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1. OBUIA UHOOPMALINA

“®ebplinen MNpombptuc” AACUL| @ akuMoHEPHO APYXECTBO CbC CreuuanHa
WHBECTULIMOHHA Len 32 CEKIOPUTU3UPAHE Ha HeABYXXUMW WMMOTH, 1O CMUCHAA Ha
3aKkoHa 3@ gpykecrsaTa CbC CrieyManHa WHBECTMUMOHHA uen. [lpeaMeTsT Ha
AEVHOCT Ha APYXeCTBOTO € WHBEeCTUpaHe Ha MapuuHW CPeacTsa, HabpaHu upes
W3AdBaHe Ha LIEHHW KHWXKa, B HEABMMMMW UMOTU (CEKIOPUTU3ALIMA Ha HeABMXMMU
MMOTW) MOCPEACTBOM MOKYMKa Ha fpaBo Ha COBCTBEHOCT W APYrM BEWHW fpasa
BbpXY HeOBUMXWMW WMOTW, W3BBPLIBAHE Ha CTPOeXWM M noaobpenus, ¢ uen
MPeAOCTaBAHETO WM 3a ynpaBneHue, OTAABAHE MOA HAeM, NWM3WHI WUNK apeHaa W
npogaxbaTa um,

ApyXecTBOTO e yupefeHo Ha YupegwTenHo cbbpaHWe NpOBEAeHo Ha
15.07.2005 r. #1 e BWCAHO B ThProBCKUS PerucTbp ¢ PeweHne N2 1/28.07.2005 r. Ha
Codbuitckn rpaacku cea no c.a. NO 8851 ot 28.07.2005 r., BrivcaHo B Pervcrbpa Ha
TbProeckUTe Apyxectsa nog N2 95723, Tom 1273, ctp. 149. [pyxecrsoto e
NPeEpPerncTpmMpaHo B TbProBCKUA pPerncTbp KbM AreHUMsiTa Mno BrUCBaHWSTa Ha
08.04.2008 r.

CurnacHo 3akoHa 3a ApyXecTBaTa CbC CrieLManHa WHBeCTMUMOHHa uen
"®ebplinent Mponmbptuc” AQCUL, MMa egHocTeneHHa popMa Ha yrpasneHue,

ApyxecTBoTo ce ynpasnssa 0T CbBET Ha AMPEKTOPUTE B CbCTEB:

e Manw Togopos MopaBeHoB - [lpegcesaten Ha CbBera Ha
AVPEKTOPUTE U U3MbnHUTENEH AMpeKTop

+ MWBaino Anekcangpos lNaHos — uneH Ha CbBeTa Ha AVPEKTOPUTE Ha
ApyxecTsoTo

* MapuaHa Huxonaesa [loiHoBa - uneH Ha CbBeTa Ha AUpEKTopUTe
Ha ApyXecTeoTo

AZpeckT Ha ynpaBleHWe W 33 KOPECNOHAEHUMA Ha APYXeCcTBOTO e:
rp. Cocmsi, 6yn, “Hephu Bpbx” 516
WHTepHET aapectT Ha ApyxecTeoTo e http://www.fpp.bg



CHETOBOAHA NOJINTUKA

OcHoBa 3a U3rorBaHe Ha PUHAHCOBUTE OTUETH

OCHOBa 3a W3roTBSIHE (PMHAHCOBUTE OTYETU Ha [pYXecTBOTO ca 3aKoHa 3a
CHETOBOACTBOTO W MexyHapoaHuTe CTaHAapTH 33 pUHAHCOBM oTueTn (MCOO).

06w nonoXkeHns

Hai-3Haunmute CHEeTOBOAHU I'IOJ”IM"I'MKVI, NpunaraHyu Npy U3roTBAHETO Ha Te3un
CbMHaHCOBM OTYETH, Ca NpPEACTaBEHN NO-A0NY.

Cnenkw B YykaecTpaHHa BanyTa

DUHAHCOBUTE OTYETU Ha [IpY»eCTBOTO Ce U3rOTBAT B bvnrapcku neea (nB.) u
TOBa € OTYETHAaTa BanyTa Ha [pyXecTsoTo.

Caenkvte B JyXAecTpaHHa BanyTa ce OTYMTaT NP MbPBOHAYANHOTO WM
NpW3HaBaHe B OTYETHATa BanyTa Ha [Ipy»ecTsoTo No oduuManHus obMeHeH Kypc 3a,
AeHs Ha caenkata (06sBeHWs QUKCUHI Ha Bbrrapcka HapoaHa 6aHka). KypcoBurte
Pa3NKK, KOWTO Bb3HWMKBAT MPU YPEXAAHETO WM NPEOLEHABAHETO Ha NapuyHUTE
no3vunK B YyxaecTpaHHa BanyTa B Kpast Ha nepuofda, ce oTpassisar B OTueTa 3a
Aoxogure.

lNMpuxoau n pasxonn

MpuxoanTe Ce oueHsBaT MO CrIpaseanMBa CTOMHOCT Ha MOAYYEHOTO WM
NOANEXalloTo Ha nonyvaBaHe NnallaHe wvnW Bb3Harpaxagenve. Korato CToku unm
YCNYTW Ce pasMeHsiT WM 3aMeHsiT 3a CTOKM WMNW YCIYTM CbC CXOAEH XapakTep M
CTOMHOCT, Pa3MAHaTa He Ce Pa3rnexaa Kato CAeska, KoATO Ch3jasa npuxon. Korato
C€ NpOoAABaT CTOKN MK Ce NPeaoCTaBaT YCNYri B PasMsaHa Ha HECXOQHW CTOKM WK
YCyru, pasmsaHaTa ce pasrnex}aa Kato CAenka, KoaTo Cb3gasa Npuxoa. MpuxoabT ce
OUeHsBa MO CMpaBeanMBaTa CTOMHOCT Ha MOMYyYeHUTE CTOKWM WMAM  ycnyru,
KOpMriupasa CbC CyMaTa OT BCUUKM MPEBEAEHWU NapUUHU CyMM.

Mpu nNpoaaxba Ha CTOKW, MPUXOALT CE€ NpU3HABA, KOraTo Ca M3MbAHEHM
CNeaHUTE YCnoBns:

» CoblileCTBEHUTE PUCKOBE W MOJ3M OT COBCTBEHOCTTA BLPXY CTOKUTE ca
MPEXBbPEHN BbPXY Kynysaya;

» He e 3ana3eHo NpoAb/KABALLO YyacTUe B YNPaBIEHWUETO Ha CTOKWUTE WM
epeKTUBEH KOHTPON BbpXY THX;

» CyMmata Ha npuxoa Moxe fa 6bae HanexaHO OUeHeHa;

» BEPOSITHO € UKOHOMMYECKWTE U3roau OT cAenkata fa 6bAaaT nonyyeHu:

» HarpaBeHUTE Pasxoau WM Te3W, KOUTO npegcrou Aa 6bAaT HanpaBeru Mo
CAesikaTa MoraT HaaeXAHo Aa 6bAaT HaAeXAHO OLEHEHMW.

