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CBMHEKOMIIJIEKC HUKOJIOBO A/l

IIPUJIOKEHUA KbM MEX/[HUHEH ®UHAHCOB OTYET KHM 30.06. 2018 I'OJHHA

1. THOOPMAIMA 3A IPYKECTBOTO

“CBUHEKOMIIJIEKC-HUKOJIOBO” AJl e akuioHEepHO APYKECTBO BIHCAHO B Perucropa 3a ThproBcku

IpyxecTBa pu PyceHckusi okpbxkeHn cba ToM 30, crp.115, ¢ pemenue Ne 1926 ot 1993 romuna no ¢gupmeHo aeno

Ne3669/1993,kakTo u B ArennmsTa mmo BrnucBanuara Ha 21.03.2008 r.

Cenanuiero Ha JIpyxecTBoto e ¢. HukomnoBo, obnact Pyce, aapeca Ha ymnpasienue e ¢. HukonoBo, obmact

Pyce.

1.1Co0cTBEHOCT M yIIpaBJIeHHE

Ceunexkomiuiekc HukomoBo A/l e myOnmdHO IpyKecTBO, ChITIACHO 3aKOHA 3a MyONMYHO NpeIJiaraHe Ha

OCHHHU KHHJXA.

KoM 30 ronu 2018 r. pasnpezaeacHHETO Ha aKIIMOHEPHUSIT KaruTai Ha JIpy»KeCTBOTO € KaKTO CJIe/IBa;

"I[Mumapo Bearapus "AJl — 33.06%
“Bectnapk datinenmsi rpym” C.A. — 32.38%
"Xaiiopun" EOO — 32.16%

“Postt bpi1 TpeUIUHT ~ — 1.31%
,»J1eHOBpH"- 0.05%
,,CenteMBpuKopH KenuTbia* EOO/] 0.02%
du3nuecky JIMIa B KalUTala Ha JIPYKECTBOTO € 1.02%.

Ceunexomruiekc Hukonoso AJl nma emnocrenenna gpopma Ha ynpapienne cbc ChBET Ha JUPEKTOPHUTE.

HpyxecTBOTO ce ynpaBisiBa U npeacTtaBisiBa oT Mapuana EsrenneBa KucenoBa-U3nbiHUTENEH TUPEKTOP.

1.2.I1peamet Ha AeiHOCT

HPY)KCCTBOTO € C IpCaAMET Ha ,I[eﬁHOCTI MpOU3BOJACTBO U THProBUsA CbC CBUHCKO MECO, PA3IIJIOAHU U INICMCHHU

JKUBOTHH, MaJIKM Ipac€Ta MU CCICKOCTOIMAHCKHU KUBOTHHU, MECO MU MCECHU MPOU3BCACHUSA, TPAHCIIOPTHH,

CTPOUTCIIHU U TCXHOJIOTMYHU YCIYTH, TbI'OBCKa I[eﬁHOCT B CTpaHaTa U IIy)KGI/IHa.

HPY)KCCTBOTO OCBhIICCTBABA CBOATA IPOU3BOJACTBCHA I[eﬁHOCT Ha TEPpUTOpHUATA Ha C.HI/IKOJ'IOBO, O6J'I.PYC€HCK3..



CBMHEKOMIIJIEKC HUKOJIOBO A/l

IIPUJIOKEHUA KbM MEX/[HUHEH ®UHAHCOB OTYET KHM 30.06. 2018 I'OJHHA

2. OCHOBHMH MNOJIOKEHUSA OT CYETOBOJHATA INOJIMTUKA HA
APYXECTBOTO

2.1.ba3a 3a u3roresine Ha HHIAUBUIYATHUSA q)I/IHaHCOB oTYEeT

lNogumHusT prHaHCOB OTYET Ha ,,CBUHEKOMILIEKC HukoioB0” AJl € M3roTBEH B ChOTBETCTBHE C BCUYKHU

MexayHapoaHu craHaapTH 3a punancoBu oruetu (MCDO), KOUTO Ce ChCTOAT OT: CTaHIAPTU 33 (PUHAHCOBU

OTYETH U OT ThKyBaHUs Ha Komurera 3a pazscaenus Ha MCDO (KPMC®O), ogobpenu ot ChBera 1o

Mexaynaponauu cueroBoaHu crangaptu (CMCC), n MexayHapoaHHUTE CUETOBOJAHU CTAHAAPTH U THIKyBaHMSTA

Ha [Tocrosauust komuteT 3a paszsicasBane (IIKP), onoopenn ot Komutera mo MexayHapoJHH CHETOBOTHH

crangapta (KMCC), kouto ehexkTuBHO ca B cuiia Ha 1 sayapu 2015r., 1 kouTto ca npuerd o Komucusra Ha

EBponelckus cbro3.

3a Tekymiara pUHAHCOBA TOJMHA JIPYKECTBOTO € MPHENIO0 BCHYKH HOBH W/HIIM PEBU3UPAHH CTAHJAPTH U

THIKYBaHUs, u3najaeHu or Ceeera mo Mexaynaponuau caeroBogau ctagaapté (CMCC) u pectt. ot Komurera 3a

pazsacaerns Ha MCPO, xouTo ca OMJIM yMECTHHU 3a HEroBaTa AEHHOCT.

Or BBIIPHUEMAHECTO HA TC3U CTaHAAPTHU W/Anu TBJIKYBaHHA, HC Ca HACTBHIINIIN IIPOMEHHN B CYETOBOJHATA ITOJIMTHKA

Ha JIPY>)KECTBOTO, OCBEH HIKOW HOBH M PA3IIMPSIBAHETO HA BEUE YCTAHOBEHHU OIOBECTSABaHUs, O3 TOBA Ja JIOBEJIE

JI0 APYTH IPOMEHHU — B KJIacH(UKAIIUATA HJIK OI[CHKATa Ha OTACITHH OTYECTHH OOCKTH U OIepalliu.

Hosute n/nm IIPOMEHCHUTE CTaHAAPTU U THIKYBAaHU BKIIFOUBAT:

ITomo6penns B8 MCDO Huxbem 2011-2013 (M.map12013 T.) - momobpenus 8 MCPO 1, MCDO 3,
MC®O 13, MCC 40 (B cmna 3a romgummau repuogau ot 01.07.2014 r. — mpuern ot EK ot 01.01.2015
r.). Tesu nooobpenus euacam yacmudnyu RPOMeHY U peoaKyuy @ CbOmeemnume cmanoapmu, 0CHOGHO
C yen 0a npemMaxHam CwbUWecmsy8awd HenoCie008amenIHOCH UNU HEACHOMU 6 Npasulama Ha
NpunodiCceHue U  UIUCKBAHUAMA HA OMOETHUme CMAaHOapmu, KaKmo u 0a ce eHece No-npeyusna
mepmunonoeusi Ha nouamus. OCHOBHO NpOMEHUmMe CcA HACOYeHU KbM CleOHume oOeKmu uiu
onepayuu: a) npago Ha opysicecmeo npemunasaujo no MCPO 3a nvpseu nvm da npuiaza CMaHoapmu,
KOUmMo 6ce owje He ca G1e31U 8 CUld, aKo camume CMaHoapmu no360JsA6am NO-pAHHO NPUNASaHe
(MCDO 1); 6) ymounenue 3a uenpunoogicenue na MCPO 3 3a omuumane Ha Gopmupane Ha
CbEMECMHU CHOPASYMEHUSI 6b8 DUHAHCOBUME OMYemu HA CamMume Cb8MECMHU CNOPA3YMeHUs, 8)
passchenue OMHOCHO 00X8ama HA 002080pume, KOumo ca ¢ obXeama Ha UKIOYEeHUemo 3a epynd
@uHancosy akmuey U NACUBU ¢ HEMUPAWU NO3UYUU cnpamo nasapen u kpeoumer puck (MCPO 13);
2) ymoumeHue npu mpemupanemo Ha eoHa cOelKd, KOsimo Omeo8aps eOHOBPEMEHHO HA Kpumepuume
u Ha MC®O 3 u ce omuacsa 3a unsecmuyuonnu umomu cvearacho MCC 40, uye credséa oa uma

NOOMOENHO NPULOdCEHUe Ha 08ama cmandapma Hezagucumo eoun om opye (MCC 40).
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IIPUJIOKEHUA KbM MEX/[HUHEH ®UHAHCOB OTYET KHM 30.06. 2018 I'OJHHA

e KPMC®O 21 3agbmkeHus 3a JaHBIU U TakcH (B cuia 3a roxuiiau nepuoau ot 1.01.2014 r. — npuer
or EK B cuma 3a romumuu nepuomau ot 17.06.2014 1.) — OTHOCHO HaJIO3u OT CTpaHa Ha
MPaBUTENCTBOTO. 708a passicHeHue 0a8a HACOKU OMHOCHO Kpumepuume 3d NpU3HABAHe HA
3A0BINCEHUS 30 OBPAHCAGHU MAKCU, OaHdYU, U Opyeu NOOOOHU CYMU, HANONCEHU OM CMPAHA HA

0BPIACABAMA b6 BPBIKA CHC 3AKOHU U pecyrayuu, Koumo ca uzevr ooxeama na MCCI2.

. MC®O 15 Ilpuxonu mo AoroBopu ¢ KIueHTH (B cuia 3a roaumuu nepuonu ot 01.01.2018 r. - e
npuer ot EK). Tosu cmandapm e usysno noé cmandapm. Toil 6vsescoa ysiocmen KOMIIEKC OM NPUHYURU,
npasuna u noOXoo0u 3a NPU3HABAHEMO, OMYUMAHEMO U ONOBECMABAHEMO HA UHMOPMAYUL OMHOCHO 8U0d,
cymama, nepuooa u HecucypHoOCmume 6b8 6Pb3KA ¢ NPUXOOUme U napuyHume HOMOYU, NPOUIXOHCOAUWU OM
0oeosopu ¢ konmpazenmu. Cmanoapmvm we 3aMeHu oetlcmsawume 00 Mo3u MOMEHM CMAHOAPMU C8bP3aAHU
¢ npusHasanemo Ha npuxoou, ochosno MCC 18 u MCC 11. Booewusm npunyun Ha HOBUSIM CMAHOAPM € 8
Cb30A8aAHEMO HA MO0l O CIBHKU, Ype3 KOUMO OnpedesHemo Ha napamempume u pemMemo Ha npuxood ca
COUBMEPUMU CHPSIMO 3A0BINCEHUEMO HA BCAKA OM CHMpanume no coeakama nomedcoy um. Kiowosume
KOMNOHEHMU CA: ) 002080PU C KIUEHMU C MBbP2OBCKA CHUWHOCH U OYEHKA HA  GePOSIMHOCIMMA 3a CbOupaHe
HA 002080peHUme CyMu Om CMpPAHA HA NPEONPUSIIMUEMO CBIIACHO YCI08UAMA HA 0adeHUs 002080p, 0)
udenmugpuyupane Ha omoenHume 3A0BIICEHUS 3a USNBIHEHUe N0 002080pa 3d CHMOKU UAU YCAyeu -
OMSPAHUYAEMOCTT OM OCMAHAIUMEe NOeMU AHZANCUMEHMU N0 002080pd, OM KOUMO KIUeHMbM OU Yepnui
u3200uU; 8) onpeoensine HA YeHA HA ONEPAYUING — CYMAMA, KOSMO NPEOnpUusmuemo o4aKed, ye umMa npago oa

noJiydu cpewy npexevpiisinemo Ha cbomeemuama Cmoka uiu yciyea Kom Kiuenma — ocobeno sHumawnue ce

omoensi Ha NPOMEHAUBUS KOMNOHEHM 6 YeHamd, (QUHAHCOBUSL KOMNOHEHM, KAKMO U HA KOMHOHEHMmA,
NnoAyuasan 6 Hamypa, 2) pasnpedeieHue HA YEeHAma HA ONepayusima mexncoy omoerHume 3a0bidiCeHus: 3a
UBNBIHEHUE N0 0020680PA — 0OUYANIHO HA OA3A CAMOCIMOAMETHAMA NPOOAINCHA YeHA HA 6CEKU KOMNOHEHM, U
0)MOMEHMBM UNU NEPUOOLN HA NPUSHABAHE HA NPUX00d — NPU YCREWHOMO UNBIHEHUE HA 3A0bIdiCeHue No
0ozos8opa upe3 mpancgepupane Ha KOHMPOLA 68bpxXy obewjanama Cmoxa um yciyed, Ouno mo 6 0aoeH
MOMeHm Uy 3a onpeoenen nepuod 6ve epememo. Cmanoapmvm O0ONYCKA KAKMO WbIHO PEMPOCHEKMUGHO
npunodicenue, maka u MoOUGUYUPAHO PempOCHeKMUEHO NPUTLOJICEHUe, OM HAYALOMO HA MEKYWus Omyemen

nepuoo, ¢ onpedeiieHu ONOBECMABAHUA 3a NPEOXOOHUME NePUOOU.

. MCC 1 (npomenen) IIpencraBsiHe Ha (UHAHCOBH OTYETH - OTHOCHO WHUIIMATHBA 33 OIOBECTSIBAHUS
(B cuna 3a rogumau iepuoan ot 01.01.2016 r. —ipuer ot EK). Tasu npomsana e sasxcno pazsicnenue Ha camusi
CManodapm ¢ Hacoka HA CbCmagumenume Ha QUHAHCOBU OMUEemU, KO2amo e HeoOXooumMo me 0a npuraeam
npeyeHKa 3a CbWecmeeHocm Ha OnpeoeneHa UH@GOpMayus U HeUHOmo NpeoCmassine npu uU3omesaHemo Ha
Qunancosume omuemu, m.e. 3a 6KANYBAHEMO UMU He HA OAdeHa UH@opmayus, No0X00 HA NPeOCMABaHe 8
omuema 3a QUHAHCOBOMO CLCMOAHUE U 6 Oomuemd 3a 6ceodXeamuus 00X00 - dazpecupane U
CAMOCMOoAmMenHo npedcmasane, nooxo0 Ha nodpedda HA NOACHUMETHUME NPULONCEHUs, KAKMO U

npedcmae}memo HA HAKOU cneuuqbulum cmamuu 6 omuyemume.

P’BKOBOI{CTBOTO Ha JOpPY>XECTBOTO ooMucIs BJIMAHUCTO, KOCTO T'OPECIIOMCHATHUTC HOBU H/WIH MMPOMCHCHU
CTaHAapTHU Onxa MOrIu Ja OKaXXaT BBbpPXY (1)I/IHaHCOBI/ITe OTYCTU HA APYKECTBOTO, U KOra TC3W IMPOMCHU LIC 6’B,I[aT

MIpUCTU OT HETO.
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IIPUJIOKEHUA KbM MEX/[HUHEH ®UHAHCOB OTYET KHM 30.06. 2018 I'OJHHA
,}:[OH’I)HHI/ITGHHO, 3a MOCOYCHUTEC MO-A0JY HOBHU CTaHAAPTH, NPOMCHCHU CTAHAAPTH U MNPUCTU THJIKYBAHUS,

KOUTO Ca U3JaJaACHU, PbKOBOACTBOTO € MIPOYINJIO Bb3MOKHUA UM e(beKT " € onpeacinio, 4€ T¢ HE Onxa uMaau C(bCKT

3a IPpOMCHU B CYCTOBOJHATA IIOJIUTHKA U Knacmbmcauna 84 CTOMHOCTUTE HAa OTYETHH OOEKTU BHB q)HHaHCOBI/ITC

OTYCTH HaA OAPYKECTBOTO.

Te3u CTaHAapTHU, MPOMEHCHU CTAaHAAPTHU U ThJIKYBaHHA BKIIIOYBAT:

MCC 19 (peusupan 2011 r.) oxonu Ha HaeTu juna (B Cuiia 3a roaumiHu nepuoau ot 1.07.2014 r. —
npuet ot EK 3a ronummau nepuonu ot 01.02.2015 1.).

Mono6pennss 8 MCDO Hukba 2010-2012 (m.mapt2013 1.) - momobpenust B MCDO 2, MCDO 3,
MC®O 8§, MC®O 13, MCC 16, MCC 24, MCC 38 (B cuna 3a rogutau nepuoau ot 01.07.2014 r. —
npueru ot EK 3a rogummmun nepuoau ot 01.02.2015 r.).

MC®O 9 OunaHCOBH UHCTPYMEHTH (B cuJja 3a roxuiHu neproau ot 01.01.2018 r. - He e mpuer ot
EK).

MC®O 7 (npomenen) PuHAHCOBM HHCTpPyMEHTH: OMNOBECTABAHHA — OTHOCHO OOJIEKYEHHETO 3a
MIPEU3UNCICHNETO Ha CPABHUTENHU MEPUOIN U CBBP3AHHUTE C TSAX OMOBECTSIBAHUS IMPHU MPHIIATAHETO
Ha MC®O 9 (B cuna 3a ropumiau niepuou ot 01.01.2018 r. - ne e npuer ot EK).

MC®O 14 OtcpodyeHn aKTHBH U TTACUBH IO PEryJIMpPaHH ACHHOCTH (B CHJIa 3a TOJUIIHU MEPUOIN OT
01.01.2016 r. - EK otnara mporieca o mprueMaHeTo Ha TO3W MEXKJIUHEH CTaHJApT J0 W3JaBaHETO Ha

(huHATHUS CTAaHIAPT).

MC®O 16 JIuzunru (B cuia 3a roguinan mepuoau ot 01.01.2019 1. - me e mpuer ot EK).

ITomo6pennss B8 MCPO Iuxwr 2012-2014 (m.centemBpu 2014 1.) - momodpenus 8 MCDO 5, MCDO
7, MCC 19, MCC 34 (B cuna 3a rogumau nepuoan ot 01.01.2016 r. —npueru ot EK).

MC®O 10 (npomenen) Kouconmumupanu ¢punancoru otder 1 MCC 28 (nmpomenen) MuBectuninu B
ACOIMMPaHW W CHBMECTHH MPEANPHATHS - OTHOCHO Mponakba WM BHOCKA HAa aKTHBH MEXIY
WHBECTUTOP M HErOBO ACOIMHMPAHO HIIM CHBMECTHO MpennpusaTHe (B CHIIAa 32 TOMUIIHU TEPHOIU OT

01.01.2016 r. — oTnoxkena nporenypa no npuemane ot EK 3a Heonpenenen mepuon)..

MCC 27 (mpomenen) CaMmocToATeTHH (DMHAHCOBH OTYETH - OTHOCHO METOJ Ha COOCTBEHHS KaITUTal B

caMocTosTeTHUTe (prrHaHCOBH oT4ueTH. (B cmia 3a roaumau nepuoau ot 01.01.2016 r. — mpuer ot
EK).

MCC 16 (mpomenen) Umotu, manmau, chopbxkenus 1 MCC 41 (mpomerneH) 3emenenne - OTHOCHO

pacteHus-HocuTenu (B cuia 3a rogummHu neprogn ot 01.01.2016 r. — mpuern ot EK).

MCC 16 (mpomenen) Umotu, manman, cropbxerus 1 MCC 38 (mpomeHen) HemaTepuamau akTHBY -
OTHOCHO JIOITyCTHMHUTE METOAM 32 HAUMCIIIBAHE HA aMOPTU3alMs (B CHJIA 33 TOIUIIHM HEPUOIH OT
01.01.2016 r. —ipuetn ot EK).

MC®O 11 (mpomener) CbBMECTHH CIOPa3yMEHHUs - OTHOCHO OTYUTAHE HA IPUI00MBAHE Ha ASJIOBE B

CHBMECTHHU JieifHOCTH (B cuia 3a rogumHu neproan ot 01.01.2016 r. — npuer ot EK).

MC®O 10 (npomenen) Konconunupanu ¢punancosu oruern, MCDO 12 (nmpomenen) OnoBecTsiBaHE

Ha ydacTtus B apyru npeanpusatus u MCC 28 (npomenen) MHBecTHIMK B aCOLUUPAHN U CbBMECTHH
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IIPUJIOKEHUA KM MEKJUHEH OMHAHCOB OTYET KbM 30.06. 2018 I'O4HHA
OpearnpuATrd - OTHOCHO HU3KIIIOYCHUA MPHU KOHCOIUAAIUA OT MHBECTULIMOHHHU APYKCCTBA (B CHhJia 3a

TOJIMIITHY TIepuon, 3amouBamy Ha wim cieq 01.01.2016 r. — ve ca npueru ot EK).

e MCC 12 (mpomeneH) [Janbiu BbpXy Aoxona (B cuiia 3a TOAWIIHU MEPUOAH, 3aMIOYBAIIN HA HITH CIIE[
01.01.2018 r. — ne mpuer ot EK).

3a Tekymara (pMHAHCOBA TOJMHA JPYKECTBOTO € TPUEIO BCUYKH HOBH W/HMITM PEBU3MPAHU CTAHIAPTH
U TBJIKyBaHUs, n3aaaeHu ot CrBera nmo Mexaynapoauu cueroBouu crangaptu (CMCC) u pecr. ot
Komurera 3a pazsicuenus Ha MCDO, kouto ca OMim yMECTHH 3a HEroBaTa JIeHHOCT.

OT BB3MPHEMAHETO HA TE3W CTaHJAPTH W/HWIIU THIKYBAHHS, B CHJIa 3a TOJIUIITHY ITEPUOIU 3aMI0YBAIIT
Ha | sayapu 2018 1., He ca HACTHITIIIN TIPOMEHH B CICTOBOHATA MTOJIMTUKA, OCBEH HSIKOW HOBU H
pa3mMpsIBAaHETO HA BeUe YCTAHOBEHH OTIOBECTSBAaHMs, 0€3 TOBa Ja J0BEAE 10 APYTH IPOMEHH - B
KiIacuuKanusaTa UM OI[EHKAaTa Ha OTJICIHU OTYETHH OOCKTH U OTICpAIIHH.

