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HacToawwmsaTt Ooknan Ha CbeeTa Ha AWPEKTOpuTE Ha . MHBECT MPOMBPTU" AOCUL, P
Bpaua (,[ApyXeCcTeOTO") € M3roTBEH Ha OCHOBAHNE HI. 1004, an. 4 » an.7 oT 3aKoHa n
npeanaraHe Ha UEHHW KHIKa (,3MMLK") 8b8 Bpb3Ka C 4n.32, an.1 7.2 oT Hapen
centemepu 2003 r. Ha KomucuaTta 3a hUHAHCOB HAA30p 3a NPOCNeKTUTE Npu nybnuuHo np
Ha LIEHHM KHIXaE 11 33 PasKpyBaHeTo Ha MHGopMauus ot nyGnu4HUTE APYHKECTBa ¥ ApYTv
Ha UeHHW kHuxa, dn. 33, an. 1 OT 3akoHa 3a CYEeTOBOACTBOTO ¥4I 60 ot YcTa
NPOMBLPTU" ANCULL 1 oBxsalla nepuopaa ot 1 aHyapi A0 31 pexemepu 2009 1

23 H

| NIPEFNEQ HA OEMHOCTTA Y CbCTOAHUETO HA OPY>KECTBOTO

1.06uWW NONOKEHUS

MuBect nponbptv’ ANCWL e akuuoHEpHO OPYKeCTBO CbC cneuuanHa WU
WHBECTULMOHHA LEeN 3a CeKIopUTU3auus Ha HeABMXUMN UMOTH. [pyKecTBOTO (PYHKUUOHNPA,
KaTO KOMEKTMBHA CXeMa 33 WHBECTUpaHe B HeABWMXUMU uMoTH. CeKkpuTuzauma Ha
HeOBWXMMW MMOTM O3Ha4aBa, 4e APYKecTsoTo 3akynyea HeABWXMMMU MMOTW C napudHi
cpencTBa, KOUTO e Habpano 4pes n3aasaHe Ha LeHHM KHWXa /akunu, obnuraunu/

[pyXecTBOTO € BNUCAHO B PerucTbpa Ha ThProBCKUTE ApyxecTea npu Bpauancku
OKpBbXKeH CbA € peweHne Ne 540 oT 26.04.2006 r. no ¢.A. 227/2006 r., napt. Ne 100, Tom 4, cTR.
122, BYNCTAT 106616726 ¢ yuepeauTene kanutan 500 000 nB. C pewenne Ne 1393 o7
18.10.2006 r. Ha BpauaHcku OkpbXeH Chi, Kanurana Ha OpyXecTBOTO € yBenudeH ot 500 000
nB Ha 650 000 ne. C pewenue Ne 1038 ot 14.05.2007 r. Ha BpauaHcku OKpBXeH CbA, Kanurana
Ha OpYXecTBOTO € yBenuueH Ha 1 666 400 nB .

OpyXecTBOTO MpuTexasa fiMUeH3 oT Komucusata no cdunaHcos Hagsop Ne 31 — ACLY
18.09.2006 r. Ha 6aza Ha pewenune Ne772 — ACUU o1 07.09.2006 r. Ha CBWOTO.

LUsnocTHaTa OEMHOCT Ha APYKeCcTBOTO , B cboTeeTcTBME cbe 3ACKL 1 crimacHo CKNIGHEH
porosop, ce obenyxea ot ,MAKCWUMA MHBECT” OOQ - obcnyxBawo pYyKecTBO.

JMHBECT NPONBPTH” ACWLL wma CcKnwoYeH AOTOBOP 3@ [Oeno3uTapHu yonymm ¢
MuTepHewbHbn AceT Gank” A — Cothus, KaKkTo U JOroBOpH € sLenTpaneH aenosnTap” AL,
rp. Codusi u ¢ ,,Bwnrapcka donpoea 6opca — Codomna” AL, Tp. Codouma.

Crieg NULEH3UPAHETO Ha APYXecTBOTO OT K®dH, akuMute My 6axa peructpupanmn 3a
Tbprosus Ha Benrapcka ®oHacea Bopca ¢ npuceoeH GopcoB KOA 5IP.

2 NuKkeuaHOCT Ha [Jpy#ecTBOTO KbM 31.12.2009 r.

O6waTa NUKBMAHOCT € CHOTHOWEHUETO MEeXAY TeKyUlU aKTMBW U TEKYL K Macueu Ha
npyxectBoTo. Tekywute akTueu  Ha “Uusect nponbpTu’ANCUL  npeacTaBnaBar
npegocTaBeHU agaHcwu, AaHbuu 32 BbICTAHOBABAHE W NapuyHM CPeAcTBa, Koeto &
onpegenAwo 3a eAHaKsuA pasmep Ha koedhuumeHTa Ha obla NUKBUAHOCT U KpaTKa
AWKBUOHOCT UAKM KoeduumneHTa Ha AUKBUAHOCT KbM 31.12.2009r. e 0.52. TekyuinTe aKTUBU KM
kpas Ha nepuogna ca 650 394.00 nB.., a TekywuTe nacusu ca 1 235 307.00 ne.

KopMUMEHTBT Ha NIMKBUAHOCT € MHOTO NO-BUCOK B CpaBHEHUE C NPEAXOOHUTE OTHUETHH
nepvuoau nopaav npeforoBapaAHe W3ABLINKABAHETO Ha KpeouTa KbM ,Pandanzenbani” EAL
chrAacHo noracuTeneH nnat. MOracuTeNHWAT NnaH NpejBuKaa 3a0bKEeHUETo KbM Dankarta
2a 2010 r. pa e B pasmep Ha 978 000.00 xun. n.. OcTananaTa vyacT B pasmep Ha 2 017 000.00
XWLME. Wwe 6bae uannareHa go 2012 roa. ¢ onpeaeneHu BHOCKM CBryacHO foracuTenHus
nnav. Broparta NpU4KUHA 332 BUCOKWUAT KOSULMEHT Ha AUKBUOHOCT € B3eMaHeTo OT KIUeHT OT
npogax6a Ha HeABMKUM UMOT, pascpoieH A0 cpepata Ha 2010 r. B pasmep Ha 620 000.00 ns.