MprXoALT, CBbP3aH CbC CAleNKa MO NPEAOCTaBSHE Ha YCIyT, ce npu3HaBga,
KOraTo pesy/sraTbT OT CAEKAaTa, KaKTO M eTanbT W Ha 3aBbpLUEHOCT KbM gataTa Ha
GanaHca moraT HagexaHo Ja BbaaT oueHeHM.

OnepatuBHMTE Pa3xOAM, KaKTO W NPUXOAUTE WM PA3XOAWTE 3a NUXBM, ce
NpusHasat 8 OTUeTa 3a JOXOAUTE B MOMEHTa Ha TAXHOTO Bb3HUKBaHe, NpU Clia3BaHe
MPUHLMNA Ha TEKYUIOTO Hauncnseade. TIpUXoanTe W pasxoanTe, CBbp3aHu ¢ egHa u
CblUa CAENKA, Ce NPU3HaABaT EAHOBPEMEHHO.

Kato “Mpuxoam ot npogax6u Ha npogykums” B OTueTa 3a goxoauTe ce
MOCOYBAT NpUxoanTe OT npogaxbata Ha usrpageHuTe oT [JpyXecTBOTO HeABMMXMMM
WMOTW (anaptaMmeHT). B pa3xofHaTa yacT Ha OT4YeTa 3a JOXOAMTE ChluuTe ce



Noco4BaT KaTo ,banaxcoBa CTOMHOCT Ha NpoJafeHU aKTUBW”, Thil KaTo pasxoauTe
Mo TAXHOTO NpuaoBUBaHE He Ce NPEACTaBSAT N0 MKOHOMUYECKN ENEMEHTH.

KaTo ,[pyri npuxoan” ce npeacTaBsT npuxoauTe OT HaeMu u npofax6un Ha
WHBECTULMOHHA UMOTH.

AMOTH, MALLUMHK U CLOPBIKEHHUS

WMOTUTE, MalMHWATE M CLOPBXEHUATA C& OLEHABAT MbPBOHAYANHO MO LeHa Ha
NpuaobuBaHe, BKITIOYBALLA MOKYNHATa LieHa, KakTo M BCAUKM MPEeKW pasxoau 3a
NPUBEXAAHETO Ha aKT1MBa A0 MECTOMOMIOKEHWNETO U B CbCTOSHUETO, HEeobXoarMA 3a
HEroBata ekcnnoatauusi. Bceku oOTAeneH WMOT, MallMHa, ChOPbXEHWe WM
obopyAsate ce NpU3HaBa 3a akT1B, CaMO aKo € BEepPOATHO MpeAnpUATUETO Aa nosy4u
B Gbaelle MKOHOMUYECKM M3roAM, CBBP3aHK C aKTWBa, M LieHaTa Ha NpuaobvBake Ha
aKTUBa MoXe Aa 6bAe HAAEXAHO oueHeHa. [MOCNeABalM pasxoaM, CBLP3aHW C
onpeaeneH AbLAroTpaeH MaTepuaneH akTuB, ce npubaeaT KbM BanaHcoBaTa cyma Ha
aKTWBa, CaMO KOraTo OTroBapsiT Ha NpWMHUMNE 3a Npu3HaBaHe. Becuukw apyru
nocneasalym pasxoan ce npusHaeat B OTueTa 33 4OXOAWTE 33 Nepuoaa, B KOWTO ca
HarpaseHw.

MNocneApawoto OueHsBaHEe Ha MMOTWTE, MAWMHUTE UM CLOPBKEHUSTA ce
M3BBPILBA MO MOAENa Ha NpeoueHKaTa, T.e. Mo fpeoleHeHa CTOMHOCT, KOATO e
PaBHa Ha crnpaBeAnvBaTa CTOMHOCT KbM faTaTa Ha NpeoLieHKa, HaManeHa ¢
HaTpynaHWTe B NOCNEACTBME aMOPTM3aLMU M 3arybu oT obesieHKa.

AMOPTV3aLMA Ce HauMCNABa, KaTo Ce M3NOM3Ba NUHEMHWST MeToa BBPXY
OLEHEHWUS MONE3EH XUBOT Ha OTAENHUTE IPyni aKTUBK.

V36paHmuaT npar Ha CbLiecTBeHOCT 3a MaTepUanHUTE ABLATOTPaliHU aKTMBM Ha
ApyxecTBoT0 € B pa3mep Ha 500 (neTcToTuH) nB.

PasxofnTe 3a U3rpaxaaHe Ha HEABWKUMIA MMOTH, KOUTO [PY)XECTBOTO MpaBM,
ce knacupuumpar kato “Pasxogn 3a npuaobusaHe Ha AMA”, @ npu TAXHOTO
3aBbPLUBAHE W OTAaBaHe NMOA HaeM, HOBOMPMAOGMTUTE UMOTH Ce TpaHcdopMMUpaT B
WHBECTULIMOHHM MMOTU NO CeBECTOAHOCT, ThiA KaTo HE € Bb3MOXHO A3 Ce OUEHST Mo
CrpaBea/vBa CTOMHOCT.

HemaTepuanHu akTuemn

HeMaTepuaneH akTue ce npusHaBa, ako € BEPOATHO, Ye MPEeANpUSTUETO LWe
MonyYM ovakBaHuTe GbAEIUN MKOHOMUYECKW MON3M, KOUTO €a CBbP3aHM C akTWBa M
CTOMHOCTTa Ha aKkTMBa MOXe Aa Bbje onpeaeneHa HaaeXaHO.

HemaTepuanHute aktven ce oueHsiBaT MbpBOHAYANHO MO UeHa Ha
Npuaobueate. MNpu Nokynka TS e paBHa Ha NOKyNHaTa LieHa, yBeWYeHa ¢ BCUUKM
HEBBL3CTAHOBYMM AaHBLUM 1 HaNpaBeHWTE NMpeKky pa3xoav BbB BPb3Ka C MOAFOTOBKA
Ha aKTMBA 3a eKcnnoarauyus.

