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ChAbPKAHNE

OcHopHa HndopMang
Jloknan 3a feitnoctTa
Koncomanpan oryer 3a MAAHCOBOTO CHCTOAHNE
Konconuanpan oryer 3a BeceobXBaTHus 10X0/1
KUHGUJIHJIHF&H OTHYET 38 MPOMCHHTE B coDCTBEHHA KATTATAN
Konconuampan oTuer 3a napuaHuTe NOTOLH
[TpunomeHus KbM PUHAHCOBHA OTHET

1

. Mudopmauus 3a rpynara

2. CyerosojHa NONMTHKA HA rpynara

[Moscuuremn Genexkn KbM (PHHAHCOBHA OTHET

3. Umoru, mamuuu n obopyisane

4. Hemarepuaiin akTHsy

5. TBPro®Reky M JIpYry BIeMaHus

6. [Tapn ¥ napuyHy eKBHBAICHTH

7. JIpyT Tekyium aKTHRH

8. Thproseku u Apyra 3aib/KeHHA

9. 3aab/ukenns KbM CBBP3AHN WA

10.
11,
12,
13,
14.
15.
16.
Y7
18,
19.
20,
2l
22,
23.
24,
25,
26.
27
28,
29,

3a/IbKEHHA KbM [IEPCOHAIA

Ba/IbIKEHHA KBM OCHTYPHTEIIHH [TPe/ITPHATHA
Hansyno obnarane

Jlmsnurosn gorosopu

Kannran n pesepsn

Hpuxomm o1 npogamOy

Hpyru npuxoan

Pasxoam 3a marepuain

Paixoau 3a BRHIIHK YCIYTH

Pasxom 3a nepconaia

Pasxouu 3a amoprusaunu

Jpyru pasxo/u

Ounanconn paixoau

Pexnacudpmuupana nudopmanus

ClieNikn ¢he cabp3aHn Jinia

Llean u noanMTHKR 38 yrpasieHue Ha (JMHAHCOBHS PHCK
Yipasienne Ha Kanurana

Yenosuu 3aab ke HHA M aHTKHMENTH

CuOurua cnen garata ya Gananca

Oxo0penne Ha KOHCOMUANPAHHTE (PHHAHCOBH OTCTH

Jloknaj Ha He3aBHCHMHA OUTOP

Koncorudupanu shunancosy omuiemu 1a 200unama, npuktoseaia ia 31.12.2009 2.
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OCHOBHA HH®OPMALLUS

"Yaenose Ha ¢LBeTa HA AHPEKTOPHTE
JwoGomup Jlekor

AnexkcH AHIOHOB

Criowpr Tua

Hukoaait Maptuios

Homed Knosep

Ajipec Ha ynpaBJieHue

1309 Codma
Gyin."Buikpecenne™ Ned|

MS$ICTO HA OCHIECTBAIBAHE HA JIeHHOCTTA

1309 Codus
Oyn."Anexcanatp Crambommiicku™ Ne205 | er.8

OGeayxpamn bankn

[Tupea Musectnumonna banka AJl
banka JICK

Th MKB HOunonbank AJl
YuuKpemnr byaGanx AJl

A/IBOKATH
AJIBOKATCKO JipyskecTso [ po3ganos u Munymes”

Oanrop
BJ10 Buarapua OO0/

Koncorudupanu fhunancosy omyemi ia 2o0unama, npurtioveata ia 31.12.2009 2.
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loanmen jokaaja 3a JeHHOCTTA 32 roANHaTa npukMouBama na 31 gexemspn 2009 1.

Brpepenue

[oaMInHHAT pokna] 3a AefHOCTTa NpPeICTaBd KOMEHTAp M aHatn3d Ha (uHaHCOBHA OTHET W Jpyra
ChIICCTBEHA HH(OPMALMA OTHOCHO (MHAHCOBOTO CHCTOAHME M PEIyNTATHTE OT JeHHOCTTA Ha
apyxkectsoro, Toll chabpixka nHdopmanuaa no 4. 33, an. 1 or Jakoua 3a cuerosoacrsoro u wi. 100
H, a1. 7 or 3akona 3a nybauyuHoTo npeanarane Ha ueHHu kuwka (3I1TILK), kakro wn. 32, an. 1, 1.2 1
4 ot HapenGa Ne 2 na Komucusara 3a (uHaHcos Haa30p.

“MHBECTOP.BI™ AJl ¢ akuuonepHo japykecrso, perucrpupado B Codmiickn rpaackm cbj 1o
dupmeno neno Ne5692/2000 r. u npeobGpazysano ¢ Pemenue Ne 2 or 30.10.2003 r. B akumonepHo
Jpymectso, JIpyKecTBOTO € ¢ eIHOCTeNenna CHCTEMA Ha ynpasienne ¢be CbBET HA JMPEKTOPHTE OT
qeTHpH wienone, CelaqHIIeTo Ha ynpasneHnero Ha japywectsoro ¢ B rp. Codus, PenmyGanka
buarapus, C Pemenne Ned74 E/26.03.2004 r. na KOH na gpyxecrsoro e snucano karo mybin4Ho
JIPYKECTRO , AKIMOHEPHHUS KAlKTal Ha JPYAECTBOTO B pasvep Ha 1,199.46018. n ¢ paznpeienen B
1,199.460 Gpost moumennn OeIHAIMYMHM AKUMH ¢ MpasBo Ha | raac ¢ HOMMHanHa crofinoct lis,
[lpasoro na rnac 8 OGmoTto cwuOpanue Ha AKIMOHEPHTe BLIHMKBA € [TBJHOTO H3NJAINAHE HA
EMHCHOHHATA CTOHHOCT HA BCAKA AKIIMA.

JlpyKecTBoTo ¢ pernetpupano 8 Tuproseku peruetsp na 23.10.2003 r,

Yacr or rpynara na “"MHBECTOP.BI™ AJl e asmepuoro apysecrso ,Musecrop [lyae” OO/, »
koeto "MHBECTOP.BI™ AJ] npurexasa 50,1 % oT jaioBere m yuacTsa B YIPaBEIHHETO 4pe3 CBOH
MpejcTaBuTe,

Ocnosana npes 2000 r. u auersana na Buarapekara hosgoea Gopea or okromapn 2004 r., B MomenTa
Musectop e mojema uutepHeT n Meaiina komnanus B buarapus. Ypes ceoure 14 caiita, KoMmnanuara
aoctHra 10 53% ot unrepHer norpeduTeHTe B CTPANaTa.

. Investor.bg - npegocrasane Ha duaancosa uudopmamsa nojx GopMara Ha HOBHHH, AHATH3N |
Gasm JavHp 3a (PUHAHCOBMTE PEIYITATH HA JPYKCCTBATH, 4YMMTO LEHHM KHMIKA C¢ THPryBaT Ha
“brarapeka gongosa Gopea — Codua”All, 3a ChIECTBEHU KOpPHOpaTHBHM ChOMTHA OTHOCHO TE3H
JIPYACCTBA W 3@ CACTKHTE, CKIIOYBAHK € aKUMuTe W 00IHramuTe uM.

. Start.bg - yeb karanor
. Dnes.bg — HoBuHapck# caidT

- Gol,bg ~ cnopren caiir

. Tialoto.bg - naitgeraitn n3ganue

. Snimka.bg — caitT, npejocTasail BHIMOKHOCT 38 NYOIMKyBane Ha CHUMKH OHIaiiH

. Aha.bg - caiir 3a 3ano3nancTea

. Mp3.dnes.bg - Mysukazen nmopran M OHnaiH Meaus, npejanaraml naareHo u GesniaTHo
MYIHEUIHO CLABPAAHHE, BHACOKITHITIORE H HOBHHH 34 ﬁ'l-.-JIT'ﬂI.’.ICKH W UYAICCTPAHHH HAITBIHHTEIN

. Rabota.bg — caiit 3a o6asu 3a pabora

. Teenproblem.net - onnaiin ofiecTBO OT MIAH XOpa

. Blog.bg — Gesnnaren onnaiin AnesHnK

. Automedia.bg - oHmailn Meaus, OTPAsABAIIA  TEXHOJAOIHYHUTE HOBOCTH, HHTCPECHHTE

JM3AifHEPCKN PelIeHs i BCHYKO MOGOIMUTHO 0T aBTOMODHIATA HHAYCTPHA

Koncoaudupany fhunancoay omvemi 1a 00unama, npukoveaiga va 31,12.2009 2.
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. NasamNatam.com — TYPHCTHYECKH caiiT
. Puls.bg - yeGeaiiT ¢ Meanumuncka TeMarnka

1. Ilperaea na aeiinocrra
1. OcHOBHI NMOKA3ATENH, XAPAKTEPHINPAIIH PEIVITATHTE 0T AeiinocTTa

[Tokazaren 2008 r. 2009 r.
a) NPUXOJIM OT OCHOBHA JIEAHOCT (XU, 118, ) 2.654 2.921
6) newanba o1 ocHOBHA AeiHOCT (XKL, JIB.) 848 325
B) HeTHa nevanba ot aefnoctTa (XU, J1B.) 779 512
r) HeTHa nevyanba 3a NepHOIA HA AKIIHA 0.0006 0.0004
J1) cyma Ha AKTHBHTE (XM, 1B.) 3,449 4,379
¢) Gpoit akimn 1,199,460 1,199,460

2, Cherosuuue Ha HHBECTHIHOHHNS nopTdeiin

[pes 2009 r. usama wiMenenus B aanosure yqactus na Musecrop. blI™ AJL

Mupsectuuunonen noprdeitn na Masectop.bl” AJl kem 31.12.2009 r.:
W~Husectop [yne Q01 Codus 50.1 %

3, JInBuaenTHA MOJOHTHKA

Jlo MOMENTA JIPYIKECTBOTO HE € Pasnpeie/isio AMBHACHT U Nieuanbara e oTHeceHa KbM (PO pesepBeH
Bh3 OcHOBA Ha peluenue na OCA,

4. Puckonn gakropn 3a aefinocrra
. Hecurypuocr B pazsuruero na Hurepuer pexiamara u va Murepuer nazapa 8 bnirapus

HMurepuer nasapuT B bbharapus Bee o1e € OTHOCHTENHO MATLK KaTo Opoit noTpebuTenn, Makap u npes
nocaegHHTe roJMHN Ja Habmojasame 3nauMTenHore My paspurie. “Husecrop. BI™ AJl pasumta
HIKTIOUHTEIHO MHOIO HA MPOJILUKHTENCH BBIXOIAUL TpeHj B noassaeMoctra Ha Murepuer s
CTPAHATA 34 PeAIH3npaHe Ha MPOrHOIMPAHHTE MPHXOAH. HaMa curypHocT, v TaKbB BHLIXOIALL TPEHL
e ce peatuiupa B Mamabure WM 33 BPEMETO, KAKTo Hue npeaswiiame. Axo Hurtepuer
HHIYCTPHATA HE C¢ PAIBHUBA € OYAKBAHHTE OT HAC TEMIIOBE, HAINTE NPOTHOIN 3a NPHXO/IH OT peKaaMa
HAMA J1A CE OCBIECTBAT.

Cneapa fa ce uMa npeasu u GaKThT, Y NOTEHIHANLT 38 pacTex Ha norpebirenuero na Uutepuer B
Beiarapus #e ¢ TBbpAe rojaM mopaju OOCKTHBHH OFPapMuHTeNN: Hamanspamo xato Gpoli w
3ACTAPABAIND KATO BLIPACTORA CTPYKTYPA HACEICHME, HHCBK JKH3IHEH cTanjaprt, orpaHuuen Gpoit
peKIAMOATEIH ¥ TMMHTHPAH PACTEX HA MKOHOMMKATA,

. Hsikon o1 HaummTe KOHEYPCHTH Pasnojarar ¢ [oBcHE pecypoH, 1Mo-Ah/ra HCTOPHA H I'T'U"Il.ﬂﬁpl'f
MABAPHH MOIHLIHH

Konkypenuuara na nasapa na Murepuer pexnama, v kato tsno 8 Mureprer Gusneca s brnrapus, u
Cera ¢ roJiaMia, Ho HHe CMe }"GEJ],EIIH, ue Td LIe HApacTRa M Iie cTasa Bee no-oskectodeHa, Paisuruero
HA TEXHOJOTHMTE M IOABATA HA HOBM OBLITAPCKH M uyMKACCTpanHn MHTEpHET KOMIAHMH (e 3acHiIBa
KOHKYPEHTHHS HATHCK BEPXY Hac. Biomenure HHBECTHIHM HH OCHI'YPABAT 3HAYMTENCH PBHCT.

Koncoaudupani iiancosn omyemu @ codunama, npusiiousaiga na 31,12,2009 2,
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Bunpeku xoHkKypentnata cpena Musectop.Or All npes nociejHHTE roamiy CEpHO3HO YBEIH4YABA
nazapuus cu Jisun. Mma curypHoct, 4e 1We uMaMe yCrex B ChpeBHOBAHHETO ¢ HacTOAImUTe U ObaciuTe
CH KOHKYPEHTH, J

. Hawmsr Guanec e B cuina 3aBUCHMOCT OT JHHAMHKATA B TEXHOJIOTHTE ¥ OBp30 DpOMEHALIaTa
ce cpesia

3a ja nocTUrHem ueiaure cl, Hue TpadRA Na nojgobpaBaMe KAUECTBOTO M Jia pajiinpsBaMe YCIyrure,
KOMTO TpejlaraMe, KATo I'M ajantupame KuM OBpPio NPOMEHALIMTE €€ TEXHOMOTHH, NPAKTHKH H
scenanud Ha Murepuer norpeburennre. 3a j1a cMe KOHKYPEHTHH HA nasapa, uue tpabpa naspeme ja
pearupaMe Ha NPOMEHUTE B ThPCEHETO HA HAIMTE YCIYTH U JId It MOJU(HIIHpaMe ChOTBETHO.

Hue tpabsa nepuoamuno aa nogobpaname namma codiryep H Xapayep, 3a jia 6b1ar 1e ChBMECTHMH ¢
TEXHHYECKHTE H TCEXHOJIOrHYHM HWHOBALMH B ﬁpanma. Hue T}'JHEBE!. NOCTOAHHO Ja CclIcOuM 38
CHIYPHOCTTR Ha NpeUIaranuTe oT Hac YCJIYIH no ”HTEPIIET, BEJIIOUMHTENIHO AHTHBHPYCHA 3aliMTa,
JAUIHTA OT lilH'.lHHECI':H H CNIEKTPOHHH CPHBOBC H BMeLaTencTsa, AKo HUE He ycnasaMme J1a Ce crpanHM
€ TE3IH NpCAHIBHKATENCTEA, HAlllaTa penyTallid LIc nocTpanga, me Ear}’GHM KJIHCHTH, 1Ta3apeH A1 |
[IPHXOMH,

B waii-o6m naan nammar Guanec sapucn ot edextusnocTTa Ha MuTepner kato cpeja 3a npeHoc Ha
gannn. [poGnemu ot Beskaxss xapakrep ¢ MaTepHeT KaTO A0 MOTAT JIa MMaT CEpHOIHO HETaTHRHO
orpaxenne Bupxy “Hupsecrop.bl™ AJL

. Hammsar yenex CHiHO JABHCH OT HKOHOMHYECKOTO PA3IBHTHC H CBCTOMHMETO HA nasapa Ha
HEHHH KHHWA B cTpanara

Tupropekust yenex na “Musecrop.bl™ AJl e cwino 3asMcuM OT CTabuMiaHOCTTa M pacTexa Ha
Oparapekara HKoHOMMKA H HA Ownrapckua (pOHJIOB nasap B JIBE MMOCOKH: KakTo Kato Onaronpuaria
GH3IHeC cpe/la, Taka M KATO HENMOCPEJCTBEH NPEJIMET HA OTPa3ABAHE B NPE/UIaraHuTe OT HAC YCIIYTH, B
1.4, uudopMamonun, BLIOpeKH dYe NOHACTOALIEM [NPABHTENCTROTO  yensiBa Ja  [oUIbpxKa
HKOHOMHKaTA eTabunHa, ¢ MHOrO 100pH Hirne/n 3a 3HAYHTENICH H POALILKHTEIeH pacTex B Obaelne,
HAMA TapaHiiiK, Ye TA3H CHTYALMS 1IE Ce 3anasH | NPOrHOIMPAHMAT HKOHOMHYECKH pheT mie Onae
nocturuar, [lo-HMCKHAT MKOHOMHYECKH PpAacTe)k o03Hauasa [MO-HHCKH jJoxoam 3a Ousneca o
HACEIEHHETO H OTTYK — 0-HHCKO HHBO Ha noTpebnenne Ha Murepner,

I'pynara ot caiitose nokaszea 3HaduTe/leH pastex karo Opoi yeG-cafltose, mmpoko pazucobpaiue o1
NMpeUtaraly moje3HocTd  YCIayrd, ¥ NpHXoIUTE OT calita invcslur.bg B oDIHA JIAN MPHXOJH HA
rpynara HaMalgea, Koero o0yciass n HAMATABAHE BB BPEMETO HA BIMAHKETO Ha TO3H (akTop.

- JalmuTara o7 nocerareNncTaa Ha HHTE/ICKTYAIHATA HH cobeTBEHOCT MONE Aa cC OKaiKe TPYyIaHO
OCHIECTBHMA

Hawmara uaTelekrvaina coOCTBEHOCT (ABTOPCKH NMpaBa, THProBCKH MAPKH, HOY Xay, JIOMeHH HMeHa H
ap.) e u we Onae oT BOAEWO 3HaveHwe 3a yenexa Hu. Penosnara nojyiphika na Gazara JaHHM,
NAAIAHHATA W MONHTHKATA HH CHIPAMO HeoOXOIHMHTE CTHIKH NpH NpHaofHBaHe Ha npasa BLPXY
JAOMEHHHTE W MapKHTE HH HAMAIABAT 3HAYMTEAHO pHCKA o1 3aryba wa npasa. BrimoxHo e
HEOTOPHINPAIM TPETH JIHLA 14 H3MON3IBAT HENPABOMEPHO THPIOBCKHTE HM MapKH, ABRTOPCKH [1paBsa U
apyru noJo0HKH, AKo ce HATIONH JIa JaUIHTABAME NTPABATA CH 10 chaeOeH pejl, TOBA MOMKE J1a ce OKaKe
TPY/AHO, CKBITO ¥ Hee(PEKTHBHO HAYHHAHKE,

Koncoauoupans shunancosu omaenu 1a odunama, npusiawossanga wa 31,12.2009 2.



= W mm I I A I W I N B M N NN R R EE N =N

Sy
Investor.BG
5. Mpomenn B ueHaTa HA AKIMITE HA JAPYRECTBOTO

Cpeanara Oopeona nena ma 1 akuus 3a nocaeauna paGoren jen na 2008 rognna ¢ 11.33 an.. a 3a
nocneauns paboren aen na 2009 roguua e 9.8 ns. lonuxkennero e ¢ 15.6%.

Axumnnre na Musecrop. BI” AJl ce thprysar va cerment A" na Heoduumanius nasap na Brarapekara
(oniora Gopea.

I, Bamnn cuOnTHa, HACTHITHIIN OT HAYAJ0TO HA FOAHHATA

Clien parata na roMUHOTO CHETOROAHO NPUKIIOYMBAHE HA PLKOBOACTEOTO Ha Unsectop.BI™ AJl ne ca
WIBECTHH BAKHH M ChUICCTBEHH CBOMTHA, KOHTO OMXa MOrIH JIa NMOBJIMAST HA MHBECTHTOPCKHH
HHTEpEeC,

L Mpeasmaiano passurie Ha APYRECTBOTO W IJIAHMPAHA CTOMANCKA MOJINTHKA

Ha nupeo smacto, "Hueecrop.bI™ AJl ce crpeMu aa 3aTenp/i NOIMIMHTE CH HA BOJACH] JOCTABMHK B
cTpaHata Ha  (HHAHCOBO-HH(OPMAUMOHHN YCAYIH 1o Murepher upes TAXHOTO HeNpeKbCHATO
YCBBBPIIEHCTBAHE M pasmmpApane. Bropo, HHE BL3HaMepsBaMe Ja pasimiupHM TeMaTHKata Ha
npeanarandTe OT Hac wHGOpMalMoHHM M ChpBHC yeayrd, Bspeame, we rtoBa me josene o
HAPACTBAHE HA HALIMTE NPUXOIN NPH peaininpane Ha HKOHOMUM OT Mamala,

Hawara crpaterns suousa paspaborsade u npuaobusane Ha MHOKECTBO CHeHATHINpaHK caliTobe,
MOKPUBALIM TO/IAMa HacT oT Cnexkrspa Ha Murepuer yenyrure. Hue cn nocrasame 3a 3agaua natnure
CanTOBE Jla CTaHaT ¢HM 0T Hal-yecTo nocem@ananute B Onarapckoro Mureprer npocrpancrso. Hue
CH IMOCTABAME CTPATErHYECKaTa e J1a HATOKAM Mapkara nvestor. BG W Taka jja NpesLpHeM rpynata
B ocHOBeH (paktop Ha Onarapekus Mnrepuer nasap.

B cpeanocpoden mian HacoupaMe YCHJIMATA CH KBM YCICITHO NO3MIHOHNPAHE H PEATHINpaHe Ha
npuxoan or Mnrepuer pexinama. Hammre namepenus ca ga npugobuem jsn or 20 % ot nmazapure Ha
OH-Aal TEProBRa v on-nalln pexiama » Buarapus ke 2010 7, Hue mie paGotam % 3a yseawsanane
Ha NpUXOAMTE OT JonbiaHuTeHH Muteprer yenyrn, To-konkperno, Hue neanm:

. ArpeCHBHO YBCJIHYCHHE HA NPHXOANRTE OT PeKlaMa — H3rpamiatne MONYIAPHIHPpaHE Ha rpyTa
OT CheuHaTH3INPaHH HHIIJGPMHT.I.HUIIHH caiitone;

. MAKCHMH3HpaHe Ha NPUXOAHTE OT JONBAHHTEIHM YCIYIH, BKIIOUHTEIHO OT  JIpyTH
KOHCYNTAHTCKH-HAQOPMAUMOHHM M ChDBUC YCIVIM, KAKTO W OT BLEeWIAHE UA  unaveHu
MH(pOPMALIMOHHH YCITYTH .

IV. Hayanonicaenosarenacka u passoitna aeiinocr
Jpy#ecTsoro He MoThpika HAYMHOHICICI0BATENCKA JAeHHoCT.

IIpes nocnesnnte roauun exun nporpamucti #a Musectop. BI” paspaboru eauner T onepanuoHHa
cHcTeMa 3a M3rpakiane na uigopmannonnn caiftone,

[Mpy renepupane Ha uHGOPMALMONHATA YaCT € M3NOMIBAH ALATOTOJMIIHMAT ONUT HA eKuna Ha
“Husecrop.blI™ AJl, koiito nenpexseraro pacre karo Opofl. TexkyuecTBoTo BLB (UpMaTa € cpeeHo
A0 mMuHAMyM. Tlocneanoro € OT MIKMOMHTEIHA BAKHOCT 34 NpelaBaHe Ha HOY-XayTo HH Ha
HoBonocTeiMINTE, Hie renepupaMe HOBHHHTE CH OT MHOMecTBO MHTEpHET M3NaHMA Ha NeT eImKa,
KAKTO W o1 cobcTBeHa JKypHATHCTHYECKA AeHHOCT — OCBINECTBABAHE HA aHKeTH, NPHCLCTBHE HA
BKHM CHOMTHA, BOJCHE HA MHTEpPBIOTA, 3a (HHAHCOBHTE AMATHIM pasuMTaMe HA eKMIa HH OT
AHATH3ATOPH, KOMTO Ca BHUMATETHO noalpasn U TecTBany B npoben nepuo,

Crualapapgero HA HOBH TEXHOJIOTHH B HHTCPHET HH JIaBa CCPHO3IHO KOHKYPCHTHO NPCAHMCTBO NPH
PEATHIHPANCTO HA HOBKM NTPOCKTH.

Koncoaudupanu ipunancosn omvemu 3a 200unama, npiicioweaa na 31.12.2009 2,
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V. Undopmanua no peaa na Twprosekuns 3akon
1. Cobernenn akunn, Obpario m3kynysane

Kum kpast wa 2009 roguna Musecrop.BI” AJL ne nputexasa coGerpenn o0paTHO HIKYIIEHH AKIHH,

[Tpes 2009 roanna apyxecrsoro ¢ npopaio 8,9216pos akumn vn3 ocHosa Ha peuenue na CJl or
04.02.2009 r.

2. Undopmanuns 3a wienosere na ChLeera na inpekropure

Mupecrop.BI” AJl mMa exnocrenenna crpykrypa una ynpasienue. CHBETHT HA JIMPEKTOpHTE €
ynpasureaen opran Ha HMusectop.bI” AJl, kofito ochiuecTrsBa I1aHUPAHETO M KOOP/MHALMATA HA
nAZIoCTHATA JACHHOCT Ha JIPYIKECTBOTO, OUEPTAHA B HETOBHA NPEAMET, KATO HIBLPLUIBA BCHYKH
NPEJIBHJICHH B 3aKOHA M ycTapa JeiiCTRHA 10 OPraHu3alns, pLKOBOACTBO M KouTpon. Exerojno
CHBETHT Ha AUPECKTOPUTE HIrOTBA JOKJIA] 3a IefHOCTTa HA JIPYIKECTBOTO.

Cuerapbt Ha H30panug or O6moro chbpanne CuBeT HA JAHPEKTOPHTE FAPAHTHPA HEIABHCHMOCTTA M
OesnpucTpacTHOCTTa HAa OUEHKHTE W JICHCTBMATA HA HEroBMTe WICHOBE [0  OTHOIICHHE
(DYHKUMOHHPAHETO HA IPYIKECTBOTO.

Kum 31 gexemspn 2009 r., CuBeThT Ha JMPEKTOPHTE CE CHCTOM OT CEIHATE WICHORE:
| JioGomup Kocraaunon Jlekon

2 Anexcu lletpos Aujionos

J; Crionpt Anan Tun

4 Hukonait Aurenos Maprutos

5. Mowed Knosep

Mudopmanus 38 Be3HArpawXIeHHATa, nonydenn obuo npes rojguuara or 4wienosere na Chpera na
JUpexkTopuTe € nocoveHa B pasaen IX, 1. 17 Ha joknaza.

Hil[l}ﬂphiﬂlIHH 34 II]JHJI’DGHTHTE. MPATCHABAHHTE H NPpEXBLPIACHHTE 07T YWICHOBETE HAa Creera Ha
JUPEKTOpHTE NPE3 IM'OJHHATA aKlMKM Ha JAPYIKECTBOTO, KAKTO npasara HM 18 IIPHJIU'EHB'.TI‘ AKLIHY H
O0HMranun Ha JIpYKeCTBOTO € nocoueHa B paszjaen IX, 1. 18 na goxnana.

Yuactne na uineHosere Ha ChBETA HA JMPEKTOPHTE B THPIOBCKH JIPYKECTBA KATO HEOrPAHHYEHO
OTTOBOPHN CHAPYKHHLIM, [IPHTEKABAHE HA TOBEYe 0T 25 Ha CTO OT KanUTAJIA HA JAPYro APYMKECTBO,
KAKTO M Y4acTHETO HM B YNPABJICHHETO HA JIPYTH JIPYKECTBA HIH KOONEPAlMH KaTo NMPOKYPHCTH,
YIPABHTEIH MM WICHOBE HA CHBETH - HAMA TAKHBA.

Ilpes oryernata rojuHa wienosere Ha ChbBeTa Ha AMPEKTOPHTE WIH CBLP3IAHM ¢ TAX [IHUA HE ca
CKIHOUBAIM ¢ JIPYWKECTBOTO JIOIOBOPH, KOMTO HIIM3IAT Wi3ebLH obudaiinara My Jefinoct wim
CBUIECTBEHO C& OTKJIOHABAT OT [1a3apHUTE YCIOBHS,

[Ipes orueTHaTa roJIHHA HACTBIIH NPOMAHA B cherasa Ha CnBera Ha JMPEKTOpHTE. 3a HOB WICH Ha
Copeera na aupexropure Ge w3bpan r-n ﬁomeqa Kreosep, rpamxcaanund Ha Yurapus, Cnaseno e
HINCKBAHETO HA 3aKOHA Hail-MaKo ¢/Ha Tpera o1 wieHosere Ha Chpera 1a OBJAT HEIARMCHMH JIHILA,
Hama u3MeHeHHA W B YTBBPJAEHHTE CHEUMATHH Kpurepun 3a u3bop Ha wien na Cesera Ha
supekropure, B noceramnara cu npakruka CeBeTsT HA JMpeKTopHTe HE ce ¢ cOMBCKBAN CBC
CHTYAIHA HA FhIHMKHAT NPAK WIKM HENpAK KOH(GIMKT HA HHTEpecH MEKIY 4ieH HA YIPABHTEIHHA

Koncoaudupanu fhunancosn omaemu sa qodunama, npusioveanga wa 31,12.2009 2
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opran 1 akumonep, Hama yctanosen cayyail Ha npeks WM KOCBEHH KOH(IMKTH MeXIy MHTepeca Ha
uiaed Ha ChBeTa Ha JAMPEKTOPUTE ¥ HHTEpECa HA JIPYIKECTBOTO,

V1. Knonose, Cavxnrenn
Husectop.bl” AJl nama k1onone.