3. PeaynTath OT OeMHOCTTA

Mpeoeua xapaktepa Ha [pyXKecTBOTO M OrpaHMueHUATa, ChbAbKallu ce B 30CKL,
CHIOTO MOXe Aa U3BbPLBA AUHCTBEHO AEWHOCT NO CEKIOPUTU3aUMUA Ha HeABMKUMU MMOTH,
KOATO JeiHoCT dhopmupa u noctTurHatua npes 2009 r. couHaHcoB pe3ynTar.

®uHaHCOBMAT pe3ynTaTt Ha AOCWL kbm 31.12.2009r. e 3aryba — 306 156.00 ne. Hatpynanute
npes rogMHaTa pa3zxoAu OT NIUXBU, KOMUCUOHHM M TEKYLLM PA3XOAK HE yCnAxa Aa ce NOKPUAT U1
crnep npoaaxfa Ha ABa OT UMOTUTE, pesymnTata OT KouTo e nonoxurtened — 25 000.00 ne. c
NpeoUeHBYHMAT pe3epe Ha npoaadeHnTe umoTu Bewe 3aBuwena nevanbara oT MuHanu
rogwHu B pazmep Ha 509 000.00 ns.

Mpes 2009 r. genHocTTa Ha ,,MHBECT MPOMBPTU” ACULl ce uspaznsawe B :

1: MpoyuBaHe M aHanua Ha mMazapa Ha HEABWXUMWU WMOTH cbobpazHo
AeKnapupaHuTe MHEECTULMOHHN HaMepeHuUs.

2. MiroTBAHE Ha BLTPEWHUM OPraHu3auMoHHU NpaBuna v SOKYMEHTW C uen
OCHLLUIECTBABAHETO Ha LenuTe.

3. BogeHe Ha NPeroBopu U ckJlodBaHe Ha ACTOBOPW C OCHOBHMW NapTHLOPU u
M3NbLIAHUTENMN.

4. Mnponaxba Ha yacT OT aKTUBWUTE HA OPYKECTBOTO;

5. duHaHCUpaHe Ha CTPOMTENCTBOTO Ha XwunuljHaTa crpala B p. Bpaua wu
KOHTpON Ha geWHocTTa.

6. MoaroToBKa M opraHuzauus 3a npoBexpnaHe Ha MaBwHpenHo v PenosHo
o060 cuOpaHue Ha akUMOHepUTe.

7. AHeKcupaHe Ha Jorosopa 3a kpeauT ¢ PaicbansenGank-Brnrapua

EAL » ocTaHanarta 3a m3nnawade cyma ot 2 017 000.00 xun.ne. we Gnuae
uannateda go 2012 rog. ¢ onpegeneH BHOCKU CbIMAcHO MOracutesiHuA
nnax .

O6waTa CTOWHOCT Ha aKkTuBuTe Ha ApyxectBoto e 6852 000.00 ns. [pyxecTEOTC
npuTexasa yperynupaHu umotu B rp. Bpaua u rp. BuauH, Kouto ca Ha obuia cToWHoCT
2 695 000.00 ne nB. ¥ B crpaau B rp. BuguH Ha ctoinocT 3 504 000.00 nB. u gpyrn aktuBu Ha
cToHOCT 2 000.00 ne. Baemanuara no oT KnueHTun ca 621000.00 ns ns, OOC za
Bb3cTaHoBABaHe 2 000.00 NB. U NapuyHu cpeacTea B pasmep Ha 28 000.00 ne. Beuuku Teau
cymu (hopMmUpaT CTOWHOCTTA Ha akTuBuTe Ha ALCULL

TekylMUTe NacUBK Ca CYMa OT KpeauTHaTa 3aanbKHANOCT - kbMm 31.12.2009 r. B paszmep Ha
978 000.00 ne. MNpea3 roguHata Bele nognucaH nopefeH aHekc, ¢ KoWTo Belle NpPUET nfiad 2a
noracsiBaHe C onpeneneHW BHocku. KaTo HeTekywm nacueu Oelle oTHeceHa cymata 32a
noracABaHe ot 2011 roa. B paamep Ha 2 017 000.00nB. MopagKn HeQOoCTUF Ha napuyHy
cpeacTBa 3a pasnnaliaHe Ha 3aabmKeHWUsA 6Axa AOrOBOPEHU AOMBIHUTENHU 3a€MHU CPeACTEa
oT “Makcuma Mueect’O0[ B paszmep Ha 120 000.00 ns. Kato 3agbmxeHue ca octaHanu u
HepasnnaTeHu cdakTypu Ha pocTtasumum 3a 105 000.00 nB. B HOBOCTpOALLaTa Ce crpana, Kouro
BCe Ole He ca MpPenoanucaHW ¢ HOBUS COBCTBEHWK Ha cTposwara ace crpaga - “Bpaua
ABTo”’EOQO[. O6uwo TekywmuTe nacueute ca 1 236 000.00 ns.

I BAMHW CbEUTUSA. HACTBNWUIW CNEA MOAMIIHOTO CHETOBOAHO MPUKIIOYBAHE
My6nukyBaHu 6sxa OTYETUTE 3@ YHETBBPTOTO TPMMECEUUE HA 2008r.

MpueTtu Gaxa:

- dimHaxcorBua oTveT 3a 2008 r,;

- OOWTMpaHuA roguwieH dhuHaHcoB oTueT Ha [pyxecTsoTo 3a 2008 r;
- OtueTa 3a ynpaenexuneTo Ha ,MuBecT npontpTu”’AOCWUL 3a 2008 r;

- [Mporpama 3a Bo6pO KOPNOPaTUBHO yNpaBrneHue Ha APYHKecTBOTO 3a 2009 r.;




IILAENCTBUA B OBJIACTTA HA HAYYHOWUICNEJOBATENICKATA U PASBOVHATA OEVHOCT

OpyXecTBOTO HAMa AEWCTBUA B ofnacTra Ha Hay4yHoOM3cneJoBaTesicKkaTa W passouHa
OEWHOCT.

I\V.NPEABWXKOAHO PA3BUTUE HA OPYXKECTBOTO

Mpes HacTosiwara 2009 r ,MuBect nponbptn” ANCUL we paboTu BLpXY NPOeKTuTEe CK
B rp.Bpaua u rp.Buaunn:

MPOEKT: MuaycTpWanHy TepeHu B rp.Bpaua;

B kpaa Ha 2006 ,WHBecT nponbpTu”’ ALCUL 3akynu 11 Bpoa YMNWU B WaTouna
npomuwneHda 3oHa Ha rp.Bpaua ¢ oGwa nnow 39 946 kB.M.; C Uen wuarpajadHe #
nopgoGpsaBaHe Ha UH(PpacTPyKTypaTa 65xa oTpeAeHm TepeHr 3a TpadionocT U 3a U3rpaxaaxe
Ha oBcnyxeawy HOBM nbTvwa;fexkemepu 2007 eguH OT TepeHuTe e NpOA3AAEH. fMpe3
HacToAwaTa 2010 [ApyXKecTBOTO We WHBECTUPA B W3rpaxiaHe Ha MHpacTpyKTypa OKono
ocTaHanuTe MNo3emiIeHn MMoTH.

