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OTt4er 32 (UHAHCOBOTO CHCTOSTHHE
Bene:xxka  31.12.2018 31.12.2017
’000 a8 ’000 1B
AKTHUBHA
Abarorpaiinu (HeTeKyIH) AKTHBH
Hmotu, maimuHu u obopyaBaHe 4.1 392 166
Pasxoau 3a npugo6usane Ha JIMA - 52
HMuBectnunm B ABUIEPHU APYKECTBA 4.2 16 651 16 651
HMuBecTuiinm B acCOLMUPAHU JPYyKECTBA 4.3 11 11
JBIrocpoyHy B3eMaHusi OT CBBP3aHHU JIMLA 49.1 2931 3424
Jpyru genrocpoyHu (pMHaHCOBH aKTUBH 44 1078 1373
21 063 21677
KpaTkoTpaiinu (TeKyliH) aKkTHBH
Marepuannu 3anacu 4.6 3 3
(DUHAHCOBU aKTHBH AbPKAaHU 33 ThPLyBaHE 4.7 2 607 2721
DUHAHCOBU aKTHBH ABPIKAHU A0 MagexK 4.8 774 948
B3emaHnus ot cebp3aHu MLA 492 2217 2105
Jlpyru B3emMaHus " 4.10 48 48
[lapyuHu cpencTa 4.11 3118 2558
8767 8 383
OBI1O AKTHUBU 29 830 30 060

)];aTa: 23.01.2019 r.

CncTraBureJ:

7 M.Kbyrunimikos /

M3nbiaHATEIeH HﬂpEKTOp:M

/ .bakbpaxuena /

[TosICHUTENIHW TPUJIOXKEHUST KBM (UHAHCOBUTE OTYETH Ha cTpaHumu ot 7 go 37,

npeacTasiiBaT HEpaA3ACHa 4acT OT TAX.
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OT4ert 32 GUHAHCOBOTO CHCTOSTHHE
bene:xxka  31.12.2018  31.12.2017
’000 1B ’000 B
COBCTBEH KAIIUTAJI 1 IACUBHA
CobcTBeH kanmuTa
OcHOBEH (aKLMOHEpeH) KanuTall 4.13.1 6584 6584
PezepBu 4.14 20 449 20716
Hepasnpenenena neyanba 1927 2 003
O6u10 coOCcTBEH KamUTAJ 28 960 29 303
IMACUBU
JAbarocpoyHu (HeTeKyUIH) 3aAbIKEHH S
[lacuBH 110 OTCPOYEHHU AAHBLIU 4.5 5 12
OO610 ABJArOCPOUHH 3aAbJIKEHUS 5 12
KpaTkocpounn (Tekyiun) 3aQbJAKEHUS
3agbKEHUs KbM CBBP3aHHM JIMLA 4.15 278 - 140
3aabKeHUs KbM OaHKa 110 MOJTYYeHH 3aeMHU 4.16 567 587
JBIOKUMH TEKYILM JaHbLUX 4.17 2 1
Jpyru 3aabmKeHus 4.18 18 17
865 745
OBIO ITACHUBHU 870 757
OBIIO COBCTBEH KAIIUTAJI 1 ITACUBHA 29 830 30 060

Jdara: 23.01.2019 r.

/ M.KbAumkos /

_ (rhuf

/ Il.bakbpaskuena /

[losicHUTEIHM NPUIOXKEHUS KBbM (PUHAHCOBUTE OTYETHM Ha cTpaHuuu ot 7 po 37,

npeacrasiiBaT HEpa3ACiHa 4acT OT TAX.
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Otuer 3a neyanbaTa Ui 3arydaTa u Apyrusi Bceo0OXBaTeH J0X0/1

Beaexka 31.12.2018 31.12.2017

’000 aB ’000 18

Ipuxoan 321 103
JApyru npuxoau 407 -
Pa3xonu 3a marepuanu ¥ 8
Pa3xonu 3a BBHILIHU yCIyTH (174) (43)
Pasxonu 3a amoptuzauuu 2) ()
Pazxonu 3a nepconana 4.19 (693) (651)
Hpyru pa3xoau (237) (6)
QUHAHCOBH IPUXOAH, HETHO 4.21 333 260
3ary0a npeam 1aHb4HO olJiaraHe (53) (346)
Pa3xox 3a aHbK 4.22 (23) (16)
3ary0a 3a nepuoaa (76) (362)
JApyr BceoOXBaTeH 10X0/: 4.13.3
Cmamuu, koumo wie 6voam
npexnacugpuyuparu enocieocmeue 6
neuanéama unu 3azybama, Ko2amo onpeoeneHu
ycnosus uie 0v0am U3NvaHeHU
Pesynrar ot npeouienka Ha (PUHAHCOBH aKTHBH
JbPXKaHU 10 Naaex (297) 21
JlaHbk BBpXY 710X0/a, CBbp3aH ¢ KOMIIOHEHTH Ha
Jpyr BceoOXBaTeH JOXO/ 30 2)
JIpyr BceoGXBaTeH H0XO0/ 32 IePHO/a, HETHO OT
JaHbK (267) 19
06110 BceoOXBaTEH J0XO0/ 32 IEPHOAA (343) (343)

Hara: 23.01.2019 r.

CrncTaBuren:

Z M.KLT}HHKOB /

/ I.bakbpaxuena /

—

[TosicHATEIHH  TIPUJIOXKEHUS KbM (UHAHCOBUTE OTYETH HA CTpaHuuu ot 7 jpo 37,

npeacTaBiABaT HEpa3ic/iHa YacT OT TX.
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Otuyer 3a napuyHUTE NOTOLH (MPSIK METO/)

beaexxkn  31.12.2018 31.12.2017
’000 1B ’000 a8
OnepaTuBHa JeHOCT
[locTenieHus OT KIMEHTH 202 113
[1namanus KbM JOCTaBYULIM (235) (81
[Tnamanus KeM NEpCOHAN U OCUTYPUTEIHU UHCTUTYLIU (677) (639)
Jlpyru NoCcThIUICHUs / TIaIaHusl 32 ONEPaTUBHA ASHHOCT (34) (14)
Heten napuveH noTok oT onepaTuBHa AedHOCT (744) (621)
HNuBecTnninonna aeifHoOCT
[TonydyeHu TUXBY OT LIEHHU KHUXKA 133 133
[lmamaHus 3a N0Kynka Ha akTUBH (4) -
Heren napuyeH noTok OT HHBECTUIIHOHHA JEHHOCT 129 133
®uHaHcoBa JeiiHOCT
HereH napuyeH NoTok OT MOJIyYEHU U NPEAOCTABEHH 3a€MU 658 106
HerteH napuyen noTtok oT 1oJiyue€H! U Npei0CTaBeHU
JeTI03UTH 135 -
[TonyuyeHn 1MxBU 131 149
[1naTenn muxBU Mo 3aeMu (N (6)
Heren napuuen noTok oT Jeno3UTH B 6aHKH, OTYETEHH KaTo
UHBECTULH 174 317
Jlpyru nocteiieHus / nnamasus 3a ¢uHaHcoBa JeHHOCT (13) (13)
Herten napuyen norok ot (pHAHCOBA AeHHOCT 1078 553
[lapnuHu cpeacTBa B HAYaJIOTO Ha Iepuoja 2 635 2853
Pesynrat oT BamyTHa peoLieHKa Ha NMapUYHU CPEACTBA 97 (283)
HetHo yBenuueHne/ HaMajleHWe Ha NapUYHU CPeCTBA 463 65
OO0e3LeHKa Ha OJIOKMpaHUTe NApUYHU CPEACTBA B GaHKa a7 (a7
IMapuunu cpefcTBA B Kpasi HA MeproIa 4.11 3118 2 558
B ToBa 4ucio:
155 155

bnokupanu napuyHu cpeacTBa B 6aHKa

Mara: 23.01.2019 r.

CncTaBuTen:

/ MKbaymikos /

[TosicHUTENIHU TMPHUIOXKEHUsT KbM (UHAHCOBUTE OTYETM Ha cTpaHuuyd or 7 po 37,

MNpeaCTaBIABAT HEpa3JCiHa YacT OT TAX.
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OT1u4er 32 NPOMEHHTE B COOCTBEHUSI KATIMTAJ

Bceuuku cymu ca benex-
B 000 5B KU

Caapno xbMm 1 auyapu 2017

AKUHOHE
peH
Karural

6 584

IMpemu Ilpeouenrvu

€H  €H pe3epB
peseps

7 407 (269)

Hpyru
pe3epBu

13 511

Hepasmnpe
JlejieHa
neyaada

2413

Oo1o
co0cTBEH
KAanuTAaJl

29 646

3azyba 3a mexkyuwjusa nepuoo
Jpye eceobxeamen 00x00
[ledanba oT npeolieHKa Ha
(b1HAHCOBHU aKTHBHU Ha 4.13.3
pa3noJsioxkeHue 3a npojaaxoa,
__HO OT IaHBK
Qobuyo opye eceodxeamen
00x00
CreJikn ¢ akHOHepH,
OTYETeH! B COOCTBEHHS
KanuTai

_[lpexBBpasHe KbM pe3epBU

48

(362)

(48)

(362)

19

19

Canno xbpm 31 pexemspu 2017

7407 (250)

13 559

2003-

29 303

3azyba 3a mexkyuqua nepuoo
3ary0a OT npeoleHKa Ha
(PMHAHCOBU aKTUBH Ha 4.13.3
pasrnonoxeHue 3a npoaaxoa,
HETHO OT JaHBK

Obuio opyz eceobxeamen
00x00

CneJiky ¢ akIHOHEpH,
0TYeTeHH B cOOCTBEHUs
«_AuTan

[TpexBBpJIsiHE KbM pe3epBH

- 267)

- (267)

(76)

(76)
(267)

(267)

Cauyio kpM 31 nekemBpu 2018

6 584

7407 (517)

1927

28 960

Hara: 23.01.2019 r.

CocraBurel: /‘/

/,M.KLU HINKOB /

[losicHUTeTHU TNpUIOXKEHUS KbM (UHAHCOBHUTE OTYETH HA CTpaHuuM ot 7 po 37,

npeacrasjABaT HEpa3aeiHa 4acT OT TAX.
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IosicHuTEIHN NPpUJTOKECHUSI

1 O6ma nndopmauust

HpyKeCTBOTO € perucTpupaHo Kato aklUMOHEpHO ApyxectBo B rp.Codusa. Ceaanuuiero U
aapechT Ha ynpasiacHue Ha [lpyxkectBoto € rpaa Codus, obwuna “Obopuiue”, yn.”Benauko
TbpHoBO™ Ne 28, eT.4.

Akuuure Ha JlpyxecTBOTO ca peructpupand Ha “BDb — Codusa™ AJl .

bbarapcka Xonaunrosa Komnanus AJl e X0JIAMHIOBO aKUMOHEPHO APYKECTBO PErUCTPUPAHO
B Cousa. bvarapcka Xonaunrosa Komnanus AJl € npaBonpueMHUK Ha bbarapo-xonaHacku
npusaruzauronen gona AJl. Cepanuuero Ha apyxkectBo € B PenyOnuka bbarapus, rpan
Codus, OdwmrHa “Obopuie’, aapechT Ha ynpasieHue e rp. Codus, O6wuna “O6opuuie”, yi.
“Benuko TupHOBO™ No 28, eT. 4.

Tenedonu : 971 23 91; 971 23 92; ®akc : 971 46 83; e-mail : bhel@bhe-bg.com

KM gataTta Ha nojasaHe Ha OTHETA APYKECTBOTO HAMA OTKPUTH KJIOHOBE.
JpyKecTBOTO € yupeaeHO 0€e3 onpeaeseH CpoK.

HpyxecTBOTO ce npeacrasisBa or ,,MIHKOMC HHCTPYMEHTH U MexaHuka™ AJl ¢ npeacraBuTen
[Tupun BacuneB AtanacoB — usnbiaHuTeneH aupekrop u ,, ATIT Byxoo™ AJl ¢ npeacraBuren
scra Kanycr KanyctsiH-bakbprkueBa — U3IbJIHUTENCH IMPEKTOP.

Hpy»KeCTBOTO € ¢ ABYCTENEHHA CTPYKTYpa Ha YIPABJICHUE — YIIPABUTEJIEH U HAl30PEH ChBET.
Unenosere Ha Haa30pHMA CbBET ca : XapanamOu bopucos AHues, ,.bbarapcka komnanus 3a
tekcTnil”AJl ¢ npeacrasuren boiiko bopucos bupos u ,,Muaycrpuanen dusnec uentsp” All ¢
MPEACTABUTEN XPUCTO XPUCTOB lpymeB.

Unenosere Ha ynpaBMUTe/NHUA CbBET ca: ,,MIHKOMC MHCTpYMEHTH M MexaHuka™ AJl ¢
npeacrasures [upun Bacunes Aranacos, ,,ATII byxoso* A/l ¢ npeacrasuren Lpera Kanyct
Kanyctsin-bakbp/kuena u Mpuna Muxakinosa Moneposa.

3anucaHusAT KamuTan Ha JIPYKeCcTBOTO ¢ B pasMep Ha 6 583 803 /uiect MMIMOHA NETCTOTHH
OCEMIECET U TPH XMJISIAM OCEMCTOTHUH W TpH/ JieBa, pasipenencH B 6 583 803 /uiect Muauona
METCTOTHUH OCEMIECET U TPU XHJISIIM OCEMCTOTHH U Tpu/ 6posi OE3HAIMUHHW aKLIMK, BCAKA €/1Ha
¢ HOMHHaJHa cTOHHOCT | /eauH/ nes.