Kum kpas na 2009 roguaa Musectop BI' AJl uMa cpeanocnucsyed ewetap ot 77 AyniM, HasHaueHH Ha
TPYAOB JOrOBOP H 23 BHHIIHH CHTPYIHHIIH.

Hsima JOroBOpPeHOCTH 34 YYACTHE HA CIYAHTCIHTC B KalWTala Ha CMHTCHTA, BEKITIOYHTCIHO Hpeld
H3aBaHe Ha AKIHH, OTIHHHE WITH JIPYTH HEeHHH KHHMKA Ha CMHTEHTA,

VII @unancosn NHCTPYMECHTH, HIMOJIBAHK 0T HPEANPHIITHETO

CueToBoaHa NOJIHTHEA

Koncommmpanuat dunancos order 3a 2009 r. na Husecrop.bl’ AJl e nanpasen B chorseTcTBHE C©
O0LIONIPHETHTE CYCTOBOJHM [IPUHLMIM, TPABHIA W M3UCKBAHMA, PErJaMEHTHpann B 3akona 3a
cuetosogctBoto, MCC, Pazacuenusra wna [IKP, npunoxwmmm wkem 31.12.2009 r., MCDO wu
BLTPEIIHHTE HOPMATHBHYM AKTOBE HA JApykecTBoTO., JIpyIKECTBOTO OpraHMIMpa M OCBIIECTBABA
TEKYIIO CHETOBOAHO OTYHTAHE B CHOTBETCTBHE ¢ M3HCKBAHWATA HA OBITAPCKOTO 3aKOHOIATENCTBO —
CHETORO/IHO, JaHBLYHO H THPIrOBCKO,

DUHAHCOBUAT OTHET € HATOTBEH B CLOTBETCEME € HIMCKBAHMATA HA NPHHUHNMTE 3a JelicTeamo
NpealpuaTie, TCKYLIO HAavMHCABAHE, MTPCAlla3s/IHBOCT, NPEAHMCTRO HA ChABPKAHHETO [IpCEl tbnpma‘ra,
CLOOCTABUMOCT Ha TPHXOIUTE H PaIXoJHTE, MOCACJOBATEIHOCT HaA MNPEICTABRAHETO. H&ICT{}HIIIIISI'I'
{I}HHaHEUH OTHET € M3rOTBCH IPH CIA3BAHE HA [PHHUIMIE HA HCTOPHYECKATA LEHA, MU}IHIlJHIIH]}EiH B
ONpeeICHH CJIVHan ¢ NMPeoLeHKATA Ha HAKOM AKTHEH U [NACHBH 110 TAXHATA CIpase/UinBa cTORHOCT,
basure 3a oueHkara ca OMOBECTEHH B CHETOBOJHATA NMOMUTHKA KuM (uuancopus oruer. He ca
KOMIEHCHPAHM AKTHBH M NACHEM, ¢ MIKIOYEeHHe Ha wipuyHo paspewenne na MCC n kaxkrto e
MOACHCHO KBLJCTO € II&DEHG.IIHMD.

2, OcHoBlN NOKAATEIN 34 q)HIH]IHTﬂBﬂ CHECTOBROJICH ANAINY

AHUIMIBLT Ha eEKTHBHOCTTA HA npuxouTe 1 pasxoaute 3a 2009 r, nokaisa, ue Ha | nes paixom ca
nonyuenn 1,24 nesa npuxojun, [lpuxoaure NOKpHBAT HIIANO PA3XOJAHTE HA JPYKECTBOTO, KOCTO €
MPEINOCTaRKA 38 NOMOMKHTEIEH NAPHYEH NOTOK OT ONeparnBia JIEHHDL“T,

Hoxazamen Edexmusnocm 31.12.2008| 31,12.2009
KOS(HUNCHT HA ¢DeKTHBHOCT HA PAIXOHTE =
obuto npuxoan/obio pasxo/iu 1.48 1.24
koeHuneHT Ha e)eKTHBHOCT Ha NPHXOAHTE =
obuto pa3xom/obuo npuxou 0.676 0.807

M npes 2009 r. Husectop.bI" AJl u3nbiHABa B CPOK NOTAIICHHATA HA TEKYIUIMTE CH 3aB/DKCHHA C
HATHYHUTE KPATKOTPaliHt aKTHRM.

Koncoaudupanu frinancoan omveni ia 2o00unama, npusoveatqa na 31.12.2009 ¢,
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Hoxaramenn JTuksuonocm ‘ 31.12.2008] 31.12.2009
koepHIHEeHT Ha obula TMKBUIHOCT =
KpaTKOTPAHK akTHBH/KPATKOCPOUHH 3AIL/KCHHS 6.732 3418
koepHimeHT Ha Obp3a JIMKBHAHOCT =
(Kp.BIeMaHUA+KP, HHBECTHLHH A 1Iap, cP-Ba)/Kp. a1 LI CHUS , 6.630/ 2.992

| koednient Ha nesalanna IMKBRAROCT = [ [ .
(hHHAHCOBH cpc;lc'ruar"r::x}fmu 3AThLAKCHHA - 4.803 2.248
koeuiment na abcoMoTHA THKBUIHOCT =
NapHyHK CPeACTBA/TEKYLH 3a/kIKe s 4,700 2.092

3. OGunancoBn HHCTPYMEHTH

Jlpy#ecTBOTO OTUMTA KATO [IAPH W NAPHYHH CPEICTRA HANMYHUTE napH B Gpoi, napuuny cpeacTea no
DAHKOBM CMETKH M JCMO3UTH. 3a NeauTe HA HIrOTBAHE Ha OTUETA 3a MAPHYHHTE TOTOLH, MAPHUHITE
NOCTLIUIEHHA OT KIAHEHTH H HapuYHHTE NJAlAHHA KbM JOCTABYHMUK ca npeacrasenn OpyTHO ©
pmoven JUIC, a nonydennuTe THXBY N0 PasmiamaTe/Jnn CMETKH ¢a NpeACTaBeHH B onepaTuBHATa
JiefnocT.

Kem 31.12.2009 r, nammuuuTe nmapuyum CpeICcTBa B Kacara Ha apyxecTBoTo ca 5 xust. s, [lo
pa3rIAATeTHATE | JICNO3HTHATE CH CMETKH JpykecTBoTO pasnonara ¢ 854 xun, as. Jlpyaecrsoro
npureskapa (HHAHCOBM AKTHBH KATO HANPUMEP, THProBCKH BIEMAHHA M NAPHYHH CPEICTBA M
KpaTKocpO4HH JIENO3HTH, KOHTO Bh3HHKBaT NpAKko ot aeHuoctra. [pes 2009 r., kakto u npe3 2008 r.,
JIpy#ecTROTO He NPHTEKABA U HE THPryBa ¢ ACPHBATHEHH (PHHAHCOBH HHCTPYMEHTH,

4. Exenosvums na npeanpusaTHeTo 0o 0THOMICHHE Ha Na3APHUS, KPeInTHua 0 JINKBHIHNA PHCK
H PHCKA HA HAPHYHHS TOTOK.

[MasapuusT pHCK BKITIOYBaA C/IEIHHTE BHAOBE PHCK:
Banymen puck

Jlpy#ecTBOTO H3BLPLIBA NOKYIKH H NPoaak0H B yyaIecTpaAHHN BATYTH — ¢BPO M watcku gonapu. Ot
TAX OCHOBHATA YacT ce OCBUIECTBABAT B ¢BPO, THiH Karo BAIYTHHMAT Kype JIEB/eBpo ¢ (puKCHpaHn Ha
1.95583, BanyTHHAT pHCK, MPOH3THYALL OT CBPOBHTE ekcrO3HIMH Ha [IpyXecTBOTO ¢ MHHHMAJECH.
ﬂp}"}KE{:THﬂ']'U OCBIICCTRABA PAIHYHH MO obem, TPAHIAKIHH B IIATCKH JOJapH, B pe3yaTaT Ha TOBA,
TO € HINOHCHO HA IHAYHTE/ICH BAJTYTCH PHCK MO OTHOIICHHE HA NPOMCHHTE BHB BANYTHHA KVPC JIeB/1,
Jom,

Huxeen puck

Jlpy#ecTrOTO € HUIKEHO HA PHCK OT MPOMAHA B MA3apPHATE JIMXBEHH [MPOLEHTH, OCHOBHO, 110
OTHOLIEHHE KPATKOCPOHHHTE U JABJIrOCPOYHH CH (UHAHCORM [IACHBH ¢ NPOMEHINB ([11aBall) JIMXBEH
npouent. Homwrukara na JlpykecTsoro e Aa ynpasigsa pasxoidre 3a JMXBH upes H3nonisaHe na
(pMHAHCOBY HHCTPYMEHTH, KAKTO ¢ (PMKCHPAHH, TAKA M ¢ IUIABALIN JIHXBEHW IPOLEHTH,

Kpeoumen puck

JpyiecTpOTO THprysa eJMHCTBEHO ¢ YTBBPJACHH, ruaTexocnocobun KoHTparentn, Herosara
MOJINTHKA €, 4¢ BCHYKH KJIMCHTH, KOMTO MCIAAT JIa ThPrysar Ha OTIOMEHO TUIAIAHE, No/UIekaT Ha
MpolegypH 3a NMpoBepka Ha TaXHata niarexocnocobnocr. OcseH ToBa, CALIATA N0 THPrOBCKHTE

Koncosnoupanst ihnancost ommiema sa 2oounama, npukvovsanga wa 31122009 2,
9
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BIEMAHMATA Ce CIeIAT TEKYLo, B Pe3yarar Ha KOerp exkcrnoduumsara Ha Jlpywecrsoro no
TPYAHOCKOUpaeMH 1 HechOMpacMH BIeManuA He € chlllecTrena, [Hama 3HaunuTeNHn KOHUEHTPAIHH Ha
kpeanter pick 8 JApywectsoro, KpeauTaHar pack, KolTo gb3unkBa 0T Apyrute (WMHaHCOBH aKTHEH
Ha Jlpy/KecTROTO, KATO HANPHMED, NAPHYHH CPEACTRA M ApyrH (HHAHCOBH AKTHEM, NpejACcTaB/iiBa
KPeAHTHATA eKero3uLuaTa Ha JIpyRecTBoTo, NPOHITHYALIA OT BBIMOKHOCTTA HEFOBHTE KOHTPArenTH
4 HE WIMLJIHAT CBOWTC 3aak/KkeHds, MakcuMannara KpeamrHa excrnosuuma sa JlpymecTBoTo 1o
MOBOJL HA npU3HATHTE (PHHAHCOBY AKTHBH, BLAIN3A HA CHOTBETHATA MM CTOlHOCT no Gananca Kbm 31
JiekeMepy 2009 1,

Jureuden puck

Edextushoro ynpasineHue Ha JIMKBHIHOCTTA Ha JpyxecTroTo npeinonara OCHIypAaBaHe Ha
JOCTATBYHO ODOPOTHH CPEACTBA, NPEANMHO, HPE3 MOMUILPKAHE HA NAPHYEH PEICpPB OT OCHOBHATA
JeHHocCT,

VIII. Hudopmauus 3a HINBLIHEHHE HA NPOrPAMATA 33 NPHIATAHE HA  MEKIYHAPO/IHO
NPHIHATHTE CTAHAAPTH 32 106p0o KOPHOpaTHBHO YIPAB e

1. Haumonasen Koexe 3a KOpnoparusuo yupasicnme

Ha 10 okromspn 2007 roqmna npea obmecrsenoctra B buarapus 6¢ npeacrasen Hanmonasien KoJexc
3a Kopropatreio ynpasnenue. Ha 05.11.2007 r. Coserst Ha aupextopute na Musecrop.bI” AJl, karto
B¢ TNpeaBnil BAXKHATA PONA HA CHBPEMEHHOTO KOPHNOpPATMBHO YIpasiceHue ja chjeiicra 3a
YCTOHYHBOTO paspuTHE Ha HAUHMOHAIHATA MKOHOMHKa na PenyGawka bBuiarapus, BojieH ot
PEIIMMOCTTA J1a NPOABLIKH NPHIArAHETO HA MEKJIYHAPOJAHO NpHIHATHTE cTasjaptH 3a Jo0po
KOPIOPATHBHO YIPABICHAE, PelId JIPYKECTBOTO Ja HIBLpIIBA JCHHOCTTA CH B CHOTBETCTBHE C
npHHIMNHTe W pasnopeabure Ha HaumoHanams KOACKe 3a Kopnopatusnoto ynpasnenue. Topa
pewmenne G6e onosecreno npen Komucuara sa dunancos nagsop, briarapekara doujora Gopea
obliecTrenoCTTA,

2. Mpuiaarane na Hanmonamus KOJACKC 32 KOPHOPATHRIO yiipaBienne

Mupsecrop.BI” AJl cniassa w310 OCHOBHHTE MOCTAHOBKA Ha Hauuonagnus KOACKC 3a KOPHOPaTHBHO
yrnpasfienue.

['naBHaTa Hacoka NpH M3MLAHCHHEC HA AHFAKHMEHTHTC HAO KOJCKCA be MPHBEALIAHE Ha BCHYKH
BBTPCIIHY aKkTOBE Ha JPYWKECTBOTC M UAJNOCTHATA MY JeHHOCT B CHOTBETCTEBHE C HEMPEKHLCHATO
H3MeHAIlaTa ce JeHdcTraa HOpMATHBHA }"pt:ﬂﬁ'a. Beuwvkn CI}HIIHI{CDHH OTHETH Ha JpYyMECTBOTO CC
miroresT conraacHo MCC, a roJMiuHMAT OJMT ce H3pLpIIBA OT HEIABHCHM OQJIHTOP C© Ornei
OCHTYPHBaHC Ha ﬁl’."!-I'IpHCTI}ﬂC'I'HEl H obexTHBHA NpClcHKa 3a HavHHA, 1O KOWTO ¢a M3IroTREHH M
NpeJICTARCHH TE3N OTHETH. Oruernre ce NMPHAPYXRABAT OT I'IDJI.[)UE!IH JOKIaaM 3a JeHHoCTTA,

[loBuinasane J0BEPUETO HA AKITHOHEPHTE, HHBECTHTOPUTE M 3AHHTEPECYBAHMTE OT YIPABICHHETO H
JeffHOCTTa Ha JApykecTBOTO iHMua Oe eaMH OT OCHOBHHTE AHTGKHMEHTH HA KOPIOPATHBHOTO
yipasiene., B Tasm Hacoka JpyAeCTBOTO JI0KAIBA TpaJMLMOHHO MO3HIMATA cH Ha cTalbuiHa
unctutyua, M npes 2009 roguna npoaLAM YIBbPAIABAHETO W NPHIATAHECTO HA PATIHYHH HAYHHM
30 paskpuBaHe Ha Tekyila uHpopMalMas OTHOCHO (HHAHCOBOTO ¥ HKOHOMMYECKOTO ChCTOAHHE HA
JPYAKECTBOTO W BAXKHH KOPHOPATHBHH ChOMTHA, KAKTO W TAXHOTO NMONYJIAPHINpaHE, OCHOBHO 4pe3
Bionetnna na Investor.bg — bull.investor.bg.

3a nosHinapane HUBOTO HA HHPOPMUPAHOCT H JAHHTEPECOBAHOCT HA AKIHOHEPHTE N HAChpHARAHE HA
AKTHBHOCTTA M YHACTHETO MM B YIpamieHHeTo Ha Apyxecrsoro M nped 2009 rogmHa mpoab/IKH
NOUTBPKAHETO HA CTICUMAIEH pajfe] Ha MHTEPHET CTpauMuara Ha jpyxecrsoro www.ibgbg , B
KOITO e oTpa3ssa TeKymwa HHpOpMauMs OTHOCHO jeifHocTTa HA JIPYMECTBOTO W BayKHM

Koncoaudupanu unancosn omuemu 1a 2o0unama, npurvoveaiya wa 31.12.2009 2
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Koprnopatiisau ¢hOuTHA, Ha daitnosus CbpBLp ca CHXPaHCHM BCHYKH OTYETH Ha JPYKECTOBOTO
oTKakTo ¢ nybauuno. Ha erexrponnara crpaniia ca nybIMKysaHn KOOp/AHHATHTE HA JPY/KECTBOTO,
RAKTO H TEIM HA JHPEKTOpa 38 BPBRIKE ¢ HHBECTHTOPHTE, 4Pe3 KOeTo awiHONepH i IaHHTCPeCOBaii

JINIA e HACKpUABAT J1a ThpeaT HeodxomumMara uM uupopMauus, B cieunanen pasaen e nyOaukysan u
nojpobeH MaTepHal OTHOCHO NPABaTa M 3a/b/IKCHUATA HA AKITHOHEPHTE.

CRUKBAHETO Ha PEAOBHOTO MOJAHLITHO obuo ChﬁpHIIHE Ha AKHHOHEPUTE CC HABLPLIBA B CHLOTBCTCTEHE H
¢ YCTAHOBCHHTC TIpaBHia 3a JaBane Ha II}'G.‘IH'{H[’!U'E' Ha MoxKaHarTa, JHEBHHA PEN H KOHKPCTHHTC
NpeUIOMEHHA 38 PCLUCHHA, Beuukn nucMenn MATEPHATH 1O TOMKHTE OT JHEBHHMA pe C¢ NpeaoCTaARAT
Hi PasiioyIOKeHMe HA AKIHOHEPHTE B ﬂfl}HCﬂ H H3 HHTCPHET CTpaHullaTa Ha JApyHReCTROTO,

KOHTPOILT 0THOCHO Npoleca Ha pazkpusane Ha uHGopmauns ot Musectop.bl” AJl e Muoronocouen.
Jlo TO3M MOMEHT He Ca KOHCTATHPAHW HAPYLICHHA Ha painopealuTe M CPOKOBETE 3a ONOBECTABANC,
MDUHAHCOBHTE OTHETH CE I'I!}-"ﬁIIHK}-’ﬂET HE CNCKTPOHHATEA CTPAHHLIA Ha JAPYKCCTBOTO HENMOCPEJACTRCHO
Cclie/l HANpamaneTo UM Ha peryJaToOpHHA oprad ¥ Ha oOlIecTBEHOCTTa, KOETO JIABA BhIMOKHOCT 34
KOHTPO/ OT aKIIMOHEPUTE, HHBECTHTOPHTE M BCHYKN 3aunTepecysann muua. lpyra opma Ha KoHTpO
OTHOCHO Tpolieca Ha paskpusane ua MHopMmanms ce ochigectsaBa o1 wieHosere na CohBeTa Ha
JIMPEKTOPHTE CHPAMO JAHPEKTOPE 38 BPHIKH C HHBECTHTOPHTE,

[Tpes 2009 roguua Husectop.BI' Al B3e yuactue B JInckycuonen gopym na tema , Biuanne pupxy
HHBECTHTOPCKOTO JIOBEPHE HA KOPHOPATMBHATA [MOJMTHKA OTHOCHO JMBHAEHTH, CIUIHTOBE,
yRCTHHCHHA Ha Karmntata cbe cobcTeenu cpeactsa, obparnu wskynmysanus # npeobpasysanur’)
Cemunap-o6yyenne na tema Jlpospaynoct B jiefiHocTra Ha nyGiMyHHTE KOMIIAHMH M 3alMTa Ha
npasarta Ha akuumouepure”; logmmmara mexaynapoana IR kondepenums na Acoumaunsara Ha
JAUPEKTOPUTE 3a BPB3KK ¢ HHBeCTHTOpHTE B Brurapus; Kperaa maca na tTema: , JInpexrop 3a Bphiku ¢
HHBECTHTOPHTE — BOJCIIA KOPHopaTHBHAa (yHKIMA MM (hopMarHa JUTLKHOCT — 3 TOJMHM clel
ouimanioto srmousane Ha npodecusta B Hannonmanma knacuduxaums wa npodecuute W
arswHOocTHTEe B P Buarapus™ u ap.

B saxmouvenne momem ja obobumm, ye peiinoctra va Cueera na gupextopure Ha Musectop. bl AJl
1pes 2009 roguna e 6ua B CHOTBETCTRHE C MPOrPAMATA M MEK/YHAPOAHUTE CTAHIAPTH,

IX. Jlonsaunreana undopmanns no npuiaoxkenne 10 na Hapeaba Ne 2 na KOH

i Hudhopmayus,  dadena 6  cmoRHOCMHO W KOAUMECMEEHO — UIPANCENUE  OMNOCHO
OCHOBHUME  KaMe2opuu  CMOKY,  MPOOYKMU Wl npedocmaseny  yeayew, ¢ nocoxeane
HG  MeXHus 081 6 npuxodume om  hpodaxcOu  na o emumenma Kamo WAl U hpomenume,
HACMBAWIY NPE3 OMYemHama (Hunancosa 200una.

[Ipes wamupanara 2009 r., sunpexkd (uuancoBara KpH3a, Ge MOCTHIHATO OTHOBO YBENIHHEHHE HA
obema na npogaxbure.

2. Hnihopmayus — omwocno  npuxooume,  painpeoeieny  no  omoesHume  Kame2opuu
OClHOCIIY,  GoMPelwtt U GBNWNN  RA3ApY,  KAKMo W uHopMayua  3a  uIMoYHuyume  3a
chaboseane ¢ mamepuany,  neofxoduMu - 3a  NPOuISOOCMEOMO  HA  CMOKM Wil
npedocmasanemo  Ha VCAYeu ¢ OMpPasieane Ccmenenma  Ha 3asucuMocm no  Omuowenue  na
geexu  omoenen  npodasav  uau  Kynyaaw/nompefiumen, kamo &  caydatl, ue
omHocumeusm O Ha  HAKOU  om  max  Haoxewpax 10 wa cmo om  pazxooume wiu
npuxodume om npodaxchu, ce npedocmasa unopMayus 3a  GCAKO Auye NOOMOETHO, 3d
He2osus 0N & npodaxeGume Wil NOKYAKUME U PBIKUME MY ¢ eMumenma.

Koncoaudupanu fhunancosi omyemy ia 200unama, npuiossama na 31,12.2009 .
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Musecrop.bl” AJl, karo memuiina KoMnanus, UMa ¢JMHCTREHO NPUXOJM OT mpojaxba Ha pekiaMa
HILAIO HA BRTPELHINHA nmasap.

3 Hﬂtﬁ'ﬂpﬂfﬂ!fliﬂ J CRUOMEHN  PodeMu COCIKN W makiea  om ChIyECMEeHo  IHAYEN I
s e lHOCmma Ha emumenma,

Ha 07.01.2009 r., 8 rpan Codms, Musecrop bI” AJl cxumoun gorosop 3a peknama ¢ [Tuepo 97 MA AJl
ArenimaTa rapanTtupa, e sa kanenjgaprara 2009 rojiMHa e opraHd3upa M peau3upa peKiaMu Ha
crOMTE KIMeHTH Ha crofinoct nan 10% ot npuxoumre va Musecrop BI' AJL 3a nocneanure 3 roauum.

4. Hupopmayus  omuocno  coeixume,  CRNONENU  Mexcdy  eMumenmd  u o CebpIanu
AuNa,  npe3  omuemuus  nepuod, NpeoNoNcenus 3a  CKyoueane Ha  makuga  coetku,  Kaxmo
U coenku, Koumo ca uzewvn  obuvatmama My OCUHOCM  wAN  CHUECMBENO €€  OMKIONAGAM
oM  NAFAPHUME  YCAOBUA, N0 KOWMO  eMUMEHMBIN  Win  HeZO80  OLWEPNo  OpyNcecmeo ¢
cmpana ¢ ROcoNeane  Ha  cmoinocmma  na o coeikume,  xapakmepa nwa - cewpianocmma U
Geaka  unghopmayud,  neolxoouma  3a  Oyenkd  Ha  ewiodelicmeuemo  6wpxy  hunancosomo
CHCMOANUE HA EMUMEHMA,

Hama cjiekH, CKMIOMEHHM MEXKIY E€MHTEHTA H CBLP3aHM JIMUE, KAKTO M TAKHBE, KOHTO Ca HIBLH
obuuaiinara jefiHocT HA EMHTEHTA MM TAKHBA, KOHTO CHINECTBEHO C¢ OTKIOHABAT OT MajapHHTE
ycjionH,

5. Hudpopmayus 3a  cvbumusa uw  noxazameau ¢ weobuwaen 3a  emumenma xapaxkmep,
UMAUU  CHIYEeCmEENo  GIUANNE GBPXY Oeunocmma My, W peaizupanume om Hezo npuxoou
W UIGHLPWENHU  paIxoOou; OWEHKA KA GIUANNEMO MM GbpXY  pesyamamume npes  mexyvigama
200HNG,

Hama cuOnTis u nokazaresau ¢ HeoGH4aeH Xapaktep, OKa3ain CLINECTBEHO BIMAHNE BBPXY JeiiHoCTTa
HA EMHTCHTA,

6.  Hudopmayus 3a  cdeaxu, 6odenu  usewnbarancoso - xapakmep u  Ouswec  yen,
nocoveane  hunancosomo  GuI0EHCMENe  Ha  COEAKUME  gupxy  deluHocmma,  ako  puekem i
nonzume om  mesn COeNkN  €a  CHUECMBEnt  3a  eMumenma w ako PAaIkpusakemo  Ha  maiu
UHhopMayus € CoUeCcMBeno 3a OYEHKAMA Ha GUHAKCOEOMO CheMOANNE HA eMUMENMA.

Hama nudopmating 3a ¢ieaku, BOJACHH H3BBHOATAHCOBO

7. Mupopmayus  3a 0106w ywacmus  Ha  eMUMENMaE, 3G OCHOBHUME MY  UNGECMmuyuN
6 cmpanama w8 wyeOund (6 yenmnu  Knuxed, unancoeu  uncmpymenmu, Hemamepuain
AKMUEH W HEDGUMCUMU  UMOMU), Kakmo W uneecmuyuume & ORMOGU  HeNHU KHUICA  UIGHH
HECOBAMA UKOHOMUNECKA 2PYNA U UIMONHUYUmMe/ navunume na ghunancupane.

[Tpes nocneanara roguna “Husecrop.BI™ e npupobun asromobumn Ha crofinocr nan 48,000 s,
Texunuecko obopyisane 3a jeitHocTta Ha croitnoct way 38,000 nesa (BKOYMMTENIHO CHLPBLPH,
KOMIIOTPH, coTyep, NpUHTEpH/CKeHep/Konup/(hake Matmmiy, uudposy GoroanapaTs), KAKTo U oduc
meGenu u ap. Hue wanonssame oduc Texunkara cpento 10-12 vaca npes paGoruure aun u 6-8 vaca
npes nounBHuTe AHM. ITo HAmM W3YMCAEHMA HaTOBApPEHOCTTA Ha KoMmmoTpute ¢ Gimio 90 %,
OGopyasaHeTo ¢ noji ACHOHOUIHA OXpaHa.

Unopmanns 3a aanosoto yuacrue Ha Musecrop.bl” AJl e nagena B To3m goknan — pasaen I, 1. 2
CheTofAHHE HA MHBECTHIIMOHHKA nopTgeitn,

Koncoaudupani hinancosn amaemu 1a 2odunama, npusaogsanga na 31,12,.2009 2,
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8. Huhopmayun — omnocno  ckuiowenume — om  eMumenma, — om - He2060  ObuygepHo
dpy.m%’c‘mrm AW l'ﬁf]_j..‘;ﬂ{'f(.‘mm] .-'r’!'l'l]l‘i'.?'l.'vﬂ'1 & Kaweocmaomo MM HA Ifﬂf.',-‘-fﬂﬂﬂ,-'f}"-!ﬂml‘.’.-'fh‘. df}f’ﬂﬂﬂpii’
I OIEM C RHOCOYSane MNd yohoauama o MAX, GOV HMETIHO T N Rpm'.rmrme cpokoge  3d

usniagane,  Kakmo  u  undpopmayus  3a npedocmaseny  cApanyuu U noemawe  Ha
FAOBINCENUA,

Kem 31.12.2009 Musectop.bl” AJ] - HamMa 3a1b/DKeHHA 110 3aEMM.

Bra ocnosa na pewenue na OCA or 01.04.2009 r. ca renosupany rapaiiuy 3a yrpasjienie B paMep
Ha TPHMECEUHUTE UM OpYTHH BRIHATPaMKACHHA oT creaunte yienone na CJ1

Jliwbomup Kocragunos Jlexon: 1,560 18,
Anexcu [erpon Anntonos: 1,500 na.
Crroapr Ao Tun: 1,500 ne.

Huxonait Anreaos Maprunos: 1,500 s,
Howed Knosep: 1,500 s,

CymuTe ca JIeno3npanu B 11013a Ha JIPYKECTBOTO.