Te3u cTanmapTH U THIKYBAaHUS BKIIFOUBAT:

. MCC 7 (npomenen) Omuem 3a napuunume nOmMoyu - OMHOCHO UHUYUAMUBA 3d
onogecmssanusi (8 cuna 3a 2oouwnu nepuoou om 01.01.2018 . — npuem om EK). TlpomsiHaTa
M3HCKBA JIOMBJIHATEITHO OIOBECTABAHE OTHOCHO TIPOMEHHUTE B ITACHBHUTE HA JIPYKECTBOTO BHB BPB3Ka
c: (a) mpoMenu ot (UHAHCHpaIaTa IEHHOCT B PE3yJTaT Ha OIEpaIldu, BOJEHIN JI0 NMPOMEHHU B
MapUYHUTE TOTOLH; UK (0) OT MPOMEHHU B pe3yiTaT Ha HEMAapUUHU TPAaH3aKIIMK KaTo MpuI00MBaHuUs
U OCBOOOXKJIaBaHWs, HAUMCIISIBAHUS Ha JIUXBH, C€(PEKTH OT KYpCOBU pAa3JIMKH, IMPOMECHH B
CTIpaBeIMBUTE CTOMHOCTH, W JPYrd TMOJOOHH. PHKOBOJICTBOTO € HANpaBHUJIO IMPOYYBAaHE H €
OTIPE/ICNNIIO, Y€ He CE HaJlara U3TOTBSHETO Ha JIOMBJIHUTEIHU Pa3IIMPEHH OTIOBECTSIBAHUS, CBBP3aHU
C HETHUS JBJITOB KallUTall, BKJI. W YIPABJICHUETO MY, JOKOJKOTO IPYXKECTBOTO ce€ (HHAaHCHpa
U3ISUIO C TEHEPUPAHUTE OT JEHHOCTTa My HETHU NMapUYHHU MOTOIM U HE MOJI3Ba JbJITOBU (PUHAHCOBU
WHCTPYMEHTH, BKJI. 3a€MU 3a (PHAHCUPAHE Ha CTOMAHCKaTa CU JeHHOCT;

. MCC 12 (npomenen) danvyu evpxy 0oxoda (6 cuia 3a 200uuiHu nepuoou, 3ano4eauu
Ha unu cred 01.01.2018 2. — ne e npuem om EK) — omnocno npuznasanemo Ha omcpouenu OaHbYHU
akmueu 3a Hepeanusupanu 3az2you. Tazu NpoMsiHa € CBbpP3aHa C MPU3HABAHETO Ha OTCPOYECHU
JTaHbYHU aKTUBU 32 Hepealu3upaHu 3aryou;

. MC®O 10 (npomenen) Kowncoruoupanu gunancoeu omuemu u MCC 28 (npomenen)
Hneecmuyuu 6 acoyuupanu u cv8MeCmHu Npeonpusmusi - OMHOCHO Npooaxcba ulu 6HOCKA Ha
aKkmueu mexncoy UHEeCMUmop U He2080 ACOYUUPAHO UL CbEMECMHO npeonpusmue (He e onpeoenend
oama 3a 8nu3aHe 8 Culd, HO uje ce cuuma, ye npuiaeaHemo Ha masu peoaKyus e 8 Cbomeemcmaue ¢
MC®DQO) — HETIPUIIOKUM 32 IPYKECTBOTO;

KoM natara Ha oioOpsiBaHe 3a U3jaBaHe HAa TO3U (PMHAHCOB OTYET Ca U3/1aJIeHH, HO HE ca BCE OIIE B
cuna (u/mm He ca npuetr ot EK) 3a rogumnu ¢puHaHCOBU TIepHOIH, 3amouBaiiy Ha | sayapu 2018 r. HoBu
CTaHJIapTH, IPOMEHEHU CTaHJAPTH U THIKYBAaHUS, KOUTO HE ca OMJIM MIPUETH 3a O-PaHHO MPHIIOKEHUE OT
npyxkecTtBOTO. OT TSIX PHKOBOJCTBOTO € MPELEHUIIO, Ye CIEAHUTE OrXa NMalld IOTeHIIUaIeH e(eKT B
ObJelle 3a MPOMEHU B CYETOBO/IHATA TIOJUTHKA U (PMHAHCOBUTE OTYETH Ha JIPYKECTBOTO 32 ClIeABAIN
MIePHOIH:

° MC®D®O 9 Dunancoseu uncmpymenmu (6 cuna 3a 200uwinu nepuoou om 01.01.2018
2. - npuem om EK). To3u cranmaptr € HOB CTaHAapT 3a (PUHAHCOBUTE HHCTPYMEHTH H
npeaHazHayeHuero My e jaa 3amectu usisuio MCC 39. MCOO 9. Onpenenst caMo JBE€ OCHOBHH
KaTeropuu OIIEHKH — [0 aMOPTU3UpPyeMa | 1O CIIpaBeIInBa CTOWHOCT. HoBuTe mpaBuia 1e 1oBeaatT
70 TIPOMEHH OCHOBHO B OTYHMTAHETO Ha ()MHAHCOBM AaKTHBHM KAaTO IBITOBU WHCTPYMEHTH U Ha
(MHAHCOBH TACHBH MPHETH 32 OTUMTAHE MO CIpaBEJIMBA CTOWHOCT Mpe3 TEeKYIIUTE Medandu u
3aryou (3a kpenuTHusi puck). OcoOeHocT mpu KiacUpUKalUsATa U Ha OLEHBUYHUS MOJAEN 3a

(UHAHCOBUTE AaKTHBH 10 CIpaBeJIMBa CTOMHOCT € Jo0aBeHaTa KaTeropusi — C OIEHKa IO
CrpaBeAMBa CTOMHOCT Mpe3 Jpyrus BCeoOXBaTeH JOXOJ (3a HSIKOW IBITOBH M KalMTaJIOBU
UHCTPYMEHTH).
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CBUHEKOMILJIEKC HUKOJIOBO A/l
TIPUIIOKEHHUA KbM MEKIUHEH ®UHAHCOB OTYET KbM 30.06. 2018 FOJMHA

PBKOBOACTBOTO € HAMPABUIIO TPOYUBAHE U € OINPEACIUIIO0, Y€ TPOMEHUTE UYpe3 HOBUS CTaHIapT
OKa3BaT BJIUSHUE BbPXY CUETOBO/IHATA MOJIUTUKA HA IPY>KECTBOTO, HO HE CE€ OYAKBA JIa OKAXAaT ChILECTBEH
eeKT BbPXYy CTOMHOCTUTE M KBATH(DHUKAIMATA HA aKTUBUTE, ONIEPAIIUUATE U PE3YJITATUTE HA JPYKECTBOTO
10 OTHOIIIEHUE HAa HETOBUTE ()MHAHCOBH aKTUBH U MTACUBH;

. MC®O 9 (npomenen) — @unancoéu uUHCMPYMEHMU — OMHOCHO Cly4au
KOMneHcayuu npu npedcpouno nozacsasawe (6 cuna 3a 200uuinu nepuoou om 01.01.2019 2. — ne e
npuem om EK).

. MC®O 7 (npomenen) @uuancoeu uncmpymenmu: Onoeecmsaeanus — OMHOCHO
obneKuenuemo npu npeusyuUciaeane Ha CPAGHUMeEIHU NEPUOOU U C8bP3AHUME C MAX ON0BECMABAHUSL
npu npunrazanemo Ha MC®PO 9 (& cuna 3a eoouwnu nepuoou om 01.01.2018 2. - npuem om EK).
Tasu mnpomsiHa € CBBp3aHa C BBBEKJAHE HA OOJCKYCHHE OTHOCHO HEOOXOJUMOCTTAa OT
MPEU3UUCICHNE Ha CPaBHUTEITHUTE (PUHAHCOBM OTYETH W BB3MOXKHOCTTA 3a MPEJAOCTaBSHE Ha
MoauduIMpanu omnosecTsBaHus npu npemuHaBanero oT MCC 39 kebM MC®O 9 kbpM natata Ha
MpujaraHe Ha CTaHjapTa OT JPYKECTBOTO W JajM TO M30Mpa OMIUATA Ja MPEU3UNCIH TPEIXO0THU
TIEPUOIH.

PvKkoBOACTBOTO € M30pasio 1a MPUIIOKK MOAUGPUITUIAHO PETPOCIIEKTUBHO MPUIIOKEHHUE 32 IbPBU
pT Ha MC®O 9 u 1a He npeu3uncisiBa CPaBHUTEITHUTE JaHHMU;

° MC®O 15 Ipuxoou no 002060pu ¢ Kiuenmu (6 cuia 3a 200UUWIHU nREPUOOU Om
01.01.2018 2. - npuem om EK). To3u cranaapT € M3IUI0 HOB CTaHIApT. TOM BBBEXKIA ISIIOCTEH
KOMIUIEKC OT MPUHIIUIHA, TTpaBUjIa U MOJXO0/U 3a MPU3HABAHETO, OTYUTAHETO M OTOBECTSIBAHETO HA
nH(pOpMaIUs OTHOCHO BHJIA, CymaTa, MEpPHOJia U HECUTYPHOCTUTE BBHB BpPB3Ka C MPUXOJUTE H
MMapUIHUTE TIOTOIH, TPOU3XOKIAIIHN OT JOTOBOPH ¢ KOHTpareHTH. CTaHIapThT 3aMeHs JCHCTBAIITUTE
JI0 TO3M MOMEHT CTaHJapTH CBBp3aHW ¢ npuzHaBaHero Ha npuxoau, MCC 18 m MCC 11 u
CBBP3aHMUTE C TAX THIKYBaHHS. BoaemusaT MpUHITMI HA HOBUST CTaHAAPT € B Ch3JIaBAHETO HA MOJIEI
OT CTBIIKU, Ype3 KOMTO OMpeNeNsiHETO Ha MapaMeTpUTe U BPEMETO Ha MPHUXOJa ca ChU3MEPUMHU
CHPSIMO 3abJDKEHUETO Ha BCSIKA OT CTPAHUTE IO cIeNKara momMexay uM. KiodoBuTe KOMIOHEHTH
ca: a) JIOTOBOPH C KJIMEHTU C THhPrOBCKa CBHUIHOCT M OILIEHKA Ha BEPOSTHOCTTA 3a ChOMpaHE Ha
JOTOBOPEHUTE CyMU OT CTpaHa Ha MPEINPUSITUETO CHhIIAaCHO YCIOBHUSATA Ha AAACHUS JOTOBOD; 0)
UICHTU(QUIMPAHE HA OTICIHUTE 3aJIbJDKEHUS 33 M3IBIHEHHE 10 JOroBOpa 3a CTOKH WU YCIYTH -
OTTPAHUYAEMOCT OT OCTAHAIMTE MOETH AHTAKUMEHTHU IO JOTOBOPA, OT KOUTO KIMEHTHT OM Yeprui
W3ro/1M; B) ONpe/IeliiHe Ha IIeHa Ha CJeJIKaTa — CyMaTa, KOSITO MPEeINpUsITHETO 0YaKBa, Y€ UMa MPaBo
Jla TIOJIyYd Cpelly MPEeXBbPJSHETO Ha CHOTBETHATa CTOKA WM yciayra KbM KIHMEHTa — 0COOEHO
BHMMAaHHE CE€ OTJAEJs Ha IMPOMEHJIMBUS KOMIIOHEHT B lLleHaTa, (PUHAHCOBUS KOMIIOHEHT, KaKTO U Ha
KOMIIOHEHTAa, TI0Jy4aBaH B HaTypa; I') pasnpeesicHHe Ha I[eHaTa Ha ONepalusaTa MeXIy OTICIHUTE
3aIbJDKCHUS 33 U3IIBJIHEHHUE 110 TOrOBOpa — 00MYaiiHo Ha 6a3a camocTosiTenHara (MHIUBUIyaIHATA)
MPOJIaKHA I[eHa Ha BCEKH KOMIIOHEHT; U JI) MOMEHTHT WJIM MEePUOIbT HA NMPU3HABAHE HA MPUX0JIA —
P YCIEUTHOTO M3MbJIHEHHE Ha 33aJIbJDKEHUE M0 JOTOBOP upe3 TpaHchepupaHe Ha KOHTPOJIA BbPXY
obelaHara cToka WM yclyra, OWiIo TO B JaJleH MOMEHT WMIIU 3a ONpEENieH MepHoJ BbB BPEMETO.
HampaBenu ca mosicHeHHUs a) 3a MICHTU(HIIMpAHE Ha 3aIb/DKCHUS 3a M3IbJIHCHHE Ha 0a3ara Ha
KOHKpPETHU oberanus 3a JoCTaBKaTa Ha CTOKH WIH YCIIyTH;
0) 3a uaeHTH(UIMpPaHE AAIU JAPYKECTBOTO € NMPUHIMINAI WM arcHT MPHU MPEAOCTaBIHETO Ha Ha
CTOKH WJIM YCIYTH W B) TpU TpaHcdepa Ha JHIECH3UH. BbBEXIaHETO HA TO3M CTAHAAPT MOXKE Ja
J0Beie 10 TO-CHIIECTBEHU CIIETHUTE MPOMEHHU: a) MPH KOMIUIEKCHU JOTOBOPU, C OOBBpP3aHU
MpoJakOW Ha CTOKUM U YCIAYIM — II€ € HEOOXOAMMO SICHO pasrpaHMyaBaHe MEXAy CTOKHUTE U
YCIyTUTE HAa BCEKM KOMIIOHEHT M YCIOBHUE IO JOTOBOpPa; 0) BEPOATHOCT 3a MPOMsSHA HAa MOMEHTA Ha
MpU3HaBaHE Ha TMpojaxk0aTa; B) yBeIMYaBaHE Ha OINOBECTABAHMATA, M T) BBBEXKAAHE Ha
JOTBJIHUTEITHU MPaBUIIa 32 MPU3HABAHETO HA NMPUXOAM OT ONPEAETeH THUM JOTOBOPH — JIULIEH3UU;
KOHCUTHAIIMU;, €JHOKPATHO CHOMpAHU MpPEeABAPUTEITHH TaKCH; TApaHIIUU U JIP. TIOI.

PBKOBOICTBOTO € HAMpaBUJIO MIPOYYBAHE U € OIMPENEIUII0, Ye MPOMEHUTE B HOBUS CTaHAapT He Ouxa
OKa3ajy BIMSHHUE BBHPXY CTOMHOCTUTE M KiIacH(UKalMSITa HAa AKTUBUTE W TACHBHUTE, OIMEpAIMUTE U
pe3yaTaTUTe OT JIEHHOCTTa MY O OTHOIICHHE HAa HETOBUTE MPHUXOAU OT ACHHOCTTA W/WJIM B3EMAHHSITA MY,
JIOKOJIKOTO HE C€ O4YaKBa MPOMsSHA B OWM3HEC MOJeNa, HUTO TMPOMSHA BBHB BpPEMEBHUS XOPU3OHT Ha
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CBUHEKOMIIJIEKC HUKOJIOBO A/l
TIPHIIOKEHHUA KbM MEKIUHEH @HHAHCOB OTYET KbM 30.06. 2018 I'O/IMHA
IIPEXBBPJISIHE Ha KOHTPOJA KbM KIHMEHTa OT OKa3BaHUTE OT JPYKECTBOTO YCIYrM WM OTUYUTAHETO HA
MPOIaXKOUTE HA CTOKWU;
. MC®O 16 Jluzunz (¢ cuna 3a 2o0uwiru nepuoou om 01.01.2019 2. — ne e npuem om
EK). To3u craHmapT € ¢ M3ISUIO NPOMEHEHa KOHLENNus. Tod BBBEXKIa HOBU IPHUHIMIIN 3a
IIPU3HABaHE, U3MEPBAHE U MPEACTABSIHE HA JU3UHIU C LEJ Ja OCUTYPU IO-A0CTOBEPHO U aJI€KBATHO
IpEJCTaBsSHE HA TE3U CIEJIKHU KaKTO 3a JIM3MHIONOJIydaTesl, Taka U 3a au3uHrogarens. CTaHIapTbT
1€ 3aMEHHU JIefiCcTBaIMs JJO TO3U MOMEHT CTaHJapT cBbp3aH ¢ ausunrure - MCC 17.
PpkoBOACTBOTO € M30paso a MpPHIOKHU MOAU(PHUIMPAHO PETPOCIEKTUBHO MPHUIIOKEHUE 3a IbPBU
bT Ha MC®O 16 u 1a He nnpen3yuciisiBa CpaBHUTEIHUTE JaHHU.

JIOBIHUTETHO, 3a IMOCOYEHHWTE II0-/I0JTy HOBU CTaHAAPTH, NMPOMEHEHU CTaHIApTH W TPHUETH
TBJIKYBaHHS, KOUTO Cca U3/IaJICHU, HO BCe OIIe He ca B cviia KbM 1 ssayapu 2018 r.

PBKOBOJCTBOTO € MIPOYUYMIIO BB3MOXKHUS UM €(PEKT U € ONMPENeNIHIIo, Ye T¢ He Ouxa uMaind ePeKT
BBPXY CUYECTOBOJHATA TIOJUTHKA, PECII. aKTUBUTE, MACUBUTE, OTICPAIMUTE U PE3YJITATUTES HA JPYKECTBOTO
Mmopaji TOBa, Y€ TO HE pasmojara/onepupa ¢ TakuBa OOEKTH W/WIM HE peaqu3upa MOJ0OHU CHCIKH U
TpaH3aKIINH.

Te3u cranmapTy, MPOMEHEHH CTAHIAPTH U THIKYBaHUS BKIIOYBAT:

. MC®O 2 (npomenen) Ilnawane na 6azama na axyuu — Knacugukayus u
oyenaseane HaA MPAaH3aKyuume OA3UPAHU HA NIAUWAHUA C AKYUU (6 CUNA 34 200UUIHU RepUOOU
om 01.01.2018 2. — ne e npuem om EK);

. MC®DO 4 (npomenen) 3acmpaxoeamennu 002080pu (8 cuia 3a 200UWLHU REPUOOU
om 01.01.2018 2. — npuem om EK);
. MC®O 17 3acmpaxoseamennu o0ozoeopu (6 cuna 3a 200UWIHU RePUOOU OM

01.01.2021 2. — ne e npuem om EK);

. Ioooopenus ¢ MCDO Iuxwva 2014-2016 (m. mapm2016 2.) - noooopenus 6 MCDPO
12 (6 cuna 3a zoouwinu nepuoou om 01.01.2018 2. — ne e npuem om EK), MC®O 1 u MCC 28 (s
cuna 3a 200uwinu nepuoou om 01.01.2018 2. — ne ca npuemu om EK);

. Iloooopenua ¢ MC®O Huxwvn 2015-2018 (m. mapm2018 2.) - noodoopenus 6
MCC23, MCC 12 u MC®O 3 ¢veé epv3ka ¢ MC®OII (¢ cuna 3a 200umwinu nepuoou om
01.01.2019 2. — ne ca npuemu om EK);

. KPMC®O 22 (npomenen) — Coenku c uyyicoeCmpaHHa 6anyma U a6aHco6u
naawanus (6 cuna 3a 200uwinu nepuoou om 01.01.2018 2. — ne e npuemo om EK);

. KPMC®O 23 (npomenen) — Hecuzypnocmu npu mpemupanemo Ha OAHDUU 6bPXY
0oxo0a (6 cuna 3a 200uwinu nepuoou om 01.01.2019 2. — ne e npuemo om EK);

. MCC 28 (npomenen) — Hneecmuyuu 6 acoyuupanu u cb86MecmHu nPpeOnpusmus —
OMHOCHO 0BI20CPOYHU YYACMUA 8 ACOUUUDPAHU U CHEMECHHU NPeonpuamus (8 Cuia 3a 200U
nepuoou om 01.01.2019 2. — ne e npuem om EK);

. MCC 40 (npomenen) — HueecmuuuOHHu umomu — OMIHOCHO mpancgepu Ha
UHBECMUYUOHHU umomu (8 cuna 3a 200uutiu nepuoou om 01.07.2018 2. — ne e npuem om EK).