MPOEKT: WMuaycTpuanHu TepeHu U crpagu B rp.Buaut;

B kpas Ha dheBpyapu 2007 ,Musect nponbptn” AOCWUL 3akynu 3a 3 200 000 nB TepeH
¢ nnouw 43 200 KB.M. B e4HO C NOCTPOEHKTe B Hero crpaam ¢ obwa sactpoexa nnow 33 0156
KB.M., HaxoaswM ce B KOxHa npomulurieHa 3oHa Ha rp.Bpaua [lpes oTyeTHaTa 2007 r. Gewe
npoMeHeH [MoapoBHusi YCTPOWCTBEH nNnaH Ha TepeHa M Oe cwrnacyeaH ¢ OBwmHa
Buaoun.baxa oBocoBeHu HOBM 35 CaMOCTOATENHWM MO3EMIIEHW WMOTW KbM OTAENHUTE
CbIWECTBYBAlM CrPaau,KOETO NpaByu Bb3MOXHA nNpenpoaaxbara Ha BCEKU eAuH N0 OTASNHO;
Kam HacTOAWMS MOMEHT 3 OT crpagwute U NPUnexalute KbM TAX TepeHu ca npogagcHu ;
LenTta Ha gpyxecTBoTo npe3 2010 r e aa npogane ,KakTo e 3aABLINKEHO MO 3aKoH Ha UE3
ENEKTPOPA3NPEANENEHUE-Tpachonocta obcnyxBal, BCUYKU MMOTU U CHLOPBMEHWATA B
Hero W Aa oThafe noj Haem uny npojane ocTaHanuTe crpafgn v TepeHin;

OeiiHocTTe no oBCAyKBaHe HA uMOTWTE wWe Oble W3BLPWBaHa 4pe3 06CnyXBauoTo
apyxectso ,Makcuma unsect” OOZ, rp. Bpaua cb06pa3Ho HOPMAaTUBHUTE U3UCKBAHMA.

B 3aBUCUMOCT OT CBCTOAHMETO HA Nazapa Ha HeABUKUMKM UMOTU U KOHKPETHUTE BhL3IMOXHOCTH
e Manko BepoAaTHo npe3 2010 r. ApyxecTBOTO A2 Nnpuaobue U APYrM HEABUXUMU UMOTH, KaKTO
M Oa cTapTUpa peanusaunATa Ha HOBU NPOEKTH OT TUNa Ha Be4e peanusmpanure.

V V3MBbIHEHUE HA MPOrPAMATA 3A MPUNATAHE HA MEXOYHAPOOHO TIPU3HATUTE
CTAHOAPTU 3A JOBEPO KOPMOPATUBHO YMPABIEHWE

Ha ocHosanwue un. 100H, an. 4, 1. 3 ot 3MMNUK nybnuuHuTe ApyxecTBa cnejsa na
W3roTBAT M NpuWemaT nporpama 3a Npunarade Ha MemAyHapoAHO NpPU3HAaTW CTaH4apTyu 3a
no6po KopnopaTUBHO ynpaBneHue, onpegenenn o1 KOH.

B uanblHeHue Ha uauckeaHusita Ha 3MMLUK Bcska roguHa cbe cBoe pewenue CuBETLT Ha
aupekTopuTe npuema Mporpama 3a npunaraHe Ha MeXAYHapoAHO MpU3HATWTe CTaHAApPTY 2a
[06po KOpNOpaTMBHO yNpaBneHue Ha ,, ViHBecT nponspTu” AOCWL. WNaxopHaTta nosuuus npu
paspaboTBaHeTo Ha nporpamarta Ge pa3bupaHeTo, 4e 3anerHanuTe B HEA MPUHUUNYK U MEpKN
CBLNBTCTEBAT WM NoanoMaraT B 3HauuTenHa cTeneH ycnewHaTta paborta Ha [pyxecTBOTO B
OBLArocpoYeH nnaH. '



B npuetarta lMporpama ce geUHMPaT OCHOBHWUTE 3apaum Ha [pyxecTeBoTo B 00nactra Ha
npunaraHe Ha NPUHUMMUTE HA AOOPO KOPNOPaTUBHO ynpaefieHue 3a CbOTBeTHaTa roauHa,
KakTo criegBsa:

- yTBBpXAaBaHe Ha lporpamaTta u CBEX/AAHETO # 0O 3HAHMETO Ha BCMHYKW 3aMHTEepPecoBaHH
nuua;

-M3rpaxaaHe Ha MexaHusMu 33 u3NbIHEHWe Ha 3a0bIMKEHUATa 33 CBOEBPEMEeHHOTO
paskpuBaHe Ha uHpopmauus CbrnacHo 3akoHa 3a [ApyXecTBaTa CbC ChneyuantHa
WHBECTULMOHHA Lien, 3akoHa 3a MyGnuuYHOTO NpeanaraHe Ha LIeHHW KHWKa, THLPRProBCKUA 2aKoH,
KaKTO W BCUYKU NPUMOKUMMY NOA3AKOHOBU HOPMaTUMBHU aKTOBE;

-noaobpKaHe Ha PerucTpu, ChAbPXalWM npoTokonute OT sacepaHuaTa Ha Cweeta Ha
OUPEKTOPUTE U NPOTOKOMNNTE OT O6wuTe cLBpaHnA Ha aKLMoHepuTe,;

- NoAAbPKAHE HA PEFUCTBP C BCUYKN AOKYMEHTH, MOAABAHN B U nonyuasaHu oT KoMucUATa Mo
dhMHaHCOB HaA3op, ,Bbnrapcka doHaosa Gopca — Codua” ALl v ,LlenTpanex penozutap” AL
C LieN NeceH AOCTbM BbB BCEKN eAUH MOMEHT, KaKTO OT CTpaHa aKuuoHepuTe, Taka 1 OT cTpaHa
Ha 6baelMTe MHBECTUTOPM U APYrU 3auHTepeCcoBaHU NiLa;

.aKTyanu3upaHe Ha BbTPELWHUTe yCTPOUCTEEHU aKTOBE Ha [pyXecTBOTO U NPUBENOAHETO A B
CLOTEETCTEME C ASWCTBALLATa HOPMATMBHA ypesba n oGpaTa KOpNopaTuBHa NPakTHKa.