9. Hugopmayus  omuocko  cxuiovenume  om  eMumenma,  omo He2080  Obujepno
OPYACECMEn  WIH  OpydNCecmeo  Maukd, 6 Kauecmeomo uM Ha o saemodameny, do206opu  3d
JaeM,  GRUONUMETNO  NpedocmAasane Ha  2apanyuu  om  GCAKGKDE  BUd, 6 Mosa  HuCho  Ma
CHLPIAHN  JIUYa, € NOCONGANE WA KOHKpemHume  YeIosus  no  mAx,  sKuoYumelno  Ha
Kpaiinume cpoKoee 3a niaujane, u yeama, ia Koamo ca Guau omnycnamu,

Kom 31.12.2009 Musectop.BI' AJl — HamMa otnycHaTH 3aeMH.

1), Huopmayus 30 wsnoazeanemo wa  cpedcmeama om  UICLPWENA  HOEA  EMUCUA
YEHHU KHUNCA NPE3 OMyemHus nepuoo.

[Ipes oTueTHuMs IEPHOI HAMA HOBO EMHTHPAHE Ha LICHHH KHHKA,

1], Anatus  na  cwommnowienwemo  medcdy  nocmuenamume  hunancosu  pesyimamu,
ompazenu 66 (Punancosus  omuem 3a  punancosama  2o0una, U no-pano  nyGAuKYEanu
NPOZHOIU 3G MEIU PEIVAImam,

Ilpuxoanre ot verHu nposaxbu ca B pasmep Ha 2,981 xmn. ns., koero ¢ ¢ 21% no-manko or
nporuosupannte. Heruara meuanGa e B pasmep Ha 569 xun. ns., koero e che 76% no-maiko ot
MPOrHO3NpaHaTa.

12, Anamus u  oyenka HG  NOAUMUKAMA  OMHOCHO  YRPAGIEHUEMO  HA  (hunancoaume
pecypcy € ROCONgane KA @bIMOdCHOCMume  3a  ofcnydceane  Ha o 3A0BANCENwmMA,
EFEHMYANHUME  FARTGXU W MEPKY, KOWMO eMumenmvm € npeonpuer wiu  npedcmou  oa
NPEONPUEME € 0210 OMCMPAHABANEMO UM.

CeobonuTe MAPHYHK cpejCTBA Cé HACOYBAT KbM (pMHAHCHpaHe HA AeiiHocTHTE ApPYREcTBOTO, KM
31.12.2009 Husecrop.BI" AJl nama ornycnarn saemu. HMusectop.bI' AJl obcnyksa BeHuknTe cw
JAIB/UKEHHA HABPEME, Taka ¥e HAMA EBEHTYAJIHH 3aIiaxu, 3a KOUTO [a ce NPEeIBHAILAT MEPKH 34
OTCTPAHABAHETO UM,

13, Oyenxka Ha  guaMoXcHocmume 3G peaiusayus  Ha  uHEECMUYUOHNHUME  HAMepeHun
C NOCOMBAWE HA  pazMmepa HA paznolaraemume cpedemea u o ompasieane Ha o gbIMONCHUmMe
APOMEHU 8 CMPYEMYPama na ipunancupane na masu Oeunocm.

Koncoauoupanu fhunancosn omdemu 1a 200unama, npuscioveana na 31.12.2009 2,
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HIIBCQTHI_I,HDHHHTC HAMEPCHHA HA Hp}'}l{EC'rHﬂTﬂ MOTaT a4 ceg PI:HJ[HEHPHT camo na basa TEHEPHHI!HTC
npUXoM u pennsectupany nevantu, [peasnua sanomkenure napamerpn 3a 2009 roguua Apyxecrsoro
CHMTA, M€ [IPE/(BHICHTE HHBECTHIIMH Ca HANLIHO HAMBIHHMH. :

4. Hugopmayus  3a  wacmvnuiy  ApoMeNu  nApes  omuemHus  nepuod 6 OCHoenume
APUHYUNY 30 YAPAGAEHNE HA eMUMENMA U HA HECOBAMA UKOHOMUNECKA 2PYRd.

Musecrop. BI' AJl ynpasigsa CBOMTE MHBECTHIUMMH, KATO [MOCTABS BHCOKH, HO MOCTHKHMH UeIH B
ofacTra Ha Ka4vecTBOTO, NMPOAYKTHBHOCTTA M perrtabunnocrra. [lopedwe BHHMAHWE ce OTJend B
PA3IBHTHETO HA YOBCIIKMTE PECYPCH M KOproparusHata cotuauma orrosoproct. Ilpes orvernus
MEPHO/L HAMA [TPOMEHH B OCHOBHHTE NPHHIMNK Ha yrpasienne va Musectop. bBI” AJL

15, Hughopmayus 3a ocHOBHUME XaParMePuCMUuKy na PWIG2anume om emumenma & npoyeca na
UICOMERAKEe g hunancosume  omuemu  cucmemd g SbmMpewen  KONmpoi  u
CHCMEMA 30 YNPaeienie na pPuckose.

Voamnugr  GuuANCOB 0TYET HA JIPYKECTBOTO JOJANEKH HA HE3ABMCHM  (PHHAHCOB OaMT OT
AHNeH3upan excnepr-cderoBojmTen. Ilo Todn Hayun ce noctura OGEKTHBHO BBLHITHO MHeHHe 3a
HauHHEA, Mo KOHTO C& MITOTRA OTHETA. HE‘SHBHCHMHHT OJIHTOp Cce Hiﬁﬂpﬂ OT BCHKO PEJIOBHO TOAHIIHO
0010 crbpanue Ha akuponepure. Masecrop bIT AJl maroTss u nouispika cHeTOBOHATA CH OTHETHOCT
B CHLOTRETCTHHE C Mcmﬂyuapunﬂn'rc CHCTOBOAHH CTAHAApPTH, KOETO € OUIE cIna rapagima 3a
JIOCTOBEPHOTO NPEJICTABAHE HA HErOBOTO (PHHAHCORO CHLCTOSHHME,

Mupectop BI' AJl uMMa mnpuerH BuTpelund npasuna 3a pabora ¢ jokymenture. D'nasuuar
CHETOBOIHTE! ChXPaHABA QJHI'IHIIGGBHTC OTHETH H JOKIAINTE HA OJIHTOPHTE KbM THX,

16.  Hnghopmayus  3a  npomenume 6  ynpgeumeinume W HAOIOPHUME  Op2awu  npes
omuemnama unancosa 200una,

[lpes oryernara rojuua HACTBLIK NPOMAHA B cheTasa Ha CLBETa Ha JIMPEKTOPHTE. 3a HOB wieH Ha
Ceeera na qupextopute Ge uabpan r-n Howed Keosep, rpaknanun wa Yurapus. Unsecrop.BI" AJl
UMA ¢JHOCTENCHHA CTPYKTYPa Ha yIpasjieHHe.

CHBETHT na JUpEKTOpUTE ce ¢heTor OT 5 auna. Jaunu ca Cheera Ha JHPEKTOPHTE ¢a MOCOYCHH B
pazaen V, 1. 2 ot goknana.

Ha 05.06.2009 r., na ocuopauue un. 23 or T3, Husecrop.BI” AJl, 8 TP 6e snucan MHeatino
Kpacumipon Jlakos, B KAYECTBOTO MYy HA MPOKYPHCT HA JAPYKECTBOTO,

17 Hugopmayus 3a  pasmepa Ha  @b3nGepaxcoenuama, — nazpadume  wWuau  noasume
HA  GCEKN  OM  YACHOBEME HA  YAPAGUMEAHUME W HA  KONMPOIHUME Op2anu  3d  omyemuama
unancoga 2o0una, UIRAGMENU OM EMUMENMA, HEIAGUCUMO Om MO6a, daiu ca Oun 6KNONeHd 6
PAIxoOume Ha eMumenma Wi npousmusam om paznpedenente na nevanbama, 6KI0NUMEIHO;

o) REAVHENI CYMU W HeRaptiii H?:EHGFPH.JK'(}GHHH.'

Meceunnre pranarpaxaenns 3a Cueera Ha JIMpekTopure ca KakTo ciejisa;

JhwGomup Kocragunon Jlekon: 520 nn.
Anteken [lerpos Anonos: 500 s,
Crmioapt Anmsa Tui: 500 as.

Hukonalt Auresion Maprunos: 500 s
Howed Knosep: 500 jis.

Koncoaudupanu hunancoan omvemy sa ;oounama, npuktowsanqa na 31.12.2009 ¢,
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ﬁj‘ yerogHu wiu pazcpovenu Eb:ﬂfﬂn’pﬂ;ﬂfﬂ EHINH, HBHINUKHAIY npes 2o0unamd,
ﬂﬂpu I Ko ﬂbmaepa.}rdeuuema €€ OBANCU KBM HO-KBCEH MOMENM — HAMA.

6) cyMa, OwvANCUMA  OM  eMumenNmd  WIN We208u  Obwjepnu  OpyXcecmea  3q  uIRIQIyane
Ha nencun, 00e3ueMenus npu nencuonupane wiu opyau hodobnu ofeyemenus — HaMa,

18, 3a nybGmewnume  Opyocecmea - unthopmayun  3a npumedicasanu  om  waenoseme  na
yapagumeinume M Ha  KOHMPOINUME  Op2ani,  MPOKYPUCMUME U GUCHIMA  PBROGOOEN
CHOMAB  AKYUU  HG  eMUMENMA, BKRUOYUMEIHO  AKYUUMe, NPUMENCAGAHN Om  6CEKU  OM  MAX
nOOMAEINO W Kamo  RPOYEeNm Oom  akyuume om 6CeKu  Kide, KAkmo U npedocmaseny  um
OM  eMUmMENmMa ONYUN  BbPXY  HE206U  YEHMU KHUNCG - GUO U PAIMEP HA  YeHHUME KHUNCG,
GHPXY  KOUMO  Ccd Y§pedenu  onyuume, Yend Ha  YNpadcHseane  Hd - onyuume,  noxynna
HEHd, QRO UMA MARAGA, W CPOK HA ONYUUME.

Hme: bpaii % om kanumana  Himenenue cnpamo navanomo na
npumedcas  uw om 2aacogeme co0unama
anu aKuuu: & Obwomo
cvlpanue: _

1. JioGomup Jlekon — 246,194 20,53 % Hamaneno yqactue ¢ 19,307 Gpoiiku
Ipencenaren na CJ1 . _
2. Anekcnt AHJIOHOB — YJICH 77,673 6,48 % Hamaneno yuactue ¢ 29,300 Gpofikn
Ha CJ1 _ _ .
3. Crwoapr Tun —unenna | 30,383 253 % Hamaneno yuacrue ¢ 13,732 Gpoiikn
CJ1 : |
4. Hukonait MapTuros — | 97411 8,12 % Hama namenenne
wien na CJ1 | _
5. IOnukom Koneynr EOOJL 90,454 7.54% Yeenuueno yuacrue ¢ 26,767 Gpoliku
6. Buroma buarapo- 20,923 1.74% Hamaneno ywactue cue 7,905 Gpofikn
Yurapeko Hupectuunonno
AJl (bynanena) |
Obmo: 563,038 46.94 %

Mose na ce npueme, ve Hukonait Maptunos B kauecTBoTo ¢ Ha eHONHYeH cobernennk na KOnmkom
Koncynr EOOJ| npuTexasa M akuMHTe HA JPYKECTBOTO, npeacrasisamy obmo 15.66 % or
kanuraia va Musecrop.bl” AJL

Moke J1a ce npueMe CBILO Taka, 4e AJeKcH AHJIOHOB B KAYECTBOTO CH HA mpeacenare na Gopaa Ha
JAMPEKTOPHTE W W3ITBIHHTEICH JHpekTop Ha Burtoma buarapo-Yurapeko Husectnumonno AJ]
(byaaneuia) npurexana M aKUHHATE Ha ApYKeECTBOTO, npeacrasnasamy obuo 8.22 % or kanurTaza Ha
Musectop.bl” AJl.

Moske na ce npueme, de JioGomup Jlekos B kauecTBoTO ¢H Ha cunpyr Ha [eprana Jlexosa npurexasa
obmo 20,53 % or kanutana na Husecrop.bl™ A/l

EMHUTEHTHT He € NpedOoCTaBH Ha “ICHOBETE HA CwBera Ha JAHPEKTOPHUTE ONUIHH BLPXY UCHHH KHHHGE,

19, Hupopmayus  3a  wseecmnume  na  dpyacecmeomo  docogopenocmu  (BRIOYUMENND
U cred  npukmoseane  Ha  hunancosama  coouna), 8 pesvimam na  koumo &  Owoewy
nepuod  mo2am O0d  HACMLAAM  NPOMENU 6  NPUMENCAGANUA  omuocumenen  Oal  akyuu Wi
obauzayuy om Hacmosugy akyuonepu win obauzayuonepu

He ca nasecTHH TakyBa JIOTOBOPEHOCTH,

Koncououpanu fhunancosu omuemi 3a 200unama, npuiwoveai wa 31.12,2009 2.
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20. Hupopmayus 3@ sucawyu  cvoelbnuy, aoMuHuCmpamuen  wi apbumpaxcnu
npoussooCmea, KACaeuju  IAOBANCENUA WAW  GIEMANUR  HA  eMUMENmd 8 paiMep  Hal-Maixko
10 na cmo om coicmeenus my kanuman,

Husecrop.bBI' AJl Hama BreAUM chaeOHN, aIMUHUCTPATHBHN WK apORTPANKHH POHIBOACTRA, KAKTO
H peHIeHHA WM HCKAHHA 3a [Ipekparapane u obangsane B THKBHIALINA,

21, Jannwu 3a  Oupekmopa 3@ 6puIKU ©  MHGECTUMOpPaG,  GKNONUMENNO  menedon
aopec 3a KopecnoHOeH YA,

Eayapa Buunnan

E-mail: e.vichinvani@investor.bg

Hunectop BI" AJl

Gyn. Anekcannp CramGonuitcku 205, er.8, Codma 1309
Ten.: (+359 2) 812 9 862

daxc: (359 2) 812 9 853

X. Anaans n pasacHenne na nndopmaunsra no npuiaoxenne 11 na Hapeaba Ne 2 na KdOH

L Cmpykmypa  na  kanumaia  Ha  OpyJNcecmeomo,  SKUOYUMETHO  YeHNumMe  KHuXNea,
kowumo we ca Qonychamu 0o mupeosus na  pesyaupan nazap 6 PemvOnuka bwieapus  unu
dpyea  dwpalcasa  WIeHKa, ¢ NOCOYNGANE  HA  pasiudnume  KIacofe  akyuu,  npasamd  u
IAOBANCEHWAMA, CEBPIANN ¢ 6CeKu om Kracoeeme axyuy, u wacmma om ofwus  Kanumeai,
KOAMO CHemaaiiea 6CeKu omaenen Kiac.

OcHoBHHAT KanMTan Ha japymecrsoro e 1,199,460 nepa, m3usino sanucad M BHECEH, pasjelicH Ha
1,199,460 oGuxHoBeHH, OC3HATHYHN, MOMMEHHH HENPHBHJICIHPOBAHK aKUMH C NPaBo Ha rIac U ¢
HOMHHA | J1eB BCAKA OT TAX.

Hama akumn ma HMusecrop.BI' AJl, kouto ne ca jomycHaTH J0 ThProBMA HA peryjiMpaH nasap
Penybnuka bunrapus wim JApyra Ibpaasa WieHKa.

[Mo aaunu, nonyyenn ot Lentpanen nenosurap AJl, kbm 31 gexemspu 2009 roamna Husecrop.bl” AJl
uma 295 axumonepu, 270 dusnyeckn auua npurexasar 762,932 axuun (63,6%) 1 25 jopuandecku
auua nputexkapat 436,528 akuun (36,4%),

14 o1 akuuonepHTe Ha JAPYKECTBOTO €A YYHKICCTPAHHH MG, KOHTO npureskasar 335,988 akuun win
28% o1 kanurana.

2. Ocpanuvenus  6uPXYy  NPEXGCOLPIAREMO MG YEHHUME  KHUNCH,  KAMo  02panuyenus
A NPUMENCAsanemo  Ha  YeNHu  KHudea wad weofxodumocm om  nejysasane Ha ododpenue
QM OpyaKecmeomo win 0pye akyuonep.

Hsama nukaxksn OrpaHHYCHIA BBPXY PEXBBLPIAHETO Ha LenuuTe KHka na Musectop.bl™ AJL

3. Hughopmayus omuocno  npakomo  u - HeNpaKomMo  Apumescasane Ha 3 na cmo  wiu
nosee om npasama wa erac 6 obujomo cwlpanue na Opyrcecmeomo, BKOHUMEINO Oannu
W aryuonepume,  paimepa  Ha - OfI060M0 UM yNacmue W wawuna,  no  Kkotimo  ce
npumexcagam akiuume.

Koncoandupann itRancoat omuemn 1 coduiama, npukiaouaanga wa 31.12,2009 2,
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Hme: bpon akyuu:  Jnn om Himenenue cnpamo navaiomo na
Kanumana codunama
A
2nacoseme
& Ofomo
) , cvopanue:
1. JloGomup Kocrammuos Jlexos 186,221  15,53%  Hamaneno yyactue cue 7,214 Gpoiiku
2. Anexen Ilerpos AnoHoB - 77673 | 648% | Hamaneno yuactue ¢ 29,300 Gpoitkn
3. Hukonali Auresios Maprunos = 97411 | 8,12% Hama uimMenenne
4. I'eprana 3naranopa-Jlekopa 59973 5% | Hamaneno yuacrue ¢ 12,093 Gpoiiku
5. TECHNOLOGY IN 233,120 19.44% Yemueno ywacrue ¢ 233,120
CENTRAL AND EASTERN Gpoinm
EUROPE . . _
6. 10urKoM Koncynr EOO/]] | 90,454 | 7.54% | HaMma uameHeme
Ofmo: - 744,852 62.1 %

Moske jia ce npueme, ye Hukonait MapTHHOB B KQUECTBOTO CH Ha ¢IHOMMYeH COOCTBEHNK Ha
[0unKkom Koneynr EOOJT npurexasa u akuMHTE HA APYIKECTBOTO, Npejcrapagsanm obuo 15,66 %
o1 kanurana na Mueectop BI" AJl.

Moe f1a ce npueMe cbiio Taka, ye AjsexcH AHJIOHOB B Ka4ecTBOTO CH Ha npejcesiaren na Gopaa na
JIMPEKTOPHTE W HAMBJIHUTENEH Jupektop Ha Butowa buarapo-Yurapeko Mupectuunonno AJl
(bypanema) npuTeikasa M akiMUTe Ha JIpYKECTBOTO, npeacrasmnsaiy obuo 8.22 % or kanurana na
Musecrop.bBI” A/l

Maosie aa ce npueme, 4e JioGomup Jlekos B KauecTBOTO ¢H Ha cuupyr Ha [eprada Jlekosa npurexana
o6mmo 20,53 % or kanurata va Uusecrop.bI' AJl

Hsama wIMeHEeHHE B NPOLCHTA NPUTEKABAHH AKIMKM OT aKIHOHEPHTE, NPUTEKABAILM HAL 5 Ha CTO OT
npapara Ha riaac B o0woro cuOpanue CNPAMO NPOUEHTEA, MMPHTEKABAH OT TAX KbM Kpas na 2007
roAHHa.

4. Mawnu 30 axyuonepume  cve  CHEyUAIHU  KONMPOIHW  npagd U ONUCaWuE  Nd
me s NPaed.

Hsama akunoHepH Che CleLHaIHN KOHTPO/IHN Tpasa,

5. Cucmemama 3a  Kowmpon npu YNpajcHAGAHe HA Npagomo Ha 21ac & cayvaume,
KO2AMO  CAYNCUMENU  Ha  OpyNcecmeomo ¢4 W NEZOBU AKyUOHEPU N KO2AMO KONMPOTbM  He
ce YAPANCHAGD HENOCPEOCMBEND OM MAX.

Hama cucTeMa 3a KOHTPO NPH YIPAKHABAHE HA NPABOTO HA I71AC,

6. Oepanuvenus 6wpxy npasama HG  210C,  KAMO  02panudenus  6upxy  npasama  na
2nac WA akyuonepume ¢ onpedened  hpoyenm wau  Opoli  enacode,  Kpaew cpox  3a
yapaXcufeane wa  npasama  nd o enac Wi CHCMEMN, APU KOUMO  Cbe  CHMPYOHUMECMmEo  Ha
opyacecmeomo  (hunancosume  npaeq,  CEwPIAGHU ¢ axyuume,  ca  omoerenu  om
npumeNcaganemao na aKyuume.

Hama HHKAKBH OrpaHHuEeHHA BHPXY NMPaBaTa HA I718C, BRIIOYHTENHO OrPaHHYEHHA BLPXY NpaBaTa Ha
rjlac Ha aKIMOHEPHTE ¢ onpejesaeH NpoueHT uan Opoll riacose, KpaeH cpok 3a YUPOKHABAHE Ha
MPABATA HA TJIAC WIH CHCTEMH, [IPH KOHTO ChC CHTPYIHHUECTRO HA APYKECTBOTO (PHHAHCOBHTE IIpasa,
CHBP3AHH C aKIMHTE, Ca OTIC/ICHH OT NPHTERARAHCTO HA AKIHHATE,

Koncoaudupanu utiancosn omuem sa 2o0unama, npusaoveaiga wa 31, 12,2009 2,
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7. Cnopasymenus  Mmexcdy — aryuoHepume,  KOUMo  ¢d  UIGECMHN  ha  Opyxcecmeomo U
koumo Mmozam Og Odoeedam 00 O2PANUMENUA 6 NPEXEBLPIANEMO HA  akyuu Wik Apagomo  Ha
2iae. !

Ha ApymecTBOTO He ca MIBCCTHI CHOPAIyMENis MEKIY aKIHONCPRTE, KOMTO MOTAT Jd J0BEIAaT A0
OrpanHYyYer iy B |1PET-I'.I]'I:;]J]HHL‘TIJ HAa AKLIHH HITH MTPABOTO Ha IJIac,

& Pammopedbume omwocno  naswawaseanemo u - oceoboxcoasanemo  ua  uaenoseme  Ha
VAPABUMEINUME  Op2any KA OpYACECMBOmMoO U OMHOCHO  USEBPWEANEMO HA  UIMEHEHUS I
DONBANENUA & YCMasd.

[lpapo na w3BbpiiBa Ha3HadaBane W oceobOXlaBaHe Ha WIEHOBE HA YNPABHTE/IHMTE OPraHu Ha
JIPYAECTBOTO WMa camo obioTo chbpanne Ha akunoHepuTe, PeluenuaTa ce BieMar ¢ MHO3HHCTBO 2/3
OT MPEACTABEHUTE AKIHM,

[lpaso ja W3BBpLIBA H3MCHCHHS W JIONBLIHEHHS B YCTaBa HA JIPYKECTBOTO MMa camo obumoro
chOpanue Ha akiMonepuTe. Pewenusta ce B3eMar ¢ MHO3HHETBO 2/3 0T npejcraBeHHTe aKilHu,

9. lpasomowuama  nwa  yapasumeinume  op2anu HA  OPYICECMEOMO,  BKIOYUMENNO
npasomo  Oa  63ema  pewenus  3a  uidasane  w o o0pamno  UIKYNYeanwe WA akyuu  Ha
dpyacecmeomo.

CuBeTBT HA JMPEKTOPHTE MOMXE Ja NpPHEMa pPelIeHHA MO BCHYKH BBIIPOCH, KOHWTO HE ¢a OT
HIKJOYHTETHA KoMnetenTHoeT na O6moro eulpanne curiacHo HOPMATHBEH akT WHIM HACTOALUIHA
Yeras.

ChBeTHT HA JMPEKTOPHTE MOMKE J1a NPHEMa PEeLIEHHA, AKO HA 3ACE/IAHMETO NPHUCHLCTBAT BCHUKHTE MY
WIEHOBE (T.¢, M heTuMara 4ICHOBS) JHYHO WIH NpejJcTapigBaHd oT Japyr uwnen uwa CowBera Ha
aupexropure. Hukol npuchersysain wien Ha CbBeTa HA JIMPEKTOPHTE HE MOMKE JIa IIPEe/ICTABIABA
nopete oT ¢AHH OTCRCTBYBALL “ICH, I-['E-.TIH{}MGL'LHIQTG 3a NpefiCTaR/TABAHE Ha YIeH Ha CwBera Ha
JupexTopuTe B 3acenanne Ha CnBeTa Ha AMPEKTOPHTE OT APyl wWieH Ha ChBETa HA JMPEKTOpHTE
TpabBa Jia € MHCMEHO B H3PHYHO (T.€. HMEHHO 3a NPe/ICTaR/IARAHE R ¢/IHO WK B MOBEYe 1acelanus Ha
Crpera Ha AMpEKTOpHTE).

ConBETHT Ha JAMPCKTOPHTE B3CMA PCIICHHA © CAHHOIYIIHE HA BCHYMEH “ICHOBEC HAa CnBera Ha
JMPEKTOPHTE 11O CACAHNTE BHIIPOCH:

|. OTKpHBAHE W 3aKPUBAHE HA KIOHOBE,

2, npujioOHBaHe, HIMEHEHHME W IPEKPATABAHE HA YHACTHE B JIPYIH JIpYHECTBa;

3. opoGpenne va caenky mo wi. 114, an.2 or 3akoxa 3a nyGaMYHO NpeUIarale Ha eHHNH KHIKa (camo
AKO  CIOCIKHTC C& HIBbLH U'II.DEPEHHH OT CHBETA HA JHPEKTOPHTE TIOJMIICH Ouanec-nian Ha
Jlpy#ecTBOTO 32 PAIX0AH M MHBECTHIIHN);

4, pasnopexiane ¢ aktuen na croitnoet nan 50,000 (nernecer xunaau) EBpo (ocBen ako BIPOCHT €
o1 koMmnerenTHocTTa na O6moro cubpanune);

5. ¢/leNKn, Kacaellly HMEHATa Ha JloMeitiuTe, npuTekasann o1 JpyxecTsoro,

6. [lpesocrassne uiam nomyvasane Ha 3aeMu WK KpeanT na crofinoct van 50,000 (neraecer xuiasjmn)
Enpo;

7. CKIOYBAHE HA JOMOBOPH 3a onepaTHBen WM (PHHAHCOB THIMHT Ha cTolinoct nan 50,000 (neraecer
xunaam) Espo;

8. pasmopexgiaHe ¢ mppasata Ha MHTENEKTyanHa CoOCTBEHOCT, KakKTO M CKIIOYBAHETO WIIH
pasTPOrBAHETO HA MATEHT, JIMLCHS, HOY-Xay, H BIAHMHH CHOPAIYMEHHA, CRBPIAHN ¢ HHTEIEKTYAIHATA
coberpenoct {C HIKTIOMEHHE HA JWUEHIHOHHM CHCIKH KaTO HacT OT KNay3uTe Ha NPOAYETHTC H
VCIIYTHTe KbM Kpalinute noTpeburenn, Kato vacT o1 ocnosuus Gusnec Ha pyxecrsoro).

Koncoaudupanu dhunancosu omuemi 1a :odunama, npurinwoueaiya na 31.12.2009 2.
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9. onpepensne Ha nuuero, koero CrBera Ha aupextopute npeanara aa owae uibpano or Obmoro
QBEPBI{HE 3H PErHCTPHPAH OJHTOR HA I[p}’}KEETBGTG 38 ChOTRETHATA IN'OJAHHA;

10, opobpapane KaHMJIATYPHTE HA JHLATA 3a JAEMAHE HA CHCTHUTE KIIOYOBH NOIHUMH (JUTHKHOCTH)
B JlpyKecTROTO! reHepaieH AHPEKTop, (PHHAHCOB AMPEKTOP ¥ THPrOBCKH JIHPEKTOR;

11. OcroGomnapaneTo Ha JMIATA, KOWTO 3AEMAT CACAHHTE KIHOHMOBH NO3ZHMLUMM (JUTEKHOCTH) B
JpykecTBOTO: renepaien AHpeKTop, (PUHAHCOB JIMPEKTOP H THPrOBCKH JIHPEKTOP;

12. pewenmero no w129, an.l or Yerasa;

13, mpuemMane Ha MpoOrpaMM 3a MaTepHATHO CTHMYIHpane Ha cayauTennTe Ha JlpyxecTroTo;

14, npuemane Ha roauinaus Guanec-rnan Ha JlpyxecTsoTo 3a pasxo ¥ HHBCCTHIINM,

15, npuemane na npasunara 3a pabora na chBeta Ha jupexropute mo wi.224, an.2 or T3, kakto u 3a
NpoOMCHH B TC3H [TpaBHJIA,

16, cubupane na cymu B pasmep Han 40,000 (vermpuieceT XHsan) jiesa 1o kandu M cropose,
pazinuig 0T ChOMpaHeTo Ha BIEMAHUA, BBIHHKBALILM 0T ocHoBHATA Aefinoct Ha JlpykecTsoTo,

17. p3emane Ha pelieHne 3a YREJINUEHHE Ha KanuTaia no peaa Ha w1196, an.l or Teprosckus sakon.
Benukn ocranann pewenus Ha ChBETa Ha JMPEKTOPHTE C¢ BIEeMaT ¢ ODHKHOBEHO MHOIMHCTBO OT
BCHYKM wieHoBe Ha ChBeTa HA JMPEKTOPUTE, OCBEH B CIYMANTEe, KOraTo HOPMATHBEH aKT H/HIM TOMH
Yeran HIHCKBA NO-roJaMo MHOIHHCTRO,

CuBersT HA AHPCKTOPHTE MOGKE i BICMa PEULICHHA H HEII]}HC'I!CTHEHD. AKO BCHYKH wienose HA Chiera
Ha JHPCKTOPHTE Ca 3adBIIH ITHCMEHO ChITIACHETO CH 34 PCUHICHHETO, [TueMenoTo JaABABaAHe HA
CHIIACHE N0 NPLAROAHOTO MAPCHEHIE € CAMO [IMUNO, & HE ¥ 4PE3 IThAHOMONHIEE,

10, Coigecmeenu  docosopu  na  Opyacecmsomo, Koumo  nopaxcoam  delicmane,
UIMENAM Ce WM e npekpamasam nopadu npomAna 6 KoONmpola na opyicecmsomo  npu
OCHUYECMERAGANE  HA  JAOBINCUMEANO  MBP2OGO  Npeordzane, U Nocileduyume  om - Max,
oceen & CAYNaume  Ko2amo  paskpusakemo  ma  masy  ungopmayus  modxce  oa  npusunu
CEPUOINU  BPEOU  HA  OPYICECMBOMO,  UIKNOHEHUemo N0 NPedxoonomo  uIpeweHue  ne e
npuraea & clyMaume,  Ko2amo  Opyjacecmeomo €  OrbaHo  da  paskpue  ungopmayusma  no
culsama na rarona.

