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- PEIVBJIHKA XOJJIMHT AJL
MEXOUHEH GUHAHCOB OTUYET xem 30.09.2018 rouna
1. HHOOPMAIASA 3A APYKECTBOTO

| f‘PE]IYBJI[IKA XOJIWUHI* A e npyxecTBO, perucTpupano & brirapus ¢ agpec Ha
apasierue rp. Codusd, yn. “Ilap Acen” Ne7.

-+ lpyxectBoTo ¢ perrcTpupano ¢ Pemenne Nel/21.11.1996r. nio ¢.4. Ne13931/1996r. Ha
puiicku rpajckd cbi. Kamuranet Ha ApyxecTBOTO € B pasMep Ha 116 284 iB., pasnpenenen
116 284 Gp. oGMKHOBEHH NOMMCHHH O€3HANMYHM aKIMM ¢ HOMFMHANHA croifnoct 1 1.
Ilocneanara npoMaHa 3a APYKeCTBOTO e BhHcaa Ha 21.07.2015 r. B Aremmmsira no
BIMCBAHMATA OTHOCHO NPOMAHA B MPEACTABATEAMTE, C KOATO € OCBOOOXKAaBa KaTo
u3msnauTened aupekrop Kamenns PamueBa, M ce BINMCBa HOB HM3IBJIHUTENEH JMDEKTOp Ha
Hpyxkectaoto — Ceernun Craitnos. PenyBmuka xommuar” AJl e ¢ efHocTeleHHa CHCTEMa Ha
yIpaBJIeHUE,

L 1.Coficmeenocm u ynpagagnue

v, . Perry6mmka Xommusr Al ¢ MyONnM4HO ADYMKECTBO CHINAcHO 3akoHAa 3a IMyOJIdIHO
"aHe Ha UEHHH KHIKA.

KT;M 31.03.2018 r. ocHoBnH akipionepr B PemyOmuka xoamusar AJl ca: ane. Ilnmamen
e'rpOB -3, ,68%, [TpomxommnexT -12,62%, Karumun Jumurpos [Tonos UCH — 15 05%, HOpuii
0B AHTeNnos -9,47% w usnuecku muua — 30.18%.

Pemybinka Xonmuae AJl WMa eHOCTENEHHA cacTeMa Ha ynpaeiacHue cee ChBer Ha
(.)pﬁTa._.P'BKOBOJICTBOTO Ha APYKECTBOTO, B Jimuero Ha ChBeTa Ha AMPEKTODHTE, CE
CECTOH OT TPHEMA GIIeHOBE KaKTO CleBa:
B IOpuit Asrenos Axrenos — npeaceaaren Ha ChbEeT Ha THPEKTOPHTE;
Ceerocnas K)prI Anreno — wiel Ha ChBeT Ha JUIPEKTOPHTE Ha APYXECTBOTO;
"Ceernme ChaBuer CraiiHOB —~ wieH Ha ChBET HA JUPEKTOPHTE M HINBIHWTENICH

)mpemop Ha JPYXKECTBOTO.
Jpy®ecTBOTO ce Ipe/icTABIABa H ynpapisea oT CeeninH CTaiiHoR.

‘OZUTHEST KOMHTET MOXIOMara paGoTtata Ha CEBETA HA JUPEKTOPHTE, KMA POl Ha
g HATOBapeHH ¢ OOIMO YOpaBicHHe, KOMTO H3BLPINBAT MOHHTOPHET M Hai30p Haid
BBTPELIHATA KOHTPOIHA CACTCMA, YIPABICHHETO HA DHCKA M CHCIEMaTa HA (HHAHCOBO
OTYATAHE Ha APYIKECTBOTO.

Ksm 30.09.2018 r. mepcoHaATET B JPYKECTBOTO € | CHyKuTed, HAMAa H3MEHEHHE
COPAMO NPEAXONHATA TOHHA.

1.2 ITpeovem ng Qeiinocm

TlpeaMeTHT Ha AeHHOCT HA JPYXKECTBOTO BKIIOUBA OpHIZOOHBAHE, YIPABICHHAE, OUCHKA
pofakba Ha YJacTHd B OBATapckr W UyKAESCTPAHHHM APYXECTBA; NPHIOOHBAHE, OLEHKA M
fa Ha maTeHTH, OTCTEIIBAHE HA AMIIEH3WH 33 W3MON3BaHE HA TIATEHTH HA JPYXKECTBa, B
o :I[py}rcecmmo yuacsa; uHAHCHpaHe Ha APYXeCTBa, B KOMTO JIpyXKeCTBOTO y4acTBa,
rspromm B c'rpaHaTa H qyxOHHA H BCAKA JIpyTa He3aOpaHeHa OT 3aKoHa JeiHOCT.



PENNVEJIHWKA XOJIUHT AL

MEXJIHWHEH @HHAHCOB OTYET ksuM 30.09.2018 roguna

1.3.0croenu nokazameny Ha CMONAHCKAMA CPe0d

OcHOBHUTE NOKa3aTen# Ha CTONAHCKaTa Cpefia, KOHMTO OKa3BaT BIHAHHE BBHDXY
naeHHOCTTa Ha ApyxkecTBoTO 3a 2014 -2016 r. ca mpexcraBen B TabmunaTa mo-xomy:e

2014 2015 2016
TloxaszaTe

] ronEna roxana TOOHHA
s M. Jlesa 83,612 86,650 91,873
PeaneH pacrex Ha BBII * 1.6% 3,0% 3,4%
HJanya B Kpad Ha [OAHHATA -2.0% -09% (0,5)%
IeH BAIyTeH KypC Ha IATCKAA XOap 32 roANHAaTa 1.47 1.76 1.77
BAIyTeH Kypc Ha [aTCK\A AONap B Kpas Ha TONHHATa 1.61 1.79 1.86
' | Be3paboTuna (B kpas Ha TOMHATA) 10.7% 10% 0.00
OcHOBeH NHXBeH IPOUEHT B Kpas Ha FOAUHATA 0.02 0.01 8.0%

* npedsapumennu oanru xem 30.09.2016 2.;
“usmoynur: BHE, HCH

2..OCHOBHH HOJIOXEHHS OT CYETOBOJHATA IOJHMTHKA HA
APYKECTBOTO |

2.1, Baza 3a uzzomenne na punancoeus omuem

.‘MC)KIH/IHHI/IH ¢unancos otver Ha PEIYBJIHKA XOJAWHIT Al e H3roTBeH B

C) u MeKIyHAPOLHIWIE CYETOROJHM CTAHAAPTY M THIKYBAHHATA Ha IIOCTOSHHHS
KQM]?I-’II_‘_‘V 9@_1 paéaCHs_{BaHe (IIKP), onobpenr or Komurera o MemiyHapoNHH C4eTOBOTHH
_ ;crag,z_t_apﬁl (KMCC), xouto e(lielcrnBHo ca B cuna Ha | sHyapu 2016 r., H KOHTO ¢a IIpHETH OT
_ jK_é)MHQI/ISITa Ha EBpOHeﬁcm ce103. MC®O, npuern or EC, ¢ o6mONpHETOTO HAMMEHOBAHKE HA
pamkara ¢ o0Wo npeaHasHauenue-cYeTOBOANA 0a3a, eKBHBAICHTHA HA PAMKATA, BLBEIEHA C
,ug:_cp;ggp_l_}_ln_si_'_ra CBINAcHO § 1, . 8 or HomenmurenHaTre pazmopendu Ha 3axoHa 3a
CYETOBOJICTBOTO N0 HAHMEHOBAHHETO HMexaynapoaun caetoBoAru craggapta” (MCC).

3a Tekywata (pMHAHCOBA TOAMHA JPYKECTBOTO € IPHENO BCHUKM HOBH W/HAM
PEBH3NPaHH CTAHOAPTH M ThIKYBAaHHA, M3KaneHH oT Cveeta no MemXIyHApOAHH CUYETOBOXHH
- cranaapry (CMCC) u pecn. o1 KomuTera 3a passicienus Ha MC®O, xouTto ca 6uiu ymecTHH 32
€roBaTa OeHHOCT.

. Or BEIPHEMAHETO HA Te3M CTAHIAPTH WHITH THIKYBAHHS, B CHIA 33 FONHITHI EPHOLH
oyeamy Ha 1 sHyapu 2016 r., He ca HACTHIMIM HPOMECHH B CUCTOBOAHATA IONHTHKA HA
’: cc'fB'bTo,' OCBEH pasiMpABAHETO HAa BEUS YCTAHOBCHH ONOBECTSABAHHA, 0€3 TOBa [a JOBERE




EINVEJAKA XOJUHT Al
_ ME)I{J:[I/IHEH OUHAHCOB OTYET xum 30.09.2018 romuHa
O IPYTH IpOMEHH - B KNAcH(MKAUMATA WM OLEHKATA HA OTHENHH OTYCTHH ODSKTH M

ONEpaLyL.
HOBI’IT@ H/ HITA TIPOMEHEHHTE CTaHIapTH H TBAKYBAHHA BRJIIOYBAT:

s MCC 1 (npomenen) IIpemcraBaHe He (HHAHCOBH OTYETH - OTHOCHO HHHMIMATHEA 33
onosecTABaHKA (B CHUIA 32 rogHIIHE nepuoaH ot (1.01.2016 r. — npuer ot EK).

s MCC 16 (npomener) MMoTH, Mamueu, ceoptaxenus H MCC 41 (npomenen) 3emenenue -
' ,OTHOCHO pacTeHHA-HOCKTENH (B ¢una 32 ronuuiny nepyoae or 01.01.2016 r. — npuers oT EK).

. « MCC 16 (npomeren) HmoTn, mainuss, cropbxenna B MCC 38 (npomenen) Hemarepuamau
H - OTHOCHO 2 JIDIYCTHMHATE METONY 32 HAYHCIMBAHE HA aMOPTH3aLAs (B CIUIR 32 TOAMINHH NEPHOLK
1.01.2016 r. —npuern or EK).

MC®O 11 (mpomeren) ChEMECTHY CIIOP23YMEHHS - OTHOCHO OTUMTAHE Ha NpuEoGHBaHe Ha
CHBMECTHH JeHHOCTH (B CHIIA 32 FoAHEH nepuony ot 01.01.2016 r. — npret ot EK).

e MCC 19 (peruzupan 2011 r.)) [loxom\ Ha HaeTH Juua (B CHIIA 332 FOAWINHH NEPHOAH OT
: 07 2014 T. — TIpHET OT EK 3a rogpmu nepuoge ot 01.02.2015 r.).

i s MCC 27 (opomerer) CamoctosTensy (pHUHAHCOBE OTYETH - OTHOCHO MeTOX HA cOOCTBEHHA
_Icam»rran ‘B CAMOCTOSTETHHTe DHHAHCOBH OTUETH (B ¢HIA 3a TomuIHK nepaomm ot 01,01,.2016 r, — npuer
- or EK).