AHanuabT Ha yNpaBneHneTo Ha [pyxecTBOTO Mpe3 usTeknara roguHa noxassa, Yye CHLILOTO €
OCBILECTBABAHO B CHOTBETCTBME ChC 3anerHanute B lporpamarta npuHUnnK, KaTto 8 pesynTat
Ha M3arpajeHaTa opraHu3auus Taka AeUHUPaHUTe 3aha4u ca peanusnpani. Crnenea na 6woe
noAYepTaHo AOCTUIHATOTO HMBO Ha MPO3pavHOCT Ha JeWHOCTTa Ha KOMNaHuATa, B pesynTaT Ha
CTPUKTHOTO M3MbIHEHUE HA 3aKOHOBUTE W3KCKBAHMUA 32 paskpuBane Ha nHdopmauua.

C ornen Ha GUHAaMWUKaTa Ha KAaNWUTaOBMA Na3ap W HeNpeKLCHATO MPOMEHAWMTE CE N3UCKBAHUA
KbM CBHBPEMEHHOTO KOpNopaTtuBHO YnpaeneHue, npea CbeEeTa Ha [OUPEKTOpUTEe CTou
aHrakMMeHTa 33 aKkTyanuaupaHeTo Ha nporpamaTa U NpUBEXAAHETO ! B CBLOTBETCTBUE ChC
ChBPEMEHHUTE TEHOAEHUMW C Len noBUIaBaHe Ha AOBEPUETO Ha WHBeCTUUMOHHA OBWHOCT
kbM , MuBecT nponbpTtu” AOCWUL 1 HeroBaTa OeWHoCT

VLOPYFA MHOOPMALIMA 3A APYXECTBOTO B CLOTBETCIBME C [JEWCTBALUOTO
3AKOHOOATENCTBO

1 WndopmMaumus, OTHOCHO OCHOBHWTE KaTEeropuu CTOKWA. ODOAYKTW wunu NpejocTaBeHn yoryrw, ©
NOCOYBAHE Ha TexHwWs fAsn B NpuxoauTe OT NpoAaxbu Ha emuTeHTa Kato UANo U NPOMEHUTE.
HaCTBLOWAW NPe3 OTYeTHaTa PUHAHCORE roaunHa.

B cbhoTEeTCcTBME ¢ un.4, an.1 ot 3ACWUL OpyxecTBOTO MOXe Aa M3IBLPWEA crneaHuTe
coenku : HabupaHe Ha cpeAcTea upe3 UspjaBaHe Ha UeHHM KHWXa; MOKYMKa Ha HenBuXUuMu
WMOTM 1 BELHW NpaBa BbpXy HEABWKMMU UMOTH, U3BBPLIBAHE Ha CTPOEXM U nodcbpenus, ¢
uen NpPeAoCTaBAHETO MM 3a ynpaenexue, oTAaBaHe noa Haem, AM3MHI wUnW apexaa unw
npopax6ara um. [IpyxecTBOTO HAMA NpaBo Aa U3BBLPWBA APYrU COENKU OCBEH nzbpoenure,
KaKTO W MPSAKO CBHP3aHUTe € TAXHOTO OCHLUECTBABAHE, OCBEH aKo Ca W3PUYHO NO3BOMEHW OT
30CcuL. '

C ornef ropeusnoXeHoTo, NOCTUrHATUTE Mpe3 roauHaTa Npuxoan OT npogaxtu B pasmep Ha
1 720 000,00 nB. ce (hpopmMupaT U3LANO OT CAENKU C HEABMKUMU MMOTH;

2 Nuchopmaungd OTHOCHO npuxocguie, OT AeWHOCTTa G OoTpasfaBaHe CTENEHTa Ha 3aBUCUMOCT 10
OTHOWEHWE Ha BCEKW oTAEeNEH KNUEHT.




Mo cunmaTa Ha JeWCTBAlLOTO 3aKOHOAATEncTso [pyXecTBOTO MOXe Aa OCHLUECTBARA
eQMHCTBEHO OEVNHOCT, CBbP3aHa CBC CEKIOPUTU3ALUA Ha HEABWXKAMU UMOTH. B Ta3u BpBL2Ka,
npe3 U3Teknusa nepuoa, 1o e chopMUpano Npuxoau ot :