FlocnenBawmure pasxoau, KOWTO Bb3HWKBAT BbB BPb3Ka C HeMaTepuasnHuTe
aKTWBW CfieA NMbPBOHAYANHOTO MPU3HABaHE, Ce MPU3HABAT B OTYETa 3a A0XOAUTe B
nepuoaa Ha TAXHOTO Bb3HWMKBAHE, OCBEH aKo OTroBapsaT Ha nNpUMHUMNG Ha
MpU3HaBaHe, KOraTo Te3W Pa3X0AM Ce KanuTamaupar. B

AMODPTU3ALMSITE (€ M3YMCNISIBA, KBTO CE M3MON3BA JIKHENHUST METOZ BbpXy
OLIEHEHMA NoNe3eH CPOK Ha OTAE/IHUTE aKTUBMK,

MocnensallioTo oueHsiBaHe Ha HemaTepuanHuTe akTMBM Ce W3BbpLLIBA MO
MOAENa Ha MPeoLeHeHaTa CTOWHOCT, KOSTO KbM fgaTaTta Ha npeoleHkaTa
NpeAcCTaBnNaBa TaxHaTa CrpaBejyiMBa CTOMHOCT.

W36paHmaT npar Ha CbleCTBEHOCT 3a HeMaTepuanHWTe aKkTueM Ha
Apy»xecTeoTo e B pasMep Ha 500 (NeTcroTuH) ns.



O6e3lueHKa Ha aKTUBHTE Ha ApyxecrBoTO

Uhavengyanuute aktueu unm €AUHMLMTE, reHepupallM NapuyHK NOTOUMW, Ce
NPErNEXAaT 3a HanMuMe Ha MHAMKAUMW 33 obesleHka Ha CTOMHOCTTa uM BEAHBX
FOAMIIHO KbM AdTaTa Ha U3roTBsHe Ha MoanWIHUS UHAHCOB OTYeT, KaKTo M Torasa
KOraTo CuOuUTUS UNK NpomsHa B oBCTOSTENCTBA NOKa3BaT, 4Ye NpeHocHaTa CToMHOCT
Ha aKTUBUTE MOXKE fia He 6bJe Bb3CTaHoBeHa.

B cnyyanTe, B KOMTO Bb3CTAHOBMMATA CTOMHOCT Ha A3fleH aKTuB e Ne-HUCKa OT
Heroeata 6anaHcoBa CTOWHOCT, BanaHcosaTa CyMa Ha akTuMBa cneaBa ga 6uae
HaMajieHa Ao pasmepa Ha Bb3CTaHOBMMarta My CTOWHOCT. ToBa HaManexHue
npeacraenssa 3aryba ot obesleHka.

BbactaHoBuMaTa cToiHoCcT mpescTansea No-BUCOKaTa OT cnpaBegnuMsaTta
CTOMHOCT, HaManeHa ¢ pasxoauTe 3a npoaaxba Ha akT1Ba 1 CTOMHOCTTa B ynotpeba,
6a3vpaHa Ha cerallHaTa CTOMHOCT Ha NPOrHO3VpaHnTe Gbaely NapudHM noToum,
O4aKBaHW da Ce NoJTy4aT OT akTUBa B PAMKWTE Ha NOAE3HMS MY CPOK Ha rofHocT.

C mskmoveHre Ha penyTauusTa 3a BCUYKU OCTaHanm aKTUBM Ha [Ipy»ecTBOTO
KbM BCAKa faTa Ha OTYeTa PLKOBOACTBOTO npeLeHsBa Aann  cblecTByBaT
MHAWKaLK, Ye 3arybata oT obesueHka, NpusHaTa B NpeaxoAHN roAvHKU, MOXE Beye
Aa He CbLUEeCTBYBa MW fa e HaMancHa.

NHBECTULMOHHN MMOTH

FpyecTBOTO OTUMTa KaTO MHBECTULMOHHK MMOTM 3eMa W Crpagv, KouTo ce
AbPXar Mo-ckopo 3a nofiydasaHe Ha MPUXOAM OT HaeM WM 3a yBenuueHue Ha
Kanurtana uau u 3a ABeTe, OTKONKOTO 3a:

» _ M3N0A3BaHe NpW NpPOM3BOACTBEHA ASHHOCT UM SAMUHUCTPATUBHN Lienu;

> . Npogax6a B paMKMTE Ha 06MYaliHaTa MKOHOMMYECKa AeNHOCT.,

NHBECTULMOHHMTE UMOTW Ce NPU3HABAT KaTo aKTUB BbE (vHaHCoBWTE OTUETK
Ha [lpy>ecTBOTO camMo MpwW yCnoBue, Ye Ca U3MbaHeHH cnegHuTe ABe N3KUCKBaHNS:

» BEpOATHO e pga 6bJaT nomyyeHw ObAelwn WKOHOMWMYECKM w3roam oT
MHBECTULIMOHHWUTE UMOTH;

» _CTOMHOCTTA Ha MHBECTULIMOHHUTE MMOTU MOME HagexaHo ga 6bge
OUeHeHa.

WHBECTULIMOHHUTE  MMOTM ce  oueHsiBaT MbpBOHAYaNHO MO  LUeHa Ha
npuaobusane.

Cnen mbpBOHAYanHOTO MM MpusHaBaHe WHBECTULIMOHHWTE MMOTH, Ce oTuuTaT
KaTo Ce W3M0oN3Ba MoZeNa Ha cnpaseanueaTa CTOMHOCT. CrpaBeanmMBaTa CTONHOCT
NPeACTaBnsiBa Hail-BepoATHaTa LUeHa, KOSITO MoXe fa 6bae nonyyeHa Ha nasapa KbM
AaTaTta Ha MoAnWHKS UHAHCOB OTYeET.

NpoMeHn B cnpaBeanvBaTta CTOWHOCT Ha WHBECTUUMOHHUTE UMOTK CE OTpa3sBa
B OTyeTa 32 goxoaure.

MocnenBawunTe pasxoau, CBLP3aHK € UHBECTULMOHHM WMOTH, KOUTO Bevye ca
NPU3HaTU BbB  (PUHAHCOBMTE OTYETM Ha ApyxectBoto, ce npubaBaT KoM
GanaHcoBaTa CTOWHOCT Ha UMOTWTE, KOTaTo e BEePOsTHO [pyXecTBOTO ga nonyun
GbAeln MKOHOMUYECKN M3roaM, HaaBUWABALLA MbpPBOHAYANHO OLleHeHaTa CTOMHOCT
Had CbLUECTBYBALNTE MHBECTMLIMOHHM UMOTW. BCUUKW ApYrY nocieasaium pasxopu ce
npuzHasat g OT4eTa 33 AOXOAWUTE 3a NEPUoAa, NPE3 KOMTO Ca Bb3HUKHAMMN.