. MC®O 10 (npomenen) Koncommmupanu ¢uuaHcosd orver, MCDO 12 (mpoMeHeH)
OnoBecTABaHe Ha yuacTus B Apyru npexnpustas 1 MCC 28 (npoMenen) MHBecTHINN B aCONHHPAHHA W

CHBMECTHH NPEAIPHAATHS - OTHOCHO H3KITIOYEHHA IIPH KOHCONHARIEA OT HHBECTHIMCOHHH RXpYRecTBa (B
CHUIE 32 TOMITHE TISPHOIM, 3aFOUBAH Ha sy chex 01.01.2016 r. — npuerr ot EK).

o Tlopo6penna 8 MCQPO Iluxea 2010-2012 (m.gexemepu 2013 r.) - mogoSpemns 8 MCPO 2,
MC®O 3, MC®O 8, MCPO 13, MCC 16, MCC 24, MCC 38 (s cwia 3a FOZAIIHA NCPHOTA OT
01.07.2014 r. — nipuern ot EK 32 rommumas nepuomm ot 01.02.2015 r.).

o Ilodobpenun ¢ MCDO Iuxon 2012-2014 (m. cenmemepu 2014 2.) - nodobpenun ¢ MCQO 5,
7, MCC 19, MCC 34 (e cuna 3a 200uutu nepuodu om 01.01.2016 2. — npuemu om EK).

Kwm 0amama Ha 00oOpagane 3a u30asane Ha mo3u (QuHAHCOB omyuem ca u30aoent, HO
BCe omme B cunta (WM He ca mpuetd of EK) 3a rojuminy reproiu, 3anovBalid Ha 1
apu 2016 r. HOBM CTAIZIAPTH, IPOMEHEHM CTAHNIAPTH M THIKYBAHMS, KOMTO He ca GuiH
TPHETH 32,110-PAHHO NPUIOHKEHHE OT APYKECTBOTO.

* MCC7 '(npomenen) OTuer 2a mapAEYHATE NOTOUM - OTHOCHO HAMIIMATHBA 33 ONOBECTABAHMA
(8 cuna sa rogmusy neprozy ot 01.01.2017 1. — se e npuer ot EK).

» MCOO 9 Oungucorw uacTpymedTy (B cAla 3a roguinal nepron ot 01.01.2018 r. - mpuer
ot EK).

‘ -~ o MCOO 7 (mpomeseH) PHHaHCOBM MHCTpyMeHTH: ONIOBECTABAHAA — OTHOCHO OONEKIEHHETO
33 TPEUIYHCNEHHETO HA CPABHUTETHH NIEPHOAM M CBEP3AHKTE ¢ TAX ONOBECTABAHMA DU HPIIAraHeTo Ha
MC®O 9 (B crna 2a rogune nepaoam ot 01.01,.2018 r., - ne ¢ nmpmer ot EK).



AKA XOJIHHT A
MEKITMHEH ®MHAHCOB OTUET xbM 30.09.2018 romuua

e MC®O 15 Ilpuxonu no JOTOROPH ¢ KIHEHTH (B CHNa 3@ FOAHWAN neprods ot 01.01.2018 .
Ke'r oT EI()

. MCCI)O 15 [Ipuxony no JOroBOPH C KIHEHTH — HOACHEH#A (B CHIIA 38 TOAMIIHH TIEPHOIM OT
“01.01.2018 r. — ge e nprer ot EK).

e MCC 12 (npomMenen) [lawbus BBpXy Zoxonz (B CHIA 33 POIMITHH TIGPHONM, 3A0YBAILH Ha
- mmH cmen 01.01.2017 r. — He nprer ot EK) - npusHasaHeTo Ha OTCPOYGHH JAHBYHM AKTHBH 34
HepeATH3NPaHH 3ary0H. '

* MCC 40 (npoMenen) - FIHBeCTHIMOHHA MMOTH — OTHOCHO TpaHCchepH HA MHBECTHIHOHHH
HMOTH (B CHIIA 33 FOAMIEY nepuoay ot 01.07.2018 r. — me e nprer o1 EK).

s MC®O 2 (npomenen) Ilramane Ha Ga3aTa Ha aKkuWe — TOACHEHHA (B CHIA 33 TOIMITHH
Hepnonn or 01.01.2018 r. — me e npuer ot EK).

* MC®O 4 (mpomenen) 3acTpaXOBaTenHHM AOroBOpH (B CHNZ 334 TONWINHH YEPHONH OT
)1.2018 r. — He e npuer ot EK).

s MCQO 10 (npomenen) Koncomumupanm dumancoen ordetn u MCC 28 (mpomewen)
T ALK B ACOIMMPAHA M CHBMECTHH NPEeANpPHATAA - OTHOCHO HpofAaxkba WIH BHOCKZ Ha AKTHBH
EIRIY UHBECTUTOD B HETOBO ACOMMMPAHO HIIH CHBMECTHO NPSANpPHATHE (B CHJIA 34 TOIWIINN IIEPHOMY OT
1.2016 T. — oTIOKeHa npouenypa no npuemane ot EX 3a Heonpenenen nepuox). .

. _MC@O 16 Auzwnru (B cana 3a rogumed neproau ot 01.01.2019 r. - e e npuer ot EK).

PR n-' KPMCQ)O 22 (npomenen) — CAeNKH ¢ TyRIECTPaHHA BATYTa M SBRHCOBH TUTANAHMA (B CAYA
3a romallmn ncpuo;m ot 01.01.2018 r. — re e mpueto ot EK)..

. Honoﬁpeﬁlm B MCDO Ifuxsn 2014-2016 (M. zexemepn 2016 r.) - nogoGperns 8 MCOO 12
(B cma 3a roguinHy nmeprony or 01.01.2017 r. — He e mpret ot EK), MC®O 1 u MCC 28 (B cuna 3a
TOJIHIIHA nepuomd or 01.01.2018 r. — e ca npuern o1 EK).

Pbxononcmom Ha JPYXKECTBOTO OGMHCIS KOH OT TODECIOMEHATHTE HOBH W/HIH
npomeﬂeﬂn CTaHZApTH OMXa MOTNM Ja OKAKAT BIMSHME BLDXY (MHAHCOBHTE OTHYETH HA
APY’KECTBOTO, M KOTa Te3H NPOMEHH Ie¢ OhJarT OpHETH OT Hero. [10 TpeiBapuTenHaTa My
fpeTieHKa oTenmanes edext 6AXa MOLTH A2 uMat: MCE®O 9, MCPO 7, MCC40, MCDO 15.

'UHAHCOBUTE OTUETH CA M3TOTBEHH HA 0a3a HCTOPHYECKATA EHa, ¢ W3KIIOYSHHS HA
HHAHCOBHTES aKTHBH, OTIMTAHH 110 CIPABEAIMBA CTORHOCT B evandarta Wi 3aryfara.
Hpy:ecTBOTO BOZH CBOMTE CUETOBOZHE peructpn B Obarapckd neB (BGN), koiito
MieMa KaTo HEroBa OTUETHA BAIYTA 34 apeAcraBsgHe. JlaHAWTEe B OTUETA ¥ IPIIOKEHUATA KbM
C4 TIPE/CTABEHY B XIWI%/IH JIEBa, OCBEH AK0 HElIo JpPYro U3PHYHO HE € YKa3aHo.
IIpepcrasaneTo Ha HHAHCOB OTYET CHINACHO MexIyHapoqHHTE CTaHIApTH 3a
MHAHCOBH OTYETH HM3HCKBA PHKOBOACTBOTO AA HANPaBE Hai-noOpH HpHOIM3MTEIHH OLEHKH,
HaﬁlicneHm u pa3yMHo 00OCHOBaHH NPEANONOKEHNS, KOMTO OKA3BaT eeKT BEpPXY OTUECTCHHTE
CTOMHOCTM Ha aKTHBHTE K NACHBHTE, HA NDHXOJHTE W PA3XOIHTE, M HA ONOBECTABAHETO Ha
yGJIOBl-IH B3EMaHMs M 3aIBJDKEHHS KbM JaTara Ha oTdera. Tesu NpUGTH3HTENHE OLEHKH,
Ham{cneﬁnﬂ u npennonoxceﬂm Ca OCHOBaHH Ha MHPOPMANuUsiTa, KOATO € HAJHYHA KBM JATATa

8



VBJIHUKA XOJJIHHT AKX
MEXIUHEH ®PUHAHCOB OTYET xbM 30.09.2018 ronusa

Ha /MHAHCOBHA OTHET, Nopajy Koeto ObJeluTe QaKTHYECK: Pe3yITaTH GHXa MOriH Aa GhAaT
' OT TAX (KaTo B yCIOBHA Ha (HHAHCOBA KPH3a HECHTYPHOCTHTE CA ITO-3HAYHTENHN).

2.2. Cpagnumennu dannu

Jlpy:xecTBOTO IIPEACTaBs 00iYalHO cpaBHUTEHA HHGOPMAIHS B TO3H (IHAHCOR OTUET
a peAxojHa rofpHa (TIepHox).

Koraro e HeoOxomuMo, CpaBHUTENHHTE JAHHE C& peKiIacubHIMpar, 3a Ja ce MOCTHIHe
CBIOCTABAMOCT CNpsIMO IPOMEHH B IPSACTABAHETO B TOKYUIATA I'CHHA.