CienHuTte CTAaHAAPTH H PA3siCHEHUs He Ce NPUJIATaT OT APYKeCTBOTO, HEe €A CBbP3aHM C AeHHOCTTA Ha
JpyxkecTBOTO M HAMAT eeKT BbPXY (PHUHAHCOBHUS OTYET:

e MC®O 1 Ilpunacane 3a nopsu nom Ha Medicoynapoonume cmanoapmu 3a YUHAHCOB0 OMUUMAHE;
e MC®O 2 IInawane Ha bazama Ha akyuu;
e MC®O 4 3acmpaxosamennu docosopu,
e MC®DO 6 IIpoyusane u oyenka Ha MuHepaiHu pecypcu,
e MCDO 8 Onepamuenu cecmenmu,
e MCC 11 Jlocoeopu 3a cmpoumencmeo
e MCC 26 CuemogooHo omuumane Ha N1AHO8E 3a NeHCUOHHO OCUZYPABAHE;
e MCC 28 Unsecmuyuu 8 acoyuupanu npeonpusmus u Cb6MeCmHU Rpeonpusmus,
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

[PHJIOKEHUSA KbM MEKUHEH ®HHAHCOB OTYET KbM 30.06. 2018 TOJJHHA

e MCC 29 ®unancoso omuumane npu c8PbXUHPAAYUOHHU UKOHOMUKU,

e MCC 41 3emeoenue;,

e Pazsacaenne 1 Ha KPMCDO [lpomenu 8 cowecmaysawume 3a0bidiceHust 3d

uzgexcoane om eKCnI0amayus, 6b3CMAH0BABAHE U CXOOHUME C MAX 3A0bIIHCEHUS,

e Pazsacaenne 2 Ha KPMCDO fan06e Ha unenose 6 koonepayuu u cX00HU,

e Pazsacaenne 5 Ha KPMCOO [lpasa 3a yuacmue b6 (horndose 3a usgedcoane om

eKCnI0amayus U 6b3CMaHo8sA6aAHe HA OKOIHAMA cpeod;

e Pazsacuenne 6 Ha KPMC®O 3aodvincenus, 6v3nuxkeawu om yuacmue 8

cneyughuuen nazap — omnadvbyHO eleKMpUYEcKo U eIeKMPOHHO 000pyosane;

e Pazsacuenne 7 Ha KPMC®O [llpunaecane na nooxooa 3a npeusuucisageane Ha

@unancosume omuemu cvernacho MCC 29 @uumancoso omuumane npu CEPLXUHPIAYUOHHU
UKOHOMUKU,

e Pazsacuenne 9 na KPMC®O Illpeoyenxa na snedpenu depusamugu;

e Pazscuenne 12 na KPMCDO Jozosopu 3a konyecuu 3a oocayxceane;,

e Pazsacuenne 13 Ha KPMC®O [lpoepamu 3a nosnHocm Ha Kiuenmume,

e Pazsacuenne 14 na KPMCDO MCC 19 Tasan na akmus no niau ¢ 0eqpuHupanu 00xoou, U3UCK8aHus
30 MUHUMANHO (OUHAHCUPAHe U MAXHOMO 83aUMooeticmeue;

e Pazscuenne 15 Ha KPMCDO Cnopaszymenus 3a cmpoumencmeo Ha HeOBUICUM UMOM,

e Pazscuenne 16 Ha KPMCDO Xeodorcupane nanemna uneecmuyus 8 4ysicoecmpania 0euHocm,

e Pazscuenne 17 Ha KPMC®O Pasnpedenenus na nenapuuru akmusu Ha coocmeeruyume,

e Pazscuenne 18 Ha KPMC®O [lpexsvprsne na akmusu om KiueHmu,

o [IKP-7 Bwvgescoane na espomo,

¢ [IKP-12 Koncoruoayus — npeonpusimusi coC CReyuaiHo npeoHasHayenue;

¢ [IKP-13 Cvemecmuo konmponupanu npeonpuamus — HenapuiyHu 6HOCKU Om KOHMPOIUpaujume
CLOPYHCHUYU,

¢ [IKP-21 /lanvyu 6vpxy 0oxooa — 6v3cmanogsasane Ha npeoyeneHume HeamMopmu3upyemu aKmusi,

¢ [IKP-25 Jlanvyu 6vpxy doxoda — npomeHnu 8 OGHbUHUS CIAMYM HA eOHO npeonpusimue uiu
He208Uume akyuoHepu,

¢ [IKP-29 Onosecmsasane — cnopazymenus 3a KOHYeCUOHHA YCayed,

¢ [IKP-31 Ilpuxoo — bapmepHu coenxu, 8K1ou8auu peKiamMHu YCiyeu,

2.3. [IpeacraBsine HAa (PUHAHCOBHS OTYET

OuHaHCOBUAT OT4YeT € mnpenactaBeH B chorBeTcTBHe ¢ MCC 1 ,llpencraBsHe Ha (UHAHCOBU OTYETH .
Jlpy’kecTBOTO Tpue Ja MpeacTaBs OT4eTa 3a Iedandara uiau 3arybata W Ipyrus BceoOXBaTeH IOXOMA B
€IMHEH OTYeT.

B oTuera 3a (hMHAHCOBOTO CHCTOSIHHE C€ MPECTABSIT TPU CPABHUTEIHU MEPHOJa, Korato JpyxecTBoTo:
a) [Ipunara cueToBOJHA MOJIUTHUKA PETPOCTIEKTUBHO;

0) [IpensuncnsiBa peTpOCIEKTUBHO MO3UIMH BbB (DMHAHCOBUS OTYET; UITU

B) [Ipexnacuduimpa no3uuu BbB GUHAHCOBUS OTYET.

I[py)KCCTBOTO € MMpUCIIO Ja NpCACTaBg ABAa CPABHUTCIHU IEPpUOAAa BbB BCHYKHU CIIydan € LECJI OCUTYPABAHC HA
MMOCJICAOBATCIIHOCT B MPCACTABAHCTO 3a BCSAKA I'OJAWHA.

HaCTOSIH_II/ISIT MCXKIUHCH (1)I/IHaHCOB OTYCT KbM Kpas HA FOHU 2018 r. € U3roTBEH B CHOTBETCTBUE C OpUHIUIIA

Ha I[eﬁCTBaH.IO MNpeaAnpuATrC, TCKYIO HAUYUCIABAHEC U HCTOPUYICCKA LICHA.
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TIPUJIOKEHHUA KbM MEXKIUHEH ®UHAHCOB OTYET KM 30.06. 2018 I'OJHHA
JpyXecTBOTO BOAM CBOMUTE CUETOBOAHH peructpu B Obarapcku jieB (BGN), xoiiTo mpuema KaTo Herosa

OTYCTHA BaJlyTa 3a IPEACTABAHEC. DuHAHCOBUTE OTUETH Ca U3rOTBEHHU Ha 0a3a HUCTOpHUYCCKATa IICHA
Z[aHHI/ITe BBB q)HHaHCOBI/Iﬂ OTYECT U MPUJIOKCHUATA KbM HEI'0 Ca MpEACTaBCHU B XWJIAIU JICBA, OCBECH aKO HCIIO

APYro U3PHYHO HE € YKa3aHO.

[IpencraBsiHeTo HA PUHAHCOBHSI OTYET CHINIACHO MEXIyHapOJHHUTE CTAHIAPTH 38 (PUHAHCOBU OTYETH W3HCKBA
PBKOBOJICTBOTO JIa HAallpaBH Hai-A00pH MPUOTU3UTEITHN OLEHKH, HAYMCICHUS H Pa3yMHO 00OCHOBaHH
MPEATIONIOKEHHUSI, KOUTO OKa3BaT eEeKT BbPXY OTUYETCHUTE CTOMHOCTH HAa aKTHBHUTE U TACUBUTE, M HA
OIIOBECTSIBAHETO HA YCIIOBHU B36MAaHUS U 3abJDKCHHSI KbM J1aTaTa Ha OTYETA, U PECIL. BBPXY OTYETCHUTE
CTOMHOCTHU pa3MepH Ha MPUXOJUTE U Pa3XOUTe 32 OTUeTHATA roANHA. Te3u MpUOIM3UTEHN OlICHKH,
HAYMCIICHHS U TPEIIOIIOKEHHSI Ca OCHOBAaHM Ha MHPOPMAIHITA, KOSTO € HAIMYHA KbM JaTaTta Ha (PMHAHCOBUS
OTYET, ITOpajgu KoeTo ObaemuTe GaKTHIEeCKH pe3yITaTH Ouxa MOTiH Aa ObJIaT Pa3IMdHH OT TAX (KaTo B yCIOBUSATA

Ha (MHAHCOBA KPU3a HECHTYPHOCTHUTE Ca MO-3HAYUTEIIHH).
2.2. CpaBHUTEIHYU TAHHH

Jpy’KecTBOTO MpecTaBst CPaBHUTEIHA HHGOPMAIHs B TO3H (PMHAHCOB OTYET KAKTO CJIE/IBa:

-Otuer 3a (MHAHCOBOTO CHCTOSIHME-WH(OpPMAIUS 3a aKTUBUTE, MACHMBUTE M COOCTBEHHUAT KanuTaa KbM 31
JICKEMBpPH Ha IIpeAxo/aHaTa roavHa ;

-Otuer 3a BCEOOXBATHMAT MOXOI-MH(POpMALIMS 3a MPUXOAUTE, Pa3xoauTe M (UHAHCOBUAT PE3yJITaT OT
HaJajo0To Ha npeaxonHara roguHa 10 30 rorum 2018r.;

-OT4er 3a TapUYHUAT TOTOK-MH(OpMAIWs 3a JBIDKCHHETO Ha TapHYHUTE IOTONM OT HAYajJoTo Ha
npenxonnara roguHa 10 30 roru 2018r.;

-OT4er 32 MPOMEHUTE B COOCTBEHUSAT KamuTan-mHGOpMAaIus 32 W3MCEHEHHITa Ha OT/ICITHUTE CIIEMEHTH Ha

COOCTBEHMSI KalmuTall OT HA4aIo0To Ha TekymaTa roguaa 1o 30 rorn 2018r.;

2.3. OYHKIMOHAJIHA BAJyTa M MPU3HABAHE HA KYPCOBH Pa3JIMKH

(DyHKLII/IOHaJ'IHa 1 OTUCTHA BajIyTa Ha IIPEACTABAHEC HA (bI/IHaHCOBI/IH OTYCT Ha APYKECTBOTO € 6’BHFapCKI/IHT JICB.
C BBBEX/TaHETO HA €BPOTO KaTo oHUIlMaNHA BaxyTa Ha EBpomeickus chbio3 JIEBBT € (PUKCHpaH B CHOTBETCTBHE CHC
3akona 3a BHb B crotHomenne BGN 1.95583:EUR 1.

[Ipu meppBOHAYATHO TIPHU3HABAHE, C/ENKA B Uy)KIECTpaHHA BaIyTa Ce 3aIMCBa BB ()yHKIMOHATHATA BaIyTa,
KaTo KbM CyMaTa B UyXKJECTPaHHA BallyTa C€ MpHJiara OOMEHHHUST KypC KbM MOMEHTA Ha CHAENKAaTa WIH OlepaIusiTa.
HapI/I‘IHI/ITe Cp€acTBa, B3C€MaHHUATA W 3aJbJDKCHHATA, KaTO MOHETApHU OTYETHU 066KTI/I, ACHOMHWHUpaHU B
qy)KJecTpaHHa BaJlyTa c€ OTYMTAT BB (DYHKIIMOHAIHATA BAIyTa KaTO c€ MpHiara OOMEHHUAT Kypc, IMyOJIMKyBaH OT
BHBE 3a IIOCJIICAHUA pa60TeH JC€H Ha CbOTBCTHUA MCCCII. Kem Kpas Ha OTYCTHUA IEPHUOJ TC Ca OCHCHU B 6’LJ'IFapCKI/I
JICBA, KaTO CC U3I10JI3Ba 3aKJIFOUYHUTCIHUAT oOMeHEH KypC Ha BHb.

HeMOHeTapHI/ITe OTYETHH OOEKTH B OTYETA 34 (1)I/IH3.HCOBOT0 CbCTOSIHHC, IbPBOHAYAIIHO ACHOMHUHHUPAHU B

qyXXACCTpaHHA BajlyTa, C€ OTYUTAT BbB q)yHK]_II/IOHaJ'IHaTa BaJIyTa KaTO CC pujiara UCTOPUICCKUAT oOMeHeH KypcC

KbM JaTaTa Ha OIiepalusiaTa U MocjacaBamo HE CC IMPCOLCHABAT 110 3aKIIFOYUTCIICH KypC.
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2.4.I1puxonu
HpI/IXO)lI/ITC B JPYKECTBOTO CC IPHU3HABAT Ha Oaza MIpUHIUIIA 3a HAYMCIIBAHC W 0 CTCIICHTA, 10 KOATO
CTOIIAaHCKHUTC H3roJu C¢€ HpI/II[O6I/IBaT OT APYKCCTBOTO MW JOKOJKOTO IMPUXOAUTE MOraT HaJACKIHO Oda CC H3MEPAT.
[Ipuxonute ce oneHsBaT Ha Oa3a CIIpaBeIMBaTA I[CHA Ha MTPOAAICHUTE MTPOAYKIIHS, CTOKH M YCIYT'H, HETHO OT KOCBEHU
JAHBIM (aKIHU3 U JaHBK J00aBeHA CTOWHOCT) U MPEIOCTABEHU OTCTHIIKHA U pabaTH.
[pu npopaxxOuTe Ha MPOMYKIMSI, CTOKA U MaTepuasii MPUXOIUTE CE€ TPU3HABAT, KOTaTO BCHUKU ChHIIECTBEHH
PHUCKOBE ¥ TIOJI3H OT COOCTBEHOCTTA Ha CTOKHUTE MPEMHUHABAT Y KyITyBaya.
[Ipu mpenocraBsHeTo Ha YCIyTH, MPUXOAMUTE CE€ MPHU3HABAT, OTYUTAWKM €Tala Ha 3aBbPIIEHOCT Ha CHAeNKaTa
KbM JlaTaTa Ha OaJilaHCa, aKO TO3U eTal MOXe Jia ObJie HAJCKIHO U3MEPEH, KaKTO U Pa3XOAUTe, U3BBPILICHH I10

CACIKaTa U pa3xoauTe 3a MPUKIIFOUBAHETO H.

PeSy.]'ITaT’LT oT Hpoz[a>1<6a Ha HBHFOTpaﬁHH MaTCpruaJIHU U HEMATCPUAJIHU aKTUBU C€ BKIIFOYBA HETHO B OTUCTA

3a BCEOOXBATHMSA JOXOM HA Pex “APyru I0oXoau/3arybu ot felinocTra ( HETHO).

HerHuTe pa3nmuku oT poMsiHa HA BallyTHH KypCOBE, CBBP3aHU C TIAPUYHH CPEJICTBA, THPrOBCKH B3EMaHHS U
3aJIbJDKEHISI, ICHOMUHUPAHU B Yy>KIECTpaHHA BallyTa, c€ BKIIOYBAT B OTYETA 32 BCEOOXBATHUS JIOXOJ , KOTATO
BB3HUKHAT, KaTO C€ MpPEJCTaBAT HETHO KbM “NIpyrd Jnoxoaw/(3aryou) oT JeHHOCTTa, HETHO . AHAaJOrW4HO €

NMpEACTaBAHETO HA JIMXBUTEC 11O KPATKOCPOUYHU 0aHKOBH JCIO3UTHU U TCKYIIU CMETKH, U THBPIr'OBCKHU B3EMaHU .

DOUHAHCOBUTE IPUXOAN CE TPEACTABAT OTACITHO Ha JINIIEBAaTa CTpaHa HA OTYETa 32 BCCOOXBATHHS JOXOJ U CE
CBCTOSAT OT TPUXOIN OT JIMXBH,HAYKCICHH IO pa3IlIalaTeTHUTE CMETKH Ha JPYKECTBOTO W MPHUXOAW OT JIMXBH 10

npeaoCTaBEHU 3aCMU.

25.  Pa3zxoau
Pa3X0,I[I/ITe B ,Z[p}I)KCCTBOTO Cce HpI/I3HaBaT B MOMCHTA Ha TAXHOTO Bb3HHUKBAHC U Ha 6a3a HpI/IHI_II/IHI/ITC Ha
HAYUCIIBAHC U CBIIOCTABUMOCT (Z[O CTCIICHTA, 10 KOATO TOBA HC 6I/I JOBECJIO 00 HpI/ISHaBaHe Ha O6eKTI/I B OTYCTA 3a

(1)I/IH3.HCOBOTO CBbCTOSAHUE, KOUTO HE OTTOBAPAT Ha ONPEACICHUATA 3a aKTUBU U HaCI/IBI/I).

Pasxonure 3a ObenM NEPHOIH ce OTIarar 3a MprU3HaBaHe KaTo TEKYI pa3xo 3a Meproa, mpe3 KOHTo

AOrOBOPUTE, 3a KOUTO CE€ OTHACAT, CC U3II'bJIHABAT.

DUHAHCOBUTE PAa3XOMH CE MPEICTABAT OT/AETHO B OTUETA 32 BCEOOXBATHHS JOXOJ (B meyanbaTa v 3arybara 3a
ronuHata). Te ce ChCTOSAT OT: OTPULATEIHN KYPCOBH PA3JIMKU OT IMOKYITKA Ha YyXJIeCTpaHHA BallyTa, JINXBH MO

MOJYUYCHU KPCAUTH, BKII. TAKCU U APYT'U IIPECKU PA3XO0JAU IO KPEAUTUTE HA JAPYKECTBOTO.
2.6. Hmotu, MalIMHU U 000pPy/ABaHe

HMmoTtuTe MamvHHATE U 060pyzLBaHer0 (,Z[’LJ'IFOTpafIHPI MaTCpruaIHn aKTI/IBI/I) Ca NpEACTAaBCHU IO HUCTOPHUYCCKA

OCHa Ha HpI/II[O6I/IBaH€,HaMaH€Ha C HaTpylaHaTa aMOpTHU3aluA .
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ITvpsonauanno npudobusane

[lpy mbpBOHAYANHO MPUIOOMBAHE HMOTHTE, MAIIMHUTE M OOOPYABAHETO CE OICHsIBAaT MO IIeHa Ha
npuaoduBaHe (ce0ecTOMHOCT), KOATO BKIIOYBA TOKYMHATa I€HA, MUTHUYECKHUTE TAaKCH M BCHYKH JAPYrH MPEKH
pa3xozy, HeOOXOIMMH 3a NPUBEKAAHE HA aKTHBAa B PabOTHO ChCTOsHME. [IpekuTe pasxoauM OCHOBHO ca: pa3Xxold 3a
HO/IrOTOBKA Ha 00EKTa, pa3XO/H 32 IIbPBOHAYAIHA JOCTABKa M 00pabOTKa, Pa3XOUTe 32 MOHTAX, PA3XO/H 3a XOHOpapH
Ha JIMI[a, CBbP3aHH C MPOEKTA, HEBH3CTAHOBSIEMH JIAHBIH H JIP.

IMpu npuaoOrBaHe HA UMOTH, MAIIMHKA W 000pPY/BAaHE MPH YCIOBHATA HA PA3CPOYCHO IUIAIIAHE, TIOKYITHATA [IeHA
¢ eKBHBAJICHTHA Ha CeralHaTa CTOMHOCT Ha 3aJb/DKCHHETO, JMCKOHTHUPAHO Ha 0a3a HAa JIMXBEHOTO DPAaBHHUIIE II0
HPUBJICYEHUTE OT APY’KECTBOTO KPEAUTHU PECYPCHU C AHAIIOTMYEH MATypUTET U IIPEIHA3HAYCHHUE.

JpyXecTBOTO € omnpenenuio croiHocTeH mpar ot 700 nB., IOA KOKUTO MPHAOOWTHTE aKTHBH HE3aBHCHUMO, 4e
MMpUTEKABAT XapaKTCPHUCTUKATA Ha ABJITOTPACH aKTUB, CE€ U3NHCBAT KaTO TCKYII pa3Xo B MOMCHTA Ha HpI/IJIO6I/IBaHeTO

M.

Tocreosawo oyensigane
N30panusT OT APY)KECTBOTO MOAXO/] 32 IMOCTe/[Balla OAIaHCOBA OI[EHKa HAa UMOTUTE, MAIIMHUTE U 000PYIBAHETO €
MozeNnbT Ha cebecroiHocTTa Mo MCC 16 — 1eHaTa Ha npugo0MBaHe (Ce0SCTOMHOCTTA), HaMaJieHa ¢ HAYKMCIICHUTE

aMOPTH3AITNHN ¥ HATPYIIAHUTE 3aryOn OT 00€3I[eHKA.

Tlocneosawu pazxoou

Pa3xomire 3a PEMOHTH ¥ TMOJIPHKKA Ce MPHU3HABAT 3a TEKYIIH B MEPUOLa, TPe3 KOWTO ca HAIpPaBEHH.
W3BbpImienn mociieABaIy pa3xoau, CBbP3aHN ¢ IMOTH, MAIlIMHA M 000py/BaHe, KOUTO MMAT XapaKTep Ha MOAMIHA Ha
OIIpENeNeHN BB3JIOBH YaCTH WM arperatd, WIH Ha TPEyCTPOHCTBO W PEKOHCTPYKIHS, C€ KAMHTAIH3UPAT KBbM
OajlaHCOBaTa CTOMHOCT Ha CHOTBETHMS aKTHB U CE Ipepasriekga OCTaTbUHHUA MY IIOJIE3CH XWUBOT KbM JaTaTa Ha
KalmuTaanu3amus. C’BH_[eBpeMeHHO, HEaMOpTHU3HWpaHaTa 4aCT Ha 3aMCHCHHUTC KOMIIOHCHTH C€ M3IIMCBA OT OajaHcoBaTa

CTOMHOCT Ha aKTHBUTE U CE€ MPU3HABA B TEKYILUTE Pa3Xx0JH 3a IEpUoJa Ha IPEyCTPOMCTBOTO.

Memoou na amopmu3zayus

JIpy’)KeCTBOTO H3MOJI3Ba JIMHEEH METOJ Ha aMOpTH3alMsid Ha HWMOTUTE, MAIIMHATE U O00OpYABaHETO.
AMOpPTH3MpaHEeTO Ha aKTHUBHTE 3all04YBa, KOTaTo TE€ Ca Ha Pa3MoNIoKEHHe 3a yrmorpeda. 3emara He ce aMOpTH3Hpa.
[lone3HusT XUBOT MO TPYMH aKTHBH € ChoOpaseH ¢ (PU3NIecKOTO HM3HOCBaHE, cnenudukata Ha 0OOOpPYIBAHETO,

6T>ILCH_II/IT6 HaMCEpCHH 3a y1'IOTpG6a " C IpCANnojIaracMoTO MOPAJIHO OCTapsBaHC.

