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OTyeT 3a hHAHCOBOTO CLCTOAHUE

AKTUBHM MosicHeHue 31 mapt 31 nekemBpy
2020 2019
Xun. ne. Xun. ne.

HeTekywu aktuBmn

MHBECTUUNOHHU NMOTK 8 20 347 20 347
Pa3xogu 3a npugobusare Ha JMA 6 0 0
HeTekyLu akTusu 20 347 20 347
Tekywm akTUBHM

TBproBcku 1 Apyrvu B3emaHus i 15 17
Mapw 1 Nnapu4yHu ekBUBanNeHTn 8 130 3¢
Tekywm akTvem 145 134
0610 aKTUBM 20 492 20 481
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MosAcHeHMATa KbM hMHEHCOBMA OTYET / MHAVBUAYANHUA (DUHAHCOB OTHET OT cTp. 6 40 CTP.26 npeacTaBNABaT HepasaenHa
4acT OT Hero.
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MexauHeH douHaHcoB oT4eT
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OTyeT 3a CpMHaHCOBOTO CbCTOAHUE

(npoabmKeHne)

CobcTBeH KanuTtarn U nacuBu

Co6eTBeH KanuTan
OcHoBeH KanuTan
MpemueH peseps
HepaanpepeneHa nevyanba
O6buwo cobcTBEH KanuTan

Macusu

HeTekywu nacueu
OvnrocpoyHu 3aemu
HeTtekywn nacusu

Tekyuwu nacuBu

KpaTkocpoyHun 3aemu
Twbproecku u gpyru 3agbmKeHns
Tekywu nacuem

06wWwo nacueu

O6wo co6cTBEH KanuTan U NacuBu

Hara: 01.09.2020 .

MoAcHeHuATa KbM (PUHAHCOBUS OTYET / HANBAYANHUA (PUHAHCOB OTYET OT CTP. 6 A0 CTP.26 NpeACTaBnsBaT HepasaenHa

4acT OT Hero.

MosicHeHune
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11
12

31 mapt 31 nekemBpwM
2020 2019
XWn. NnB. Xun. ne.
1810 1810

2 2

1017 784
2829 2 596
14 740 15 065
14 740 15 065
1009 912
1927 1926

2 936 2838
17 676 17 903
20 505 20 499

ManbnHuTeneH gupekTop:
Camup MyTuwes
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OtyeT 3a nevan6arta unu 3arybarta 3a nepuoga v Apyrus

BceobXxBaTeH [0xop,

MoscHeHue 31 mapt 31 pekemBpM
2020 2019
XWNn.nB..
Mpuxoan OT AOrOBOPKY C KNUEHTH 13 370 525
MpomsHa B  cnpaeBegnueaTa  CTOMHOCT  Ha
WHBECTULMOHHW UMOTW, HETO - 560
Opyru npuxoau 14 = 2
Pasxogu 3a marepunanu (11) (3)
Paaxoau 3a BBHLUHW ycnyri 15 (5) (25)
Pasxopgu 3a nepcoHana 16 (15) (28)
[pyru pasxoau (2) (59)
MNevan6a/(3ary6a) oT onepaTuBHa OEHHOCT 337 970
PUHaHCOBW pasxoamn 17 104 (146)
MNMevan6al(3ary6a) npeaun gaHbUK 233 824
lNMeuyan6al/(3aryba) za roguHara 233 824
Hoxop/(3ary6a) Ha akuusn: (0.1287)ns.. (0.4553) ns..
OcHoBeH goxof Ha akuus:
Mevan6a/(3aryba) oT npoabMKaBallu geiHocTn 18
O6buwo

WaroTeun: N3nbnHuTeneH anpekrop:

Camup MyTuwwes

/
[ara: 01.09.2020 f/

MoAcHeHUATa KbM UHAHCOBUA OTHET / MHANBUAYaNHWA (HUHAHCOB OTYET OT CTP. B 40 CcTP.26 NpeACcTaENABAT HepasaenHa

YacT OT Hero.
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OT4yeT 3a NnapuyHNUTE NoTOLM

OnepaTMBHa OelHOCT

MocTbnneHns oT KNUeHTn

MnawaHus KsM gocTaBYuLn

lMnawaHna KbM nepcoHan v OCUrypuUTENHN MHCTUTYLMUN
[naTteHn/Bb3CcTaHOBEHW aHbLUK

Opyrv  nocTbnneHus/nnawaHus oT
nenHoct

HeTeH napuyeH NoToK OT Npogbxasallu AeiHOCTH
HeTeH napuyeH NOTOK OT onepaTuBHa OeWHOCT

oneparnsHa

MHBeCTULMOHHA AEeHHOCT

MpnaobusaHe Ha MHBECTULMOHHN UMOTH

Mpopgaxba Ha MHBECTULMOHHW MMOTHK

HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEHHOCT

®duHaHCcOBaA AeHHOCT

Mony4yeHn 3aemu

Mnawjasus no nonyyYeHn saemu

Mnawaxdmns Ha Nuxsu

Apyrv nnawaxmsa 3a duHaHcosa AeiHoCT

HeTeH napuyeH noTok oT (huHaAHCOBA AeWHOCT

HeTHa npomAHa B napu 1 NapuyHnU eKBUBaNeHTn
Mapy W nNapuyHyW eKkBUBanNeHTW B HaYyanoTo Ha
roguHarta

MNapwu u napMyHn eKBUBaNeHTH B KpPas Ha nepuoga
Mapu v napuyHu eKBMBaNEeHTU OT NpoabLKaBaLU
OeHHOCTH

MaroTeun: /
Bykku ooa

Hata: 01.09.2020.

MN3nbnHuTeneH gupexkrop:

Mosichenme 31.03.2020 31.12.2019

XWn. nBe. Xun. ne.
445 684
(16) (106)
(19) (20)
(71) (250)
339 308
339 308

v (17 748)

- 1584

: (16 308)

. 16 300
(227) (323)
(99) (144)
(326) 15833
(23) (23)
117 140
130 117
8 130 117

Camup MyTuwes

MosicHeHWATa KbM (UHAHCOBUA OTHET / NHAMBUAYaNHUS (DMHAHCOB OTYET OT CTP. 6 40 CTP. 26 NPeACTABNNBAT HepasgenHa

4acT OT Hero.
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[NoAcHeHMsA KbM (PUHAHCOBUA OTYET

1: MpeameT Ha aelMHoCT

®OPYKOM oOHO MMOTW AOCWL mma 3a ocHoBHa feiHOCT: HabupaHe Ha cpeacrsa 4ypes
M3faBaHe Ha LUeHHW KHWXa un nocnegeawlo WHBeCTupaHe Ha Haﬁpaﬂme cpegcrtea B HeBWXNMK
UMOTW W BELHW npaBa BbpXy HEABWKAMW WMOTW, W3BbpLUBAHE Ha CTpoexu, nogobpeHus wu
ob3aBexgaHe B NocnegHuTe, ¢ Len NpeaocTaBaHeTO UM 3a ynpaBneHwe, OTAaBaHeTo UM Moj Haem,
NU3MHT UMW apenga w/unu nocnejeallata um npogaxoa.

,2POPYKOM ¢©OHO MMOTW" AOCULl e akyMOHEPHO OPYMXECTBO CbLC CrneumanHa WHBECTULMOHHA
uen, peructpupaHo B Penybnuka brbnrapms cbc ceganuule u agpec Ha ynpaeneHne rp. Ceenueso
yn. CtedbaH MNewer 87.

,POPYKOM ®OHO WUMOTW' AOCWLl e nybnuyHo [pyXecTBO W akyuute My ce Tbpryear Ha
‘bunrapcka doHgosa bopca — Cochus” ALl BopcosusaT koa Ha apyxecteoTo € 6FN, ISIN..

OpyxecTBoTO ce ynpasnsasa No efHocTeneHHa opma Ha ynpasneHue, CbrnacHo W3UCKBaHUATa Ha
30CWL. CrBeTa Ha AMpeKTopuUTe € B CbCTaB:

Camup MiwomwoHoB MytuweB — npepcepaten Ha CbBeTa Ha [UPEKTOPUTE W M3MbAHWTENEH
OMpeKTop

MNMeta BonyeBa MBaHoBa — 3amecTHUK-Npeacenarten Ha CbBeTa Ha AUpeKTopuTe
Cupma MnueBa AtaHacoBa — YreH Ha CbBeTa Ha Aupekropute

[py»ecTBoTo Ce ynpaensea U npeacTaensaea oT U3nbiHUTenHus anpekrop

B OpyecTBOTO (OYHKLUWOHMPA OANTEH KOMUTET.

Kbem 31.03.2020 r. uma wecT nuua Ha TpyaoB A0roBop.

2. OcHoBa 3a U3roTBfiHE Ha (PUHAHCOBMUA OTHET

PUHAHCOBUAT OTYET Ha [IpyKECTBOTO € CbCTaBeH B CbOTBETCTBME C MexwayHapoaHUTe CTaHaapTy 3a
¢uHaHcoeo ot4yutaHe (MCPO), paspaboreHu u nybnukysaHun oT CbBeTa No MeXAyHapOaHM
cyeToBogHU cTaHpaptu (CMCC) u npuetn ot Eeponeiickusa cbios (MCPO, npuetn ot EC). lMo
cMmucbna Ha naparpad 1, Todka 8 ot [lonbnHutenHute pasnopeabu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B bbnrapua, TepmuHbT MCPO, npuetn ot EC" npeacraenasaT MexayHapoaHuTe
cyeTtoBodHW cTaHgaptm (MCC), npuetn B cwoteBetcTBue c Pernament (EO) 1606/2002 Ha
EBponelickus napnameHT u Ha CuBeTa.

®UHAHCOBWUAT OTYET € CbCTaBeH B ObMrapcku neea, KoeTo € yHKUMOHanHata BanyTa Ha
OpyxectBoTo. Becuyku cymu ca npefcraBeHw B xunagu neea  (xun. ne.)  (BKAKYWUTENHO
cpaeHuTenHarta uHopmauus 3a 2019 r.), oOCBEH ako He & NOCOYeHo Apyro.

PBbKOBOACTBOTO HOCU OTFOBOPHOCT 33 CbCTABAHETO U [AOCTOBEPHOTO NpeAcTaBsHe Ha
UHopMaunaTa B HacToAWMA (OMHAHCOB OTYET.

Toaun chHaHCOB OTYET e MHAUBUAYaneH.
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3. lNpomMeHu B cyeTOBOAHATA NONMUTHKA

3.1 Hosu cTangapTy, nsmeHeHus u passacHeHus kbM MC®O, kouTo ca Bnesnu 8 cuna oT 1
AHyapwn 2018 r.

e  MC®O 9 drHaHCOBM MHCTPYMEHTU, B cuna oT 1 sHyapu 2018r. u npousTMyalyu oT ToBa
uameHeHns Ha MCC 1, 2, 8, 10, 12, 20, 21, 23, 28, 32, 33, 36,37 1 39, MC®0 1,2, 3,4, 5 7un
13, PasacHeHus 2, 5, 10, 12, 16 n 18 Ha KPMC®O v PassicHeHune 27 Ha [MKP.
MC®O 9 ®uHaHcoBM WHCTPyMeHTU 3ameHs MCC 39 duHaHCOBM WHCTPYMEHTM: NpU3HaBaHe W
oueHsBaHe u oTMeHs PasscHeHne 9 Ha KPMC®O, kaTo ycTaHOoBSBa NPUHLMNW, NpaBunia 1 Kputepum
3a KnacuuKkauma v oueHka Ha (hUMHaHCOBWUTE akTWBM, BKM. XubpuaHute gorosopu. Toll BbBEXAa
nsnckBare KnacudgmkauuaTa Ha puHaHcoeuTe akTueu Aa 6bAaa npaseHa Ha Gasa GusHec Mogena Ha
NPEANPUATUETO 32 TAXHOTO YNPaBMeHNe 1 Ha XapaKTepUCTUKUTE Ha JOrOBOPEHUTE NapUYHU NOTOLM
Ha CbOTBETHWTE aKTWBW, KaTo Ce BbBeXAaT [BE OCHOBHW rPynM W PEecn. Tuna OuUeHKn — no
amopTusvpyema u no cnpasegnuea ctoiHocT. C BnusaHeTo B cuna Ha MCPO 9 ot 01 aHyapu 2018 .
ce enuMUHMpaT chllecTByBalluMTe npeaun kateropun B MCC 39:1. MHBeCTUMUMKM, AbpXaHW A0 Nafex,
2. 3aemu 1 B3emaHusa u 3. PUHAHCOBW aKTVBU Ha PasnonoxeHue 3a npogaxota.
Mpu npunaraHeto Ha MC®O 9 [IpyxecTBOTO € 13nonasano NnpexoaHoTo obnekyeHue u e nabpano aa
He npensvyucnsea NpeaxoaHu nepuoaun.
MpunaraHeto Ha MCPO 9 Hsma 3Ha4mMm edekT Bbpxy huHaHcoBUTE My oTyeTu. KnacudukauuwsaTa u
OLEHABaHETO Ha (PUHAHCOBUTE WHCTPYMEHTM Ha [pyXecTBOTO HE C& MPOMEHSAT CbLUECTBEHO B
ycnosusita Ha MC®O 9, nopagu xapakrepa Ha geiiHocTTa Ha [IpyXecTBOTO U BUAOBETE (UHAHCOBU
WHCTPYMEHTK, C KOoUTO TO pasnonara. Ha 6a3a Ha GusHec mogena Ha [IpyXecTBOTO 3a ynpasneHue
Ha (PMHaAHCOBUTE aKTWBW W XapaKTEPUCTMKUTE Ha NPOU3TUYALUMTE AOrOBOPHW NApPWYHW NOTOLM,
pbKOBOACTBOTO € Mpueno fga knacuduuupa (PUHAHCOBWTE aKTMBM OCHOBHO B KareropusaTa
,PUHAHCOBK aKTWBW, OLIEHABAHW NO aMOpPTU3UpaHa CToiHocT . EcekTsT oT npunaraHeTo Ha MC®O
9, nogxoda u npeknacupukaumnTe ca onoBecTeHn B nosicHenue 4.5. B yact ,lMpexoasT ot MCC 39
duaHacoBn MHCTPYMeHTW: lNpraHaBaHe 1 oueHsBaHe kbM MCPO 9 dUHAHCOBM MHCTPYMEHTH"
MogensT Ha obesuerka B MCPO 9 sameHs mopena Ha ,BbaHukHanara saryba' 8 MCC 39 ¢ mogen
Ha ,0YakBaHa KpeduTHa saryba‘, koeTo o3Ha4aBa, Ye HAMa [a e HYXHO Ja uma cbbuTue, CBBLP3aHo
cbe 3aryba npeaw fga ce npusHae obesueHka. Ha 6asata Ha u3sbpleHuTe kbM 01 AHyapu 2018 r.
M34YNCNEHNA Ha O4aKBaHUTE KpeauTHW 3arybn Ha dhuHaHCOBUTE akTUBW PBKOBOACTBOTO € HanpaBuno
npeueHKka, 4e HAMa CbLECTBEH edeKT KakTo BbpXY CTOWHOCTTA Ha (hUHAHCOBWTE aKTWBW, Taka W
BbpXY CTOWHOCTTa Ha HatpynaHute nevyanbw/sarybw B Ha4yanoTo Ha OT4Y4eTHUS nepuog. EdekTsT e
onosecTeH B nosicHenve 4.5. B yact [MpexoawsT oT MCC 39 ®uaHacoeu UHCTpyMeHTU [MpusHasaHe u
oueHaeaHe KbM MC®PO 9 PrHaHCOBU UHCTPYMEHTH"

e  MC®O 15 MNpuxoamn no 4oroBopu ¢ kNUeHTW, B cuna ot 01 aHyapu 2018r. 1 npousTyaLLy ot
ToBa nameHeHus Ha MCP®O 1, 3u 4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 39 1 40,
PazacHenune 12 Ha KPMC®O u PassicHeHua 27 n 32 Ha MKP .