Npuaobutute OT ApyxecTBoTo 3emy, BBDXY KOWTO Lie Ce M3rpaxaat crpaaw,
KOWTO OTTOBapAT Ha YCNOBKATa 38 MHBECTULIMOHHW UMOTH, Ce NPeACTaBAT B GanaHca
KdTO UHBECTULIMOHHM MMOTK MO TAXHaTa cnpaseanvBa CTOWHOCT.



MaTepuanHim 3anacu

KoraTo ca Hanuue eqHOBpeMEeHHO creaHuTe ycnoaus:

» APYXecTBOTO npuaobuea 3€MA, BbPXY KOATO e Ce w3rpaxpar crpaau
(arapTamMeHT), YMUTO CTOMHOCTM LWe ce Bb3CTaHOBST NpeauMHoO upes npogaxéa; u

» GanaxcosaTa CTOMHOCT Ha 3emsTa le ce Bb3CTAHOBM MNPeguMHO upes
HelWHaTa npogax6a unM upes npoaaxbata Ha npaBoTO Ha CTpoex BbpXYy Hes,
3aeAHo ¢ npoaaxbata Ha U3rpaaeHUTE BbPXY Hes crpagw;

APYXXECTBOTO nNpeACTaBs Tasu 3eM B GanaHca KaTo TEKYL| aKTuUB
("HesaBbpLueHo npoussoacTeo” unu "MpoaykumMs™ — eneMeHT Ha cebecTolHoCTTa Ha
ASTpaxalliata ce WM NocTpoeHa Beye crpafa. Kato eneMeHT Ha cebecToHoCTTa
3eMATa ce NpeacTass Mo HeltHaTa ueHa Ha NpugobueaHe.

KaTto “lMpoaykuua” 8 6anaHca ce nocousa cebecToMHOCTTa Ha u3rpageHuTe ot
APYXeCTBOTO  HeABMXMMM UMOTH, UMATO CTOUHOCT lie ce Bb3CTaHOBM Ype3
npogaxba.

DUHAHCOBKM aKTHMBM

DUHaHCOBWTE  aKTVBM  BKIOYBAT napuyHn  cpeacTsa U MHAHCOBK
WHCTPYMEHTW.  OUHAHCOBUTE MHCTPYMEHTM C  U3KAIOYEHUE Ha XepKupaumTte
WHCTPyMEHTV MoraT na 6bgat paspeneqHu Ha chegHuTe KaTeropum: Kpeautu u
B3EMaHus; DUHAHCOBM aKTWMBM, OTYMTAHW NO CnpaseanuBa CTOMHOCT B nNevyan6arta
Ann zarybata; uHBECTULMM, AbpkaHu AO Mapex; n (PUHAHCOBM aKTMBM Ha
Pasnonoxenne 3a npopaxta. OUHAHCOBUTE aKTUBM Ce OTHACHT KbM pasnuyHuTe
KaTeropuu B 3aBMCMMOCT OT UenTa, C KoSTo ca npuaobuTK. MpuHaanexxHocTTa UM
KbM CbOTBETHATA Ka’Teropwﬂ Ce Npepasrnexja KbM BCEKU OTHETEH nepuog,

PUHaHCOBUTE aKTWMBM Ce NpU3HaBaT MbPBOHAYANHO Mo CNpaBea/MBa CTOWHOCT,
a B CnyyauTe Ha npuaobusaHe Ha thuHaHCOBM aKTWBKW, KOMTO HE Ce OoTYuTaT no
CnpasefnuBa CTOMHOCT 8 Nevanbarta unu 3arybarta, nnoc pasxoaute no chenkara,
KOWTO Ce OTHACAT NPAKO KbM NPUA0BUBAHETO Ha (DUHAHCOBIMS aKTUB.,

OTnuncsaHeTo Ha dMHAHCOB aKkTVB ce W3BBPLLBA, KOraTo [pyecTBOTO 3arybu
KOHTDON BBLPXY AOrOBOPHUTE MpaBa, KOWTO CbCTABMSBAT (DUHAHCOBMA akTUR —
KOraTo [OroBopHUTeE NMpaea ca U3TEKM UK aKTUBLT e npogaaeH.

TectoBe 3a obesyeHka ce M3BLPWBAT KbM BCAKA faTa Ha W3rOTBAHE Ha
GanaHca, 3a Aa ce onpegenn pamu ca Hanvue obeKTWMBHWM [oKasaTencrsa 3a
HaNW4METO Ha 0besLeHKa Ha KOHKPETHU (BDVHAHCOBM aKTUBW UNW rpynv duHaHcosu
aKTUBMW.

WHBECTUUMW, AbpXaHW ao nafex, ca QUHaHCOBU UHCTPYMEHTU C PUKCUPaHK
WM onpegensemn nnawadus 1 onpefgeneHa AaTta Ha nagexa. WUHsectmuuute ce
OMPEAENAT KAaTO AbpXaHu A0 MNapex, ako HaMepeHWeTo Ha PbKOBOACTBOTO Ha
ApyxecTBoTo e na v abpXM 40 HacTbnBaHe Ha Nagexa uM. MHBecTuLMUTE,
AbPXaHW [0 Najex, nocreasallo ce OUeHsBaT no aMopTU3MpaHa CTOMHOCT upe3
METOAa Ha edeKTUBHWUS NUXBeH ApoUeHT. [lpU HanuuueTe Ha obesueHka Ha
WHBECTULMATE, (UHAHCOBUSAT WHCTPYMEHT Ce OLeHsIBA Mo HacToslla CTOMHOCT Ha
WSHUCNEHUTE NapuyHM NGTOUM. BCMukM npoMeHu B NpeHocHaTa CTOWHOCT Ha
MHBECTULMATA ce oTunTaT B OTuUeTa 3a goxoguTe.

®UHAHCOBM aKTUBKM, OTYATAHU MO Cnpaseanvea CTOMHOCT B nevan6ata wnu
3arybata, ca TakuBa aKTUBM, KOUTO Ca NpuacbUTU rnasHo ¢ ten aa 6bae npogageH
B 6n13k0 Bbpeile, KakTo # ACpNBATUBHUTE (DMHAHCOBM aKTWBM, OCBEH aKko He ca
E(hEKTUBHU  XemKupalyu WHCTPYMEHTW.  Cnes  MbpBOHaYanHOTO  npu3HaBake
(DMHAHCOBUTE aKTUBM OT Tasm Kateropus ce oUeHsiBaT No cnpaBeaMBa CTOMHOCT.,



PUHAHCOBM aKTMBM Ha pa3nonoXeHue 3a npogaxba ca oHesw OUHaHCoBK
aKTUBM, KOMTO HE Ca KPEAUTU M B3EMaHWR, WHBECTULMMW, AbDXaHu 40 Majex, unm
(PMHAHCOBM aKTWBM, OTYMTaHM MO ChpaBeA/iMBa CTOMHOCT B nevanbata v
3arybara. ®UHAHCOBWTE aKTMBW OT Taau KaTeropus NoCNEaBallo ce OLeHSBaT no
Cnpaseanea CTOMHOCT.