CpoOKBT Ha TOJHOCT IO TPYITH AKTUBH € KAKTO CIIE/IBa:
e crpagu — 251
e MamMHU 1 obopynBaHe — ot 3 1. 10 10 1.5
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® KOMITIOTPU — 2 T.;

® TPaHCIOPTHU cpeacTBa —oT 4 1. 1o 10 T.;

® CTOIIAHCKH MHBCHTAP —7 T,

® Ipyru — 6 T;

OnpeaeneHusIT CPOK Ha TOJHOCT Ha JIBJITOTPAWHUTE aKTHUBH CE MPEreK/Ia B Kpas Ha BCsAKAa roguHa W IPU
YCTaHOBSIBAHE HAa 3HAYMTEIHHU OTKJIOHEHMS CHPSIMO OBJCIIUTE OYaKBAaHHUS 32 CPOKA Ha W3IMOJI3BAHETO HA aKTHBUTE,
CBIUAT C€ KOpPUTHpa MepcrneKTUBHO ONpEAeiIeHUTe CPOKOBE Ha TIOJIE3CH JKMBOT HA JBJITOTPAMHUTE aKTHUBH CE
MPErJIeXkKAaT B Kpasik HAa BCEKU OTYETECH MEPHOJA M NPU YCTAHOBSIBAHE HA 3HAYMTEIHU OTKJIOHEHHUS CHPSMO OBJCIINTE

O4YaKBaHUA 3a CPOKa Ha M3IOJI3BAHCTO Ha aKTUBUTE, ChbUIUAT CE€ KOPpUTHPA IEPCIIEKTUBHO.

Obesyenka Ha akmusu

BanaHcoBuTe CTOHHOCTH HA UMOTHUTE, MAIIMHUTE M 00OPYABAHETO MOJISKAT Ha MPEryie]] 3a 00e3IeHKa, KOraTo ca
HaJUIe CHOUTHS WIM IIPOMEHH B OOCTOSTEICTBATa, KOMTO IMOKa3BaT, uye OajaHcoBaTa CTOMHOCT OWM MorJia na ce
OTIIMYaBa TPaifHO OT BH3CTAHOBMMATa MM CTOWHOCT. AKO ca HajuIle TaKWBa WHAWKATOPH, Y€ TPHUOTMZUTEITHO
oTpezieNieHaTa Bh3CTaHOBUMA CTOMHOCT € TIO-HHUCKa OT TAXHaTa 0aJlaHCOBa CTOMHOCT, TO MOCIIETHATA CE KOPUTHPA
JI0 Bb3CTAHOBMMATa CTOMHOCT Ha aKTUBUTE. Bbh3cTaHOBMMATa CTOMHOCT Ha JBJTOTPAHUTE MaTEpUaTHU aAKTUBH €
TTO-BHCOKAaTa OT JBETE: CIPaBEIIMBa CTOMHOCT O€3 pa3xoiu 3a IMpojaxda WM CTOMHOCT TpH yroTpeba. 3a
OTIPEICIITHETO Ha CTOMHOCTTA TPH yIIoTpeda Ha aKTHBHUTE OBACITUTE MAPUIHHN TTOTOIN CE TUCKOHTUPAT JI0 TSIXHATa
HACTOSIIAa CTOMHOCT KaTO Ce Mpujiara JUCKOHTOB (DakTop MpEnd MaHBIH, KOWTO OTpa3sBa TEKYIIUTE Ia3apHH
YCIIOBHS M OLICHKH Ha BpeMeBaTa CTOMHOCT Ha IMapUTe M PUCKOBETE CreU(DUUHU 3a ChOTBETHHS aKTUB. 3aryouTe

oT 00e3IIeHKa Ce OTYMTAT B OTUETA 3a BCCOOXBATHUSA 10X0/ (B Ievandara WM 3aryoara 3a rouHaTa).

2.7. BHOJIOrMYHUTE AKTUBHU Ca OIICHEHH 0 ceOECTOMHOCT MPEIBU/ HAa TOBA, Y€ HsAMA aKTHUBEH I1a3ap M He
CBHIIIECTBYBAT Ma3apHO ONpPEEIeHN [IeHN W KOHIOKTYPHUTE BIUSHUS Ha ma3apa. OneHkaTa Ha OMOJIOTHYHUTE aKTUBU

T10 CTIpaBeINBa CTOMHOCT € HEHAIeKIHA U 110 Te3:u choOpaskeHms ¢ mpuioxed §30 or MCC 41 3emenenmue.

2.8. HemaTtepuajHu aKTHBH
HemarepunanHuTe akTHBH ca TpeACTaBEHN BHB (PMHAHCOBHS OTUET 110 I[eHa Ha mpuo0uBaHe (ce0ecTOHHOCT),
HaMaJIeHa C HaTpyIaHaTa aMOpTU3anus . B TeXHHs CbCTaB ca BKIIOYEHH 3aKyIleHa ThProBCKa MapKa OT

JPYXECTBOTO U TPOrpaMeH NPOLYKT, U3IO0JI3BAH B APYKECTBOTO.
B npyxecTBOTO ce mpuiiara JIMHEEH METO Ha aMOPTH3aLusl Ha HeMaTepHaJIHUTE aKTUBH.

bamancoBara cToiiHOCT Ha HEMATCPUATIHUTE AKTHUBU MOMAJIC)KU HA MPCTIICA 3a 0663L[6HKa, KOoraTro ca HaJuIe
C'[>6I/ITI/I$I, WK MPOMCEHU B O6CTO$IT6J'ICTBaTa, KOHUTO ITOCOYBAT, 4c€ OajaHcoBaTa CTOMHOCT OM Morjia Ja HaaBHUIIIaBa
BBh3CTAHOBHMMATa UM CTOMHOCT. ToraBa 0663LICHKaTa CC BKJIFOYUBA KAaTO pa3xoJ B OTHCTa 3a BCCOOXBATHUSA J0XO0 (B

revanbara WM 3aryoara 3a To/IMHaTa).
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2.9. UHBecTHLMM B IbIIEPHH U ACOLMUPAHM APYKeCTBA

Ksm 30.06. 2018 r. ,,CBunekomiuiekc Hukonoo” A/l HsiMa MHBECTULIMY B JBLICPHU TPENNPUSITHS.

2.10. MarepuaaHu 3anacu
MarepuanHuTe 3amacu ca OLIGHEHH I10 MMO-HUCKaTa OT: IIeHa Ha npuaoOuBaHe (CeOSCTOMHOCT) M HETHATA MM
peanu3upyeMa CTOMHOCT.
Pasxomurte, KOMTO Ce M3BBpIIBAT, 3a Ja JAOBEAAT IaJCH MNPOJAYKT B HErOBOTO HACTOAIIO ChCTOSHHE M
MECTOHAXOK/ICHUE, CE BKIIFOUBAT B IIEHATa Ha MPHI00MBaHe (ceOecTONHOCTTA), KAKTO CIIe/Ba:
* CypOBMHHM W MaT€puaiid B I'OTOB BUA MU CTOKM - BCHYKU JOCTAaBHU pa3xoAdn, KOMTO BKJIHOYBAT
MOKYyIIHaTa 1I€HAa, BHOCHU MHUTA M TaKCH, TPAHCIIOPTHU Ppa3xXxoqu, HCBH3CTAHOBACMHU NaHBUIU W APYTrU
pasxoiyd, KOUTO JOIIPUHACAT 3a IMPUBCKIAHEC HA MATCPHUAIUTEC W CTOKHUTEC B TOTOB 3a TAXHOTO
M3II0JI3BaHE/TIPOIaXK0a BHI;
® roToBa NpOAYKOWA W HE3aBHLPUICHO IIPOU3BOJACTBO - MNPEKUTE pa3xXxoayd Ha MaTCepyuand U Tpyd H
MPHUCTAIAIIATa ¢e 4acT OT MPOM3BOJACTBEHUTE HEMTPEKU Pa3XOu MPU HOPMAIHO HATOBAPEH KaIlalUTeT Ha
MIPOU3BOACTBEHUTE MOIMHOCTH, C M3KIIIOYCHNE HA aIMUHUCTPATUBHUTE pPa3xou, KYpPCOBUTC pPa3JIMKU
U Pa3XoAWTe MO TMpHUBJICUYCHU (PHHAHCOBU PECYPCH.
IMpu yrorpebara (nmpogaxdaTa) Ha MaTEpHAIHHUTE 3aIaCH Ce U3IOJI3BA METOABT HAa CPEIHO-TIpPETerjeHaTa 1eHa

(cebecroitHoCT).

2.11. ®uHAHCOBM UHCTPYMEHTH

2.11.1. ®uHAHCOBH aKTHBH
HpyxecTtBoTo Kitacuduimpa cBoute GUHAHCOBU aKTHUBH B KATETOPHATA “3aeMH (KPEIWUTH) U B3eMaHUS .
Knacudukanusra e B 3aBUCHMOCT OT ChITHOCTTA U MPEJHA3HAYCHUETO Ha (PMHAHCOBUTE aKTHBH KbM JlaTaTa Ha
TAXHOTO MPHI00UBaHe. PHKOBOACTBOTO Onpeens KiacupuKanusaTa Ha QUHAHCOBUTE aKTHBH Ha JIPYKECTBOTO KbM

JaTaTta Ha II'bpBOHAYAJIHOTO UM IIPHU3HABAaHEC B OTUYCTA 3a (I)I/IHaHCOBOTO CBCTOSAHUC.

OO6uuaitHO APy ECTBOTO MPH3HABA B OTYETA 32 (MHAHCOBOTO CHCTOSHIE (PHAHCOBUTE aKTUBHU Ha JaTaTa Ha
ThpPryBaHe — JIaTaTa, Ha KOSTO TO ce € 00BBP3aio (IOCNI0 € OKOHYATEICH aHTXKUMEHT) Jia 3aKYIH ChOTBETHUTE
¢uHaHcoBH akTHBH. DUHAHCOBU aKTHBH ITBPBOHAYATHO CE OLCHSIBAT IO TAXHATA CIPABE/UINBA CTOWHOCT ILITHOC

MIPEKUTE Pa3XOIH 10 TPAH3AKLIHUATA.

DOHUHAHCOBUTE aKTHBHU CE OTIIMCBAT OT OTYETa 3a (I)I/IHaHCOBOTO CbCTOSAAHHUE HA APYKECTBOTO, KOraTo IIpaBaTa 3a
MoJiydaBaHC Ha MMapyuvHU CPpCACTBA (HOTOLII/I) OT TE€3U AKTHBHU Ca U3TCKIIU, UJIN Ca MPEXBBPJICHU U APYKECTBOTO €
MMPEXBBPJINIIO CHIIECTBCHATA YAaCT OT PUCKOBETEC U MOJI3UTE OT COOCTBEHOCTTA BBPXY aKTHBA Ha APYTO APYKECTBO
(J'II/II_IG). Axo APYXKECTBOTO NPOABIIKABA 1a AbPXKU CBIICCTBCHATA YAaCT OT PUCKOBETC U IMOJIBUTC AaCOUHUPAHU CbC
COOCTBEHOCTTA HA JaJaCH TpaHC(bepI/IpaH (1)I/IHaHCOB AKTHUB, TO NPOABJI’KABA a IIPU3HABA dKTHBA B OTUCTA 34

q)HHaHCOBOTO CbCTOSIHHC, HO IIpU3HABa ChINO U o0e3reueHo 3aABbJDKCHUC (saeM) 34 MMOJIYYCHUTC CPpEACTBA.
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Kpeoumu u e3emanus

Kpenuture u B3emaHusTa ca HeACPUBATUBHYU (PUHAHCOBH aKTHBH C (PUKCUPAHU UM YCTAHOBUMU TUIAIIAHHUS,
KOHTO HE ce KOTUPAT Ha akTHBEH Ma3ap. Te ce oueHsBaT B oT4YeTa 32 QMHAHCOBOTO CHCTOSIHHE 10 TSAXHATA
aMOpPTU3UpyeMa CTOHHOCT MPH U3MOI3BaHETO HA METOa Ha e(heKTUBHATA JINXBA, HAMAJICHA C HAaIIpaBEeHa
obe3nenka. Ta3u rpyna ¢puHaHCOBH aKTHBH BKIIIOYBA: MPEJOCTABEHN 3a€MHU, THPTOBCKU B3eMaHUs, IPYTH
B3eMaHMsI OT KOHTPAareHTH U TPETH JINIA, TApUYHH CPEACTBA M MAPUYHN EKBUBAJICHTH OT OTYETa 32 (PHHAHCOBOTO
cbcTosiHME. Te3u akTHBH ce BKJIIOYBAT B IpylaTa Ha TEKYIIUTE aKTUBH, KOraTO MaTypUTEThT UM € B paMKUTe Ha 12
Mecela M B eIMH 00WYaeH ONepaTUBEH LUKBI Ha JPYKECTBOTO, @ OCTAHAIUTE — KaTO HETeKyIlu. JInXxBeHusT
JIOXOJI TIO KPEJUTUTE U B3EMaHHUsATA ce MPU3HaBa Ha 6a3a eeKTUBHA JIMXBA, OCBEH MPH KPATKOCPOUYHHUTE B3EMAHUS
0J] TPU Mecela, KbJIETO IIPU3HABAHETO Ha TaKaBa JIMXBa € HEOCHOBATEJIHO KATO HECHIIECTBEHO U B paMKHUTE Ha
oOWuaitHuTE KPEMTUTHU YCIIOBHS. JINXBEHUST JOXO/ 110 MPEIOCTABEHH KPEIUTH Ce TIPECTaBs B OTUETa 32
BCEOOXBaTHHSI JOXOJ], KbM ““(DMHAHCOBH MPUXOAN~,  IPUXOIUTE OT JINXBH MO TEKYIIU OAHKOBU CMETKH H TIO

THPrOBCKH B3€MaHMs B “Ipyru JOXOAW OT AeWHOCTTa .

Ha narata Ha Bceku oTder 3a (QUHAHCOBOTO ChCTOSIHHE JAPYXKECTBOTO OLICHSBA JIaIM Ca HACTBIIUIA ChOUTHS U
00CTOSATENICTBA, KOMTO MMOKA3BaT HAJIMYUETO Ha OOCKTUBHH JIOKA3aTENICTBA, Y€ OT/IeIeH (DUHAHCOB aKTHB WJIM IpyIia

aKTUBU MMa 00€E31[EHKA.

Obe3yenka na ezemanus

Jpy’XecTBOTO U3MO0JI3Ba KOPEKTHBHA CMETKA 3a OTYUTAHE Ha MPOBU3UATA 32 00e31IeHKa Ha
TPYAHOCHOMpPaeMu U HEChbOMpPAaeMU B3eMaHUsI OT KIIMEHTH. PBKOBOJCTBOTO MpeleHs Ba aIeKBaTHOCTTa Ha
Ta3u NMpoBH3MUs Ha 0a3a Ha BH3PACTOB aHAJIM3 HAa B3EMaHUATA, HCTOPUYECKHU OIHUT 32 HUBOTO HAa OTIHCBaHE
Ha HecbOMpaeMU B3eMaHUs, KaKTO U aHaJlu3 Ha TUIaTeKO0CMOCOOHOCTTa HA ChOTBETHHS KIIMEHT, IPOMEHH B
JIOTOBOPEHUTE YCIOBUS Ha IJIANaHe U Jp.

Tbproeckute B3eMaHusl ce 00€3EHIBAT, KOraTo ChLIECTBYBAaT OOEKTUBHH JOKA3aTeJICTBA (KaTo Hampumep,
CTaBa BEPOSATHO, Y€ IIBKHUKBT 1€ Ob/ie 00SBEH B HECHCTOATETHOCT WM MMa 3HAYUTENHU (UHAHCOBU
3aTpyaHeHus), de [lpykecTBOTO HsMa Ja MOxke cbOepe M3II0 BCHUKH JIBIDKUMHU CYMH, ChIJIACHO
II'bPBOHAYAIIHUTE ycIOBHUS Ha (hakTypara. bamaHncoBara cTOMHOCT Ha THPrOBCKUTE B3EMaHMs Ce HaMalsiBa
ype3 H3MOJI3BaHE HA KOPEKTHBHA CMETKa 3a MPOBU3HS 3a o0e3neHka. O0e31eHeHUTe B3eMaHus e OTIIMCBAT,
KOraTo CTaHaT HeChbOUpaemH.

2.11.2. ®uHAHCOBY MACMBU M HHCTPYMEHTH HA COOCTBEH KANMUTAJ
HpyxecTBoTO KiTacu(UIMpa IHITOBH HHCTPYMEHTH U HHCTPYMEHTH Ha COOCTBEH KaIUTall WA KaTo (pMHAHCOBH
3aAbJIDKCHUS UJIK KaTO CcOOCTBEH KaIlMTajl B 3aBUCUMOCT OT CBIIHOCTTA U YCJIOBUATA B IOI'OBOP CHC CbOTBETHUA

KOHTPAre¢HT OTHOCHO TE€3U MHCTPYMEHTH.

duHaHcosu nacusu

®duHAHCOBUTE ITACUBH Ca KJ'IaCI/I(bI/ILII/IpaHI/I OT APYKECTBOTO IMPU MBPBOHAYAIIHOTO UM BB3HHMKBAHC B KATCTOpUsATaA

“npyru GUHAHCOBH ITACUBU .

HPYFI/I q)HHaHCOBI/I IMaCrBH BKIIIOYBAT: 3aCMU (er,[[I/ITI/I), THProBCKHU 3abJDKCHUA KbM JOCTABUUIN, CBBP3aHU JIMIA
" APy KOHTPAreHTH. H’BpBOHa'IaJ'IHO TC CC IIPpU3HABAT B OTYCTA 3a (1)I/IH8.HCOBOTO CbCTOSHUC 110 CIIpaBCUINBa
CTOﬁHOCT, HCETHO OT NPCKUTC pa3xXodu IO TPAH3aKIUATA, a ITOCIICABANIO — 10 aMOPTHU3HUPpYyEMa CTOHMHOCT 110 METOAa

Ha e(i)eKTI/IBHaTa JIMXBa .
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2.11.3. BugoBe (pMHAHCOBH HHCTPYMEHTH

Tvpeoscku u opyeu e3emanus

TBproBekuTe B3eMaHUs ce€ MPEJCTABAT U OTYUTAT 10 CIPaBeIINBa CTOMHOCT Ha 0a3a CTOMHOCTTA Ha
OpUTHHAJIHO M31aJicHaTa akTypa, HaMalieHa ¢ pa3Mepa Ha o0e3leHKaTa 3a HechOnpaeMu cymu. B ciryyanrte Ha
pa3cpoYeHH TUIAIIAHMS Ha/l OOMYAHNS KPEAUTEH CPOK, TP KOUTO HE € MPEIBUACHO TUIAIIaHe HA JTUXBA HIIH
JUXBaTa 3HAYMTEITHO CE pas3iiuaBa OT O0MYaiHYsI TTa3apeH JIMXBEH MPOIICHT, B3EMaHUATA C€ OIICHSIBAT
II'bPBOHAYAIIHO I10 TSAXHATA CHpaBEIINBa CTOMHOCT, a MOCIEABAII0 — [0 aMOPTU3UpYyeMa CTOWHOCT, CIe
MpHCajaHe Ha MHKOPIIOPUPaHaTa B TSAXHATA HOMHHAIHA CTOWHOCT JIMXBA, ONpe/ieNieHa Mo MeTo/ia Ha

eeKTUBHATA JINXBA.

[MpubnusnTennara oreHka 3a 3aryor OT CbMHUTEIHH U HEChOMpaeMU B3eMaHUsl ce IIPaBH, KOraTo 3a

CTJGI/IpaeMOCTTa Ha 1Jj1aTa CymMa WM 4acT OT HEA ChbIICCTBYBA BUCOKA HCCUT'YPHOCT.

HecbsOupaemuTe B3eMaHus c€ M3MKMCBAT, KOIaTO IPABHUTE OCHOBAHMS 3a TOBA HACTBIIAT. bajlaHcoBaTa CTOMHOCT Ha
TBPTroBCKUTE B3EMAaHU CEC KOpUTHUpa YpE3 U3IOJI3BAHETO HAa KOPEKTUBHA CMETKA, KbACTO CE HATPYIIBAT BCUYKU
00€3IeHKH, a CyMaTa Ha 3arybarta oT 00e3IeHKa 3a Ieprojia ce MPU3HaBa B OTUYETA 32 BCEOOXBATHUS JOXOT B

,»JAPYTH pa3xou 3a AeitHocTTa” (B medanbara wiu 3arydarta 3a TOIMHATA).

B ciydanTe Ha mociienBaio Bh3CTAHOBSIBAHE Ha 00C3IIEHKA TO CE ITOCOYBA KbM “Ipyru Aoxoan” (B medamdaTa

WM 3ary0aTa 3a TOJIMHATa) 32 CMEeTKa Ha HamMaJleHUue Ha KOPEKTHBA.