Hama takusa 10rosop,

1. Cnopasymenus  mexcoy — opyacecmsomo  u  yApasumennume My  opianu Wi
crydcumeny  3a  usniawjane wa oGeszwjemenue npu  nanyekawe unu  yeoawenue OGez  npaeno
ocnosanue  WIM npu npexkpamseane  Ha - mpyooeume  NPAsOOMHOWEHUA MO APUYUNHN,
CHBPIANU € MbP2O6O Npediazane.

Hsama Takusa crniopajyMeHHs,

Joknanst 3a geitHocrra e npuer Ha 3aceaanne Ha Cupera Ha aupexropure Ha Musectop.bI” AJl na
18.02.2010 roamua.,

Hanbianurenen qupexrop:
Jhobomup Jlexon

Koncoaudupaiu fpunancoas omveni sa 200unama, npukiosaeaiqa na 31.12.2009 2.
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KOHCOJHJAHUPAH OTHET 3A ®HHAHCOBOTO CbCTOSIHHE

kM 31 pexemspu 2009 roguna

lipuwioscenue A1 dexemapu 31 dexemapu
2009 2008
BGN '000 BGN 000
AKTHBEH
Hetexymm akrnsu
MMOTH, MAIIHHK H CHOPBLKEHHA 3 164 177
Hemarepuaiiny akTuim 4 2,843 2,343
Penyrauus 72 72
AKTHBH 110 OTCPOHEHH JIAH LA 12 3 2
O6mo HEeTEeKY N AKTHBH 3,082 2594
Texymmn akTtinsn
THproseku v Ipyry BIeManus 371 245
[lapu ¥ mapuyHN EKBHBAICHTH 862 597
Jpyrn rexyuu axtisi &4 13
O6mo TeKymmn aKTHRN 1,297 855
O61mo akTuBH 4,379 3449
NACHBH H COBCTBEH KAITHTAJ
Herexymu nacusn
3anbKeHHA 10 (PHHAHCOB THIHHT 13 23 .
Ofmo neTekymm nacHsm 22 -
Texymu nacusn
Teprosckn H APYrH 3a/bIIKEHHA & 255 i3
3aBIKEHHA KBM CBBPIAHH NIPEANPUATHA 9 6 -
Ja/b/BKeHHA KBM [IEpcoHala 10 72 14
32UBJIKCHHA KbM OCHTYPHTEIIHU
HpenpHATHA 1 21 .
FabOKCHHA 32 JaHbLUK 12 48 78
Kparkoepouna yact Ha 38bL/IBKEHNA 110
(pMHAHCOB JIH3HHI /13 10 -
Ob6mo Tekymm nacusn 412 127

Koncorudupaiiu hunancosy omvemu 1a :oounama, npuioveaiia na 31,12.2009 2
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KOHCOJIMJIAUPAH OTHET 3A ®HHAHCOBOTO ChCTOAHHE
kBM 31 gexemspu 2009 roguna

MMputoxcenue I dexemapu 31 dexemapu
2009 2008
BGN '804 BGN "o
Coferpen Kanmnraa, npuyaiIeKanm na
axunonepure na Hunecrop.bl'
OcHOBEH aKLMHOHEPEH KAITHTA 1,199 1,199
Hakynenn coberseny aKimm - (9)
Pesepeu 2,160 1,277
[lewanGa 3a nepuoja 522 779
Obmo KanuTaa, NPHHALICKAN Ha 3.881 3,246
_akunonepure na Husecrop.bI’
~ HeKOHTpOIMPAHO yuacTHe 64 76
~ O6mo cobernen Kamuran 14 3,945 3,322
_”06“.[0 NACHBH H cOOCTBEH KANMUTA 4,379 3,449

Masnwmuntenen aupextop:  Cherasuren:
JhoGomup Jlexkon GunancoBo-npapEd K1
' - |
-_ | T'eprana Kanesa \"Z\/ |
\

KONCOMMAVPARMAT PUHANCOR OTUCT ¢ OAOOpeN 38 WIAABANE ¢ pelienwe na CUhBeTa Ba AWPLKTOPMIE OF
18.02.2010 roauua,

Horcnumeanume Genexckn om empanuya 40 do cmpanuya 55 ca nepazoenna sacm om huRancosus omiem,

Koncaaudupann fanancosy amdemi 3a 2oounama, npuicoisana wa 31.12,2009 2,
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KOHCOJIMJIUPAH OTYHET 3A BCEOBXBATHMS J10XO0/1
3a rojimHara, npukmousam Ha 31 pexemspn 2009 roguna

Hpuwionce 2009 2008

Hue BGN 000 BGN "000

[Tpuxoan or npoaaxin 15 2,921 2,654
Jpyru npuxoam 16 55 23
Hanopasanm MaTeprHain 1 KOHCYMATHRH 17 (22) “4n
Pa3xo/u 3a BEHIIHK YCIYTH 28 (1,99 (720)
Pasxoau 3a nepconana 29 (954) (790)
Pasxo/m 3a aMOpTHIAIIHH 20 (138) (105)
Jlpyru pasxoan (83) (150)
Dunanconn pasxoiu 22 (M (4)
Ofmo pasxoan (2,403) (1,810)
Heuanba npean obaarane ¢ Janbun 573 867
Pasxoau sa nansum (63) (88)
IMewanGa/(3aryha) 3a nepuoaa 510 779
Jpyr sceobxBaTen J0X0/ 3a nepuoia 2 z
O6m seeobXBaATEH 10X01 512 779
IMeuaaba 1 nepuoaa, 0THACEHA KhLM: 510 779
AKIHOHEPHTE Ha NpeAnpUATHETO-Maiika 522 780
Hekourponupano yqacrue (12) (N
Ofm Beeobxsaren J0X0/1 34 NEPHOAA, OTHECEH KhM: 512 779
AKIUHOHEPHTE HA NPEANPHATHETO-MAHKA 523 780
Hekontponupano ygactue (11) (1)

Mansnuurenen mpexkrop:  CheraBuren
JlioGomup Jlekon : DuHAHCOBO-NPYETA KIS

/! - | Feprana Kaneny ¢

Konconuaupanuatr (pUHAHCOB 0T4eT € 0100peH 3a m3jasane ¢ pemieHue Ha

18.02.2010 roamua.

Hoscwumennume Genexexu om cmpanupa 40 0o empanuya 55 ca nepazdeana vacm om dhunancosus omuem.

Koncoaudupanu shunancos omyuemu 1a :o0unama, npurioueaiga na 31.12.2009 2.
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KOHCOJHJIHUPAH OTYHET 3A TAPUHYHHUTE INMOTOLIH
34 rojuHara, npukmoysai Ha 31 aekemspu 2009 roguna

Mpuno- 20009 2008
ACERES BGN "000 BGN '000
IMapuaun novoun o1 onepaTnsua aeiinocr

[ocThieHUs 0T KAHEHTH 2,954 2,812

[lnawanns Kum JoCTABUHLLM (829) (1,101)

Inamasna Ha NEPCOHAIA H 38 COLMLTHO OCHIYPABaHE (777) (742)

Inatenn gansum (6e3 nanbuM pupxy nevanbara) (504) 5

[Tnarern pansum BhPXY nevanbara (1[}[!} (62)

[Tomyvenn THxEH 43 17

JIpyru noeThIIeHNA/ TUTALLAHKA, HETHO | (94)
HeTun napusan noroun or oneprusna aeinocr 748 830
Iapusnn noTonn o7 NHBECTHUNORAA JeilinocT

[NpuaoGusane Ha UMOTH, MALTHHM CHOPLIKEHNA (622) (875)

Mpoganta Ha UMOTH, MALLTHHK CLOPBLIKEHHA i [

[Mpuaobupane Ha ALUIEPHO JIPYIKCCTRO,

HETHO OT NPHAOGHTHTE NAPHYHH CPeaCTRa - 5
Herun napuann no1oun 0T HHBECTHUHONNA AeilinocT (622) (869)
Hapuyunn noroun o1o guuancosa aeinocy

Ioerbnnenns ot npoawkba Ha (UHAHCOBH AKTHEH 70

[MocThnnenns ot npoaakta Ha cOBCTREHH AKLIMM 10 217

[Lramanms mo (PHHAHCOR JM3HHT (15) .

[Tpepocrapenn/pLICTAHOBEHN JaEMH 4 47

Hernn napuann noroun ot gpunancosa jgeiinocr 99 134
Herno yseanuenne na mapuaanTe HaIHIH0CTH 1 268 208
CKBHBAJICHTH 34 nepHoan
Hapuusn HaimuHocTH 0 eKBUBAICHTH Ha | sanyapn 597 302
"I".IH'-IHH HATHYMHOGCTH H CKBEHBAICHTH

na 31 nexemBpu i 862 597

Hanwauutenen aupextop: - Cherapute:
Jliobom pJ'IElmn DUHAHCOBO-TIPAPHY

Kuncmunupaﬁunr (punancos otyer ¢ oao0pen 3a M3aBate ¢ pe ﬂb aC
18.02.2010 roauua,

6110 E‘n

Honcnumemume Geneacxu om cmpanuta 40 do empanuya 35 ca nepazdenna uacm om grunancosus omyem.

Koncoaudupanu fhfancost omyeni s 2o0unanta, npaiiodaaa na 31,.12,2009 ¢

f&%mﬁ}éﬁmpnw oT
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NMPUJIONKEHUA KbM KOHCOJIMAUPAHUSA ®PHUHAHCOB OTUHET

LHH®OPMALIMS 3A TPYIIATA

“HHBECTOP.BI™ /Komnanusra-Maiika/ ¢ akUHOHEPHO APYKECTBO, pernctpupano B Thprosckus
perncThp KbM Arenumsara no snucsanusta ¢ EMK 130277328, Cenanmmero u aapeca Ha ynpasjicHue
Ha japykecrsoro ¢ B rp. Codus, Penybnuxa buarapus. C Petnenne No474 E/26.03.2004 r. na KOH na
JIPYKECTBOTO € BIIUCAHO B PEFHCThpa Ha nyOIHYHHTE IPYKecTRa,

“UHBECTOP.BI™ AJl mpurexasa 50,10 % or kanntana #a ,Hupecrop [lyne” 0O0J1 //Ibmepno
apyxecrso/, peructpupano B Thprosekus pernersp kM Aresuusra no snucsanmsta ¢ EMK
200409561, llpurekasaHMAT 18] japa BBLIMOMKHOCT 32 PBKOBOJIHA POJIA NPH ONPEACIAHETO HA
(PMHAHCOBATA W ONIEPATHBHA MOJHTHKA HA JLIIECPHOTO JIPYAKECTBOTO.

1.1, Ipeamer na geiinocr

Ocuosnara gefinoct na “Husectop. bI™ AJl /I'pynara/ ce cherom B mpejfocTaBiaie Ha (puHaNCOBA
uHdopmaia noja opMata Ha HoBMHM, ananumsu W Gasn januu 3a (MHAHCOBHTE pPE3YITATH HA
JApY#MECTBATA, YHHTO UCHHHM KHHXka ce Thpryear na “buarapcka gongosa Gopea — Codma”All, 1a
CHUIECTHEHN KOPNOPATHBHE CHOMTHA OTHOCHO TE3IM JPYIKECTBA M 34 CJACNKHTE, CKIIOYBAHM € AKUHHTE
W o0IHTanMuTe UM, KAKTO M ITPEIOCTABAHETO HH(OPMALIHOHHH H APYTH MHTEPHET YCIYIH.

Ocnosnara gednoct Ha  JMusectop [Tync” OOJ] e cw3nanane, ynpasienne v nojanspkane Ha yed-
CTPAHMIM ¢ MEJMLIMHCKA TEMATHKA, Ch3IaBaHEe HA COPTYEPHM MPOJYKTH, PEKIaMa M CJIEIKH ¢
HHTEIEKTYAIHA cODCTBEHOCT

1.2. Kannran n ynpasjenne

AKUHOHEPHHA KAITUTAI HA KOMIAHuATa-Malka ¢ B pasmep Ha 1,199,460 ns., pasnpenenen 8 1,199,460
Oposa noumMeHHH, Oe3HAMYHH AKLIHK ¢ IIPABO Ha r7Iac, ¢ HOMUHATHA cTofiHocT | nes neaxa.

“Husecrop BI™ AJl HMa eIHOCTEneHHa CHCTEMA HA YNPARICHHE ChC ChBET HA JUPEKTOPHTE OT
neruma wienose, JIpykecTBoTo ce npeicraBisBa W YHPABIABA OT MATBIHWTEIHHA JIMPEKTOP
JhoGomup Koneranrunon Jlekos u Meaiino Jlakos - npokypuet

1.3, Crpysrypa Ha rpynaTa o KOMCoAHIamms

Konconuanpanu ca AbluepHute jpyxectsa, B kouto “Musectop.bI™ A/l npurexasa npsaxo win
KocseHo nmoseye ot 50% or akuMHTe WM JHIOBETE ¢ NPABO HA [NAC MM 110 JPYI HAYHH YIIPaKHABA
KOHTPOJ BLPXY TAXHATA JACHHOCT,

Kouco/maupann ca vuaMsuayaanute ortuetd Ha KoMmnanusra-Maifika M JIbUIEPHOTO JIPYKECTBO
WHusecrop Hyme™ OO (50,10% KorTpoaso yuacTie oT KT,

n]i‘.lﬂ".l HACTOALIMA OTHETCH IICPHO/ HE Ce € IPOMEHH]T ChETARA HA JIPYACCTRETA OT prnn‘i'a B CpaBHEHHE
C Kpad Ha [IPEJIXOJIHHA TOOHIILHHA OTHETEH NMEPHOI.

Koncoapdupany hunancosu omvemu 1 2odunama, npurnovsanga na 31,12,2000 2,
25
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I'pynara e npuTeKaBa HHBECTHIIHH B JIPYTH NPEANPHATHA ¢ MallIMHCTBEHO YMACTHE M ACOUMHUpaHH
NpeAnpUATHA.

[lpu KoHCOIMIAUMATA, HHBECTHIIMATA € OTHETEHA 110 METOMA Ha Npua0GHBaHETO,

[TpuiokeH € METOABLT HA [Th/IHA KOHCOIMIAIMA, KATO Ca CTMMHHUPAHN eleKTHTE OT BCHYKH 3HAYMMH
OMEPALHH 11PE3 MEHIMHHUA OTHETEH NEPHO, PEAIHINPAHN My ApyskecTsara B ['pynara, Kakto u
pazdeTHTE MEKIY TAX B Kpas Ha nepuojia.

[levanGure win saryfure ce OTHACAT KBbM AKUHOHEPHTE Ha KOMIAHHATA-MANKa M MATIHHCTBCHUTE
yuacTus. Twil kato W JBeTe npeacrasnsBar coBCTBEH kanuTall, CyMaTa, KOATO Ceé OTHACH KBbM
MATIHHCTBEHHTE YUACTHS, HE NPEACTABIABA IIPUXOJL MIH PAIXO/L.

3.‘:’!1’}'EHTE. KOWTO MOTAT [a Ce NPHITHIIAT HA MAIIHHCTBCHOTO YYACTHE B KOHCOMHUPAHOTO IbLIIECPHO
npeanpuiaTue, Morar la HaJBHUIAT [ICd HA MATUHHCTBECHOTO YYACTHE B coDCTREHHA KanuTan Ha
ALIIEPHOTO NPCIANPHATHE, Tona [TPEBHIICHHUE, KAKTO H BCAKAKBM JIPYTH 331'}’5“. KOHTO MOTaT 1a G'I:ﬂﬂ'l'
NPHITHCAHH HA MAJIHHCTBCHOTO YHACTHE, CC pasnpcic/iaT RepXy coOCTREHHIIHTE Ha MEAHOPHTAPHOTO
YHACTHE, OCRCH J0 CTENCHTA, B KOATO MAIIHHCTBCHOTO YHacTHE HMA Dﬁlﬂ}pﬂﬂﬂlﬂﬂ IALIGKEHHE H € B
CBCTOAHNHE Ja Hanpasy JONBIHHTCIHA HIBECTHLIMA 38 NOKPHRAHE Ha ']El'}"ﬁHTE.

B cayuail, ye Brioc/1eiIcTBHE ABIIEPHOTO NPEANPUATHE OTHETE neyantu, Te3n neuantbu ce pasnpeiensT
KbM MAKOPHTAPHOTO YHACTHE, JOKATO ACABT OT 3aryGHTe Ha MAIMHCTBEHOTO YUYACTHE, KOMTO 1o~
pano ca OHJIH MOSTH OT MAXKOPHTAPHOTO yuacTHe, Objle Bh3cTanoBen.

2. CHETOBO/JHA INOJHTHKA HA T'PYIIATA

2.1, Basa 3a miroresane na Guuancosust oTyHeT

Hacrosmar xoncommaupan (punancos otder Ha “HMusectop.BI™ AJ] 3a 2009 roanHa ¢ M3rOTBCH B
CHOTBETCTBHE ¢ BCHMKM Men Iy HapoaHy CTanapTH 3a KoHcoamaupanu guuancosy otdyerd (MCDO),
KOMTO €€ CHCTOAT OT: CTAHJAPTH 38 (PUHAHCOBH OTHETH M OT ThAKYBanus Ha KoMurera 3a paiscHeHus
#a MCOO (KPMC®DO), onobpenn o1 Cusera no Mexaynapoaan cyeroomu crangapti (CMCC)
MesiyHapoJHHTE CHETOBOHN CTAHJAPTH M THAKYBAHHATA Ha [TocTOAHHHA KOMHTET 34 pajsicHABaHe
(ITKP), omobpenn or Komurera nmo Memaynapoaun cuerosojgun crangaprn (KMCC), kouro
eerunro ca B cuna Ha 1 aayapu 2009 r., u kouto ca npuern or Komucusra na Esponeifckus chios,

3a rexymara (pHHAHCOBA FOJMHA APYHKECTBATA CA NPHEIN BCHYKH HOBH W/HIIH PEBHIHPAHM CTAHIapTH
U ThAKYBaHuA, Higanenn ot Cueera no Mexaynapoann cyerosoann crangapra (CMCC) u pecn. or
Komurera 3a pazscHenns Ha MCDO, koHTO ca yMECTHH 3a Heropara Jciinoet, O1 BRInpHEMaHEeTo Ha
HOBHTE WIM PEBH3IMPAHM CTAHJAPTH HE €& HACTBIMIM [POMEHH B CHUETOBO/AHATA MOMMTHKA Ha
JIPYAKECTBOTO, OCBEH BBLB BBBCKIAHETO HA HOBH M pA3WIMPABAHETO HA BEYE YCTAHOBCHH
onoeecrasaius, Oe3 ToBa A4 JI0BEAE A0 NPOMEHH B KIACH(MKALMATA WM OLEHKATA HA OTAE/IHM
OTHETHH 0DEKTH.

Biera ¢ snpeasua v npomsHata Ha MCC 1 - Tlpeacrarane na dunancosure ordetd (B cHia 3a
rojumnn nepuoan ot 01.01.2009 r.).

Tosmn cTanaapT BLBEMX/AA OTHET 3a BeeoOXBATHHS (CLBKYIHHA) 10X0/1,

Koncoauoupan feiancosu omyem ia sodunama, npuriaovsaiga ia 31,12.2009 2,
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O6ummaT seceobxpaTen J0X0l Moie Ja Obje NpeicTaBeH WIW B €JIMH OTYeT Ha BceolXBaTHHA
(CHBKYIIHMS) JIOXOA, MAM B JBa OTYETa — OTHET 3@ JOXOAHTE M OTJENeH OT4eT 44
BCeOOXBATHUA/CBBKYIHNA  J10X0J1. JIONBAHNTENHO, HAMMCHOBAHMETO HA cyeToBOAHMS Oananc e
NPOMEHCHO HA OTYET 34 t]!HHaHl‘.:GBU'T'D CBCTOHHHE,

Jpymecrsoro e nibpano Ja npuiara eMH OTHET 3a NpeiAcTaBAHe Ha BeeoOXBATHMA JIOXOJ M €
NPOMEHMIIO HAMMCHOBAHWETO Ha JOCCraliHud cueropojeH Oarane Ha OTYET 3a (HHAHCOBOTO
ChLCTOAHME,

IMPOMEHH B MCDO

Mocouenure no-nony MCOO, npomenn 8 MCDO w pazacuenus, ca npuerw or CMCC w KPMCDO kum
JAaTaTa, Ha KOATO q}Hllﬂ.HCUBH'!"E OTYCTH Cci {JJJ,GEPEIIH 38 HAJABAHC H BIAHIAT B CHNA 34 FOJAHIIHH IICPHU,’[H.
sanousaly Ha niu caen | wan 2008 roauna,

CTHIIJIH[}TH H pasgciuenmns, Dil,ﬂﬁl'.ll.'IIH or KoMucnaTa KM araTa Ha {'}HIIHHQDBHTE 0TveTH

Cranaapr wiam passcHenme, 1ara na

Hme na CTanaapTa Wil paisgcHcHHeTo
BJIHIAHEe B CHOA

Mamenenne na MC®O 1, B cuna 3a [Tpnnarane 2a NLPBM LT HA
FOJHUIHE NEPHOIH, 3AN04BALILY HA HIIH MestyHapo/IHUTe CTanIapTH 3a (JMHAHCOBK
caei | suyapu 2009 roauna OTHETH

MC®O 1 (Pepuanpan), B cuia 3a rognmnyd  [punarane 3a nbpeu 1bT Ha

IEPHOIH, JANOYBAILN HA WK cael | wam Mesxaynapoanure crangapTi 1a pUHAHCOBK
2009 roauna OTHETH

MC@O | (Pepusupan), B cuia 3a rogmuny  [lpunarane sa nepsu mbT Ha

NEPHOJIN, 3anouBal Ha win cien | auyapn  Mestynapoaaure cranjapty 3a MHaHCOBH
2010 roauna OTHETH

Hamenenue na MCDO 2, 8 cnia 3a
FOJHITHE TIEPHOJIH, JANOUBALIH HA WK
cnen 1 anyapu 2009 roanna

MC®O 3 (Pesu3npan), v cBLp3aHn ¢ TOBA
npomenn 8 MCC 27, MCC 28 u MCC 31, 8
CHJIA 3a TOJIMIIHE NEPHOJH JATOYMBALIY HA
win caea | onn 2009 roguna

MC®O 4, B cuna 3a rojIMIIHK NEPHOJIH,

[ lramane na Hazara Ha AKUHMH: YCJIORHA 32
noayvyanane Ha npana H ﬂH}'HHpaHE

Busnec xoMOuuamu

sanousamu Ha win cnen | auyapun 2009 3acTpaxoBaTeHH JOTOBOPH

roJmia

Hamenenns na MCDO 7, B cuna 3a

FOJHIITHH NEPHOINH, 3amoYuBally Ha Ui DuHancoBH HHCTPYMEHTH: ONOBECTABAHE

caen | sanyapu 2009 roauna
MC®O 8, B cuia 3a roJHIIHT IEPHOIH,

janousaiM Ha win ciaea | suyapu 2009 OnepaTHBHY CEIMEHTH

rojInHA

KPMC®O 9, B cuna 3a rogniiHy nepuoad, Tapan Ha aKTHBA 110 1J1aH ¢ AedUHHPaHH
sanousaiy wa win eaen | suyvapn 2009 JAOX0H,HIHCKBAHMA 38 MHHHMAIHO
FOJIMHA (pMHAHCHpANE U TAXHOTO B3aMMOACHCTBHE

KPMC®O 12, B cuiia 3a roJMIuHg
NepPHOAH, 3amovBaiy Ha win cnel | anyapn  KoHUecHOHHN CnopasyMeHHsa 3a YCIyTH
2008 rouua

Koncosnoupanu fhunancosu omuem ta 2odunama, npukvovsana na 31,12.2009 &,
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KPMC®O 13, B cnita 3a roJiuimm
NEePHOJIH, 3aMoYBalyM Ha uiau cnen | anyapu
2009roauna
KPMC®O 15, B cia 3a roJMimmmn
NEPHOJIH, JAMOYBAIIH HA MK ciaen | snyapu
2009 roanna
KPMC®O 16, B cuia 3a rouuism
NEPHO/H, 3aroYBalllH Ha HIH ciiel | wonm
2009 roauna
KPMC®O 17, B cuna 3a roaMiuHg
MEPHO/IH, 3anoYBaiy Ha uim cien |
noemepu 2009 rogmna
KPMC®O 18, npuioskuM 3a roJIHIHH
MIEPHOJIH, 3A0YuBalH Ha uiu cnej |
noemepi 2009 roguna
MCC 1 (Pepusupan), B cHi1a 3a roJIMILIHKA
MEPHOIN, 3AMOYBALILN HA WK cnel | anyapu
2009 roamua
Hamenenne na MCC 23 (Pesusupan),
CHJIA 3a FOJIMUTHH NEPHO/IN, 3a0UBALIH Ha
wmm caen | anyapu 2009 roguna
Hamenenne na MCC 27, B cua 3a
TOJIMIITHE TIEPHOJIH, 3ATOYBALIH HA HIH
cnen 1 suyapu 2009 rognna
Hamenenne na MCC 32, B cuia 3a
FOAMIIHK TTEPHOH, 3AMOYBAILH HA K
cien | anyapu 2009 rojmmua

Mamenenns na MCC 39, B cuna 3a
IMOJHIIHHA NEPHOIH, FAMNOYBRAaIlIH Ha HITH
cinen 1 womn 2008 roauna

HMamenenns na MCC 39, B cuna 3a
FOJIMIIHK MEPHO/IH, 3aNoYBAIH Ha WITH
caen 1 wonm 2009 roamaa

[Mogobpenua na MCDO 2008, npuiaokumu
10 FOJMIIHK TIEPHOJIN, 3AN0YRAIITH HA HITH
caent 1 suyapu 2009 roauna

CranaapTi u passicnenusi, Kouro ne ca onobpenn or Komuensara kem garara va GuHANCOBHTE

OTHeTH

ﬂpurpumn 30 KITHEHTCKA JIOAJIHOCT

JloroBopy 3a nirpamjiane Ha HeBHKHMH
HMOTH

XEH}KHPEHC Hi HETHE HHBECTHIIHA B
HYHICCTpanHA Jefinoct

PH'SIIPEJI.L’:.‘IHIIC Ha HENMAPHYHY AKTHEH HAa
cobcTReHHLTE

[TpexpLpigne Ha AKTHBH OT KJIHEHTH
[pepcrasane Ha HHAHCOBH OTYETH

Pasxoau no saemn

KoHconuampann ¥ HEIHBHIIYATHH
ltll-iHalICﬂHH OTYETH

(MOUHAHCOBH HHCTPYMEHTH: OIIOBECTABANE W
npeacTaBaHe

DHHAHCOBH HHCTPYMEHTH: NNPHIHABAHE H
OLEHABAHE, OTHOCHO pertacH(uKalns Ha
aKTHBEH, JIATa HA BIH3AHE B CHIA M IPEXOIHH
pasnopeabu

DUHAHCOBH HHCTPYMEHTH: TIPHIHABAHE W
OUEHABAHE, OTHOCHO JOIMYCTHMH XCIHHPAHH
HHCTPYMEHTH

Jacarar MOACHEHHATA, IMPEJICTABAHETO,
NPU3HABAHETO HIIH HIPHHIUITATE HA
ouenasane, watoxenn 8 MC@O §, 7, MCC
1,7, 16, 19, 20, 23, 27, 28, 29, 31, 32, 36, 38,
39, 40, 41.