KpeauTtuTe v B3eMaHus ca MUHaHCOBU aKTVBM C (PUKCMpaHK UK onpeaenseMn
nnaliaHns, KOUTO He <€ KOTMPAaT Ha aKTWBeH nasap. Te ca Cb3AafeHu oT
MPEANPUATMETO NMOCPEACTBOM AMPEKTHO NPeAOCTaBSHE Ha Napu, CTOKW WAW yCnyru
Ha fafeH febutop. KpeanTwTe W B3eMaHuATa MocnefBallo ce oueHssaT Mo
aMopTU3NpYEMa  CTOMHOCT  W3MON3BalikKu  MeToAa  Ha eeKTUBHaTa  Nuxsa.
TbproBckMTe  B3eMaHMs  ce  oBesLeHsIBAT, KOrato € Haauue  OBeKTHBHO
AOK33aTencreo, Ye [pyxecTBoTo HSMa A2 € B CbCTosHWE [a cbbepe cymuTe
ABMKUMA My B CBOTBETCTBUE C OPUrMHANHUTE YCNOBWA NO CAenKaTa.

Kanuran

AKLI,MOHepHI/IﬂT Kanntan Ha ﬂp\/)KEECTBOTO OTpa3sBa HOMWUHANHATA CTOMHOCT Ha
EMUTUPAHUTE aKL{MK.

PduUHaHCOBM NacuBYU

DuHaHCcoBUTE NacuBM Ce MpW3HasaT Torasa, KoraTo CbUIECTBYBa AOrOBOPHO
3a4b/KCHNE 338 NNalllaHe Ha NapuyHu CyMM WK Apyr (DMHAHCOB aKTVB Ha ApYyro
NPEANTPUATIE NN AOTOBOPHO 3aALMKEHWE 38 PasMAHa Ha (PMHAHCOBU MHCTPYMEHTH
C ApPYro Npeanpuatie npy NOTeHUManHo HebnaronpuaTH ycnoBus.

Mpy NbPBOHAYaNHOTO MpU3HaBaHe Ha (DMHAHCOB NacuBe, NPeANPUATUETO o
Mp3HaBa Mo crpaBejMBaTa My CTOMHOCT, MIIOC, B CyYai Ha (UHAHCOBK Nacusy,
KOWTO He ce oTuMTaT no cnpaseAnvBa CTOWHOCT B nevanfata unu 3arybara,
PasxoauMTe N0 CAEMKAaTa, KOMTO C& OTHAacAT MpPsSKO KbM MpUAoGUBaHETO Wi
W3aBaHeTo Ha (PMHaAHCOBUA NacuB.

Cnea  nbpBOHaYanHOTO TipUsHaBaHe nNpPeANPHATMETO OUEHABA  BCUKM
(PMHAHCOBM MacMBM MO aMOPTU3MpaHa CTOMHOCT C WM3MOM3BAHETO Ha MeTo42 Ha
eEKTUBHUA NIMXBEH MPOLEHT, C U3K/IOYEHWE Ha hUHaHCoBUTE NacuBK, OTYUTAHM N0
CrpaBeavBa CTOMHOCT B NeyanbtaTta wiu 3arybaTa

BCuukm pasxoay, CBbP3aHu € IMXBU, CE NPU3HABAT KaTo OUHAHCOBM pa3xoan B
Otyera 3a goxoaure.

AvBnaeHTUTe, MNaTMMKU Ha akUMOHepUTe Ha [pyXecTsBoTo, ce Npu3Hasar,
korato ca opobpeHn Ha Chbpanne Ha akumoHepuTe. MevanbaTa 3a pasnpegeneHne
MEXAY aKUMOHepWTe Cce M34MCAsBa CblacHo 3akoHa 3a [pPyKecTBaTa CbC
CNeUManHa MHBECTUUMOHHA LieNl W NPeACTaBfBa (PUHAHCOBUSAT PE3Y/ITaT, KOPUrupaH
KakTo cneqBa:

» YBENWYEH/HAManeH C pasXoAWTe/NpuxXoaWTe OT NOCHeABALM OLEHKM Ha
HEOBWKUMUN UMOTK;

» yBeNMYeH/HamaneH CbC 3arybure/neyanbute OT CAENKM MO NpPexsbpsiHe
Ha COBCTBEHOCTTA BbPXY HEABUMXUMU UMOTH;

# YBENMYEH/HamaneH B roAWHaTa Ha NpexsbpnaHe Ha CoBCTBEHOCTTa BbpPXyY
HEABIKUMU UMOTU C NONOXWTENHATa/0TpULIaTe/IHaTa Pa3nvKa Mexay:

a) NpoaaxHaTa LeHa Ha HegBMKMMUS MMOT, W

6) cymaTa OT MCTOpMYecKaTa LeHa Ha HeaBukUMUS KMOT W nocneasawuTe
pasxoau, AoBenn A0 yBenndeHue Ha GanaHcoBaTta My CyMma;

OpyxecTBoTo pa3npegens KaTo AMBUOEHT He no-manko oT 90 Ha cTo oT
nevanbara 3a pasnpeaengHue.



Apyrv npoBuanm, yCROBHM aKTHBHM M YCNOBHM nacuen

MpoBuauuTe ca nacueu ¢ HecurypHo MPCSIBNEHUE BbLB BPEMETO WAM KaTo
CTOMHOCT. Te ce Npr3HaBaT TOraea, KOraTo Ca M3IMhAHEHM CNegHUTE YCNOBUS:

> APYXECTBOTO UMA CerallHo 3ab/mKeHuUs B PE3YNTaT OT MUHAMK CbOUTMA:

» _MMa BEpOATHOCT 3@ MOracsiBaHe Ha 3a/b/KEHUETO na Gvae HeobxonmMm
MGTOK pecypcun 3a Aa 6bae ypeaeHo 3aabikeHUeTo;

» . Moxe Aa Bbae HanpaBeHa HaZexXaHa oueHka Ha CYMaTa Ha 3a4b/HKEHUETO,

Cymata, npusHata KkaTo  npoBwaws, npeAcTaBnsABa  Haii-nobpara
NpubAM3MTENHa OLeHKa Ha pasxoauTe, HEOGX0AUMM 38 MOKPUBAHE Ha HACTOALIOTO
3afb/keHne KbM pfatata Ha Ganadca. Ipu onpegensHeto Ha Tasu Haw-gobpa
npubnuanTenHa oueHka [pyxecTBoTo B3vMa NoA BHUMaHWe pUCKOBETE U CTeneHTa
Ha HECWUTYDHOCT, CbMbLTCTBAWA MHOMQ OT ChbOUTUSTA M obcTosTencTBa, KakTo U
edeKTa OT NpoMsHaTa Ha CTOMHOCTTa Ha NAapU4HUTE CPeACTBa BbB BPEMETO, KOraTo
Te UMaT 3HauuTeneH edexT.