IIpeoocmasenu 3aemu

Benuky mpenocTaBeHH 3aeMHU ca MPEACTaBEHH MO ce0eCTOWHOCT (HOMHHAJIHA CyMa), KOSTO ce ImpueMa 3a
CIIpaBeIMBa CTOMHOCT Ha JaJEHOTO MO CIENKaTa, HETHO OT MpekuTe pasxoau. Cien mbpBOHAYAIHOTO TPH3HABAHE
NPEIOCTaBEHUTE 3a€MH CE OLEHSBAT ITOCIEABAIIO MO aMOPTH3HMpYyeMa CTOMHOCT, ONpeAeNeHa 4pe3 MpHjlarane Ha
MeToa Ha eeKTUBHATA JiInxBa. [Ipy HamMuYMe Ha MHAMKATOPH 3a CBHINECTBYBAIa HECHUTYPHOCT, TE€3H 3a€MH WM 4acT
OT TIX Aa ObIaT chOpaHW, CHIIUTE c€ OOE3IeHSBAT 1O HACTOSIIATAa CTOMHOCT Ha PEATHO OYAaKBAHUTE OBIEIIN
MaprYHM MOTONH. bamancoBaTa CTOMHOCT Ha MPEJOCTAaBEHNUTE 3a€MHU C€ KOPUTHPa Ype3 U3IMO0JI3BaHETO Ha KOPEKTHBHA
CMETKa, KBJICTO Ce HATPyNBaT BCHYKMA OOE3IEHKH, a CymMaTa Ha 3arybara oT oOe3IeHKa 3a IepHoja ce MpU3HaBa B
oTyera 3a BCEOOXBAaTHHS TIOXOJ B ,JIPDYTH Pa3xoad 3a JeiHocTra” (B medandara wim 3arybarta 3a ropuHara).B
CIydauTe Ha IIOCIIEABAIIO BH3CTAHOBSIBaHE Ha OOE3IEHKa TO CE IMOcOoYBa KbM “‘Ipyrd noxoau” (B mevanbara WM

331"}’63Ta 3a FO,Z[I/IHaTa) 34 CMCTKA Ha HAMAJICHUC HA KOPCKTHBA.

Hapulmu cpe()cmea U napuvyHu exeusajilienmu

HapI/I‘IHI/ITe CpCACTBA BKIIFOYBAT KACOBUTC HAJIMIHOCTHU U PA3IIIAIIATCIIHUTE CMCTKH, 4 TAPUYIHUTC CKBUBAJICHTH -

KPaTKOCPOUYHUTEC ACIIO3UTH B 6aHKI/I, YUUTO OPUTMHAJICH MaTypUTCT € IMO-MaJIbK OT 3 (TpI/I) Mecena.
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3a nenuTe Ha M3TOTBSHETO Ha oTyera 3a mapuyHu notouu (OIIT):

® [TAPUYHHUTEC NOCTHIUVICHUSA OT KIIMCHTU U MAPUYHUTE IJIAllaHWs KbM JOCTABUMIM Ca NPCACTABCHU 6pyTHO, C

BruroueH JIJIC (20%);
® JIUXBUTE, CBBP3aHK C KPEAUTH, OOCTY)KBAIIK TEKyIaTa JeHHOCT, Ce BKIIOYBAT B ONEPATHBHA ICHHOCT;

® JIUXBUTC, 110 ABJITOCPOYHU 0aHKOBU Kp€AUTU CHC CICHHUAIIHO MPEAHA3HAUYCHNE CC BKIIIOUBAT BbHB q)HHaHCOBaTa

JIGHHOCT;

® JINXBUTE IO NMPEIOCTABEHU CBOOOIHH IMAPHUYHHU CPEACTBA O] (hopMaTa Ha KPATKOCPOUHHU KPESIUTH CE TPETUPAT

KaTO MHBECTUI[MOHHA JIEHHOCT.
® KPaTKOCPOYHO OJIOKMPAHUTE MApUUYHU CPEJCTBA Ca TPETUPAHU KATO MAPUYHK CPEICTBA M CKBUBAJICHTH.

o uratenusT JJJIC mpu moctaBka Ha ABATOTPANHY aKTHUBHU OT CTpaHaTa Cce I0coYBa Ha pell “TUlalaHus KbM
JIOCTABUMIM~ KHM IMAPUIHUTE MMOTOILH OT ONepaTUBHA JEHHOCT, TOKOJIKOTO TOM y4acTBa M C€ BH3CTAHOBABA 3aCIHO

Y B OIIEPAaTUBHHUTE MOTOIM Ha JPY’KECTBOTO 32 CHOTBETHUA NEPUO]T (MECEI).

® TpaifHO OJIOKMpAaHUTE APUYHU cpefcTBa (HaJ 3 Mec.) He ce TPETHpAT KaTo MapUYHH CPEICTBA U HE ca BKIIFOYCHU

B 0TYCTA 3a NAPpUYHUTE IMOTOIN

Jluxeonochu 3aemu u Opyeu npusiederu GUHaAHCco8U pecypcu
Beuyku noiydeHu 3aeMU B IPYTH PUBJICUEHN (DHHAHCOBH PECYPCH CE OTYUTAT ITbPBOHAYAIHOIO C€0ECTOHHOCT
(HOMHHATHA cyMa), KOSITO ce IpPUeMa 3a CIIPaBeITUBa CTOMHOCT Ha IOyYeHOTO I10 C/AENKAaTa, HETHO OT NIPEKUTE
pa3xolu, CBbP3aHU C TE3H 3a€MH U TpUBJIeUeHH pecypcH. Crel MbpPBOHAYATHOTO MPU3HABAHE, TMXBOHOCHHUTE
3aeMU U JAPYTH NPUBJICYCHU PECYPCH, CE OIIEHSIBAT ITOCIEBAIIO IO aMOPTH3UpyeMa CTOWHOCT, ONpe/eNieHa Upe3
MpHJIaraHe Ha MeToJia Ha e)eKTUBHATA JIMXBa. AMOPTH3UpyeMaTa CTOWHOCT € M3UUCIICHa KAaTO ca B3€TH MPEBUT
BCHUYKH BUJIOBE TAKCH, KOMUCHOHHH U JIPYTH Pa3XOJIH, BKII. TUCKOHT WJIA PEMHS, aCOIIMUPAHH C Te3U 3aEMH.
[leqanbure n 3aryouTe OT TAX Ce MPU3HABAT B OTUETA 32 BCEOOXBATHHS TOXOJ KaTO (PMHAHCOBU IIPUXOIN WIIH

pa3xoan npe3 nepuoaa Ha aMOpTHU3alMA WJIK KOraTo 3aAbJDKEHHATA C€ OTIHUIIAT WIN pEAYLIUPAT.

JINXBOHOCHHUTE 3a€MH W JIPYTH MpHUBIEUYEHU (PMHAHCOBH PECYpPCH Ce€ KIIaCH(HUIMpPAT KaTO TEKYIIHd, OCBEH 3a
YacTTa OT TAX, 3a KOATO APY)KECTBOTO MMa O€3yCIOBHO IPaBo a ypeau 3aIb/DKEHHETO CH B CPOK Haj 12 mecemna ot

Kpasi Ha OTYETHUS TIEPUOL.

2.12. llpaBuTeicTBeHU PUHAHCHPAHHUS

[IpaBurencrBeHo huHaHCHMpaHE ce MPU3HABA IBPBOHAYAIHO KATO OTCPOYEH JA0XO0I, KOraTo € HaJjiLe
pa3yMHa CUTYPHOCT, 4€ TO I1e ObJI€ MTOyYEHO OT APYKECTBOTO, U Y€ MOCIEAHOTO € CIIa3uiIo U Clla3Ba YCIOBUATA U

HN3WCKBaHUATA 11O (I)I/IHaHCI/IpaHeTO.

HpaBI/ITeJ'ICTBCHO (1)I/IHaHCI/IpaHe, CBBP3aHO C KOMIICHCUPAHC Ha HAIIPABCHU pa3Xodu, CC IpU3HaBa B

TCKYILINUTC reyaaou u 38.I‘y6H Ha CHCTeMaTH4Ha 0a3a 3a ChIIMA IIEPUOH, ITPE3 KOMTO ca IMMPU3HATHU U PA3XOJUTC.
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2.13. TleHCHMOHHH M APYTH 3aIBbJKEHHS] KbM MEPCOHAJA N0 COUATHOTO H TPY/I0BO 3aKOHOIATEJICTBO

TpynoBute oTHOLIEHNUS C paOOTHULIUTE U CITYXHUTEIUTE B PYKECTBOTO, B KAUECTBOTO MYy Ha paboTonaTed, ce
OCHOBaBaT Ha pasnopenodute Ha Kogekca Ha Tpyzaa U Ha paznopeaOUTe Ha AEHCTBAIOTO OCUTYPUTEITHO

3aKOHOAATeNCTBO B Phbirapus.
Kpamrxocpounu ooxoou

KpaTtkocpounuTte 10X0au Ha HAaeTUs MEPCOHAN 110/ opMaTa Ha Bb3HArPaXKACHUS, COLIMAIIHY JTOTIIAIIaHUS 1
NpHUI0OUBKH, (M3UCKyEeMH B paMKHUTE Ha 12 Mecena ciell Kpast Ha Mepruoja, B KOUTO MEPCOHABT € MOJIOKHIT TPy
3a TSX, WM € M3ITBJIHWI HEOOXOIMMUTE YCIIOBHSI) C€ MPU3HABAT KaTO Pa3Xo[] B OTYeTa 3a BCEOOXBAaTHUS JOXO (B
nevanbara i 3arybara 3a roJjuHata), ocBeH ako aajeH MC®DO He W3MCcKBa Ta3n cyma Jia ce KalluTalu3upa B
ce0eCTOMHOCTTA Ha OMpeJelieH aKTUB, B TIEPHOJIA, B KOMTO € MOJI0XKEH TPYIBT 32 TSAX WU ca M3ITbJIHEHH
HU3UCKBAHUATA 3a TAXHOTO IIOJIy4aBaHC, N KaTO TCKYIIO 3aAbJIZKCHUC (CJ'IC,Z[ nmpucnajane Ha BCUYKHU IIJIaATEHU BEUC

CYMH U TIOJIaraliy ce yApbKKH) B pa3Mep Ha HEIMCKOHTHpPaHATa UM CyMa.

CornpmanHara mporpama Ha JpY>KECTBOTO BKJIIOYBA OpraHU3UpaH CIIy)KeOEH TPaHCIIOPT 3a NepCoHala U BaydepH 3a

XpaHa.

KbM naTata Ha BCeKM MEKIMHEH (PMHAHCOB OTUET JAPYIKECTBOTO MIPABH OIIEHKA HA CyMaTa Ha OYaKBaHUTE Pa3XOH
0 HATPYIBAIIUTE CE KOMIIEHCHPYEMH OTITYCKHU, KOSITO C€ OYaKBa Ja ObJie M3IUIATeHA KaTo Pe3yiTar OT
HEHM3IOI3BaHOTO MPAaBO Ha HATPYIAH OTITyCK. B omeHkaTa ce BKII0YBAT MPUOIN3UTENHATA TIPEIIeHKa B
HEIMCKOHTHPAH pa3Mep Ha Pa3xoAuTe 32 CAMHUTE Bh3HArPAKICHHS U Pa3XOIUTE 32 BHOCKHU MO 3aIbIDKUTEIHOTO

OO0IIIECTBEHO OCHUTYPSIBaHE, KOUTO PabOTOAATENAT IbJKU BHPXY TE3HU CyMHU.

Hvnzocpounu 00xo0u npu nencuonupane

Inanoge ¢ depunupanu enocku
OCHOBHO 3a/TBDKEHIE Ha APY>KECTBOTO B KAUECTBOTO MYy Ha pabOTOMaTeN € 1a M3BbPINBA 33 bJKUTEITHO
OCHUTypsIBaHe Ha HaeTus nepcoHan 3a ¢ouy “IleHcun’, ZOTBIHUTETHO 33 IbJKUTETHO TICHCHOHHO OCHTYPSIBAaHE
(I3II0), donp “O06mmo 3a6omaBane u MaitanHcTBO” (O3M), dhoHp “bespaboruna”, Gpoux “TpymnoBa 3momonyka u
npodecnonanaa 6onect” (T311b)u 3npaBHO ocurypsiBane.Pasmepure Ha OCUTYpUTETHUTE BHOCKH CE€ YTBBPIK/IaBaT
c¢hbe 3akoHa 3a O0romkera Ha JJOO u 3akoHa 3a 0romkera Ha H30K 3a choTBeTHaTa roguHa. BHockuTe ce
pasmpenenar Mexy paboToaaTens U OCUTYPEHOTO JINIIEe B CHhOTBETCTBUE C IpaBuiaTa oT Komekca 3a coruanHo

ocurypssate (KCO) B crorHOmenne 60:40 (2016 r.: 60:40).

Te3n ocHTypUTENHU U IEHCHOHHH TUTAaHOBE, IPWJIATaHu OT APYKECTBOTO B KAYECTBOTO My Ha paboTonarer, ca
TUTAaHOBE C JieUHUPAaHU BHOCKH. [1pH TsX pabOTOmATENAT IIIala MECEYHO ONPEAEIeHH BHOCKH B AbPKaBHUTE
¢donznose “Ilencun”, ponn “O6mo 3a60nsBaHe U MatanHCTBO , hoHT “bezpadornua”, ponn “Tpynosa 3momnonyka
u npodpecroHa Ha 00IecT”, KaKTO M 3a JIOIBIHUTEIHO 3aIbJDKUTEITHO IEHCHOHHO OCHTYpsiBaHe (YHUBEPCAIHU
npodecroHaHN IEHCHOHHU (hOHI0BE) - Ha 0a3a PUKCHPAHUTE 110 3aKOH MPOLEHTH U HSAMa JPYro JOMBIHUTEITHO
MPaBHO MJIM KOHCTPYKTUBHO 3aIbJDKEHHUE 32 JIOTUIAIIAHE BBB (DOHJIOBETE B Ob/ICIM BHOCKH B CIIy4anuTe, KOraTo Te

HAMAT AOCTATBhYHO CPCACTBA [d U3IJIATAT HAa CbOTBCTHUTC JINI[a Sapa6OTeHI/IT€ OT TIAX CYMHU 3a II€puoaa Ha

23



CBMHEKOMIIJIEKC HUKOJIOBO A/l

IIPUJIOKEHUA KbM MEX/[HUHEH ®UHAHCOB OTYET KHM 30.06. 2018 I'OJHHA
TPYAOBUA UM CTAXK. Amnajgoruyso ca 3aABJDKCHUATA 110 OTHOUICHHUE HA 3JPpABHOTO OCUT'YpsIBAHE.

Kbsm JAPYKECTBOTO HAMA Ch3AaJICH U (I)YHKHI/IOHI/IpaHl HacCTCH IlO6pOBOJ'IeH OCUTYPUTCIICH (I)OHI[.

HAbKUMHUTE OT JPY>KECTBOTO BHOCKHM IO TUTaHOBETE ¢ JAeUHHUPAHM BHOCKM 33 COLMAIHOTO M 3/APAaBHO
OCHTypsIBaHE ce MPU3HABAT KaTO TEKYII| Pa3XoJ] B OTYETa 3a BceoOXBAaTHHUS NOXO[ (B mevyandarta uium 3arybaTa), OCBEH
ako najeH MC®O He n3KMCKBa Ta3u CyMa Jia C€ KalluTaIu3upa B ce0ECTOMHOCTTA Ha OMPEC/iCH aKTHB, U KaTO TEKYIIO
3abJKEHNEe B HEAMCKOHTHpPAaH pa3Mep, 3aelHO M B IepHoJa Ha IOJiaraHe Ha TpylJa U Ha HAYMCIEHUETO Ha
CHOTBETHHTE I0XO/IM Ha HAETUTE JIUI[a, C KOUTO JOXOJIM BHOCKUTE Ca CBbpP3aHHU.

Inarnose ¢ depunupanu Hocku

CrriacHo Kozekca Ha Tpyaa paboTofaTensT € 3a/IbJKEH Jja U3IUIalla Ha TIepcoHaia Mpyu HACThIIBaHE HA
MIEHCHOHHA Bb3pacT 00e3IIeTeHNEe, KOETO B 3aBUCUMOCT OT TPYJOBHSI CTaX B MPEANPUATHETO MOXKE JIa Bapupa
MeXKAy 2 ¥ 6 OpyTHU pabOTHU 3aIiaTy KbM JlaTaTa Ha peKpaTsBaHe Ha TPYJOBOTO MpaBooTHOIIeHHe. [1o cBouTte

XapaKTCPUCTHUKU TE3U CXEMU IIPEACTABIABAT He(i)OHI[I/IpaHI/I IIJIAaHOBE C Ile(bI/IHI/IpaHI/I JOX0Ou.

Wzuncnenuero Ha pa3Mepa Ha Te3W 3aJbJDKEHHS Hallara y4acTHeTO Ha KBalu(UIUpaHH aKTIOepH, 3a Ja MOXKe J1a
Cce OIpeJIeNy TSAXHATA CeraliHa CTOMHOCT KbM JlaTaTa Ha OTYeTa, 110 KOSITO T Ce MPEJICTABST B OTYETA 32
q)HHaHCOBOTO CBCTOSIHUEC, a PECIICKTUBHO U3MCHCHHNUETO B CTOMHOCTTA HM, CC IPEACTaBsA B OTUCTA 3a BCCO6XB3THI/I$I
JIOXOJI KaTO: a) Pa3XoJMTe 3a TEeKYII U MUHAJ CTaX, Pa3XOJHUTE 32 IUXBA U eEKTUTE OT ChKpalleHUsATa U
YpexaaHuATa C€ Ipu3HaBaT BEAHara, B ricpuoaa, B KOHUTO BB3HUKHAT, U IIPEACTABAT B TEKylIaTa Heqan6a 501150
3ary0a, 1o CTaTws ,,pa3Xxoy 3a ImepcoHan”’, a 0) ePpexTuTe OT MoCIeaBANTUTE OICHKN Ha 33 IBDKEHUATA, KOUTO 10
CBIIECTBO MPE/ICTABIISBAT AKTIOEPCKH MeYaION 1 3ary0H, ce MPpU3HAaBaT BEJHAra, B IEpUO/a, B KOWTO Bh3HUKHAT, U
Ce MPEICTaBAT KbM JPYTHTE KOMIIOHEHTH Ha BCEOOXBATHUS JIOXOJ, TIO CTATHSI ,,[TOCIIEIBAIIN OLCHKH Ha
MMEHCHOHHH TJIAaHOBE C Je(UHUPAHU J0X0a1 . AKTIOEPCKUTE MeYaIOn U 3aryOu MpoOU3THYAT OT IIPOMECHHU B

AKTIOCPCKUTEC IIPCATIOIOXKECHUA U OITHUTA.

KoM nmarata Ha Bcekn MeXIUHEH (PHHAHCOB OTYET, Py KECTBOTO Ha3HAYaBa aKTIOEPH, KOMTO U3/1aBaT AOKIAJ C
TEXHHUTE U3YHCIICHUSI OTHOCHO ABJITOCPOYHUTE MY 3aIbJDKEHIS KbM MIEPCOHAIA 33 00E3IIEeTEHHS TPH
TICHCHOHMpPAaHE. 3a MeNTa Te Mpujlarat KpeAUuTHH METO Ha MMPOTHO3HUTE enuHuIH. CeraniHaTa CTOHHOCT Ha
3aIBJDKCHHUETO 110 JeUHUPAHUTE TOXOAN CE U3UNCIIABA UYpe3 TUCKOHTHPaHe Ha OBACITUTE TapHIHN TTOTOITH,
KOHMTO C€ OYaKBa Jia ObJaT U3ILIATEH! B PAMKHTE Ha MATYPHUTETa Ha TOBA 33/IJDKEHHE U TIPH M3IIOI3BAHETO HA
JMUXBEHUTE PABHUIIA HA IHPKaBHU JBITOCPOYHU OONHTAIH C TIOA00EH CPOK, KOTHpaHU B bbirapus, Kpaero

(hYHKIIOHUPA U CAMOTO JIPYKECTBO.
Loxoou npu nanyckane

CpbriacHo pa3HOp6,Z[6I/IT6 Ha KOZ[@KCB, Ha TpyAa, APYKECTBOTO B KaYCCTBOTO MY HaA pa6OTO,I[aT€J'I HMa 3aIbJDKCHUC

Ja U3IJIATHU IPpU ITPEKPATABAHE HA TPYAOBHA JOTOBOP MPEAN IICHCUOHUPAHE 06631.[[6’1“ CHU.

HPY)KCCTBOTO IpHU3HaBa 3aAbJDKCHHA KbM IIEPCOHAJIA 10 JOXOAU IIPHU HAITYCKAHE TPEAN HACTBIIBAHC Ha
MEHCUOHHA BB3PaCT, KOraTo € ICMOHCTPUPAH 06B"bp3BaH_I AHTaXXKMMCHT, Ha baza AHOHCHPAH IlJIaH, BKJIL. 3a
NPECTPYKTYpUPAHEC, [1a C€ IPCKPATU TPYAOBUAT AOTOBOP CbC CHbOTBCTHUTC JIMLIA 0e3 Jda MMa Bb3MOXXHOCT Ja CE

OTMCHHU, WM IIpU (bOpMaJ'IHOTO HU31aBaAHC HA JOKYMCHTHUTC 3a ,I[O6pOBOJ'IHO HaIlyCKaHe. HOXOI[I/I IIpU HAITYCKaHEC,
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IUTATUMM I10Beue OT 12 McEcCCla OT Kpas Ha OTYCTHUSA ICPHUO/, CC JUCKOHTHUPAT U MPECACTABAT B OTUYECTA 3a

q)HHaHCOBOTO CBCTOSIHHE IO TSIXHATa CeraliHa CTOMHOCT.