[IpenmeTsT Ha ASHHOCT Ha ApYXKECTBOTO 0OXxBallla: npuaoOuMBaHe, yNpaBiieHHE, OLIEHKAa U
npojaaxba Ha y4acTHsi B ObJIFAPCKH U HUYKAECCTPAHHU APYIKECTBA; [IPUA00UBAHE, YIIPABIEHHE U
npoaaxba Ha obnuraudu; npuaoOHMBaHe, OLEHKA W npojaxda Ha MAaTeHTH, OTCTBIIBAHE Ha
JMLEH3M 3a M3MOJ3BAaHE HA [MATEHTHM Ha JpY)KECTBA, B KOUTO bbarapcka XosaumHrosa
Komnauus AJl ydacrBa; (UHAHCHpaHEe Ha JpyxecTBa, B KOUTO bbirapcka XosjauHrora
Komnanus AJl yuacrga.

[losgcHUTEIHU  [IPUNIOIKEHUA  KbM  (PUHAHCOBUTE OTYETM Ha crTpaduum or 7 po 37,
[peACTaBABAT HEPa3Ae/IHA HacT OT TsX.
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2 basza3a u3rorBsiHe Ha (PUHAHCOBHTE OTHETH

(DuHAHCOBHTE OTYETU Ha JIpYKECTBOTO ca M3rOTBEHW B CHOTBETCTBHE ¢ MeKAYHAPOAHHTE
cuetoBoaHU cranaaptn (MCC), pa3paboreHu u nyOnukyBaHu oT CbBeTa 3a MeKAyHAPOAHU
cuetoBoaHu cranaapti (CMCC), aeiterBawm 3a 2018 roamHa v npueru or Eponelickara
KOMMCHSL.

MexcayHapoaHUTe CHETOBOAHM CTAHAAPTH BKIIIOUBAT:

a) Mex/1lyHapo/lH1 CUETOBOHU CTaHapTH

0) MexyHapoaHU cTaHaapTH 3a (UHAHCOBO OTUMTaHE

B) PazsicHeHusATa 3a TAXHOTO NpujaraHe

DOUHAHCOBUAT OTYET € H3roTBeH IpH CNa3BaHC Ha TPpHHLWIIA Ha HCTOpHUYCCKATa LEHA,
Monn(bnunpa}l B ONpEHAC/ICHU CliyHan € NPCOLCHKATA HA HAKOW aKTHBHU WU NNACHBU. basure 3a
OLCHKATa c¢a OloBECTCHH ﬂOIlpOGHO B cycToBOAHATA NMOJIMTUKA KbM (T)HHEIHCOBHF{ OTHET.

3  3HauHMH cHeTOBOAHH NOJHTHKH

Haii-3HaunmuTe cueTOBOAHM NOJIMTUKHK, TpHJIaraHu IMNpHu HU3roTBAHETO HAa TE3H CI)HHHHCOBH
OTHETH, Ca NPEe/ICTaBCHU 110 A0J1Y.

CnenBa Aa ¢ OT6€H€>KH, He IIpU HU3roTBAHETO HaA TNpPEeACTaBCHUTE (pHHaHCOBH OTYETHU Ca
U3MOJ3BAHU CUCTOBOJAHH OUCHKH H AOITYCKAHUA. anpeKn 4Y¢ TE3W OLCHKH Ca 633npaHu Ha
HAW-IIBLAHOTO MO3HABAHETO Ha TCKYLHTC cHOUTHA M JeNCTBUS OT CTpaHa Ha PBKOBOACTBOTO,
peaJIHuTE pe3yJiTaTh Morart Ja Obaar Pa3JIM4HU OT HAllpaBEHUTE OLICHKH U 1ONYCKaHHUs.

3.1 Hmoru, Maniuau U 000pyABaHe

Mmoture, MawuHure W 00OpYABAHETO  Ce OLEHABAT MbpBOHAYaNHO no cebectoiHoCT,
BKJIIOYBAINA 1l€HATA HA NPWUAOOMBAHE, KAKTO W BCHUKM MPEKU pazxo/]M 3a NPHUBEXKIAHETO Ha
aKTUBa B paboOTHO CBLCTOSHHE.

ITocnenaBamloTo OLEHSBAHE 3a 3¢MHUTE U CrpaauTe €€ MU3BLPLIBA 10 NPEOLUCHCHA CTOF!HOCT,
KOATO € paBHa Ha cClhpaBcjiBaTta CTOMHOCT KbM jaraTta Ha MpeoucHKa, HamaJjicHa ¢
HATPYMaHUTE B NMOCJ/IEACTBHUE aMOPTH3ALUH. HanpaBeHme NPEOLCHKH C€ OTHHUTAT 34 CMETKA Ha
coOCTBEHUs KaruTall (ﬂpeOLLeHT)LleH pe3epB), AKO HEC CC NpEeAXOXAaT OT HAYHUCJICHHU MNPEAN TOBA
pasxoiu. AKo NpeOUCHCHUAT aKTUB C€ TIIpoaaac HJIKM Cc€ OTIHLIe 110 Apyr HadHH,
CHOTBCTCTBALLMSA NPECOUCHDBUEH pe3epn C€ OTHUTA B HEpaslipeagicHaTa neuanoa.

[TocnenBauloTo OUeHsIBaHE 38 BCUUKKH OCTaHalu aKTUBU Ce M3BBPIIBA Bb3 OCHOBA HAa MOjena
lileHa Ha npuaobuBaHe, HamaleHa C HATpyNaHWUTE aMOpTH3alUMH W 3arybu ot obe3leHKa.
Hanpapenure 06Ge3leHKH Ce OTUMTAT KaTo pa3xoj] M ce Npu3HaBaT B OTueTa 3a neyandara

[TosicHUTEHY NPUIOXKEHUS KbM  (HUHAHCOBUTE OTYETUM HaA CTpaHUuu ot 7 po 37,
npeacTaBigBaT Hepas3Ae/iHa dyacT OT TAaX.
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3ary0ara W Apyrusi BCeOOXBaTeH JOXO/1 32 CbOTBETHHUS IEPUOL.

[Mocneasaiim pa3xoau CBbp3aHKU € ONpelesieH ABLATOTpacH MaTepHalleH akTHB, ce MpuOaBsAT
KbM OajaHcoBaTa CyMa Ha akTWBA, KOraTo € BEPOSITHO NPEANPUITHETO 1a UMA HKOHOMUYECKU
110134, HaJABHIIABALLM [IbPBOHAYAHO OlLiEHEHaTa e(EeKTHMBHOCT Ha CbUIECTBYBAlIUSA aKTHB.
Benukun apyru nocneaBamd pa3xoau ce [pU3HABAT 3a pasxoj 3a Nepuoja, B KOHWTO ca
HanpaBeHH!.

JbaroTpafHUTE MaTepuaniHU aKTHBU MPUAOOUTH NpPU YCJIOBUATA Ha (PUHAHCOB JIM3MHT, ce
amopTH3MpaT Ha 0a3a Ha O4YaKBaHMs MOJIE3eH CPOK Ha TOJHOCT, ONPEJENIEH MOCPEICTBOM
CpaBHEHHME ¢ M0JJ0O0OHH aKTUBM MM Ha 0a3a CTOMHOCTTA Ha JIM3MHTOBUS AOTOBOP, aKO HETOBHUST
CPOK € M0-KpaTbK.

AMOpTl/BaLll/lHTa Ha MaTCepUanHUTE Il"bﬂI“OTpal\;lI'{l/l dKTUBHU C€ HayHcClsgBa, KATO C€ HU3II0JI3BA
JHHEHHUAT METOo/1 BbpPXY OUCHCHWA [10JI€3CH KUBOT Ha OTACJHUTE TIpyINU aAKTUBH, KAKTO
cJieaBa:

e Crpaau 25 roJAMHu
e  Maiuunu 4 roauHu
e [paHCNOpTHHU CpeacTBa 4 roauHu
e CTONaHCKK UHBEHTAp 7 roavHA
e Komniotpu 2 roJIMHH
e Jlpyru 4 ropuHn

M30paHusT npar Ha CbLUIECTBEHOCT 3a MaTepHAJIHUTE AbArOTpaiiHU akTHBH Ha Jpy»KecTBOTO €
B pasmep Ha 300 ns.

3.2 Hemarepuaanu AbJTOTPaiiHH AKTHBH

HemartepuanHuTe AbAroTpaiHM aKTUBU ce OLEHABAaT NbpBOHayajlHO 1o cedecroiHocT. B
cJlydyauTe Ha caMOCTOSATENHO MpUA0OMBAHE T € paBHA Ha MOKYMHAaTa LUEeHa, KaKTO M BCHUKH
NJaTeHd MUTA, HEBb3CTAHOBUMM /aHbLIM M HANpaBeHHUTE MPEKH pPa3sxoAM BbB Bpb3Ka C
MOAroTOBKA Ha aKTHBA 3a eKCIJl0aTaLlus.

ITocneaBallloTo OUCHsSIBAHE Ha HEMAaTCpUHAJTHUTE HLHFOTpaﬁHH AKTHBH C HCOTpaHHUEH IM0JIE3CH
CpOK €€ HM3BBLPLIBA KATO LEHATa Ha le/l}l06MBaHe CC HaMmansBa CbC 3ary6me oT 06€3L16HK8.
HanpaBeHme O6€3Ll€HKl/l CC OTUMTAT KATO pas3xo/] U C€ IpU3HABaT B OTHECT 3a neyandara u
3ary6aTa n apyrus BceoOXBaTeH J0X04 3a CbOTBCTHHUA NCPHO .

[Tocnenpauwmre pasxoanuTe, KOUTO BbL3HHWKBAT BbLB BPb3Ka ¢ HEMATCPHUATTHUTE aKTHBHU CJEl
MBbPBOHAYATTHOTO IPpH3HABAHE, €€ [IpU3HABAT B OTHCT 34 neuandata 3ary6aTa H ApYyrus
BCeOOXBATEH J0xXoAB Mepruoaa Ha TIAXHOTO BBb3HUKBAHE, OCBCH aKO HMMa BCPOATHOCT TC Aa

[lOSICHUTEIHW  NPUJIOKEHUS KbM  (HHAHCOBMTE OTYETH Ha cTpaHuuM ot 7 no 37,
NpeacTaBisaBaT Hepa3Ae/iHa YacT OT TAX.
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CNIOMOrHAT Ha aKTUBA Ja TEHEpUpa MOoBeYe OT MbPBOHAYAIHO MPEABUACHUTE ObACILLM
UKOHOMHUECKH HM3rOAM M KOTaTo Te3W pa3Xoad MoraT HaAeKAHO aa ObAAaT OUCHEHU U
OTHECEHH KbM aKTUBAa. B Te3u cityuan pazxoaute ce 100aBiT KbM cebecTOHHOCTTA HA aKTHBA.

AMOPTH3AUMATA HA HEMATEPUANIHUTE ABLATOTPAHU aKTUBU C OIPAHUYCH MONE3eH CPOK ce
M34YMCIIABA, KAaTO Ce M3M10J3Ba JMHEHHUAT MeTold BbpXy METrOAMLIEH MoJie3eH CPOK Ha
FOAHOCT, KaKTO clle/Ba:

e codryep 5 roavHu

M30paHusaT npar Ha cbLIECTBEHOCT 38 HeMaTepUalHUTE AbATOTPalHKU akTUBH Ha JIpy»KecTBOTO
e B pasmep Ha 270 nB.

3.3 HuBecTHUHH B AbLUEPHH APYKeCTBA

JdbuepHu ca Te3W MNpeAlpUATHA, KOUTO CE€ HAaMUpaT MoJ KOHTpoJa Ha JIpyKecTBOTO.
KOHTPOJI'BT BbpXY AbILEPHUTE NPEANPUATHS CE M3pa3siBa BbB Bb3MOXKHOCTTA Ja Ce PbKOBOAM
¢duHaHcoBara M onepaTUBHATA MOJMTHKA HA AbLUEPHOTO MPEANpPHUsITHE TaKa, e 1a ce W3BAUYaT
W3roJHM B pe3ynraT Ha AeHHOCTTa MY.

B camocTtosiTe/iHuTe q)l/lHaHCOBVl OTUCTH Ha pr)KCCTBOTO, WHBCCTHUHUUTE B ABLICPHU
npeanpusTud, ca OTYHUTaAHH 110 cebecTolHOCT.

3.4 MHuBecTHUHM B aCOUMHPAHH APYKECTBA

AcouMHpaHW ca Te3d MNPEANpUATHs, BbpXy KOWUTO Zpy»KecTBOTO € B CbCTOSHME Aa OKa3Ba
3HAUMTEJIHO BJIMSHHE, HO KOMTO HE ca [AbLEPHU TPEANPHUATHSA, HUTO CBHBMECTHO
KOHTPOJMPAHU [1pyXKeCTBa.

MHBecTMUMUTE B acoUMMpaHU JpyxKecTBa ce oTpa3sBaT Mo cedectorHocT. TbH Karo
JPY>KECTBOTO M3rOTBS M KOHCOJIMAUPAHU U UHAMBHAYATHU (PUHAHCOBW OTHYETH, METOABT Ha
CcOOCTBEHHUs KanuTanl He ce rpuara nNpyu OTYMTAHETO Ha T€3W MHBECTHUUMHU B MHAMBUAYAJHUTE
duHancoBu otdetu. [lpn cberaBaHero ofaue Ha KOHCONMAMpPAHWTE (UHAHCOBU OTUETH,
METOABT Ha CcOOCTBEHMs KamuTajl ce npujara npd OTPa3siBaHETO Ha ydyacTHETO Ha
HpyKecTBOTO B aCOLUMUPAHATE NPEANPHATHS.