2.3, PYHKUUONATHA AV U RPUIHABARE HA KYDCOBYU PATUKY
QOYHKIMOHANHATA M OTYCTHZ BaiyTa HA DNpEACTaBIHE HA (MHAHCOBHS OTYET Ha

JIpy*ecTBOTO ¢ GHITapcKusr nep. JIeBBT e duxcrpar xbpM eBporo 10 3axona 3a BHE B
ceoTHOmeHe EUR 1:BGN 1.95583,
[Ipy TEpBOHAYAIHO NIPH3HABAHE, CAETKA B Uy)KIeCTPaHHa BalyTa CE 3alMCBA JUPEKTHO

B OTUCTHATa BﬂJIy’I'a HAOXKOIKOTO OABCTC BAJIYTH Cd CBLP3aHH C (I)HKCHpaH IIO 38KOH KYpC, Karo

3‘cyMaTa. B YyXXACCTPAHHA BANYTA c€ IPHIAra OGMEHHHMAT KypC CIpAMO JieBa KbM MOMEHTa
_,nemca'fa wm onepauuara. [lapuynnre cpeacTBa, B3eMaHHATA H 33TBIDKCHHATA, KATO
QHeTapHH' OT4eTHH O0EKTH, NCHOMHHHpaHH B HYXKIECTpAaHHA BAIlyTa, C& NPEACTABAT B
ara Balyra KaTo ce Tpuiara OGMeHHmA Kypc, myOmikyeaH oT BHB 3a mocieimus
H [€H Ha CHOTBETHHMS Mecell. KM 31 IeKkeMBpH Te ce OLEHSBAT H HpPEACTABAT B
GKII TeBa"KATO Ce M3NOI3BA 3AKTIOYHTENHEAT OGMEHEH kypc #a BHB.

HemoneraparTe 0TIETHH OBEKTH B OTIETA 32 (MHAHCOBOTO CHCTORHHE, IEPBOHAYANHO
i‘{o‘MHHﬁpaHH B YyXZECTpaHHa& Balyla, C€ OTYHTAT EhE (YHKUMOHANHATA BaIyTa Karo ce
nara HCTOpHT-ICCKHSET obMeHeH Xypc KbM JaraTa Ha OHepaluATa M IOCISIBAIHO HE CE
IIPCOI.IeHHBaT 110 3aKITIOYHTENeH Kypc.

Edexrute oT KypcoBHTe pasiMKH, CBRP3aHH C YPEXKIAHETO HA CACIKH B IyXKASCTPAHHA
BalyTa, Hnn'omma'ﬂero HA CASNKH B Ty:XKAECTPAHHA BAJIYTA MO KyPCOBE, KOHTO Ca PA3IHdHH,
OT Te3W, 110 KOHTO MEPBOHAYANHO ca OWIIM NPH3HATH, C& BKTIOYBAT B OTHETA 3@ BCEOOXBATHHA

,uoxon (B neyanGara wnm 3arybata 3a TOJMHATA) B MOMCHTA Ha BB3HMKBAHETO MM, K4TO C&
_ 'rpempar KaTO “IPyrd JOXOXH OT AEHHOCTT” H ce IPEACTABAT HETHO, C U3KIIOYSHHUE Ha TE3H OT
TMOIYUEHH 3aEMH, KOKTO Ce MPEACTABLT KbM “GUHaHCOBH MPHX0H/(pasxoqd), HETHO™.

2.4. Mpuxoon

" TIpuxomuTe B APYXKECTBOTO CE NPH3HABAT HA Gazd IPHHIHIA 3a HAUHCIMBAHE W [0
[eHTa, O KOSTO CTOMAHCKATE M3TOAM CE TPUAOGHBAT OT IPY:KECTBOTO M JOKOJKOTO
FTE MOTAT HAZeKTHO 4 Ce H3MEpAT.

‘TlpuxofuTe OT OmEpalW¥ C MHBECTUIEM BB (MHAHCOBH AKTHBH, Nh[KaHH 3a
dHE Ce TIH3HABAT Ha “ZaTata Ha THPIyBaHE” Ha CHEIKAT4, T.e. JATATA, HA KOATO
€CTBOTO Ce @HTAKHPA A NPOAME aKTHBA ¥ Ce OTIHTAT KATO IPUXONM OT ONEpATHBHATA
SHHO CT Ha APYIKECTBOTO.



'PEINYBJIHKA XOJLIHHT Al

MEXHHEH OHMHAHCOB OTYET kb 30.09.2018 roauxa
IIpuxon or NUBHIACHTH ¢ NPH3HABA HAa AaTaTa, HA KOATO € YCTAHOBEHO IPABOTO HA

JOPYKECTBOTO Ja MONYYH IUIAIlaHeTO B PE3YNITAT HA B3ETO pellieHdHe 3a pasnpejelcHHe Ha
.Tigvady 1 pe3epBH OT CTpaHa Ha paslpelenilloTo JPY:KECTBO B ce IIPH3HABAT B OTYeTa 3a
BCeoOXBaTHAA AOXO0 (B TEKYIIATE IewanOy U 3ary0H) KaTo IPHX0AH OT AciHocTTA.

TIpuxoauTe c¢ OLCHABAT TIC CHPABC/IMEA CTOHHOCT Ha HOAYYSHOTO HIH MOJIEKAI0 Ha
3 iziyﬁa.a-al_ie MIallaHe HMIH BEHATPRKJEHHE, HETHO OT KOCBEHH JAaHBOH (HaHBK mobaBeHa
FOHHOCT) M OT BCHUKH ThPrOBCKH QTCTEIKH, HAIPABCHY OT JIPYXKECTBOTO.

IIprxoaure oT MTHXBY ce BKIFOYBAT B OTYeTa HA BceoOXBarHAA JoxXof (B mewanbara HIH
GaTa 32 FOJIMHATA), KOT2TO BE3HHKHAT.

. &3, Pasxodu

PaszxonuTe B APYKECTBOTO C& NPH3HABAT B MOMEHTA HA TAXHOTO BEL3HHMKBANE H Ha 5a3a
' IPMALEINATE HA HAYNCAABAHE H CBIOCTABHMMOCT.

Pazxonure 3a OBASIIE NEPHONH Ce OTJAraT 3a IPH3HABAHE KATO TEKYIN pasxod 3a
HEPHO/A, TIPE3 KOKMTO JOrOBOPHTE 34 KOHTO C€ OTHACAT, CE H3ITHIIHSABAT.

S 26, VIHEeCHUWUONHN UMOmU

MHBECTHNMOHAN HMOTH © C2 Te3M HMOTH, KOHTO ABJATOCPOYHO C& BKAT OT
APYXECTBOTO 3a JOXOEM OT HaeMH W/HIH 3apaji BLTPCHIHOTO YBCIMYEHHE HA TAXHATA
croiimocT. Te C& MPEACTABAT B OTHETA 32 (DMHAHCOBOTO CHCTOAHHE IO LEHA HA HPHIOGHBAHE,
TaMajieHa ¢ HaduciIeHaTa aMOPTH3ALKA H HAaTPYIIaHHTE 3ary0H OT 00e3LeHKa.

banaucosuTe CcTONHOCTH Ha HHBECTHIHOHHMTE HMOTH MOJNEXKAT Ha Npernes 2a
e?.n_eH'I'{a,rKoraTo ca HaNAMe CHOMTHA HIHM IPOMEHH B OOCTOSTENCTRATE, KOHTO MOKA3BAT, Ue T¢
MOIIK A C& OTJIHYARAT TPaiiHO OT BB3CTAHOBHMATA MM CTOMHOCT. AKO €A HalHulle TaKHUBa
i 'i‘dpn, e NpHOJHMINTENHO OIpeAeeHaTa BE3CTAHOBAMA CTORHOCT € IO-HHUCKA OT TAXHATA
toBa CTOMHOCT, TO MOCHCHHATA CC W3IHCBA JO BH3CTAHOBHMATAa CTOMHOCT Ha HMOTHTE.
! ir_éﬂonmara CTOMHOCT HA WHBSCTHHHOHHUTE HMOTH € II0-BHCOKATA OT EBETE: CHOPABSLINEA
'ﬁﬂocf-.ﬁes'-pasxoi[n 3a mpogaxOa ki cTolirocT npu ynotpeba. HBeCTHIMOHHATE AMOTH Ce

OTTIHCBAT OT OTUETa 32 (QHHAHCOBOTO CHCTOSHME, KOTATO ¢ M3BAIAT TPAiHO OT ynotpeda u He
€€ O9YaKBaT OT THX ObJeINy CTOLAHCKH M3rOIH WiH ce npoganar. [leuanGOute uaw 3aryOHTe OT
TpOJaK6H Ha OTECTHH AKTHBY OT IPYNArd Ha “HHBECTHLHOHHHTE MMOTH” Ce OIPEJIEIAT Ype3
CPABHABAHETO HA NPUXOJHUTE OT NpoAxk0aTa H HaTaHCOBATa CTONHOCT Ha AKTHBA KEM [IATATA HA
mponaxGata. Te ce HocouBaT HETHO, KM “Apyru joxoxu/(3arydH) of JeMHOCTTa, HETHO” B
OTHETA 33 BCROOXBATHHS HOXOX (B Mevyantara win 2arybara 3a TOAMHATA).

2.7. Bzemanus

T PRPrOBCKHTE B3EMAHMS Ce IPEACTABAT M OTYHTAT IO CHPABEANMBA CTOMHOCT Ha Gaza
HHOCTTA HA OPHTHHAIHO W3faicHata dakrypa (cefecroifHOCT), HAMATEHZ ¢ pa3Mepa Ha
ofesnenKata 3a echGupaemu cymu. B cilydamte Ha DA3CDOYEHH TLTAlNAHUs Haj OCHuabHMsA
TEH CPOK, IPH KOWTO HE ¢ NPCABMCHO JOILIHATEIHO IUIALlAHE Ha JMXBa M JHXBATA
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PEINYEJIHKA XOJIHHT AJ

I\{E}I{,T_[I/IHEH GUHAHICOB OTYET xbM 30.09.2018 roguna
sﬁaqmem{o ce pasnuuaBa Or o6WHaiiHmA NazapeH NHMXBEH IMPOIEHT, B3EMAHHATA ¢e ONEHABAT

5 _--r’_ﬁ_;pBOHaqanHo [0 TAXHATA CIPABCHIHBA CTOMHOCT, a IOCHCABAM0 — IO aMOPTH3HpYeMa
:c'mﬁHocT, cllell IpHcHajaHe Ha MHKOPIOPHPAHATA B TAXHATA HOMHHAJIHA CTOHHOCT JIHXBA,
ompejeneHa II0 METO/A Ha edeKTHBHATA JIMXBA, OCBEH B CYYAHTE, KOTATO PascpoBaHeTO HAMA
EEMEHT Ha (huHaHCcHpane.

_ BzeMandaTa 110 IPEOCTABEHN 336MH ITHPBOHAYAIHO C& MPEICTABAT N0 CIIPABeITHBATA
UM cToHMHOCT HA 6a3a NpeNoCTaBeHWMTE cpeicTBa. TAxXHara HOCAEABAA OLEHKA €
OpTH3MpYEMaTa MM CTOMHOCT, OIpe/ieNeHa LPH H3NOJ3BAHETO HA METONA Ha epexTHBHATA

TMXBA, M HaMAJIeHA ¢ HanmpaBeHa o0e3leHKa.