PasxonuTe 3a MHHaNI TPyJOB CT@X Ce IPH3HABAT KaTo Pa3xoj Ha JMHEHHa 0a3a 3a CpeJHUS CPOK, JOKATO
JIOXOAUTe craHar Oe3ycinoBHO npuaodutu. Jlo cTemeHTa, A0 KOSTO JOXOIHWTE ca Bede Oe3yCIOBHO
HpI/IZ[O6I/ITI/I, He3a0aBHO CJICO BBBCKIAHC WJIM IPOMCHUM B ILJIaHAa 3a J0XOJW IIpU TMICHCHOHHPAHC,
Jpy’KecTBOTO IpH3HABA Pa3xo/ia 32 MUHAJ TPYAOB CTaX BeIHATA.

3a1bIDKEHHETO 3@ JIOXOAW Ha IepCcOHaja HpU NEHCHOHHUpPAaHE C€ ChCTOM OT HACTOSIATa CTOMHOCT Ha
3aIBJDKEHHETO 3a M3ILIAIlaHe Ha Te3U JOXOJIH, HaMajleHa ¢ HEIPH3HATHUTE Pa3X0.IH 32 MUHAJ TPY/IOB CTaX.
OcHOBHHUTE MPCAII0JIOKCHMA, KOUTO Ca CBbpP3aHHU C 6’I)II€H_II/I H JpyYru OCHOBHHU M3TOYHHUIM Ha HCCUTYPHOCTHU
B MPUOJIM3UTEIIHUTE OLICHKU KbM JaTara Ha OajlaHca, M 32 KOMTO ChIIECTBYBAa 3HAUYUTEIICH PHCK, Y€ Ouxa
MOIJIM JIa JIOBEIAT JI0 CHIIECTBCHH KOPEKIMH B OaJaHCOBHTE CTOWHOCTH HAa aKTHBUTE W MACHBUTE Mpe3
CIIe/IBAIUS OTYETEH IEPHUOJI, ca TIOCOUYEHH MO-0Iy:

IIposu3us 3a Komnencupyemu omnycKku

Jlpy>KecTBOTO TIpH3HABa MPOBH3MUS 33 33JBJDKEHHETO CH Jia KOMIIEHCHpA IepCoHaa 3a HEW3IIOJ3BaHUTE
ormyckd. KeMm 31 mapt2018 1. Hail qoOpara npubau3uTenHa OLEHKAa Ha 3aAb/DKEHMETO 3a M3IUIAIlaHe Ha
HEW3IOJI3BaHN OTIYCKH ce ompejens Ha 0a3a Ha (haKTUYECKM HEW3IOJ3BAaHHWTE JHU M CpeJHATa JHEBHA
CTaBKa Ha OpPYTHOTO BB3HATPaXK/ICHNUE Ha CHOTBETHOTO JIMIIE 32 M. MapTHa TeKyIiara roinHa.

2.14. AKMoHepeH KaNUuTAaJ U pe3epBH

JpyXecTBOTO € aKIMOHEPHO U € 3aJBJDKEHO J]a perrucTpupa B THProBCKHsI PErHCTBp ONpENeNeH pa3mep Ha
aKyuoHepen Kanuman, KOWTO Ja CIy)KH KaTO OOEe3IeYeHHEe Ha B3EMAHMATA HAa KPEAUTOPUTE HA JPYKECTBOTO.
AKIMOHepHTE OTTOBapST 3a 33ABJDKCHUSTA Ha IPYKECTBOTO JI0 pa3Mepa Ha CBOETO aKI[HOHEPHO yJacTHE B KaluTaia |
MOraT Jia TpeTeHIMpaT BPbIAaHE HAa TOBA YYacTHE CaMO B HPOM3BOJACTBO MO JIMKBUAAIUS WM HECHCTOSTETHOCT.
JIpy’KecTBOTO OTYHTA OCHOBHHS CH KaITUTaJl 10 HOMUHAJIHA CTOMHOCT Ha PErUCTPUPAHNUTE B Cha aKIUH.

ChriiacHO M3HMCKBAHUATA HA TBPrOBCKHMSA 3aKOH W YCTaBa, APYKECTBOTO € JUIHKHO JTa (GopMupa M pe3eps
"¢hono Pezepeen'’, karo m3rouHnIIM HA (hOHIA MOTaT Jla ObIAT:

* Hal-MaJKoO eaHa Jecera OT medandara, KOATO ce OTIENs JOKaTo CpencTBaTa BBB ()OHAA JOCTHTHAT €HA

JieceTa 4acT OT aKIMOHEPHHsSI KaIuTaJ MJIX TTO-TOJIsIMa 4acT, ONpeesieHa 1o pemenne Ha O0moTo crOpanne Ha

aKIMOHEPHTE;

*  CcpeacTBaTa, MOJTYYeHU HaJl HOMHHAIIHATA CTOMHOCT HA aKIIUHUTE PHU U3/[aBaHETO UM (TIPEMHEH pe3epB);

*  JIpyT'¥ U3TOYHHMIIM, IPEABUICHH O perrenne Ha O0moTo cropaHme.

CpencrBara ot ¢oHAa MOraT Ja ce M3MOI3BAT caMO 3a IMOKPHBaHE HA TOAMINHATA 3aryba W Ha 3aryOu oT
npenxonuu roxuHH. Korato cpexcrBara BBB (OHAA JOCTHTHAT ONPEACNCHHS B yCTaBa MHHHMAlleH pasMmep,
CpencTBaTa HaJl Ta3u CyMa MOraT Jia ObJaT W3MOJI3BaHH 32 YBEIWYaBaHE HAa aKIIMOHEPHUS KaluTal.

OCHOBHUSAT KamuTall € MPEACTaBeH 10 HOMHHAIHATA CTOWHOCT Ha W3/IaJICHUTE W IUIATCHU AaKIUH.
[TocThIuleHHsITA OT W3MAJCHU AaKIMW HaJ TAXHATA HOMHMHAJIIHA CTOWHOCT C€ OTYUTAT KAaTO TPEMHIHU
pe3epBH.
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2.15.JIu3uHr

Dunancoe nu3uHz

JInzuHTONOIYYaTeNn

(DUHAHCOBUAT JIM3UHT, MPH KOWTO ce TpaHchepupa KbM APYKECTBOTO ChIIECTBEHATA YacT OT BCHYKUA PHUCKOBE U
CTONAHCKH TOJI3H, MPOU3THYAIIN OT COOCTBEHOCTTAa BBPXY aKTHBA 1M0J (PMHAHCOB JIU3UHT, CE KalUTAJIU3Upa B OTUETA
3a (PMHAHCOBOTO CHCTOSHUE HA JIM3MHIOINOYYaTeIsl KaTO CE MPEICTaBs KaTO MMOTH, MAIIMHU U O00OpYyABaHE IO
JIM3MHT TI0 IIeHa Ha He3a0aBHA MPOjax0a MM aKo € IMO-HHCKA - M0 CeramiHaTta CTOMHOCT Ha MUHUMAJIHHUTE JIM3HHIOBU
Miamanus. JIMXBeHUTe pa3xoJM ce BKIIIOYBAT B OTYETa 32 BCEOOXBATHHS JOXOJ (B mevanOara wiM 3arybara 3a
roauHaTa) KaTo (PMHAHCOBU PAa3XxOH (JINXBA).

[punoduTtuTe 101 (PMHAHCOB JIM3UHT aKTHUBHM CE€ aMOPTHU3MpaT Ha 0a3a IMOJIE3HUS KMBOT Ha aKTHBA U B PaMKHUTE Ha

JIM3UHI'OBU CPOK.
Onepamueeu JIUZUHZ

JIu3uHT, IPU KOHTO HAEMOMATENAT MPOIBJDKABA J1a MPUTEXaBa CHIIECTBEHATa YacT OT BCHYKH PHUCKOBE U
CTONAHCKU M3TOAM OT COOCTBEHOCTTAa BBPXY JaJCHUS aKTHB ce KiIacHU(HUImpa KaTo ormeparuBeH JNu3uHT. [lopamn
TOBa TO3M aKTHB MPOJBIDKAaBa Ja € BKIIOYEH B ChCTaBa Ha HETOBUTE IBITOTPAiHM MaTEpHATHU aKTUBU KaTo

aMopTHu3anuiaTa My 3a Ie€pruoJia C€ BKIIHOYBA B TCKYIIUTE Pa3sxoau Ha JTU3UHIOAATCIIA.

Ilramanusita BbB BpPB3Ka C OIECPATHUBEH JIM3UHI CC IIPU3HAaBAT KaTO pa3Xoar B OTYETA 3a BCEOOXBATHUS

noxoj (B rmedanbara wn 3aryoarta 3a ToAMHaTa) Ha 6a3a JIMHeeH METO/ 3a MepHo/ia Ha JIN3HUHTA.
2.16. Jlanbum BBPXY neyajoara

Texywume oanvyu 6vpxy neuanbama ce ONPENesIT B ChOTBETCTBHE C N3UCKBAHMATA Ha OBJITapCKOTO
JTaHBYHO 3aKOHOAATEIICTBO — 3aKOHA 3a KOPIOPATUBHOTO MOAOXOAHO obnarane. HoMrHanHaTa faHbYHA CTaBKa 3a

2018 r. ¢ 10% (2016 1. : 10%).

Omcpouenume oanvyu ce ONpenesiT ype3 npujiarane Ha 6aJaHCcoOBUS ACUBEH METOJ, 32 BCUUKH
BPEMEHHHM PA3IUKU KbM JaTaTa Ha (JMHAHCOBUS OTYET, KOUTO CHILECTBYBAT MEKAY OaJlaHCOBUTE CTOMHOCTH U

JAHBYHUTC OCHOBHU Ha OTACIHHUTC aKTHBH U ITACHBH.

OTCpO‘IeHI/ITe AaHBYHU ITaCUBU CC IPU3HABAT 34 BCUYKHU obOmaraeMu BPEMCHHU pa3JIMKH, C U3KIIFOUCHUEC Ha
TC3U, MOPOANIIN CE€ OT ITPU3HABAHCTO HA aKTUB WUJIU ITaCUB, KOMTO KbM JaTaTa Ha CTOIIaHCKaTa orepanus HE €

TIOBJIASJI BBPXY CUETOBO/IHATA M TaHBbYHATA Tlevanda/(3aryba).

OTCpO‘IeHI/ITe AaHBYHU AKTUBU CC IPU3HABAT 34 BCUYKU HAMAJISIEMU BPEMCHHU PAa3JIMKU U 34
HCHU3IIOJI3BBAHUTEC JaHBbYHHU 3ary61/1, A0 CTCIICHTA, 10 KOATO € BEPOATHO TC a CC NPOABAT 06paTHO n aa 6T>I[e

réHepupaHa B 6’B,I[CIII€ JO0CTaTb4YHa obnaraema redajnada Uiau Ja CC MpPOABAIT obmaraeMu BpPEMCHHU PA3JINKU, OT
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KOUTO Jla MOraT Ja CC ImpucnagHaTt TC3u HaMaJIsICMU PA3JIMKU, C U3KIIIOYCHUC HA PA3JIMKUTE, TOPOAUIIN CC OT

MPHU3HABAHETO HA AKTHB WJIU MMACHB, KOWTO KbM JaTaTa Ha CTOMAHCKATA OIepallysl He € MOBIUST BhPXY
CYETOBOJIHATA U JaHbYHATA Teyayoa/(3aryoa).

banancoBaTa CTOMHOCT Ha BCUUKH OTCPOYCHU NaHBbYHHU aKTUBHU CC NPETIICIKAA ITPU U3TOTBAHEC HA
TOAUIIIHUSA OTYET 38 (UHAHCOBO CHCTOSIHUE M CE PEAYIIMPA 0 CTEIEHTA, 0 KOSTO € BEPOSTHO TE JIa C& MPOSBAT
00paTHO U Jia ce reHepupa J0CTaThuHO o0araeMa redayida Wil MPOsBSIBAIIY CE MPE3 ChIIUS MEPUOJT o0araeMu

BpPE€MCHHH Pa3JIMKHU, C KOUTO TC Ja MOrat ga 6’I)ILEIT npucraaHaT Ui KOMIICHCUPAHU.

OTcpoueHHTe JaHbIIU, CBbP3aHU C 00EKTH, KOUTO Ca OTYCTEHH JTUPEKTHO B COOCTBEHHUS KaIllUTal UIIN
Jpyra 0ajlaHCOBa MO3MIINS, CHIIO CE OTYUTAT AUPEKTHO KbM CHOTBETHHUS KAllMTAJIOB KOMIIOHEHT WM OajlaHCOBaTa

TO3UIIUSL.

OTCpO‘IeHI/ITe JaHBbYHU aKTHBH U ITIACUBU CC OLICHABAT Ha 6aza JaHBYHUTEC CTaBKH, KOUTO CC O4YaKBa Ja CC
npujarat 3a €pruoa U Tulia ornepanuu, rmpe3 KONTO aKTUBUTE 1€ C€ p€aIM3upar, a MaCUBUTEC UIC CC YPEIAAT
(HOI‘aCHT), Ha 0Oa3a JaHBYHHUTE 3aKOHU, KOUTO Ca B CHJIa WJIK B T'OJIsIMa CTCIICH Ha CUT'YPHOCT CE€ O4YaKBa Ja Ca B

cuia.

KoM 31.12.2017 r.oTcpoueHnTE TAaHBIM BHPXY TedyandaTa ce omeHsBaT npu craBka 10%, xosto Oerre

BanuaHa U 3a 2016 r. Kem 30.06.2018r. He ce mpaBeHu mpeodpa3yBaHe Ha (PUHAHCOBHUS Pe3yJITaT.
2.17. loxoau HA aKIHs

OCHOBHHUTE JIOXOIM HA aKIMi CE M3YMCISBAT KaTO CE pa3lieNld HeTHaTa Medanda Wi 3aryba 3a mepuoja,
nojyIeKaIla Ha pasnpelelieHue MEeKIy aKIMOHEPUTE, TPUTEXATENH Ha OOMKHOBEHHM aKIUH, HA CPETHO-TPETErIeHUs
Opoii Ha TBp)KaHUTE OOMKHOBEHH aKITUH 3a TIEPHUO/A.

CpenHo-TIpeTerIeHuIT Opoll aKIMM TIPEACTaBsiBa OpPosAT HA AbP)KAaHUTE OOMKHOBEHH aKIMHM B HAYaJOTO Ha
Mepuojia, KOPUTUPaH ¢ Opost Ha 00paTHO U3KYIIEHUTE OOMKHOBEHH aKIIMU M Ha HOBOM3/IAICHUTE TAKUBA NPe3 MEPHO/Ia,
YMHOXEH 110 cpeHo-BpeMeBus (aktop. Tosu dakrop n3passiBa Opost Ha JHUTE, TPE3 KOUTO KOHKPETHUTE aKIMX ca OFTH
ITBpPKaHH, CIIPSIMO 00T Opoit Ha JHUTE Mpe3 IepruoIa.

[Mpu xanuramu3amnus, TONMBIHUTEHA EMHCHSI WM pasleiisiHe, OposT Ha OOMKHOBEHHTE aKIUH, KOHTO ca B
OOpbIleHUEe JI0 JaTata Ha TOBa ChOWTHE, Ce KOPHIHpa, 32 Ja Ce OTpa3u NpOMOPIMOHAITHATA NPOMsSHA B Opos Ha
OOMKHOBEHHTE aKIMU B OOPBICHUE TaKa, CSAKAIl ChOUTHETO Ce € CIYYHIIO B HAYaJOTO Ha MPEACTABCHUS Hal-paHeH

MIEPHOI.

2.18. IlpeneHKH OT onpee/ SO 3HAYEHH e PH NPUJIAraHe C4eTOBOAHATA MOJUTHKA HA

APYKECTBOTO. KaouoBun l'lpl/lﬁ.]'ll/l?ol/lTe.TIHI/I OLECHKH M NPEIANOJI0KCHU ¢ BUCOKA HECUT'YPHOCT.

bBuonocuunu axmusu
buonornynnre akTHBU Ha APYKECTBOTO, KOUTO Ca B IPOLEC HAa HAYAJIHA OuoloruyHa TpaHC(l)OpMaI_II/Iﬂ, ca

npeacTaBCHU BbHB (l)I/IHaHCOBI/IH OTYCT IIO0 Ce6eCTOfIHOCT, KOATO CC omnpeacid KaTo Ou3Ka A0 chopaBeAjinBaTta UM
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CTOMHOCT.

AKWZIOQPCKM U34UCIeHUus

HpI/I OonpeacidHe Ha ccramHara CTOMHOCT Ha ABJITOCPOYHUTE 3aABJDKCHUA KbM IICpCOHAIA IIpHU
MNEHCUOHUPAHE Ca HU3IMOJI3BAHU M3IYHCIICHUA Ha CepTHq)HHI/IpaHI/I AKTIOCPHU, 6a3I/IpaHI/I Ha TMPCAIIOIOXKCHUA 3a
CMBPTHOCT, TEMII Ha TCKYYCCTBO Ha ICpPCOHAJIA, 6’LILCHIO HHUBO Ha pa6OTHI/I 3aIj1aTu U JUCKOHTOB (I)aKTOp, KOUTO

MMPEAIOJI0KEHNA Ca MPEHECHCHU OT PbKOBOJACTBOTO KAaTO pa3yMHU U YMECTHH 3a APYKECTBOTO.

Obe3yenxa Ha 63eMaHus

[MpubnusnTennara oneHka 3a 3ary0M OT ChbMHHUTEIHU M HEChOMpaeMH B3€MaHHs CE TpaBH KbM JiaTara Ha
BCCKHU MEXKIUHCH q)HHaHCOB OTYET, HAa MHAWBUAYyAJIHA 6333. B3eMaHI/IHTa, Py KOUTO Ca KOHCTAaTHpPaHU TPYAHOCTHU
MpH TAXHOTO CHOMpaHe, MOAJEKAT Ha aHAIM3 3a ONpeJeNsIHEe Ha YacTTa OT TsX, KOSTO € pealHo chOupaema, a
OCTaHajaTa 4acT JI0 HOMHHAJa Ha ChOTBETHOTO B3eMaHe ce MPHU3HaBa B OTYETa 32 BCEOOXBATHUS J0X0/] (B rmedandaTa
WM 3ary0ata 3a ToiiHaTa).

[IpoBu3us 3a 0Oe3lieHKa Ha THPTOBCKH B3eMaHUsl, BKJL. B3eMaHUsl OT CBHP3aHU JHIA, ce GOpMHUpPa, KOraTo ca
HanMIe OOEKTHBHH JIOKA3aTeCTBA, Y€ JPYKECTBOTO HsiIMa Jia MOXKE Jia chOepe Ipuiata cyMa 10 TSX ChIJIaCHO
OpPHUTHHAJTHUTE YCJIOBUSI HAa B3eMaHHATA. PHKOBOJICTBOTO Ha JPYKECTBOTO € OMPEACINIO O0MYacH KPEAUTEH Mepruoy
ot 180 gHM 3a cBOMTE B3eMaHUs, KOUTO UMAT THPTroBcku Xapakrtep. Crmexn 360 mHU 3aKbCHEHHE BEUYE CE€ CUMTA, Ue
MOXe€ JIa IMa WHAUKATOpH 32 obe3neHka. [Ipu mperenkara Ha chOMpaeMocTTa Ha B3eMaHUsITa PHKOBOACTBOTO NIPaBH
aHaJIN3 Ha [sJ1aTa eKCIO3UIINS OT BCEKM KOHTPAreHT C OTJIe/l YCTaHOBSBAaHE Ha pealiHaTa Bh3MOXKHOCT 3a ChOMpPaHETOo
UM, a He CaMO Ha HUBO MPOCPOUYCHH WHIUBHUIyaTHH B3EMaHHUs OT KOHTpareHTa.

Ilpr HeWsBBPIIEHO IUTAl[AHE OT CTpaHa HAa KOHTpPAreHT ce Mpujara Bbh3pacToBaTa CTPYKTypa 3a
obesnenka. [Ipuerusar Bb3pacTOB aHAIM3 HA B3eMaHUsATa OT JaTaTa Ha majaexa 7o 31 mMapT, KaTo mpuiiara CleJHUTE
MPOIICHTH:

CpoK Ha Bb3HHKBaHe Haj 180 auu -25 %,

CpOK Ha Bb3HHKBaHe Haj 270 quu-50 %

CpOK Ha BB3HUKBaHE 110 360 qau-75%

CpOK Ha Bb3HHKBaHe Haj 360 quu-100 %.