Koncosuonpani hnancoai omaems ia sodunama, npusaovsauga na 31,12.2009 2,
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CranaapTt nam pasacHenne, 1ara Ha
BJIMIANE B CHA

Hamenenne wa MCDO 1, B cuna sa
FOAHIIHKA  TICPHOH, 3anovBalld  HA MM
ciaen 1 wonm 2010 roausa

Hamenenne na MCOO 7, B cuna 3a
FOJIMIIHA  TIEPHOJIM, 3ANOMBAILN HA MM
cnen 1 wan 2010 roguua

Hme na Craniapra win paiaciHeHiucTo

OnosectaBanns BLB BPLIKA ¢ (PUHAHCOBATA
KpH3a

OnoeecTaBaus BLB BPhIKA ¢ ONpe/ie/sHe Ha
CHpaBe/UINBa CTORHOCT W JIMKBU/ICH PUCK

[loseuwero o1 cTaH apTHTE M PA3ACHEHUATA, NMOCOUCHH M10-IOpe HE ca NPHICKHMM 3a aeiiHocTTa Ha
JPYKECTROTO, MOPAIM KOETO HAMA JIa OKAMKAT BIHAHKE BBPXY (puHaHcOBHTE oTder. [puiomennero
Ha wu3menennara Ha MCC | llpeacrasane Ha ¢uHAHCOBH OTHETH [J0OBEAC JI0 NPOMsSHA B
HAUMEHOBAHHATA W ITPE/ICTABAHETO BLB (PMHAHCOBHTE OTHUCTH — NPEIHMHO B OTHETA 34 JOXOJHTE W
Gananca. JlpymecTsoro 1n0Kazsa nocieABallaTa OUEHKA Ha HEMATepHANHMTE aKTHBM B OTYETA 7a
peceo0OXBATHHA JIOXOJ1 B MO3IHIMATA HA JApyr BeeoOxsaren jgoxoi. llpeau npomsHara Ha cramjgapra
MOC/IEABALIATA OLECHKA ¢ [IOKAIBAHA CAMHCTBCHO B NOINUMATA HA COOCTBEHMA KAMHTAL.

JIPFH{ﬂC'I'HHTﬂ OpralvIdpar v OCBUIECTRABAT TEKVIIO CHETOBROJHO OTYHTAHC B CHOTBETCTBHE C
HINCKBAHMATA Ha 'ﬁ'bJTFEIpCKUTU' JAKOHOIATE/ICTRO — CHETOBOJAHO, JAHBYHO H ThProBCKo,

I{UHEDJIH,IIHFHHHH []}HHHHL‘DBHH OTHET € HINOTBEH B CLOTBETCBHC € HINCKBAHHATA HA NPUHLIMIHTE 34
JeficTrano NpCANPHATHE, TCKYIIO HAYMHCIABAHE, IPCANAsIHBOCT, MPCAHMCTBED Ha CHABPHAHHCTO
npen LIJIJPM-TI'H. ChIOCTABHMOCT HA MPUXOINTE H PA3XOIHTE, NOCICIOBATS/THOCT HA NPEACTABAHETO,

HHE’I‘R)HH[HHT FOJIHIIEH KOHCOJHIHPpaH {I)HIIHIICDH OTHET € HIrOTBCH IIPH ClIa3BaHE Ha NPHHIKHNE HA
HCTOPHYCCKATA TICHA, MO,EH‘EI]HI[HFE[H B OIPCIC]ICHH Cly4aH ¢ NpCeOlCHKATA HA HAKOH aKTHBH H MacHBH
Mo TAXHATA ClpaBelTHiRa croitnocrt. bainTe 3a OICHKAaTa ca OMOBECTCHH B CHCTOROJHATA MOJIHUTHEA
KhM IiIHlIHHEﬂHHH oruer, He ca KOMICHCHPAHH AKTHBH M [MAcCHBH, € HIKIOYEHHE HA HIpHYHO
paspewenne na MCC 1 KakTo € NOACHEHO KBJACTO € HEOOX0nMO,

[lpes Texkyua oTveTeH MEPHOJ, JPYACCTRATA CIEJABAT CHUIATA CHETOBOJAHA NMOMUTHKA, KAKTO M
METOHTE 32 WIMHCIEHHE Ca KAKTO NMPH MOCHCAHHTE TOMMINHE KOHCOMMIUPani (PMHAHCORH OTYCTH.
[Ipuiaranara cHETOBOAHA MOIMTHKA LEIH H3ATOTBAHNTE (PUHAHCOBH OTUETH JIa IPEJACTABAT YECTHO W
BAPHO  (PMHAHCOBOTO CHCTOSHHE HA Tpynara, (UHAHCOBHS PEIVITAT W [APHHMHHMTE MOTOLM.
CueToBojiHATA NOJHMTHKA € NPHIATAHA MOC/CNOBATENIHO, ¢ HIKIIOYEHHE Ha CIYYanTe, KbIETO TOBA HE
¢ HIPHHHO YIOMEHATO.

['pynara Boau CBOHTE CHETOBOJAHH perucTpH B Owarapeku jnes (BGN), koltto npuema kato Herosa
OTHETHA BATYTA 3a npejcrapsie. Jlanuure B npeacrasenus (GUHAHCOB OTHET W NPHIOKEHUATA KbM
HET'O Cd NPeCTABCHN B XHIISLIN JICBA,

[TpejscrapsHero Ha KOHCOMMANpPaHns (PUHAHCOBHA OTHET ehrylacHo MeERIAYHAPOJHHTE CTAHAapTH 3a
(PMHAHCOBH OTYETH M3IUCKBA PBHKOBOJCTBOTO Ja Hanpasu Hafi-100pn npuOIM3HTENHH OLEHKH,
HAYMCIEHHA M pasyMHo 00OCHOBAHH NPEANOIOKEHHA, KOMTO OKalpaT e(eKkT BhpPXY OTHETCHHTE
CTOHHOCTH HA AKTHBHTE H [1ACHBUTE, M HA ONOBECTABAHETO HA YCJIOBHH BICMAHUA H 3a/(LJUKEHIS KbM
JIATATA HA OTYETA, W PECH. BHPXY OTUCTCHHTE CTONHOCTHH PAMEPH HA NPHXOIMTE W PAIXO/MTE 32
oTyeTHus nepuoj. Teiu IIpHEJIH?HT{:J[HH OUEHKH, HAYHCACHHA W Np&Anonomenta ¢a OCHOBAHH HA
HH(JopMaLIMATA, KOATO € HAJIHYHA KbM Jararta Ha (UHAHCOBHA OTHET, nopaiM kKoero ObaeuimTe
(hakTHucckn peaynraTu Guxa Mornu aa 6naaT pauindim OT TAX.

Koncosuoupany fhunancosu omyemy 3a odunama, npiicioveaiga na 31,12, 2009 2
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2.2, CpaBHuTEIHN 1AHIH

[lpn m3roTBAHeTO HA NPEJCTABCHUS OTYET €A MIMOMIBAHH CHCTOBOJHM ONEHKH W JIONMyCKaHusa.
Buipekn 4e Tean oleHKH ca fa3smpany Ha HAN-ITBLIHOTO NO3HABAHE HA TEKYUINTE CLOHTHS W aeilicTBHS
OT CTpaHa Ha PLKOBOJICTBOTO, PEATHUTE PE3YITATH MOTAT Jia GbJaT pa3IHuHK OT HAIIPABEHHTE OLCHKN
 JIONYCKAHUA.

CpapHHTETHHTE JAaHHKW B HACTOALUAT KOHCOJMIMpaH rojauiuen (HHancos oTyer, M3roTseH KuM 31
aexemspn 2009 r. obxpamar nepuoj or jgarara Ha npuaodMBaHE HA JBUIEPHOTO JPYIKECTBO
(oxromepu 2008 r.) 10 Kpas HA NPEAXOAHNA FOJMLIEH OTYETEH NEPHOJL.

2.2. 1, Pexnacuhukauua na cpagnumenu 0annu 3a npeoxoden nepuod

Hpyeu ihunancoeu axmueu
[Ipes 2008 roguna npejaniaTteHnuTe pasxojd ca NPeiICcTaBeHn B IPYNATA HA THProBCKHTE H JIPYTH
p3emannd, [Tpes 2009 roauna e ca npeacrapeHu KaTo Apyrd GUHaHCOBH AKTHBH,

Cpasuutenunte nanau 3a 2008 Toauna ca pexnacuduumpany.

2.3, OYyHKIHOHAJIHA BAIYTA W IPHIHABAIE HA KYPCOBH PALIHKH

OyukumonaiHata ¥ otdyeTHa BanyTa Ha I'pynata e Gwarapekuat nes, Criejl BBBEKIAHETO HA €BPOTO
karto odmumranina sanyra va Esponeiickus ¢niod, neBnT ¢ (MKCHpaH ¢ eBpoTo B choTHomenne BGN
1.95583:EUR 1.

[lpn bpBOHAYANIHO MPHIHABAHE, CACIKA B MYIJIECTPAHHA BATYTA CE 3anucBa BbB (YHKUHOHAIHATA
BATYTA, KATO KBbM CyMaTa B 4YXKJECTpanHa Banyrta c¢ npuiara oOMEeHHHAT KYPC KhM MOMEHTA Ha
cienkara win onepauusta. [lapuunuTe cpeacrea, BIeMaHHATA M 3A0b/DKCHHATA, KaTO MOHETapHH
oT4eTHH ODCKTH, JEHOMHUHHPAHH B YYHJIECTPAHHA BAIYTA CC OTYMTAT BLE (DYHKIMOHATHATA BATYTA
karo ce npuaara ooMmennust kype, nyGimkysan or bHB 3a nocnegnuna paGoten jaen na cnoTBeTHHS
Mmecell,

HEMGIIE'[’RPHHTL‘ oTHeTHH  ODEeKTH B OoTHeTa 14 lilHHEiHUUHﬂ'I'U ChETOHAHHE, NBPBOHAYAIHO
JEHOMHHHPAHH B YYXKICCTPAHHA BANYTA, C€ OTHHTAT BLB {I)}’liI'ElIHUIIHJII-IE.TH BAIYTA KaTo ce npujara
HCTOPHYCCKHAT obMeHeH Kypc KbM JIATATA HA ONCPALHATA H I[MOCICHBAIlO Ccc [IpColCHABAT 110
JAKTIOYHTENICH KYpC,

2.4, lpuxoan

Tlpuxuuu'rc B rpynara ce IpHIHasaT Ha Daza MPHHIAIA 38 HAYHCAHABAHE [0 CTENeHTa, A0 KOATO
CTOMAHCKHTE HITOAH ce npuaobusar oT APYKECTBOTO W JIOKOIKOTO NPHXOANTE MOTaT HAJIEMHKIHO J1a ce
HAMEPAT,

ﬂpuxuuwre Ce OLEHABAT MO cnpasc/UinBa CTofiHOCT Ha MOIYHEHOTO HIH MOMTICHKALLO HA NOJyYaBaHe
HASINaNe WIH REIMCIIABARE, HCTHO OT KOCBCHH JAaRELIH {‘E.HJIH!! B JIanEK ,‘Iﬂﬁﬂﬂﬂiﬂ L‘TDﬁ'HOE‘-T} "
NMPeJIOCTARCHUTE OT JIPYMECTBOTO THProBCKH OTCTHIIKH H PREHTH.

“pH HNPeJOCTABAHETO HA YCIYTH, MPHXOANUTE CC NPHIHABAT, KOTATO CA HIMBJIHEHH CICAHATE YCIOBHA.

Koncoaudupani ghinancosi omuemi sa sodunama, npuiiovsaua wa 31,12,.2009 2,
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= JIPYKECTBOTO HE € 3ana3swjio NMpoJb/UKABAING YYACTHE B YIPaBICHHETO HA YCIYTHTE HIIN
¢pEKTHBEH KOHTPO.I BBPXY TAX,

= CyMaTa HAa NMPHXOJHTE MOMKE 14 OBjle HAZIEHKHO OLIEHEHA,

- BCPOSTHO € HKOHOMHYECKUTE M3roAn OT caenkara ja ObaaT noayyeHn;

= HANpPaBseHHUTE PasxojH MM TE3M, KOMTO NpeAcTon ja ObJaT HanpaseHH MOrarT HaUICKHO Ja
ObaaT oleHenH;

I[pHKGﬂHTﬂ oT TIPD}],E.EﬁHTE CC HAYMHCIABAT B MOMCHTA Ha TAXHOTO BBRIHHKBAHE, HEIABHCHMO OT
MAPHYHHTE NOCTHINICHUA B IJTALIAHKA,

ﬂpﬂxﬂﬂm. ChIMAAICH OT MOJ3BAHETO HA AKTHBH Ha I'pynara oT JApYyrd Ndla BhB BHIL Ha TTHXEH,
JIMUEHRHOHHH TAKCH H JHMBHICHTH <€ NpHIHABA, KOraTto cymara Ha [MpUHXOJHTE MOXE Ja O
HATSHKIHO HIYHCICHA W 30 NPEINPHATHETO HMA HKOHOMHYECKA H3r0/1a, CRLPIana Che CleIKaTa.

[lpuxoauTe OT IUXBH ce NpU3HABAT TEKYWIO, MPONOPIHOHATHO Ha BpeMeparta (ala, KOATO OTYHTA
ethexTHBHHA J0X01 OT (HHAHCOBHSA AKTHB. JIMXBEHUAT NPHXO/] BKIIIOUBA PAIHKATA MEKIY OTUETHATA
CTOHHOCT HA ABArOBOTO BIOMKEHHE N CYyMAaTa MY Ha Najeika, KarTo ¢ HInoJIiga MeTo1a Ha E[l)EI(THBHHJi
JMXBEH TIPOLEHT, ¢ KOHTO ce JMCKOHTHPAT ovaknaHure ObJCUIM NAPHYHH NOTOLM 3a Nepuoja Ha
MOI3BAHE HA (PMHAHCOBHA WHCTPYMEHT JI0 CYMATA HA HAYAIHATA OTYCTHA CTOMHOCT HA (PUHAHCOBHMA
AKTHR,

2.5. Pasxoam

Pasxonre B ApYyKECTBOTO CE NPHIHABAT B MOMEHTA HA TAXHOTO BhIHHKBaHe Ha Oaza Ha NPHHLMITHTE
Ha HAMHCIABAHE H CHITOCTARBHMOCT HEIABHCHMO OT [MAPHYHHTE ILIALANHA 348 TAX.

Pasxosure 3a ObjemM nepHoju e oTnaraT 3a NpU3HABAHE KATO TEKYLL pPaixojl 3a nepuoja, rnpes
KOHTO JIOrOBOpHTE, 3a KOMTO €€ OTHAcAT ca M3nbiHend. Pasxoaure 3a Obaewmn nepuoau ca
MPeACTABEHH KATO NMPEAIUIaTeHH Pasxo/iu,

DuuancopuTe pasxoM CC BKIOYBAT B OTHETA 34 BCeoDXBATHHA JIOX0J1 34 NEPHOAA, H CE CBCTOAT OT
JIHXBEHH pasxojif, Gankosn Takcu u KYPCOBH Pa%THKH OT BAJIYTHH ONEpalMu,

2.6. Umorn, mamunu n obopyasane

MmoriTe, Mammaute o obopyaBadeTo ca NpeACTaBeHH Mo HeHa Ha npugobueane, HamaieHa c
Harpynaiara aMopTusanus v sarybure or obesenka,

[Mpn nwpsonavannoTo cH npujaobHBaHe HMOTHTE, Malimuute W 00OpPYABAHETO C€ OLEHHABAT 110
cebecTofiHOCT, KOATO BKIOMBA NMOKYITHATA IEHA, MUTHHYECKHTEC TaKCH M BCHYKHM JAPYIH TIPeKH
pasxom, HeoOXOMMH 38 TPHBEKIAHE HA aKTHBA B paboTHO ChCTOAHNE.

Jlpysmecrsoto ¢ onpesenwno croifinocren npar or 500 am, noa koHro npuaobHTHTE AKTHEH
HE3ABMCHMO, 4e IIPHTEKABAT XAPAKTEPHCTHKATA HA JILITOTPACH AKTHB, CC TPETHPAT KATO TEKYLL
pa3xo/l B MOMEHTA HA NPHAOOHBAHETO MM,

[locnensamloTo OLEHABAHE CC H3IBBLPIIBA Bb3 OCHOBA HA NPENOPLUMTENHMA NMOAXO] - lEHAa Ha
npuAoOHBAHE, HAMAIEHA ¢ HATPYTIAHATE aMOpTH3AIMH | 3arybu or obesnenka,

Koncoaudupans dhunancosn omaemu sa 2odunama, npusawovaanga wa 31122000 2,
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nt‘lﬂﬂﬂﬂﬂﬂlﬂﬂ Paszxoan, EB'bp']EHH c OI'I[JEI[CJ'IQHH AKTHERH, KOHTO BCHE Ca I]FIH']-I-IH'['H BLA [IJHIIHI]L‘GBHH
OTHET Ha JApYHRCCTROTO, CC I'Ipl-!ﬁﬂ.l]ﬂ'l‘ KLM cyma"ra Ha aKTHBEa, KOorato ¢ HEPDHTHG HP}'}KQG'I"H{TI'H Ja HMa
HEOHOMHYECKH ITOJITH, HAJABHIITABATITH mpnmmua,rum QLUCHCHATA C[iJCKTHBHﬂCT HA CHOTBCTHHA AKTHA,
Benuky apyru nocaeasaiiy pasxo/IM ce npuiHasar B 0Tyera 3a BeeobXBaTHHA JIOXO0/L 34 NEpHOJIA,

MMOTH, MAITHHH B CHOPBACHHA NpnaodUTH B YCIOBHATA HA (PHHAHCOR JIHIMHT CE aMOPTHIHpAT Ha
Gaza Ha OYAKBAHHMA NMOJIE3CH CPOK HA MOJHOCT, ONpeieIeH MOCPEICTBOM CpaBHeHHe ¢ No100HN AKTHEN
Hin Ha Gasa cTOHHOCTTA HA IM3IHHTOBHSA JIOT0BOP, KD HErOBUAT CPOK € 110-KPaThK.

[TpuxoauTe WM pasxoMTe OT NOJYYCHH AKTHBH NpH YCJIOBHATA HA ONEPATHREH JIMIHHT Ce
NPeJICTABAT KATO JIPYIH MPHXOAH W Pasxo/iH 3a BLHIIHK YCJIYTH B OTHETA 33 BCeoOXBATHHA 10X0/1.

MMoT, Matnna uim cLopLiKeHHe ce OTITHCBA NPH NpoaakdaTa My WM KOTaTo HE ce 04aKBaT HHKAKBH
Objeiun  MKOHOMHMUYECKH HINOJM OT HEroBOTO HAINOI3BAHE HIH npH  ocro0oXkaBaHe OT HEro,
Iewanbure wam 3ary0urTe, BBLIHUKBAILK  [1PH OTIHCBAHETO Ha AKTHBA (MpejcTasispanimn
ClpaBe/UIMBATA CTOHHOCT HaMalleHa ¢ pasxoaure 3a npojaxOa), ce BKIIOUBAT B OTHETA 34
BCeOOXBATHHA JI0XO0/1, KOTATO aKTHBRBT Ohjle OTIHCan,

B Kpad Ha BCHKQ [I]‘HHEII'ICUB& IOJIMHEA CC HIBbpLUBA nperfie] Ha OCTaThYHHTE CTOAHOCTH, NONE3IHMA
AHBOT U OPHIATAHHTE METOIM HA aMODTUIALME HA AKTUBHTS U KO OMAKBAHKHTA CC DAITUYaRaT ot
NMpeaIXOJIHHTE llpHﬁJlH'ﬂ-H'[‘EJlIIH OLEHKH, MOCACAHATE CC TIPOMCHAT PETPOCIIEKTHRHO.

Memoou na amopmuszayun

Hpyxecrsara ot I'pynara npuiarar InHeeH METO/l HA AMOPTH3IALMA 38 CPOKA Ha ITOJIE3EH JKUBOT Ha
aktuuTe, CpoKnT Ha MOJEICH XKMBOT N0 OTACHHM AKTHBH € ONpeieleH 0T PLKOBOACTBOTO Ha
JPYKECTBOTO, Kato € chobpaten ¢ (uamueckoro winocsade, cneuuduxara na ofopyamanero,
Opjeimnre HaMepeHua 3a ynorpeda u ¢ npejanoaaraemMorTo Mopaino octapasase. [lo rpynu akruen ce
MPpUIAraT cIeHNTE AMOPTH3AIHOHHHK HOPMHM;

I'pyna akrasn Amoprisaumonna wopma 8 % Hoaesen musor B rogmnn
Maunin 1 ofopysane 20 5

Odpne obrapexnane 15 7
KoMiorspHa Texnuka 25-50 4-2
Tpaucnopruu cpejcrsa 25 4

2.7, Hemarepuaanm akTHBmn

,[IT:JII‘DTPEJ.HHHTE HEMATCPHATHH AKTHBH CC NMPCJACTABAT B OTHETA 3a [lHiHEIHEDHDTG ChCTOHAHHE 10 LeHa
Ha npujaoOupane. B cnerana Ha HEMATCPHAIHHTE ABArOTPARHH AKTHRM CE BKIIOYBAT ABTOPCKHTE
npasa u nporpaMuuTe npojayktH, [lporpaMuuTe npoaykTH Ce aMOPTHIMPAT, HINON3IBalikn JHHeeH
MeTojl Ha amopriiaims. [ToneinuaT HUBOT B IOJIMHK HA MPOrPAMHHTE MIPOJIYKTH € OleHeH Ha 7 1.
AB’I'UPEKHTC [Mpapd Ce OLUCHHBAT MO CHpaBC/UIHBE croiiHocT ¢ HEOTPAHHYCH CPOK HA NoJiBaHe H ce
TecTBaT 3a odellnenKka,

Jlpy#ecTBoTo-Malika NPUTEKABA THPIrOBCKH MApKH, NPEAOCTABEHH OT CHOTBETHATA IIPABHTC/ICTBEHA
areHuus, 3a cpok or 10 rogamHu, ¢ ONIMA 3a MOJAHOBABAHE N0 Kpas HA TO3M OTHETCH NEPHOJL.

Konconuoupanu hunancosu omuemu sa coounama, npusciossaa ta 31,12.2009 2.
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[Toanosspanero ce MIBbpBa 0e3 HUKAKBH WIH ¢ HE3HAYHTEIHH pPa3sxoau 3a JpymxecTroro. B
PE3YJITAT HA TOBA, TO € ONMPEJICTHIIO, YE MOJIE3HIAT KHBOT HA THPIOBCKHTE MAPKH € HEOrPaHH4CH,

IIpomennTe B OHAKBAHHUA NOJICICH JKHBOT HIH MOJE] HA KOHCYMHpaHe Ha OnjenmnTe HKOHOMHYECKH
HITO/JH OT HEMATCPHATHHA AKTHB C¢ OTHHTAT YPE3 NPOMHAHA HA AMOPTHIAIMOHHHA CPOK HIIH METOM 1
CC TPETHPAT KATO NPOMANE B NPROIMINTEINMTE CHSTOBOANN oneHKH, PasomrTe 3a aMmOpTHIaling Ha
HEMATCPHAIIHMTE aKTHBH, ¢ OrpaHudeH MOJIE3eH KUBOT, ce KaAcHpuuupar no Taxuara QyHKUHs B
oTveTa 3a Beeo0OXBATHHA JI0X0J 3a nepHosa, cho0pasHo H3NoMIBaHeTo (npejHazHavyeHHeTo) Ha
HEMATEPHATHHA AKTHB,

Bourpemno cuiganed HeMaTepHaleH JILATOTPaeH aKTHB, KOWTO BLIHUKBA B peiy/Tar Ha AeHHocT 1o
paseuTHe (haza Ha Pa3BUTHE OT BLTPEWICH MPOEKT), C¢ NMPHIHABA 38 HEMATCPHLICH AKTHB, KOIaTo
NPEANPHATHETO MOKE J1a JOKa#e:
= TEXHMHMRCKE CHOCOOHOCT 32 JaRbhpIlBane HA NPOCKTA N3 HOMATCPHANHMS OXTIHD, Taxa ke aa
Gj1e koTos 3a ynorpeba win npojsaxsta;
- HAMepeHMe 3a JaRhPIIBAHE HA HEMATEPHAIHNS AKTHE,
- cocobHocT 3@ n3noTIBane wim npojamba Ha HeMaTEPHATHHA AKTHE,
- HAuMHMTE 110 KOTO HEMarepuaiaHHs aKkTHB (ie JIOBeAe JI0 reHepupadero Ha Onjeuy
HKOHOMHYECKH HITO/IN, BKITFOMHTETHO NMOIEIHOCTTA MY IPH BRTPELIHO H3MOI3BANE;
- cnocobHOCT 38 OLICHABAHE HA PAIXOANTE, NPOHITHYALLM 0T HEMATEPHATHHA AKTHB 110 BPEMe Ha
HEIOBOTO pa3BHTHE;

IMewanbure wim saryduTe, BBIHUKBALILK 1TPH OTITHCBAHETO HA HEMATEPHAIECH AKTHR, 11PEACTABIABALIN
pazsTHEaTa MeRIy ClpaBe/LinBaTa cTofiHOCT HamaneHa ¢ pasxoIiTe 34 Ilpﬂﬂﬂbﬁﬁﬂ. CE€ BEMOYBAT B
oTHeTa 3a peeobXBaTHHA JIOXO/ B [IEpHOJIA, KOraTo akTHESLT Ohjie OTITHCAH,

2.8. Marepuajinm 3anacu

MarepuannuTre 3anicH ¢¢ oueHsBaT no neHa Ha npugobusane, OueHkara Ha norpeGICHHETO UM ¢
WIRLPIICHE 1O METOAR HA KOUKPOTHO — ONPLALHCHA 1IEHA, A NPH TOPUBOTO 1O CPpeinD — Npeieriena
uena, MatepuaninTe 3anacu Ha JIpyRecTBOTO Npe/IcTaBIsBar oyHe KOHCYMATHBH H roprBo,

2.9, Teprosexn u ApYru B3eManus

T'bproeeckure B3eMati Ce MPEACTABAT U OTYUTAT 110 CTOHHOCTTA HA OPHIHHATHO H3ja eHaTa dakTypa
(cebecroitnoet), HaMaiena ¢ pasmepa Ha obe3lieHKaTa 3a HecnGupaeMu cyMu, THpropekiTe RICMAHMHA
ce obestenasar, KOraTto chuiecTryBarT 00K THRIN JAOKA3aTeNCTBa (KATO HAIPHMED, CTaBa BEPOATHO, He
UTBAHUKET e G1e 00MBeH B HeCHCTOATEIHOCT WA WMEA THAYRTeIEY QUHANCORY SATDPYANCHUA), Ye
ApYHKECTBOTO HAMa Ja MOKe chlepe HM3LAI0 BCHUKH JIBKHMI CYMH, CBITIACHO MThpPBOHAYAIHHTE
yenosus Ha (axrypara. Hecnbupaemure BIEMaHMs c€ OTIHCBAT, KOFaTo ce€ YCTAHOBAT MPaBHUTE
OCHOBAHUA 3@ TOBA, HIIM KOTATO JIAIEHO THPTOBCKO B3EMAHE ce NMpeleHn KaTo HAITRJIHO HechOHpaemo,

Onpeaensrero Ha ofe3uenKaTa ce H3RLPIIBA Ha 6a3a Ha BLIPACTOBHA AHAINS HA BCAKO ¢/IHO BIeMaHe.
2.10. IMapn u napuvnn eKBABAICHTH
[laprannre cpenerna ca KpaTKoCpoyHM (MHAHCOBM akTHBM noj GopMara HA HAPHYHH HATHMHOCTH

Wi expnsanenti. [lapuunure sanmunocTH ca Hanmuum mapu B Gpoit u Gescpounn GankoBH
Aeno3uTH, TTapnuanTe KBHBAJICHTH ¢a KPATKOCPOYHH, BHCOKOMHKBHHN BIOMKEHHA, KOUTO Ca JIECHO

Koncasudupann ihunancosu omyemi sa oounami, npuktevsana ia 31,12.2009 2,
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ofpatuMH B CLOTBETHH NApPHYHH CYMH M KOMTO ChJIBPMKAT HE3HAYMTENECH PHCK OT NpoMAHA B
CTOIHOCTTA MM,

34 HenuTe Ha MArOTBAHETO HA OTHETA 3a NMAPHYHHATE NOTOLIH:

- MapHYHHTE MOCTRIUICHHA OT KIHEHTH M NApHYHHTE IUIAINAHHA KBM JIOCTABYMIIM ca
ipectanenn Spyrno, ¢ sruouen JAC (20%),
- MONYYEHWTe JIHXBH [0 pasniamiaTe/lHd CMETKH ca NPEJICTABCHH B NAPHYHHTE TNOTOUM OT
oneparusHa aeiHHoCT,
mnarennar JUJIC no DOKYNKH Ha ABATOTpaifHH AKTHBH C€ MOCOMBA KATO “APYIH MOCTBIICHMA
(mramanud)”, HeTHO KbM NAPHYHHTE MOTOIH OT OlepaTHBHA JCHHOCT, JOKOJKOTO TOil yyacTsa H ce
BBICTAHOBABA 3AC/HO H B ONICPATHBHHTE MIOTOIM HA JIPYIKECTBOTO 38 ChOTBETHHA NepHojl (Mecell).