[MpubnusuTenHATa ONEHKa 3a 3aryOH OT CBMHHTETHH M HechOMpaeMH B3eMaHWsi ce
KOraro 3a ch0HMpacMoCTTa Ha LNaTa CyMa HIH Ha YacT OT Hed CHINCCTBYBA BHCOKA
ocr. HecnBHpaemiTe B3eMaHus c¢ H3IHCBAT, KOPATO NPABHHTE OCHOBAHHA 32 TOB2

2.8. Dunancosu axmugu, JbPHCAHN 3q MILDZYEAHE

" OiHaHCOBM AKTVBH, THPXAHH 33 THPTYBAHC Ca HeJEPHBATHBHY aKTHBH, KOHTO Ca
. IPEAOGUTH ¢ L PeanuspaHe Ha TEKYHIM JOXOAH uUpes NpHIo6HBAHE Ha aKIHH H JAIOBE B
PAIVMHE KOMIAHMM THPIYRAHH Ha OBirapckata (oHzoBa 60pea HIH Ypes HHBECTHIOHEH
nocpearuk. OHHAHCOBATE aKTHBY, AHPKAHH 32 ThPryBaHe I5PBOHATANHO C& OLEHSABAT N0 HeHa
Ha 'nﬁhﬁoﬁﬁaane TpekuTe PasXOLK O TPAH3AKIHMATA HA MOKYNKATA C& OTHACAT AUPEKTHO Ha
pasxozg Tlocnenearno, KbM JATATa Ha BCEKH OTYET 32 (JMHAHCOBOTO CBCTOSHUE TE CE OLCHABAT H
TPE/CTARST MO CHPABESIUTABH CTOMHOCTH, OHPEACICHH CHITACHO GOPCOBM LIEHM KbM Kpad Ha
BCGKM OTYETeH NEPWOX WM UCHH, TOTYWEHH wPes CBAEHCTBHETO HA HMHBECTHIMOHHIS

_nocpe;mmc OGGJIY}KBaJJJ ApyxectsoTo. EdexTnTe 0T mpeclienka [0 CIpaBelUIBa CTOHHOCT ce
upnsﬂaaa'r Be,uHara B OT4era 33 BCeoOXBATHHS A0XO KbM “meuantu u 3arybu oT GpHHaHCOBM

] ‘n )I’Lp)KaHH 3a T'BpI'yBaHe

2.9. Hapu u napuyunu exeusancHmu
TlapadEnTe  CpejicTBA W  EKBHBANCHTH  BKIIOYBAT  KACOBHTE  HANHYHOCTH,

TANIATETHATE CMETKH M KPATKOCPOYHHTE ASMO3UTH B OaHKH, YHATO OPHIHHATCH MAaTyPHTET
o3 Mecela.

3é‘uenn're Ha H3TOTBSHETO0 Ha OTYETA 33 IAPHYHHTE TOTOIIH:

} napmme MOCTHILICHHSA 0T KIMEHTH ¥ UAPHYHWTE IIIAHIAHEA KbM JOCTABUHIM Ca
fpeacTaBenn 6pyTHO, ¢ Brmouer JIJIC (20%);

- 2.10. 3advancenun
3aIBIKEHHATE KbM JOCTABUALH C& OTYHTAT 1O CTOHHOCTTA Ha OPHIHMHAIHUTE PaKTypH
(ceﬁecrormocr), KOATO Ce [pHeMa 3a CHpaBelIHBaTa CTOMHOCT HA CHENKAaTa, KosTo me Ohie

usiiateHa B GBICINE CPeNTy NOTy4eHHTE CTOKH H YCIYTH.
o B cnyqame Ha pascpoqeﬁn TIAIAHES Ha OGHYANHAS KPEUTEH CPOK, IPY KOMTO HE e
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BJiHRA XOJUIHHT Al

JIMHEH $HHAHCOB OTYET ksm 30.09.2018 rozuaa
'ngmeHo_ JAONBIHATEAHO IIANTaHC HA JIMXBA WM JIHXBATa € 3HAYHTEIIHO C& pasjm4YaBa OT

(qAKANA [A3apeH JIMXBEH IIPOLEHT, 3aI5LIKEHHATA C& OUESHABAT THPBOHAYATHO IO TAXHATA
aBeﬁnﬁBa CTOHHOCT, 2 MOCTEeBAIO — [F0 AMOPTH3UPYEMA CTOMHOCT, ClIeJ MPHCIAAAHe HA
HHKOPIOPHPAHATE B THXHATA HOMMHANIHA CTOWHOCT IIMXB4, ONpeleleHa 10 MeEToJa Ha
‘eheKTHRHATA TMXBA, OCBEH B CIYYayTe, KOTATO PAa3CPOUBAHETO HIMA EIEMEHT Ha QHHAHCHPAHE.
Sadvancenus KM KIHeHmMU

3aqbIDKEHUATA KBM KIIHCHTH IPEACTABIIABAT ONYIEHH ABAHCH 33 NOKYNKA Ha aKUKH |
. HANOBE B TBPrOBCKH IpykecTBa., Te Ce OTYMTAT TO HOMHHAJIHATA CTONHOCT Ha IONyYEHHTE
© CpejcTBa.

2.11. Hencuonnu u_Opyau 3a0vaNCceHUA KM _REPCOHANA RO COUHAHOMO U Mpydoso
IHOOAMEICMEO

TpynoBuTe M OCHIYPHTEIHH OTHOIIEHHSs ¢ pabOTHWULHTE W CIYKHTEIHATE B
JIMKA XOJIOHMHI AJf ce ocHoBaBaT Ha pasunopendure na Koxexca Ha TpyAa W Ha
615'en6me Ha'ﬂeﬁcrnamom OCHI'YPHTEIHO 3aKOHOAATeNncTBO B P.BBarapus.

K’BM ‘ J:[py)KGCTBOTo HAMa Ch3jaged M QYHKIMOHMpAl YacTeH AoGpOBONEH
H’reJIeH dbou.

- Kpamxocpounu doxoou

_ ‘KpaTkocpoaHuTe NOXOE 32 MEPCOHANA TOR dopMaTa Ha Bh3HArDAKICHHS, GOHYCH H
connamm 'TOIUTAMAHKE M ODpHAoOMBKY (M3HCKYSMH B paMxuTe Ha 12 Meceua cnef Kpad Ha
nepno,ua', B 'KOWHTO NEPCOHANEBT € HONOKMI TPYH 32 TIX HIH € H3NGIHWI HeoOXOJHMHTE
ycﬁOBHﬂ) cc IPH3HABAT KAaTo PasxoX B OTYETA 32 BCEOOXBATHHA HOX0A (B medamdara HIH
3aryBara 3a TOAMHATA) B NMEPHONA, B KOHTO € MOJOXEH TPYNBT 34 TAX HIH Ca H3IIbIHEHH
M3MCKBANUATA 34 TAXHOTO TONY4YaRaHE, H KATO TEKYIO 3aIbiDKEHHE (CICH IpHCIANAHe Ha
BCHYKH IUIATEHH BEYE CYMHK M TIONaraiiy ce YAPEKKH) B pazMep Ha HETUCKOHTHPAHATA MM CYMa.
JBKEMHTE OT APYKECTBOTO BHOCKH IO CONMAIHOTO M 3ApaBHO OCHIYPABAHE Ce NPH3HABAT
TO Tekym ﬁaéxbn M 3alB/UKCHHME B HEIHCKOHTHpAaH pa3Mep, 3aciHO H B NepHoJa Ha
‘mcne}me Ha CHOTBETHHTE JIOXO/H, C KOUTO T€ C2 CBEP3AHH.

K’bM z:aTaTa HAa BceKH (GUMHAHCOB OTYET APYKECTBOTO MPABH ONEHKA HA CYMATA HA
‘aﬁme pasxoma 110 HaTPYNEBAIMKUTE C& KOMIIEHCHPYSMH OTIYCKH, KOATO Ce 04Yakea aa Onae
eHa KaTo PE3ylTAaT OT HEHSMON3BAHOTO MPaBO HA HATPYIaH oThnyck. B olenkara ce
9BAT OPHOIM3UTENHATA I[PEUEHKA 38 PA3XOJMTE 33 CAMHATE BE3HATPAXICHHI H PazxoguTe
HOCKH 10 33IBUKHTENHOTO OOMECTBEHO ¥ 3/[PaBHO OCHTYpSBAHE, KOMTO paboTomaressT

ZBIDKY BEPXY T€3H CyMH.

Awrzocpounu 00xedu npu neHcuonupane
IInanoge ¢ depunupanu enocru
- OCHOBHO 3aAbJDKEH#E Ha JPYXKECTBOTO KaTo paboroxaren B Beiarapus e 1a H3BBPIIBA
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: EE]IY-EJIHKA XOJLIMHY Al
MEXTHWHEH ®HMHAHCOB OTYET M 30.09.2018 romuxa

JOKHTETHO OCHIypsBaHe Ha Haetus cu wepconan 3a oug “TleHcHE”, AOTBIHMTENHO

KATENHO NeHcHomno ocurypssane (JI3I10), donx “Obmo 3aGonseaHe B MaiuMHCTBO™
; (horn “Beapadoruna”, houx “Tpyxosa anonoayka ¥ npodecuonanya Gonecr” (T3I1B) u
10° OCHrypsBaHe. PazMepuTe Ha OCHTYPHTEIHHTE BHOCKH C€ YIBBDXKJABAT BCAKA TOIMHA
axoHa 3a Giomkera Ha JIOO m 3akona 3a Gromxera Ha H30K 3a choTBeTHaTa FOJHHA.
HOCKHTE CE DastpefensT Mekmy paGoTonarens ¥ OCHIYDEHOTO IHLE B CHOTBETCTBHE ¢
asunara or Kogexca 3a conmamso ocurypsisane (KCO) B crotHomenme 60:40 (2014 r.:
40).
Tesn OCHI'YpHTENHY MEHCHOHHH IIAHOBE, IPHIAlaHi OT APYHKECTBOTO B KAYECTBOTO MY
Ba.paborojarei, ca wiaHoBe ¢ gedunuapand BHOCKH. [IpK Tax pabOTOAATENAT IIaila MECEUHO
. OnpeaeneHA BHOCKH B rhpkauuTe Goum “Tlencuu”, doan “O3M”, donn “bespabotuna”, doan
“T3I1B”, xakTo K B YHHEBepCaNH# H IpodecHOHANHE TeHCHOHHE (QoHaoBe - Ha 0a3a QHKCHpaHH
II0 3aKOH IPOLOEHTH H HAMA IPaBHO HIH KOHCTPYKTHBHO 3aXBJLKCHHEC [Ja J0IIAINE EBEB
donnoBeTe GhAEN BHOCKH B CIIYYAUTE, KOrATO T€ HAMAT AOCTATBYHO CPEACTBA A H3IUIATAT Ha
| CHOTBETHHTE JIMIIA 3apalOTeHHTE OT TAX CYMHM 34 NIEpHOLA Ha TPYAOBHAL M CTaX. AHATIOTHHE
¢4 H 385 IDKSHHATA [10 OTHOLICHHE HA 3IPABHOTO OCHTYpIBAHE.