CroifHOocTTa Ha 00E3IIEHKATa € pa3IMKaTa MKy OanaHcoBaTa CTOWHOCT Ha JaJICHOTO B3EMaHE U ceramrHarta
CTOHHOCT Ha TPOTHO3UPAHWUTE OBJCHIM TMAPUYHH MOTOIH, AWCKOHTUPAHW II0 OpPHTHHAJIEH e(pEeKTUBEH JHMXBEH
npoueHT. baraHcoBara CTOMHOCT ce KOpUTHpa Ype3 M3MOJII3BAaHETO Ha KOPEKTUBHA CMETKA, KBJETO CE HATPYyIBaT
BCUYKHM O0OE3IIEHKH, a cCyMaTa Ha 3arybaTta oT o0e3I[eHKa 3a Iepro/ia ce MPU3HABa B OTUETA 32 BCEOOXBATHUA JOXOJ (B
neyan0aTa WM 3arydaTa 3a TOAMHATA) KbM JIPYTH pa3xoau. B3emaHusTa WM 9acTTa OT TSX, 38 KOUTO PHKOBOJCTBOTO
NpeleHsBa, Y€ ChIECTBYBAa MHOIO BHCOKAa HECUTYPHOCT 3a CHOMpPAHETO UM M HE ca 00e3leueHH, ce 00e3IeHsIBaT Ha

100 %.Korato JAaACHO B3EMAHE CC IIPCLCHU KATO HAIIBJIHO HeC’LGHpaeMO, TO CC UBIHUCBA 3a CMCTKA Ha KOPCKTHBA.

O6€3L;€HK(1 Ha mamepuainu 3anacu

B Kpasd Ha BCAdKa q)HHaHCOBa roavHa APYXECTBOTO U3BBPHIIBA NPCTIICA Ha CbCTOAHUCTO U HU3II0JI3BACMOCTTA

Ha HAJIMYHUTC MATCPUAJITHUTC 3allaCH. HpI/I YCTAaHOBSABAHC Ha 3allaCv, KOUTO CbABPIKAT MOTCHIUAIHA BEPOATHOCT Ja
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HC 6’I>I[3T pcain3rpalu Mo CbIICCTBYBAIlaTa UM OanaHcoBa CTOHHOCT B CJICABAIINUTC OTYCTHHU IICPUOAU, APYKECTBOTO

0663H6H5IB3 MATCPHUATIHUTE 3aI1aCH 10 HETHA pCaindnpycma CTOMHOCT.

3.MPUXOJHN OT MPOJAKEU

Ocnogrume npuxoOu OT IPOJAKOU Ha APYHKECTBOTO BKIIIOUBAT:

06.2018 06.2017
BGN”000 BGN”000
[Mpuxoan ot mpoaaxk6a Ha KUBOTHU 2074 2 659
[Mpuxoan ot mpoaak6a Ha CTOKU 15 18
[Mpuxoan ot npoaakda Ha KyXHEHCKA MPOAYKIIHS 4 4
[Mpuxoau ot mpojak6a Ha TPYITHU Meca - -
ITpuxomu or ycnyru 4 4
Oo6mo 2 097 2 685
4. IPYI'U 1OXOAN/3AT'YBU HETHO
IIpuxoauTe oT Npyru nNponaxou, NpeacTaBeH! HETHO BKIIIOYBAT:
06.2018 06.2017
BGN”000 BGN”000
Hpyru goxonu 43 49
/HETeH NOXOJ OT CHENKU 10 OTAAaBaHE IIOJ HaeM Ha
crpamd TPAHCIOPTHU CPEICTBA, MPHUXOAU OT
3aCTpaxOBaTEeNHU OOE3LIETEHUsI 32 yMpEIu >KUBOTHH,
TIPUXOIH OT Mpoaak0a Ha IBITOTPAHN aKTUBH/
O0e311eHKa HA B3€MaHUs OT KIIMEHTU,HETHO
O6mo 43 49
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5. CEBECTOMHOCT/OTYETHA CTOMHOCT HA IMPOJAKBUTE

Cebecmotinocmma na peaausupanama I’ZDOOVKMM}Z U OMYEMHAMA CMOUHOCTI HA CIOKUME 8KAI0Y8A.

06.2018 06.2017

BGN”000 BGN”000

CeDecTOiHOCT Ha TPOAJICHU KUBOTHH 2090 2162

Ce0ecToWHOCT Ha MPOJAJICHA CTOKH 16 18

CebecToWHOCT Ha MPOIaXKOU Ha TPYITHU Meca - -

Ce0ecTOMHOCT Ha pealiu3upaHa KyXHEHCKa MPOTYKITHS 37 30
CebecTOIHOCT Ha M3BBPILICHUTE YCIYTH 4 4

Oo6mo 2147 2214

Cebecmotinocm_Ha_Npou3seoer._npunioo U _npupacn_npu HCUSOMHUMeE No 6U006€e PA3X00U.

06.2018 06.2017
BGN”000 BGN”000
Dypax 1347 1454
3amnaty ¥ OCUTYPOBKH Ha IepPCOHAa 3aeT B OTTIIC)KIaHe 393 335
Ha )XNBOTHU
MeaukaMeHTn 117 148
AMopTu3anuu 54 56
En.eneprus, Bona 87 90
I'opuBa, Macia U pe3epBHH YacCTH 36 38
Jlpyru MaTepHaliv 3a PEMOHT U HOIPBIKKa 63 45
VYcnnyru oT cOOCTBEHO aBTOCTOIAHCTBO 56 47
Pa3xomm 3a 3acTpaxoBKa Ha )KUBOTHU M CTPaIU 3a 14 14
OTIIISKIAHETO M
BeHIIHYN yenyru 15 18
Apyru 1 -
Oo6mur0 2183 2 245
Cebecmotinocm Ha peanu3upana KYXHeHCKa RpooyKuyus:
06.2018 06.2017
BGN”000 BGN”000
XpaHUTETHN IPOYKTH 11 10
3ariaT ¥ OCHTYPOBKH Ha TIepCcoHAasIa 3a€T B KyXHS 16 11
Emeneprus u np. MaTepuaiy U yCIyTra 4 4
AmopTH3aImn 1 1
Pazxomu o 3/IIC 5 4
O6mo 37 30
Cebecmotinocm Ha peanu3upana npooyKyusi Om _mpynHu meca
06.2018 06.2017
BGN”000 BGN™000
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Ce0ecToHHOCT Ha 3aKJIaHH )KUBOTHU - -
BhHIIHE yeTyr/KIaHe Ha UIieMe, TPAHCITOPTHH YCITyTu/ - -

Oomo - -

Omuemna cmounocm na npodaéeim CmoKu

06.2018 06.2017

BGN”000 BGN”000

MenukaMmenT 15 18
MecHu CTOKH - -
Kombununpan ypax - -
Oo6mo 15 18

6. PA3XOU 3A YMPEJIN ’)KUBOTHHU

Ipe3 mepBoTO MIecTMeceure Ha 2018 1. OposiT Ha  yMpeNTH KUBOTHH OT BCUUKH KaTeropuy € B pasmep Ha 119xun.is.,
CIIPSIMO TIPEJTHOXTaHA TOJIMHA ce 3a0emsa3Ba cHbKeHue ¢ 47.18. OTHOCHO HaTypaJTHUTE TI0Ka3aTelr He ce 3a0ersi3Ba
3HAUMTETHO HAMAJICHHE CIIPSIMO OpOosi Ha yMPEJNTE )KUBOTHH 332 BCHUKH KaTeropuu crpsmo 2017 T.

PasxoauTe ca M3I15710 32 CMETKa Ha MPEANpUATUETO U Ca 4YacCT OT pE3yJiTaTa OT OI€paTHBHATA JICHHOCT .

7. AIMMHUCTPATUBHU Y COLMAJIHU PA3XOIN

06.2018 06.2017

BGN.000 BGN.000
3amaTi ¥ OCUTYpOBKH Ha TIEPCOHAJIA B aIMIHHUCTPATHBHA U
yIpaBJeHdecKa AeHHOCT Ha NPEIPUITHETO 202 183
Pasxomm HeTOKyMEeHTaITHO 000CHOBAHH 10 o
Haemn 9 23
AmopTuzanun 2 2
Pasxomu mo excrutoatanysi Ha aBTOMOOWIIH, CBBP3aHH C
aJMUHCTpaTUBHATA IEHHOCT S 14
En.eneprus 6 13
ChOOMUTENHN, OXPAHUTETHH, a00OHAMEHTHH YCIYTU U 5 21
Ip.yCIyTh
Kannenapcku matepuanu 1 1
Pazxomu mo KoMaHIMPOBKU 1 2
Pasxomu 3a BBHIIHU yCITyTd 23 17
Pazxomu mo 3SMJIT 2 -
Hpyru pazxoan 30 5
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CoumanHa npuo0MBKa 3a MepcoHala Ha JPY:KECTBOTO 1 -

O6mo 296 289

8. PA3XO/I1 3A IIEPCOHAJIA

06.2018 06.2017

BGN '000 BGN '000

Texyimu Bb3HArpaxk1eHus 260 213
Pasxonu 3a nedunupanu noxoau Ha nepconaia ceri.MCC 19 - -
Bnocku 110 cOIMaIHOTO OCUTYpSABaHE 47 39
Hauucnenn cymu 3a HEM3MOI3BaHU OTITYCKH U OCUTYPOBKHU BBPXY TSIX - -
0610 307 252

KbM fatata Ha M3roTBSHE HA HACTOSIIIMSIT OTHUET JAPY)KECTBOTO HE CE HAJIAra M3ITBSIHE HA aKTOSPCKH JIOKIIA]T , KOHTO Jia
HameproTpakeHre B OTuera 3a BceoOXBATEH JI0XO]] Pa3XOUTe T10 CeraiiHata CTOMHOCT Ha 33/Tb/DKEHHSITA KbM [IEPCOHAIIA TIPU
TIHCHOHHpAHE, KAKTO 1 e()eKTUTE OT TTOCIICBAII OLICHKHU Ha TE3H 33 Tb/DKCHHSL

9. ®UHAHCOBHU MMPUXOHN

KBM jarara Ha M3roTBsIHE Ha HACTOSIIMAT MEKIIMHEH OTYET 32 ITBPBOTO mmectMeceure Ha 2018 r. pykectBoTO MMa
HAYMCIICHH TIPUXO/IM OT JIMXBH B pazMepa Ha 1 054 XWyLjB. B pe3yTar Ha MPUKITIOUMIIA IPOLISYpa IO YIPaKHABAHEe Ha
BapaHTH.

10.0MHAHCOBMU PA3XO1U

Dunancosume pasxoau BKJIIOYBAT:

06.2018 06.2017
BGN 000 BGN 000

Pa3xo/u 3a JIMXBH 110 TIOMYYIEHH 3aeMU U (PUH.JIM3UHTH U JIP. 27 28
B 1 2
AHKOBH TaKCH
28 17
Oo1ro

11. PA3XO/IM 3A JAHBIIH

KbM 30 roru 2018 r. npyxxectBoTO popMupa cueToBOJHA Nedanda B pazmep Ha 612 xuir.is.

He e uzBbpuieHo mnpeoOpasyBaHe Ha puHaHcOBUA pe3ynTat no peaa 3KIIO .
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12. UIMOTHU, MAILIMHU OBOPY/IBAHE - npuao:keHa cnpaBka Nel?2

Kem 30 rorm 2018 r. mparorpailHUTE MaTepHallHM AaKTHBH Ha JPY)KECTBOTO BKJIIOYUBAT: CTpajiy,
MAaIIMHU U 000py/IBaHE, TPAHCTIOPTHH CPEJCTBA, CTOTIAHCKU MHBEHTAP U APYTH AKTHBH.

WNudopmanmst 3a oT4eTHATA CTOWHOCT, HAOpaHaTa aMOpTU3aNKs U OaJaHCOBAaTa CTOMHOCT CE ChABPKA B

crIpaBkaTa KbM IpuiioxeHue Ne 12 .

13. HEMATEPHUAJIHU AKTHUBMU - npuioxena cnpaBka Nel3
KbeMm 30 ronu 2018 r. npykecTBOTO IpHTEXKaBa MPOrPAMEH MPOJYKT IO CEICKI[MOHHA MporpaMa u
3aKyIEeHO MPaBo BbPXY ThProBcka Mapka ,,JINMHUK” .

Wudopmanys 3a oTyeTHaTa CTOMHOCT, HaOpaHaTa aMOpTU3aLus U OalaHCOBaTa CTOMHOCT C€ ChIbP)Ka B

crpaBKaTa KbM Mpuiioxxenne Ne 13 .

14. BUOJIOI'MYHU AKTUBU

KbMm 30.06.2018 r. Hamu9YHOCTTAa HA OCHOBHOTO CTaJI0 CBHMHE-Maiiku W Hepesu ¢ 1 198 Op.
KMBOTHH C JKHBO Terjo B Kpas Ha mepwoxa 210 ToHa, omeHEHO MO ceOeCcTOWHOCT B pa3Mep Ha
536x.718. [Ipunoxenue Nel5

Jpy’XecTBOTO HE OTYMTA MeYaIOn 1 3aryou OT MbPBOHAYAIIHO MPU3HABaHE HA OMOJIOTUYHUTE

aKTUBH M HE (QopMHUpa Neqanoun u 3ary0u OT MPEOICHKH.

MuaauTe >KMBOTHM M JKMBOTHHUTE 3a YyrosiBaHe II0 TPYINH >KUBOTHHU ca OO3aiHHIIH,
MOAPAaCTBAIlY, PA3IUIOAHN U YTOS€HH TpaceTa, kouto HabposBaT 9 601 Op.kMBOTHM C ®KUBO Terio 192
TOHA OIICHEHH 10 Ce0eCTOMHOCT 3a 566 X.JIB.

He ca ¢popmupanu nevyanou u 3aryou OT MPEOICHKH.

15. ”HBECTULIVHU B IBIEPHU JIPYKECTBA

KbMm kpast Ha otuetHuAT nepuo “CBuHekomiuieke HukosioBo” AJl HsAMa MHBECTUIIMU B AbIIEPHU

MIPEeANPUATHS.

16. ABJII'OCPOYHU B3EMAHUSA

I1pe3 nocnenHoTO TpMeceune Ha 2014 r. ApyecTBOTO € OTIyCHAJIO (MPMEH 3aeM, C JIMXBEH MPOLIEHT
paBeH Ha Ma3zapHUSIT KbM MOMEHTA Ha CKITIOUYBaHE Ha JI0ToBopa ¢ ,.JIumank-CBunekomruieke HikomnoBo™
EOOU. I'lo cunara Ha CKIIFOYEHHSAT IOTOBOP U aHEKCUTE KbM Hero ,,CBuHeKoMmIuieke HukonoBo A/

M3BBpIIBA IUIamanus u npe3 2016 . u 2018r.

fole)
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HPHIIOKEHHUA KbM MEXK/IMHEH ®PHUHAHCOB OTYET KbM 30.06. 2018 I'O/JHHA
IIpe3 2016 r.1py’KecTBOTO MMa CKITIOYEH JIOTOBOP 32 MPOoIask0a Ha CETICKOCTONAHCKA TEXHUKA Ha Pa3CPOUCHO

IUIalaHe 3a nepuoj ot 48 Mecela .

vnzocpounu e3emanus:

» TI0 JIOTOBOP 3a MPEIOCTaBEH IMapUICH 3a€M U HAYMCIICHH JIMXBH 10 Hero 314 X.JiB.

» TI0 JIOTOBOP 32 Pa3CPOUCHO ITIAIaHe 7 X.JIB.

KoeMm 30.06.2018r. 3aapmKeHneTO BB3M3a Ha 321 XWIL.JIB/TJIaBHALIA U JTUXBA/

17. MATEPHUAJIHU 3AITIACH
06.2018 12.2017
BGN 000 BGN 000
Munaau )KMBOTHU U JKMUBOTHH 32 YrOsIBaHE 566 586
Marepuanu 39 68
HezaBbpiiieHo por3BOICTBO ) )
O6mo 605 654
18. BBEMAHUAA
06.2018 12.2017

BGN 000 BGN 000

Biemanus oT KJIMEHTH U JOCTAaBYUIM 10 aBaHCU HaMaJIeHU C

pasMepa Ha 00e3leHKaTa UM 2739 2502
Jlpyru B3eMaHus 57 28
3acTpaxoOBKH, Kacaeliy CcleABalll OTYETEH EPUO.T 15 5
Oo0mio 2739 2535
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19. TAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTHU

06.2018 12. 2017
BGN '000 BGN '000

[Tapuunu cpeacrBa B Opoit 7 )
[Tapuunu cpencrTa B 6aHKH 3 10
O6mo 10 15

20. COBCTBEH KAIIUTAJI

Ocnosen_aKuuonepen Kanuma

K®M kpas Ha mppBOTO TpuMeceure Ha 2018 . BHECEHUST HAITBIHO OCHOBEH KalUTal € B pa3Mep Ha

3 500 xun.yB.u e pasnpezaencH B 3 500 000 6post TOMMEHHU aKITUH, BCsIKa C HOMUHAJIHA CTOWHOCT OT 1JiB.

3axkonoeume pe3zepsu_B pazMep Ha 329 x.B. ca GopMHpaHU KaKTO CIlIE/Ba:

- ¢oux "Pezepsen"-214 x.118./ oT pasnpenencuue Ha 1/10 oT cueToBOIHATA ITeYaI0a OT MPEIXOIHUTE
OTYETHH Tepuoia/

- 115 x.1B. HauucneH Ha ocHoBaHue Wwi.189 6 oT 3KIIO mpeoTcThIIeH JaHbK KaKTO CJIeBA:

3a2014r. 50 x.1B;

3a 2013 30 x.71B.;

3a2012r. 35 x.1B.

onvanumennu pezepeu B pazmep Ha 204xuniiB., GOPMHUPAHU KaKTO CIIE/BA:

-HEeTHa CTOMHOCT Ha eMUTHpaHu BapaHTu mipe3 2014 . B pazmep Ha 1 054 XWILJIB.; cite NPUKITFOYMIIa
TpoLIeaypa Mo YIpaXHsABaHE Ha BapaHTH, EMUCHSATA € 3aKpUTa.

-JIpyTy pe3epBH B pazmep Ha 204 XUJiLJB. B pe3yATaT Ha OTHACSHE HA TEKYIIM [€4aI0N OT MUHAJIM FOJIMHU B
CbCTaBa Ha JOMBJIHUTEIHUTE PE3EPBU HA JPYKECTBOTO.

Hepaznpeoenena neuanba om munanu 200unu

ChriaacHo B3eTO pelleHHe Ha mpoBeleHo OOmoTO chOpaHue Ha akuuoHepuTe Ha 26 centemBpu 2015
I.ClIeJ] OTYUCIISIBAHE Ha 3aKOHOBUSI pe3epB OT popMupaHara 6anancoBa nevyanda kbM 31.12.2014 r. pasnukara
B pazMep Ha 106 X.JIB. ce oTHece B HepasmpejesieHa rnevanda OT MUHAIN TOJIUHH.

C pemenne Ha OOmoOTO chOpaHue Ha akIMOHUTE mpe3 M.;oHU 2018r. ApyXecTBOTO € TpaHCHOPMHUPAHO

nevyan6ara ot 2018r. B meyayion 3a MUHAIH TOAUHH.



CBMHEKOMIIJIEKC HUKOJIOBO A/l
IIPUJIOKEHUA KbM MEX/[HUHEH ®UHAHCOB OTYET KHM 30.06. 2018 I'OJHHA

Henokpuma 3a2yoa om munanu 200unu

Texymara 6anancoBa 3aryba B pazmep Ha 852 xwmiB. 3a 2016 r. € OTHECEHa KbM HEMOKpHUTA 3aryda OT

MUHAJIM TOAMHH, ChITIACHO pelIeHue Ha mpoBeneHo O0mo chOpanue Ha akipoHepure Ha 27 tonu 2017 .

21. SAABJIKEHUSI KbM ®UHAHCOBU NPEAINIPUATUA

» Kpeoumnu nunuu 3a ooopomnu cpeocmea u Kpeoum 3a uzxpaneane na HAIu4HOmMo

nozonosue
06.2018 12. 2017
BGN '000  BGN "000
[lepnon Ha moracsiBane 1o 1 T. 1136 1136
O6mo 1136 1136

22. PUHAHCUPAHUA

B pazgen ,Herekymu macwBu” € OTpa3eHa ABIATOCPOYHATA YacT OT OajaHcoBaTa CTOMHOCT Ha
(MHaHCHpaHe IO M3IBJIHEH MPOEKT, yrBbpicH 1o nporpama CAITAP]] B pasmep Ha 209 xw.mB.

B paznen ,Texkymu macuBu” € OTpa3eHa KpaTKOCpoYHaTa 4acT OT OajaHCOBaTa CTOMHOCT Ha
¢buHaHCUpaHe 1Mo u3mbiIHeH npoekT no nporpama CAITAP]] 3a mparorpaiiHu MaTepuaaHu aKTUBHU, KOSTO
mie ObJe OTYeTeHa KaTo TeKyll Mpuxoa oT ¢(uHaHcupane B Otuera 3a BCEOOXBATHUSAT JI0XOJ IIpe3

cienpamure 12 Mmecerna.

[Ipe3 otuetHoTO mecTMeceune Ha 2018 r. ca mpuU3HATHU CIAEIHUTE TPUXOIN OT GUHAHCUPAHUS:

- o nporpama CAITAPJI B pasmep Ha 8 Xui.JB.

23. AKTUBHU 10 OTCPOYEHHU JAHBLU

Paswmep Ha
BpeMeHHaTa AKTUB no OTCpPOYEeHU
Kbm 31 roHm 2018 r. pasnuka OaHbUU
1.HauncneHu KOMIEHCUPYEMH OTITYCKU 64 759,67 6 475,97
2.C4eToBOTHO HAY.aMOPTU3AINHU 433 443,24 43 344,32
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3.00e311€HKa Ha B3EMaHMATa 97 998,64 9 799,86
4 HauvcneHu HEIUTaTeHH Bh3H.HA (Pu3.JIuma 5 505,21 550,52
5.Hauwncnenn nehuHUpann 10X0U 77 429,38 7 742,94
6.0Tiucanu 3aabDKECHUS 3 831,54 338,15

OBLUO A: (1+2+3+4+5) 682 967,68 68 296,77

IMpes 2017 r. papyxecTBOTO (opMHpa aKTUBH 1O OTCPOYCHH JAHBIM, OTPa3eHHU MO OajaHca, ChITIACHO

npuerata cueroBoaHa noiautuka. Kem 31 mapt 2018r. He € u3BbpIIeBaHO MpeodpasyBane chriiacHo 3KI1O.