e npopax6a Ha HeABMKUM UMOT B TP. Bpaua v rp.Buau,

¢ OTOaBaHe nof Haem Ha HeOABWXUMU UMOTH B l'p.BH,B.HH

3 Anchbopmauma 38 CKNHOYEHWU ronemd  coenkn W Takuea  OT CLLIECTBEHO  3HaqeHue
33 QeiHOCTTa Ha eMUTeHTa.

Ha 21.04.2009 e. .MHeecm nponspmu’ ALCHLL ep. Bpaua npodade HOSEMﬂ_HM{ﬂOQFT_mQ_@
(decem xunsdu deeemcmomuH cedemdecem U edHo. moyka, nemcmomund U Jecern, moyka, deecina
wecmadecem U fiem), HaxolaW, ce & gp. Budu, 06w Budus, obn. Budur no kadacimpandama kapima. odobpeHa
cwc 3anosed Ne pPL-18-5/28.01.2008 e. Ha ManbaRumenHus dupekmaop Ha AK u 3anosed 3a usmenerue Ne K-
14-05-20/09.06.20082. Ha Ha4anHuka Ha CIKK BuduH, adpec: ke. tQxna np onuLLIIeHa 30Ha. © nnowt o 1540
(xunada nemcmomuH U yemupudecem) xe. mempa, C mpatiHo npedHasHaverue. YpBadusupara, Hayud Ha
mpalino nonzeaHe. 3a dpye eud npou3eodcmseH, cknadog obexm. cmap udexmuchukamop, Ne 510.55, npu
cboedu; 10971.510.48, 10971.510.283, 10971.510.266, 10971.510.289, eedHo ¢ uzgpadeHama & Heeo. Capada ¢
ydeHmucbukamop 10971.510.265.1 (decem xunadu deesememomud cedemdecem u efHo, MoYKa, NemocmaomuH U
decem, modyka, dsecma wecmdoecem U fem, modka edHo), CbC 3acmpoeHa Nnoty om 383 ke.m. (mpucma
acemdecem U mpu keadpamHu mempa). Op. emamu 1 (edux), npedHasHayeHue. Mpomuwineda cepada.
xoHcmpykuua: MacusHa € HacmuuHU cmomanoBbemonHy  enemMeHmu,  a o dokymenmu: YPECYIIPAH
MO3EMMNEH MMOT 11-5029 (smopu. ompedeH 3a UMOM NNaHOCHUMEYEH Homep nem xunadu deadecem u
desem) & Ks. 600 (wecmemomun), FOxHa [poMuLUTeHa 30Ha 10 niada Ha 2p. BuduH, 3a npouU3eodCMeeHo
cknadosa deliHocm. 0dobpeH CkC 3anoeed 3a YAV Ne 182 om 04.09.2007 2. Ha Kmema na Obwuna BuduH. ¢
anow om 154047 ke.m. (xunsda nemcmomuH U yemupudecem uano u yemupudecent U cedent cmolimHU
keadpamuu Mempa), npu cheedu: om dae cimpanu ynuua, ViAW 1-5029, Y Il -5029. eedHo ¢ uzepadeHama 8
Heso ENHOETAXHA CrPALA- PMC ¢ #.6. canoBRemMa KOHCMPYKULUA, CcbC 3acmpoeHa niol om 360 k8.
(mpucma u wecmaecem ka.M.) 2a cymama om 119 300 crnosom Jomo u desemnadecem xunsadu u mpucma/ neea
c JAC Kynyead no cenkama e “NAQPO EHERPIDKA OB” Q0. cue cedanuile U adpec Ha ynpaensHue 8 eb.
Cogpuis

Ha 30.06.2009 z. .MHeecm aporepmu’” AOCKL, ep. Bpaua npodade . MTOZEMEH MMOT ¢
udesmugbukamop 12250.1024.65. no kadacmpanHama Kkapma Ha 2p.Bpaua, v Bmopu U’ Ne 18 ugnuam ¢
nnow om 1943 ke.m.. cmap udenmuchuxamop: Ne 308. 1. 2.3.4 8 e0HO € GCUYKU nodobpesuUa 8bpXy mepeHa.
u3pasasawl ce 8 UNbAHEeHUE Ha CMPOUMEnHo MoHMaxHu pabomu. uanbaHesu do koma +0.00 /oymepen ¢
napkomecmal & uzepaxdawama ce no 0dobpeH apxumexmyper NPOeK HIAALLHA CrPAOA C MACA3UHIA
3a CYMATA 1 600 000.00 ne. Ges [AcC. Kynysay no cdenxama e “BPALIA ABTO" EOCL. cbe cedanmie
zp.Bpaya
4 |AnchopmaLmnst OTHOCHO KNOHOBE Ha Opy:KeCTBOTO,

HAHBecT nponbpTH” ALCWL, rp.Bpaua HAma KNOHOBE,

5 Pasmep Ha pasxoaute Ha [IpyXKecTBoTo CHpSMO _OrpaHuuyennaTa. npeasuaeHn B Vcraga no
OTHOLUEHNE Ha OBLUMA PasMep Ha PasxoanTe sa yOpaeneHyie 1 Bb3HarpaxaeHnaTa Ha oBcnyiKBaLloTo

APYHECTBO

CurnacHo un. 9 ot ycTaea Ha “Uneect Nponspru’AOCUL, pasxoan 3a ynpaeneHue Ha
[lpyecTBOTO Ca BCUUKM pa3Xxoau no ynpaBneHUeTo M 0BCMyXBaHETO, BKMIOYUTENHO pasxonn
1a Bb3HArpaXaeHus Ha uneHose Hd cbLBETA Ha AupekTopuTe Ha [lpyXecTBOTO, KAKTO WU
pasxoAuTe 3a BbL3HATPAXACHUE Ha ofGcnyxBawuTe [OPYKecTBa, perncTpupanua opuTop,
oueHuTenuTe U baHkaTa-geno3uTap.

MakcuManHuaT pasMmep Ha pasxoduTe 3a ynpaerneHue Ha [IpyecTBOTO B paMkuTe Ha enHa
KaneHaapHa roguHa He MOoXe Aa Hagxsbpna 8 % (ocem npoueHTa) oT CTOMHOCTTa Ha aKTuBUTE
no 6GanaHca, BKMAKYEH B rofuwHunA (hUHAHCOB OTYeT Ha [pyXecTBOTO 2a roguHarta Ha
HAuUKCIABAHETO Ha pasxonuTe.

PasxoowuTte Ha “MHBecCT MponbpTv”AQCWUL| 3a ynpasnenue v 3a oBcnyKBaWoTo APYKECTBO
“Maxcuma MHBecT’OQO0[ ca 5 000,00 nB. ; ’



6.YyacTue Ha vyneHoseTe Ha ChEeTa Ha OVMPEKTOPUTE B THPTOBCKW OPYMECTBE KATO HEOrpaHWdeHo
OTIOBOPHW CHAORVMKHWLW, MPUTEXEBaHE Ha NOBEYE OT 25 % oT kanuTana Ha Apyro ADYKeCTBO. KakTo W
y4acTre B yNpaBneHneTo Ha Jpyru ApyKecTea WNv Koanepauli KaTO NPOKYPWCTW., YNPABWUTENW UMK
YNEeHOBE Ha CBLBETU

Oenuua Muxannosa lMeTkoBa- KbM HACTOALMSA MOMEHT Mma yuactue 40% e ,,Pokdeiic
pusainH” OOf0-rp.Codua u e ynpaeuTten Ha cbuoTo; Chiyo npuTtexaea 25% oT AanoseTe Ha
~QyHai rpyn’”’ O0[0-rp.Codus;

Oumuo BoaHoB KNMMEHTOB~ KbM HACTOAWMA MOMEHT € Ynpasuten Ha wYutexnpom”
EOQO[, rp. Codus , kakTo u ynpasuten ,Jdynan rpyn” OO[;

Mapueta BopucnasoBa MuHKOBa HAMa yvacTde B ThLProBCKU ApyXecTBa Kato
HEOrpaHMuYeHO OTFOBOPEH ChAPYKHUK,M He NMpUTexaBaHe Ha noseue OT 25 % OT KanuTana Ha
APYTO APYXECTBO, KaKTO M y4yacTue B yNpaeneHUeTo Ha APYrU APYXecTsa unu koonepaunu
KaTo NPOKYPUCT, yNpaB1Ten Wiy YNeH Ha CkBeT

7. VHchopMaums OTHOCHO CASNKNTE, CKIHoYeH MeMay [py»KecTBoTO M CBBbP3aHk nuua Npes oTHeTHWA
neprod. Npeano¥eHWa 3a CKNYBaHe Ha TakuBa COEJIKNA, KaKTo W CcAenikK, KOWTo €3 W3BbH
obudanHaTa My OeMHOCT UKW CHLIECTBEHO CE OTKMNOHABAT OT NasapHuTe VCAQBWH.