3.5 POUHAHCOBU AKTHBH

dUHAHCOBUTE AaKTHBHM BKIHOYBAT MAapU4HM  CpeacTBa WM (PUHAHCOBM  HMHCTPYMEHTH.
DUHAHCOBUTE MHCTPYMEHTH C M3KIIOHEHHE Ha XeAKMpalluTe UMHCTPYMEHTH MmoraT aa Obaar

[TOACHUTENHU TMPUIOXKEHUS KbM (PUHAHCOBUTE OTYETH HA CTpaHuud ot 7 po 37,
MpeACTaBIsABAT HEpa3ae/iHa 4acT OT TAX.
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pa3fe/ieHn Ha ClIe/lHUTE KaTerOpHM: KpeAUTH W B3eMaHHWsl, Bb3HUKHA/IM NbpPBOHAYATHO B
MpeAnpUsITHETO; (JUHAHCOBU aKTUBM, [bp:KaHU 3@ TbpryBaHe; WHBECTHUUMM, IbpyKaHU 0
nagex M (UHAHCOBM AKTMBM Ha pasnosiokeHue 3a npoaaxba. MUHAHCOBUTE AKTHBHU Ce
OTHACAT KbM pa3/IMUHUTE KaTeropuu B 3aBUCUMOCT OT Le]Ta, ¢ KOATO ca MNPHI0OHTH.
[Tpunaanexxnocrra UM KbM CBOTBETHATa KAaTeropus ce rnpepasrjiex/ja KbM BCEKH OTYETEH
NepHOLL.

(DHUHAHCOBUTE aKTUBH CE NnpUu3HaBaT Ha AaraTad Ha YPCKAAHCTO.

(DHHAHCOBUTE AKTHBHU C€ NpU3HaBar MMbpBOHAYATIHO O CC6€CTO]71HOCT, KOATO € ClipaBeanuBaTa
CTOMHOCT Ha NJIATECHOTO Bb3ME3ASIBAHE U ChOTBETHUTE pa3xo/in 1o CACJIKaTa.

OtnucBaHeTo Ha (JUHAHCOB aKTUB CE€ M3BBLPILUBA, KOraTto JIpy:KecTBOTO 3aryOu KOHTPOJ BbPXY
JIOTOBOPHUTE MpaBa, KOUTO CLCTABABAT (PUHAHCOBUS aKTHB — T.€. KOraTo ca M3TeKJM npapara
3a N0JyuaBaHe Ha MapuUuyHKd NOTOUM, MM € MpeXBbpieHa 3HauMMmaTa 4yacT OT PUCKOBETE W
u3roaute ot coOcTBeHocTTa. TecroBe 3a 00e3UEHKAa ce M3BLPLUBAT KbM BCsAKa jara Ha
M3roTBAHE Ha OTyeTa 3a (PMHAHCOBOTO CBLCTOAHME, 3a Ja Ce ONpejeid Jalu ca Haluue
00EKTHBHHM 10Ka3aTeJICTBA 3a HAJIMYMETO Ha 00e3LEHKA HA KOHKPETHU (GMHAHCOBH aKTHBH WIIH
rpynu GUHaAHCOBH aKTHBH. '

JIuxBeHuTe nuaaHus U Apyru napyuHu NoTolu, CBbpP3aHH C MPUTEKABAHETO HA (PUHAHCOBH
MHCTPYMEHTH, Ce OTpa3sBaT B OTYET 3a nevandara W 3arybarta v Apyrusi BceoOXBaTeH NOX0]
Npy TAXHOTO HauMUCAsIBaHE HE3ABUCHMO OT JaTaTa Ha [oJly4aBaHETO M.

HHBecTHUMH, ABPXKAHM /10 Majek, ca (PUHAHCOBM MHCTPYMEHTH ¢ (QHUKCHpaHH WK
onpeaeisieMn NiailaHyds W ONpejeiieHa jlata Ha najaexa. MHBecTUUMUTE ce onpenessT KaTto
JAbp2KaHKW 10 Majaek, ako HAMEPEHUETO Ha PbKOBOACTBOTO Ha JIpYKECTBOTO € Aa I'M ABPIKU A0
HacTblBaHe Ha najaeka M. MHBecTHLMUTE, AbPKAHU A0 MaEK, MOCIEABAIIO CE OLCHABAT M0
aMopTH3UpaHa CTOMHOCT upe3 MeTo/Aa Ha eeKTUBHATA JIMXBa. B 10NbaHEeHUE NPH HATMUHETO
Ha 00e3leHKa Ha MHBECTHLIMATA (UHAHCOBUAT MHCTPYMEHT Ce OLEHBA N0 HACTOAILA CTOHHOCT
Ha M3YMUCACHHUTE MapHyHd MOoTOUM. BCHYKKM MpoMeHM B IpeHOCHaTa CTOHHOCT Ha
MHBECTHLIHMATA CE€ OTUYMUTAT B OTUETA 3a Nevyandara U 3arydara u Apyrus BCeOOXBATEH J0XO/L.

DOUHAHCOBH AKTHBH, AbPKAHU 34 TbPryBaHe, Ca TAkKMBa aKTHUBH, KOHUTO Ca ﬂpl/lll06l/lTl/l C ue
noJjiydaBaHe Ha neyasnoba BCJIC/ICTBUE KPATKOCPOUYHHUTE KonebaHHUs B ueHara HWjin JUJIBPCKUA
MapK. HCpMBaTMBHMTC (])MHHHCOBH dKTHBW, OCBCH aKO HC Ca CIICUHAJIHO ONpcACjiCHH U
C(l)eKTl/lBHl/l XeAKUpatlh HHCTPYMEHTH, CC Kﬂacnd)nunpaT KaToO AbpKaHW 3a TbpryBaHe.
(MduHaHCOBUTE AKTUBH, IbPKaHHU 3a TbPryBaHe, NbPBOHAYAIHO CC [TPU3HABAT 10O cebecToHHOCT.,
KOATO € chnpaBedjinBara CTOMHOCT Ha [JIATEHOTO HacpCilHO  BBb3ME3AABAHC. Cren
[MbPBOHAYAJTHOTO MPU3HABAHC (l)HHaHCOBHTe HWHCTPYMCHTH OT Ta3W KaTeropus ¢ oucHABAT [10
CripaBCcAinBa CTOﬁHOCT, C U3KJIIOYEHHUC Ha TE3H, 34 KOUTO HAMA KOTHPOBKHU Ha nasapHaTta ucHa
Ha aKTHUBCH nasap W 4WATO ClipaBeiiiBa CTOMHOCT HE MOKE Ja ObIe HaJACKAHO ONpeac/icHa.
Paznukure ot MNPECOUCHKHUTE €€ OTUUTAT B neyanbuTe Unu 33]")’61/1”1"6.

[TossCHUTENHH NPHIOKEHHS KbM (HHAHCOBMUTE OTYETH Ha cTpaHuuu ot 7 jo 37,
npeJCTaBisBaT Hepa3/eiHa yacT OT TIX.
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OuHaHCOBH AaKTHBH HA Pa3MoJloiKeHHe 3a npojaasxoda ca oHe3u PHHAHCOBHU aKTUBH, KOWTO
HE Ca KpeJWTH M B3eMaHWs Bb3HUKHAIW B NPEANpPUATHETO, MHBECTULIUH, JAbPIKAHU 10 MAAEIK,
MIM (PUHAHCOBM aKTMBM JAbpiKaHW 3a ThpryBaHe. DUHAHCOBMTE aKTUBM OT Ta3u KaTeropus
MOCJIE/1BALLO €€ OLEHABAT 10 CNpaBeJIMBa CTOMHOCT, € MU3KIIIOUEHHUE HA TE3M, 32 KOUTO HIMa
KOTHPOBKM Ha Ma3zapHaTa LicHa Ha aKTMBEH Na3apH YMATO CHpaBe/IMBa CTOMHOCT HE MOJKE Ja
Obae HaaexaHO onpeaencHa. [locnegHure ce OLEHsABAT MO aMOPTU3MpaHa CTOMHOCT [0
MeTo/1a Ha €(DEKTUBHUSL JIMXBEH MPOLEHT WIJIM Mo ceOecTOHHOCT, B cayyaii ye HaMaT Gpukcupan
najex.

[IpomenuTe B cnpaBeanuBaTa MM CTOHHOCT C€ OTpa3siBaT B COOCTBEHMs KanwuTall.
Harpynanure nevanou v 3arybu ot (PMHAHCOBU MHCTPYMEHTH Ha pa3roJloKeHHUE 3a npojaxda
ce BKJIIOYBAT B OTYeTa 3a nedanbdara v 3arybara U Apyrus BceoOXBATeH NOXOJ] 3a OTYETHHS
nepuo/, Korato UHAHCOBHUAT HHCTPYMEHT ObJie NpojaieH Wik 00e31ICHEH.

AKO B MnocieaBall NMEPUOJ CHpaBeIMBaTa CTOMHOCT Ha AbAMOB WHCTPYMEHT (raodanHu
o0nuraumm), KnacupuUMpaHy KaTo Ha pasnoJlolKeHUe 3a npojax0da HapacTHE W HApacTBAHETO
MOke 0OEKTMBHO J1a C€ CBbPIKE CbC CbOUTHE, HACTBIIMIIO e/l NPU3HaBaHeTO Ha 3arybara or
obesuenka B nevanbara uiu 3arybara, 3arybata oT o00e3lEHKAa C¢ Bb3CTAHOBsBA, a
BB3CTAHOBEHATA CyMa CE NpU3HaBa B Ieyandara wiu 3arydara.

3arybn TO oOe3lieHKa, npu3HaTWH B neyanbara uiM 3arybara 3a WHBECTULMS B KaluTaion
MHCTPYMEHT, KJacu(UUMpaH KaTo Ha pasnojoKeHWe 3a npojaxkda, He morar jga Obaar
Bb3CTAHOBEHMU B reyasibara uiu 3arybara.

Kpeantn n B3emaHusi, Bb3HWKHaJIM MbpBOHAYaIHO B JIpykecTBOTO, ca (PUHAHCOBHU AKTHBH
Cb3JaJEHH OT MPEANPUATHETO TOCPEACTBOM JHUPEKTHO MPEAOCTaBsHE Ha MapH, CTOKM MIH
YCIYTH Ha aajieH aedutop.

TL[)FOBCKHTC B3¢eMaHHs CC OGQBLLQHHB&T, Korato € HaJlMueg 00EKTUBHO J0Ka3arcjiCTBO, 4¢€
I[py)I(GCTBOTO HiAMa Ja € B CbLCTOSHUEC Ja c1:6epe CYMHUTEC AbJDKUMHU MY B CbOTBECTCTBHUE C
OpUTHMHAJIHUTEC YCJIOBHUA MO CACJIKATA. CyMaTa Ha oOe3lieHKaTa ce onpeaciisal Kato pasjiMKa
MECIKIY fanaHcoBaTa CTOMHOCT HAa B3€MaHETO M HacToAllaTa CTOMHOCT Ha 6"b)1€LLlI/lT€ NnapuyHH
[MOTOLH.

3.6 Marepuanuu 3anacu

MarepuanHuTe 3amnacy BKIIOYBAT Marepuald U CTOKW. B cebecToliHocTTa Ha MaTepualHUTE
3aracy ce BKJIIOYBAT Pa3xoJHTE MO 3aKyNyBaHETO WM NPOU3BOACTBOTO UM, NpepaboTkara u
JApYru MpeKu pa3xo/M, CBbp3aHU ¢ AocTaBkaTa UM. KbM Kpas Ha BCEKM OTYETEH MEPHOJL
MarepuajiHWTe 3anacu ce OUEHsIBaT No Mo-HUCKara OT ceOecTOWHOCTTa MM M TAXHaTa
cnpaBe/IMBa CTOMHOCT, HamalleHa ¢ paszxoauTe 3a npojaxoda. Cymara Ha Bcska oO€3lEHKa Ha
MarepuajH|Te 3aracy ce NpU3HaBa KaTo pa3xo/ 3a Nepuoaa Ha obe3leHKaTa.

[TosICHUTENHH NPUIIOKEHUS KbM (DUHAHCOBUTE OTYETH Ha cTpaHuuud or 7 po 37,
NpeACTaBJIsBAT HEPA3/AEJIHA YacT OT THAX.
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JlpyKecTBOTO omnpenefsi pasXxoAWTe 3a MaTepHasHM 3anacu, Karo U3MoJi3Ba MeToAa CPe/HO
MpeTerjiieHa CTOMHOCT.

[Tpu npopaxba Ha maTepuanHuTe 3anacH TsAxHaTa OajaHCcoBa CTOMHOCT C€ MpHU3HaBa Karo
pa3xo/ B Nepuoaa, B KOMTO € NpU3HAT CbOTBETHHAT NPUXOJ.

3.7 [Ilapu u napuyHy €eKBHBAJEHTH

JIpy’KEcTBOTO OTYMTA KaTO napd U NapU4HM CPEACTBA HAJMUYHWTE napu B OpoH, napuyHu
cpeacTBa No OaHKOBH CMETKH, JEMNO3UTH, KPATKOCPOYHU M BHUCOKOJMKBUIHM WHBECTHLIMH,
KOMTO ca JIECHO 00palllaéMH B NapuHuyeH €KBUBAJIEHT M CbAbPKAT HE3HAYUTENEH pPUCK OT
MpOMsiHA B CTOHHOCTTA CH.