S KM APYReCTBOTO HAMA CBIIAICH K ynkmmoHnpam wacTeH  06pOBONEH
UTENEH GOH.
I[’BMMHTE ot APYXKECTBOTO BHOCKH IO ILIaHOBETE ¢ JedMHHPAHM BHOCKA 3a

Be'rﬁﬁ;ré LOXOJIH HA HAETHTE JULA, ¢ KOUTO JOXOAH BHOCKHTE €4 CBHP3aHM.

~ Inanose c depunupany doxodu

_ Cormacmo Kojexca Ha Tpyna ApYKECTBOTO B KAYECTBOTO My Ha paborozmaTen B
Boarapus e 3aJE/DKEHO 3 H3IUIAINA HA NepcoHana HpH HACTRIBAaHE HA NMEHCHOHHA BBE3PacT

‘ bﬁétheTeHne, KOETO B 38BHCHMOCT OT TPYIOBMS CT2X B NpPEMNPHITHETO MOXE Ja BapHpa

: Mexc,r_[y 2 w6 OpyTHH pabOTHH 3aIlaTH KbM JaTaTa Ha npekpaTaBaHe Ha TpPYOOBOTO
'nﬁaédomomeﬂne. Ilo cromTe XapakTEpHCTIHKH TE3M CXEMH MpPeACTABISBAT HEQOHIHpAHH

. [i1aHoBe ¢ JeHEHpanH JOXOIH.

' * VI3UHCTEHMETO HA pasMepa HA Te3H 3aTbDKSHHS HANAra yY4acTHETO Ha Ksau(uupaHu

. ,a;moepn, 33 ma MOXE 1A C& Olpesieny TAXHATA CeramHa cTORHOCT KEM Jarara Ha (HHAHCOBHA

' T'qgr,' [0 KOATO TE CE TPEICTaBAT B OTYeTa 3a (DMHAHCOBOTO CHCTOSHHE, a PECHEKTUBHO

€HEHHETO B CTOMHOCTTA HM, ce [IpeCTaBs B OTUETA 32 BCeOOXBATHESA JOXO0L,

Hoxoou npu nanyckane

C'ELIACHO MECTHHTE: PAsopeGH Ha TPYIOBOTO M OCHTYPHTEIHO 3aKOHOJZTENICTEO B
[Fapiis, (PYKECTBOTO KATO PabOTONATENAT HMa 3a0bIDKEHHE 12 HAMLTATH NPH TPEKPATIRAHE
YAOBHS ZOTOBOP TPEIH IEHCHOHMPAHE OTIpe/ie/eHH BHIOBE OBe3IMeTe N s.
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. PEITYBJIHKA XOJITUHI Al
"MEJXJIWHEH OHMHAHCOB OTYET xeMm 30.09.2018 romuna
~ JipyecTBOTO IIPH3HABA 3a/(BIDKEHHT KbM IIEPCOHAIA 10 JOXOM NPH HAYCKAHE MPEAH
HACTBIBAHE HA ICHCHOHHA BB3PACT, KOraTo ¢ IeMOHCTpHpaH o0BLp3Balll aRHTAKHMEHT, Ha 6a3a

nyﬁmfrtmo @HOHCHPAH IIIaH, BIIL32 APECTPYKTYPHPAHE, [ia Ce MPEKPaTH TPYAOBHST I0rOBOP ChC
TBETHUTE Mua 0e3 Ja HMa BE3MOKHOCT Ja C& OTMEHH, HIH IPH (QOpPMANHOTO H3NaBaHe Ha
MEHTHTE 33 JOOPOBONHO HamyckaHe. JOXOAH mp HamyCKaHe, IAaTMMH HoBede OT 12
€& JAVMCKOHTHPAT M IOPEACIaBAT B OTHeTa 3a (PHAAHCOROTO CBCTOAHHE IO THAXHATA
ATIHA CTORHOCT.

. 212, Akyuonepen kanuman u peepsu

PEIIVBJIHKA XOJAUHT A/l ¢ akuuOHEPHO APYKECTBO H € 3aNBIDKEHO 1a
cTpHpa B TBProBCKHS PETUCTBD ONPENENeH pa3Mep AKHHOHEPEH KAIUTal, KOHTO Ja CITyKH
aTo0 obe3NedyeHye Ha KpeUTOpHTe Ha JIPY:KECTBOTO 34 H3ITHIHCHHAE HA TEXHHTE B3eMaHHT KbM
';I_'ero. AKIIIOHEpHTE OTIOBAPAT 3a 33ALIDKEHHATa Ha JIPYKECTBOTO O PA3MEPa HA CBOETO
AKIHOHEPHO y4aCTHE B KAlWTANa M MOTar Ja IpeTeHAMpaT BphIlaHEe HA TOBA YYaCTHE CAMO B
: npousnoz[cmo IO IAKBHAALMS WIH HECHCTOATEIHOCT.

JIDYKECTBOTO OTYHTA OCHOBHHA CH KAMMTAN 10 HOMHHANHA CTOHHOCT Ha

PErHCTPHPANHTE B (A AKLIHH.

CEIIACHO H3HCKBAHHSTA HA Trproeekus 3akon v Yerasa JpyxecTBOTO € LTHKHO 1a

cl)opMHpa U q)OH,z( Pesepsen, KaTo M3TOYHKLY HA (OH;IAa MOTaT Aa Gbnar.

‘& Half-MaiKko eaHa ieceTa OT MeuanGaTa, KOATO C& OTIEN, JOKATO cpexacTBaTa BB QoHAa

7" OCTHCHAT e/IHA FI6CeTa YacT OT KALMTANA KT TIO-TONSIME 4acT, NpeJBHeHA B YeTaRa;

: "c:;pe,r_[cma'a'ra, HOTyYeHH Hall HOMUHAJIHATA CTOMHOCT HA aK{MHTE TP H3JABAHETO HM

(TIpeMideH pesepe);

- APYTH M3TOYHUIM, NPEABHEHH IO pelienre Ha OBMOoTo cEOpanue.

Cpe;:{cma'ra oT cbom[a Morar Aa ce H3NO0/I3BaT CaMo 3a NOKPUBAHe Ha FOMILATA 3ary6a
64 OT IperxoinK ToauHu, Korato CPEACTBATA BBB (POHA AOCTHTHAT ONPEICICHAS B

a MnﬁﬂManeH pa3Mep, CpefcTBATA HAJN Tasy cyMa Morar ha ObJar H3NON3BaHH 3a

¥E _qIHCiaBage HA KanuTala.

2 1_3; (anancasu.uncmgymeumu
: '2 13.1. ®EEABCOBY AKTHBH

I[pyxcecmo*ro knacudumipa csonTe GUHAHCOBY aKTHEY B CICAHUTE KATCTOPHH: “3aEMH
(lcpe,z[u'm) H BSEMaHm” H ., pUHAHCOBH aKTHBH, TbPHaHH 3a Thprysane”. Kiacndmranusra e B
_ 3aBHCHMOCT OT CHUIHOCTTA H LENHTe (npearazHageEuero) Ha (MHAHCOBHTE AKTHBH KBM JAaTAaTa
Ha TAXHOTO npy105HBaHE. PHKOBOACTBOTO ONpPEENs KIACH(HKAMATA HA BMHAHCOBHTE aKTHBH
Ha J_[py)xecmom KbM JaTaTa Ha MBPBOHAYANHOTO MM NPH3HABAaHE B OTYETA 32 (PHHAHCOBOTO
C'bg:ToaHHe.

- O6Haaiiso JPyeCcTBOTO IIpH3HABA B OTHETA 32 GUHAHCOBOTO CHCTOSHHE (PHHAHCOBHTE
AKTHBH H2 “IaTaTa Ha CKWIOUBAHE -JaTaTa, HA KOSTO TO € MOS0 AHTAKHMEHT Ja 3aKynu
LOTBETHUTE (DHHAHCOBM AKTHBH. BeHuky (GHEAHCOBA aKTHBH Ce OLEHABAT IO THXHATA
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EITYEJIKA XOJIMHT A

ME}I{)II/IHEH PHHAHCOB OTHET ksm 30.09.2018 rosuua
PaBeIHBa CTOMHOCT IUIFOC [IPEKHTE PA3XOIH 110 TPAHIAKIHATA.

_ DHHAHCOBHTE aKTHBH CE OTOHCBAT OT OT4Yera 3a (PUHAHCOBOTO CRCTOSHHE Ha
:IpyxecTROTO, KOTaTte @HpaBaTa 3a IIOMyYaBaHe Ha IApPHYHE CPEACTBA OT T3 aKTHBH ca
M3TEKNH, HAM Ca TPEXBBPICHE H JIPY)ECTBOTO € NPEXBHPIHIO CHILECTBEHATA YAacT OT
pl_icxose're H MOM3HTe OT coBCTBEHOCTTA BBPXY aKTHBA Ha JIPYTO APYKECTBO (IHIE), Axo
_,t[iiymecmom IOPOABIKABA Ja JEPHKH CBIIECTBEHATE HACT OT PACKOBETE M ION3KHTE ACOIMHEPAHH
©bC COOCTBEHOCTTA HA amen TpaHchepupaH (UHAHCOE AKTHE, TO MPOJBIKABA [a [PH3HABA
AKTHBa B 0T4ETa 38 MHAHCOBOTO CH CHCTOSHHME, HO MPH3HABA CBIIO ¥ 00S3MEYEH0 3aXbIKEHAS
(3aeM) 3a MONyYeHUTE CPEJICTBA.

eraumu u e3emanust

erawnu u 83emanun €3 HEACPWBATHBHM (HHAHCOBH AKTHBH ¢ (HKCHPAHH HIIH
BHMH IUTAIIAHAA, KOUTO HE Ce KOTHPAT HA aKTHBEH nasap. Tc ce OLHABAT B OTHETA 32
$HEHAHCOBOTO CHCTOSNHHE IO TAXHATA aMOPTH3HPYEMa CTOHHOCT NMPH M3I0A3BAHETO HA METOAA
(peKTHBHATAa JMXBa, HAMAJEHA ¢ HampaBeHa ofe3neHka. Te3W akTMBH C€ BKJHOYBAT B
4Ta Ha TEKyIHTE AKTHBH, KOTATO MATYPHTETHET HM ¢ B PaMKHTE HA 12 Mecella HIH B
'maeﬂ-onepamen LHKB] Ha JIpyKecTBOTO, & OCTAHATHTE — KATO HETEKYLIH.