s [loacHeHus kbm MC®O 15 Mpuxoan no QOroBoOpU C KNNEHTHK

MC®O 15 [puxoan no AOroBOpW C KNWEHTU W nosicHeHUATa KbM CTaHaapTa, € W3Usno HoB
cTaHaapT. Tol BbBeXAa LSNOCTEH KOMMMEKC OT NPUHUWNKU, NpaBuna 1 Nnoaxoau 3a NpuaHaBaHeTo,
OTYUTAHETO M ONOBECTABAHETO Ha WH(OPMALMA OTHOCHO BWAA, CymMaTa, NepUoaa U HECUTYpHOCTUTE
BbE Bpb3Ka C MpPUXOAUTE W MNapuyHWTe MOTOLW, NPOM3XOXKAALM OT [OroBOPU C KOHTPAareHTW.
CraHpapTbT 3ameHs feiicTaliuTe [0 TO3U MOMEHT CTaHAapTU CBbP3aHW C NpU3HABaHETO Ha
npuxoau, ocHoBHo MCC 18 n MCC 11, PassicHeHus 13,15 u 18 Ha KPMC®O un PassicHeHve 31 Ha
MKP. BoaelwuaT npuHUNN Ha HOBWSA CTaHAApT € B Cb34aBaHETO Ha MOAENn OT CTBIKM, ypes3 KOWTO
OonpefensHeTo Ha napamMeTpuTe U BPEMeTO Ha NpMxoda ca CbU3MEPUMU CMPSAMO 3aAbMKEHNETO Ha
BCfKa OT CTpaHuTe no caenkata nomexgy uM. Kno4osute KOMNOHEHTW ca: a) AOrOBOPU C KIUEHTH C
Tbproscka CbLYHOCT 1 OLEHKa Ha BEPOATHOCTTa 3a cbOupaHe Ha [OoroBOPEHWTE CyMM OT CTpaHa Ha
NnpeanpuATMETO CBIMAcHO YCNoBUATa Ha AajeHus goroeop; 6) maeHTuduuMpaHe Ha OTAerHWUTe
3a4BIMKEHNUs 3a M3NbMHEHWE MO AOroBopa 3a CTOKA WK yCnyru - pasrpaHuYMMOCT OT ocTaHanure
MOETW aHraKMMEHTU MO AOrOBOPa, OT KOUTO KIMMEHTBT B1 Yepnun uarogu; B) onpenensHe Ha LeHa Ha
onepauuaTa — cymata, KOATO MNPeanpuATUETO OYakBa, Y& uMa npaso fa nonyyu cpewly
NpexebLPNAHETO HA CbOTBETHaTa CTOKa MNK ycnyra KbM KNueHTa — 0coBeHo BHYMaHWe ce oThens Ha
NPOMEHIMBUS KOMMOHEHT B LieHaTa, (DUHAHCOBUS KOMMOHEHT, KaKTO U Ha KOMMOHEHTa, Nony4yaeaH B
HaTypa, r) pasnpefeneHve Ha LeHaTa Ha onepauusita Mexay OTAENHWTE 3adblKeHus 3a
usnbnHeHne no fgoroeopa — obuyaiHo Ha BGasa camocToATenHarta npogaxHa LeHa Ha BCeku
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KOMMOHEHT, M A4) MOMEHTLT WM NEPUOAbT Ha Mpu3HaBaHe Ha npuxoga — MNpU  YCNeLwHoTo
U3NbMHEHWE Ha 3adbMKeHWe Mo JOroBop 4vpes3 TpaHcdepupaHe Ha KOHTpora Bbpxy obellaHaTa
cToKka unu ycnyra, 6uno 7o B AafeH MOMEHT Unn 3a onpefeneH nepuos Bbe BpemeTto. CTaHfapTsT
Aonycka KakTo NbMHO PEeTPOCNEKTUBHO MPUMOXEHME, Taka W MOAMMUUMPAHO PEeTPOCMNeKTUBHO
NpUNOXeHWe, OT Ha4yanoTo Ha TeKywwWa OTYETEeH nepuod, C OonpedeneHn OnoBecTABaHWMA 3a
npeaxoaHute nepuoaun. CtaHaapTbT BKKOYBA ODLUMPHN HOBK M3UCKBAHWNS 3a ONOBECTHABaHE.
OpyKecTBOTO € W3BbPLUMMO Npernea Ha AOroBOpHUTE CU C KIWEHTW U € HanpaBWno npeueHka, ye
nNbpBOHaYanHoto npunaraHe Ha MC®O 15 HamMa edeKkT BBLpXY UHAHCOBW OTHETW HA APYXKECTBOTO.
MOMEHTBT Ha npusHaBaHe W OLEHABAHETO Ha MpPWXOAWTE Ha APYXECTBOTO He ce o4vakBa fa ce
NPOMEHAT CblyecTBeHo B ycnoBuata Ha MC®O 15 nopagw xapaktepa Ha pfdeilHocTTa Ha
APYXXECTBOTO U BUAOBETE NPUXOAM, KOUTO TO reHepmpa.

e [3meneHus 8 MC®O 2 [MnawaHe Ha bazama Ha akyuu” (uameHeH) e cuna om 1 AHyapu

2018 e., npuem om EC

M3meHeHueTo noacHABa 6asaTta 3a oueHsABaHe Ha cAenku Ha Basata Ha akuuK, ypexagaHu ¢ napuyvHu
cpeacTBa W Ypes U3gaBaHe Ha MHCTPYMEHTU Ha CODCTBEHMS kanwuTan, KakTo U CHeTOBOAHOTO
OTYWTaHE Ha NPOMEHW Ha Bb3HarpaXaeHneTo OT NpefoCcTaBAHe Ha NapuyHu cpeacTea B u3gasaHe
Ha WHCTPYMEHTU Ha cobcTBeHns KanuTan.

e U3meHeHus 8 MC®O 4 ,3acmpaxoeamernHu doeosopu” (uameHeH) 8 cuna om 1 AHyapu 2018

2., npuem om EC
Tesun uaMeHeHus ca BbB Bpb3ka ¢ npunaraHeto Ha MCPO 9 ,dUHaHCOBM UHCTPYMEHTU" 1 BbBEXAaT
ABa nogxona, pa3nu4dHwn OT NBITHOTO NpunaraHe Ha craHgapta, a MMeHHO.

v\ NOAXoA4 Ha NpUNoKpWBaHe — [pyXecTBaTa, KOWTO M3paBaT 3acTpaxoBaTenHu [OroBopw,
mMorat fAa npeknacucduumpat oT nedanbata unu 3arybata B Apyr BceobxBaTteH A0Xof
cymara, nony4yeHa kato nedanba unu saryba B Kpasi Ha OTYETHWS NEpuoq 3a OnpefeneHuTe
3a uenTta (pMHAHCOBM akTUBW, KOATO € Takaea, kakeato 6w Bwuna, ako 3acTpaxosaTenaT e
npunoxun MCC 39 ,®uHaHCOBM MWHCTpyMeHTW: npusHasaHe u OueHaABaHe" KbM
onpeaenennTe 3a LenTta (PUHaHCOoBW akTUBK; 1

v BpemeHHO oceoboxaaBaHe - NpaBo Ha n3bop 3a BpeEMEHHO 0CcBOOOXAaBaHE OT nNpunaraHeTo
Ha MC®O 9 pgo 2021 r. 3a [pyXecTBa, 4YMATO AEWHOCT € MNpeauMHO CBbp3aHa CbC
3acTpaxoBaHe. [lpyxecTtBaTta, kouto oTnarat npunaradeto Ha MC®O 9, npogbrkasar
npunaraHeTo Ha CbLUECTBYBALLUTE U3UCKBAHWA 33 (PMHAHCOBW MHCTPYMEHTW cbrnacHo MCC
39 ,d1HaHCOBM MHCTPYMEHTH: npuaHaBaHe U OLeHsaBaHe",

e UsmeHeHus e MCC 40 ‘“MHsecmuyuoHHu umomu” (uameHeH) — TpaHcghep Ha
UHBECMUUUOHHU UMomu & cuna om 1 sHyapu 2018 2., npuem om EC
MN3meHeHWeTo MNosicHABa, 4e TpaHcdep OT M KbM WHBECTULMOHHW WMOTW MOXe Aa ce
W3BBLPLUM, CAMO aKO MMa MNpoMsiHa B W3MOM3BaHETO Ha WMOTUTE, KOATO Ce AbIDKW Ha
0BCTOATENCTBOTO Aanu Te3n MMOTK 3anoyBaTt WK cnupat ga oTroBapsT Ha AeduHuuMATa 3a
UHBECTULIMOHEH UMOT.

e KPMCQ®O 22 “Clenku u asaHcosu fnaawaHus e 4yyxdecmpaHHa eanyma” e cuna om 1
aHyapu 2018 e., npuem om EC
Pa3sicHeEHWeTO [JaBa HacOKu Kak fa Cce OTYMTaT aBaHCOBM NOCTBLNMEHMA WNW MNnaljaHus
CbOTBETHO Ha HENapu4YHU akTUBKU WNWM HenapuyHW nacueu npean ApPYKecTBOTO Ja e
NMPW3Hano CBbP3aHWUS C TAX akTUB, pasxoa wunu npwxod. Jararta Ha cpenkarta 3a uenvre Ha
onpeaensHe Ha oBMeHHUA Kypc e gartata Ha NbpeOHaYanHoTo npeannaljaHe 3a HenapwdeH
aKTWB WK 32 MacuWB NC OTCPOYEHU MPUXOAM. AKO MMa HAKOSKO aBaHCOBW NNnaljaHus unu
NOCTBLMNMNEHUA, 3a BCAKO OTAENHO nnaljaHe ce onpeaens aara Ha caenkarta.
roduwnu nodobpeHus Ha yukbaa Ha cmandapmume Ha MC®O 3a nepuoda 2014-2016 2., &
cuna om 1 aHyapu 2018 e., npuemu om EC

e MC®O 1 ‘“llpunazaHe 3a nppsu mbm Ha MC®QO" — [lpemaxBaHe Ha KPaTKOCPOUHWUTE
oceoboxgaBaHus 3a NPeAnpuUsTUs, KOuMTo npunarat 3a nbpBu nbT MCHO, 0THOCHO
npemuHasaHe kbM MC®O 7, MCC 19 n MC®O 10, KOMTO BEYE He ca NPUNoXKMMM.

e MCC 28 "WHeecmuuuu & acoyuupaHu U cwbeMecmuu npednpusmusa” — OueHsBaHe Ha
acoLuupaHo WNU CHLBMECTHO MNPEANPUATWE MO ChpaBeanuMBa CTOWHOCT. M3MeHeHWeTo
nosicHABa, Ye n3bopbT OT CTpaHa Ha OpraHWu3aLuu C PUCKOB KanuTan, CbBMECTHU hoHaoBE,
TpbCTOBE W NOJOGHW oOpraHusauni fa OUeHABAT WHBECTULUMWTE B acouuupaHu wunu
CBLBMECTHW NpeanpusiTUa No cnpasejnnsa cTOWHOCT npes nevanbarta unu sarybarta cneasa
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fa Ce W3BbplUBa OTAENHO 3a BCHKO acounuMpaHo N CbLBMECTHO npeanpusTue npu
NbPBOHA4YaNnHO Npu3HaBaHe.

3.2 Cmandapmu, USMeHeHUs U pa3scHeHus, koumo ca uzdadeHu om CMCC u ca apuemu om
Eeponelicku cbio3, HO 8ce owe He ca enesnu € cunia u He ce nmpuaazam om no-paHHa dama om
Hpyxecmeomo

MC®O 16 Jlusure(s cuna 3a 200uwHu nepuodu, 3anoysaty Ha unu cned 01.01.2019 2. ).
Tosn cTaHgapT e ¢ M3UAno NpoMeHeHa KoHuenuus. Toil BbBEXZa HOBM npUHUMNM 3a
npusHaeaHe, n3mMepsaHe W NpeAcTaBsHEe Ha NU3MHMA C Uen ga ocUrypu no-40CTOBEPHO W
aneKkBaTHO npeAcTaBsHE Ha Te3W CAENKW KakTo 3a NM3MHrononyyaTens, Taka u 3a
nusnHrogatens. CTaHAapTLT LWe 3aMeHu [AedcTBalyMs [0 TO3M MOMEHT CTaHAapT 3a
oTynTaHe Ha nuamHr - MCC 17. BoaewmaT npuHUMN Ha HOBUA CTaHAapT € BbBeXgaHeTo Ha
€AHOTUNEH MOAEen Npv OTYMTAHETO Ha BCWMYKM NM3WHIOBM AOrOBOPU, C HAKOM W3KMHOYEHUS.
Onpepenexvero 3a nuanHr ce ¢okycupa BbPXY MOHSTUETO 3@ KOHTPOM, WM3NON3BAHO B
MC®O 10 n MC®O 15. BbBexpar ce HOBM U3WUCKBAHWS 3a NPeACTaBSHE W ONOBECTSBaHE.
lMpu nuauHronony4YaTenuTe ce NPeaBkAa 3a BCUYKU TIU3NHTN C NPOLBITKUTENHOCT NOBEYE
oT 12 meceua ja ce NpuaHasa akTuB ,NPaBO Ha MON3BaHe”, KOWTO We ce amopTuaupa 3a
nepuoga Ha [AOroBopa, M PECMEKTWBHO, LUe Ce OTYMTa 3adbMmKEeHWe Mo Te3n AOroBOpH.
MNpensuaeHn ca N3KNIYEHUA 38 KPATKOCPOYHM MU3UHIM U TakMBa C HE3HAYUTENHa CTOMHOCT.
Tosa n3sknioyeHne Moxe ga 6bae NPUNOXEHO camo OT nuanHrononydarenute. OTYUTAHETO
npu  nNU3MHrogatennTe He ce NPOMEHs MO CbLIECTBO, HO € Bb3MOXHO Jda HacTbnsaT
OCHOBaHWs 3a npeknacudbukauus.