3.8 OO0e3uenka Ha akTHBHTE Ha [ pyKecTBOTO

banaHcoBaTa CTOMHOCT Ha aKTHBUTE Ha I[py)KeCTBOTO Ce npepasrjciKaa KbM Jarara Ha
H3rOTBAHE HAa OTYECTA 34 QJMHaHCOBOTO CBCTOSAHHKE € LUEJ1 1a CC olNpeAe/iv Jajii MMa UHIAWKaLUWH,
ye CTOMHOCTTA Ha AAaJCH aKTHB € o6e3ueHeHa.

3a uenuTe Ha onpejensHe Ha o0e3leHKaTa, akTHBUTE Ha [IpykKecTBOTO ca rpynupaHd Ha Hak-
MajikaTta pa3rpaHMddMa rpyna akTHBM, 3a KOMTO Morar Aa ObaarT pasrpaHuueHd napudHu
NOTOLUM — eAMHULA, M'eHepUpallla NapuyHu NoTour. B pesynrart Ha ToBa HAKOM OT aKTUBHUTE ca
npernekaany 3a Hajiuude Ha oOe3UeHKa Ha MHAMBUAYyanHa Oaza, a Apyrd Ha Oa3a eluHMla,
reHepupania napuyHu NOTOUM.

I/[HuanuyaanTe AKTUBH WKW €JUHULUTE, FCHEpHUPALM MApUYHH MMOTOUHM, CE€ MPEerjackuar 3a
HAJIMYKUEC Ha WHIAUMKALUKU 3a 06e3ueHKa Ha CTOWHOCTTAa MM BEAHBIK T'OJMIIHO KbM jAarara Ha
HU3I'OTBAHE Ha 6aﬂcha, KaKTO W TOoraBa Korato CbOWTHS HIH NnpoMsHa B 00CTOSITENCTRA
NnoKasBar, 4e lipeHocHara CTOMHOCT Ha aKTUBUTE MOKE /1a HE 6"b£1€ BB3CTAaHOBCHA.

B cJlydyauTe, B KOUTO BB3CTAHOBHUMATA CTOHHOCT Ha Aa/IeH aKTMB € MNO-HMCKa OT Heropara
banancosa CTOl\/’IHOCT, OanaHcoBaTa cymMa Ha aKTHBa clJieBa Ja 6"!3)16 HamMaJleHa 10 pa3Mepa Ha
Bb3CTAHOBUMATA CTOMHOCT Ha akTHBa. ToBa HamalneHH e npeacTraBisiBa 3ary6a oT O6€3Ll€HKa.

BbictaHoBMMaTa CTOWHOCT TpeACTaBifBa [O-BUCOKAaTa OT CIpaBe/uiMBaTa CTOHHOCT,
HaMaleHa ¢ pasxoadTe 3a npojaxkOa Ha AajeH aKTUB, Oa3vpaHa Ha Ma3apHU YCIOBMS, W
cTolHOCTTa B ynoTpeba, Oa3upana Ha ceraluHaTa CTOHHOCT HA MPOTHO3UpPaHUTE OBbJELLM
napuyHU MOTOLM, OYaKBaHHM Aa c€ MOJydyaT OT aKTMBAa B PAMKMUTE Ha NOJIE3HHUA My CpPOK Ha
TOAHOCT.

[TosicHUTEHU NPUNOKEHHUS KbM  (PUHAHCOBUTE OTYETHM Ha cTpanMud ot 7 g0 37,
peAcTaBIsAsBAT HEpPA3/E/Ha 4acT OT TAX.
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3.9 Caenku B uy:KaecTpanHa Bajyra

(duHaHcOBHUTE OTYETHM Ha JIpy:KeCTBOTO ca M3roTBEeHW B ObJrapcku Jesa (11B.) W ToBa ¢
OTUeTHara BajyTta Ha J[pyxecTBoTO.

Caenkure B uyx/JecTpaHHa BajyTa ce OTYMTAT [P MbPBOHAYATHOTO MM [pU3HABaHE B
OT4eTHaTa BanyTta Ha [lpyxecTBoTO no oduuHaIHUsg OOMEHEH Kypc 3a ACHs Ha cleskara,
(0OsBeHus ¢uKCcUHr Ha bbarapcka HapoaHa OaHka). IlpuxoauTe W pa3xoauTe OT KYpPCOBH
pa3/IMKK, KOUTO BB3HMKBAT MPHU YPEXKAAHETO HA TE3U C/EJIKH U NPEOLIeHABAHETO Ha apUUHHUTE
MO3WLIMKU B YYXJAecTpaHHa BajyTa B Kpas Ha MepHoja, ca OTpa3eHW B OTYET 3a nevasndara u
3arybara u apyrust BceoOxBaTeH 10X0] .

BanytHust 6opa B bbirapus € sbeeaeH Ha | ronn 1997 1. B u3anbaHeHMe Ha npenopbKUTE Ha
MexayHapoauus Banyredn @ona (MB®) u nbpBoHayanHo cToiHocTTa Ha Objirapckus nes Oe
duKcHpaHa KbM CTOHHOCTTA Ha repmaHckara Mapka B cbhoTHouweHue 1:1. Crnea BbBex)IaHETO
Ha eBpOTO OBbJArapckusT JieB Oe PpuKkcHpaH KbM eBpoTo B cboTHowieHHe IEUR = 1.95583 nB.
Kbm 31.12.2018 r. BCHUYKH MO3MILIMK B WIATCKH J0Japy ca npeusurciaeHu ¢ kype 1.708150 ns.
3a | g '

3.10 ®uupancoBu nacuBu

PUHaHCOBUTE NACHBHU BKIIKOYBAT TbProBCKHU U APYI'H 3a1bJIZKCHHAA.

(duHaHCOBUTE MACUMBU ce MpPH3HABAT TOrapa, KOraTo CblIECTBYBa JOMOBOPHO 3aab/KEHHUE 3a
njauiaHe Ha napuyHd CyMH WK Apyr (JMHAHCOB aKTUB Ha JPYro NpearnpUsTHE WK 10TOBOPHO
3abJDKEHHE 3a pazMaHa Ha (PMHAHCOBU MHCTPYMEHTH € JIPYro npeanpusTHE MpH NOTEHIIMATHO
HeOnaronpuaTHA  yciioBUs. BcuYkM pa3xojau, CBbp3aHM C JMXBH, €€ [pU3HABaT KaTo
($UHAHCOBM pa3xoaM B OTYET 3a rnevasndara v 3arydara U 1pyrus BceoOXBaTEeH A0XO.

TLpFOBCKHTe 3aAbJKEHHsl CE€ TIpH3HaBaT MN'bPBOHa4YaJlHO 110 HOMMWHaHA CTOWHOCT M
BIIOCJICACTBHME CC€ OlECHABaAT 110 aMOPTH3UpYEMa CTOﬁHOCT, HaMaJicHa ¢ IuiallaHimusa 1o
YpeiKAaHE Ha 3aAbJDKCHUECTO.

JIuBMAEHTHUTE, [JaTUMKM HAa aKuuMoHepuTe Ha J[lpy)KecTBOTO, ce mnpu3HaBaT, Korato
AWUBUIAEHTUTE ca 0100peHn Ha O0IOTO chOpaHne HA aKLMOHEPHTE.

3.11 TleHcHOHHH M APYTH 3AABLJKEHHS KbM ICPCOHAJA.

D;py}KCCTBOTO HE € pa3pa60TBano W HE TIpulara njnaHoBe 3a Bb3HArpaxacHud Ha CIIYKHUTCIINTE
cjied HanyCKaHe MWW ApYrH ALJIToCpOvHHW Bb3HArpaKACHUA HIW 1104 q)opmaTa Ha
KoMneHcaumu ¢ akumH, UM ¢ J4JI0OBC OT coOCTBEHMS KaluTal.

[TosicHUTeIHKW  NPUIOXKEHUS KbM  (PMHAHCOBHTE OTYETH Ha cTpaHuud or 7 po 37,
NpeAcTaBAABaT HEPA3/EJIHA YacCT OT THX.
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JIpyKe€CTBOTO OTYMTA KPATKOCPOUHH 3aAb/IKEHMS N0 KOMIIEHCUPYEMU OTNYCKH, BL3HUKHAIN
Ha 0a3a HEeW3NOJ3BaH IUJIATEH FOAMILEH OTNYCK B C/yyauTe, B KOMTO C€ OYaKBa OTMYCKHTE J1a
BB3HMKBAT B paMKUTE Ha 12 Meceua ciel jJaraTa Ha OTYETHMUS MEpPUOJ, Nnpe3 KOWTO HaeTuTe
JMLA ca MOJOKMIM TPyAd, CBbp3aH ¢ Te3u OTNYCKU. KpaTKoCpOuHWTE 3aAb/IKEHHsS KbM
repcoHasla BKJIKOUYBAT 3aIU1aTH U COLMAJIHH OCHUTY POBKH.

3.12 Kanuraa

AKL[HOHepHHHT KarnuTaja Ha Z[py)KeCTBOTO oTpa3siBa HOMHHaJHaTa CTOMHOCT Ha CMUTHPAHUTEC
AKLIWH.

HpeMHﬁHHHT pe3€pB BKJKOYBA MoJiydycHara [peMus 1o CMUTHPAHU aKUHH.

[TpeoueHBUHUAT pe3epB €€ CLCTOM OT nedandbu W 3ary0d, CBbp3aHUM C MPEoLEHKa Ha
orpejesieHd KaTeropuu pUHaHCOBH aKTUBU, HMOTH W CTpajiH.

Hepasnpenenenata nevanba BKAHOUBA TEKyWMs 3a rnepuoaa (pUHAHCOB pe3yiTar U
HaTpyMnaHuTe nevyandu U HENOKPUTH 3aryou, onpeaesieHH OT OTYeT 3a fevyanbdarta v 3arybara u
Apyrus BceoOXBaTeH AOXOA.

3.13 Jlaubuu BbpXY A0X04a

JlaHBUHUSAT pa3xojl (MPUX0A) BKIOUBA TEKYLIHUS AAHBK U OTCPOUEHUTE AAHBLM.

TekyWwHAT faHbK BbpXY A0X0/a € U3UUCIEH B CbOTBETCTBHE C IPHUJIOKMMATA JaHbYHA CTaBKa
M JaHBUHM [paBuna 3a objlaraHe Ha A0XO0JAA 3a MEePUOAA, 3a KOUTO ce oTHAcAT, HA 0aza Ha
o0Jjiaraemus (pUHAHCOB pe3yJITaT 3a nepuoaa.

OTcpodeHUTE AaHBUM CE W3UYMCIABAT M0 MAacMBHUSA METOJA 32 BCUYKM BPEMEHHM pa3ilMKH,
Bb3BUKBALIM [pH CpaBHeHME Ha OajaHcoBaTa Cyma Ha aKTHBHTE W [ACMBUTE M TiXHATa
CBOTBETHA JlaHbYHA OCHOBA.

[TacuBM N0 OTCPOUYCHHU BPEMEHHH PaA3JIMKK C€ MPU3HABAT B I1bJIEH pa3mep.

AKTHBM NO OTCPOYEHM BPEMEHHM PA3IMKKW CE€ NPU3HABAT CaMO A0 CTENEHTa, Y€ CblIleCTBYBA
BEpPOATHOCT Te Jla O'baT YCBOCHH upe3 ObJCIIM JaHbYHH NeuanoH.

3a OolpeaciAHe Ha pasMepa Ha aKTHBUTC H [IACHUBHUTC 1O OTCPOYCHW JaHbUW CC IIpHJarat
JAaHBYHHU CTAaBKH, KOUTO CC OHaKBa jJa Obaar BaJIMJIHU [1pE3 [1EpHUOJa Ha TAXHaATa pcalu3allns.

HPOMGHHTC B OTCPOUYCHUTC JaHBYHW AaKTHUBWU WKW NACHBHU CC OTpa3HBaT KaTO KOMIIOHCHT Ha
pa3xo/ia 3a JaHBK B OTHET 34 neyandara 3ary6aTa " 1pyrus BCceoOXBaTeH J0XO0J 3a liepruo/ja.

[TOACHUTENHU TIPUJIOKEHUS KbM (PUHAHCOBUTE OTYETH Ha cTpaHuuu ot 7 jo 37,
NpEeACTaBABAT HEPA3/EIIHA YaCT OT TAX.
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3.14 IIpuxoaun u paszxoau

[Ipuxoaure oT npoaaxOU M pa3xoauTe 3a ornepaTWBHATA ACHHOCT CE€ HAuMCIsiBAT B MOMEHTa
Ha TAXHOTO Bb3HWKBAHE, HE3aBUCUMO OT MapPUYHHUTE MOCTBILIEHUS W Iulalanus. [puxonure u
pazXoauTe OT JIMXBH MO NPEeAOCTABEHH CHOTBETHO OJIYYEHH 3a€MU U AENO3UTH C€ HaUHC/IABaT
B NEpH0,1a 32 KOUTO CE€ OTHACST, HE3ABUCUMO OT MAaPHUYHHTE MOCTBINIEHHS.

OTynTaHeTO M NPHU3HABAHETO HA NPUXOJAUTE M Pa3XOJMTE CE€ M3BbPLIBA [PU CA3BAHE
M3MCKBAHETO 3a [IPUYMHHA U CNEACTBEHA BPb3Ka MEKAY THAX.