MposusuuTe ce npernexaar kbM Beska GanaHcoBa AaTa n CTolHOCTTa UM ce
KopUrvpa, Taka Ye Aa oTpasw Hali-aobpata NpuBNMBMTENHA OLEHKa KbM AaTata Ha
GanaHca. Ako Beue He e BEpOSTHO, ue we e HeobX0oanM U3XOARLL MOTOK pecypc 3a
YPEXAaHe Ha 3a4bKEHVNETO, TO NPOBU3MATa CMIeaBa Aa ce oThvLIe.

ApyXecTsoTo He Mpu3HaBa yCNoBHM aKTUBY, TbI KaTO NPU3HABAHETO UM MOXE
A2 VM3 3a pesynTaT npW3HABaHETO Ha /0XOA, KOWTO MOXE HWKOra fa He 6bge
peanu3upaH.



MOACHEHWA KbM rOAVLLUHUS ®UHAHCOB OTYET

3.1. Kem 31.12.2010 r. APYXECTBOTO € HaTpynano pasxoau 3a npuaobusane
Ha [IMA B pasmep Ha 34 xun. nB. PasxoguTe (B xun. ne.) ca 3a:

| rp. Cothua, npoekT ,MannHosa gonuHa”

MHBECTMU,MOHHM pa3xoan 3a uarpaxiaHe Ha TbproBcka crpaga —

8

WHBecTULMOHHKM paaxoau 3a narpaxaare Ha KiNC — rp. Cosonon

4

eran |V — CaHra MapuHa, rp. Cozonon

WHBecTUUMOHHM pasxogu 3a uarpax;aaHe Ha Tobpr. Komnnekc u BacediH -

22

OBLO:

34

3.2, KbM 31.12.2010 r. gpyxecrsoTo npuTeXasa CnejHUTe WHBeCTULUMOHHM

UMoTH (B XMN. NB.):

oo | e | Bvrencon

Xoren — rp. bancko, M. ,CB. Mean’ 12738 5443 18 181
3emsa —rp. Coaonon, M. "Ce. Mapuna" 757 128 885
Jems — c. MNanuuuwe 1333 700 2033
3ema — ¢. YepHomopey 718 -313 405
3emsa ~ rp. Cocusi, npoekT MannHosa aonuHa" 5348 0 5348
3ems — rp. Mnoeaus, *.p. "Tpakus" 7788 0 7788
Tpr. koMnnekc v 6aceiit - etan | - rp. Cosonon, M, "Ce. Mapuna" 4 556 187 4743
Tbpr. koMnneke n 6aceiH - etan |l - rp. Cosonon, M, "Cs. Mapuna" 2623 -744 1879
Topr. komnnekc u GaceiiH - etan |l - rp. Cosonon, M. "Ca. MapuHa" 397 -104 293
Kwnuwka crpapa c. YepHomopel 5 801 945 6 746
Crpapa c oBwexutre u cTon - ¢. YepHomopety 2611 313 2924
CanTa Mapwha - suna 2, marasum 1 15 6 21
Canta Mapwha - Buna 2, marasuy 2 17 7 24
CanTa Mapwna - Buna 2, marasun 3 18 6 24
Canta Mapu+a - Buna 2, maraswn 4 16 5 21
CanTa Mapura - Buna 2, cknag, 1 126 -8 118
CanTta MapuHa - suna 2, cknag 2 126 -8 118
Canta Mapuua - Buna 44A, oduc 437 54 491
CaHra Mapuna - suna 53C, cyrepen 193 -30 163
Canta MapuHa - suna 55A, kache aneputus 357 75 432
CaHra MapuHa - Buna 55A, npunexargm noMeLyeHus 58 -10 48
CaHta MapuHa - Buna 57A, marasuy 1 58 16 74
Catita MapuHa - suna 57A, marasuy 2 56 15 71
Canta Mapuna - Buna 57A, Marasun 3 63 17 80
Canta MapuHa - Buna 57A, marasui 4 80 21 101
Caxra MapuHa - Buna 57A, CbpBbpHO 40 -7 33
CaHTa Mapuna - Buna 57A, MHCTanaLmMoHHo 68 -1 57
Canra Mapuna - Buna 62A, koHthepeHTHa 3ana 472 -18 454
CaxTta MapuHa - suna 39, oguc C 190 31 221
Canra Mapitha - una 39, atenue A 189 28 217
OBLLO: 47 249 6744 53993




3.3. Cymara ot 34 491 xun, nB., NPeACTaBEHa KaTo He3aBbpLLIEHO NPOU3BOA-
€180, NpeacTasnAsa HaTpynaHu Ao 31.12.2010 r. pasxogu 3@ wvsrpaxgaHe Ha
HEABUKMMWM MMOTK (anapTameHTH), uuaTo 6anaHcoBa CTOMHOCT LWe Ce Bb3CTaHOBM

npeanMHO Ype3 npoaaxba:

HatpynaHn 3eMu, BKNIQUHEHHN BanancoBa

MNpoekt paixogu B ceGecTOMHOCTTA CTOMHOCT
MpoekT — "CaHTa Mapuna® - etan Il 3954 5033 8 987
MpoexT ~ "CaHrta MapuHa® - etan IV 38 1917 1955
MpoekT — rp. Cosonon, M. “Mucaps” 10 1735 1745
MpoekT — rp. Codma 55 5947 6 002
MpoekT — ¢. FepMan 0 6 562 6 562
MpoekT — ¢. Maxruuuue 505 1293 1798
MpoekT ~ rp. Canpanckn 248 1198 1446
MpoekT — rp. Canapeea 6aHA 21 5 966 5987
poekT — rp. Mnosaus 9 0 9

OBLLO: 4 840 29 651 34 491

3.4. AnapTaMeHTU W aTenueTa C paspellieHne 3a MoM3BaHe ca npeacTaBeHu
kaTo “Mpogykums” B 6anaHca, & 063aBexJaHeTo KbM TsX — KaTo “CToku”.

fMpoexr AmoTtu O63aBexagaHe
AnapTamenTu - rp. Cosonon, M. “Ce. Mapuna” - evan |, 1Eu [l 19 800 305
AnapTtameHTy - rp. Baucko, m. “Ce. UBan" 4 447 613
Tpadhonoct 5 - rp. Caszonon, M. “Cse. Mapuua” 143
TpadponocT 4 - rp. Cosogon, m. "Cs. Mapuua” 170
TpadhonocT - rp. YepHomopey 73

OELYO: 24 633 918

3.5. NapvuHuTe cpeacTBa Ha ApyXecTBoTo KbM 31.12.2010 . ca B pasMmep Ha
337 xun. nB., pa3npedeneHy KakTo creaga:

253 xun. ne.
84 xun. ns.