[encTBuTENHOTO BNMAHME OT npunaraHeto Ha MC®O 16 BbLPXY WUHAHCOBUTE OTYETU 3a
nepuoja Ha NbpeO MpunaraHe Le 3aBWUCU OT ObAELyM WKOHOMUWYECKN YCIOBUSA, NMUXBEHK
npoueHTn kem 01.01.2019 r.

PBbKOBOACTBOTO € B MpOLEC Ha OuUeHsiBaHe Ha edeKkTa OT npunaraHeTo Ha

cCTaHgapTa.

W3meHeHus Ha MC®O 9 ,@uHaHcosu uHCmpymeHmu' (usmeHeH) — [lpednnauwjaHusi ¢
ompuyamenHo Komne+Hcupade, e cuna om 1 aHyapu 2019 2., npuem om EC

WNameHeHusTa faeaT Bb3MOXHOCT Ha [ApPYeCTBaTa Aa OUEHsBaT onpeaeneHn UHaHCOBM
akTueun, KouTo morar aa 6baaT uannateHu NPeAcpoYHO C OTPULATENHO KOMMEHcUpaHe, no
crnpaseanvea CTOMHOCT B Apyrus BceobxsareH Aoxo BMecTo B nevyanbara unu sarybara.

3.3 Cmandapmu, UsMeHeHUs U pa3siCHEHUS, KoUmo KbM omyemtama dama ca uzdadeHu om CMCC,
HO ece ouwje He ca odobpeHu 3a npunazaHe om Esponelicku Cbio3 U CbOMEEMHO He ca e3emu
npedeud npu U320MBAHEMO Ha HacmoAWUs huUHaHCcos omyerm

MC®O 14 ,OmcpoyeHu cmemku npu peaynupaHu yeHu” e cuna om 1 sHyapu 2016 e., ece
ouwje He e npuem om EC

MC®O 14 nossonasa Ha ApyXKecTsa, npunarawy 3a nupsu nbT MC®O, aa npoawbmkart
NPpU3HaBaHeTO Ha CYyMW, CBbpP3aHW C perynupaHu LUeHu B CbLOTBETCTBME C U3NCKBaHWATa Ha
TAXHaTa npepguwHa cyetoBodHa Gasa, korato npunarat MCPO. C uen nopobpsBaHe Ha
CbNoCTaBUMOCTTa C OTYETU Ha ApyxecTsa, konTo Bedve npunarat MCPO n He npusHasar
Takmea Cymu, CTaHAapTbLT M3UCKBa aa O6bae npefcTaBeH OTAENHO edekTa OT perynupaHuTe
LieHw.

MC®O 17 ,3acmpaxoeamenHu dozosopu” & cuna om 1 sHyapu 2021 2., ece owe He e
npuem om EC

MC®O 17 e nybnukysaH npes mait 2017 r. u 3amectea MC®O 4 3actpaxosaTenHu
Aorosopu. Tol U3NCKBa NpunaraHeTo Ha MOAEN 3a TEKyLIO OLEHsIBaHe, KOraTo npeLeHKUTe
Ce npepasrnexnar npes BCekW oT4yeTeH nepuod. [oroBopuTe ca OLUEHABAaT, KaTto ce
M3Nnona3ear:

- AVCKOHTUPAHW NapuyHyW NOTOLUM C NpeTerneHn BepOoATHOCTH

- U3pUY4Ha KOPEKLUUS 332 PUCK, 1

- HapbaBKa 3a [OroBopeHu ycnyru, npefacTasnsBalla HepeanuanpaHata neyanta no
AOroBopa, KOSATO C& NpU3HaBa KaTo NPWXo4 Npes Nepuoja Ha NokpuTue.

CraHaapTsT noseonssa n3Gop Npu NPU3HABAHETO HA NPOMEHU B HOPMATa Ha JUCKOHTUpaHe
unu B nedanfbara wnu sarybara, unu B Apyrus BceobxsaTeH noxon.

HosuTe npaBuna Le ce oTpassaT Ha PUHAHCOBWUTE OTYETU W HA OCHOBHWUTE MOKa3aTenu Ha
BCUYKW APYXXECTBA, KOUTO U3[aBaT 3aCTPaxoBaTenHu JOroBOpU.
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e UsmeHeHus Ha MCC 19 [oxodu Ha Haemu nuua“ (uameHeH) — [lpomsiHa e nnaxa,
CbKpauwjasaHe unu ypexoaHe - g cuna om 1 aHyapu 2019 2., ece owe He e npuem om EC
Tean uameHeHus mauckeat [pyxecTsoTo aa:

- [Ja M3nonaea akTyanuaupaHu AOnyckaHwsa, 3a Aa onpefeny pasxoauTe 3a Tekyl
CTaX W HEeTHMs nuxeBeH nNpPouUeHT 3a ocTartbkka OT nepwoga cneg W3IMeHEeHWEeTO,
CbKpaLLlaBaHETO UNU YpeXAaHeTo Ha nNnaHa; u

- npusHaea B nedvanbarta unu 3arybarta karto 4acT OT pas3xoauTe 3a MuHan TPyaos
cTax unu nevyanda unu 3aryﬁa OT CeThbIMEHT BCAKO HamaneHume Ha W3nubka, JOpK ako
TO3W M3NULWBLK He e Bun npu3HaT npean nopagn sba,qeﬁcmuero Ha TaBaHa Ha aKTunBea.

e UsmeHeHus Ha MCC 28 ,MHeecmuuyuu e acoyuupaHu npednpuamus U Cb8MeCmHU
npednpuamus” (uameHeH) — [bn2ocpoyHU yyacmus 8 acoyuupaHu U Cb8MECMmHU
npednpusmus e cuna om 1 sHyapu 2019 e., ece owe He e npuem om EC
MNameHeHUEeTO MNOACHABA, 4Ye ApYXKecTBata crnejBa Oa oTyuTaT AbMArocpPoYHM yyactus B
acouuvpaHi 1 CbBMECTHU NPeANnpUSTANA, 32 KOWTO HE Ce npunara MeToAbT Ha COBCTBEHUA
KanuTan, cbrnacHo uanckeaHuaTa Ha MCPO 9.

e KPMC®O 23 “HecueypHocm omHOCHO omyumaHemo Ha daHbk ebpxy doxoda” & cuna om 1
aHyapu 2019 e., ece owje He e npuem om EC
PasscHeHWeTo faBa Hacoku kak Aa ce npunarat usuckeaHwata Ha MCC 12 oTHocHo
npu3HaBaHe W OLUEHsBaHe, KoraTto MMa HECUI'YPHOCT OTHOCHO OTYMTaHETO Ha AaHbK BbpXy
aoxopa.

roduwHu nodobpeHus Ha MC®O 2015-2017 e., e cuna om 1 sHyapu 2019 e., ece owe He ca
npuemu om EC

Te3n U3MEHEHUS BKMKOYBAT HE3HAYUTENHMW NPOMEHMN B!

. MC®O 3 "BusHec komBuHaUuMW" - OpY>KECTBOTO MPeoueHsBa NpedunllHWa c Aan B
CBBMECTHO KOHTpONMpaHa SeWHOCT, KoraTto npuaobue KOHTpon BbpXy AelHoCTTa.

. MC®O 11 "CbBMECTHW NPEAnpuATUS " - APYXECTBOTO He NnpeoLeHsBa npefnLHus
CWN OAN B CbBMECTHO KOHTpOMuWpaHa AeWHOCT, Korato npuaotue cbBMECTeH KOHTPOM BbpXY
neiHocTTa.

. MCC 12 "danbum BbpXy Aoxoaa" - APYKECTBOTO OTYNTa BCUYKWN AaHb4HW nocnegnum
OT NnawaHuaTa Ha AUBUAEHTU NO CbLUUA HaYMH KaKTO camuTe TaX.

. MCC 23 "Pasxofu no saemu'" - gpyKecTBOTO TpPeThpa KaTo 4acT oT obute 3aemu
BCEKW 3aeM MbpPBOHA4YanHo B3eT 3a paspaboTBaHe Ha aKkTUB, KOraTto akTUBLT € roToB 3a
nnaHvwpaHaTa ynotpeba unu npogaxoba.

4, CyeTOBOOHA NONUTHUKA

4.1. OOLWKM NONoOXeHUn

Haii-3HauuMuTe CYEeTOBOAHM MOMUTWKW, NPWNaradHn MNpu W3roTBSHETO Ha TO3W WHAWBUAYaneH
(hVMHaHCOB OTYET, ca NpeacTaBeHn no-gony.

MpuHUKMN-NpeanonoXeHue 3a AeUCTBAWO NPeanpuUATHe

MpuHUMNBT-NPEANONOXeHWe 3a AeicTBawlo npeanpusitue € dyHgameHTaneH npuHUMn  npu
M3roTBAHETO Ha (puHaHcoBuTe oT4yeTW. CbrnacHo npuvHUMNa-nNpeanonoXeHne 3a AencTeallo
npeanpusaTue, npeanpuaTtueTo obUKHOBEHO Ce pasrfnexza Kkarto Npoab/kaeallo gelHocTTa cu B
obospumo Bbaewie 6e3 HamepeHue Wnu HeoBXoAUMMOCT OT NUKBWAAUMSA, MNpeycTaHOoBABaHe Ha
cTonaHckaTa AeWHOCT WNW TbPCEeHe Ha 3aluTa OT KpeaWTOopWTe, BCNEeACTBME Ha CbLUECTBYBaLM
3aKOHW 1Ny 4pyri HopMmaTusHW pasnopendbu. CbLOTBETHO, aKTMBUTE W NacuBMTE ce oTyMTaT Ha Basa
Bb3MOXHOCTTa Ha NPeanpuATUETO Aa peanusvupa akTuBuTe W Aa ypenu NacuBuTe CU B HOPMAaSHUS
xof Ha OwsHeca. [lpw oueHkaTa 3a TOBa f[anu npuHUWNa-NpeanoniokeHWe 3a AelcTBalLo
npeanpusaThe e ymecTeH, PbKOBOACTBOTO B3ema npedBua uanata HanudHa uHgopmauus 3a

OﬁOSpMMOTO 6'b,£|,8l.|.|,e, KosATO obxBalla noHe, HO He ce orpaHvyaBa camMmo [0, ABaHajeceTTe Mmeceua
OT Kpasd Ha OTY4eTHWA nepuog.
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PUHAHCOBMAT OTHYET € U3rOTBEH MpPU CnasBaHe Ha NPUHLMMWATE 3a OLEHSIBAHE Ha BCWYKM BUAOBE
aKTuBM, nacuem, npuxoamn n pasxopu cernacHo MCPO. basute 3a oueHka ca ONoBECTEHW NOAPOBHO
no-HaTaTkk B CHETOBOAHATA NOMUTUKA KbM MHAWBWMAYaNHNA (DMHaHCOB OTYeT.

Cnepasa ga ce oTbenexu, Ye Npu M3rOTBSIHETO HA NPEACTABEHWA (OMHAHCOB OTYET Ca U3NON3BaHu
CYETOBOAHM OLIEHKM U fonyckaHuda. Bunpeku ye Te ca 6asupaHu Ha uHopMaLms, NnpeaocTaBeHa Ha
PBKOBOACTBOTO KbM AaTata Ha W3roTBsAHe Ha (UHaHCOBMS OTYET, peanHuTe pesynTtaTi moraT ga ce
pasnuyasaT OT HanpaBeHUTEe OLIEHKW 1 AOMYCKaHMS.

lpy W3roTBAHETO Ha NpeaCTaBeHns WHAWBMAYaneH (UHAHCOB OTYET 3HAYMMUTE NpPELEHKM Ha
PBKOBOACTBOTO MPWU NPWNAaraHeTO Ha CYETOBOAHWTE MOMUTUKM Ha [IpyKeCTBOTO W OCHOBHWUTE
M3TOYHWULM Ha HECUTYPHOCT Ha CYETOBOAHUTE NPUBNU3UTENHMU OLEHKW HE Ce pasnuyasar OT Tesu,
OMOBECTEHW B roAULLHNA (UHAHCOB OTHET Ha [pyecTBoTo kbM 31 aekemspu 2018 r.

WHpopmaLlysa OTHOCHO CbLUECTBEHUTE NPEeANONOXKEHUs, OLUEHKU U AOMYCKaHWS, KOUTO OKa3BaT Hai-
3HAYNTENHO BNWSIHWE BBLPXY NPU3HABAHETO W OLIEHSBAHETO Ha aKkTMBM, NAcUBU, MPUXOAN U Pasxoam e
npefcTaBeHa no-gony.

4.2. NpencraBAHe Ha (hMHAHCOBMUA OTYET
®UHaHCOBUAT OTHET € NpeAcTaseH B cboTBeTcTBNe ¢ MCC 1, MpeacTaBsHe Ha (hUHaHCOBK oTHETH”.

[lpyxecTBoTo NpeacTass oTyeTa 3a neyandara wnwv 3arybara u apyrus BceobxsaTeH 4OXO[4 B efuHeH
oTyerT.