Ha 30.06.2009 2. Musecm rnponspmu’ AOCUL, ep. Bpaua npodade : [1O3EMSIEH MMOT ¢
udenmudpukamop 12259.1024.65. no kadacmpankama kapma Ha ep.Bpaua. v, "Bmopu tosu” Ne 18 yenuam o
anow om 1943 ke.m., cmap udenmucbukamop.: Ne 308. n. 2,34 g 60HO ¢ 8CUYKL NodobpeHus 8Lpxy MepeHa.
U3DA3FeaALUL CE 8 U3NBAHEHUE HA CMPOUMENHO MOHMAaxXHY pabomu. usmbaHedu do koma +0.00 /cymepet ¢
napkomecma/ 8 uzapaxdawama ce no odobpeH apxumekmyper npoexm XKUIMIHA CIPALA C MACASNHN.
33 CYMATA 1 600 000.00 ne. ez AAC. Kynyeau no cdenkama e “‘BPALIA ABTO” EQCH. cbc cedanuiue
2p.Bpaua. PELUEHVETO 3a masu cdenka e enacysano om POC Ha akyuoxepume Ha 29.06.2009 g,

8 Wudbopmauuns 3a cubutns M nokasatenu ¢ HeobuyaeH 3a [pymecTBoTO xapakiep, umMauin
CLLUECTBEHO BNWFHME BBPXY ASWHOCTTA MYy. W DEanu3upaduTe 0T Hero Mpuxogn W W3BbpUIeH:
pasxoav,

Hama HacTbnunu cbOuTMA ¢ HeoBuuaeHn 3a [pyKecTBOTO XapakTep, KUMauUiu
ChILECTBEHO BNUAHWE BbPXY AeMHOCTTa MYy, M peanu3upaHuTe OT Hero NpUxoAu 1 3BBLPWEHN
pa3xonu;

9. MHchopMaLuy 3a CASnK, BogeHW 3ebHBanaHcoBo:
OpyecTBOTO HAMa CAENKY BoAeHN n3BbHbanaHcogo.

10.MHhopmalMa 3a AanoBy ydactua Ha [JpyKeCTBOTO. 38 OCHOBHWTE MY WUHBECTWUUMKM B CTRaHATa U B
Yy nbuxa;

,MuBecT nponbtptu” AOCWL- Bpaua HaMa O0ANOBW yyacTUA B cTpaHaTa v yykbuta,
KaKTo u MHBECTULIMMTE B OANOBK LEHHH KHMKE N3BBLH
HeropaTa MKOHOMMWUYECKA rpyna W U3TOYHULUMUTE! HAYMHWTE Ha (PUHaAHCUpaHe;

OCHOBHMTE MY MHBECTULMU ca NoAPobHO onucaum B T. IV;

11.VIHhOPMAaLMS  OTHOCHO CKIKYEHWTE AorosBopw o7  [pPyKEeCTBOTO, B KA4ECTBOTO MY  HA
3aemMononyJyarten;

Ha 21.12.2009 r. OpyXecTBOTO CKMOYM AHEKC KbM [JOrOBOp 3a DaHKOB Kpeaut oT
22.12.2006 r. mexay ,WMuBect nponbptv” AACUL - Bpaua u L PANDANIEHBAHK
(BBNTAPUA)” EAL, no cunata Ha KOWTo, Kato obesneyeHue nmo AoroBopa ce NPeAcTaBAT
cnegHUTe HEOABMIKUMMW UMOTH:

300 000 eepo oo 01.02.2010 r.;

100 000 eepo oo 01.08.2010 r;
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100 000 eBpo go 01.12.2010r;
350 000 espo go 01.02.2011r;
350 000 espo po 01.08.2011r;
331 451 espo fo 25.01.2012r;
Cpoka Ha noracsBaHe OT 25.12.2009 r.ce NpomMeHs Ha 25.01.2012r;

12 AHbopMaLIMa OTHOCHO CKNoYeruTe oT [pykecTeoTo. B Ka4eCTBOTO MY Ha 3aemMogaTen, ooresopu
33 3aem

3a OTYETHUS MEPUOL HAMA CKIIOYEHU LOTOBOPU OT EMWTEHTA, OT HEroBO AbLILEPHO
OPYXECTBO WUAN [PYKecTBo Mailka B KayecTBOTO My Ha 3aemojaTen, no cunava Ha
[eACTBAlLOTO 32aKOHOAATENCTBO, TO HAMa NPaso Aad CKNOYBa AOroBpM ,MO CuMara Ha KouTo Aa
npeaoccTaBs 3aeMu Ha TPeTH NuLa;

13.WHchopmaumns 3a MaNonN3BaHETO Ha cpejcTeara OT W3BbpLIEHa HOBa EMWUCWA LIEHHW KHIMKa NDes
OTHYETHWA NEePUOn

Mpea oTueTHWUA nepuos ,MuBecT nponbpTh” ACWL, He e v3AaBano HOBa E€MUCKUA UEHHU
KHUXKA

14 AHanM3 Ha CbOTHOWEHWETO MeMay NOCTUIHaTUTE (OUHaHCOBW DPEIYNTATH. oTpazgeHd  Bbb
thUHaHCOBWSA OTHET 34 (buHaHcoBatTa rogvHa, no-pado nyBnuKyBaHu NperHo3n 3a TE3W DesyNTdaTH

Cnepea pa oTGenexum, e NOCTUTHATUAT dunancos pesynTar 3a 2008 r. - saryBa B
pasmep Ha 306 000,00 nB, koeTo € faney OT NPOrHO3HUTE Pe3ynTaTh nyGnuxyeaHu npea4
OTHETHMA Nepuon.