" Tasu rpyna (MHAHCOBM AKTHBH BKIIOWBA: THPLOBCKM M APYFH B3SMauMs OT
gonrparéﬁfﬁ M TpeTH IMIA, NAPHYHM CPEECTBA M TAPHYHK eKBHBANEHTH OT OT4eTA 34
o iliriﬁai'{cc)]a'o'rd CheTOgHME. JIMXBEHHAT JOXOJ IO “KPEAHTHTE M BIEMaHWATA” Ce NpH3HABA HA
6a3a edeKTMBHA 1MXBa, OCBEH IIPH KPaTKOCPOYHHUTE B3eMaHHi TOJA 3 Mecela, KBIETO
IIpHSHaBaHeTO Ha TaKkaBa JHXBA € HEOCHOBATETHO KATO HECHHICCTBCHO H B PaMKHTE Ha
_bﬁnr{an_ﬂme KpemuTHH ycnosus. ToH ce mpepcTaBs B OTdeTa 3a BCEOOXBATHHS JOXOH, KbM
“npﬂxonn ot TIXBH TIO TIPEXOCTABEH 3aeMH”™,

" KbM Kpas Ha BCEKH OTHCTEH nepron, JIpyxecTBOTO ONEHABA JalHW C¢a HACTHIMANH
CELOHTES B 0BCTOSTENCTRA, KOHTO TIOKA3BAT HAIMIHETO HA OGEKTHEHH NOKA3ATECTEA, HANATAIIH
IieHKA Ha KPeUTHTE H B3EMaHUATA.

- Bunancos axmusy, OvpaCanU 3a MypIysane

" Punancosu axmusy, CvpiCany 3a MbpeysaHe Ca HEISPHUBATHBHH aKTHBH, KOKTO ca
BuTH ¢ el pealHsipane Ha TeKyIMH ZOXOAH 4pe3 HpuioOHBaie Ha AKIHH H JANOBE B
[HH KOMIAHEH, KORTO Ce THPryBaT Ha Guarapckara GoHIoBa OOpca WM ¢ H3BBHOOPCOBH
qf)‘: HHBECTHIHOHEH NOCpexHyK. DHHAHCOBMTC AXTHBH, NLPXKAHH 34 TBPryBaHE
\PBOHAYATHO Ce OLCHSBAT MO HEHA Ha npunobusane. Ilocaensamo, KeM aTaTa Ha BCEKH
OT9eT 33 (PHHAHCOBOTO CHLCTOSHHE T€ CE OLEHABAT HO AKTYAIHHM OOPCOBM LEHH WM LEeHH
: “floMydeHH Ype3 ChACHCTBHETO HA WHBECTHIMOHHHS TOCPENHUK, OOCIYKBAIM] APYHECTBOTO.
' _'E<peKTHTe oT npeouemca JO CHpaBeIMBA CTOHHOCT Ce NpH3HABAT BEAHATA B OTIETa 34
: Bceo6XBaTHmI ,zxoxon KBbM “ HETHH 3ary6p[ OT OIICpAllMH ¢ PHHAHCOBY AKTHBK .
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2.13.2. PHAAHCOBH HACHBH

@QUHAHCOBHUTE NIACHBH HA APYKECTBOTO BKIOUBAT 326MH ¥ 38/{b/DKSHUS KbM JOCTABIHIH
APYTH KOHTpareHTH. [I5pBOHAYAIHO Te Ce NPHIHABAT B OTJETA 38 (MHHAHCOBOTO CHCTOSHUE
CHPABEAAMBATA HM CTOHHOCT HETHO OT IIPEKHTE PA3XOAH IO TPAH3AKIMATA, 2 HOC/IEEBAIIO -
IO AMOPTHZHAPYeMa CTOMHOCT 1O METOAA Ha €CKTHBHATA THXBA,

2.14. Tawvuu evpxy neuanbama

Texymu oanvuu ebpxXy newarbama

TexymuTe JaHBIH BBPXY Heuaabarta ce OUpeNenaT B ChOTBETICTBHE ¢ H3HCKBAHNATA HA
OBITapcKoTO JaHBYHO 3aKOHOJATENCTBO — 38KOHA 33 KOPIOPATHBHOTO NOXOXOAHO obiaraHe.
Homuxanaara Janbyna ctaska 3a 2018 1. e 10 % (2017 r.: 10%).

. Omcpouenu danvu evpxy neyanbama

O1cpodennTe JaHBIM C& ONPENENAT Upes puiaraHe Ha OalaRCOBHS IACHBEH METOJ, 34
ch BPSMCHHY PAsIAKA KbM AATara Ha (MHAHCOBHS OTYET, KOMTO CHIIECTBYBAT MEXTY
HICOBHTE CTOMHOCTH M JANBYHATE OCHOBH HA OTAETHKTE AKTHBH Y ACHEH.
O 'qpoHeHHT__e JAaHBYHY [TACHBH C¢ IPH3HABAT 33 BCHYKH 0DNaracMy BPEMeHHH PAa3IHKH,
IOYSHNE Ha Te3H, MOPOTMIH & OT HPH3HABAHETO HA AKTHB WIH HACHB, KOKTO KBM HaTaTa
-’rbhéHcica*ra orepanys He € MOB/IMAI BEPXY CYETOBOAHATA M JaHBUHATA Mewanta/(3aryGa).
_ OTcpoqunTe IAHBYHH aKTHBH Ce MIPH3HABAT 33 BCHYUKH HAMAJSEMH BpeMeHHH PArIuKH
4 HEH3IO/3BAHATE JAHEIHH 3arybu, A0 CTENEHTa, HO KOATO € BEpPOATHO T€ 4 C& TPOSBIT
o’Gpa_THo H Jia Obae reeprpana B ObAeIIe HOCTaThYHA oONaracMa revanda MM Ja ce IPOSBAT
. -00JaraeMH BpEMCHHHE PasiHKH, OT KOWTO J1a MOTAT [a C¢ [IPUCIAHAT TE3H HaAMALIEMH PasIHKH,
' ¢ M3KIIOYEHAS HA PAsIHKH, ODOPOAEHH OT IbPBOHAYANHO NPH3IHABAHE HA AKTHB WM IIACHB,
 KofiTo He e 3acerHal CH4eTOBONHATA WM AAHBYHATA Tieyanoa (3ary6a) keMm natata Ha
: onepamm'ra o '

‘BalaHCOBATA CTORHOCT HA BCHYKH OTCPOYEHH JAHBYHY AKTHEH Ce TIperiexna Ha BCAKA

naTa Ha (HHAHCOBMS OTHET H C& PeIynupa 10 CTENEHTa, 0 KOATO ¢ BEPOATHO Te A C¢ MPOSBAT

oﬁpafmo M Jia Ce TeHepHpa [IOCTAaThYHO ObmaraeMa nevanta WiH fia e NOSBAT [pe3 ChIIHA

HEePHON b'sﬁ-araenn BPEMEHHH Pa3/iHKH, OT KOMTO T€ MOTaT Jia OBJaT HpHCIIATHATH.

| OTcpoqum:e HaHbIH, CEBD3aHH ¢ OGEKTH, KOMTO Ca OTYETEHH THPEKTHO B COGCTBEHMS
an_mm ZpyTa NO3UIKs B OTYETA 32 (PHHANCOBOTO CHCTOSHHUE, CHINO C& OTIHTAT AMPEKTHO
’ _:rBeTHHﬂ KOMIIOHEHT HA BCCOOXBATHHSA JOXON MM GalaHCOBATA KAMMTAIORA [IO3MIIKAL
OTCPO‘IGHHTG )IaH'LqHH 4KTHBYM M TIACHBH CE OLIGHABAT Ha 6asa JAHBLUHWTE CTABKA H
KOHTO Ce OMaKBa Ja ce TPHJIAraT 3a NEPHOAA i THIIA OIEPALHH, TPe3 KOATO AKTHBHTE
' ce__o'qalaéa Tia ce PEeaH3HpPAT, & IACHBHTE - JIa CC YpeaaT (Toracar), Ha 6a3a JaHBUHUTE 32KOHH,
ca B CHNTA HIH C TOTSMa CTENIH HA CUTYPHOCT Ce OYaKBa Ja Ca B CHiIa, H N0 JAHEYHH
ABKH Ha J(bPKABATA, B UHATO IOPHCTHKII CE OYAKBA 4 C6 PCATH3MPA CHOTBOTHAST OTCpOUeH
g}:i‘nl‘a'lann_nacng.
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- OTcpouenn RaHBYHM AKTHBM Ha IPYKECTBOTO CE& MPEACTABAT HETHO CPENy HerOBH
Oi:I_eHI{_,D;aH'B‘IE[H TMacHBH, KOTaTC H FOKOITKOTO TO €€ fABABA 33 TAX JAaHbYHUL IIJ'I&TéII B

GTHaTa WPACOUKIAY, B TO TOrasa H caMQ TOraea, KOraTo APYHCCTBOTO HMaAa 3aKOHHO
Q0 Ja W3BBPHIBA HMIIM TOJy4daBa HETHM MIRAHAL HA TEKYIH OAaHBPYHH 34TbIDKEHMT HIH

g 110 JAHBLIWTE BEPXY NDeuanbaTa,

. 2.15. Hemna 3azy6a na axuus
. Hetnara neyan6a/ (3ary6a) Ha aKius ce H3YMCIEIBAT KATO CE€ PasjieNy HETHATA [euanta

MJIH 3aryda 3a meprona, ToJIekalla Ha pasipedeieHne MexAy aKiMOHEPHTe, IPUTERATENH Ha
OOHKHOBEHH AKLHH, Ha CPeAHO-TpererneHds Opoif Ha NBPKAHATE OOMKHOBEHH AKIMH 33
Nepuoa. :
CpenHo-nipeTernenuaT Opoil aKIME NPeACTARNABA GpOAT HA NLPKAHHUTE OGHKHOBEHH
- aKmuH B HAYAIOTO Ha IePHOAR, KOpurkpad ¢ 5pos Ha o0parTHO H3KYIICHHTe 0OHKHOBEHH aKIUA
. H Ha HOBOH3/|ANEHWTE TAKHBA NpE3 IEPHOAA, YMHOXKEH IIO CpenHO-BpeMeBEs (akrop. Tosu
' ‘axTop m3pasasa Gpost HA [HWTE, MPe3 KOHTO KOHKPETHHTE aKUMA Ca O ABPIKAHH, CIPIMO
obmuA Opoki Ha JHHTE TIIPe3 MepHoA.