B oTyeta 3a (PMHAHCOBOTO CLCTOSIHME Ce NpPeACTaBAT [ABa CPaBHUTENHU NEpUoAa, KOrarto
[lpyXecTBOTO npunara CYETOBOAHA MOMUTUKA PETPOCMEKTUBHO, MPEU3YMCNIABA PETPOCMEKTUBHO
no3vuUMM BbB (PUHAHCOBMA OTHET; UMK Npeknacuuumpa no3uLnn BB UHAHCOBUS OTYET M TOBa
nMa ChbllecTBeH edekT BbpXy WHMOPMaUMSTa B OTHETa 38 (PMHAHCOBOTO CbCTOSIHUE KbM HAYanoTo
Ha NpeaxonHUs nepuoa.

B octaHanute enemeHT Ha dJMHaHCOBMFl OTHET U CbOTBETCTBALUNTE WM MNOACHWUTENHW CBEOEHWA,
CpaBHUTENHATa chpopmauMﬂ Ce npencraed CamMo KeM Kpad Ha npegxoHuWsa OTYETEH nepuoa.

4.3. Coenku B YyaecTpaHHa BanyTra

Chenkute B YyXOecTpaHHa BanyTa ce oT4MTaT BbB (DyHKUWOHanHata sanyTta Ha [pyXecTBoTO no
oduumantns obMeHeH Kypc KbM AaTata Ha cpaenkara (obsiBeHus ukcuHr Ha Bbnrapcka HapoaHa
GaHka). Mevyanbute n 3arybute OT KypCOBW Pa3nuKu, KOUTO BBL3HWKBAT MPU YPeXAaHeTo Ha Tesu
CAENKM W NPEOLIEHABAHETO Ha NapuyHUTe NO3ULUMM B YyXAEeCTpaHHa BanyTa KbM Kpas Ha OTYETHUSA
nepuoj, ce npusHaeaT B nevyanbara unu 3ary6ara,

HEF‘IapHL{HP‘ITe no3nynK, oueHsBaHW no ucTtopunyecka ueHa B HYyxxoecrtpaHHa BanyTa, ce oT4uTaT no
0oOMeHHWs Kypc KbM AaTaTta Ha caenkara (He ca npeoueHeHun). HenapuyHute nosuumm, oLueHsiBaHu no
CnpaBeAnMBa CTOWHOCT B YyXAecTpaHHa BanyTa, ce OoT4uTaT no o6MeHHWs Kypc KbM gaTtara, Ha
KOATO € onpefeneHa cnpaBeanvMBaTta CTOMHOCT.

4.4 AHBECTULUMUOHHW UMOTH

MpeameTsT Ha OelHOCT Ha OPYXEeCTBOTO € UHBECTMpaHe Ha napuyHuTe cpefcTtea, HabupaHu 4pes
n3gaBaHe Ha UeHHW KHWXa, B HegBMMUMKU WMMOTU fCGKFOpMTMSaL;HR Ha HeaBWw»XUMKW WNMOTW/
nocpeacTeBoOM NOKYyNKa Ha npaBo Ha cobcTBEHOCT M APYrW BELUHW NpaBa BbpxXy HEOABWMXMMW MMOTWU,
M3BBPLIBAHE Ha CTROEXK N no,qof:')peHnﬂ B TAX, C Uen npegocrtaBaHeTo uMm 3a ynpaeneHuwe, otaaeaHe
nog Haem, NU3UHF, aperaa u/unu npogaxdaTa um.

ApyXecTBoTo oOTuMTa HEABWKMMUTE WMOTW KaToO WHBECTULMOHHM UMOTU noO Mogena Ha
CnpaBeAnueaTa CTOAHOCT. MHBECTULIMOHHITE UMOTU CE OLIEHSBAaT NbpPBOHAYANHO No cebecToNHOCT,
BKNtOYBALLA MOKynHata LUeHa U BCAKaKBU pasxoAM, KOUTO ca NpSKo CBbP3aHW C WHBECTULIMOHHWA
VMOT, HampyMep xoHopapu 3a NpaBHU YCNyr, AaHbUW NO NPEXBbPrisSiHe Ha UMOTa U ApYrv pasxoau
no caenkara.
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MocrensalyWTe pasxogu, CBbp3aHW C WMHBECTULUMOHHWA WMOTU, KOWTO Be4Ye ca npusHaTh BbE
dhmHaHcoBMS oTYeT Ha [IpyecTBOoTO, ce NpubaBsaT kbM BanaHcoBaTa CTOMHOCT Ha UMOTUTE, KOraTo e
BepoAaTHO [pyKecTBoTo Aa nony4u GbAelw MKOHOMUYECKW MOorsu, HaABWLAaBaLlM NbpBOHAaYanHo
oUeHeHaTa CTOMHOCT Ha CbLUECTBYBALWTE WHBECTULIMOHHW uMOTW. Beuyku apyru nocnepsaiyu
pasxoau ce Npu3HaBaT 3a pasxof 3a NepWoaa, B KONTO Ca Bb3HWKHAMM.

WMHBECTULMOHHUTE WMMOTK Ce npeoueHdABaT Ha rogulliHa Gasa n ce npn3Haeat B OT4YETA 34
(HaHCOBOTO CLCTOAHWE MO NasapHUTE UM cTolHocTW. Te ce onpeAensaT OT He3aBUCMMKU OLEHUTENN
C ﬂpOd)eCMOHaﬂHa I{BaﬂMCbMI{aLlMFl B 3aBMCUMOCT OT Xapakrtepa W MeCTOHaxoXOgeHWeTo Ha
WHBECTULMOHHUTE UMOTU, Basnpaiiki ce Ha aoKasaTerncrea 3a nasapHuTe yCrnosus.

Bcska nevanba unu 3aryba oT npomsiHa B cnpaeeanueaTta CTOWHOCT unu oT npopakba Ha Aaned
MHBECTMLWOHEH NMOT ce Npu3HaBa HesabaeHo B nedanbara unu 3arybaTta.

[pyecTBoTO OTNWCBa WMHBECTULMOHHWTE CW UMOTW npwu npogaxbara UM WnNKM NpU TPaWHOTO UM
ussaxpgaHe ot ynorpeda, B cnyvyal 4ye He ce O4akBaT HUKAKBM MKOHOMWYECKW W3rogn OT THXHOTO
ocsoboxaasaHe. Mevanbute unu 3arybuTe, BB3HWKBALYWM OT M3BaxgaHeTo WM OT ynoTpeba wunu
TAxHaTa npogaxba, ce npusHaBaT BbB BCeoOXBaTHWUA [OXOA W Ce ONpeAensT KaTo pasnuka Mexay
HETHWUTE NOCTbNNEHUSA OT 0CBOBOXAaBaHETO Ha akTuea 1 HanaHcoBaTa My CTOWMHOCT.

MpuxoaWTe OT HAEM W ONEPaTUBHWUTE Pasxodn, CBbP3aHN C MHBECTULUMOHHW UMOTU, Ce NPeacTaBsaT B
oTyeTa 3a nedyanbara wnu 3arybarta u apyrua BceobxBaTeH [OXO[ CLOTBETHO Ha pen [Mpuxoaun” n
pen ,Pasxoan”, n ce npusHaBar, KakTo e onucaHo B nosicHexune 4.10 u noscHeHne 4.11.

4.5.®UHAHCOBU UHCTPYMEHTH cbrnacHo MC®O 9, cuuTtano ot 01.01.2020 r.
lNMpu3HaBaHe, oLeHABaHe W OTNUCBaHe

[OpyXecTBOTO Npu3HaBa (PUHAHCOB aKTUB WNW (PUHAHCOB nacue BbB (PUHAHCOBUSA CU OTYET, Camo
Korato [py»ecTBOTO CTaBa CTpaHa no JOroBOPHUTE KNnay3i Ha CbOTBETHWUS (DMHAHCOB UHCTPYMEHT.

Mpy NBPBOHAYANHOTO NPU3HaBaHe NPEANpPUSTUETO OLEHABa (PUHAHCOBUTE aKTUBMK (C U3KIIOYEHWE Ha
TbProBCkUTE B3EMaHWA, KOWTO HAMaT CbUEeCTBEH KOMMOHEHT Ha CbHHaHCMpaHe, onpegeneH B
cvoTBeTcTBMEe ¢ MC®O 15) u duHaHCOBUTE nacvwBWM NO THAXHATa ChnpasBenuMBa CTOWHOCT.
CnpaBeanueaTa CTOWHOCT Ha AafeH PMHAHCOB akTue/Nacue Npu NbpBOHAYaNHOTO My NpusHaBaHe
oBWMKHOBEHO € [forosBopHaTa ueHa. [oroBopHata LeHa 3a (WHaHCOBW aKTUBW/MAacuBU OCBEH
cbHaHCOBK aKTVBH, OLEHSIBAHW NO CNpaBeAnvBa CTOMHOCT npe3 nevanbata unu sarybara, Bknio4sa
pasxoauTe No cAenkara, KoMTO Ce OTHAaCAT NPAKO KbM NpuaobuBaHeTo/M3aaBaHETo Ha (PMHaHCoBUS
WHCTpyMeHT. PasxoguTe no caenkara HanpaBeHu npu npuaobuBaHeTo Ha (OUMHAHCOB akTUB U
u3gaBaHeTo Ha (DUHAHCOB Nacue, OUEHSBaHM NO cnpaBefnusa CTOWHOCT npe3 nevantara wnu
sarybara ce otyutaT HeszabaBHO KaTo pasxoa.

Ako cnpaeennueara CTOMHOCT MpW NbpBOHAYanHOTO MpW3HaBaHe ce pasnuyaBa OT UeHaTa Ha
chenkaTa, NnpeanpuaATUeTo 0TYMTa CHETOBOAHO TO3W MHCTPYMEHT KbM Ta3u faTta no cnegHna HauvuH:

a) no cnpaeeanuea CTOWHOCT Ha Basa AokasaHa KoTupaHa LeHa Ha akTWBeH nasap 3a MaeHTU4YeH
aKkTWe unu nacus (T.e. BXogsawa wHdopmaums Ha HUBo 1), unu Ha 6a3aTta Ha TexHWKa 3a OLeHsABaHe,
KOATC U3MNOoM3Ba camo AaHHU OT Habnwpaemu nasapw. MNpeanpusaTMETO NpU3HaBa pasnukaTa mexay
crpaseanvMeaTa CTOMHOCT MpW MbpPBOHAYAMNHOTO MpU3HABaHE U LieHaTa Ha caenkaTa kaTto neyanba
unu saryba;

©) BbB BCWYKW OCTaHanu cny4aw — No cnpaBeannBa CTOWHOCT, KOpuripaHa, 3a 4a Ce OTCpoux
pasnukarta mexay cnpagegnueara CTOWHOCT npyu nNbpeEOHaA4YanHOTO MNpu3HaeaHe W LUeHara Ha
caenkata. Cnej NbpBOHAYanHOTO NPW3HaBaHe NPeANpPUATUETO NPU3HABA Ta3W OTCPOYEHa pasnuka
kato nevanba unu 3aryba camo [0 CTENEHTa, B KOATO T NpOM3TU4a OT NpoMsHaTa B JadeH dakTop

(BKMIOYMTENHO BPEMETO), KOWTO MasapHUTe yyacTHUUM 6Ouxa B3enu nof BHUMaHWe npu
onpefensHeTo Ha LieHaTa Ha akTyBa Unu nacusa.
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lMpy NMbpBOHAYANHOTO NpU3HABaHe APYKECTBOTO OLUEHSBA TLPrOBCKUTE B3EMaHus, KOWTO HamMaT
ChbLUECTBEH KOMMOHEHT Ha buHaHcupaHe (onpeaenex B choTeetcTane ¢ MCPO 15), no choTeeTHaTa
UM LieHa Ha caenkarta (kakTo e onpegeneHo 8 MC®O 15).

Mokynka wnu npopaxba Ha hMHaHCOBW aKTWBM CE MpU3HaBa Ypes W3MOM3BaHETO Ha CYETOBOAHO
oTyuTaHe Ha Basa patarta Ha caenkaTa - Aarara, Ha KOATO PYKECTBOTO € NOeno aHraxuMeHT aa
3aKynu CbOTBETHUTE (ODMHAHCOBKU aKTUBM.

®uHaAHCOBWTE aKTUBK Ce OTNUCBAT OT OTYeTa 3a (UHaHCOBOTO ChCTOSIHWE Ha APYXKECTBOTO, KOraTo
npaeara 3a nonyyasaHe Ha napu4Hu CPeACTBa OT TE3W aKTUBWM Ca M3TEKNU, UMK Ca NPEXBbPEHN 1
APYXECTBOTO € NPEXBBLPNUNO ChLIECTBEHAaTa YacT OT PUCKOBETE M NON3nTe oT COBCTBEHOCTTa BbPXY
aKTuea Ha [pyro ApyXecTBo (nuue). AKO APYXeCTBOTO NpoAbrikasa Aa AbPXW CblUecTBEeHaTa YacT
OT PWCKOBETE W MOM3WUTE, acouuupaHu CbC CODCTBEHOCTTa Ha fdafeH TpaHcgepupaH UHaHCOB
akTuB, TO NPOAB/KABA Aa NPU3HaBa akTUBA B OTYETA 3a JMHAHCOBOTO CU CBLCTOSIHUE, HO NPM3HaBa
CbLLUO 1 0Be3neyeHo 3aabmkeHne (3aem) 3a NoNnyYeHnTe CpeacTsa.

[Mpu OTNMCBAHETO Ha (DMHAHCOB aKkTUB B HEroBaTa UsfOCT pasnukaTta mexay 6anaHcoBaTa CTOMHOCT
KbM Aartara Ha OTNUCBAHETO W MOMYyYEHOTO Bb3HArpamgeHwe ce npusHaea B neyanbaTta unu
sarybara.

dyHaHCOBUTE NacuBu (UNKU YacT OT PMHAHCOBMSA NacuB) Ce OTMUCBAT OT OTYeTa 3a vHaHcoBOTO
CBCTOSHWE, KOraTo Te ca NoraceHu — T.e. KOraTo 3aAb/MKEeHWNETO, € U3MbIHEHO, € aHyNUpPaHo Unu
CPOKBLT My € U3TEeKb.