15 AHanMa u oUeHKa Ha nonuTukaTa OTHOCHO yNpapneHeTo Ha hUHAHCOBUTE DECYPCH C nocoYBaHe
Ha BB3MOMHOCTWUTE 34 obcnyKBaHe Ha 3a0bMKeEHNATE. epeHTYanHnTe 3annaxi W MEDKW, KAWNTO
QDV}KECTBOTO e npeanpuenc nnu npedcron ga npednpueme c orneq OTCTRaHABaHETO UM,

KbM HAcTOAWMA MOMEHT ,MHBeeT nponbpTn” AACWUL, uma HenoraceHu zaeMMu B pasmep Ha
1531451,24 EUR.CTpemeika HU € HEeTHUAT napuieH noTok Ja 6bae NOMOKMTENEH, KaTo B TO3U
CMACDHI NONOKMTENMHWTE NapuuHU NOTOLM, KOUTO NPOeKTUTE Ha OpyXecTBOTO We reHepupar,
We ca OOCTAaTbYHM Aa MOKPUAT BCUYKM MNallaHu#A no KpeaMmTa, KakTo #u Aa ccurypart
BL3BpalLaeMocT.

OuakBaHuTe NpUXoJM le ca oT Npopaxba U HaemMu Ha UMOTH, KATO ce HagaBame Te pa owapar
[OCTAaTHLYHM 33 MOKPMBAHE Ha 3aAbIKeHNnATa.

PUCKBLT NO OTHOWeEHWe Ha ObOewoTo egekTMBHO ynpaBsrieHue Ha akTuBuTe we Grae
MUHMUMMIKPaAH, KaTo ce B3emat HeoBXoauMMTE MEPKM MO OTHOWEHWE Ha NpUBIEYHeHNUs
Kanuran;

Mpu npoMAHa Ha naslapHuTe YCIOBWUA CLEeTHT Ha Jupektopute Ha [pyXecTeoTo e
npeanpuemMe MepKM 3a NPecTPYKTypUpane Ha WHBECTULMOHHUA NopTdenn, Taka ye Aa OCcUrypu
M3nbNHEHWE HA UHBECTULWNOHHWTE Lienu.

CbBeTHT Ha AupekTopuTe Ha ,MHBecT nponbptu’ AACUL ocbliecTEABa NOCTOAHEH KOHTPOS
BbPXY U3BBPLIBAHUTE pa3Xxoau. Mpu eseHTyaned pbLCT Ha Pa3XxoOauTe, [py#ecTBoTO Moxe 0a
U3nMcKBa oT 0BCMYKBALWOTO APYKECTBO CMAHA HA MOAN3NBbIHUTENN C OTNe] ONTUMUINPaAHE Ha
pazxonuTe.

OoBpoTo ynpaeneHue Ha (uHaHcoBUTE PeCypcH, Wwe OoKaxe nonoxurencH edexT BBLPXY
JeiHocTTa Ha ,MHBeEcCT nponbptv” ALCWUL, kato iwe cnomorHe 2a MNaHupaHeTo W
nocTuraHeTo Ha GuaHec uenuTe Ha [pyXecTBOTO. CbapnaneHa e paboTewa cuctema 2a



(hMHAHCOBO YynpaBrieHWe M KOHTPON, ¢ NOMOWTa Ha KoATO Cé penyuupar go MUHUMYM
puckoBeTe 3a [1pyKecTBOTO.

16.0QUeHKa Ha BBL3MOXHOCTUTE 38 Peand3auns Ha WHBECTULIMOHHWTE HamepeHnus C NocoYBaHE Ha
pasmepa Ha pasnojaraeMute CPeAcTsa W OTpasaBare Ha BB3MOMHUTE NDOMEHW B CTRYKTYpAaTa Ha
thUHaHCKpaHe Ha Tasu AelHoCT

Mpe3 2010 r. OCHOBHO MACTO B WHBECTUUMOHHMTE NNaHOBE Ha OpyxecTBOTO 3aemaT
npoexTUTe onucaHu nodpoGHo B T. IV; C ornea HanuuHuTe KbM MOMEHTa NapWiHU cpencTea u
oyaKBaHWTE Npe3 roAvHaTa TeKyIW NpUXoau OT Npoaaxbu Ha umoTuTe B Tp. Bpaua u rp.
BuauH, cumTame, ye OCHOBHa uUen Ha [pyxecTBoTo e Ja ycnee Aa M3MLIHU NOETHTE
AHFAKUMEHTW MO OTHOLWIEHWE Ha PEerynapHUTEe BHOCKA MO KpeauTa U M3abAKaBaHeTo MYy B
CPOK;

17 VHhopMauns 38 HacTbnuiyM NPOMEHN npes OTHETHWA nepucf B OCHOBHUTE npuHUWniA - 23
ynpasne+Hne Ha [py:KECTBOTO W Ha HETOBATE UKOHOM nyecKa rpyna

Hama HacTbLNUNU NPOMEHN;

18 \HhOpMAaLIMA 38 OCHOBHUTE XapaKTepUCTWKW Ha npwiarabnute ot [pyecTeoTo B npousca Ha
WArOTBSHE Ha (OMHAHCOBUTE OTYETW CWUCTEMS 33 BbTDELIEH KOHTPOM W CWCTEME 33 ynpapsnsHwe Ha

PUCKOBE

[eiHocTTa Ha [pyXecTBOTO He U3MCKBA Pa3paboTBAHETO Ha cneuucpuyHa cucTema 3a
BLTPELIEH KOHTPOS M CUCTema 3a ynpaereHue Ha pucka. HezaBucumo OT TOBa, UeTa Npu
WaroTesHe Ha PUHAHCOBUTE OTYETM e fa Gble OCUFYPEeHO aaeKBaTHO choupane, obpaboTeaHe
W npeAcTaBAHe Ha [OCTOBEpHa, cucTeMaTuavMpaHa U HaBpemeHHa nndopManus, KOATO La
6hae OTpaseHa CUETOBOAHO, B CLOTBETCTENE C NPUNOKUMNTE HOPMATMBHN aKTOBE;

19 MHdbopMauus 33 NpoMEHUTEe B YNpasuTenHWTe opradd Ha OpyKecTB0TO  Npes  OT4YeTHaTa
thrHAHCOBA roanHa

HAMa HacTbLAMAY NMPOMEHN B yNpaBUTenHUTe opranu Ha [pyecTBoTO;

20.HdbopMmauma 3a pasmepa Ha Bb3HarpaaeHuara. Harpajgute Wn/ WMWK _Nonsute Ha BCEKWM OT
unedoBeTe Ha CbBeTa Ha  OVMPEKTOPWTE 328 OTYETHaTa thmHaHcoBa roguHa, uannatery o1

QQE}KGCTBOTO

3a oTyeTHaTa 2009 r e uW3nnaTeHo Bb3HarpaxpeHwe B pasmep Ha 7 500,00 ne Ha
WanbnHutenHua aupektop Mapueta MunkoBa. Ha ocTaHanuTe 4neHose Ha ChBETa Ha
[WPEKTOPUTE He e M3NNallaHo Bb3HarpaxaeHue.