Mapu4HK cpeacTBa B HaHKOBM CMETKM
MapuyHn cpeacrea B 6poi

3.6. PeructpupanusaT aKuvoHepeH kanuTan Ha "®ebpllneit MponbpTyc”
AACUL kbM 31.12.2010 1. e B pasmep Ha 55 825 370 (neTaeceT W reT MUIMOHA
OCeMCTOTHUH ABAAECET WU NET XWMAAAWM TPUCTa M ceaeMAeceT) fieBa, pasnpeaeneH Ha
55 825 370 (NeTAeCET M NeT MUIMOHA OCEMCTOTUH ABAAECET M NET XUNAaW TpucTa n
cefiemaeceT) 6pos 0B6MKHOBEHM 6e3HanuuHK aKuMn, € Npaso Ha rnac, ¢ HOMUHaNHa
CTOWHOCT OT 1 (eavH) neB BCAKA efHa. BCMUKM M3AELEHM akuMM ca M3nnaTelu
HambLAHO, B Napw.

"®ebpneit Aponbptuc” AZICULL He npuTexxasa cOBCTBEHU aKLIMM.

"®ebplneit MponbpTuc" AACUL HaMa ObliepHu APYXecTBa.

3.7. Pa3xoaute, CBbp3aHu C nepcoHana (YnNpasneHCKU U agMUHUCTPaTUBEH),
BKAOYBAT 3anMnaTtM WM XOHOpapy No [OroBopM 3a YNpaBneHWe W couuanHm
OCUTYPOBKW.

3anblKeHUATa Ha [PYXeCTBOTO KbM nepcoHana kbM 31.12.2010 r. ca B
pasMep Ha 23 Xui. f1B., @ KbM OCUIYPUTENHW NPeanpusTUs — 5 xun. ns.



Mpe3 2010 r. ca oT4eTEeHW pasxoau 3a YnpaBfieHWe Ha APYXECTBOTO KakKTo
cnegsa (B xvn. ne.):

CyeToBOAHO OBCNYKBAHE 21
Bb3HarpaxgeHue Ha 0bCnyxBawo ApyXecTBo 1695
fenozutapHn ycnyru ot 6anxa aenoautap 1
Yenyru or oueHUTenn 47
Bb3HarpakaeHwa Ha YNeHoBEe Ha CbBETA Ha /IMPEKTOpUTE 146
OcUrypoBKM No Bb3HArpaXKAEHWATa Ha YnenoseTe Ha C/] 10

oBUO: - 1920

3.8. Mpe3 2010 r. ca v3BbPLIEHK CIEAHUTE CAENKN CbC CBBLP3aHU nuua:

CTolHOCT Be3

HocTaBumnk OnucaHWe Ha DOCTABKUTE AAC B xun. 6.
"®Oewprnei MHTepHewbHeN" ALl E;ﬁaegiﬁés;:sq Ha obcnyKBalLo 1747
"Mean Puncku MNponbptnc” OO0 KomMucuoHHu 70
}ts:f:gsgggﬁwewbubn Tpasen TpaHcnopTHY 1 XOTENCKM YCNyrd 8
"®ewpnned MNponspmc MennaxmeHT' EQO[] | YnpaBneHue HeABKMMN UMOTY 726

TpaHCnopTHM yCnyru, Haem

"TexwoTpaHc Mnobwn" EQOQ 46
TPaHcnopTHU cpeacTea
"devpnnen Cekoputu” EQOL OxpaHutenHu ycnyru 2
"®ebpnnel KbHeTpbKWbHES" EQQ/L PemoHT 9
“@oykan MNoAHT MHBeCTMBHTE” Al] KoHcyntaunm 66
OBLUO: 2674
KnueHTt Onucadue Ha gocTaBKkUTe CroitHocT Ge3

AAC B xun. nB.,

"®evpnneit MNMponbptuc MenumkmeHT" EQOL | Haem 1 ap. ycnyru 1227
"®ebpnnen Peangeswsbn Mponbpruc” AL Mpaso Ha cTpoex n CMP 1048
"Pebpnned MHTepHelwsHEN" ALl Haem 5
OB O: 2280

ChenknTe CbC CBbP3aHM AML@ Ca W3BbPLLEHW NO CNpaBef/IMBA Na3apHu
CTOAHOCTMU.

Pa3ueTuTe CbC cébpsaHM svua kbM 31.12.2010 r. (B xmn. NB.) Ca KaKTo cneasa:

HocTaBMuk FKnueHT BiemaHe ~ 3aabLmKeHue

"®evpnnei MHTepHewsHbN" AL 1 21
"MBan Puncku Nponsptuc” 004 14 253
"®ewpnned MNponepTc MeHnaKMbBHT' EQO] 684 293
"TexvoTpaHnc Mobwn" ECOA 5
“doykan MoAHT MHBECTMBHTE” Af] 7
“Debpnneil KbHCTPBKWBLHE™ EOO] 4

OBLLO: 699 583
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3.9. baHKOBW M OBNMraLMOHHM 33eMU:

Jagbmkedue no Pasxogm 3a
Bu Ba- .Clorac::woepeﬂ Bavta na cKF;?ce:a rrasHuyaTa Kbm nUXBA 3a
No Kpeautop er;ﬂ nay- P . P Nuxsa ornyc- ngracn- 31.12.2010 r. (xun. n8.) | nepuoga 01.01. —
Ta sanyra KaHe Bane Tekywa HeTekyL|a 31.12.2010r.
yacr uact (xun. nesa)
HOpoGank MEd | peson- Tpum.
1 EUR | 1500000 |EyURIBOR +| 5.2008 | 12.2011 851 . 94
N b-n BUpa
foxn B2 Al pau 5.00%
- TRWM.
2 Lo)f;ga:m Ed Pnpaw | EUR | 3500000 | EURiBOR +| 62007 | 82012 2 347 1565 262
5.00%
TPUM.
3 ﬂmﬁfga:‘j\'ﬂ Edb oonnr | EUR | 1000000 | EURIBOR + | 122010 | 62012 489 480 0
5.00%
EFG Private _ eAHOM.
4 !Bank ””::E: EUR | 5000000 |EURIBOR+| 6.2008 | 6.2012 1647 980 227
Luxemburg u 5.00%
5 | Bankalapeoc | wmeecTu- | oo |4 goo o0 | TPM: 2007 | 32 7 1221 212
Bunrapns Afl LMOHEH 5 EURIBOR + | 12.200 3.2013 977
7.00%
- TPUMm, t
6 E::';:prl';p:;c “::::;: EUR | 2580000 |gURIBOR +!| 12.2007 | 12.2012 1661 1662 333
7.00%
7 | awka Mpeoc | ukeectu- | oo | o g0 oo | TRUML 3.2008 | 3.2012 5 50 833 6
Bunrapus Afl LMOHEH EURIBOR + | 3. - 1 1 55
7.00%
. TPUM.
8 Ez:';:p?;pgﬁc “::f:;: EUR | 1250000 |EURiBOR +| 4.2008 | 3.2012 1834 611 241
7.00%
- TPUM.
9 Ei;‘;:p‘;':;pzac Nnonan | EUR | 3000000 | EURIBOR + | 10.2008 | 8.2011 523 . 75
. 7.00%
- TRHM,
10 giﬁ'ﬁ:pﬂ‘;”;ﬁc nonen | EUR| 3250000 | EumiBoR + | 11.2009 | 112012 | 2093 2093 417
7.00%
Obuwo: 17 923 10 454 2417

Ha 14.08.2006 r. apyxecrsoro eMUTUPa obNUrayMoHeH 3aeM ¢ HOMWHaHa
CTOMHOCT Ha oBbnurauuuTe 4 MAH. €BPO, JIMXBEHW NNallanns Ha 6 Meceua U gaTa Ha
nanexa 3a rnasHUYHO Nnawade — 15.08.2011 r. MoauWHUET AUXBeH NPoLeHT e B
pasMep Ha 6-Meceunns Euribor + 4%, Ho He no-Manko or 6,75%. 3a nepwopa
01.01.2010 — 31.12.2010 r. HauMcheHUTe Pasxoan 3a fIMXBUM N0 0BAMraumoHHMs
3a€M ca B pasMep Ha 541 xun. nB., oT KouTo 198 Xun. JIB., HEMJIATEHU KbM
31.12.2010 r., ca nNOCOYEHM KaTo APYr¥ KpaTKOCPOUYHW 3afbnxenus, a 11 xun, ns
(amopTusauma Ha pasxoguTe no EMWUCVATA) — B YBENUYEHHWE Ha aMOpPTU3MpaHaTa
CTOMHOCT Ha 3aema. AMOpTU3MpaHaTa CTOMHOCT Ha OBAMILUMOHHMSI 33eM KbM
31.12.2010 r. e B pasMep Ha 7 816 xun. ns.

3.10. KoM patata Ha roAMWHMS (DUHAHCOB OTYET HAMA pasrpaHnyMMm
YCNOBHU aKTWBK, HEOMOBECTABAHETO Ha KOWTO 6M NOBAWSSO 33 BAPHOTO W YEeCTHO
NPEACTaBAHE MMYLLIECTBEHOTQ U (PMHAHCOBOTO CBCTOSIHWE Ha IPYXECTBOTO.

Kato ycnosHu nacveu kbM  31.12.2010 r. chelBa faa ce OnoBecTsT
obeaneveHnsTa no nonyyeHuTe 3aemu:

> no kpeautuTe ot “KOpobakrk W Ed Dxn Bonarapus” ALl v “EFG Private Bank
Luxemburg S.A.” — HeABKKUMU UMOTK C nasapHa croiHocT 43 902 xun. ns.

» 1o kpeantuTe oT “BaMka Mupeoc Bbnrapus” AL — HenBwMMKM uMOTW C
NasapHa CToiHocT 37 953 xun. nB. 1 GbaelLM B3eMaHus.

» 110 06MUrauMoHHNs 3aeM ~ HEABUKMMU UMOTH C nasapHa cromHocT 18 181
Xun. nB,

I1



3.11. B OrmyeTa 3a goxogute npuxoamte ca KnacuduuupaHu no cnegHus
HaunH:

» “HerHu npuxoam ot npoaaxbu Ha npoaykums” — 24 161 xun. ne. —
npu3aHatuTe npuxoau oT npoaaxba Ha anapTamMeHTU U rpaBo Ha CTpoeX Ha
anapTaMeHnTu.

» "“Hernn npuxoan ot npopaxbmu Ha crokm” — 305 xun. nB. —
npusHature npuxoan oOT npogaxba Ha obzaBexgaHe KbM MpojajcHute
anapTaMeHTu.

» “Opyry npuxoaun” — 2 640 xvn. ns.;

— NMpUXoAun OT HaeM W excnnoartauns Ha MHBECTULUMOHHY MMOTK — 2 537 xun. nB.;
— 3acTpaxoBaTenHu obe3leTeHuns, 0TKasanu pesepsauvu v apyr — 103 xun ne.
> MNpuxoau OoT nuXBK — 1 X1, AB.

3.12. B ,banaHcoBa CTOMHOCT Ha npopaaeHn aktuBu” (15 396 xun.
NB.) Ca BKJIIOMEHH:

» [lpodageHv anaptaMeHTM W MpaBO0 Ha CTPOEX Ha  anapTaMeHTH
(npoaykumrs) — 15 104 xun. ne..

» [lpoaaneHo ob3asexgaHe (CTokuW) ~ 292 xun. nB.. '

3.13. OMHAHCOBMAT pe3ynTaT Ha APYXecTBoTo KbM 31.12.2010 r, e nevanba B
paamep Ha 114 xun. nB. OUHAHCOBMAT pe3ynTaT 3a pasnpeaeneHue Mexay
aKLMOHepuTe Cce N34KCNsSBa KakTo cnejasa:

1| ®uHaHcoBs pesynTat kbM 31,12.2010T. -2 887 080.71
2| Pa3xofn OT nocnegealiy oLUEHKA Ha HERBWXUMK WMOTH -3001 392.94
3| Mevanbu OT caenky N NPeXBLPASHE Ha COGCTBEHOCTTA BbPXY HEABMMXUMU MMOTH 9 056 884.20
4 | MonoxuTenHa pasnvka Mexay NPoAAXKHaTa ¥ UCTOPMUECKATa LieHa HA HEABMKMMWS MMOT 9 056 884.20
5| ®UHaHCoB pesynTtaT 3a pasnpegeneiue (1-2-3 + 4) 114 312.23

Meuvanbata 3a 2009 r. e pasnpeaeneHa KakTo cneasa:
- 3@ pa3npepeneHue Ha AMBUAEHT — 977 xun. ne.
- HepasnpeaeneHa — 656 xun. ne..

fAata: 14,02.2011 r,
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