Beuuku npuxogu v pasxoaun, cBbp3aHu C (hMHAHCOBWTE aKTMBWM, KOUTO Ca NpU3HaTh B nevanabarta u
3arybara ce BKMOYBaT BLB (DMHAHCOBUTE Pa3Xoau, UHAHCOBUTE NPUXOAM AN APYrU DUHAHCOBU
Nno3uUmMK C N3KMYeHne Ha obesueHkaTa Ha TbProBCKUTE B3EMAHUS, KOSITO

Knacudpukauma n nocnegpaina oueHka

DUHAHCOBU aKTUBK

Knacudukaumata Ha buHaHCOBUTE akTWBW Ce M3BbpLIBA KbM AaTaTa Ha NbPBOHAYaNHOTO MM
npusHasaHe B OT4YeTa 3a (PMHAHCOBOTO CbCTOSHWE. B 3aBUCMMOCT OT HauuMHa Ha nocneaBalloTo
oTYMTaHe, (PUHAHCOBMUTE aKTUBU CE KNacuuLMpaT B eHa OT CrIeAHUTE KaTeropuu:

*  (DUHAHCOBM aKTMBMW, OLEHSIBAHW MO aMOPTU3MPaHA CTORHOCT;
 (hUHAHCOBW aKTUBYW, OLUEHABaHM Mo CNpaBeAnVBa CTOMHOCT Npe3 nevan6aTa unu sarybara;

*  (bMHAHCOBM aKTUBM, OLEHABaHW NO CNpaBeAnMBa CTOWHOCT Npe3 ApYr BCeobXBaTeH [OX04 C
unu 6es peknacucukauus B neyanbara unu sarybara B 3aBUCUMOCT [anu ca AbArOBM UK
KanuTanosu UHCTPYMEHTM!.

ApyxecTBoTo Knacuuumpa (huHaHCOBUTE akTUBYW KaTo OLIEHSIBaHU BMOCNEACTBUE N0 aMOpTU3MpaHa
CTOMHOCT Ha Ba3aTa Ha criegHUTE ABe YCroBuMs:
a) GusHec moaena 3a ynpasnexue Ha (hMHAHCOBUTE aKTUBW Ha NPEANPUSTUETO; U

6) xapakTepucTukUTe Ha [JOrOBOPHWUTE NaPUYHM NOTOUM Ha (DUHAHCOBUS aKTVE.

QuHaHcosU akmusu, OUeHAsaHU Mo amopmusaupaHa cmotiHocm

Tasn kateropus BKMIoYBa THPrOBCKM M APYrA B3EMaHusi, NapuyHu CPEACTBA W APYMM AbATOBY
WHCTPYMEHTU, 38 KOUTO Ca U3MBbIHEHW CREAHUTE ABE YCHOBUS:

a) (DMHAHCOBUSAT aKTUB Ce AbPXM B pamkuTe Ha GU3HEC MOAEN, YUSTO Len e akTueuTe aa GLaaT
AbpXaHu, 3a aa ce cubepaT AOroBOPHUTE NapuyHn NOTOLM; U

6) cbrnacHo AOroBOpHUTE YCnoBNA Ha (PUHAHCOBMA GKTUB Ha KOHKPETHW AATi Bb3HUKBAT NapUuHu
MNOTOLYW, KOWTO Ca eAMHCTBEHO MMallaHWs No rmaBHMLa W NUXBa BbpXy HenoraceHata cyma Ha
rnasHuuara.

Tasn kaTeropusi BKNIOYBA HEAEPUBATUBHN (DMHAHCOBU aKTWBM, KOUTO HE Ce KOTUpAaT Ha aKTUBEH
nasap. Crnea nbpBOHAYanHOTO NpU3HABAHE Te Ce OLEHABAT MO aMOpTU3MpaHa CTOWHOCT G
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n3nonseaHe Ha metToda Ha ecbeirrmaHaTa nuxea. ,D,HCI(OHTMPBHE HE Ce U3BbLpPLUBA, Korato E.‘CbEJ{T'bT oT
HEero e HeCbLeCcTBeH.

o  TBpaoscKku 83emaHUs

TbproBekUTe B3EMaHUA ca CyMW, AbIDKUMW OT KIMEHTW 3a NPOAAAEHU CTOKW U YCNyri, W3BbPLLEHN B
obuyaiiHna xof Ha cTonaHckaTa feiHocT. OBUMKHOBEHO Te Ce AbImKaT 32 ypemaaHe B KpaTbK CPOK 1
ca KnacupuunpaHy KaTo TekyLu. ThProBCcKUTe B3EMaHWs Ce NpUsHaBaT MbpPBOHAYaNHo B pasmep Ha
©e3ycnoBHOTO Bb3HArpaXaeHne, OCBEH aKkO CbAbPXAT 3HaUUTENHU KOMMOHEHTU Ha (bUHaHCUpaHe.
[py>ecTBoTO AbPXW TLPrOBCKATE CU B3EMaHWs ¢ Uen cbbupaHe Ha AOroBOpeHUTE NapuyHu NoTouu
U CrnepoBaTenHo rv oLieHABa no aMopTUsnpyemMa CTOMHOCT, KaTo M3nonsea MeToga Ha edeKkTMBHaTa
nuxea. [INCKOHTMPaHe He Ce U3BbPLUBA, KOraTo e(PeKTLT OT HEro € HECHLUECTBEH.

ObesyeHka

Ha Bcsika oTyeTHa Aarta ApYKECTBOTO OLEHABA W Onpefens O4akBaHUTe KPepuTHU 3arybu 3a Bceku
BUA bvMHAHCOB akTUB wnn ekcnosuuus. LlenTta Ha Bbanpuetute noaxoan 3a obesueHka e na 6baar
NPU3HaTY OYaKBaHUTE KPeauTHU 3arybu 3a Lenus CPoK Ha BCUYKW (DUHAHCOBU WHCTPYMEHTU, YUIATO
KpeauTeH PUCK ce e YBenu4un 3HauyuTenHo cnej NbpBoHa4YanHoTo npu3HaBaHe — He3aBUCcUMOo Janu
ca OUeHeHu WHAMBMAYaNHO WNW KOMEeKTWBHO — KaTo ce B3ema NpeABug uanata pasymHa u
aprymeHTupaHa nHdopMaLus, BKITIOYUTENHO 1 3a Obaeln nepuoan. Npu oLeHkarta cu ApYXecTBOTO
oTYMTa NpoMsHaTa B pucka OT HacTbnBaHe Ha Heu3nblHeHWe Npe3 o4akBaHUsi CPOK Ha MHAHCOBUSA
WHCTPYMEHT, a He npomsHaTta B pasMepa Ha o4yakBaHuTe KpeauTHW 3arybu. 3a ga Hanpasu Tasu
OUEHKa, NPeanpuATMETO CpaBHABA pUCKA OT HAacTbNBaHE Ha HewusnbhHeHue no UHaAHCOBUS
WHCTPYMEHT KbM OTHYETHaTa AaTta ¥ KbM AartaTta Ha MbpBOHaAYanHoTO Npu3HaBaHe.

ModucgbuyupaHu chuHaHcosu akmueu

AKO [OrOBOPHWTE Mapu4HM NOTOUM Ha PUHAHCOB akTMB ca Owunu npeaoroBOpeHn  wunu
MOAUMULMPaHN W (UHAHCOBUAT aKTWB He e OTNWCaH, APYKeCTBOTO OueHsiBa Aann € HacTbnuno
3HAYUTENHO YBENUYEHNE Ha KPeaAUTHUS PUCK Ha PUHAHCOBUSA MHCTPYMEHT KaTo CbNOCTaBs:

a) pycKka OT HacTbMBaHe Ha HEW3NbMIHEHWE KbM OTYETHAaTa JaTta (Bb3 OCHOBa Ha MOAUMUUMpaHnUTe
[OrOBOPHY YCOBUS); U

6) pucka OT HacTbMNBaHe Ha HeusnblHeHWe KbM daTtata Ha NbpBOHa4YanHOTO Npu3HaBaHe (B'b3
OCHOBa Ha NbpBOoHa4YanHuTe, HEMO.EI.HCDHL[MPE!HH AOroBopHKn YCJ'IOBMH).

3a oueHKa U U3MepBaHe Ha O4YaKkBaHWUTe KpeauTHW 3arybu ApyKecTBOTO npwunara obw(TpucTeneHeH)
noaxoa, 6asupaH Ha MeToda ,BEPOATHOCT OT HEW3NbIHEeHWE', KaTo Ha BCAka OT4YeTHa fdaTa cnej
NMbPBOHAYanNHOTO NpUM3HaBaHe APYXXEeCTBOTO OLUEHABa KbM KOW eTan ce oTHacs (UHaHCOBUAT akTuB,
KOWTO € npeaMeT Ha npoBepka 3a oﬁeauem{a B 3aBWMCMMOCT OT CTeneHTa Ha BnolaeBaHe Ha
KpeauTHOTO KadYecCTBO Ha (bHHaHCOBMFI WHCTPYMEHT. ETtanbT © 3anoXeHwTe B Hero KpUTEepun,
Konun4yecTBeHU W Ka4eCTBeHW noKkasartenu onpenenart CbOTBETHWUTE U3NCKBaHWA 3a OﬁeSLI,EHI{a.

Etan 1 Etan 2 Etan 3

Bkniousa  duHaHcoBo  cTabunHu | Bknousa duHaHcoBu akTueu, | Bknousa hvHaHcoBM
(buHaHCOBM  a@KTUBW, KOWTO  C€ | YNMTO KPEeauTEeH PpUCK Ce € | akTWBW, HUWTO KpeauTeH
oyakea pa Obvaar obcnyxsBaHW | YBENUYWN 3HAYUTENHO CNep | pUCK  ce e  yBenuyun

CbrnacHo TEXHUTEe AO0roBOpPHW | NbpPBOHAYanNHoOTO UM | 3HAYUTENHO cnen
YCnoena W 3a KOWTO HAMa Npu3Hauwn | npniHaeaHe, HO HAMA | NbPBOHA4YanHoToO nm
3a yBenud4eH KpeauteH pvcKk. | oBekTUBHO [oOKas3aTencTBO 3a | Nnpu3HaBaHe n mma

ObesueHka ce cdopmupa Ha GaszaTa | obesueHka. [pemuHaBaHeTo | OBEKTUBHO [OKA3aTeNcTBO
Ha o4akBaHuTe 3arybu 3a | kbm ETan 2 e npeanssukaHo oT | 32 obe3leHka. OB6esleHka
cnefgsawuTte 12 meceua, a He 3a | OTHOCWTenNHaTa npoMsHa B | ce opmupa Ha Basata Ha
Lilenunsa cpok Ha 3aema. KPEAUTHUS puUCK, a He OT | ovakeaHwTe 3arybu  3a
abconoTHNA  KpeaWTeH PUCK | Lenus cpok Ha 3aema.

KbM fgarata Ha oT4yuTaHe.
Ob6esueHka ce dopmupa Ha
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Hasata Ha ouvaksaHuTe 3arybu
3a LIENMs CPOK Ha 3aema.

OueHsieaHe Ha o4YakeaHu KpedumHu 3az2ybu

MpeanpusTMETO OUeHABa OYakBaHUTe KPeauTHW 3aryGu nNo prHaAHCOB MHCTPYMEHT Taka, Ye Ja 6bae
B3eTa npeasua:

a) cymara, onpefeneHa 6GesnpucTtpacTHO W npeTerneHa Ha 6asata Ha BepPOATHOCTTa 4pes
oueHnBaHe Ha obxBaTa Ha Bb3MOXHUTE pesynTaTy;

6) cToHOCTTa Ha NapuTe BbLB BPEMETO; 1

B) pasymHarta v aprymeHTupaHa uHgopmauus, AoCcTbH2 6e3 M3BbpLUBAHE Ha W3MULIHW pasxoaun
Unu ycunua KbM OTYETHaTa gaTta, 3a MUHanu ceBuTus, TekyLWwM YCNoBMSA U NPOrHO3upaHuTe GbaeLun
VWKOHOMUYECKN YCNOBUS.

Onpocmer nodxod 3a MbpaosCKU 63eMaHus, akmusu Mo 002080pU C KITUeHMU

3a B3emaHus no NpoaaxbK M aKTWBKM NO AOrOBOPU C KMWEHTU APYKECTBOTO npunara onpocTeH
noaxod, 6asvpaH Ha ,0vMaKkeaH MPOLEHT Ha HeW3nbiHeHWE" 3a LEenus CPoK Ha WHCTPYMEeHTa, upes
u3nonssaHe Ha Marpuuya Ha npoBuauuTe 3a NpuBNM3UTENHO onpeaensiHe Ha OYaKBaHWTE KPeaUTHM
3arybu Ha dovHaHCOBUTE aKTUBHK.

MoaenbT 3a MaTpyyHO NPOBU3MPAHE BKMIOYBA:

a) rpynupaHe Ha KIMEHTUTE W KOHTPareHTWTE Ha APYXeCTBOTO Mo CxoaHW 6uaHec u Apyru
XapaKTEPUCTUKMN U KDEAUTEH PHCK;

6) npoBuanoHHa matpuua, ocHOBaHa Ha UCTOPUYECKN HabMAaBaHN NPOLEHTN Ha HEU3MbHEHNE 1
HennawaHe no BpemeBu AManasoHn Ha NPOCPOYNE, KOPUTMPAHU C AONBNHUTENHW NPeanonoXeHns v
NPUBNN3NTENHN OLIEHKN, OPWEeHTMPaHM KbM Bb3MOXHM MPOMEHW B Te3U NpoueHTW, BasupaHu Ha
MaKpOUKOHOMUYECKU UK cneuyndnyHn dakTopi.

Kopekmug 3a 3azybu

BanaHcoBaTa CTOWHOCT Ha aKkTWMBa ce Hamansea Ypes3 mn3non3eBaHeTo Ha KOpeKTWBHa CMeTKa 3a
OTYMTaHe Ha ovaksaHUTe KpeauTHW 3arybu, a CTOWHOCTTa Ha 3arybaTta ce oTpassiea B TekywuTe
pasxoau.

PUHAHCOBM NacuBMK

®uHaHCOBUTE NacuBK BKMIOYBAT 3aeMu  (KPeAWTW), 3a4b/DKEHUS KbM AOCTaBYALM U APYrU
KOHTpareHTu. [MbpBoHa4YanHo Te ce npusHaeaT B GanaHca No chnpaseanuea CTOWHOCT, HETHO OT
NpekuTe pasxoau No TpaH3akuusTa, a nocneasallo — No amopTU3NpyeMa CTOMHOCT No MeToaa Ha
eekTusHaTa nuxea. EnemeHTuTe, KnacuuUMpaHu KaTo TbProBCKM W APYrY  3aAbrXeHus
OOMKHOBEHO He Ce oueHsIBaT OTHOBO, Tbil KaTO 3a4b/KEHUATA Ca M3BECTEHW C BUCOKA CTEMeH Ha
CUIYPHOCT U YPEXAaHETO & KPaTKOCPOUYHO.