HsaMa AONbAHMTENHW Harpaau Wnv nonsu 3a HUTO efuH OT 4YneHOBTe Ha Cweerva Ha
OUPEKTOPUTE;

21. MNpuTexaBaHw oT Y1EHOBETE Ha CbBeTa Ha JMPEKTOpUTE npe3 roguHaTa akuun Ha HpyecTBOTO,
KaKTo W NpaBd Ha YNeHoBeTe Ha CbBEeTa Ha ouMpekTopuTe 44 npuoobusar akumm ui 1w obnurauumn Ha

QQE}KECTBOTO

a. [Jennmua Muxainosa [MerkoBa - npeacejaren Ha ChbEeTa Ha AUpexTOpuTe -
nputexasa — 20 000 Gpos GezHanuyHy, oBGuKHOBEHW, CBOBOOHONPEXBLPRNAEMHU,
NOMMEHHHU, C NpaBo Ha 1 (eauH) rnac B o6WwoTo chOpaHue Ha akunoHepuTe U ©
HOMWHANHa CTOMHOCT 1 MeB BcAKa egHa OT KanuTana Ha ,MiHBecT nponbpTi’
ADCWL;

b. Mapueta BopucnasoBa MuHKOBa — W3NBLAHUTENEH AUPEKTOP — nMpuUTeXasa -
10 400 6Gpos akumm Ge3HanuuHu, OOMKHOBEHHW, cBOBOAHONPEXBLPAASMN,
NOMMEHHWU,C mpaBo Ha 1 (eduH) rmac B o6wWoTo chbpaHue Ha akuuoHepuTe u ¢
HOMUHANHA CToWHOCT 1 neB BcAKa eAHa OT KONMWUTONGC HO ,MiHBecT nponspTn”
Afcuy;




¢. Oumuyo BoaHoB KnuMeHTOB - 3aMeCcTHMK npepcejaren Ha CbBeTa Ha
OWpeKTOpUTE —  MpuUTeXaea 3000 6posa GezHanuuHu, OGUKHOBEHMU,
CBOBOOHOMNPEXBbLPNAEMU,MOUMEHHI,C NPABO Ha 1 (eauH) rnac B oBWoOTO
cbbOpaHue Ha aKuMoHepuTe U C HOMWHanHa cTorHocT 1 nes BcAKa enMa oOT
kanuTana Ha ,MuBecT nponbpTu” AOCULL

EmuTeHTAa He e npegocTaBAn onuyun BBPXY HUKAKBW CBOW UeHHW KHWXKa.

22 HchopmaLiMg 38  W3BECTHWTE Ha APYXECTBOTO OOMOBOPEHOCTU  (BKIUMOHYWTENHO W CNEA
NpYKNKKYBaHE Ha hvHaHCcoBaTa rogkHa), B Pesyntar Ha KOUTo B ObaeLl Nepuol MoraT ga HacTbnAar
NpOMEHW B NPpUTEXaBaHna OTHOCWUTENEeH AAN akuun Win oBnurauuii 0T HACTOHALM BKUMOHEDW WUNN

obnuralnoHepu

OpyXecTBOTO He 3Hae 33 AOTOBOPEHOCTH, KOMTO Guxa OoBENKM OO MNPOMEHH B
NPUTEKABAHUSA OTHOCHUTESIeH OAN aKLUM OT HACTOAILM aKLMOHEPH.

23 MHdopmaula 3a BAUCALLN cbAeOHW, 8OMUHWCTRaTUBHN nnuv apbuTpalkHK NPOU3BAACTEA. Kacagti
3afb/pKeHnsa UNn BseMaHud Ha HApy»ecTBoTO;

KbM MOMEHTa Ha W3roTedAHe Ha Joknaga HAMA HWKaBW BKWCallK chaebHN,
agMMHUCTPaTUBHW WK apﬁmpamﬁu npov3eoncTea, Kacaell 3adbiKeHWna Wnu B3ieMaHKA Ha
eMUTEHTA.

24 [laHHn 33 AVDEKTOpa 33 BPB3KA C WHBECTATODA. BKMNOYNTENHO TenecoH W appec aa
KOpEecnoH4eHUNA

Ha 8.11.2006 r 3a OQUPeKTOp 3a EBPb3Ka C WHBECTUTOPUTE 6e u3bpana BUNAHA UBAHYEBA
FEOPIVMEBA ¢ EMH: 7508131939, ot rp.Bpaua, ¢ n.k. Ne 117528590/ 15.6.2000 r. - MBP - Bpaua ;

I'p.Bpaua — 3000
¥n.”Xpucto BoteB” Ne 20
+35992661686 TenedoH
+35992623400 dhake
info@investproperty.bg

25. [pOMEHM B LIeHaTa Ha akuuuTe Ha [IpyKecTBOTO.

Mpez 2008 r. He e OCBLWECTBABaHA aKTUBHA TbproBua C aKuum Ha OpyXecTBOTO Ha
,BOB-Codusa” AL MankuaTt Bpoil CKNioYeHn CAENKN HE no3BONABa Ja ce Hanpaeu aHanus
Ha OBMKEHMEeTO Ha LieHaTa Ha aKUuunTe Ha KoMNaHWATa.

HacTosilnaT Aoknag e npueT ¢ Pellerve Ha Ckeera Ha AUPEKTOpUTE Ha MugecT nponspTu’ ADCUL
Ha sacepatue, nposegeHo Ha 17 mapT 2010 1. (TpoToKoN Ne 85 o1 17.03.2010 1)

p.Bpaua CBHBET HA OVUPEKTOPUTE HA :,I/IHB_)E})T MPOMBPTU” AOCKL
."/ /{.l
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