[TpuxoauTe U pa3sxoauTe B UyXJAeCcTpaHHa BalyTa €€ OTHMTAT [0 UeHTpanHus Kypc Ha bHB
KbM JaTara Ha HauyMC/IABAHETO MM.

3.15 KpeaurteH puck
Puckbt, ye ennara crpaHa 1o pPUHAHCOBMS MHCTPYMEHT lie MPUUMHM (UHAHCOBA 3aryda Ha
ApyraTa CTpaHa KaTo He ycriee Jia 3I1aTH 3albJKEHHETO.,

3.16 JIuKBHIEH PHCK
PuCKDBT, ye apy»KeCTBOTO 1le CPEUIHE TPYAHOCT NPH M3IIbJIHEHHE HA 3abJIKCHHS, CBbP3aHH C
(PMHAHCOBHW MAaCHBH.

3.17 BaayreH puck
PuckbT, uye cnpaBeaMBata CTOMHOCT WM OBIACWIMTE MNapUYHKM [OTOLM HA (PUHAHCOB
MHCTPYMEHT L€ BapHpaT Nnopain NpoOMEHHU BbB BalyTHUTE KYpPCOBE.

3.18 JluxBen puck

PHCK"bT, e ClipaBeajivBaTta CTOMHOCT WM 6"bllelLLlflTC NapuiHHU 1NOTOUM Ha Cl)l/lHaHCOB
HHCTPYMEHT 1LIE Bapupar nopaau poMeHU B nma3sapHHUTE JIMXBEHH IMMPOUCHTH

[TosiICHUTENIHU  NIPUIOKEHHS KbM  (MHAHCOBWTE OTYETH Ha CTpaHuuud ot 7 po 37,
NpecTaBisABaT Hepa3AesHa yacT OT TAX.
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4 [losicunrenHa uHpopmauus KoM (PHHAHCOBHTE OTYETH

4.1 HmorH, MAIUUHHU U CLOPBKEHUS
3emu Crpany Mawun  Kommo-  Jlpyru Obuo
H, ThPHO
CbOpbKE  0DOpyaBa
HUS He
000 i 000 a8 000 5B 000 1B ‘000 1B ‘000 nB

KoM | suyapn 2017 r.
OTueTHa CTOHHOCT 385 363 36 49 148 981
Harpynana amoptusaums - (183) (29) (49)  (148) (409)
O06e3ueHKa (305) (100) - - (405)
banancoBa cTOHHOCT 80 80 7 - - 167
3a 2017 r.
Hauucnena amopruzauus - - (1) - - (1)
banaHcoBa CTOHHOCT 80 80 7 - - 166
KoM 31 nekemepu 2017 r.
OTtyeTHa CTOHHOCT 385 363 36 49 148 981
Harpynana amoptH3aums - (183) (30) (49) (148 410)
Obe3ueHka (305) (100) - - (405)
basiancoBa cToifHOCT 80 80 6 - - 166
322018 r.
HoBonpnaoOuTH akTHBH - - - 3 - 3
Haumucnena amopruzaums - - (1) (1) - (2)
OTnucany akTUBH - (363) - - - (363)
OTrnucana amopTH3alms - [83 - - - 183
OTtnucana obe3leHKa 305 100 - - - 405
banancosa cToiHOCT 385 - 5 2 - 392
Kem 31 nexkemspu 2018 r.
OtryerHa cTOHHOCT 385 363 36 52 148 984
Hartpynana amoprrzanms - (183) 31 (50)  (148) (412)
O6e3ueHKa (305) (100) - - (405)
OTnucann aKTHBH - (363) - - - (363)
OTtnrcana aMopTH3aLMs - 183 - - - 183
OTtnucana ob6e3leHKa 305 100 - - - 405
banaucoBa croiiHocT 385 - 5 2 - 392

[losicHUTENHH MPHUJIOKEHHUA  KbM qJHHaHCOBHTe OTUYETH

npeacraByiaBaT HEpasAC/Ha HaCT OT TAX.

Ha cTpaHuun ot 7 po 37,
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4.2 HuBecTHUHH B IbUIEPHH PYyKeCTBA

Z[p}/)l(eCTBOTO nuMa CICIHUTC MHBECTUUUN B AbUICPHHU APYKECTBA !

Hme Ha 1bLIEPHOTO 1PYKECTBO 31.12.2018 yuactne 31.12.2017 yuacrtue

‘000 a8 % ‘000 a8 %
~bHUPA*™ ALl 5007 99.16% 5007  99.16%
“buctpen” ALl 278 85.56% 278  85.56%
“TE Cauren” Al 69 85.27% 69  85.27%
“Xapmannuiicka kepamuka” A/l 130 9.29% 130 9.29%
”ATII byxoo™ Al 7 70.34% 7 70.34%
“Ennpom AHH” AJ] 195 85.96% 195 85.96%
“TE Ilnesen™ A/] 236 68.32% 236 68.32%
“[Tapk xoten Mockaa “A/l 10 729 42.05% 10729  42.05%

‘ 16 651 16 651

JIpy:KecTBaTta ca perucTpupaHu B bbiirapus.

MetoabT, no koHWTO ca oOTpa3eHH BbB (UHAHCOBUTE OTYeTH Ha JIpyKecTBOTO, €
ceOeCTOHHOCTHUSAT.

AKUMUTE Ha AbLIEPHUTE MPEANPUATHSI HE ca perucTpUpaHud Ha nyOauuHa 6opca W Mopaju Tasu
NpUYMHA He MOXkKe Aa Objla YCTAHOBEHA CrpaBe/UIhBaTa CTOHHOCT Ha akLMUTE.

4.3 AcouHHpaHH pPYKeCTBA

4.3.1 HuBectuiiny B ACONMUPAHH JIpYy’KecTBa

,pr)l(QCTBOTO npurexasa aKLMUK B KalldTalla Ha CJACAHUTS KOMITIAHU !

Hme HAa acOUMUPAHOTO APYHKECTRO 31.12.2018 yllaCTné 31.12.2017 yuacrtue

‘000 1B % ‘000 a8 %o

“MHKOMC-MHCTPYMEHTHU M MexaHuka A/l 11 33.59% 11 33.59%
11 11

[TosicHUTENHU MPUNOKEHUs KbM  (QUHAHCOBUTE OTYETHM HA cCTpaHuud ot 7 ao 37,
rpe/CTaBAsBaT Hepa3/eHa 4acT OT TAX.
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WMHBecTHLMUTE B acoUMMpaHd MpeanpusTie ca oTpa3eHd BBB (PUHAHCOBUTE OTYETH Ha
HpyxecTBOTO 1Mo ce0eCTOHHOCTHUSI METOI.

4.4  JAbarocpouynn GUHANICOBH AKTHBH

Hbarocpounure (UHAHCOBM aKTUMBM OTpa3eHUM B OTueTa 3a (UHAHCOBOTO CBCTOSHHE  Ha
JlpyxecTBOTO MoraT ja ObAaT NpPeACTaBeHH B ClEJHUTE KaTeropud B 3aBUCHMOCT OT BMJA Ha
MHBECTHLIMATA:

31.12.2018 31.12.2017
‘000 aiB ‘000 a8

DHHANCOBH AKTHBH /IbPKAHH /10 NA/1EK
Jbp:KaBHU LIEHHU KHHXKa 1 040 1061

1040 1061

Kbm 31.12.2018 r. (MHAHCOBUTE HMHCTPYMEHTH, AbP)KAHKW 10 NaAekK ca Ha cToiHocT | 040
XUl JIB. ¥ MpPEACTaRAsiBaT AbpKaBHM ueHHM KHWka eMucus ISIN XS 1208855616 ¢ nanex
26.03.2022 r. Tlopaan (pMKCHpaHUsi UM MajaeXk ce OTYMUTAT MO aMOpPTH3MpaHa CTOMHOCT Mo
MeTO/Ja Ha e(peKTUBHUS JIMXBEH MPOLEHT. EQPEKTHBHUAT 10X04 OT JUXBH ce ofipeae/is Ha Oasa
(pukcupaH nMxBeH MNpouUeHT oT 2 % roauiuHa nuxsa. JIMXBEHUTE MJALaHUS ca BEIHBIK
roqmiiHo — Ha 26.03. Bcsika roauna. JIuxBuTe ca npu3HaBaT Kato (GUHAHCOBM TMPUXOJIH,
rpuiaraiky MeToa Ha Ha4MCIIsBaHEeToO.

31.12.2018 31.12.2017
‘000 1B ‘000 1B

OHUHAHCOBH AKTHBH HA PAa3110J10KEHHE 3a npoaamﬁa

“Tlonumepu” AJl 344 344
“Kcunema” AJl 2 2
“Pexopn” Al 6 6
MuBecTrnuroHHu OOHOBE 30 30
382 382

O6e3ueHka Ha “Tlonnmepn™ Al (344) (70)
38 312

O6110 AbJATOCPOUHH (GHHAHCOBH AKTHBH 1078 1373

[TpeactapeHnTe GUHAHCOBU aKTUBM Ha pa3noJioKeHue 3a npoaaxkoda kbm 31.12.2018 r. ca Ha
croiinocT 38 xuit. nB. CblliKMTe ce OTpa3eHM NO crnpaBe/IMBa CTOMHOCT, KOATO € OopcoBara
lleHa Ha LIEHHUTE KHWXA 3a nocieaHus opuuuaneH padoteH aeH Ha “bDb-Codusa” AJl kbm
JartaTa Ha W3roTBsiiie Ha UHAHCOBMS OTYET.

JIpy»KecTBOTO € M3BBPIIWI0 obe3leHKa Ha akuuu B ,[lonumepu” AJl, kKoeTto ce AbJKM Ha
OTKpHUBAHE Ha NPOU3BO/CTBO N0 HECHCTOSATENHOCT HA APYIKECTBOTO.

[ToSICHUTEIHU  MPUJIOKEHUS KbM  (PMHAHCOBHMTE OTYETH Ha CTpaHMUM oT 7 po 37,
npeAcTaBlisBaT Hepas/esiHa 4yacT OT THX.
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Akuuure Ha “Kcunema” AJl Ha CTOMHOCT 2 XMJ. JIB. €a OTYETEHU MO ceOECTOHHOCT, nopain
00CTOATENCTBOTO, He CHUINTE HE C€ ThpryBar Ha nyOnuuHa Gopca U He MOXKE Ja ¢e YCTAaHOBH

ClipaBcajinBara MM CTOWHOCT.

4.5 OtrcpoyeHn NaHbUYHH AKTHBH U MACHBH

OTcpoyeHHUTE NaHblM BB3HUKBAT B PE3YJITAT HA BPEMEHHU Pa3iMKH, OTPA3CHU 110 MAaCUBHUS
METOJi U M3I10/13BalKW AaHBUHM cTaBkd 3a 2018r. -10% (2017r. —10%), morar pa Obaar

NpeaACTABCHHU KAToO!

31.12.2018  31.12.2018  31.12.2017  31.12.2017
ba3ucna Jlanbuen ba3zucna Janbuen
cyma eekr cyma Edekr
‘000 siB ‘000 1B ‘000 1B ‘000 a8
TTpoBU3KMM HA HEU3IOI3BAHU OTITYCKH 16 2 15 I
O6e3uenka Ha JIMA - - 405 40
O0e3uUeHKa HA NapUYHU CpeacTBa B
DaHka 77 8 77 3
O6e3ueHKa Ha PMHAHCOBU aKTUBM Ha
pas3noJioKEHHE 3a npoaxoda 344 34 70 7
[IpeoueHka Ha (PMHAHCOBK AKTUBH Ha
pa3noJoXKeHHue 3a npojaaxoda 297 30 297 30
OtcpoueHH JaHbYHU AKTHBH 74 86
Paznuka Mexay AaHbYHA M CHETOBOAHA - - (58) (6)
banancoBa cToiHoCT Ha JIMA
IMpeouenka Ha JILK abp)kanu Ha nanex (68) (7) (89) (9)
ITpeoueHka Ha pUHAHCOBK aKTHBU
JbpXKaHH 3a TbPryBaHe (720) (72) (834) (83)
OtcpoueHH JaHBYHH MACHBH (79) (98)
OtcpoyeHH JaHBbYHH MACHBH, HETHO (5 (12)
4.6 MarepuaJHu 3anacH
31.12.2018  31.12.2017
‘000 a8 ‘000 B
Croku 3 3
3 3

[TossicHuTeHK MPUIOKEHHUA KbM q)HHaHCOBHTe OTYHCTH Ha
npeacrapiaBaT HEpa3za€aHa HacT OT THX.

cTtpaHuun or 7 npo 37,
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4.7 ®uuaicoBH aKTHBH IbPKAHU 32 Thprypalle
31.12.2018  31.12.2017
‘000 aB ‘000 1B
(MHHAHCOBU AKTHBH IbPKAHH 32 ThPryBaHe
JIbpXKaBHH LEHHM KHHXKa 2 604 2718
“Hopa“AJl 15 15
“Ennpom — Enun” AJ] | |
“Unkomc Tenekom Xonauur” AJl 1 1
Hpyru | |
2622 2736
ObeslieHka Ha “Hopa™ AJ] 5) (15)
2 607 2721

JbpxKaBHMTE LIEHHH KHWXKa Ha cTolHoct 2 604 xun.nB. emucus BG2040210218 ¢ naaex
29.09.2025 r., ca knacupuUMpaHH B rpynara Ha )MHAHCOBWTE aKTUBH Jbp>KaHH 3a ThpryBaHe,
nopaau HaMepeHHeTO Ha pPbKOBOJCTBOTO Jla HE I'M ABPXKH 10 HacTbIBAHE HA MajeXa UM U 3a
rnosyyaBaHe Ha mnevanda BCAGACTBME Ha KpaTKOCPOUHWTE KojeOaHWs B LIEHATA WM.
EQekTHBHUAT 00X01 OT JIMXBU ce onpeaens Ha Oasa (PUKCUpaH TUXBeH npolenTt. Jluxeure ce
npu3HaBaT kaTo UHAHCOBU MPUXOAH, NIPUIAraiiki MEeTo1a Ha HAYMCIIA BAHETO,

Ocrananute (MHAHCOBM aKTHBM JIbp)KaHW 3a ThbpryBaHe ca Ha cTolHocT 3 xun. nB. Te ca
OTpa3eHH o cedecTOHHOCT, Thil KaTO HE ca perucTpyupaHu Ha nybauuHa dopca U He MOXe ja
Obja ycTraHoBeHa clpaBeA/MBaTa UM CTOMHOCT.