Mpexon or MCC 39 ®uHaHncosBu uHcTpymeHTU: lMpusHasaHe U oueHsiBaHe KbM MC®O 9 ®UHaHCOBM
WHCTPYMEHTH

ApyXecTBOTO € U3BBPLUMNO Npernes 1 aHanns OTHOCHO BIVSHMETO Ha KPeAUTHUSI PUCK BbpXy huHaHCOBUTE CU
WHCTPYMEHTU U pecn. Aanu 1 Npu KOU UHCTPYMEHTW MMa 3HAYMTENHO YBEMWYEHWE Cred MbpBOHAYANHOTO WM
npusHasaHe, KakTo U OLEHKa 3a pasmepa Ha OvaKBaHUTE KPeAUTHYW 3arybu rpu NbpBOHAYANHOTO NpunaraHe Ha
MC®O 9 duHaHCOBU MHCTPYMEHTHN.

MNpunaraHeto Ha MCPO 9 e zacerHano cnegHuTe obnacTu:
* Knacudukaums n oueHsBaHe Ha (DUHAHCOBUTE aKTUBM Ha [pyKecTBOTO
PBKOBOACTBOTO ALPXM NOBEYETO (DUHAHCOBK akTMBMW, 3a Aa cubupa CBbLP3aHUTE C TAX AOrOBOPHM

napuyHu noToun. TbproBckuTe W ApYrv B3eMaHUs U MapuyHUTE CpeacTBa Ce OT4uTaT KaTo
®rHaHCOBW aKTMBW MO aMOPTUaNpaHa CTOWHOCT.
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e (Ob6esleHka Ha (huHaHCOBK aKTUBK MO MOAena Ha o4YakBaHWUTE KpeauTHU 33Fy6|ﬂ

MO}JEJ‘IBT Ha oO4aKkBaHWTe KpeaWuTHU 3ary6m nma E.‘CDEKT BbpXY TBProBCKUTE B3eMaHWA Ha
,D,py}I{ECTBOTD, KOWTO ca KI'IaCMCbMmeaHH B KaTteropuute dJMHaHCOBH aKTUBKW, OTYWMTaHWU no
amopTuavupaHa CTOWHOCT. 3a TbProBCKU B3emanus [pyXecTBOTO npunara OnNpocTeH noaxod 3a
npu3HaBaHe Ha O4aKBaHUTE KPEAMTHW 3arybu, Tbil KaTO Te He CbABbPKAT CbLUECTBEH KOMMOHEHT Ha
bvHaHCcupaHe, KopurupaHu rfpu onpefeneHn cryval € AOMbAHUTENHW MNPEANONOXEHWS 1
anGﬂHSMTeﬂHM OLEHKW, OPUEHTWPaHW KbM BB3MOXHW NPOMEHW B Te3W MPOUEHTH, GaampaHM Ha
MaKPOWKOHOMUYECKN UNU cneLnudHn hakTopy.

Mpeuenkata Ha [OpyxectBoTo e Ye MpexoabT oT MCC 39 ®uHaHcoBu MHCTPYyMEHTW: MpuaHaBaHe u
oueHsBare kbM MCPO 9 DUHAHCOBU MHCTPYMEHTU HMa edeKT BbpXy CTOWHOCTTa Ha (huHaHcoBuUTE
aKTVBY U BbPXY CTOMHOCTTA Ha Hepasnpegenexarta nevanba kbm 1 anyapu 2018 1.

4.6.®DUHAHCOBU MHCTPYMEHTH, cbrnacHo MCC 39, no 31.12.2017

DUHAHCOBUTE aKTWBM W NacuBu Ce NPU3HaBaT, KoraTto [pyXecTBOTO CTaHe cTpaHa Mo A0roBOpHU
cnopasymeHunsi, BKNo4BaLLn oMHaHCOBU UHCTPYMEHTH.

®UHAHCOB aKTWB Ce OTNWCBa, Korato ce 3aryby KOHTPOn BbPXy AOrOBOPHUTE npasa, KOUTO
cbCTaBnsBaT (PUHAHCOBMA aKTVB, T.€. KOraTto Ca M3TeKnu npaearta 3a nonyyasaHe Ha napuyHu
noToLM UNW € NpexBbpreHa 3Ha4mmaTa 4acT OT PUCKOBETE U U3roauTe oT cobeTBEHOCTTA.

duUHaHCOB NacuBe ce OTNMCBa NpW HEroBOTO MoracAsaHe, nannalladHe, Npu aHynupaHe Ha caenkara
nnwn npwn n3Tn4aHe Ha 4aBHOCTHWA CPOK.

Mpy NbpBOHa4YanHo npusaHaeaHe Ha ¢uHaHCcoB akTuB ” tbvHaHcoB nacus [py»KecTBOTO MM OLeHABa
no cnpaesefnuea CTOMHOCT MNMOC pasxoguTe No TpaH3akuuATa C M3KM4YeHuwe Ha CbHHaHCOBHTe
aKTMBW U Nacusu, OTYWTAHW MO CrnpaBeanusBa CTOWHOCT B nevyantara unu 3arybarta, KOUTO ce
npu3Haeart NbpBOHaA4alHO No cnpaseannea CTOMHOCT.

duHaHCOBUTE akTWBW CE NPU3HaBaT Ha JaTaTa Ha caenkaTa /naTaTa Ha ypexjaHeTo.

duHaHCOBUTE aKkTUBK 1 (PUHaAHCOBUTE NacuBK Ce OLEHABAT NocneABallo, KakTo € NoCo4YeHo no-aony.

4.6.1.PUHAHCOBU aKTUBH
dUHaAHCOBUTE aKTWBIM BKIIOYBAT TbProBCKU W APYr1M B3EMaHWUA KakTo M Napu4HW CPpeacTea

TLProBckUTE U APYrvM B3eMaHusi, Bb3HUKHANW NbpBOHAYanHo B [pyxecTBoTo, ca HeaepuBaTUBHU
PUHAHCOBM MHCTPYMEHTU C puKcupaHu nnaijaHwusd, KouUTo He Ce TbpryBar Ha akTueeH nasap.
B3emMaHusaTa nocrnensallo ce OUeHsBaT Nno aMmopTuanpaHa CTOMHOCT, KaTo Ce W3nosnssa MeToAbT Ha
edeKTMBHaTa NUXBa, HamaneHa c pasmepa Ha obesleHkaTta. Bcska npomsHa B CTOMHOCTTa UM ce
oTpassBa B nedyanbata unu 3arybata 3a Tekywus nepuod. lNapute v napudHUTE EKBUBAMNEHTH,
TbProBCKUTE U MO-rongmMara YacT OT APYrk B3emaHus Ha [Jpy)KecTBOTO cnafaTt KbM Tasu kareropus
(PUHAHCOBM WHCTPYMEHTW. [lMCKOHTMpaHe He Cce Wu3BbplBa, Korato edeKkTbT OT Hero e
HEe3Ha4YuTeneH.

3HauymmKn B3emMaHua ce TecTBaT 3a obesleHKka No OTAEenHo, Korato ca NpocpoYeHW KbM datarta Ha
hUHaAHCOBMA OTYET UNU KOraTo CblUecTByBaT ODEKTMBHM [OKa3aTencTsa, Ye KOHTpareHTsT HaMa aa
M3NbNHW 3a4bMKEHUsATa cu. Bcuuku Apyru B3emaHus ce TecTeaT 3a obesleHka no rpynu, KouTo ce
ONPEAENAT B 3aBUCUMOCT OT UHAYCTPUATA U permoHa Ha KOHTpareHTa, Kakto W oT ApYru KpeauTHU
pUCKOBE, ako cbluecTByBaT TakuBa. B To3M cniyyai npoueHTLT Ha obesueHkaTta ce onpefens Ha
Gasata Ha WCTOPMYECKW [aHHW OTHOCHO HenoraceHuW 3adb/PKEeHWMA Ha KOHTpareHTW 3a Bcsaka
naeHTudgpuumpara rpyna. 3arybara or obesleHka Ha TbproBCKUTE B3EMaHWA Ce NpeacTasna B OTYeTa
3a goxoguTte Ha peg ,Adpyrv pasxogu’”.

4.6.2.PuHaHCOBMW NacUBU

®uHaHcoBWUTEe nacueu Ha [pyxecTBoTO BkniovBar GaHKOBWM 3aemu, oBbpapadTH, OBMUraLnoHeH
3aeM, TbProBCKW U ApPYry 3a4bIMKEHUs.

®uHaHCcoBUTE Nacuey ce NPU3HaBAT, KOraTto CbLYECTBYBA [OrOBOPHO 3afbMMKEHWe 3a nnalaHe Ha
NapuyHU CyMu Unu Apyr (OUHAHCOB akTWB Ha ApYro nNpeanpusiTe UNKM AOTOBOPHO 3aabilKeHue 3a
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pasvsAHa Ha (PUHAHCOBW WHCTPYMEHTU C APYro NMPeAnpusTUE NpW NOTEHLUWANHO HeBraronpusTHU
ycnosus. Beuyku pasxoam, CBbP3aHu C NNUXBI, U NPOMEHY B CripaBeanuBaTa CTOMHOCT Ha (hUHAHCOBM
WHCTPYMEHTU, aKo uma Takusa, ce npusHaeaT B nevyanbarta unu 3arybata Ha pen ,PuHaHCOBM
npuxogu/pasxogun” .

dPuHaHcoBUTE NacueBu ce oueHaBar I'IOCJ'IE,D.BaLl._J.O no amMopTu3npaHa CTOI?IHOCT, KaTo ce u3nonssa
METOABT Ha edhekTVBHATA Nuxsa.

TbproBckUTe 3a4bIKEHUR ce npu3HaBaT NbpBOHa4YanHoO No HOMWHAaMNHa CTOWHOCT W BnocneacTeue
Ce OLeHsBaT No amopTu3vpaHa CTOMHOCT, HamarneHa ¢ nnatjadns no ypexnaHe Ha 334 BbIMmKeHNETO.

4.7.Mapu n napuyHu eKBUBAmNeHTU

napMHHHTe CpeliCTBa B neea Cca ouUeHABaT No HOMWHanHata um CTOF!HOCT, a napuyHuTe cpencrtea,
ACHOMWHMPaHWU B YyXaecTpaHHa BanyTa- no 3aknovutenHns kypc Ha BHB kbm 30 Centemspu 2019
r. 3a uenuTe Ha CbCTABAHETO Ha OTYETa 3a NAPUYHITE NOTOLM NApUTE M NapUYHWUTE eKBUBANEHTU ca
NPeacTaBeHn KaTo napu4HW cpeacTsa no 6aHKOBUTE CMETKU Ha APYKECTBOTO.

4.8.[1aHbumn BLpXy goxona

CornacHo un. 175 or 3KMO, [pyxectBata cbC cneuuanHa MHBECTUUMOHHA Len no 3akoHa 3a
ApyxecTsarta ChC cneumanta MHBECTULIMOHHA Lien He ce obnarart ¢ KopnopaTuBeH gaHbk.

4.9.CobcTBEH KanuTan

AKUMOHEPHUAT KanuTan e npefctaseH No  HOMUHaMHA CTOMHOCT Ha EMUTUPaHUTE akumm wu
CbOTBECTBA Ha akTyanHaTa cbaebHa pernctpauus Ha [pyxecTsoTo.

B npeoueHbYeH peseps ce BkNtoYBaT nevantu u aarybyv oT npeoLeHka Ha akTUBM.
HApyrn pesepsu BkntoysaTt obLLMTE pe3epBu Ha [Jpy»ecTBoTo.

Hepasnpenenenara nevanfa/ Hatpynawata saryba BkMiouBa Tekylus (DMHAHCOB pesynTaTt M
HaTpynaHuTe ne4yandu n HenoKkpuTK 3arybu OT MUHANK rogMHU.

4.10.Mpuxogn
I'Ipmxo,qme BKIMKOYBAT NpUXo4wn OT oThaBaHe nog Haem n pasnopexgaHe ¢ UHBECTULWNOHHUTE UMOTMU.
3a pa onpefenu ganu 1 kak aa npuaHae npuxoam, [pyKecTBOTo U3NON38a CNEAHNUTE 5 CTHIKM:

1 WoeHTuduumpaHe Ha 4OroBopa ¢ KNUeHT

2 VipeHTudnumpaHe Ha 3aabiKeHUsTa 3a U3NbIHEHWE

3 OnpepgensiHe Ha UeHaTa Ha caenkaTta

4 Pasnpeaenexue Ha LeHaTa Ha caenkara KbM 334 bMKEHVUSITA 33 U3MbIHEHUE

5 lNpu3HaBaHe Ha NpUXoauUTe, KOraTo ca yAOBNETBOPEHN 334bIMKEHNATA 3@ N3N bIHEHNE.

MNpuxoauTe ce npusHasaT Wnu B AaAE€H MOMEHT WNW C TEYEHWe Ha BPEMETO, KOraTo WNM AOKATO
HpyXecTBOTO yAOBNETBOPM 3afbIKEHNSTA 3@ U3MbIHEHNE, NPEXBbPISANKMA OBELLaHUTe CTOKU UK
yCnyru Ha CBOWUTE KMUEHTH.

ApyXecTBOTO Npu3HaBa KaTo 3aAbKEHUs N0 4OroBOP Bb3HArPaAEHWe, NOMyYeHO No OTHOLIEHUE
Ha Hey[OBNETBOPEHWN 3aALIMKEHUS 38 UBMLIHEHUE W T NPEACTaBA KaTo APYrk 3aAbMKeHUs B oTYeTa
38 (PMHAHCOBOTO CbCTOAHME. MO CLLMA HauWH, ako [pyKecTBOTO YAOBMETBOPU 3aAbiKeHWe 3a
W3NbIHEHWe, npean fa nony4Yu Bb3HArpaxgeHweTo, TO MpuaHasa B OTYeTa 3a (UHAHCOBOTO
CbCTOSHME UMW aKTWUB NO AOroBOpa, UMK B3eMaHe, B 3aBUCMMOCT OT TOBA Janu Ce W3UCKBA HeLlo
ApYro 0CBEH onpeaeneHo Bpeme 3a NofyyasaHe Ha Bb3HarpaxaeHeTo.
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lNMpepocTaBsAHe Ha ycnyru

ycnyrute, npegoctaBsHn OT [IpyXecTBOTO — OT/aBaHe Mo HaeM Ha WHBECTULMOHHW WMOTH, ce
MPWU3HaBaT, KoraTo KOHTPOMbT BbPXY MOM3UTE OT NPEAOCTABEHUTE YCMyr € MNpexsbpreH BbpXy
nonaeaTtens Ha ycnyrute.