24. 3BAIBJIKEHUS 1O ®PUHAHCOB JIM3UHT

Bkirouennte B otdera 3a ¢uHaHCOBOTO cheTosiHMe KbM 30 ronu 2018 r.3ambiokeHus mo (UHAHCOB
JIU3UHT ca IO JOTOBOPH 3a MPHI00MBaHE Ha TOBAPHU aBTOMOOWIIM, aBTOOYC 3a M3BO3BaHE HAa PaOOTHHUIIU U

CIIYXXHUTCIIU U JICK aBTOMO6I/IJ'I, H3I0JI3BAH 3a aAMUHUCTPpAaTUBHATA JlefIHOCT Ha JIPY>KECTBOTO.

Te ca NpEACTaBEHNU HETHO OT ObJDKUMATA B 6’[)}16[116 JIMXBAa U Ca KaKTO CJICABa.

06.2018 12.2017
BGN '000 BGN '000

[Tepuon Ha moracsiBane 1o 1 T. 29 40
[Tepnon Ha moracsiane Haf 1 T. 1 29
Oowr0 30 69

JIbIDKMMHTE B paMKUTE Ha CIIeIBAIMTE JBaHajecer mecena no kpas Ha 2018 r.-2019r. mu3uHroBm
BHOCKH Ca NPEJICTABECHH B OTYETa 32 (PMHAHCOBOTO ChCTOSHUE KAaTO "KPAaTKOCPOYHA YacT OT (DUHAHCOB

JIM3UHT".

25. TBPTOBCKU 3AIBJIXKEHU A

Tvpeosckume 3a0vdceHUst BKITFOUBAT:
06.2018 2017
BGN '000  BGN '000
3aaboKeHsI KbM CBBP3aHU MPEANPUSTHS - -
3agbIDKEHUS KBM JOCTABUHIIH 2047 1 466

O6mmo 2047 1466
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3aI['bJI)KeHI/ISITa KbM JOCTAaBUYMIIM Ca TCKYIIU U Ca Bb3HUKHAJIM BbB BPB3Ka C JOCTABKA HA

MaTepHUaIu U yCIyTu.

26. SAABJKEHUS KbM ITIEPCOHAJIA 1 COLUAJIHO OCUT'YPSBAHE

3aovnorcenuama Kom nepcoHana u coyuaiHomo ocueypsAaeaHe Ca KakTo CiIcaBa:

06.2018 2017
BGN '000 BGN '000

33111).11>Kem/m KbM II€pcoHAaJIa B T.4.

Texymu 3abpKeHUS 145 69
3aIbIKEHHS TIO COITUATHOTO OCUTYpPSIBAHE 57 27
[TpoBu3nM MO BB3HATP.32 KOMIICH. OTITYCKH,COITHAI. H 3/[PaBHO 42 65
JleduHMpaHu JOXOIU HA TIEpCOHATA 94 94
O6mo 338 255

27. SATBJKEHUS 3A TAHBINA

06.2018 12.2017

BGN '000 BGN '000

Janbk o 3J1J1DJI 24 15
3agpmkenus no 3J1C 11 33
Hpyru pa3dern ¢ OromKeTa 6 25
0610 41 73

28.1PYTU 3AABJKEHUSA

Herexymu nacuBu

B chcraBa Ha HeTeKymWTe MAacMBM B JIMIlEBaTa 4YacT Ha OT4YeTa 3a (UHAHCOBOTO CBCTOSHUE Ha
Ceunexkommnekc HukomoBo AJl e oTpa3eHa CTOMHOCTTa Ha JMXBaTa, OOEKT Ha OBJEHIO Pa3CPOUYEHO
IUIAIAHE CBIJIACHO CKIIKOYEH JOTOBOP 3a Pa3CpOUYEHO IUIAIAHE HA MPOJAJECHU AKTUBU U MOTACUTEIHUST

J1aH KbM HETO.
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Texkyuu nacuBu

B TekymuTe macuBu B JMIIEBaTa YacT HA OTYETa 32 PMHAHCOBOTO ChCTOsIHUE HAa CBHHEKOMILIEKC HikomoBo
AJl ca oTpa3zeHu ApYrH 3aAbHKEHUS Ha JPYKECTBOTO ChC CPOK Ha IOracsiBaHe JI0 €/1HA TOJMHA OT JlaTaTa

Ha Bb3HHUKBAHCTO UM.

06.2018 2017
BGN '000 BGN '000

K®M 3acTpaxoBaTeiHu qpyKecTBa 16 19
JleBoBa PaBHOCTOMHOCT Ha Bay4epH 3a TOPUBO 27 27
Hauncnena nmixBa 1o KpeauT 3a U3XpaHBaHE Ha HATMIHOTO TIOTOJIOBHE 38 42
O610 81 87

29.YCJIOBHU 3AIBJIKEHUSA 11O JOI'OBOPHU

3a mpenocTaBeHUTE OOOPOTHU CpPeACTBa OT ()MHAHCOBU MHCTHUTYIMHU B pasmep Ha 800 Xui.jB. u
MPEIOCTABEH KPEIUT 33 U3XpaHBAaHE Ha HATMYHOTO MOTOJIOBUE B pa3Mep Ha 336 XUJLJIB. JAPYKECTBOTO HMa
YVUPEJACHH HWIIOTEKH BBPXY CBOM HEJABHKHUMH UMOTH.

BbB BpB3Ka ChC CKIIIOUEH JIOTOBOP ChC CBOM JOCTAaBYMK M HEOOXOJMMOCTTAa OT OOC3ICUYCHUE Ha
CBOMTE 3ab/DKCHHS KbM Hero, CBuHekomIuieke HukosoBo A/l umMa yupeaeHa UIIoTeKa Ha IMPOU3BOACTBEHHU
Crpajm.

Ksm 30.06.2018r. npykecTBOTO MMa TOTECHIMAIHO 3aJb/DKEHHE B KA4€CTBOTO CH Ha CHIUTBKHHK IIO

A0OroBOP 3a MHBCCTUIITMOHCH 0aHKOB KpeaurT .

30. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xoma Ha oOuyaiiHaTa CH CTOMAHCKa JIEHHOCT JPYKECTBOTO € M3JI0KEHO Ha pa3iuyHHU (PUHAHCOBHU
pPHUCKOBE, Haif-Ba)KHMTE OT KOMTO ca: Ma3apeH pUCK (BKJIIOYBAIl BallyTeH PHUCK, PUCK OT HpPOMsHa Ha
CrpaBeAMBaTa CTOWHOCT U LIEHOBU PHUCK), KPEIUTEH PHUCK, JUKBUICH PUCK U PUCK Ha JINXBEHOOOBbP3aHU
napuyHy norouu. OOLIOTO ympaBieHHE HA pUCKa € (POKYCHPaHO BbPXY MPOTHO3HMPAHE Ha PE3yNTaTUTE OT
onpeneneHyn 0o0JacTH Ha (UHAHCOBUTE Ma3apH 3a IMOCTUTaHE HAa MHUHMMH3HMpaHE Ha IMOTEHIMATHHUTE

OTPULATCIITHN e(beKTI/I, KOMTO OMXa MOTJIU Aa CC OTpas3dAT BBPXY (pI/IHaHCOBI/ITC pe3yiITaTu. DuHaHCOBUTE
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PUCKOBE TEKYIIO C€ HICHTHU(HUIMPAT, U3MEpPBAT W HAONIONABAT C TIOMOINTA HA PA3IUYHH KOHTPOJIHU

MEXaHU3MH, 3a Ja CE€ ONPENENAT aJeKBATHU LIEHW Ha MPOIYKLMATA,CTOKUTE U Ha NPHUBJICUEHUS OT HEro
3aeME€H KalWTald, KakTO M Ja C€ OLEHAT aJeKBaTHO Ia3apHUTE OOCTOSATENICTBA, INPABEHUTE OT HErO
WHBECTHLIIMU W (OpPMHUTE HA TMOJIbp)KaHE Ha CBOOOJHUTE JHMKBUIHU CpEICTBa, 0e3 J1a ce JOITycKa
HEeoIpaBJaHa KOHLIEHTpalLMsI Ha JaJileH PUCK.

VYpaBiieHHETO Ha pPUCKA C€ OCBIIECTBSIBA TEKYILO O] MPSIKOTO PbKOBOJACTBO HA U3I'BJIHUTEIHUST
IMPEKTOp U (MHAHCOBHUTE E€KCIIEPTH Ha JAPYKECTBOTO, CBHIVIACHO IMOJIMTHKATa, ompenaeneHa or CbBera Ha
TMPEKTOPHUTE, KOMTO € pa3paboThi OCHOBHUTE MPUHIIMITK Ha OOIIOTO yNpaBjieHUE HAa (MHAHCOBUS PUCK, HA
0a3zara Ha KOUTO ca Pa3pabOTEeHH KOHKPETHUTE IPOLEAYPU 3a YIPABICHHE HAa OTACIHUTE CHElU(pUIHU
PUCKOBE, KAaTO BalyTeH, LIEHOBW, JINXBEH, KPEAWTEH W JIMKBHJEH, W 3a pUCKA NpPU M3MOJI3BAHETO Ha
(MHAHCOBH MHCTPYMEHTH.

Ilo-nomy ca omnMcaHW pa3IUYHUTE BHJIOBE PHUCKOBE, HAa KOUTO € H3JI0XKEHO JpPYXKECTBOTO IIpU
OCBIIECTBSIBAHE HA THPrOBCKUTE MY OIEpallUM, KAKTO U BB3MPHUETUST MOAX0] IPU YIPABICHUETO Ha TE3U

PHUCKOBE.

Banymen puck
OneparuBHara AedHOCT Ha JlpyXKeCTBOTO HE Ch3AaBa MPEANOCTaBKU 3a BAIYTEH PUCK MOpPAaU TOBA, 4e
NEeMHOCTTA ce OChIIECTBsIBA HA MecTeH na3ap. Kpenutute ca B jieBa M MO Ta3u NPUYMHA KbM HACTOSIIMS
MOMEHT B J[py’)KeCTBOTO He BH3HUKBA BAJlyTE€H PUCK OT €KCIO3UIUATA 110 MOJTYYEHH KPEIUTH.

Llenosu puck
JIpy’KecTBOTO € U3JI0KEHO Ha crel(pHrUeH [IEHOBU PHUCK 3a [IeHaTa Ha CTOKUTE, OCHOBHUTE CU MaTepUaIH U
CHOTBETHUTE KOMIIOHEHTH 32 U3TOTBSHETO HA MPOAYKIUATAa. MUHUMU3UPAHETO HA IIEHOBUS PHUCK 32
HEraTUBHH NPOMEHU B IIECHUTE HAa MaTEpUAINTE U MPOAYKIUATA, OOEKT HAa THPTOBCKUTE OTIEepaIiy ce
MOCTHra 4pe3 NepUOANYCH aHaANIN3 U OOCHKIaHE Ha JOTOBOPHUTE OTHOLICHUS 3a Mpepasriexaane u

AKTyaJIu3upaHC€ Ha HCHUTC CIIPAMO IIPOMCHUTE HA I1a3apa.

Kpeoumen puck
@OuHAHCOBUTE aKTHBU Ha JIPYKECTBOTO Ca KOHIIECHTPUPAHU B JIBE IPYIIH: IAPUYHH CPEICTBA (B OPOH H IO

0aHKOBU CMCTKI/I) " B3€CMaHUA OT KIIMCHTH .

er,[[I/ITeH PpHUCK € OCHOBHO PUCKBT, IIpU KOWTO KIHEHTHTE Ha APYKECTBOTO HAMA Ja 6’]5,[[3T B CbCTOAHHC Oa
MU3IIATAT H30AJ10 U B o0nyaiiHo NpEeABUACHUTE CPOKOBC OBJIDKUMHUTC OT TIAX CyYyMHU IIO THPrOBCKUTC

B3eManwus. [locnennure ca MMpEaACTaBCHU B OaaHca B HETCH pasMep, Ciea nmpucnajaie Ha HA4YUCJICHUTC
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[IPUJIOKEHHA KbM MEKIHHEH ®UHAHCOB OTYET KbM 30.06. 2018 I'OJJMHA
00€3IEHKH TI0 CBMHUTEHH ¥ TPYIHOCHOMpaeMu B3eMaHus. TakuBa 00€3IEHKH Ce MPaBAT KbICTO U KOTaTo

ca Owm HanmuIEe ChOUTHS, UACHTH(PHUIPAIIH 3aryOru OT HECHhOUPAEMOCT CHIITACHO TIPEIUIIICH OTIHT.
Jlpy’xecTBOTO HsIMa 3HAYUTENHA KOHIICHTpAIUs Ha KpPeAWTEeH pUCK. Heroeara moymMTHKa € Ja IOroBaps
KPEAUTEH TIEPUOJ] MTO-IBJIBI OT OOWYAIHO JOTOBOPUPAHHUTE CPOKOBE CaMO Ha KIMEHTH, KOMTO MUMAT JIBJITa
HCTOPHUS ¥ THPrOBCKO CHTPYAHHYECTBO C JAPYKECTBOTO. 32 OCTaHAJaTa 4acT OT KIIMEHTHUTE - IJIAlaHUsATa
OT TMPOJAXKONUTE C€ U3BBPIIBAT NMPEAUMHO M0 OAHKOB IIBT/B CPOK JIO JECET JHU OT JaraTa Ha CIeKaTa/ U B
MOMEHTA Ha CJIeJIKaTa, KOraTo IUIAIaHeTO CEe U3BBPIIBA B OpOil.

CnOupaeMocTTa M KOHIIEHTpAIMATA Ha B3eMaHUATA CE CIIEH TEKYIO, ChIIACHO YCTAaHOBEHATA TTOJIMTHUKA Ha
JIPYKECTBOTO. 3a IeNTa €XKEIHEBHO CE MPaBHU Iperyies OT (UHAHCOBO-CYETOBOJIHHS OTAET HAa OTKPUTHTE
MTO3UIUH TI0 KJIUSHTH, KaKTO U TIOJIYICHUTE TOCTHIUICHHSI, KATO CE M3BBPIIBA aHAIN3 HA HETUIATCHUTE CYMH.

Jluxeuoen puck
JIMKBUTHUAT PHCK C€ M3pa3siBa B HETaTHBHATA CHUTYalHsl JPYKECTBOTO Ja HE ObJE B CHCTOSHHE Ja
nocperHe 0e3yCcI0BHO BCHUKH CBOM 3a/IbIDKEHHS, CHIITACHO TEXHUS TaJIEK.

To mpoBekia KOHCEpBaTHBHA TOJUTHKA 10 YIPaBICHHE Ha JIMKBUIHOCTTA, 4Ype3 KOSATO TOCTOSHHO
MOJUTbpKa ONTUMAJICH JMKBHJICH 3amac, MapudHA CPEeACTBa M J00pa CImocoOHOCT Ha (UHAHCHpaHE Ha
CTOITAaHCKATa CH JIeHHOCT. JIpy)KECTBOTO TOJI3Ba U MIPUBIICICHH KPESIUTHU PECYPCH.

3a 5a KOHTpOJIMpA PHCKA, IPYKECTBOTO CIIEAM 3a He3abaBHO IUIAllaHE Ha HOBOBB3HHUKHAIHTE
3abJDKCHUS, a HATPyNaHWTE CTapu 3aJbJDKCHUS C€ ToracsiBaT 10 WHAWBHIYAJTHH CIIOpPa3yMEHHs C
TUTHKHUITATE.

JIpy»EeCTBOTO OCBHIIECTBSIBA HAOIIOICHHE U KOHTPOJ BBPXY (PaKTUUECKUTE U MPOTHOZHUTE TTAPUIHHU
MOTOIIM 10 TIEPUOIM HAIIPE] ¥ IO IbpKaHe HAa PABHOBECHE MEX/y MAaTyPUTETHUTE TPAHUIN HA aKTUBUTE U
MACHBHUTE Ha JPYXKECTBOTO. TEKyIlo MaTypUTEThT U CBOCBPEMEHHOTO OCBINECTBSBAHE HA IIAN[AHUATA CC
cie OT (PMHAHCOBO-CYETOBOJHHS OTIEIN, KaTO C€ MOJUIbpXKa €XeJHeBHA HMH(pOpMAIHs 32 HATUYHUTE
MApUYHH CPEJICTBA U TMPEICTOSIIIUTE TUIAIIIAHUS.

Puck na nuxeonocnume napuunu nomoyu

JIpy)KECTBOTO ~ HsIMa 3HAYMTEJIHA KOHICHTPALUMs Ha JIMXBOHOCHU AaKTHUBH, C HM3KJIKOUCHHE Ha
CBOOOJTHUTE MAapUYHU CPEACTBA IO pa3IUIAIIATEIHU CMETKH B OaHKH, 3aTOBA NMPUXOJUTE W BXOISIIUTE
ONEpaTUBHU MMAapUYHH TOTOLM Ca B TOJsMa CTENEH 3aBHCHMH OT MPOMCHUTE B Ta3apHUTE JIMXBEHU
paBHHMIIA.

CrpiieBpeMeHHO u3xoasauuTe napuyau notomu 3a 2018 r. Ha APYKECTBOTO ca U3JIOKEHU HA JIMXBEH PHUCK
OT MOJI3BaHe Ha KPATKOCPOYHHU OAHKOBH 3a€MH B JIeBa, JOTOBOPEHHU C MPOMEHIIMB JIMXBEH MPOIIEHT.
3aeMHHTE CpeJICTBA, ION3BaHU OT JpykecTBOTO 3a 2018 1., ca 6aHkoBM 3aeMu. Te OTKpUBAT €KCHO3UIIMS 32
PHUCK 32 IPYKECTBOTO.

3a octaHanuTe (PMHAHCOBH MACUBU JIPY’)KECTBOTO HE € M3JI0KEHO Ha JIMXBEH PUCK, 3aI[OTO T€ ca OOMYaiHO

THPrOBCKU U O€37IMXBEHH.
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

MPUJIOKEHHA KbM MEXIUHEH ®HHAHCOB OTYET KbM 30.06. 2018 I'OAHUHA
CpencrBara mo pasmamaTeHd CMETKH CE€ OJMXBSBAT C JIMXBEHU MPOIEHTH, CHIVIACHO Tapupute Ha

CBbOTBCTHHUTC 6aHKI/I, KOHTO CC 3alla3BaT OTHOCHUTCIIHO ITOCTOSAHHU 3a IO-ABbJIBI ICPUOL OT BPEMC.

Ynpaenenue na kanumanosus puck

B ympaBnenuero Ha KanurTana JpY)KECTBOTO LIEJIM Ja Ch3/laBa M IMOJUIbPKAa BB3MOKHOCTU TO Ja
MIPOJIBJDKU /12 GYHKIIMOHMpPA KaTo AEWCTBAIIO MPEANPUITHE U J1a OCUTYpsiBa CbOTBETHATA BB3BPbHIIAEMOCT
Ha MHBECTHUPAHUTE CPEACTBA HA AKLIMOHEPUTE, CTOMAHCKHU IOJ3M Ha JPYIMTE 3aUHTEPECOBAHU JIMLA U
YY4acTHUIM B HEroBHUsI OM3HEC, KaKTO M Ja MOAIbpXa ONTUMalHa KamuTaloBa CTPYKTypa, 3a Ja ce
peaynupar pa3xoAauTe 3a KanuTasa.
Jpy’XecTBOTO TEKyILlO HabJ0jaBa OCUT'YPEHOCTTa U CTPYKTypaTa Ha KanuTajia Ha 0a3a ChOTHOILIEHUETO Ha
3aJUThKHATOCT. TOBa CHOTHOIIIEHUE CE M3UUCIISIBA MEXKIY HETHHSI IBJITOB KaUTall KbM o0I1aTa cyma Ha
Kanurtaia. HeTHUAT AbAroB KanmuTal ce onpeaess KaTo pa3jiuKa MKy BCHUKU IPUBIICYCHH 3a€MHH
cpeacTBa (KpaTKOCPOYHH U IBJITOCPOYHH) TaKa, KAaKTO ca MOCOYEHH B OajaHca ¥ MapUYHUTE CPECTBA U
napuyHu ekBuBaseHTH. OO0miara cyMa Ha KanuTalja € paBHa Ha COOCTBEHMSI KaluTajl U HETHUS ABJITOB

KaruTal.
31. CAEJIKH CbC CBBbP3AHU JIMLIA

,CBuHekoMIuiekc HukonoBo” AJ] uma wm3BBpieHu caenku ¢ ,,Jlumapo beiarapus ,, AJl/akunonep/ ¢

HECBIIECTBEHA CTOMHOCT.

32.CbBUTUA CJIIE] JATATA HA BAJIAHCA
Hsma Bb3HMKHaIM chOUTHUSA ciell AaraTa Ha OajaHca, KOMTO J1a M3UCKBAT MPOMsHA HA OTYeTa WU

peknacudukainus Ha 0aTaHCOBH Tepa.

JHara: 27.07.2018
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