2,11 3aan/ekenust KM J0CTABYHIIH B APYTH 38/1LJIKCHIA

agbiaeHnaTa KbM JOCTABYHIIH M JIPYTHTE TEKYUIM 3aJL/DKEHHA C€ OTYHTAT MO cToliHOCTTa Ha
opuruHatHuTe hakryp (cebecToMHOCT), KOATO ce npHeMa 3a ClpaBe/uInBaTa cTOHOCT Ha ¢eIKaTa,
KOATO 11e GB/1e uansarena s Obenie cpeiy nojIyuYeHHTe CTOKH 1 YCIVIH.

2.12. Jluzunr

Dunancos Juzune

MUHAHCOBHAT JTHIMHT, NPH KOHTO KBM JIpY#ecTBOTO ce TpaHcdepHpa ChINECTBEHATA YACT OT BCHYKH
PHCKOBE M CTONAHCKH MOM3H, MPOHITHYAILH OT CODCTBEHOCTTa BLPXY AKTHBA NOJA (PHHAHCOB JIM3HHT,
Ce KAMMTATHIMpa B 0TYETA 33 (JMHAHCOBOTO CHCTOSHHE, KATO CE MPEACTABA KATO MMOTH, MAIIHIH K
obopy/ABaHe 1M10J1 THIHHT 110 UeHa Ha HeszabaBHa npoaamba WM aKo € Mo-HHCKA — No HACTOALIATA
CTOMHOCT HA MHHHMAJTHITE JTH3HHTOBH NJ1AAHHA, JIH3HHIOBUTE NIAWAHKA ChALPIKAT B ONpe/e/ICHO
CHOTHOLICHHE (PHHAHCOBHA Pa3’xo/l (JIMXBATa) M NPHIAJALIATA C& YACT OT JIM3HHTOBOTO 3a/IbIIKEHHE
(raBHUIA), TAKaA Ye J1a e MOCTHIHE NMOCTOAHEH JIMXBEH NMPOLEHT 32 OCTABALLATA HEHINJATEHA YacT OT
FIaBHULIATA [0 JIM3MHTOBOTO saabipkenue. JluxseHuTe pasxojM ce BKIIOYBAT B OTHETa 7a
BeeoOXBATHHA J0OX0/1 38 NEPHo/a Kato (HHAHCOBH pa3xojiu.

UHpugoGuture nop GUHARCOB THIMHUT AKTHRW CC AMOPTUIMPAT Ha 028 NOACIHNA WUBOT HA AKTHEE.

Onepamuaen auung
Karo oneparusen JIM3HHT, JPYKCCTBOTO KiacH(PHIMpPA JOrOBOPH, NPH KOMTO HAEMOJATEIAT
MpOAL/IEKARA JIa NpUTEXRKABA CLINECTBCHATA YACT OT BCHYKH PHCKOBE M CTONAHCKH H3roJH OT
cobeTBeHOCTTa BRPXY AaJCHHA akTHB. [liamanusTa/mocTLiieHnsTa no OnepaTHBHHUs JIMIHHT CC
MPHIHABAT KATO Pasxoju/Tpuxoju B oTdera 3a seeoOXBaruus joxon Ha Gasa Imueen Meroa 3a
MEPHOAA HA JIM3HHTA,

2.13, Jloxoan ua nepeconaa

TpyaosuTe H OCHIYpPHTEIHH OTHOINEHHA ¢ PACOTHHIIMTE M CAYKHTEUTE B JIPYKECTROTO C€ OCHOBABAT
na pasnopendbure wa Kojexca na Ttpysa u pasnopeabure na AeCTBAIIOTO OCHI'YPHTEIHO
sakonoaarTencTso, OCHIYPHTETHHTE H MEHCHOHHM CXeMM (IIAHOBEC), [PHIArAHK OT APYMECTBOTO B
KadecTBoTo My Ha palorojaren, ce ocHopasar Ha OBArAPCKOTO 3aKOHOJATENCTBO M ca na Oala
NpeABAPHTENIHO TRBLPAO Onpejeneny (JeduHupann) BHOCKH,

Koncoawoupanu fhnancoet omuema sa oounama, npukovaanga wa 31,12,2009 2,
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OcHoBHO 3IB/DKEHHE Ha pﬂﬁﬂTDﬂﬂTﬁﬂﬂ € Jld HIBBPIIBA 3ATBIDKHTCIHO OCHIYpABaAHE HA HaCTHA
NepcoHan  3a IEHCHOHHOTO, 37apaBHo M cpemy OeapaboTHua ocurypasane, Pasmepute Ha
OCHIYPHTEIHHTE BHOCKH C€ YTBBIKIABAT KOHKpeTHO ¢bC 3akoHa 3a OloJukera Ha JibpPiKaBHO
obulecTBeHO OCHIYPABAHE 34 CHOTBETHATA rojMHA. BHOCKHTE ce pasnpeaesst mMexay paboroaarens u
OCHTYPEHOTO JIHIIE B ChOTHOIICHHE, KOETO C€ MPOMENS €METOJIHO U € ONPEe/Ie/IeHO B OCHI'YPHTEIHUA
KO/JIEKC,

Ocpen 3a/Ib/DKHTENHOTO COLMATHO OCHIYPABAHE CHIIECTBYBAT 3AKOHOBO Ch3AJCHH BHIMOKHOCTH 34
JOIBINUTENHO  JIOOPOBOIHO NEHCHOHHO M 3/paBHO ocHrypasane B jobposonen ¢ona. Kum
JIPYAECTBOTO HAMA Ch3la/IeH W (yHKIMOHHpaL yacTen 106poBoJeH ocHrypuTeaeH (o,

Kpatkocpo4iuTe JQ0XOAH 3a nepeoHana noj opmara Ha BRIHATPaMICHHA, OOHYCH M CoUMAIHM
aoniamanis 1 puaoOHBKH, (MIMCKYEMH B paMKuTe Ha 12 Mecena cie/l Kpas Ha nepuoja, B Koiito
NEPCOHANET € MOMOKIIT TPY 38 TAX, HIH € M3NMLIHAI HeoOXOMMHTE YC/IOBHS) Ce NMPHIHABAT Kato
pasxoji B OTHETA 34 BCCODXBATHMA JIOXOJ B NepHoia, B KOATO € nojoMeH TPYIbT 32 THAX WM ca
H3ITBIHEHH HIHCKBAHUATA 34 TAXHOTO NOIYYABAHE, H KATO TEKYLIO 3a/IL/UKeHHe (Cie/l npucnajane va
BCHYKH NIATCHH BEYC CYMM H NMOJIATANIH €€ YAPLIKKH) B PasMep Ha HEJHCKOHTHPAHATA UM CyMa.

Cohino taka KbM JIaTaTa Ha FOAHIIHATE (PHHAHCOBH OTHETH APYKECTROTO MPABK OIEHKA HA CyMaTa Ha
QUAKBAHUTS PUIXOAK 110 UATRYTRAMIMTE C¢ KOMICHCHPYEMK OTHYCKHM, KOATO ¢¢ ouaxsa Aa Onae
H3IUIATCHA KATO Pe3YITAT OT HEH3NOIIBAHOTO [TpaBo Ha HaTpynan otnyck. B ouenkara ce skmousar
NMpubIu3HTEIHATA NPEICHKA B HEJAMCKOHTHPAH pasMep Ha PAsXo/HTe 3a CAMHTE BhIHAIPAKICHUA
PaIxoTe 38 BHOCKH 110 3aBKHTEIHOTO ODIECTREHO OCHIYPABAHE, KOHTO paBoToNaTeNsT JAh/KY
BBPXY Te3d CYMH. JILIDKCHATA 110 KOMIICHCHPYEMM OTIYCKH €€ MPU3HABAT KATO PA3X0] B OTUETA 3a
BeeoOXBaTHUA J0X0J1 B MEPHO/IA, B KOHTO ca H3ITLIHEHH HINCKBAHHMATA 33 TAXHOTO NOA3BAHE,

Ilpoeuwsuu 3a nencuonupane

Ceroacso M3ucksannata Ha Kojgexca wa Tpyjna npejinpusTHATA B CTPAHATA CA 3RILIKEHM 1PH
NPeKpaTABAHE HA TPYJIOBHTE MMPABOOTHOLICHHA CHC CIYKHTE/, KOHTO € JIOCTHIHAN NEHCHOHHA Bh3pacT
Jla MY H3ILIALAT ¢HOKpaTHA cyma 3a ofelmerenme or 2 10 6 paloTHH 3aniaTtH B 3aBHCHMOCT OT
TPYAOBMA MY CTaX B JPYKecTBOTO, JIpyKecTBOTO € HIYMCIHIO CBEHTYANHHS pasMep Ha
38/Tb/IKEHHETO 32 TOBA 00€3IIETEHNE, HO MOPA/IN HECHUIECTBCHHA MY pasMep, KAKTO B TeKYHeCTBOTO H
HHCKATA CPe/Ita Bh3PacT Ha MEPCOHANA HE ¢ HAYHC/IMIIO TIPOBH3HA B HACTOALLMA (DHHAHCOB OTYET,

Coenku 3a naawane na asa akuyun

CJT}-’}HHTE.'IHT{! I:B T. 4. ﬂHpEKTﬂpHTﬁ] Ha ApPYWECTBOTO MOPMAT [Aa INMOJYHABRAT BRIHApasIcHHUA Mo
(opmara Ha CACTKH 3a niamane Ha Galarta HA AKIMH, TPH KOHTO T MPEAOCTABAT YCAYIH B 3aMAHA HA
KanmuTAI0BH MHCTPYMEHTH (,,C/ICIKH 3a IUiawade Ha Oazara Ha aKiMH, YPeXKIaHH Ypes W3IJaBaHe Ha
KANUTAIOBH HHCTPYMEHTH).

Kowcoaudupanu unancosu omuemu 1a coounama, npuriousanga na 31,12.2009 2,
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Coenku ¢ muamane Ha 0a3ata Ha aKUMM, YPEKIAHH 4Ype3 M3JAABAHE HA KAITHTAIOBH
HIIKZTP}'MEIITH, Mmoo KOHTO CE |Ip¢ﬂi}¢'1’ﬁﬂﬂ'1‘ AKLIMKY, OMIUK 33 aKiUuH HIIH j.{p}'ﬂ{ KanmHTaToOBEH
HI‘IUI'F}"MEII'[’H, ce  OQIeHABAT HA ﬁﬂ.’!ﬂ Ha cnpancnnuua’ra U'I'UHHQCT Ha Jarara Ha
cnopasymasanero, Crnpape/uinsara cTOHHOCT ce onpeie/s OT BBHINEH OUEHHTEN, KOHTO
HANMOI3BRA MOJIXOJALT MOOCT 38 OLICHEA.

[Mpn cpenkn ¢ naamane Ha Gasata Ha aKiMW, YPEKJAHM upe3d v3laBane Ha KANHTATOBH
HHCTPYMEHTH, IpYHaTa NPH3HABA MOTYYEHNTE CTOKH HWIIH YCIIYTH W ChOTBETHOTO YBEIHUCHHE
B cODCTBEHHMA KanuTan, 3a nepuoja, npei KOHTO ¢4 HANBIHEHH YCIOBHATA 3a NMOCTHTaHe Ha
Pe3yATATH WM YCIOBHATA HA YCIYTATa M ChOTBETHUTE CyKHTENN Oe3ycnosno npuaodusar
NPaBOTO BBPXY aKIMH, ONUIHK 38 AKUHH WIH JIPYIH KalnuTaloBM HHCTpyMeHTH (“lara Ha
npuaobusane™), KymyiaTHBHHAT pasxoi, KOHTO ce NpH3HaBa Ha BCAka OTYETHA jarta o
jarata Ha npuaobHBaHe, OTPA3IABA MIMMHAIMA TepHoj Ha npuaobuRane u Haii-jgo0para
IipHﬁJ'IH'lHTL'HHﬂ QUEHKA Ha JIP}-'H{ECTBGTD e EPDH Ha KAIMHTATOBHTE IIIIQTP}ML‘HTH, KOHTO 111e
ET:jIﬂT HFHHUGHTH HaKpad, Hamenennero Ha KYMYJIATHBHHA PAaIxo, NpHIHAT B HAYAI0TO H B
Kpas Ha OTYETHMA nepHoj ce oTpasssa B neyanbarta win sarybara,

He ce npuinasa pa3xo/l 3a akiUM, ONIHH 332 AKIHH WIH JPYTH KAnHTAI0BH HHCTPYMEHTH,
KOHTO HE Ca IlpHJIUﬁHTH HAKpadA, OCBEH aKO ITPH}IGEHBHIIETD HM 3ABHCH OT MajapHoO YCIOBHE,
[Mocnennure ¢e Tperupar Karo NpuAOOGHTH, HEIABHCHMO OT TORA JIAJIM NA3APHOTO YC/IOBHE €
H3ITBIHCHO MK HE, [IPH YCIIOBHE, HC BCHYKH JIPYTH YCIOBHA 38 NOCTHIAHEe HA pe3yiITaTH ca
YAOBRICTROPCHHN,

I{HI'HTG CPOKOBETC M YCIIOBHATA, ITPH KOHTO Ca NpeJIOCTARCHH KAlTHTATOBHTE HHCTPYMCHTH
Obaar Mouduumpanu, JIpyecTBOTO NPUIHABA MUHHMYM Pa3xojl, KoHTo ¢ pasen na
pasxoja, koltro 6u Gun npuaHar, ako yenosusara ve 6axa Mmomdmuunpany, Ocsen Tosa,
JIpyKeCTBOTO MPU3HARA JONLIHHTEICH PAIX0/ 38 ¢heKTHTE 0T MOAHPHKALIMHTE, KOHTO
MOBHIIABAT OGIII,HTB clpaBe/lTHBA crofinoer na ClHIOPasyMEHHETO 34 [11allane Ha Daiara Ha
AKLHH HIH IO Jpyr HAYHH HOCAT mojaia HA HASTOTO JHLIE H I'0 OLICHABA Ha JararTa Ha
MOJH(PHEALHATA,

2.14. AKuHOHepen KanuTa 1 i peiepsn
SHAupectop bI™ "“/koMmnanusta-maiika/ ¢ aKkuMOHEPHO JIPYHECTBO M € 3aIL/DKEHO Jla perdcTpupa B
THproBCcKnA  perHcTsp ONpejienen pasMep HA AKKHOHEPEN Kanuman, KOHTO Jla CIY®KH Kato
ofe3neyucHne Ha BICMAHHATA HA KPEAUTOPHTE HA JPYHKECTBOTO. AKIMOHEPHTE OTTOBApAT 3a
JALIUKEHUATA HA APYIKECTBOTO JIO pasMepa Ha CBOETO AKIHOHEPHO YHACTHE B KanuTala v Morar Ja
NPETEHNPAT BPLUIAHE HA TOBA YYACTHE CAMO B NPOH3BOACTBO 110 JIMKBHAAIIHA HIH HECHLCTOATE/THOCT,

CohriacHo wiMckpaHuaTa Ha THLProBCKMA 3AKOH M YCTABA, JAPYHKECTBOTO € JUIBKHO ja (Gopmupa u
peleps “ghond Pesepeen™, karo Toil ce opMupa 3a cMETKA Ha:

- nali-Manko eaua jgecera or neyanfara, KOATO ce OTAeNd J0Karo cpejcrBata BbB (oHja
JAOCTHIHAT e/IHa JICCeTa 4acT OT AKIIHOHEPHHS KanMTAl WM 1o-roismMa 4act, onpeje/ieHa mno
pewenne Ha O6moTo cLbpanue Ha akKIHOHEPHTE,

- CpejeTnaTa, MOJYYEHN HAJl HOMHHATHATA CTOMHOCT HA AKUHUTE IIPH H31aBaHeTO UM (IIPEMHEH
pescpn);

CpescTrara ot (oHJIa MOTAT Jla Ce H3MOI3IBAT CAMO 3a NMOKPHBANe Ha roxuumHata 3aryba n Ha saryGu
or npeaxoany rojmun, Koraro cpencrsara BsB (OHAA JOCTHIHAT ONPEJie/ICHUA B YCTaBa MUHHMAICH

Koncorudupany shunancosu omuemi ia 2oounama, npuriioseaiga na 31.12.2009 2.
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pasMep, cpelcTeaTa Hall TasH CyMa Morat Ja OBaaT MINoIIBAHKM 32 YReH9yanane Ha aKuHoHepHHA
KalmHTal,

CobcrpennTe KamUTAIOBH HHCTPYMEHTH, KOHTO ca NMpHAoGHTH NoBTOpHO (06paTHO M3KYTIEHH aKiuH ),
ce npucnatar oT coODCTBEHHA KaIWTal, KATO JIPYMKECTROTO He npu3HaBa nevwandn wim sarybu or
nokynkara, npojgaxGara, emutHpanero M obescunsanero Ha coGCTBEHMTE CH  KallMTAIOBH
HHCTPYMEHTH.

2.15. lansum Bupxy neqanbara

TEF{WI;HWE OauBYNU RMUEH U nacuen 3a TEKYLIHA H NPEAXOIAHH MEPHOAN Ce MPHIHABAT MO CyMAaTa,
KOATO ce o4Yaksa ja OB/J¢ BRICTAHOBCHA OT HJIH IJIATEHA HA JaHBYHHTE BIAACTH, ”pH HAYHCICHHE Ha
TCKYIUIHTE JaHBLIH CC MpUiIararT JaHbYHHTE CTABKH H JAHLYMHHTE 3aKOHH, KOHTO Ca B CHIIA HIIH ca B
FHAYHTC/THA CTEICH IMPHETH KbM JIATaTa Ha ll'll"llmHi:UEH'l‘C OTHETH,

Texyummre ganbuu ce gebUTHpAT WIH KPEAHTHPAT JAHPEKTHO B COOCTBEHMS KAITHTAN, KOTaTO JaHBKLT
ce OTHACA JI0 CTATHH, KOMTO ca DHIM NMPU3HATH JHPEKTHO B cOOCTBEHUS KAITHTAI IPe3 CHIIHA HIIH
MPEAXOAHH OTHETHH MEPHOJIH.

(Jmcp-:wennme E}cl'H'hI;iJ CC OMNPEIE/IAT HpEl rnpuilarale Ha DanancoBHA [aCHBEH METO/, 34 BCHYKH
BPCMECHHH PAIIHKH KbM JIATATA HA BCEKH (I}HHHHCUEHH oTaer, obxsamant Mepuoa oT CiHa dJHH-ElHCDHﬂ
FOJHHA, KOHTO ChIIECTBYBAT MCHLY Danancosure crofinoctn M JAHBYHHTE OCHOBH Ha OTICITHUTE
AKTHEH H ITAcHBH.

UTCP-D'-{I:HHTE JAAHBEYHH [TACHBH <€ [IPpHIHABAT 34 BCHYKH 'L}GJI&I‘HL‘MH BpEMCHHH PaljiHKH, <
HIKMOYCHHE HA TEiH, NMOPOJHIH CC OT NMPHIHABAHCTO HA AKTHB HJIH [MACHB, KOHTO KbM Jarara Ha
CTONAHCKATA ONEPAIIHA HE € MOBIHAI BEPXY CHETORBOJHATA U JlantynaTa nevanba/(saryba).

DTCpG'—lEHHTE JAHBYHH AKTHRM CE€ NPHIHABAT 33 BCHYKH HAMAIHEMM BpEMCHHH pavJiHKH MW 38
HEHIMOIIBAIMTE JalByHH 3ary0H, 10 CTENeHTa, 10 KOATO ¢ BEPOATHO TE J14 C¢ NMPOABAT nﬁpa‘rlm H Ja
ET:II,C reHepHpana B ﬁ'h.HElIIC AOCTATHHHA ofnaraemMa mevanba MM Jla cc TPOABAT obnaraeMu
BPEMCHHM PA3/IHKH, OT KOMTO Ja MOraT [la c¢ HpUCHaiHAT Te3d HaMAACMH PaljiMKH, ¢ HIKIOYEHHE
HA pas/IMKNTE, NOPOHIIN C& OT NPHIHABAHETO HA AKTHE WIIH MACHE, KOITO KBM JIATATA HA CTONAHCKATA
Onepalus He ¢ NORIHIT BEPXY CHETOBOHATA W JanbuHaTa nevanba/(zaryba).

CroiiHocTHTE HA BCHYKH OTCpOMCHHY JAHBYHH AKTHBH CC MPErcHJIaT B Kpad Ha BCAKA :‘IJHHE!IIC{'!BEI
rojivea U ce peayuHpar fdo cTeneHTa, A0 KOATO € BEPOATHO TE Ja CC MpPOABAT ﬂﬁpﬂ'l'lll;! H J1a ce
reHepupa Joctareuio obnaraema neyaaba WIH [POABABAILK Ce Npe3 chlMA nepuoj obiaracmu
BPEMEHHH PA3/IHKH, ¢ KOHTO T JIa MOTaT Ja OB/IaT NPHCHAJIHATH WK KOMIIEHCHPaHH,

Orcpouenure JaHLYHH AKTHBH H NACHBH ce olenaBar Ha 6a3a JanbYHHTE CTABKH, KOMTO CE 0YAKBA J1a
ce MpHIAraT 3a [epHoja, npes KoiiTo akTHBMTE WIe Ce Pealu3upar, a [AcCHBUTE LUE Ce YPEUAT
(noracar), na 6a3a NaHBYHATE 3AKOHW, KOUTO €A B CHJIA MM B rOJIAMa CTENEH HA CHIYPHOCT e 0YaKBa
naca B cuia. OrcpodennTe Janbin BepXY neqanbara ca ouenenn npu craska 10% kwm 31.12.2009 1,

2.16. OUHAHCOBH HHCTPYMEHTH

Dunancosu akmueu ce NPpH3IHABAT B OTHETA 34 []IHHH.I-ICGHUTD CLCTOAHHE, KOraTo APpY#HeCTROTO CTane
CTpaHa 1o Jorosop, KOiTO CAHOBPCMCHHO NOPaMIA KaKTO []JHHHHEUH AKTHR 33 HCT'O, TaKa H ¢HHHHCDB
MAacHB KM HHCTPYMCHT OT coOCTREHHA KANKUTAN B APYIo JIPYKECTBO, PasxoauTe no ¢aenkara, KOUTO

Koncoandupanu ihunancosn omuemy ia 2o0unama, npuioveania na 31.12.2009 2,
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MOTaT JAMPEKTHO Ja OBhJaT OTHECEHH KBM npuao0uBaHeTo MW H3IaBAHETO Ha (PHHAHCOBHA AKTHB ce
BKJIIOYBAT B IbPBOHAYAIHATA OLIEHKA,

B sasmcumoct or nenta ma npuaobueane, guHAHCOBHTE AKTHBH ce KiacH(uuupar B ciejiHuTe
KaTeropumn:

- (HHAHCOBH AKTHBH, JLPKAHH 3a ThPrybane — OBLPIONMKBHAHH aKTHBH, NPHACOHTH ¢ uel
nojayyapane Ha newanba, NpoHITHMALA OT KpaTKocpounu konebamus B leHMTE MM B
JAHILPCKH MapiK;

-  (MHHAHCOBH AKTHBH, IbPHKAHH [0 HACTLIIBAHE HA INAJEK — KOrato ca ¢ (PMKCHpaHo HIH
onpeaenseMo nuamade u QHKCHpaH najeK, W M0 OTHOLIEHHE HA KOMTO HAMEPEHHETO Ha
NPEANPHATHETO € Ja I'H 3aMaid J10 HACTRITBAHE HA MAJCHKE UM,

- Kpeautu ¥ B3eMaHus, BL3HHKHAIN (IBPBOHAYAIHO B NPEAIPHATHETO — (DHHAHCOBHTE AKTHBH,
CHIIANIEHN OT TPEJANPHATHETO [OCPENCTBOM JMPEKTHO NPEelocTaBiHe HA NapH, CTOKH HIH
YCAYTH;

= OOGanenn 3a npojaxba — BCHYKH AKTHBH, KOHTO He MOrart ja OLaT OTHECEHH KbM OCTAHAINTE
Ipynu Ha GUHAHCOBHTE AKTHBY.

|"IJK(JI.!U,|'_[E'I'BH'I'{J onpenes KJIHEH[FHKHIIHHTEI Ha li]HHEI-ICDIiHTE AKTHBH Ha JpYWKECTBOTO KbM JATATA HA
MLPROHAMAIIOTO MM LpUIdanane | OTHeTa 14 @HH&HCGR&TU ChOTOREKIE,

Ilpu nokynxa, MHAHCOBMTE AKTHBH CE NPH3IHABAT 110 METOMA J1aTa Ha ypeklane.

Cieal nLpBOHAYAIHOTO UM NPH3HABAHE, (PHHAHCOBHTE AKTHEN CE OLCHABAT MO CHPABS/UIMBA CTORHOCT
KATO BCAKA PA3THKa JIO TA3H CTOMHOCT ce NpH3HABA B KATO NPHXOL/Pa3xo oT onepaiun ¢ PHHACOBH
uicrpymentn. Pasxoaure no chenkara B peayarar, Ha KOATO BRIHMKBAT (PMHAHCOBHTE AKTHBH e
BKJIIOYBAT B TAXHATA CTOHHOCT.

Cnpaseyimsara CTORHOCT Ha HHBECTHIIMM, KOHTO CE ThPryBaT aKTHBHO Ha opranniupany (puHaHCORH
nazapu, ce onpesens Ha Gala Ha KOTHPAHMTE LeHH ,KynyBa' B Kpad Ha nociaeanus paboren jaex or
(punancosara roguna. Cnpasejiusara CTOMHOCT Ha MHBECTHIMA, 3a KOHTO HAMA AKTHBCH nasap, ce
OMNpPe/Ie/IA ¢ NOMOIITa HAa TCXHHKH 3a oleHABaHe, Te3n TexHHKH BKIIOYBAT H3I10/13BAHE HA CKOPOIIHH
nasapHu CACAKH MeHIy HHpOpMHpaHM, HecTH W Kenacllil CTPaHH; NpeNnpaTkd KbM TeKyllara
CIIpaBeUIHBa CTOMHOCT HAa JPYT MHCTPYMEHT, KOMTO ¢ B 3HAYHTE/HA CTENEH CBIUIMA, aHATH3 Ha
AHCKOHTHPAHHTE MMAPHYHH MOTOUH W APYTH MOJICITH 38 OlleHK,

Bewukn newanbu u saryOM, BB3HHKHATH B pesynTar or [POMEHH B ClIpaBeiiiMBara cTolHOCT Ha
(PMHAHCOBHTE AKTHRH, JILPHKAHK 38 THPryBaHe Ce NPUIHABAT B OTYeTa 34 BeeoOxmarTHHa noxoid. [Tpu
(pMHAHCOBHTE AKTHBM HA Pa3nojoKeHne 3a npojmkba, MIMCHCHHATA B CrpaBe/UIHBaTa cToiinocT ce
NpH3HABAT JHPEKTHO B cOOCTBEHNA KaNHTAN Ype3 0TYeTa 38 MPOMEHHTE B COOCTREHHA KanuTal,

Ornucpanero Ha (PMHAHCOB AKTHB CC HMIBBPIIBA, KOraro JPYKECTBOTO 3arybHM KOHTPOI BLPXY
JIOTOBOPHUTE 1IPaBa, KOMTO chetasnssar (guuancopus aktis, Tectose 3a ole3nenaka ce mannpuisar
KbM BCHKA JIaTA HA H3rOTRAHE Ha (PMHAHCOBHUTE OTHETH, 34 JIA CC OTIPEJICIN JIATH ca HaTHIe 00CKTHBHM
JIOKA3aTeaCcTRa 12 HATHYHETO Ha oDellenKka Ha KOHKpeTHH (hunancosH akTHBH. AKO APYHECTROTO
ONpejenu, ve HaMa o0eKTHRHN JIoKa3aTecTBa 3a 06e3lenKa 3a 0TAenH0 ouenen (hunancos axtus, Ges
IHAYEHHE JAIM € JHAYMM MM He, AKTHBBLT Ce BKJIOYBA B IPYNa oT (PMHAHCOBM AKTHBH ¢ noaoGHu
XApaKTePHCTHKH HA KPEJUTHHA PUCK M onpe/e/s oGesuenKkaTa uM 3ae/iHo.

Koncoaudupani fhiancosn omvemu 1a zodunama, npurtovaatga na 31122009 2,
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AKO B clie/iBail nepuo/ cymata Ha sarybarta ot ofelnenka Hamanee H CoaglbkT MoKe no obekTHBEH
HAYMH Jla ce CHbpPIKe Che ChOMTHE, KOCTO BHIHMKBA, cejl Kato obesuenKara ¢ NpUIHATA, TPHIHATHTE
npe/n Tosa 3arybu ot obesuenka ce ppacranosssar, Bricranonasanero Ha 3arybara ot obesuenka ce
MpHIHABA B OTHETA 34 BeeoOXBaATHMA J0X04 3a NnepHoja o CTCIEHTA, 0 KOHTO cTroHHOCTTa HA
(pMHAHCOBMA AKTHB HE HAIBHIIABA HEropaTa aMOpTH3MpaHa cToiiHocT, Kakpato Ou Onia onpenenena
Ha JIATATA HA BL3CTAHOBABAHETO, ako He e Guia npuinarta aar'}fﬁa ot obesueHka.