[Topagu uHaukKauuy 3a oOe3leHKA, WHBECTULMATA HaA ApyxecTBOTO B ,Hopa” AJl e
obesuenena 100%.

4.8 @uHAHCOBUH AKTHBH JIbP:Kalld 10 MaexK

31.12.2018  31.12.2017

‘000 a8 ‘000 a8

DOUHAHCOBH AKTHBH ABPAKAHH /10 Na1eK
[TpenocTaBeHu 1eno3uTH B OaHKH X 774 948
774 948

npeﬂOCTaBeHHTe napuyHM CpeaCTBa B 0aHKU ca ¢ najex mecT Mecella U JABaHaJeceT MeCela.

2

[MosicHUTEeNHU NpPUJI0XKEHHUA KbM (UHAHCOBWUTE OTYETH Ha cTpaHuuu or 7 g0 37,
MpeACTaBsiBaT HEPa3/esiHa YyacT OT TAX.



bbirapcka XonauHrosa Komnanus A/l 22
Hexoncoananpan GuHaHCOB OTYET
31 nekemepu 2018 r.

4.9 B3emaHu#sl OT CBbP3aHH JIHIA

4.9.1 IbarocpoyHH B3eMaHHs OT CBbP3aHH JIMLA

31.12.2018  31.12.2017

‘000 aB ‘000 aB

“Ayrycra 91 AJl 1370 1 600
“[lapk xotesn Mocksa™ A/l 1 561 1 824
2931 3424

JlbarocpouHuTe B3eMaHUs OT CBBP3aHH nuua B pazMep Ha 2 931 xun. ns. (3 424 xun. 5nB. KbM
31.12.2017 r.) ca Bb3HUKHAAHU Ha Oa3a JOrOBOPH 32 HHBECTULIMOHHH 3a€MH.

“bbarapcka XxonAMHroBa KomIaHus” AJl e npeaocraBuia WHBECTHUMOHHH 3aeMM  Ha
APYIKECTBATA MPU CAEAHUTE YCNOBUSA:

* [IpenocraBeHusaT 3aem Ha “Ayrycra — 91”7 AJl B pazmep Ha | 370 xun. nB. € ¢ JAUMXBEH
MPOLEHT KbM JaTaTta Ha NpeAocTaBsHe Ha 3aeMa oT 9 % OKoHuYaTeNHOTO MoracsiBaHe Ha
zaema e npe3 2020 r. 3aembT € o0e3leueH cbc 3andc Ha 3arnoBej] B Mos3a Ha
kpeauroaarens. Ot 01.01.2005 r. 3aeMbT € NPEAOrOBOPEH € AHEKC OT Mecel JEKeMBpPH
2004 r. karo ueneBo 0Oe3BBL3IME3AHO (UHAHCHMpPaHE 3a MPUAOOMBAHE HA ABJArOTpaHHH
AKTHBM W PEKOHCTPYKLHMA W MOJEPHHM3AUMS HAa CbIUECTBYBALUUTE JO TO3H MOMEHT.
Cumrano or 01.01.2007 r. nocouyeHUAT OCTATbK NO 3aeMa € NpeodopMEH € JIMXBEH
NPOLEHT B pa3Mep Ha 6 % Ha roauuina 6asa 10 najaexa my.

* [IpenocraBenusar 3aeM Ha “llapk xoren Mocksa” AJl B pa3mep Ha | 561 xun. nB. e ¢
JMXBEH MNPOLEHT KbM JaraTa Ha npefocTaBsHe Ha 3aema oT 9.3 %. OkoHuaTenHo
noracsiaie Ha 3aema ¢ npe3 2020 r. 3aeMbT e o0e3neueH ¢bC 3aMuc Ha 3anoBe B Moa3a Ha
kpeauroaarens. Ot 01.01.2005 r. 3aeMbT € NpeJlOroBOpeH ¢ aHEeKC OT Mecel| JEKEeMBpPU
2004 r. karo ueneso 0e3Bb3Me3qHO (HUHAHCHpaHe 3a npua00HMBaHE HAa ABLATOTpARHU
aKTUBH W PEKOHCTPYKLMA M MOJEPHH3ALMA Ha CbUIECTBYBAWMTE [0 TO3M MOMEHT.
Cumurano ot 01.01.2007 r. NocovyeHHUAT OCTATbK 1O 3aema € NpeodopMeH ¢ JIMXBEH
MPOLEHT B pazmep Ha 6 % Ha roauiuHa 6asza J10 najaexa my.

4.9.2 KpaTkocpo4yHH B3eMaHUs OT CBbP3aHH JIHNA

Bzemanus no npedocmasenu 3aemu: - 31.12.2018 31.12.2017
‘000 nB ‘000 aB

.Ilapk xoren Mocksa ,, AJ] 431 441
AHkomc UM AT 257 257
»Ayrycra 91 AJl - 175
688 873

[TosicHUTeNHU NpUIOKEHUS KbM (UHAHCOBUTE OTYETM Ha cTpaHuud ot 7 po 37,
MpeAcTaBjsBaT Hepasae/Ha 4acT OT TAX.
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“buarapcka xonauHrosa xKomnanua® AJl e mnpenoctaBuiia MHBECTHLUMOHHM 3aeMy  Ha

ApYyKECTBaTa IMpH CJICAHUTE YCIIOBUA:

* [lIpenocraBeHuat 3aem Ha “ [lapk xoten MockBa™ AJl B pazmep Ha 431 XHJl. JIB. € C IMXBEH
MPOUEHT KbM JaraTa Ha MpejocTaBiHe Ha 3aeMa oT 7 %. OKOHYaTesnHo rnoracsBaHe Ha
3aema e 2019 r. 3aembT ¢ 0Oe3nedeH cbe 3aMuc Ha 3aroBe/] B 1107132 Ha KPEAUTO AATe s,

* [IpenocraBeHudar 3aem Ha *“ Mukomc UM Al B pasmep Ha 257 xun. nB.(132 xun.espo) e c
JMXBEH [MPOLEHT KbM jaTara Ha npenocraBiHe Ha 3aema oT 4.55 %. OkoHYaTesHO
noracaBaHe Ha 3aema 2019 r. 3aeMbT e 00e3l€UeH ChC 3alMC Ha 3arnoBea B Moj3a Ha

KpEeAUTOAATEJIA.

Bzemanus no nuxeu:

,ITapk xoten Mocksa ,, AJ]
» Ayrycta-91”AJl
“Ennpom AHH™ AJ{
.AHkome MM AJ]

Biemanus no npooasicou:

,»XapMaH/MiCcKa KepaMuKa™

I lapk xoten Mocksa ,, A/l
» Ayrycta-917 A/l
wAunycrpuanen dusznec ueHTbp™ Al

Bzemanun no oozosop 3a uznvarernue na CMP:

“bbarapcka MHGOPMALIMOHHO- KOHCY/TaHTCKa Kbiua” AJ]

Oo1mo

[TosicHUTETHH NPpHWJIOKECHHUA KbM (pMHaHCOBIdTC OTYETH
NPEACTaBIABAT HEPA3AC/IHA HACT OT TAX.

31.12.2018 31.12.2017
‘000 aB ‘000 aB
894 776

45 55

- 1

31 25

970 857
31.12.2018 31.12.2017
‘000 nB ‘000 aB

31 29

114 -

100 -

- 9

245 38
31.12.2018 31.12.2017
‘000 nB ‘000 aB
314 337

2217 2105

Ha cTpaHuuM or 7 po 37,
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4.10 JIpyru B3emanust
31.12.2018  31.12.2017
‘000 a8 ‘000 a8
Bzemanus no nuxeu ot JILIK 45 44
BieMaHus no nuXBH OT NperocTaBeHH AENO3UTH HA DaHKH 1 1
[Ipennnarenu pazxoau 3a aboHaMeHTH 2 I
Hpyru Bzemanus - 2
48 48
4.11 ITapuunu cpeacrsa
31.12.2018  31.12.2017
‘000 1B ‘000 a8
[Tapuunu cpeacrsa B 0aHKH 3191 2632
[Tapuunu cpenctsa B Opoit 4 3
3195 2635
O06e3ueHka Ha 6JIOKMpPaHHU NMapUyHU CPeACTBA (77) (77)
basaHcoBa CTOMHOCT Ha NMApUUYHUTE CPECTBA 3118 2 558
B ToBa uucno:
brokupanu napuynu cpencrsa B 6aHka 155 155
Obe31ieHKa Ha MapUYHUTE CpecTBa B OaHKa (77) (77)
banaHcoBa cTOWHOCT Ha OJIOKHPAHKUTE CpeACTBA B DanKa 78 78

JpyxecTBoTO ¢ M3BBbpIIMAO 00e3leHKa Ha NapHyHHUTe cpeacTBa B KopropaTuBHa ThproBcKa

DaHKa.

4.12 JIbp:kaBHU LEHHU KHHKA

JIbp:KaBHUTE LEHHHU KHUXKA, KOUTO NMpUTEKaBa apyxKecTBoTo KbM 31.12.2018 r. ca emutrupann
OT IpaBuTEICTBOTO Ha PenyOnuka buarapus Ha BbTpeltHUs W BHHIIHMUA nazap. Te morar na

Obaar npeacraBeHy 1o CJICAHUA HAYUH!

I[’bp)i(aBHl/l LUCHHH KHHXKa EMHUTHPAHW Ha BbTPCLIHUSA Ia3ap:

[ToscHUTENIHK  MPUNOKEHUA KbM  (UHAHCOBUTE OTYETM HA CTpaHuud or 7 po 37,

npeacrapjigBaT HEpa3aeiHa 4aCT OT TAX.
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Ne Ha BH] Ha najiex HOMHHAJIHA
eMHCHSITA Bajiyrara CTOHHOCT

BG 20402 10218 EUR 29.09.2025 r. 1 000 000.00
Kparkocpounn GpUHAHCOBH AKTHBH, AbP/KAHH 32 31.12.2018  31.12.2017
ThpryBaHe ‘000 B ‘000 1B
Cnpaseanuga croiiHoct emucust BG 20 402 10218 2 604 2718

Z["bp)KaBHld HEHHW KHKWKa CMUTHPAHW HA BLHILUHWUA Nasap:

Noe Ha BMJ HA najex HOMMHAJIHA
eMHCHSITA Bajlyrara cToiHOCT

XS 12088 55616 EUR 26.03.2022 r. 500 000.00
AbarocpouHu ¢HHAHCOBH AKTHBH HA pa3noJioKeHHe 31.12.2018  31.12.2017
3a npoaaxkoa ‘000 nB ‘000 aB
Cnpasennua croitHocT emucua XS 12 088 55616 1 040 1061

JibpkaBHUTE LeHHM KHWKa emucus XS 12 088 55616 ca knacuduuupand B rpynara Ha
(MHAHCOBUTE aKTHBM Ha pasnoJiokeHue 3a npoaaxda. M3bpan e METOABLT 3a OTUMTAHE MO
CMpaBe//IMBa CTOMHOCT KATO pa3/IMKUTE OT MPEOLEHKHUTE Ce OTYMUTAT B COOCTBEHHUS! KanuTas
(npeolieHbYEH pe3epB).

Jlbp:KaBHUTE UEHHM KHHXKa ca [IbJrOBH LEHHM KHW)KA, W3JaBaHW W rapaHTHpaHW OT
abpkasata. Beuuku Obarapeku JILUK ca rapantupanu ot Penybnnka bbarapus u ce cuurar
32 HUICKOPUCKOB UJIM O€3PHUCKOB UHCTPYMEHT.

Kpeauten puck — J/IbpKaBHUTE LEHHU KHUXKA C€ XAPAKTEPU3UPAT € MHOFO HUCHLK KpeauTeH
PHCK, NOpaAd BUMCOKUs KpPEAWTEH PEHTHHI Ha eMUTEHTUTE uM. JIbpiKkaBaTa KAaTO €MWTEHT Ha
JBJIT C€ M0J13Ba ¢ HAW-TOMIMO JOBEpHUE OT UHBECTUTOPUTE B CPaBHEHHE C APYTrUTE U3JaTe MU Ha
o0urailmMy nopagv Majkus puck oT ¢aiuT ¥ M3NajaHe B CHCTOSTHUE HA HEBBL3IMOMKHOCT Ja
00CcnyKBa 3aAbJIKEHUATA CH.