- HIpH. Kaﬁmannsaum, NONBJHATENHA EMHCHSE HIIH pasaeniane, OpoAT Ha oOWKHOBEHHTE
| ‘KOUTO ¢a B OOpBIIEHNEe [0 JaraTa Ha TOBa CHOHMTHE, C& KODHTHpE, 38 J4 Ce OTpasH
pﬁi«xoaauﬁa*ra npoMsHa B Oposi Ha OOHKHOBEHUWTE aknWH B OOPEIIGHHE TAKa, CAKAID
€TO €& € CIYYUIIO B HAYANOTO HA HPE/CTABESHHS HaM-DaHeH NepHol.

- Hoxomu HA aKIMH ¢ HaMAalieHa CTOHHOCT HE C& M3YHC/ABAT, Thil KATO HaMA H3TafcHH
HIWA/HY aKIAH ¢ HAMAJIeHa CTOHHOCT.

2.16. Ceaueumuo omuumare

. OTuereH CerMeHT IpencTaBiIfiBa OTI‘paHI/l"-IHM KOMIIOHEHT Ha [PYXKeCTBOTO, KOHTO
l'lpej:{l‘IpIrIEMa OusHec AeHHOCTH, OT KOWTO MOXKE Ja IONy9aBa LPHXONH M INOHACE DPa3xoiH
- (BRIIOYATENHO TIPHXONM M PAa3XONW, CBBP3AHM CBC CHENKH C JPYrH KOMIOHEHTH Ha
',np'yncécrnom),, YHHTO OlICPaTHBHM PE3YNTATH PEIOBHO C€ MpPErTekIAT OT PhKOBOACTROTO,
-Bs'emamo TTaBHHTE ONEPATHBHH PENICHHS, KaKTO ¥ BIEMAHETO Ha PeleHnsl OTHOCHO PECypCHTe,
KOHTO Jia GBJAT pasupeieieHt KbM CETMEHTA M OLICHABAHE HA PC3YITATHTE OT J:[ennoc'rra My H
3a, Koﬁ'ro e HajILe: OTAEHA trHaHCORA HHDOPMaLIHI.

HpyXKECTROTO HMa /IMH ¢IHHCTREH CerMEHT Ha OTUHTAHE,

: ) 217 nggeu.tcu OMm__Onpedenamio 3HAYEHUe NP WpuAdZaHe CYemoSooHama
HoUMUKG Ha dpvascecmeomo. Kniouoeu RDUDIUIUMENHN _QUEHKU U _RPEONOIONCEHUR C
a\necu nroCH.

OC_HOBHPITC MPEOTNOAOKEHUA, KOUTO €4 CBBp3alii C G'I:,I{BI[IHTG HECHTYPHOCTH B
6 TH3HTCIHATC OCHKY KBM JaTaTa Ha 6aJIcha, H 33 KOHTO CBINCCTBYBa HAYHTEICH PHCK,

17



- PEITYBJIHKA XOJUTHHT AT

ME}I(,T_[I/II-IEH OHHAHCOB OTYET xeM 30.09.2018 roauna
. 4e OHXa MOIUIH Ja ACBEJAT A0 CHIIECTBEHM KOPEKIHE B OATAHCOBATE CTOHHOCTH HA AKTHBHTE U

_IIaCHBHTe IIpE3 CleABaiyd OTICTCH IMEPHO C& TTOCOUCHH IT0-A0NY.

Heticmeao npeonpuamue

OuakBaHusT2 Ha HOBOTO PBKOBOJCTRO ca olie npes 2017 r. ApyKecTBOTO Xa TIPOIBILKH
Hpeononsma ceuTHa o0eM B JeHHOCTTa CH H B Kpas Ha IEpHOJa A2 pealHsHpa mevanda,
4, BB3MOXXHOCT Ja ¢e IPEOA0NEST HATPYNAHATE B IPeIXOAHHE NEPHOIH 3aryln.

2.1 8. Ouenagane no cCnpaseoInea cmojinocm

HsxoH 0T akTHBHUTE U IACHBUTE Ha JPYKECTROTO CE OLECHABAT M MIPESACTABAT #/HIH CaMO
ecTABAT 110 CHOpaBehiBa CTOHHOCT 32 nenuTe Ha GWHAHCOBOTO OTYUMTAaHe. TakuBa ca

JaHCOBUTE AKTHBH, ABPXKAHH 33 ThPryBaHe U ONpPENeNeHH THPrOBCKH ¥ APYIH B3€MAHHS H
3ATBEAKCHHAS - Ha IOBTapsina ce Oaza.

Crpaseanueata CTOHHOCT e LieHAaTa, kosTO OH Ouia IOTydeHa npu npopaxbara Ha
g@neﬂ aKTHB MM ILIaTeHA NIPH [PeXBBPASHETO HA TAcHB B OOHYaliHa cHemka MExAy
| He3aBWCHME IIA3apHH YJA4CTHHLW HA JaTaTa Ha OueHsBaHeto. CrpaBe/UiiBaTa CTOMHOCT €
H3XOMAMmA LeHa B ce 0a3Hpa Ha NpeNONOKEHMETO, Ye onepanusaTa mo npojaxkbara me ce
peanuzHpa WM HA OCHOBHHA [14a3ap 34 TO3M AKTWR MM IacHB, HIM B clydalt Ha NHICa Ha
OCHOBEH Ia3ap — Ha Hali-H3TrOAHMA Na3ap 34 aKTHBA WIM NacHea. KaKTO ONpeIeleHHAT KATO
OCHOBEH; . Taka H HAM-W3rOJHMST Ma3ap ca TakWBa [Ia3apH, JO KOHTO JpPYKECTBOTO
S_mH)KHTBJ]HO HMa JOCTBIL

'H3Me'pBaHe'ro HA CHOpaBe[jIMBaTa CTOMHOCT <¢€ T[paBH OT [IO3WIHEATA HA
éﬁoéﬁérxﬁsﬂa H IPENEeHKHTE, KOUTO OHXa HAPABHIH MOTCHUHAIHHATE a3apHH YYaCTHHIH
e Ouxa ONpejeasiy UeHaTa Ha ChOTBETHHS GKTHB MM IIACHB, KATO Ce JOIYCKa, 4e Te
eHCTBAIH 34 IOCTATAHE Ha Hali-go0pa cTomaHcka H3roa OF Hero 3a TiX,

- JIpy’ReCTBOTO HpHJIAra pa3lHIHH OLCHBYHM TEXHHKA, KOMTO OMxa GHIH TOAXONSINH
AIMO. ClIeUAGHKaTa Ha CBOTBCTHHTE YCIIOBMA, M 32 KOMTO pasrioNara ¢ JOCTaTh4Ha (asa or
BXOJMINY. JAaHHH, KATO Ce CTPEMH a W3NON3Ba B MakCHMATHA CTCNCH HAMIHATa MyGHHYHO
: _H&Sﬂro,uaeMa MHpOpMAlMd H pecl. — Ja MHHHMH3Mpa H3MOM3BAHCTO Ha HeHabmonaeMa
- i»mﬂ:opmaum To H3mO/I3Ba OCHOBHO azapHHA NOAXOMN, KATO Hal-4eCTO NPUIAraHuTe ONEHBYHN

Texanm ca npeKxH KOTHPAHH 60pCOBH IIeHH, KOPUIAPaHH GOpCOBH LCHM HITH npyrn MOZXOISIH
.oueH'LqHH MOJeIIH.

- .C_npanan_piBaTa CTOMHOCT HA BCHYKH aKTHBH M HACHERH, KOHTO CE€ OIEHABAT H/HIH
OTOBECTABAT BhB (DMHAHCOBHTE OTHETH TIO CHIPABEIHBA CTOMHOCY, C& KATETOPU3HPA B PAMKHTE
Ha,CNeHATA HepapX¥si HA CIPaBeATMBATE CTOMHOCTH, A AMEHHO:

" Hueo 1 — Kornpanu (HeXopUTHpaHY) Na3apHy HEHH Ha aKTHBEH [1a3ap 38 WACHTHYHH
WEH WIH TIaCHBH; -
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JIHKA XOJJUHT AZ{
WIVHEH GMHAHCOB OTUET x5y 30.09.2018 rozmsa

Hugo 2 — OLeHBYHH TEXHWKH, IPH KOHTO C& HM3HON3BAT BXOJIAIIH JaHHH, KOHTO Ca
HSJII/I‘H-IH OT AHPEKTHO KOTHPaHH LiEHH, HO CA HPSKO WIA KOCBEHO AOCTBHIHH 33 HAGIONEHHE,
' BKJL KOTATO KOTUPAHHTE IEHH ¢a 00EKT HA SHAUMTCHINM KOPEKIIHH; 1

Hugo 3 — OueHvYHM TeXHHKH, HPH KOHTO C& M3HON3BAT BXOJALIH JaHHH, KOHTO B
SHAYATETHATA CH YacT ¢a HeHaOmoasm.

- /ApyxecTBoTO 06HUAlHO NpHIAara HEBO 1 K HUBO 3 Ha CIPaBETHBA CTORHOCT.

3a Te3m axTHBH H NacHBHA, KOHTO CE€ OISHABaT IO chnpaBeIHEa CTOHHOCT BEB
'?-gmﬂaﬂconme OTYETH Ha NoBrapsaeMa 6a3a, Ipy/KECTBOTO PABH NpelleHka KbM JATATA HA BCEKH
Baimu ¢ HeoOXonuM Tpamchep B HHBaTa Ha liepapXds Ha CIpaBeIuBaTa CTOMHOCT Ha
@KTHB TN TIACHB B 3aBUCHMOCT OT pasnonaracMHTe H H3NOI3BAHWTIC KBM Ta’K gaTta
TEH JaHHH.