@Dunancosume nacueu na FPYTIATE BKIKOYBAT 300BJOKCHHA KEM JOCTABYMHLN H APYTH KOHTPArcHTH.

CroOpazno uesta npu noeMaHero usM, (PHHAHCOBHTE MACHBH ce KIacHUUMpaT B ClCAHNTE
KATCropHH.

- (UHAHCOBH NACHBH, ABPHKAHK 3a THPryBaHe — (UUAHCOBH NACHBH, NIOETH OT NPEANPHATHETO C
e rnojiydapaHe Ha nevanfa, npoM3THYALLA OT KPaTKOCPOYHH KoneDaHus B LIEHHTE WIH B
JIHITBPCKHTE MAPHKOBE,

- MUHAHCOBH TMACHBH, JBPKAHH JI0 HACTLIBAHE HA NMajek — (PHHAHCOBH NACHBH, KOHTO ca ¢
(pHKCHpaHO MM ONpeJIeNdeMo Miamane U QUKCHpaH najeRs, W 1o OTHOUEHHE Ha KOMTO
HAMEPEHHETO HA NPSANPUATHETO ¢ Ja 'Y 3anasy 10 HACTBLIIBAHE Ha NAleHKa HM,

- (DHHAHCOBH NACHBH, BLIHUKHAIHM THPBOHAYAIIHO B JIPYMKECTBOTO — (MHAHCOBH NAcHBH,
CHITAJACHH OT JIPYAECTROTO MMOCPEACTBOM JIMPEKTHO NOJIYHABAHE HA NAPH, CTOKH HJIK YCIYIH,

Benuky (MHAHCOBH NMACHBH €€ NPHIHABAT B OTYETA 38 (PMHAHCOBOTO CLCTOAHME 110 CIPaBEIHBA
CTOMHOCT HETHO OT NPEKUTE Pasxoid 1o Tpanzakuuara. OcseH (MHAHCOBMTE NMACHBH, JLPXKaHH 3a
THPryBaHe, 39eMH M BICMAHHA, BhIHUKHANH I'bPBOHAYAIIHO B JIPYKECTBOTO M HHBECTHIIHMH, JhPIKAHH
N0 majie, MocaeaBalo ¢ce OUEHABAT MO Mo aMopTHIMpaHa croinoct mubyc 3arybu or obesuenka.
AMOpTHIHpaHATA CTORHOCT Ce H3uKcana Ha 6a3a MeTo/1a Ha eheKTHBHAS THXBEH IPOIEHT.

Ornuceane Ha {l]HHﬂI-ICDB ITACHB CC HIRLPpLUBA CaMO KoraTto TO e noraces, T.e. KOraro 3a/sJIKCHHETO,
QnpeacineHo B JOoropopa, ¢ OTNajaiano, anyJIHpaio HiH CPpOKsT MY € HITCKBIL,

217, Hpewenxu om onpedeiaqo inavenue npu Npuiazane cHemosoonama noaumuka na
dpyncecmeomo. Kunowoau npubausume/nu ouenku i npeonotodceniun ¢ BUCOKa HeCuzyprocm.

Odesyenka na akmugn

CroiiHoCTTa Ha AKTHBHTE HA JpYiKecTBata o1 ['pynara ce npepasrieikia KsM JIaTaTa Ha HIroTBAHE Ha
BCEKH (PMHAHCOB OTHET € LET JIA CE ONpe/Ie/H JATH HMa HHIHKAIHH, Ye cTOfHOCTTa HA [IaJIEH AKTHB €
obestenena. [1pun Hanuyne na TAKHBA MHAMKATOPH CTOHHOCTHTE CE KOPHIHPAT [0 BE3CTAHOBHTEC/IHHTE
CTOHHOCTH HA CBOTBETHHTC AKTHBH, BhacTanoBHMara CTOHHOCT HA AKTHBA € I1T0-BHCOKATA OT
clipaBelTHBaTa CTOHHOCT, HAMAJIEHa ¢ pa3xoauTe 3a npojaaxba Ha akTusa niK Ha ofexra, reHepupat
NAPHYHM 1IOTOUM M cToHHOCTTA My ynortpeba. Bwuicranosumara crofiHoct ce onpejens 3a BCCKH
OT/IC/ICH AKTHB, OCBCH B CIIY4ai, 4¢ 11pd H3I0I3BAHETO HA AKTHRA HE Ce NCHEPHpaT MapHuHH MOTOLH,
KOMTO JIa ¢4 B 3HAYNTE/IHA CTENEH HE3aBHCHMH OT NAPHYHHTE MOTOLH, FEHEPHPAHK OT JIPYTH aKTHBH
HaM rpynu ot aktveu, Koraro npmerata crofiHOCT HAa JajieH AKTHB € 110-BHCOKA OT Herosara
BhL3CTAHOBHMA CTOHHOCT, TOH ce cuwrta 3a obesleHed M CTOHHOCTTA MY CC HAMAIABA 10 HEroBaTa
BLICTAHOBHMA CTOHHOCT,

[lpu onpenensneTo Ha crodHocTTa B ynorpebGa Ha akTie, ovakpanuTe GLICHIH NAPHYHH TOTOLH Ce
JHCKOHTHPAT JI0 TAXHATA CeraiiHa cTOMHOCT, KATO C¢ WINOAIBA HOPMa Ha JHCKOHTHPAHE npeju
JAHBIN, KOATO OTPa’aBa TEKyllaTa nasapHa OLEHKa Ha cTofiHocTTa Ha NapHTe RLB BPEMETO M
creunduuHnTe 38 aKTiea puckose. Cripase/uiMBata cTofHOCT, HAMAIEHA ¢ pasxoauTe 3a npojaxbara

Koncoaudupans fiiancosn omaeme s zodunama, npasiiogaaga wa 31,12.2009 2,
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CC ONpClCiId 4pe3d HM3NOI3BaHeTo Ha TOAXOAALL MOACH 3a OLCHEA. Hﬂ.l’lpEH{‘EHHTQ HAYMHUCICHUA C¢
NOTEBPAIABAT YPE3 HIANOIIBAHETO HA JPYrH MOICIH 38 OLUCHKA MM JAPYrH HATHYHH MITOYHHIH Ha
HH{[]UPMEI.LI,HH 38 chpasc/inBaTa CTOMHOCT HA AKTHE HITH ﬂﬁEKT, FeHEPHUpaLI MapyuYHy NMoTOoLH.

Jarybure ot obelnenka ce NpU3HABAT KATO Pa3Xo/H B OTYeTa 3a BeeoOXBATHUA J0XO0 3a NepHoja,
Karo ce kjiacHuuupar no taxHara QyHKuus cuo0paIHO HANOIBBAHETO (NpeJHA3HAYEHHETO) HA
obesneHenns aKkTHB,

KtM BeAka oTdeTHa Jara, JPYyKecTBOTO NPEUEHABa W ChILECTBYBAT MHIMKALMKM, 4e 3arybarta or
obe3leHKa Ha AKTHB, KOSTO ¢ NPHIHATA B NPEJXOAHA NEPHO/IH, MOKE BEYE JIa HE ChIIECTBYBA HIIH [ThK
Ja e HaMansaa, AKO ChIIECTBYBAT NOAOOHH MHAMKALMH, JPYKECTBOTO ONpeIeis BhICTAHOBHMATA
cToifHoCT Ha TO3M akrus, 3arybara ot obelnenka ce puicTaHoBdABa 00paTHO caMo TOrapa, KOTFaTto e
HACTBITHIA MPOMAHA B PELCHKUTE, H3ON3BAHM NPH ONPEAe/IaHe Ha BLICTAHOBMMATA CTOHHOCT Ha
aKTHBa, CIEjl NpH3HABaHeTO Ha mociaeaHara saryba ot obesuenka. B rosm cayuail, croifnoctra na
AKTHBA €€ YBEIHYABA [0 HEroBATa BBICTAHOBHMA crolfHocT, YBeluuenara BCICACTBHC HA
BhICTaHOBsBaHe Ha 3arybara ot obesuenka cTOMHOCT Ha aKTHB HE MOMKE Jla NpeBHInaBa CToiiHOCTTA
My, Takasa, xkaksaro Ou Ouna (c/iell MPHCNanaHe HA AMOPTHIALMATA), B CHy4ail, 4e¢ B NpPeaxo/IHu
nepnojn He ¢ Guna npuiHasana saryba or obesnenka 3a ChOTBETHHA AKTHB, BBICTAHOBABAHETO Ha
saryba or oGesnenka ce npu3nasa B OTYETA 3a BeeoOXBATHHA JOXO0/ 38 [IEpHOA

Obe3yenka na eiemanun

[Ipubansurennara oUeHKa 3a 3ary0H OT ChMHHTENNN W HechbOMpaeMH B3EMAHNA Ce NPaBH KbM Jarara
Ha BeekH (upancoB oTver, BieMaHHATA, NPH KOMTO €A KOHCTATHPAHM TPYAHOCTH TPH TAXHOTO
cubnpane, nonekar Ha aHATHI 32 ONpPEJC/IHE HA 4ACTTa OT TAX, KOATO € peaqHo cnbHpaema, a
OCTAHATATA YACT JI0 HOMHHAIA HA CHOTBETHOTO BIEMaHe Ce NPHIHABA B OTYeTa 3a BeeoGxBaTHHA
JIOX0[1 38 nepuoaa Kato sary6a ot oGelieHka.

Caen 90 anm 3axbCHEHME Beve ce CHHTA, Ye MOYKE Ja HMa HHauKkaropu 3a obesuenka, [pu npenenxara
Ha cLOMpaeMOCTTa HA BICMAHHMATA PLKOBOACTBOTO NPaBH AHAIM3 HA LAJATA CKCIOIMIHA OT BCEKM
KOHTPAI'eHT ¢ OIJle]l YCTAHOBSABAHC HA PEAIHATA BL3IMOMKHOCT 34 CLOMPAHETO MM, a4 HE CAMO HAa HHBO
MPOCPOUCHH HHAMBHYAIHN BIeMAHUA OT KOHTparcuTa, [Ipn ycranopsBane Ha BUCOKA HECHTYPHOCT
OTHOCHO chOMpaEMOCTTa HA JaJeHO B3IeMane (rpyna BiemMaHus) ce NPaBH NPEIeHKA KaKBa 4actT oT
Hero(tax) e obeinevena (3anor, MNOTEKA, NOPBLYHTEICTBA) M 10 TOIM HAYHH € rapaHTHpaHa
ceOMpaemocTTa UM (uper ObJem0 BBIMOMKHO pealMiupaHe Ha obeinedeHHeTO WM IUlAlLAHE OT
nopsunten). BiemanuaTta wimM HacTTa OT TAX, 3a KOHTO PLKOBOJACTBOTO MpPELEHSBA, Y€ CHIECTRYBA
MHOTI'0 BUCOKA HECHI'YPHOCT 34 chOMPAHETO UM U He ca obeaneyenn, ce oGesnenanar na 100 % .

Koncoaudupanu fhunancosn omyemu 1a dodunama, npusimosaana wa 31,12.2009 2
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NOACHUTEJIHH BEJEKKH
3. HMoTs, MAAHE B CHOPLIKENHA

O63apexnane  Aptomobunm  Kommorspha

n obopyasane BGN "000 TEXHUKR O6uo
BGN ' BGN '"000  BGN '000

Omuemnag cmolinocm
Ha 1 suyapn 2008 98 30 149 277
Mpuaoburs 6 - 58 fhd
Ornncann - - (1) (1)
Ha 31 aexemppn 2008 104 30 206 340
Mpuaoburs - 48 16 fi}
OTINHCaHN - - - -
Ha 31 pexempspn 2009 104 78 212 404
Asapmuctanun
Ha 1 smyapn 2008 20 23 53 96
AMOPTH3ALMA 32 Mepio/a 18 7 42 67
Ornncana - - - -
Ha 31 nexemspn 2008 38 30 95 163
AMOPTHIALNA 38 NEpHOA 19 9 49 7
Ornncana - - - i
Ha 31 aexemnpn 2009 57 39 144 240
Crofinoer wa 31 aexemnpn 2008 66 - 111 177
Crofinoer na 31 peemspun 2009 47 39 78 164

Branpueruar or 'pynara croffHOCTEH npar 3a OTYHTAHE HA HMOTH, MAIIHHH M CLOPLKEHHA € B
pasMep Ha 300 ap, KM aatata Ha MITOTBAHE HA HACTOAIIMA NOJHINEH (PHHAHCOB OTYET € M3IBLPUICH
nperneq 3a obesnenka HA JBATOTPARHUTE MATEPHAIHH AKTHBH WM PBLKOBO/CTBOTO HE € YCTAHOBHIIO
HHMKATOPH 33 TOBA, Y€ MOCOYMCHHTE CTOHHOCTTH HA AKTHBHTE HAJBHINABAT THAXHATA BLICTAHOBHMA
croliHocT.

B nasanoro va 2009 roguna, ca npuaoGHTH aBTOMOOMIH IIPH YCJIOBHATA HA JI0IOBOpH 3a (pMHAHCOB
JWIMHT Ha cTofitoeT 48 XuLB.

KuM jlaTara Ha HacToAMHTE PUHAHCOBH OTHETH HAMA YHPEIeH! TEKECTH (3A103H) BLPXY MALLIMHHUTE H
obopyuasanero, Oruernara crofiHOCT HA HATBIHO AMOPTHIMPAHHTE MATEPHUIHH  AKTHBH HA
JlpyxecTrata OT rpynara KeM jlatata Ha HacTosums (PMHAHCOB OTYET € T4 Xui. 1B, OT KOMTO
obrasencane ¥ ofopyasane — 3 XMILJIB, TPAHCTIOPTHH ¢peacTBa — 30 XHILJIB. H KOMITIOTHPHA TEXHHKA
=41 xunas (keM 31,12.2008 r. HAMBIHO AMOPTHIHPAHHTE MATEPHATHN AKTHBH Ca 52 Xui. JIB.).

Koncoauoupann oiancosn omyemy 1a codunama, npusipogaanga wa 3112,2009 2,
41



Sy
Investor.BG
[lpasa supxy  llporpamun

4. Hemarepnainm akTusm cobeTBeHOCT NPOAYKTH OBt
BGN "000 BGN '000  BGN '000

e emaiinocm

Ha 1 anyapn 2008 1,432 169 1,601
MNpuaoGurs 610 203 813
Ornicann - - -
[Mpeouenka = - -
Ha 31 gewemppn 2008 2,042 an 2,414
MpuaoGut 534 25 859
Mpeouenka 2 - 2
Ha 31 pexemnpn 2009 2,578 397 2,978
Amopmusanun

Ha 1 siyapn 2008 - 33 i3
AMOpTHIALMA 30 NEPHOLA - 38 i8
Ornncana - ’ .
Ha 31 pewemppn 2008 - 71 il
AMOpPTHIALIA 38 NEPHOLA - 6l Gl
Otniucana " - -
Ha 31 pexemspu 2009 - 132 132
Croitnocr ua 31 pexemppu 2008 2,042 301 2,343
Crofinocr na 31 aexemspn 2009 2,578 265 2,843

ABTOpCKHTE Npasa ca OLUCHEHHW [0 CnpaBeIuBa CTOHHOCT € OIPaHH4eH CPOK Ha MON3BAHE H ca
tecTrann 3a obesuenka. [lo ouenka nma nuUEH3MpaHM ONCHUTEIH CHpaBeAIHBATA CTOHHOCT ma
ARTOPCKHTE Mpapa Ha ApY:KecTBaTa ot rpynara keM 31 aexemspn 2009 roanua ¢ B pasmep Ha 2,378
XML 1B,

B pesyiarar Ha TasM OLEHKA €4 KOPHTHPAHM CTOHHOCTHTE HA ABRTOPCKMTE MpaBa M TOBA € Jano
OTPAKEHUE B PEICPBA OT NPEOLCHKE HA HEMATEPHAIHN ABATOTPAlY aKTHBH — YBEJHYEHHE ¢ 2 X1,
JIB.

JIpyskecTnata o1 IpYNaTa HAMAT 3AT0KEHH HeMATEPHAIHH aKTHBH Kato ofe3nedenns 1o BIeManny u
HAMAT NOETH AHTAKUMCHTH 38 3aKYNyBaHE HA HEMATepPHATHU akTheu, HaMma HeMaTepHaliHu aKkTHEM,
KOMTO Ja ¢a HAITBJIHO aMOPTHIHPAHH,

Koncoaudupanu hunancosy omuemu 1a sodunama, npuiousanga na 31,.12.2009 2.
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5. Teprosexu u APYru B3eManns 31 dexemopu 31 dexemapu

2009 2008

BGN "0 BGN 000
Baemanus o1 KIMEHTH, HETO 326 221
[lpeaocrasenn asaHcn 12 20
[TpesocTaneny rapanimm G -
[TpeannaTeHu Janbip 19 -
Jpyru piemManns 5 4
O6mo 37 245

Tupropexure B3eManus Ha ['pynara He ca IMXBOHOCHH H 0OMKHOBEHO ca ¢ 30-1HeReH CPOK Ha
Nnoracapane.

Baresanunni o0 KIenmu sE10ONEan. 31 dexewspy 31 dexewspu

2009 2008

BGN "000 BGN '"000
Biemanus oT KIHEHTH 335 230
Ofe3nenka Ha TPYJAHOCHOHPACMH BICMAHHA (9) (9
Obmo 326 221

B PeIVIITAT HA HANIPABCHHA aHallus OT PhKUBOﬂCTH{}Tﬂ Ha C'I:EHPEI.I:MDCTI'H Ha BICMAHHATA K'bM JATATA
Ha (puHaHCcOBHA 0TYeT, ca o0e3lCHEHH TLPrOBCKH BICMaHUAs ¢ HoMuHAmHa croifnoctT 9 xun. s,
(31.12.2008 r. - 9 xwn, nm.).

Odesnenka Ha 63eManun 2009 2008
BGN "0og BGN 000

Croiinoer Ha obe3leHeHHTE BICMAHUA B

HAYAIO0TO HA NEPHOIA 9 2
[Ipu3snara 3ary6a ot ofestieHka,

OTHETEHA KATO pasxoj) 5 8
Bricranosena 3ary6a ot obealeHka,

OTHETEHA KATO paixojl (4) (1
CrrofiHocT Ha oDe3ligHenHTe BIEMAHH B

Kpas Ha lnepHoja 9 9

Komnauusra-Maiika ¢ 3asena chiebeH MCK Cpeily KIMEHT BbB BPBAKA ¢ HCMOTACEHO 34JbIIKCHHE HA
croitnoct 4 xunis. [lo oueHka Ha OPHIHYECKHTE CLBETHHIM HCKBT we Obje pelieH B nonza Ha
JPY/KECTBOTO, HO PBKOBOJCTBOTO € MPELEHHID, Ue pealnaTa BhIMOMHOCT 3a chOnpane Ha p3eManeTo
e 50 % # e npunanc cworserHara obeInenxa,

llpedocmasenume agancu BRIIOYBAT! 31 dexemapu 31 dexemapu
2009 2008
BGN "0t BGN 000
ABaHCH 38 YCIVIH 12 20
Obmo 12 20

Koncoaudupanu dunancosu omyemu ia 200unama, npuvoseaiqa na 31.12.2009 2.
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Ipedocmasenume 2apaniun 31 oexemapu 31 dexemapu
uMaT chejinns XapakTep: 2009 2008
BGN 000 BGN 000
JIeno3uT 1o J0rosop 1a Haem g .
Ob6mo 9 - &

[peanaarennere JaWbLIH UMaT clIeHUA XapakTep:

31 dexemapu 2009 31 dexemapu
BGN o0 2008
B BGN '000
Haasrecen apaHcoB KOPIOPATHBREH JAHBK 11 -
Jlanwk nobasena croitHoct 8 ”
Ofmo 19 -
Jlpyaxecrsara oT rpynara Kaacuduumpar KaTo JApyru B3eMaHus, caeaHuTe (PUHAHCOBH AKTHEN:
1 dexemapu 31 dexemapu
2009 2008
- BGN 000 BGN 000
[IpesocTaBeHn aBancy Ha NOJOTHETHH JIHLA - S
JleGuropckn pazueTn - 3
~ PasueTn no JMXBH 5 -
_Obuo 5 4

6. IMapu n napuunm eKBHBAJICHTH

KoMnoHneHTHTe Ha MAPHYHHTE HAJIHYHOCTH W [MAPHYHHTE CKBRHBANICHTH, NPEJACTABEHH B OTYeTa 34
{I}IilidJIL‘DI}U'I'U CBECTOHHHE Ca:l

A dexemapu 31 dewemepu

2009 2008

BGN '000 BGN '000
[Mapuaun cpejcrna B Opoii 5 6
[Tapuuny cpejieTsa No pasnialaTe/H| CMETKH 43 34
Kpatkocpouny JIeno3uTH 814 557
Obmo - 862 597

[MTapuunnte cpeicTia B GaHKOBH CMETKM C€ OIMXBABAT C IUIABAIIN JIMXBEHH NpoLeHTH, Oasupanyn Ha
JIHEBHUTE JIMXBEHN NMPOLEHTH no Gankosu Aenoiutd, KparkocpounuTe JEMO3UTH ¢a ¢ pasdiHyel Cpok
- OT eJIMH JIEH JI0 ABAHA/ICCET Mecela, B 3aBHCHMOCT OT JIMKBHIHHTE HYWIIH.

7. JdApyru TeKymn AKTHEN

31 dexemepu 31 dexemapu

2009 2008

N BGN "000 BGN 000
[pesocTaBeHn 3acMu - 4
_[lpeannarenn pasxoi 64 9
Obmo 64 13

Konconuoupant ipunancosu omuermy sa 2000nama, npriioyaania na 31.12.2000 2,
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7.1 Hpeodocmasenu saemu

ITpes 2008 roamna e oTHyCHAT LENICBH 3a8M HA CAYIKHTEN B pasMep Ha 4 XHJ1. JIB., ¢ e(heKTHBHA JIHXBA

Ha rogumna Gasa B pasmep na 10%, 3aeMbT e noracen npes HacToslaTa roIMHa.

7.2.0Ipednaamenu paixoou

31 dexemapuy

31 dexemepu

2009 2008

) BGN '000 BGN '000
Paixoau 3a pexinama 55 9
Pasxoam 3a KOHCVIITAlMH 7 .
_ ADoOHAMEHTH M 3aCTPaxOBKH . 2 .
_Obmo 64 9

8. TLproBekn U APYIH 3ILKEHIHA 31 dexemepu 31 dexemapu

2009 2008

= BGN 000 BGN 000
3a/IbIKEHHA KbM JIOCTABMHIIH 58 6
FaLIDKEHHSA KbM JIOBEPHTE/TH 2 %
[Tonyuenn apancH OT KJIMECHTH 155 22

JIpyru THProBCKH 3a/1bIKCHIS - 40

Ofmo 255 33

Moayaenure ABAHCH 0T KIHCHTH

I dexesmapu

2 dexemapu

HUMAT CJC/IHHA XapaKTep: 2009 2008
BGN 000 BGN 000
 ABacH 3a pekiama B 155 22
~ Ob6mo 155 22

Karo [apyr# THProBeKH 3abIAeHMA,

XHI, IR.),

9, 3a0LKEHIH KBM CBLDIAHN JInia

Karo sajn/uKeHus KbM CBBP3aHH JIHIla KbM JIaTaTa Ha HACTOALINA KOHCOMWANpaH rojnied (GHHaHCOR
rapaHiiMe 3a yrpasieHHe

order, 'pynara oTydTa BHECEHHTE
JMPEKTOPHTE B pasMep Ha 6 XuL, s,

10, 3aab/ e KbM Hepconain

A1 dexemepu

C YJICHORETE

['pynata oT4MTA TEKYIIMTC 3aIBJIKCHUA BbB BpbIKA ¢
HAYHCIICHH TIOJAralM ce pa3xo/M 3a oTyeTHaTa rogunara, B pasmep va 40 xunns. (31.12.2008 r, -5

31 dexemapu

2009 20008

) _ BGN 004 BGN ‘060
3a TPYAOBH BhIHATPAKICHHS 54 4
34 HEMINOIIBAHK OTITYCKH 18 10
ﬂﬁllm 72 14

Konco: ARdupani (HURANCON OMYEmi g 2odunama, npummwmma na 3112.2009 2,
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Hauncnennre Tpy1oBH BEIHATPAKICHNA KBM Kpasd Ha oTdeTHHA nepuog — 31 nexemspu 2009 1. ca

HATIATEHH 10 JaTaTa Ha ChCTABAHE HA HACTOAILMA 'EIJHHEII-ICUB OTHET,

JbinkuMmuTe CYMH 110 IMATEH Ioduimen OTIYCK, OYvakBaHu Ja ﬁ'-l:.ﬂ;ﬂT JANTATCHH Ha COYMKHTEIHNTE B

3aMAHAa HA TpyAa UM 38 HIMHHETHA (H3IMHHATHTE) OTHETEH [EPHO Ca KAKTO clieipa;

I deremapu

31 dexemepi

2009 2008
o BGN "og BGN 000
B navaromo na nepuoda 12 5
Hauncaenn [9 [
Marmarenn (10) (6)
B kpan na nepuecoa 21 12
11. 3aas/okenis KbM OCHTYPHTEIHH NPENPHATHH
3 dexemapu 31 dexemupu
2009 2008
BGN '000 BGN 000
3a COUMAIHN OCHI'YPOBKH 10 TEKYLIH TPY0BH
BBLIHAIPAKICHHA 18 -
3a CoMMaIHN OCHTYPOBKM 110 HEHIMON3BAHM
_OTHYCKH 3 2
Obmo 21 2

12, lausuno obnarane

Texyugu darvunu 3a0ba0ceHUA 31 dexemapu

31 dexemapu

2009 2008

y BGN "0 BGN '000
Koprnoparusen aansk - 25
Januk pupxy aoGasenara croiHocT 16 5%
Jawsim supxy Aoxoaute Ha GUINdecku Jnua 11 -
_AJITepHATHBHH JAHBIH | -
O6mo 48 78

B cworsercrane ¢ OBArapckoTo JIaHbLYHO 3aKOHOIATENCTBO, Jpyxecrara or I'pynara ca JaHBYMHO
3IBJKEHH 18 HAYUCIABAT M BHACHT Aanbun cbriaacHo 3KITO npu pansuna craska 10%. Jlansunure
38/1bJIKEHHA BKIHOUBAT JLKHMHSA KOPNOPATHEEH JIAHLK 38 TEKYLIHA U [IPEIXOAHAA OTHETHH NEPHOAN
JIo pasMepa, B KOHTO ca JIB/UKMMM KBbM JaTaTa Ha M3roTBABAHE HA (uHaHcoBuTe OTHETH. CBITIACHO
JIAHBLYHOTO 3akoHojatencTso npes 2009 roaumua, KOMIAHHATA-MAKa ABJDKH MCECEYHM ABAHCOHH
BHOCKHM 34 KOPHOpaTHREH Janbk, onpeaetenn Ha Gaza 1/12 wacr or mawwunara nedanba za 2008
rojuHa npu jgansuna craska 10 %, BrecennTe apaHcOBH BHOCKM KbM Kpas Ha MEpHOLA ca B pasMep Ha
75 xu. 8., KATO JIL/KAMHA KOPIIOpaTHBEH [IaHbK 33 NEPHOA € B pasmep Ha 64 XHL JIB /MpHIOKEHWe
6/,

Koncoaudupanu dhunancosu omuemu 3a odunama, npukionsaiga na 31.12.2009 2,
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_AKkmueu no omepodeni danwbuyu

31 oexemapu 2009 © 31 oexemapu 2008
BGN '000 BGN 000
Cmou- | Akmue | Hacue Cmoii- | Akmue | Hacus
Bpemenna paziuna
HOCm Ha no no HOC Ha no o
npouixod : Hemen Hemen
apeMen- | omepo- | omcpo- apeMenta | omepo-  omcpo- _
paimep painep
. Hama uen Hen it Hen Hen
pParinka | dansk | dansk pavanka | dansk | dansk
|. Paaxoawm or
NocaeaBatla OueHKa Ha
TpyaHocLBEHpaeMu (5) 1 - 2 (8) | -
| BICMAHHA
2. Npuxoawm or
MOCNEABALILA OLEHKS Hi
TPYAHOCKEHpaeMH 5 i) - (1) | - - -
BIeMAHMA
3. Paaxonm,
npeacTamIsBally JOX0AH (1) - - - . - - s
Ha PUIMYECKH JIMLA !
4. Pasxoan 3a
BLIHATPAIKACHIA
OCHIYPOBKH 110 (19 2 - Z (1) I - |
HEHIONABAHN |

| (KOMITEHEHPYEMK/ OTIYCKH
| 5. Hanonapauu

| (komneHcHpyemn/ 10 (1 - (n 6 (1) . (1
| OTIYCKM 38 NEpHojLa
o danvunn
daRmuE nacuen

Ja nepuoda; (10) ! - ) (12) ! - {
Hampynanu danvunu
AR UEIY nacuau

& Kpas va nepuoda; (29) 3 - 3 (19) 2 - 2

13, Jorosopn 3a GuHaAHCOB JAHINHT

B nawanoro wa ordeTHaTA rojHHa oT CcTpana Ha Komnanusra-maiika ca ckIodenu JOTrOBOPH 34
llpHﬂDﬁHBﬂHL‘ Ha aBa asTomoOua NpH YCIIOBHATA HA lt!HHﬂHtﬂH IHIMHE. MHHHMATHHTE JIM3HHTORH
TTAITAHHA 10 IIJ-HHBHCDEHE JTHANHT (ﬁﬂ'] BEIIOYUCHA JINXBEA) ¢ JLJIKHMH KaKkTo clle/Ba;

31 dexemapu 31 dexemapn

Cpox 2009 2008
Jo eaua rojtuna 10 -
Han enna roausa 22 -
Obdmo 32 &

ﬂﬁ['ﬁﬁﬁp“’!’ﬂ R CRC CROK B NOrACHRANS -1 [RAILALEAL ILBIEEHMHTE B PAMERTS B Cagipatiinte 12 mecena
JIHIHHTOBH BHOCKH Ca NPC/ICTABCHHA B OTHETA 38 I‘IJHHH.I’IEGHQTG CHLCTOAHHE KATO KPATKOCPOMHA HacT Ha
FAMLIEKE N 10 fl]HHElI'IC'DE JHIUHT, HETHO OT JTRJAAHMATA JIHXEBA,

Koncoandupans fnancosu omuemu 3a 2odunama, npukuovean wa 31,12,.2009 2,
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13.1 Onepamueen ausune

Komnanuata-maiika ¥Ma HaeT uMoT NpH YCIOBHATA HA ONEPTHEEH JIMIMHI ChE CPOK HA JOroBopa jo
15.03.2011, OOmara cyma ha ObjJcMTe MHHHMAIHM JIMIHHTOBH [IAIAHKHA 110 HEOTMEHMMH
ONEPaATHBHI JIHIHHIOBH JOTOBOPH 110 IEPHOJIH € KATO ClIe/1Ba;

® 0 e/IHA FOJIMHA - 100 xmnu. a8,

®  OT ¢/IHa J10 MeT roAuHu — 21 XM, Jn,

14. Kanuraa n pelepsu

KoM 31 gexemspu 2009 r, perucrpupanuaT akuMOHEPEH KAIMTAN HA KOMIIAHHATAa-MaiiKa e B pasmep
Ha 1,199,460 ne., pasnpeaenenn 8 1,199,000 Gpos akunu ¢ noMunansa croiinocer | B, seaka, Bewukn
HIAQJACHH OT JIPYKECTBOTO AKUHMHM €A OT €IMH CBUMM KIaC W NPEJOCTABAT CJHAKBH [pasa Ha
AKLMOHEPHTE.