JlukBuaeH puck - JIUKBUIHMAT MM pUCK € HE3HAuWTeseH, Thbi KaTto Te ca cpel Hai-
JTUKBUAHUTE ((PUHAHCOBH WHCTPYMEHTH, ThPryBaHHU HA OBArapckust pUHAHCOB nasap.

Ha3apen PHMCK - To3u PUCK C¢ ONnpeaena OT JIMXBEHATA NOJMTHKA Ha AbprKaBaTa, BOACHATa OT
MHHHCTCPCTBO Ha (b]/l HAHCHUTC (I)I/ICKEU'IHEI NOJUTHKA, UAJTOCTHOTO pa3BHTHE HAa HKOHOMMUKATa U

T1OACHUTEIHN  MPUIOKEHHUS KbM (UHAHCOBUTE OTYETH Ha cTpaHuuu or 7 po 37,
Mpe/CTaBJIsABAT HEPA3AEJIHA HACT OT THAX.
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BbTPCLIHUA KATUTANOB M1a3ap U CbCTOAHUCTO U TCHACHLUMHUTE HAa MCKAYHApPOAHUTE d)MHaHCOBM
[asapu. ]_ICHMTC Ha JAbPXKABHUTC LCHHU KHHXKA C€ I[IPOMEHAT [JIAaBHO B pe3yarar Ha

U3MCHCHUATA HA JINXBCHUTEC ITPOLCHTH.

prmeCTBOTO HC € M3I[10JI3BaAJIO C"blle6Hld pelICHUd W AonyCKaHWsd IpW IpCLECHKaTa 3a
[IPeOoUCHKAaTa Ha AbLPIKABHUTE HCHHHU KHUWXKA.

4.13 Kanuraa

4.13.1 Axuuouepes Kanurai

AKUHOHEPHUAT Kanutan Ha JipyKecTBOTO €€ CbCTOM OT OOMKHOBEHM aKIMU C HOMHUHAIHA
CTOMHOCT B pa3Mmep Ha | nB. 3a akuusA. Bcuuku akUMuU ca ¢ IpaBo Ha NoJiyyaBaHe Ha JMBUICHT
¥ JIMKBHJALMOHEH [ W [IPeACTaBAABAT eMH riac oT O0moTo chOpaHue Ha akLMOHEpUTE Ha
HpyxecTBOTO.

31.12.2018 31.12.2017

bpoii akuuy HanbIHO NaaTeHU

- B HAUaJ0TO Ha roJMHaTa 6583 803 6583803
- EMUTHpPAHH [1pe3 rojIMHaTa - -
bpoii akuuu HanbJaHo n1aTedu KbM 31 nekemBpu 2018 1. 6583803 6583803

Hsima HOPUAHYCCKH U q)MBHHCCKl/I Juua, KOUTo J1a ¢a KpaﬁHO KOHTpPOJIMpalln, NOOTACIIHO UJIK C
AOTOBOPHO CriopazyMeHHUe.

4.13.2 Jloxoau Ha aKuMsi H HBH/IEHTH

OCHOBHHAT A0X0 Ha aKliyda € U34MCICH KaTo 3a YHUCJINTEN € WM3110J13BaHa BEJIMUKMHATA — HCTHA
neqaﬂ6a, noasiekalla Ha pasinpeAC/iCHUE MEKAY NPUTCKATCIANUTE Ha OOUKHOBEHHU aKIMH.
CpCﬂHOHpCTCFHCHMﬂT 6p0ﬁ AKLHU, U3Mon3BaH 3a MHU3UYUCIAABAHCTO HA OCHOBHUA [10X0A Ha
aKlMusda, KaKTO U HEeTHaTa rnevyanoa nojjiciKallia Ha padnpeAC/ICHUEC MCKAY NMPUTCIKATCIUTE Ha
00MKHOBEHU AKIIHOHCPUTE, € KAKTO CjieABa:

31.12.2018  31.12.2017

‘000 B ‘000 a8
HeTha 3ary6a 3a Tekyumius nepuon (76) (362)
CpeatonpereryeH Opoi aKLMH 6 583 803 6 583 803
Ocuogen joxon (3ary6a) Ha aknus (J1esa 3a akuus) 0.012) (0.055)

[TosicHUTENHU TpUIoXKeHUs KbM (UHAHCOBUTE OTYETH Ha CTpaHuuu ot 7 po 37,
npeAcTaBsABaT Hepas/ie/iHa 4acT OT TAX.
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4.13.3 IlpeouneHka Ha aKTHBH (JIBHJKeHHUE MPe3 Mepuoaa)
31.12.2018  31.12.2017
‘000 nB ‘000 a8
Pe3epB ot npeonenka Ha GHHANCOBH AKTHBH:
JbpKaBHW LEHHU KHHKA (297) 21
(297) 21
Hauucnien oTcpoueH aaHbK 30 2)
[IpeoueHbueH pe3eps, HETHO OT JaHbK (267) 19
JBH:KeHHe HAa NpeolleHbYHHSA pe3epB, HETHO OT JAHbK (267) 19
4.14 Pe3epBHu
31.12.2018 31.12.2017
‘000 a8 ‘000 nB
[Tpemuen pesepn 7 407 7407
[TpeouenbueH peseps (517) (250)
_Jpyru pesepsu 13559 13 559
20 449 20 716
IlpeouenbunusaT peseps KbM 31.12.2018 r. ce oTHacs 3a:
31.12.2018  31.12.2017
‘000 1B ‘000 nB
®uHaHCOBM aKTHBM Ha pa3noJiokeHue 3a npoaaxoa, (577) (330)
HETHO OT OTCPOUYEH JaHbK
®uHAHCOBU aKTHBHW AbPIKAHHW A0 NAACK,
HETHO OT OTCPOYEH JAaHBK 60 80
(517) (250)

4.15 KpaTkocpouHH 3aIbJIKEHHS KbM CBbP3aHH JULA

KparkocpouHuTe 3aab/MKEHMst HA NpeAnpUsATHETO MO MOJYYEHW IEMO3MTH ca Bb3HWKHAIM
rJ1aBHO Ha 0a3a CKIIIOYEHMW JOTOBOPH 3a MPE0CTABEHU CPECTBA HA JOBEPUTEIIHO yMpaBieHHe
Ha AbllepHd Ha “Bbarapcka Xonannrosa Komnanuna™ AJl npeanpustus. Tesn 3aabixeHus
HaMaT ukcrpan najaexx. Cpeacrara ce ynpasiaasar oT “bbarapcka Xonnunrosa Komnanus’
AJl 10 MOMCKBAHETO MM OT NpPedOCTaBUIIOTO T'M npeanpustue. [pykecrsara, npeaoctaBuin

[TOACHUTENHH NPUIOKEHUS
NpeAcTaBAABAT HEpa3/e/Ha 4acT OT TAX.

KbM (HMHAHCOBUTE OTYETM Ha cTpaHuuu ot 7 po 37,
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JEN03UPaHH CYMH HAaUMCIABAT €KEMECEUHO JIUXBa B CICAHUTE pa3zMepu:
» _BbHUPA* AJl-2 % naroauwHa 6a3a 3a Aeno3uT B jieBa

»  bucrpeu AJl -1 % na roauuina 6a3a 3a 1eno3uT B JieBa
* L Ennpom AHH* Al - 0.05 % na roauiuna 6a3a 3a 4enos3uT B JicBa

31.12.2018  31.12.2017

‘000 B ‘000 18

3agb/KeHHs 10 NOJYUeHH JeNo3HTH
.BHUPA™ Al 76 76
.bucrpeu™ AJl 69 59
~Ennpom AHH® AJT 125 -
270 135

3aabKeHHs 10 JIHXBH N0 aenoauTn’
~BUPA™ Al 5 3
,bucrpeu™ AJl 2 1
7 4

3aabKeHHSsE 110 POAAK0a HA YCIYTH
SIIXMS AT 1 1
1 1
Oo6mo 278 140

4.16 3aabikeHnsi KbM 0aHKA N0 NOJAYUCHH 3aeMU

Jlpy>kecTBOTO € nonay4yuno njomodapaeH 0aHKOB 3aeM B pazMep Ha 567 XUILAB. KATO € CKJTOUeH
JIOrOBOp 3@ pEBOJIBMpalla KpeAWTHA JMHUA ¢ 0aHKOBA MHCTHUTYLMS TNPH QOTrOBOPEH JHUXBEH
MpoueHT B pa3zmep Ha eaHomecedeH LIBOR /B eBpo/ nmoc HaabaBka. KpeauTHara nuHus €
ofe3neyeHa ¢ NapMyHU CpeacTsa.

[TosicHuTenHW MpUNoKEeHUs KbM (UHAHCOBUTE OTYETH Ha cTpaHuun or 7 po 37,
npejcTaBisiBaT Hepas/e/lHa yacT oT TsiX.
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4.17 JbJaKHUMH TeKYLUH JaHbIH
JlaHbuHUTE 3aB/HKEHHUS BKIIOYBAT!
31.12.2018  31.12.2017
‘000 2B ‘000 1B
JC 2 I
2 1
4.18 Jpyru 3aab/ikenus
31.12.2018  31.12.2017
‘000 aB ‘000 aiB
3anbHKEHUS 10 HEU3ITOI3BaHW OTIYCKU KbM IepcoHana 5 13
3a/bIKEHUS 32 COLMATIHU OCUTIYPOBKH 3 2
Jpyru 3anbnxeHus - 2
18 17

4.19 Pasxoau 3a nepcoHaJia, BKJIIOYHTETHO A0TOBOPHUTE 32 YIIPABJICHHE H KOHTPOJI

31.12.2018  31.12.2017
‘000 B ‘000 a8
Pa3xonu 3a 3annaru 610 571
Pasxo/iM 3a counanHu OCUIYpPOBKH 83 80
693 651

4.20 Pa3zxoau 3a He3aBHCHM PHHAHCOB OAHT
31.12.2018  31.12.2017
<000 1B ‘000 1B
Pa3xou 3a He3aBUCUM (DPUHAHCOB OJAUT 7 7
7 7

[TOACHUTEHN NPUIOKEHUS KbM (UHAHCOBMUTE OTYETUW HA CTPpaHWUM OT 7 10

NpeacTaBiaaBaT HEpaA3A€aIHaA 4acT OT TAX.
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4.21 PDupaHCOBH NPHUXOJNU, HETHO

31.12.2018  31.12.2017

‘000 1B ‘000 aB

IIpuxoau oT AUXBH, CBBP3aHH C:

- (PHAHCOBH AKTUBH, AbPXKKAHHW 10 NaAEK 133 133

- 3a8MU KbM AblLUEPHU APYKECTBA 242 274

- DAHKOBH ACMO3UTH 2 3

[Ipuxoau ot ANXBH 377 410

Pa3xoau 3a JINXBH, CBbP3aHHU C:

- IPENAOCTABEHH JENO3UTH OT AbLUEPHH APYHKECTBA (2) (2)

- JIMXBU MO NPe0CTABEHH KPEJIHTH (6) (7)

Pa3xoan 3a JuxBH 8) )
_Ilpuxoau ot JUXBU, HETHO 369 401

JApyru ¢uHaHCOBH TPHXOAH /pa3xou:

Pesyarar oT npoMsiHa BbB BajyTHUTE KYPCOBE 96 (283)

Pesynrtar ot npeonienka Ha (PUHAHCOBH aKTUBH JbPIKaHH

3a ThpryBaHe, HETHO (114) 159

Jlpyru rHaHCOBH pa3xo/u (18) (17)

JApyru guHAHCOBU NPHXOAH, HETHO 36) (141)

PUIAHCOBH NNPUXOAH, HETHO 333 260

[1OSICHUTEIHK  NPUIOKEHUS KbM  (PMHAHCOBUTE OTYETH Ha cTpaHuud or 7 npo 37,
NpeACTaBIABAT HEPA3Ae/IHA HacT OT TsX.
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4.22 Paszxoxu 3a 1aHbLK

31

OuakBaHHTe pa3xo/u 3a AaHblLM, Oa3upaHH Ha eeKTHBHATA JaHbUHA cTaBka B pazmep Ha 10
% (2017r.-10 %) 1 AeHCTBHUTEAHO NPU3HATUTE AAHBYHUTE Pa3xo/M B OTuUeT 3a rnevasnbara u
3arybara W 1pyrus BceoOXBaTeH J0X0J Morar aa ObJaT paBHEHH KaKTO clig/iBa:

31.12.2018 31.12.2017
‘000 aB ‘000 aBs
DuHaHCOB pe3yaTar 3a nepuoja npear JaHbLu (52) (346)
Jaubuna craBka 10% 10%
OuaxkBaH pa3xoa 3a IaHbK - -
basucHa  Jlanbuen basucna  JlaHbueH
cyma edekT cyma edekr
npu 10 % npu 10 %
YBeaudenus
Bpemennu pasnuku
Pesynrat oT npeoiieHka Ha PUHAHCOBU aKTUBH 114 11 - -
banancosa CTOHHOCT Ha OTIMCAHUTE AaKTUBH MO
CYETOBOJIEH aMOPTHU3ALMOHEH MJlaH ' 178 18 - -
Pa3xoau Nno HaTpynBaul¥ ce HEU3NOJI3BAHU OTIYCKH H
pPa3XoaH CBbP3aHHU C TAX 32 00WECTBEHO U 3/1PaBHO
OCHUrypsiBaHe 16 2 15 2
Jlpyru yBeauueHus - - | -
308 31 16 2
Hamanenus
Bpemennu paznuru
banaHcoBa CTOHHOCT Ha OTIIMCAHUTE AaKTUBH N0
CUETOBOJIEH aMOPTU3ALMOHEH [LJIaH (121) (12) - -
O0J102keHHUTE Pa3XO0/au NO HATPYMBALLU C€ pa3xoH NpH
nsallaHe (15) (2) (18) (2)
Bb3cTanoBeHa obe3ueHKa (405) (40) - -
Pe3yJsiTar oT npeoleHKa Ha (JUHAHCOBH aKTHBH - - (159) (16)
(54) (54 (77) (18)
duHAHCOB pe3y/TaT ciie/l AaHb4YHO Mpeodpa3yBaHe (285) (507)
Janbyuna cTaBka 10% 10%
Tekyu1 pa3xoa 3a AaHbK - -
OTcpoyeH faHbUYEH NPHXOA B Pe3yaTar OT:
- 00paTHO NposBJIEHHUE HA JaHBUYHHU BPEMEHHHU Pa3IIuKH (23) (16)
Pa3xoa 3a 1aHBLK, HETHO (23) (16)

TloscHUTENHN NPHUAOKEHHA KbM  ()MHAHCOBUTE
MpeACTAaBNSABAT HEPA3AE/IHA YacT OT THX.