MNpopax6a Ha MHBECTULIMOHHU UMOTH

Mpuxoante oT npogawba Ha WHBECTULIMOHHM WMOTW, Ce npu3HasaT, KoraTo [pyXecTBoTo e
npexebpnuno Ha Kynysava koHTpona BbpXy npefocTaBeHuTe aktueu. CuuTa ce, Ye KoHTpona e
npexsbprex Ha Kynyeaya, korato knueHTa e npuen aktusute 6e3 BbapaxeHue.

anXO,D,MTE OT oOuUeHKa Ha WHBECTULUWOHHM UMOTWM MO cnpasepnnea CTOMHOCT ce npu3HaeaT B
MOMEHTA Ha Ha4duCrieHne KU Ce OTHACAT B TEKYLUWA nepuo B oT4eTa 3a BceobXxBaTHUA A0X04.

4.11.Pasxogu

OﬂepaTHBHHTe pasxogn ce HadyucnaeaT B MOMEHTa Ha TAXHOTO Bb3HUKBaHe, Npuv cnasBaHe Ha
npruHUWNa 3a CbnocTaBMMOCT C NpuxoaunTe.

4.12.TleHCUOHHN U KPAaTKOCPO4YHU Bb3HarpaXKaeHUs Ha CNyXuTenure

Opy>XecTBOTO OTUUTA KPATKOCPOYHW 3a4bIIKEHUS MO KOMMNEHCUpYEMW OTNYCKWU, Bb3IHWUKHaNW nopagu
HEeW3nona3eaH nnarteH rogulleH oTnycK B cnyvyauTe, B KOUTO Ce o4akea ToW ga 6bhaat nonsead B
pamkuTe Ha 12 Meceua cnej gartaTta Ha OTYETHUSA nepuoa, npe3 KOWTO HaeTUTe nuua ca nonoXxunu
TpyAa, CBbp3aH C TeE3N OTNYCKN. KpaTKOCDO‘-IHMTe 3a4BbIKEHNA KbM NepcoHana BKMKYBaT 3annartn u
counanHn oCUrypoBKu.

CubrnacHo naucksaHusita Ha Kogekca Ha Tpyaa npu npekpaTtsisaHe Ha TPYAOBOTO NPaBOOTHOLLEHME,
crnej KaTto CAYXUTEnaT e npuaobun npaBo Ha MEHCUA 3@ OCUrypUTEenieH CTaXK W Bb3pacT,
[pyXecTBOTO € 3adbikeHO Aa My wannatu obesweTeHne B pasmep A0 WeCT OpyTHU paboTHw
3annat. PLKOBOACTBOTO € B3ENo PelueHUe Aa He HauucnsaBa NpoBU3UM 3a 3a4b/MKEHWSA, Thil KaTo
APYXKECTBOTO HAMa ronam Bpoi cnyxkutenu.

[pyecTBoTo He e paspaboTeasno u He npunara nnaHoBe 3a Bb3HarpaXaeHus Ha cryxuTenuTe cneg
HanyckaHe.

KpaTkocpoYHUTE JOXOAW Ha CRYKUTENUTE, BKMIOYUTENHO 1 NonaraemnTe Ce OTMYCKW, Ca BKIIOYEHWN B
TekylWTe nacusBu Ha pen ,3aabIPKeHus KbM nepcoHana” Mo HeAUCKOHTUpaHa CTOMHOCT, KOSTO
[py»ecTBOTO o4akea ga usnnartu.

4.13.®uHaHcoBM npuxoau /(pasxoam)

duHaHcoBUTE npuxogwn BKNKOYBAT NpUXoawn OT NUXBW NO pasnnawlatenHk CMeTKK, Nuxea 3a 3abasa
AO ypexaaHe Ha B3eMaHuA. Pasxoaute BKnouBaT pasxoon 3a nuxsun no 6aHkoBM 3aemu, no
obnurauMoHeH 3aem, Takcu U KOMUCUMOHHM CBbp3aHu C nony4eHu saemu.

4.14.lNMpoBU3nK, YCNOBHU NAaCMBKU U YCINIOBHU aKTUBM

MpoeusuuTe ce npusHaear, KoraTo UMa BEPOATHOCT CerallHW 3aAbMKeHUs B PesynTart oT MUHano
cubuTne fa posenar 4o M3XOASLLY MOTOK HA pecypcu oT [pykecTBoTo U Moxe Aa 6bae HanpaseHa
HagexgHa ouUeHKa Ha cymata Ha 3aAbiikeHWeTo. Bb3MOXKHO € CPoYHOCTTa WnM cymarta Ha
U3XOAALLMA NapuyeH NoTok Aa € HecurypHa. CerallHo 3agbiKeHWe ce nopa)aa OT HanuMuueTo Ha
NnpaeHO WMWK KOHCTPYKTUMBHO 3ajb/hKeHwe BCrneacTBue Ha MuHanu C'b6!r"|TP'I5‘|, HanpumMmep rapaHuyum,
npaeHu cnopose unu obpemeHsasalm forosopu. MpoBM3MKUTE 3a NPECTPYKTYpUpaHe ce npuaHasar
camo ako e paspaboreH U npunoxeH noapobeH dopmaneH nnaH 3a MPecTpyKTypupaHe wunu
PBKOBOACTBOTO € O0SABUMNO OCHOBHUTE MOMEHTW Ha NiaHa 3a MpecTpykTypupaxe npeq Tesu, KouTo
Buxa Gunu sacertanu. Mposuaun 3a GbaeLyn 3aryby OT AENHOCTTa He ce Npu3Hapar.

Cyma‘ra, KOATO ce npu3HaBa KaTto NpoBU3WNA, ce mnaducnsasa Ha Basa Hal-HagexaHaTa OueHka Ha
pasxoguTe, Heobxogumu 3a ypexaaHe Ha cerallHo 3a4b/MKeHWe KbM Kpasa Ha OTYETHKA nepuog, kaTto
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ce B3emar B NpeaBu PUCKOBETE W HECUTypHOCTTa, CBbP3aHW ChC CErallHoTO 3aabiikeHue. Korato
CblUecTByBaT peauua nofobHu 3aAbmkeHus, BeposTHaTa HeobXOAMMOCT OT WM3XOAsL| MOTOK 3a
noracsiBaHe Ha 3alb/MKEHWETO CE ONMpPEAEns, kaTo Ce OTYETe rpynara Ha 3a0bMKeHUsTa KaTo Usno.
MpoBu3nUTE Ce AUCKOHTUPAT, KOraTo eeKTbT OT BPEMEBUTE pasnukvu B CTOMHOCTTa Ha napute e
3HaYUTENEH.

O6esLLeTeHna OT TPETK NnULa BbB BPb3ka C AaAeHO 3aA4b/IEHNe, 3a KoUTo [JpyKecTBOTO € CUrypHa,
Yye LLE nony4u, Ce Npu3HaBaT KaTo OTAEeNeH akTuB. TO3W akTUB MOXe W Aa He HaaBuLLaBa CTOWHOCTTa
Ha CbOTBETHATa NPOBU3US.

MpoBusnuUTE Ce nNpepasrnexgar KbM Kpas Ha BCEKW OTHYETEH nepwos 1 CTOMHOCTTa UM Ce Kopurupa,
3a fa ce oTpasu Han-gobpara npubnuantenHa oueHka.

B cny4yawTe, B KOWTO Ce c4HWTa, Ye e Manko BEPOATHO a3 Bb3HWUKHE U3X04AL NOTOK HAa MKOHOMWYEeCKN
pecypcu B pesynTaT Ha TekyL|o 3aab/KeHue, NacuB He ce npuaHaea. YCnoBHUTE Nacuem creasa aa
Ce OUEeHsIBaT NOCNEABaLLOo Mo No-BucoKaTa CTOMHOCT MeXAy OnucaHaTa no-rope cpaBHUMa NpoBnu3us
M NbpBOHa4YanHo nNpusHartaTa CymMa, HamaneHa C HaTpynadarta aMmopThn3auna.

BGDOF!THM BXo4AWKn noToyn Ha MKOHOMMUYECKW NOM3Kn, KOWTO BCe OLLe He OTroBapAT Ha KpUTepunuTe 3a
NPpU3HaBaHe Ha akThB, Ce CMATAT 3a YCINOBHWN aKTUBW.

4.15.HecUrypHOCT Ha CYETOBOAHUTE NPUOBNUIUTENHU OLUEHKH

I'Ipm WN3roTBAHETO Ha q’JMHaHCOBMH OTHEeT PBKOBOACTECTO Npaen peguua npennonoXeHna, OUeHKn 1
A0NYCKaHWA OTHOCHO NPU3HAaBaHETO U OLUEHABAHETO Ha akKTUBW, NacuBn, Npuxoan U pasxogu.

[JeicteuTenHuTe pesyntat¥ Morat [da ce pasnuyaBaT OT MPeanonoXeHusaTa, OueHKuTe wu
JonyckaHusATa Ha PbKOBOACTBOTO U B PEAKW Criydyan CbOTBETCTBAT HambMHO Ha npeaBapuUTenHo
OLEHEeHUTe pesynTaTu.

HHCbOpM&LIHﬂ OTHOCHO CBbLUECTBEHUTE NPeanonoXeHud, oUueHKW 1 AoNYyCKaHWA, KOMTO OoKaseaTt Haii-
3Ha4YMTENHO BNUAHWE BbPXY NPU3HaBaHETO W OLUEHABAHETO Ha akTUBW, NacuBu, Npuxoan u pasxoau e
npeacraseHa no-aony.

4.15.1.0npepensiHe Ha oYakKBaHW KpeauTHM 3ary6um, cuurtaHo ot 01.01.2018

Ha Bcska oT4yeTHa gaTa [APYXECTBOTO OUEHsiBa U Onpedens o4yakBaHuTe KpeauTHu 3arybu Ha
TbProBCKUTE W [pyrM B3eMaHWs KaTo ce B3ema NpeABWA UsnaTta pasymHa U aprymeHTupaHa
WHopMaumsa, BKMKYMTENHO W 3a Obgewm nepuoan. [Mpu oueHkaTa Cu APYKECTBOTO OT4YWTA
npoMaHaTa B puUCKa OT HACTbMBaHe Ha HEeW3NbIHEHUE Mpe3 O4YaKkBaHUs CPOK Ha (hUHaHCOBWSA
WHCTPYMEHT 1 ce 6asnpa B 3HaYMTENHa CTeneH Ha NPOrHo3u, NPUBNU3NTENHa OUEHKa M NpeueHka 3a
MaKpOWKOHOMUYECKUTE YCIOBUS, UKOHOMUYECKUS CEKTOp U reorpad)Ckusi PerMoH, OT 3HaueHuwe 3a
BCEKU KOHTPAreHT, B [OMbMHEHUE KbM MUHanN ONUT U CNeundUYHW, OnepaTuBHU W ApYru
VHOVBUAYANHU XapaKTepUCTUKN.

4.15.2.CnpaBeanuBa CTOMHOCT Ha UHBECTULIMOHHUTE UMOTH

PbKoBOACTBOTO nonara ycunus 3a OUeHsiBaHe Ha ChpaseanvBaTa CTOMHOCT Ha MHBECTULMOHHUTE
nmotn. CbrnacHo 3akoHa 3a ApyXecTsaTa CbC CneLuanta UHBECTUUMOHHa Len npean npuaobusaHe
Ha WMOT W KbM Kpas Ha BCsKka (PMHAHCOBa roAvHa WHBECTULUMOHHUTE WUMOTW CE OUeHsBaT oT
eKcnepTn ¢ kBanuukaums B Tasn obnact. OueHKUTe Ce NPEeACTaBAT BbB (PUHAHCOBUTE OTHYETW
CbrnacHo W3NCKBaHUATa Ha CYETOBOAHOTO 3aKOHOAATENCTBO. [puxoauTe M pasxoauTe OT oLeHkaTa
Ha cnpaBepaniMBaTa CTONHOCT Ha MHBECTULIMOHHUTE UMOTK Ce NpKU3HaBa BbB BCeobXBaTHUSA [0X0A.
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5. WNHBeCTULMOHHU UMOTH

Kbm 31.03.2020 r. OpyXeCTBOTO MNpUTEXaBa WHBECTULMOHHW WMOTW, npeacTaBnsealin 3eMu w
crpaam Ha cronHocT 21 819 xun. nB. (2018 r.: 1 872 xun. nB.)

‘000 n..
BanaHcoBa cToWHOCT KbM 1 siHyapu 2019, 20 347
HoBonpuaoButu akTuemn 4pes nokynka -
lMpoganeHy akTueun - -
HeTHa nevanba oT npoMAHa Ha cnpaeejnueaTta CTOMHOCT N -
BanaHcoBa cToMHOCT KbM 31 mapT 2020 r. - .__20 347
BanaHcoBa cToWHOCT KbM 1 AAHyapu 2020 r. _ o ;0_3;1; |
HoBonpuoobut akTuey Ypes NoKynka =
MpopaneHu akTueu -
HeTHa neyan6a oT NnpoMsAHa Ha cnpaseanueaTa CToMHoCT -
BanaHcoBa cTOWHOCT KbM 31 mapt 2020 r. 20 347

Kbm 31 mapt 2020 r. GanaHcoeaTa CTOWHOCT Ha UHBECTULMOHHUTE UMOTW, KOUTO Ca 3anoXeHun Kato
obesneyeHne no 3aemMmn Bb3anuaa Ha 17 338 xun. ne. (2019:17 338 xun. ns..).

6. Pasxogu 3a npugobuBaHe Ha UHBECTULIMOHHU UMOTU

KaTo aktTueum B NpouUec Ha warpaaaHe ca OoTpaseHW pasxoiu, HanpaeBeHun BbB Bpb3Ka C
WHBECTULIMOHEH NPoekT B pasmep Ha 0 xun. nB. (2019: 0 xun.ns.).

7. TobproBcKu U Apyru B3emMaHus
31.03.2020 31.12.2019

Xun. ne. Xun. ne.