A1 dexenapu A1 dexesapu

Ocnosen aknquonepen Kanumani 2009 2008

BGN 'o0 BGN "000
OcHOBEH AKLHOHEPEH KalTHTa - 3aiucan 1,199 1,199
M3kynenn coberpenn akimu - (9
Obmo o - 1L199 1,190

Kbm kpas na npeaxoanata roguua, Komunanusra-maiika e anpkana 8,9210pos coGersenn akium.
[1pes nacToAmmMa neprUOL, APYIKECTBOTO ce € 0CBOBONI0 OT BCHUKH MPHTEKABAHN COOCTBCHM AKLIMK,
KaTO palIMKaTa MEHK/1Y NpOJIEkKHaTa H HOMHHANIHATA cToftnocT B pasmep Ha 102 xun. 218, € oTHeceHa
KATO IPEMHEH PEICPB B KATTHTANA HA JPYKECTBOTO.

Pesepeu 31 dexemapu 31 dexemapu
2009 2008
BGN 000 BGN '(on
3aKoHOBM pesepsi 120 44
[Ipemuitnym pescpeu 849 747
Pesepsu 0T nociesaia OleHKa Ha akTHRH 344 342
_ Hpyru pesepsu 847 144
~ Obmo 2,160 1,377

Marounnum 3a dopMupane Ha 3aKOHOBHTE pelepsd ca Hali-MATKO e/lHa Jleceta YacT OT HeTHaTa
neqanfa, KOUTO ¢e 3a0eAT JA0KATO 3aKOHOBHTE PE3EPBH HE JOCTHIHAT €IHA JieceTa WM No-rojama
UACT OT KANMTAIA. 3aKOHOBHTE pesepsu Morar ja OhJaT MINOIIBAHM 3a TOKpHBaHe Ha saryOm ot
TEKYILMA W NPEAXOHN OTUETHH nepuojn. JIpyrn uatounuum 3a opMHpane Ha PEIEPBU ca [IPEMUH OT
CMHUCHH HA KUK WIH JPYTH CpeicTBATA, NPEIBUICHHM B YCTaBa Ha JPYIKECTBOTO HIH TPHETH OT
OGwoTo chbpanue Ha akLMOHEpHTE,

Koncosudupany fhuiancoa omyuemy 3a 2odunama, npuaodaaia na 31.12.2009 2,
48
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@unancos peiyamam 31 oexemapu 31 dexemapu
2009 2008
BGN 000 BGN 000
Hesanba aa nepnoaa, ivrkana ce nas 510 779
AKIHOHEPHOTO y4acTHe 522 780
Hexonrpompano yyacrue (12) 40 1
Obmo 510 7719
Hexoumpoaupano ywacmue 31 dexemapu 31 dekemapu
2009 2008
BGN "0 BGN 000
Kanuranosu pecypen 76 76
[TeuwanGa/(zary6a) 3a oTyereHns nepuoj (12) -
Obimo 64 76

15. Mpuxoan ot npojaxin

[Tpuxoaure oT ocHOBHA jeitHocT ca M3NAI0 GopMHPAHN OT NPEAOCTABAHHTE OT JpyiecTBaTa B
'pynara yenyru — peiiaamus, HHQOPMAHOHHN i TCXHHYECKH YCIYIH, CBLPIAHH C NMOAPLIKKATA Ha

yveb-caiiTose,

2009 2008
BGN *0bi BGN ‘obib
_lpuxoan or npojaxia Ha yeayry 2,921 2,654
Obmo 2,921 2,654

16. [Ipyrn npuxoan

[lpeacrasenure Ha JIMLEBATA CTPAHA HA OTYETA APYIH NPHXOAH HMAT C/IEIHHA XapakTep:

16.1. @unancosu npuxodu 2009 2008
BGN 000 BGN "0
[puxoaun ot xBK 10 GAHKOBH JACHOIHTH 48 18
[Tpuxoan o1 JIMXBY 110 NpeOCTABEHN 3aEMH . 3
[lpuxoam o1 MHRSCTUIMI, ILPHANY 8
ThpPryBaHe - J
[Tpuxoju o1 BATYTHH Onepanuu 1 1
Ofmo hunancoBn npUxoamn: 49 23
2009 2008
16,2 /Ipy2u npuxodu BGN '000 BGN '000
[Ipuxoan 0T peHHTErpUpany NMpoBH3MH Ha
TPYAHOCHOHPAEMH BIEMaHUA 5 -
[Tpuxoau o1 HeycTolkn | .
Ob6mo 6 .

Koncoaudupanu uhancoan omiemu 1 codunama, npusianodeaiga na 31,02.2009 &
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17. Pasxoan 3a MaTepHiIn H KOHCYMATHBI 2009 2008
BGN 000 BGN "000
Kanuenapekn matepualin 6 T
Odmc koHcyMaTHBH 9 28
["opusa 4 6
Pesepain wactn 3a asTomMmoGHIH 3 -
Obmo 22 41
18, Pasxoan 3a BLumiig yeayra 2009 2008
BGN "000 BGN "000
Haemu 108 117
En. eneprus 11 -
OnepaTuees Husuny . 5
Koneymrranteku yeuyra 238 169
6 M, Pasxoou sa odum 12 -
Tenetonn 28 32
Pexiama 506 280
Hurepuer 56 54
[oapbkka Ha HHTEPHET NPOEKTH 102 -
Kypuepckn yeiyru 4 3
AbGonamenTn 119 37
AJTEPHATHBHH JaHblN H TAKCH 11 -
OGyuenne 6 23
3acTpaxoBKH 3 -
Hpyru 7 -
Obmo 1,199 720

19. Pasxoam 3a nepconaaa

2409 2008
BGN ‘i BGN "0
34 KpaTKOCPOUHH J0XOJM Ha nepconania 761 602
3a conmanim ocurypoBKH U HaubaBKu 174 177
3a KOMIECHPYEMH OTHYCKH HA TIepeoHana 16 9
3a cOUMATHH OCHIYPOBKH, CBBP3aHH ¢
KOMITECHPYEMH OTITYCKH 3 2
Obmo 954 790

OTruerenuTe paxoj, 32 KpaTKOCPOYHH JOXO0AM HAa MEpcoHana, KOMTO HE ca minnarend kuM 31
nexkemBpH 2009 1, ca B pasmep Ha 54 xun. 1B, a 32 KoMnecHpymu otrnyekH - 18 xun. as. [Tlpunomenne
12/,

Koncoaudupann ihunancosn omsemi sa odunama, npukuovaanga wa 31,12,2009 2,
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20, Pasxoam 3a aMopTHIauum 2009 2008
BGN '"ioe BGN "0
Ha ofb3aseskaane u obopyasane 19 18
TpancnopTHu cpesicTBa 9 7
KoMmorspra TexHuka 49 42
_Hemarepnajiinu aktHBg 61 38
Obmo 138 105
21. Ipyrm pasxoan
2009 2008
BGN 00 BGN '}
Komananposku 54 83
[lpencrasnrentu pasxom 17 26
OfeslueHKka HA BIEMaHis 5 8
Jlpyrn paixoan 7 33
Obmo 83 150

Karo apyrs pasxojd ca nokazaHi pasxojgure Ha KoMIanusTa-maiika, cBhpiand che ciaymeOnn
I'paJICKH MBTYBAHUA HA MepeoHaia (4 X J18) ¥ HAIPAIH HA YUACTHHIIM B PATTHYHHH MEPOTIPHATHA,
CBBP3aHM C NoNy/aspuinpade Ha cafitosere (3 xui. is),

22, DuHAHCOBH PAIX0/IN 2009 2008
BGN "000 BGN "000
Pasxoan 3a THXBN 10 (PHHAHCOB JIH3HHT 3 -
BaHKOBH TAKCH M KOMHCHOHHM 3 3
OTpHuarte/Hl BATYTHH KYPCOBH PA3THKH ! 1
Obmo 7 4

23, Pexnacnduumpana nudopmanns

Cpasuuresnsara vHGOpMALHA 38 NPEAXOAHMA OTHETEH NEPHOJL B OTHETA 32 (PHHAHCOBOTO CHLCTOAHHE €
pekIacuPUIMpala KaKTo clie/iBa;

Hpeou Ched
pernacuipuranin peraacuipuranin Himenenue
BGN '000 BGN "000 BGN "000
Tuprosekn M ApYTH BIEMaHHA 254 245 (9)
Hpyru GHHAHCORH AKTHRH -1 13 9
Obmo 258 258 0

24, Cpeakn MeRILY CRLPIARN JIHIa

Jpy:xecrsara OT rpynarta TPETHPAT H OMNOBECTABAT CHLP3AHM JIHUA, ¢ KOMTO OTHOIICHHETO Ha
CHBP3AHOCT € noj (hopmaTa HA KOHTPON WIH IHAMHTENNO BAMAHHE €IHO KBM JPYro, NPAKO HIH
HENPAKO, OTHOCHO pelleHHATa 3a (MHAHcoBaTa W CTONAHCKATA AefHOCT, BKI. OTHOIIEHHATA C©
ynpasjienckus nepconan, ChBeTa Ha IHPEKTOPHTE M OCHOBHHTE AKITHOHEPH.

Koncoaudupann hunancodn omyemi 3a sodunama, npuciovaatga wa 31122009 2,
51
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24.1. Cevpianu npednpusmiun

Cenpiann jnua kem 31 dexemepu 2009 1. Buj na ecabpianocr

~Husecrop [Tyae” O0]] Kontpomupano jpyskecrso(50,10%)

w3apasero.bI™ EOOJ] VYuactue or crpana na ynpasurens Huxonait
["abporckn kato eano e coGCTREHHK HA
KanuTaia u ynpasuTen

HHC Memursa™ EOOJL Yuactue or crpana Ha ynpasutens Hukonaii
["abporckn kato exnonuuen cobeTREHUK Ha
KAllHTAIa H YIIpaBHTEe!

Hsima apyru epbp3ann npeipuaTis, coOCTBEHOCT HA OCHOBHH AKIHOHEPH, KAKTO U IPEJIPHATHI, B
KOHTO NPAKO WIH KOCBEHO ITPUTEIKABAT IHAYHTEICH JIAT OTCIHH JHYHOCTH, YIIPAKHABAIIH KOHTPOJ
BLPXY JIPYIKECTBOTO.

24.2. Coenxu mexcoy cebpianu npeonpusmus

B paMkute Ha HOpManTHAaTa CTOMAHCKA JCHHOCT C€ OCHIICCTBABAT PEANLA CASKH MEXIY CBLPIAHN
nnua.

[pes orwernara roauua ,HMusectop.bI™AJl ¢ pexiamupan csosra jeiiHocT Ha noILpiKanara ot
asteproTo apymectso , Musecrop [lync” OO/L, yeb-crpanium.

Ot cBOA crpaHa 1pe3 OTYETHHA [MEPHOJL, KOMIAHMATA-Maiika e NpelocTanasla Ha ABIIEPHOTO CH
JAPYIKECTBO TEXHHYECKH, MAPKCTHHIOBH H aJIMHHHCTPATHBHH YCIYI'H, PEKJIAMHH YCIAYIH M ABTOPCKH
npasa.

3a nepuona ot Ha4wwiotTo Ha roguHata A0 31 gekemBpH 2009 1. ca ochiluecTREHH CACAHHTE CACTKH W
TPaHIAKLMH Mexk Ty asete apyskecrea. (31.12.2008 - usama).

31 dexemepu 31 dexemepu
2009 2008
BGN '000 BGN "0
Iponamin Ha CBLPIANN JIHOA, B T.4.: 64 -
wHusectop [lyne™ Q0] - nisbpimeno
TEXHHYECKO, A/IMHHHCTPATHRHO H
MapKETHHIOBO 0DCIyKBaHE
38
~Husecrop [lyne” OO]] - npenocrasenn i
PEKIAMHEN YCITYTH 17
~Husectop [lyne” O0J1 — nponaxba na
AKTHEHM ¥ MATEPHAIH 9 -
[okynkn oT cBLP3IAHNM JHIA, B T.4, : 19 -
~Husectop [Nyne” OO0J1 - npenocraseHn
PEKJIAMHM YCIYTH 19 -

Koncoandupanu fhanaucost omyemny 1a 2odunama, npuiiaouaaiia wa 31, 12,2000 2,
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. Komnanuara-maiika e npeaocTapiia TEXHHYCCKH, aJIMHHHCTPATHBHH H MAPKCTHHIOBH YCIIYIH,
BLE BPbL3KA C [NOIbpMaAHaTaE OT ALUCPHOTO APYKCECTHO }’EE-—C'I'}JEI.HHII.H ¢ MEJHITHHCKA
remaTuka (38 xua.s.), pexnamun yenyrs (17 xumn, s18.), npogaxkba na mMarepuain u aktusy (7
XML JIRB.}, H ARTOpPCKH npasa (7 xua, 1ns.).

e Komnanusara — Maiika e noracuia 4acT oT 3aJbIKEHHATA CH BB BPLIKA ChC 3AMHCAHUTE, HO
HEH3MIATEHH JISJIOBE B JBIIEPHOTO JApyaecTro (51 Xuirm.);

e JlBUIEPHOTO JIPYKECTBO € NPeJOCTaBHI0 PEKNaMHM YCIYTH HA KoMmmanuara-Maiika (19 xun,
JIB. );

¢ JlsmepHOTO APYKECTBO € MOTacHIo 3ab/IKCHHA KbM KOMNaHHATa-Mailka (3 X1 18.);
[lo crmouenuTe Npes NepHoa CACIKH MEAULY JBETE APYIKECTBA HAMA HEODHUAHHN YCIOBHA U OTKAOHEHHUA OT
MA3APHATE LIEHH,
24.3. Pazuwemu mencoy cavpianu npeonpusmus

EJuMUHApAHNATE patveTHH B3AHMOOTHOLICHHS MEHAIY [ApYKecTsata OT rpynara KbM jatata Ha
MEIKIIMHHOTO (PUHAHCOBO OTYHTANE ca!

A dexemapu 31 dexemapu

2009 2008

BGN "000 BGN 004
Biemanus 25 -
JaemKeHndA 41 85
& MY, 1O FANNCAHN ORT08N GHOCKY 34 N3

KbM jarara Ha HACTOAUIMA TOJMINCH li]HHﬂHCOH OTHEeT 3aJBLMEHHETO HA KoMIaHusaTa-mafika no
JAMHCAHUA [JINIOB KAITMTA B JIBLUIEPHOTO JIPYKECTBO € B pasmep na 34 xwr as. (31.12.2008 r. — 85

XHIL JIB.)

24.4. Coearu ¢ ynpasiencku nepconan

H1pkH HAuHCIeHHTE CYMH, TPHIHATH KaTO Pasxold 3a KpaTKoCpOouHH I0XO0AH HAa nepcoHana, H
ONOBECTCHHUTE IAPAHLIMN HE Ca HAIMIIC JPYTH CACIKH ¢ YIIPABACHCKUS IICPCOHAL.

25, Hean B noJuTHKH 38 YOpapicHne Ha GUHAHCOBHA PHCK

Ocuosuure (pUHAHCOBH nacueu Ha [pynara BKIIOYBAT NPHBICHCHH CPEICTBA, M ThHPrOBCKH
sajbienns. OCHOBHATA 1€l HA Te3W (PHHAHCOBH MHCTPYMEHTH € J1a ¢¢ OCHI'VPH (PMHAHCHpaHE 3a
aeitnocrra wa Ipynara. I'pynara npurexkana (MHAHCOBM AKTHBE KATO TLPrOBCKH BIEMAHMA W
MAPUYHH CPEJICTRA M KPATKOCPOHHH JICIOIUTH, KOUTO BRIHUKBAT MPAKO 0T eitHocTra.

['pynaTa He mpuTEKaBa M HE THPIYBa ¢ ACPHBATHBHH (DHHAHCOBH HHCTPYMEHTH.

Koncoaudupanu hunancosn omuemu 1a 2o0unama, npusiovgaiga na 31122000 2,
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OcHoBHUTE PHCKOBE, NPOMITHYAIM OT (GHHAHCOBHTE MHCTpYMeHTH Ha ['pynara ca JIMXBEH PHCK,
JMKBHICH PHCK, BAIYTEH pUCK M kpeauren puck. [Toimrnkara, KosSTo pLKOBOJACTBOTO Ha ['pynara
NpHJIAara 3a YNpas/ieHHe Ha Te3H puCKoBe, ¢ obobiieHa no-aoiny.

Juxaen puck

]'p}fna'ra € HII0MEeHA HA PHCK OT NPpOMAHA B MAIApHHTE JHXBEHH [TPOLEHTH, OCHOBHO, 10 OTHOLIEHHE
KPATKOCPOUHHTE M JBIATOCPOHHM CH (DMHAHCOBH MACHBHM C NPOMEHIMB (I1ABALL) JIMXBEH MPOLICHT,
[Monwrukara na ['pynata e jna ynpasiaba pasxo/MTe 3a JIMXBH 4pe3 MINON3BAHC Ha (PUHAHCOBH
HHCTPYMEHTH, KAKTO ¢ (JMKCHPaHH, TAKA U ¢ [1ABALLN JIHXBEHH [IPOLEHTH,

Juxeuoen puck

EdextnsroTo ynpasicHHe Ha JHKBMAHOCTTA Ha ['pynata npejanonara oCHrypABaHe Ha JOCTATHYHO
oBOpPOTHH Cpe/icTBa, [PEAHMHO, Ype3 MOUIbPIaHe HA HEMANON3BAHN PA3PEIICHH KPEAHTHH IHHUH H
KpaTKocpouHo (UHAHCHpPaHE OT CRLP3IAHH JIHIA,

Bajnymen puck

I'pynata M3BLPIIBA NMOKYNKH H npofambn B WyKIASCTPAHHH BATYTH — €BpPO M IIATCKH JIOJapH.
(OcHOBHATA 4ACT OT TE3H ONECPAlLMH C¢ OCLIUECTBABAT B €Bpo. LI KaTO BATYTHHMAT KypC Jes/eBpo e
(pukcupan na 1.95583, BanyTHHAT PHCK, NPOMITHYAUL OT CBPOBHMTE eKkcnosuumu Ha [pynara e
MUITIMANIEH,

I'pynara ocwiuecTsasa pasivyHy 1o obeM, TpaH3akuMK B wWwarcku aonapu. B pesynrar va ToBa, To €
HAUTOMKEHO HA 3HAYUTE/ICH BATYTEH PHCK MO OTHOIICHHE HA MPOMEHHTE BLB BAJIYTHHS KypC Nes/1i.
JLOJT,

Kpedumen puck

['pynara Teprysa eJIMHCTBEHO ¢ YTBBP/EHH, narexkocnocobun kontparentn, Hanowena e nonurnka,
He BCHYKHM KJIMCHTH, KOMTO JKENAdT J1a ThPIYBAT HA OTIOKEHO IU1ALIaNe, MOUICHKAT HA MPOLEeaypH 3a
npoBepka Ha TAXHATa rularexocnocobuoct, OcBeH TOBA, caNATA MO THPrOBCKHTE BIeMaHHATA Ce
CHEAAT TEKYLIO, B Pe3yITarT Ha KOETO eKcnojuumata wa [pynata no tpyanocuOupaemu M
HechOMpaeMu BieMaHHs He e chllecTBeHa. HAMa 3HAYHTENHH KOHUCHTPALMM HA KPEIHTEH PHCK B
'pynara. Kpeantuusr pHck, kKoliTo BBIHHKBA oT JApyrure (mmuancosu aktusu Ha ['pynara, kato
HAlpUMEp, NapHYHH CPEACTBA W JAPYTH (PHHAHCOBH AKTHBH, NPEJICTAB/IABA KPEANTHATA CKCIOZHIMATA
Ha D'pynara, npousTHHama oT BLIMOMKHOCTTA HETOBMTE KOHTPArGHTH Ja HE M3MBIHAT CBOMTE
JABIKEHUA.

26. ¥Ynparjienue ua Kanuraaa
[Moa kanutan ce pasbupa obums paiMep Ha coGcTBEHIA KanuTa,
].],EJ]HTI: Ha IpYyAReCTBATA OT I'pyrara 3a I'ID.EIJI'I:;)H{E.HE Ha KanMTaaa ca;

- Ja rapantupar cnocofHoCTTa Ha Apy#ecTBaTa Jla NPOALIMKAT KAaTo JeficTBalio npeanpusaTue,
TaKa 4e Jda Npolb/BRaT Ja OCHIYPABAT BRIBPBIIACMOCT HA AKIHOHCPHTE H IOJ3H 3a JApYTrH
JAHHTEPECOBAHN [THILA, H

Koncoaudupan ibieiancosi omaemu 3a sodunama, npusuovsanga wa 31,12,2009 2,
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- Jla npepiarat ajekBaTHA BBL3BPBINAEMOCT HAa aKUMOHEpHTE wpe3 enoobpasysane Ha
NPOYKTHTE H YCAYTHTE B ChOTBETCTBHE ¢ HUBOTO HA PHCKA.

I'pynara onpelens cymara Ha HeoOXOAMMHA KalMTAN NponoplHoHAIHO Ha pucka. Jlpywecrsara
YIpapIdBaT ¢BOATA KAMTAIOBA CTPYKTYPA H NpeAnpueMar KOPEKUHH B CTEMEHTA HA NPOMEHHTE B
HKOHOMHYECKHTE YCJIOBHS M PHCKOBHTE XapaKTepHCTHKN Ha choTBeTHUTe aktuen, C ornen janaisane
MIH KOPMIHPaHe Ha KaluTanoBata CTPYKTYpa apyimecrsoro OM MOrIo ja nmpoMeHH cymartda Ha
NOUISKAIMTE HA HATLIAIAHE THBHJICHTH KM aKIMOHCPHTE, JIa BbPHE KanuTal Ha aKuuonepure, j1a
H3/IAJ1¢ HOBM BKLHH WK JIa TPOJIAJIE aKTHRH 33 HAMANIABAHE HA JbJITa.

I'pynarta ynpasissa KanMTala CH 4pe3 ciejeHe Ha KOoe(HIHEHTA 3aIb/UKeHHS/KanuTal (IMbpHur
unjaekc). Toin KoeHIHMEHT ce KAIKYIIHpa KATO HETHATA CTOMHOCT HA 3aJBL/KEHMATA Ce pa3jield Ha
CODCTREHHS KATUTAL

I'uspunr nugekesT kM 31 aekemspu 2009 u 2008 r. e kakTo cne/Ba:

31 dexemeapu 31 oexemapu

2009 2008

BGN 000 BGN 000
OG0 3abaReHHA 434 127
Hetna crofiHocT Ha aKTHBHTE 3,945 3,322
Koeduunent 3a1b/GKenHA/ KANKTAN (FLPHHT HIIEKT) 0.11% 0.04%

27, ANraKuMenTH H YO TOBHH 1L/ KCHH
(wadelnu uexose

Mo chaelen cnop, mo koiiTo KOMIAHWATA-MAMKa ¢ MINell, KbM Jarara Ha (DHHAHCOBHA OTHET MMAa
nocranoseHo pewenne B nomsa Ha “Husectop.BI™AJl. B cnyuail, 4e oTBeTHMKa He cH noracH
IAILIDKEHHETO WK HACTBIAT JIPYTH HEraTHBHY 32 JAPYKECTBOTO 0DCTOATENCTHA, JIpYKECTBOTO TpAbBaA
J1a o0e31eH OCTAHANIATA YACT OT B3EMAHETO CH HA CTOHHOCT 2 XML, JIB.

Cpetuy ApykecTBaTa oT rpynarta HAMA JaBe/ICHH IPABHH HCKOBE,

Kpamxocpounu denozumu

Yact OT napuyHUTE CPEJICTBA HA KOMIAHMATA-MANKA ca JENO3UPaHH 110 PaIMYHH JIOrOBOPH 3a
cpounn genosuTH. KuM gatata Ha GUHAHCOBHA OTHET MO ACHO3HPAHNTE CPEJICTRA € HATPYIAHA JIMXBA
B pasMep sa 5 xwiras, CwrnacHo ycloBHATa HA JOTOBOPHTE CYMHTE HA JIOTOBOPEHHTE JIMXBH LIe
ObJaT HauuCeaCHAa M H3TUTATCHA B 110,138 HA JAPYIKECTBOTO B JOIOBOPEHHTE PA3MEPH ITPH HACTHLITBAHE HA
MajIeKHUTE JaTH, KOWTO ca B HHTepbaia 17 auyapn 2010 - 11 ¢espyapn 2010 roguna,

B cayuait, ye “Musecrop.BI™AJ] npeacpoyno nHkacHpa Jeo3upaiuTe Cpe/icTsa, HEHACTHIIBAHETO HA
KOeTO 00CTONTEICTBO HE MOJKE J1a C¢ rapanTHpa, cyMata uie Oh/a¢ peayuupana 1o pasmepa if, npuinar
BLE (JHHAHCOBHTE OTHETH.

Hpyau

PukoBojCcTRATA HA JIPYIKECTBATA OT IPYNara HE CHMTAT, 4e CHIIECTBYBAT CHINECTBEHH PHCKOBE B
pesyarar Ha AMHaMuuHATA (PMCKAIHA W peryiaropua cpesa s buarapus, xourto OHxa HANOKHIH
Kopekiuy LB (puHancoOBUTE OTHETH 3a roauHAaTa, npuKmovBama Ha 31 aexemspu 2009 1.

Koncoruoupan fiunancosn omvem 3¢ 2odunama, rpricioveangae va 31, 12,2000 2,
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28. Cnlnrus caen narara na GuHAHCOBUA 0THET

3a [IEpHOda Cled Jarard, KbhM KOATO € ChCTABEH HACTOAIHAT {I}HIIEII‘ICDH-Hﬂ oTveT, 10 Jarara Ha
HITABAHETO MY HE €A HACTBIMIM BAOKHH H/MIM IHAYMTEIHH 324 JaefiHocTTa Ha APYIKECTBOTO

KOpHrHpamM cuOMTHA, HEONMOBECTABAHCTO HAa KoMTo O TOBIHANO 3@ BAPHOTO UM M YECTHO
npejicTaBsHe,

29. OpoGpenne na KoHCOANINPAHNTE PHHAHCOBI 0OTHETH

Konconuaupanute (uuancosute orveru ca ogobpenn 0T PLKOBOJCTBOTO HA JIPYKECTBOTO M ca
MOJAMHCAHH OT HErOBO HME OT:

MansiHuTenes aupexTop: CheTaBuTEeN:
JlioGomup Jlekon A (hunancoso-1pae
| L I'eprana Kanesa

18 drenpyapu 2009 r.

Koncoswoupanu ihenancosu omaema sa soounama, npusciovaatga wa 3112,2009 2,
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