OTUETH Ha CTpaHuuM or 7 g0 37,
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4.23 CpaeyiKd CbC CBBP3aHH JIHLA
TpaH3aKLHKTE CbC CBBP3aHM JIMLIA €A U3BbPLIBAHU TP NMA3apHH YCIOBHA.
4.23.1 Cpeaxu ¢ AbIIEPHH NPean PHATHS
31.12.2018  31.12.2017
‘000 aiB ‘000 nB
IMokynka Ha ycuayru:
-NoKynka Ha ycayru ot “Ilapk xoren Mocksa” AJ] 23 23
23 23
IIpopaxba Ha yeayru:
-npojaxxda Ha ycayru Ha “XapmaHinicka kepamuka” Al 1 6
-nponaxxda na yenyru ot “bucrpen” A/l 15 15
-npoaax0a Ha ycayru ot “Ennpom AHH” AJ] 36 -
-npoaax6a Ha yciayru ot “Tlapk xoren Mocksa” A/l 114 -
- 166 21
ITpuxoau oT JIUXBH [10 3a€MH
- “Tlapk xoren Mocksa” A/l 134 144
134 144
Pa3xo/x 3a THXBH 110 1eN03UTU
- “BUPA™” A]] 1 1
- .buctpeu’” A/l ] |
2 2
4.23.2 Cpeaxu ¢ Apyrd CBbp3aHu NpeanpUATHSA
31.12.2018  31.12.2017
‘000 a8 ‘000 1B
IIpoaaxba na ycayru: »
-npoaaxda Ha ycnyru Ha ,,MMHkomc UM*“AJ] 27 4?2
-npoaaxda Ha ycayru Ha ,,MbL* AJ] 4 4
-npoaaxda Ha ycnyru ot “Ayrycra-91” AJl 107 -
138 46

[ToscHUTENHU [PUIOKEHUA KbM (UHAHCOBUTE OTHETU HA cTpaHuuuM ot 7 po 37,

npeacraBaaBaT HeEpazaeaHa 4acT OT TAHAX.
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H[)HXO[{H OT JIHXBH I10 3a¢€MH

-“Ayrycta-91” AJ] 96 118
-“Uukomc UM AJ1 12 12
108 130

4.23.3 CaeJiKH ¢ KJ11040B YIIPaBJCHCKH MePCOHA

31.12.2018  31.12.2017

‘000 aB ‘000 a8

KpaTkocpouHu Bb3HArpaKIEHHUS
- 3aI1aTH 431 405
- pa3xo0/iy 3a COLMAIHU OCUTYPOBKH 34 34
465 328

YneHoBeTe Ha YHpaBHTeﬂHHﬂ H HamopHns{ CHBET, KAKTO M NPOKYPHCTHT HA APYKECTBOTO €a
BHECJIM rapaHUWH 3a ynpaBJeHHUETO CH B pasMep 81 xun.ns..

4.23.4 Canna KbM Kpasi Ha roJuHaTa

31.12.2018  31.12.2017

‘000 a8 ‘000 1B
B3emaHus oT:
- IBLUEPHU NPEANPUSITHS 3031 3071
- IpYTy MpeanpUsiTHs 2117 2458
O6110: B T.4HCJIO 5148 5529
J'bITOCPOUHH 2931 3424
KPaTKOCPOUHH 2217 2105
3ab/DKEHUS KbM:
- IbLUEPHH NPENTIPUATHS 278 140
O0Wo: B T.4HCJI0 . 278 140
KPaTKOCPOUYHH 278 140

[loscHUTEHU NpHUIOXKEHUS KbM (UHAHCOBHUTE OTYETH Ha cTpaHuud ot 7 nao 37,
NpeJICTaBJIsABAT Hepa3AesiHa vyacT OT TAX.
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4.24 Kpeanren puck

TbproBckW U ApYryu B3eMaHMs
HAbarocpouHu B3emaHus

MuBecTHUMH ¢ PUKCHpaHA JOXONHOCT
[lapu u napHyHK €KBUMBAJIEHTH

31.12.2018  31.12.2017
‘000 B ‘000 B

1 95] 1 816
2972 3739
4418 4727
3114 2 555

12 455 12 837

Makcumajnara Kp€AHUTHa €KCII03W KU KbM JaTaTa Ha Dasanca 3a TbpProBCKH B3EMaHHUs

Ha ApYKeCTBOTO, M0 reorpacky paioHu:

B cTpanara

4.25 JluxkBHaeHn pHuck

31.12.2018

‘000 1B

3aabiaeHrs KbM OaHKa Mo MOJYYEH 3aeM
THProBcKH M APYTH 3ab/KEHUS

31.12.2017

‘000 1B

3aabikeHue Kbm OaHKa 110 N0Jy4YeHH
3aeMH

THbproBcku U ApYry 3aAbJIKEHMS

[TosicHUTEHHU [PpHUITOIKCHKA
npeacrapiisaBaT HEpa3zACiHa 4acT OT THX.

31.12.2018  31.12.2017
‘000 a8 ‘000 nB
1951 1 816
1951 1816
Horosopenun
banancosa napu4HHu
CTOHHOCT noroun 6 -12 meceuna
567 (567) (567)
293 (293) (293)
860 (860) (860)
Jlorosopenu
banaHcoBa MapuyHH
CTOHHOCT notoun 6 -12 mecena
587 (587) (587)
153 (153) (153)
740 (740) (740)

KbM q)HHaHCOBHTe OT4YCTH Ha CTpaHUUH OT 7 no
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4.26 Baayrten Puck

Excniosuunsta Ha APYKECTBOTO KbM BAJTYTCH PUCK €

31.12.2018
‘000 1B BGN EUR USD
THproBeky B3emMaHus 1951 - -
ITapu 1 napuyHU eKBUBANEHTH 833 154 2131
3aabKeHUs KbM OaHKa Mo MosyyeH 3aem - (567) -
TbproBCKH 3albIKEHUA W 1PYTH (293) - -
bpyrna 6ai1ancoBa ekcno3uuus 2 491 (413) 2131
31.12.2017 BGN EUR USD
‘000 nB
Tbproecku B3eMaHus 1 816 - -
Ilapu ¥ napuyuHMA €KBUBAJIEHTH 463 49 2 046
3aab/KeHHe KbM OaHKa 1Mo nojyvyeHH
3aeMH - (587) -
THProBeky 3a0bIKEHUSA U APYFH (153) - -
Bpyrna 6anancoBa eKCNO3ULINSA 2 126 (538) 2 046
CneaHWTe 3HAYMMHU BalyTHH KypCcoBe ca MPHJI0KHMH Nnpe3 Nepuoaa:

CpeieH npuioxUM Kypc 3a Kypc Ha narara Ha

nepuojia oryerta

31.12.2018  31.12.2017  31.12.2018  31.12.2017

USD 1.66 1.73 1.71 1.63

[ToACHUTEHKN MPHUIOKEHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHMUM or 7 j0 37,
npejcTaBfaBaT Hepa3/ie/lHa 4acT OT THX.
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AHanU3 Ha YyeCMeUmMeIHOCMma

ITopuwienne ¢ 10% wna neBa cnopsimo ciaeaHuTe BanytH kbM  31.12.2018r wme posene 710
yBeJinueHe/(namaneHnne) Ha COOCTBEHMS KanuTan U nevyanbara wid 3arydara ¢bCe CyMH, Taka KakTo ca
nokaszaHu no-jaoJjty. To3W aHanu3 ce OCHOBAaBa HA TOBA, Y€ BCHUYKM JPYTH TIPOMEHJIMBH, U 110-
CMELMAJIHO JINXBEHUTE MPOLIEHTH OCTaBaT HerpoMeHeHH. ChILUAT aHaiu3 e u3BbplueH 3a 2017 1.

31.12.2018  31.12.2018 31.12.2017  31.12.2017

‘000 aB ‘000 nB ‘000 nB ‘000 nB

B ortuera 3a B ortuera 3a

B kanuTana noxona B kanurana J10X0,a

USD - 213 - 205

10 nmpoueHTHO oTcnabBaHe Ha JieBa cOpsAMO BaayTUTe no-rope kbm 31.12.2018r. 61U UMano cbilLOTO
KaTo CyMH, HO oOpaTHO Karo nocoka eekT rpu AOMYCKAHETO, Ye BCHUKH JPYTH NPOMEH/IHBU ca
MOCTOSIHHM.

Paswuperno onosectsBane 3a ePeKTHTE OT M3MEHCHHMETO HA BalYTHUTE KypcoBe ¢ 1% BbLPXY
BaJIYTHUTE €KCMO3UIMH 110 OTJEIHU BaayTH W eeKT OT NpoMsHa Ha BaJyTHH MO3ULMH MPH MPOMsHA ¢
| % Ha Kypca Ha sieBa cripsiMo BanyTara.

4.27 JIuxBeH pHCK

31.12.2018  31.12.2017

‘000 aB ‘000 B
Hucmpymenmu ¢ ¢huxcupana 0oxoOHocm
(DUHAHCOBH aKTHBH 4418 4727
Huempymenmu ¢ niasauya 00X00HoCH
®UHAHCOBM MACHBU 567 587
EdekT oT npomsiHa B oTyeTa EdekTt or npoMsina B
3a joxoja KanuTana
1% : 1% 1% 1%
YBEJIMUCHHE  HAMaJlCHWE YBE/IMUeHWe  Hamalleline
31.12.2018
‘000 aB

MHcTpyMeHTH ¢ niaBaila 1uxsa
UyBCTBUTEJIHOCT Ha MapUUYHUS MIOTOK
(HeTHO) 6 () - -

[TosICHUTEIHU  NPUJIOKEHHST KbM (PUHAHCOBWUTE OTYETH HaA cTpaHuuu ot 7 jpo 37,
Mpe/CTaBJIABAT HEPa3/le/IHA YacT OT TAX.
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31.12.2017

‘000 nB

MHcTpyMenTH ¢ niasaia juxBa
UyBCTBUTEIHOCT HAa NApUUHUSA [IOTOK

(HeTHO) 6 (6) - -

4.28 CnpaBeaauBuTe cTOHHOCTH HA PHHAHCOBHTE AKTHBH H NACHBH, KAKTO H TEXHHTE
OTYETHH CTOHHOCTH B 0TYeTa 32 PHHAHCOBOTO CHCTOSTHHE €A NpPe/ICTABEHH KAKTO

caeaBa:
31.12.2018  31.12.2018 31.12.2017  31.12.2017
‘000 nB ‘000 1B ‘000 a8 ‘000 o
banancosa CnpaseuiuBa  banancopa CrpasejliinBa
CTOHHOCT CTOHWHOCT CTOMHOCT CTOMHOCT
TBProBeKM U Ipyry B3eMaHus 1951 1 951 1816 1 816
Musectuuuu 7 390 7 390 8 466 8 466
[Tapu ¥ napuuHU eKBUBAJICHTH 3118 3118 2558 2558
3abJKEHHS KbM OaHKa Mo MOoJIyYeHH
3aeMHu (567) (567) (587) (587)
TbproBcku W Apyru 3aab/HKeHUS (293) (293) (153) (153)
11 599 11599 12 100 12 100
Huga nHa oyennsane na cnpaéeodnueama cCmoiHoCm
31.12.2018 31.12.2018 31.12.2018
‘000 a8 ‘000 1B ‘000 nB
Hugo | Hugo 3 0010
TbproBckr u 1pyru B3emaHus - 1951 1951
Musectnumu 7 390 - 7 390
[Tapu ¥ napyuHU eKBHBANCHTH 3118 - 3118
3a/bibKeHre KbM OaHKa Mo nojiyveH 3aem (567) - (567)
TBProBCKH W APYIH 3a0bJIKEHUS - (293) (293)
9941 1 658 11599

Hupo | — JluctuHropaHu (HEKOPUrupaHu) LIEHU Ha aKTUBHUTE Na3apy 3a UIEHTHUHH aKTUBH/
nacuBu

HuBo 3 — AKTUBW/ IaCHBU, KOUTO HE CE€ OCHOBABAT Ha Hal/10]aeMa nazapHa HHopMalms
[TosicHUTeNHH NpUNOKEeHUs KbM  (JUHAHCOBMTE OTYETM Ha cTpaHuud ot 7 jao 37,
NpeACTaBIABaT Hepas/e/iHa 4acT OT TAX.