Tbproecku B3emaHus, OpyTHa cyma npeau obesueHka 15 17

OvakpaHu kpeauTHW 3arybm n sarybu ot obesleHka Ha TbProBCKu - -
B3EMaHus
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TwbproBcku B3emaHus 15 17
HocTtaBuuum no aeaHcu - -
[aHbun 3a Bb3cTaHOBABaHE - -

I'Ipe,qnnaTeHa pasxogn - 5

TbproBcku U apyr1 hMHaHCOBU B3eMaHuUs 15 17

8. Mapu v napuyHu eKBUBaNeHTH

Mapute u napu4yHUTe eKkBUBanNeHTU BKNOYBAT CNegHUTE enemMeHTH;

31.03.2020 31.12.2019

XUn. nB. XUI. NB.
Mapuynu cpeactea B GaHku 1 B Gpoi B:
- Bvnrapcku neea 130 17
BpyTHa CTOWHOCT Ha Napu U NapUYHU eKBUBANEHTA - 130_— | 117
OuaksaHu kpeauTHW 3arybu u 3arybu ot obesueHka = =
Mapu n napuuHy eKBUBaNeHTH 130 117

[pyxecTBoTO HAMa BrokMpaHu napu 1 NapuuHN eKBUBaneHTH.

ApyXeCTBOTO € 3a4enuno O4akeaHu KpeaUTHY 3aryou B pa3mep Ha 5 Xun. NB. BbB BPb3Ka C Napu 1
napuyHn exksnsaneHTu. OyaksaHaTe KpeauTHU 3aryBu ca NpusHaTW BCNEACTBUE Ha PUCKA, HA KOWNTO
[pyXecTeoTo € U3NOXKEHO KbM (DUHAHCOBUTE UHCTUT YL,

9. OcHoOBeH KanuTan

Kem 31.03.2020 r. OCHOBHUAT KanuTan Ha [pyXecTeoTo e B pasmep Ha 1 810 000 nesa (1 810 000
nesa kbm 31.12.2018 r.), pasnpeneneH B 1809 740 6p. OBUKHOBEHHM aKUWU C HOMMHAN 1 nB.
KanutansT e n3usano BHeceH.

Kem 31.03.2020 r. ocHoBHUAT akuywoHep K1 MHOYCTPUMEH NAPK EOO[ nputexasa 100.00% ot
kanutana.

10. Pe3epBu oT eMucua Ha akuum

Hsma PE3EPBU OT EMUCUA aKLUWK.

31.03.2020 31.12.2019

(xun. nB.) (xun. nB.)

Pesepsu oT emucus Ha akumm - -
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Peaeps

11. 3aemu

[pyXecTBOTO OTYMTa 3@EMUTE CU NO aMOPTU3MPaHa CTOMHOCT. MHpopmaumsaTa 3a Tax Moxe Aa 6bae
cucTemMaTuanpaHa no cnegHua HaduH:

HeTekyuwm

®UHaHCOBW NacuBK, OTYUTAHKU NO aMOPTUSMPAHE CTONHOCT:

31.03.2020 31.12.2019

(xun. nB.) (xun. nB.)
BaHkoBu 3aemu 14 740 15 065
Jluxeu no GaHkoBM 32eMU : ,
HeTekywu 3aemu 14740 15 065

BanaHcoBaTta CTOMHOCT Ha 3aemuTe Cce npuema 3a pasymHa npubnuauTenHa OUeHKa Ha
cnpasegnueara UM CTONHOCT.

Tekywm

PUHAHCOBW NacuBK, OTYUTAHK MO amMopTusnpaHa CTOMHOCT:

31.03.2020 31.12.2019
(xun. nB..) (xun. nB.)
BaHkoBuW 3aemu 1009 912
JNnxeu no 6aHKkoBY 3aeMu 99 144
Tekywu 3aemu 1009 912
O6wo 6anaHcoBa CTOWHOCT Ha NOMYYEeHU 3aeMHM 15749 15 977

Kbm 31.03.2020 r. [pyecTBOTO € KpeauTononyyaren no cnegHute 6aHKoBU 3aeMu:

1. BaHkoB kpeauT Ne 05000KP-AA-1371/19.04.2019
Hama Ha cxnrodeaHe: 19.04.2019 .

Pasmep Ha kpeduma: 7 300 xun. ns.

Ycnoeusi Ha do2oeopa: nokynka Ha HeaBMWKUMN UMOTH

Cpok Ha nozacsieaHe: 19.04.2031 r.
Pasmep Ha nuxeama — BIIMN /0,79%/ + Hap6aska 1,71 nyHkTa (060 2,5%)
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Ob6e3sneyeHue — HEABWXUMW UMOTK, HaxodslM Ce B pasnuMyHu OOLWWMHWM Ha CTpaHaTa, C OoT4eTHa
cToHocT kbM 31.03.2020 r. B paamep Ha 17 338 xun. n..

2. bankos kpegut Ne 05000KP-AA-1521/25.11.2019
Hama Ha ckmoyeaHe: 25.11.2019 .

Pazmep Ha kpeduma: 9 000 xun. ne.

Yecnosus Ha doeoeopa: NOKynka Ha HeABWXNMU UMOTH

Cpok Ha nozaacsigare: 25.11.2031r.

Pasmep Ha nuxeama — BJN /0,79%/ + Hap6aeka 1,71 nyHkra (obwo 2,5%)

Ob6esneyeHue :
Ne | zpao umom obezneuenue

[MO3EMJIEH UMOT ¢ uaentugukatop
51500.505.113.1.3 kk Cabruer bpar, o6uiuna HeceGbp,

1 | Cabhyes 6par | Obaact byprac 356 000.00 siB.
JAPYT HEXKUIL /ODUC/- HUBO 1-3 ¢ unentudukarop

2 | Bpaua 12259.1020.173.5.1 rp. Bpaua , yn. Jlykatos 5 970 000.00 .
[TO3EMJIEH UMOT-3ems- ¢ naentuuxaTop
35064.501.1542 rp. Kaapna , ya. bwarapus
65.CI'PAJTIA- ¢ unentuduxatop 35064.501.1542.1 rp.
Karapna , yi. bwinrapus 65,CI'PAJIA- ¢ unentudukartop

3 | KaBaphna 35064.501.1542.2 rp. KaBapHa , y 1. bearapus 65, 1440 000.00 nB.
[TOMEUEHME c unentuduxarop 83510.674.6.1.35 rp.

4 | llymen 1lymen , 6ya. Cnapsivcku 13, et. 1 507 000.00 ns.
Ilpago Ha cTpoex- pamna-rp. Jumurposrpan , yi.
Pakoscku 13, 611.B, et.1,0¢wmc-- ¢ upenrudukarop
21052.1015.74.5.1 rp. dumutpoBrpan , yia. Pakoseku 13,
61.B6, er.1, Thprosecku 06ekT-- ¢ MAEHTH(DHKATOP
21052.1015.74.5.2 rp. Iumutporrpan , yi. Pakoscku 13,
0a.b, Cxnan- ¢ uaentuduxarop 21052.1015.74.5.3 rp.

5 | Iumutposrpan | lumutporrpan , yi. Pakoecku 13, 615, et.ler. 1, 402 000.00 8.
[NTO3EMJIEH UMOT c¢ unentuduxarop 00702.518.37

6 | AceHoBrpaj rp. Acenorrpaja , vi. Peuna §, et.1 508 000.00 ng.
[TO3EMJIEH UMOT ¢ uaentudukartop

7 | SImGon 87374.537.171.4.1 rp. SAmbon,yn. Ocsoboxnenue 7, er.1 1 900 000.00 ns.
AIMHHHCTPaTUBHA J1€/10Ba Crpaja- ¢ uaeHTudukarop
65927.501.1007.1 rp. Ceaueso , ya. Credan [Newes 87,
AJIMHHHMCTPaTHBHA IEN0BA Crpaja- ¢ uaeHTHdukaTop

8 | CeBnueno 65927.501.1007.2 rp. CeBauero , yi. Credan [lewes 87 3955 000.00 ns.
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[Tozemnen umoT coGcTBEHOCT Ha bu3Hec LEHTBP 3aropa
9 |Crapa 3aropa | EOO/] ¢ unentudukarop 68850.210.1-rp. Crapa 3aropa 680 000.00 nB.
mectHocT "KypOaHnopa yemma"

10 718 000.00
ob1o: | NB.

12. TLpProBCKU U APYTU 3a0BLIMKEHUA, PA3NUYHKA OT 3aeMHm

TekyLMTe 3a4bIKEHNA, OTpaseHu B oT4eTa 3a CbMHaHCOBOTO CBCTOAHWE, BKNKOYBAT.

31.12.2019 31.12.2018

‘000 ns. ‘000 ns.
Tekywum:
3agbmKkeHWsi MO aBaHCKU U rapaHUMOHHN AEN03UTH - -
TBProBCKU 324bMKEHWSA KbM AOCTaBYNLN 1628 1606
3acTpaxoBku & z
Opyru B 299 . 320
TekywWwM ThProBCKW U APYIU 3aAbINKeHUs 1927 1926

HeTHaTa GanaHcoBa CTOWHOCT Ha TeKyluTe 3adbiKeHus ce npuema sa pasymHa npubnusutenHa
oLeHKa Ha cnpaseanueara WM CTOMHOCT.
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13. Mpuxoam oT npoaaxou n apyru npuxosm

MpuxoguTe oT npogaxtu Ha [IpyxecTBoTO MoraT Aa 6bAaT aHanuanpaHu, kakTo cneasa:

Mpuxoaw oT Haemu

Mpuxoau or nponax6u u apyru npuxoamn

14. Opyrn npuxoam

BbacTtaHoeeHn obesuyeHku
HeycTolika

15. Pa3xoam 3a BLHLWHKU yCnyru

PasxoanTe 3a BLHLWHK ycnyr BknoYear:

CueToBogHo obcnyxeaHe
OpnTOopCKM yCnyru no 3akoH
lNogunwHa Takca KoH

Takca B®b,LieHTpaneH genoautap

Hpyru pasxogm

25
31.03.2020 31.12.2019
‘000 nB. ‘000 ns..
370 525
370 525
31.03.2020 31.12.2019
‘000 nB.. ‘000 nB..
- 560
= 560
31.03.2020 31.12.2019
‘000 n.. ‘000 nB.
(2) (3)
- (3)
% (1)
(1) (1)
(2) (17)

(5)

(25)
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16. Pa3xogu 3a nepcoHana

PasxoguTe 3a Bb3HarpaxaeHws Ha nepcoHana BKMoYBaT:

31.03.2020 31.12.2019

‘000 n.. ‘000 nB..

Pasxogu 3a sannaru (13) (24)
Pa3xoaum 3a coumanHu ocurypoBku (2) (4)
s e

17. PuHaHCOBKU NpPUXOOMN U pa3xoam

®duHaHcoBUTE pasxodu 3a npeacraBeHUTe OTYETHU nepuogw morat ga 6vaar aHanusmpaHu, Kakto
cneaea:

31.03.2020 31.12.2019

‘000 nB.. ‘000 nB..

Paaxoan 3a nuxeu no BaHKOBW Kpeautn (99) (144)
Opyru prHaHcoBW pasxoam (5) (2)
®uUHaHCOBU pa3xoam (104) (146)

18. [oxopn/ (3ary6a) Ha akuuA

OcHoBHUAT Aoxoa/ (3aryba) Ha akuMs e W34YUCneH, KaTto 3a YWCnWUTen e u3nons3BaHa HeTHaTa
ne4yanbal (3aryba), noanexaiia Ha pasnpegeneHue Mexay akunoHepute Ha [pyecTeoTo.

Kem 31.12.2019 r. [ipyxxecTBOTO € peanuaupano nevyanba 3a egHa akuus 8 pasmep Ha 0.4553 ns.
Ktm 31.03.2020 r. IpyxecTBOTO € peanuaupanoc neyanta 3a egHa akuus B pasmep Ha 0.1287 ns.

19. Caenku cbC CBbp3aHKu nuua

CebpsaHuTe nuua, ¢ kouTo [pyecTBoTo e Buno cTpada no caenkv kem 31 mapt 2020 r. BknoYBaT
COBCTBEHULIMTE U KIIOYOBUS YNPaBNEHCKW NepcoHarn.

AKO HE € U3PUYHO YNOMEHaTO, TPaH3aKUMKUTE CbC CBBP3aHM NULa He Ca W3BbPLUBaHM MNpY cneyuanHi
ycrnosus.

Bb3HarpaxaeHnuata, mannateHn Ha cbeeTa Ha aupektopute kbMm 31.03.2020 r., ca B pasvep Ha 7
xun. ne. (2019 r.: 19 xun. ne.).
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20. YcnoBHM aKTUBM W YCNOBHU NackBU

HPES npeacTaBeHuTe neprogn Hama npeasseHu rapaHuMoHHN U NpaBHWU UCKOBE KbM ,Elpy')KECTBOTO [
He ca Bb3HWKHanM ycnoBHW akTuen W Nacuen 3a ﬂpy}KECTBOTO.

Mpes nepuoga He ca NPU3HATH YCNOBHW aKTUBU Ui NacuBu.

CbrnacHo 3akoHa 3a ApyxecTeaTa ChC cneuuanHa uHsectuumonHa uen Yn. 10. (1) (don., OB, Gp.
107 oT 2004 r.) [lpy»*ecTBOTO CbC cneunanHa MHBECTUUMOHHA Len pasnpefens kato AUBUAEHT He
no-manko ot 90 Ha cTo OT neyanbarta 3a (huHaHCcOBaTa roauWHa, onpejeneHa no peaa Ha an. 3 Ha
un.10 1 Npu cnasBaHe Ha U3NCKBAHWATA Ha Yn. 247a oT TbProBCKKUs 3aKOH.

Kbm 31 mapt 2020 r. GanaHcoBara CTOMHOCT Ha akTUBUTE 3aMoXeHu KaTo obesneyeHne no [4orosopu
3a BaHKOBU MHBECTULMOHHW KpeauTun € B paamep Ha 17 338 xun. nB..

21. Cb6MTHA cned Kpas Ha OTYETHUA nepuog

He ca Bb3HWKHANW KOpUrupaLy csBuTus nnu sHaumMTenHn Hekopurupawm cuoutus mexay gatara Ha
PMHaHCOBWS OTYET W AaTaTa Ha ogobpeHWeTo My 3a nybnukysaHe.