3a HexuTe HAa OMOBECTABAHUATA HA CIIPABEIHBATA CTOMHOCT IPYKECTBOTO TPYHHpa
CTHHTE CH AKTHBM W TMacuBy Ha 0asa TIXHATA CHIGHOCT, OCHOBHM XAPAKTSPHCTHKH I
KORE, KAKTO M Ha HEpapXM4HOTO HUBO Ha CIPAReAINBATA CTONHOCT.
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QYEIAKA XOJLIHHT AT
(IWHEH OMHAHCOB OTYUET xam 30.09.2018 rojmma

3. PA3XO/IHM 3A BBHIIHHA YCJIYTH

30.09.2018 30.09.2017
Pazxooume 3a 66HWHY YCIy2U BICTIOUBAT: BGN 000 BGN '000
chjr_n IO IPABHO H CYCTOBOIHO 0OCITYIKBAHE
DHHAHCOR OJHUT
- TonMIIHHA TaKcH H aG0HAMEHTH
Apyra 8 14
8 14
4. PAIXOJTH 3A TIEPCOHAIA
30.09.2018 30.09.2017
‘ l’as_xoéume 3a REPCOHAAA BKIEOIBAT: BGN 000 BGN 000
yiHH, Bb3HAT X TCHHS 18 20
K¥L 110 CONMAIIHO OCHIYpSBaHe
o ' 18 20

5. AHBECTHIAOHHE HMOTH

‘Ha. MOTA. He ca ycTanoBeHM YCTOBHH 32 00e3lerka.

6. APYT'Yl TEKYIIIH B3EMAHHSA

.- Kem 30.09.2018 r. B chcrapa Ha HHeecmuyloHRuUmMe UMOMN CA BKTIOUEHH AMOTH
(Y11 B rp. batanosum) ¢ SanancoBa crofHoct 94 xum.is. (31.12.2017 r.: 94 xunis.).
. B Kpas Ha BCAKa rOJWHa PPKOBOACTBOTO IIPABH Nperiie] 3a HHNMHKATOPH 33 00esIenKa 0

"'BB3/Tara Ha HE3aBHCHM BBHIICH OLEHHTE] H3TOTESHETO Ha ONEHKA Ha CTIpaBeIMBATA CTOMHOCT

30.09.2018 31.12.2017

o _ BGN 000 BGN 000

eMAHVS 110 TIPENIOCTABEHH 3a8MH Ha TPeTH LA 111 155
6mu. mxeu

118 155

7. PHHAHCOBH AKTHBH, JHPKAHH 3A ThPTYBAHE

VUACTHSI (é.mﬁu) B CIGZIHHTE JPYKECTBA:

. Punancosume axmugy, ObPICAHYU 30 mwpzyeane, TI0 OalaHCOBa CTOIHOCT, BKIXOYBAT
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' PEXIYBJINKA XOJAUHI" ANl
MEXJHUHEH ®MHAHCOB OTYET xeM 30.09.2018 rozana

; 2018 r. mo Taxnara 6aTaHCOBA CTOMHOCT M IPOIIEHT HA YIACTHE.

30.09.2018 Yuacmue

BGN ,000 %

craTaz ALl 13 50.00

5 0T¢KOBH_ CheuBnTENH AJl 1 2.09

y,p"a AM AJl (B maxsunarms) - 8.11

omapka ATl - 15.00
‘Excniat brirapus 5
- bﬁ_mo 19

ABPKAHUS TIOpTdein,

8 ;-H.:, '_! P I/l‘ 1 HHA i CPE,I[CT BA 11 MAPUYHH EKBUBAJIEHTH

. Tabmauara mo-pony npescTaBd (HHAHCOBHTC AKTHBH, IbPHKAHH 33 THPIyBaHE KbM

P’BKOBO,[{CTBOTO ¢ 3aIa3lii0 CBOMATE HaMEPCHHA M HCIH 34 [pejHA3HaYSHHETO Ha

[1apHyHUTE CPEICTBA HA JPYKECTBOTO C4 B JIEBA U Ca Pa3Npe/iciIeHH, KAKTO CIeNBa:

30.09.2018 31.12.2017
BGN 000 BGN '004
ADUHI CPEAICTEA B GAHKOBH CMETKH
APWYHN CPeacTBa B Kaca 20 4
KHUpaHu [ApHIHN CPENCTBA 1 1
21 5
9. COBCTBEH KAITUTAJL
30.09.2018 31.12.2017
BGN '600 BGN '000
Aﬁunom:pe}i KalHTal 116 116
“3aKOHOBH pe3epBH _ 12 12
epasmpesiencHa newanta 146 149
. T.4. 3aryda 3a rouHaTa 21 (33)
253 277

Ocnosen axyuonepen xanuman

Ksm 31 nexemppu 2017 roausa perncTpUpaHUAT AKIHOHEPEH KaHTAT Ha PenyGiaka
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PEITYBJIHKA XOJLIHHT AJ{
- MEXIIMHEH ®UHAHCOB OTYET kM 30,09.2018 roasa

XOer AJl Bw3nmza Ha 116 x.7B., pasupemeneH B 116284 Gposd DOAMEHHH aKIHH C
' HOMHHANIHA CTOHHOCT Ha akius 1 jes (31.12.2016 rosmna: 116 284 6p.).
Axuuere ca OoOHKHOBeHH, OC3HAAWYHH C I[IPABO HA MONYYaBAHE HA IHMBHACHT H

JIMKBHAGIIAOHEH Il H Ca PErHCTPUpaHd 3a ThHProbua Ha Bearapcka donmosa Gopea — Codus
3axonogume pesepeu ca GhopMHpaHu OT pasnpeleeHre Ha edanfaTa ¥ NPeIcTABISBAT

CHOBHMS aKUMOHEDEH KalHTal, KaTo € JOCTHTHAT perjlaMeHTHPaHus pa3Mep CEIIACHO
arrdTa Ha T'5proBekus 3aKoH ¥ ycTaBa Ha Peny6muika Xomauar AJTL

"10. APYTH TEKYIIH 3AXb/DKEHUS

30.09.2018 31.12.2017

BGN '000 BGN 000

TeryIM JaHBYHE Y OCHTYDHTEIIHA 32 0bIKEHUT 3 5
3 5

s 11 YTIPABJIEHRHE HA ®HHAHCOBUA PHCK

B Crgpyximypa Ha diunarcosume axmugu u nacuey KoM 30 CeIrTeMBpH 0 Kareropuu:
e 30.09.2018 31122017

e : BGN '000 BGN 000

ADHHAHCOBHE AKTHEH

HHAHCOBY aKTHBM, NbPXKAHM 34 THPryBaHe 19 24

JATH H B3eMAaHHH

MaHUs OT CBEP3aHH JIHLA BKIIOUHTEIHO

AHAY 34 IHXBH 18

1 TEKYIH B3EMaHHs BKIHOIATEIHO

aHMS 32 JTHXBH- _ 118 137
TapAaHY CpeficTBA H MAPAYHH EKBHBAJICHTH 21 5
i) | 158 184

(DUAAHCOBH NACHBE - -

B xona Ha ofuualinara cu cromaHcKa JICHHOCT APYKECTBOTO MOXKE Aa OBJE M3JOKEHO
'HA pasIEdHE (pHHAHCOBH DHMCKOBE, Hali-BKHHTE OT KOMTO Ca: naszapeH (BK/IOYBAM] BATyTeH
-, PHCK, PHCK OT IPOMAHA Ha CHpaBel/IMBaTa CTORHOCT M NEHOBH PHCK) KPeAHTEH PECK, AHKBHACH
. pHCK H PHCK Ha JIMXBEHO-0OBBP3aHW IapHiHH moronu. OOMOTO yIpaBleHne Ha pHCKa €
~ doxycupaHo ‘ﬁpry TPYXHOCTHTE HA IPOTHO3MpaHE Ha (MHAHCOBUTE Ma3apd H 3a HOCTHIAHE HA
MHEUMH3HDAHE Ha [OTCHUHANHHTE OTPHUATEIHH e(pEKTH, KOMTO MOTAT Jia C& OTPA3fT BHPXY
(pMHAHCOBITE PE3YITATH K CBHCTOAHWE HA APYXecTBOTO. TeKymo (MHAHCOBHTE DHCKOBE Ce
BIeHTHORIHPAT, ﬁsMépBaT H HaOmIoaBaT ¢ IIOMOILTA Ha PA3NIMYHU KOHTPOJHH MEXAHU3MHY, 34
1a.ce. dhpi;;[_em:rr_ aIeKBATHH IIEHH Ha YIPOJLYKTHTE Ha APYXECTBOTO H (OPMHTE Ha NOATBPXKAHE
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KA XOJIAHT AT

; EH ®HHAHCOB OTUET xsm 30.09.2018 roguma

H csoﬁo,uﬂnre NAKBHIHA CPEZICTBa, O3 [a ce ROMyCcKa HeONpaBAaHa KOHLEHTPANA Ha RaJcH
pHCK.

_ VOpaBneHHETO HA PHCKA Ce OCHIIECTBABA TEKYIIO [OA NpPIKOTO DPBKOBOJACTBO HA
_i_i?)_’if['f;anTeﬂHm JUPEKTOp M WICHOBETE Ha CHhBETAa Ha AUPEKTOPHTE, B T.Y. YNIpPaBICHWE Ha
,_gir,i(enﬂme cnenudbUYHE PUCKOBE, KATO BALyTCH, LCHOBH, JIMXBCH, KPCAUTCH ¥ JIMKBHICH, H 32
oy pncrca Ip# M3IION3BAHETO Ha HellepHBATHEHH (OCHORHO) HHCTPYMEHTH.

N IMo-mony ca onKcaHK pa3MHYHUTE BAIOBE PUCKOBE, Ha KOUTO € M3I0KEHO JIPYHKECTBOTO
IpH OCBHINECTBABAHE HA THPLOBCKHTE My OIEpalHH, KAKTO M BE3NPHETHAT NOAXOX IIPH
YHPABIEHAETO HA TE3H PHUCKOBE.

1la3apen puck

- A. Baaymen puck

HpyxecTBOTO He € M3IOKSHO Ha BagyTeH PUCK, 3aUIOTO BCHYKH HETOBH ONEpaliiH H
¢d JSHOMHHUPAaHH B OBITapCKH JieBa.

E Henoeu puck

I{py)KeCTBOTO € M3NI0KEHO HAa LEHOBH PUCK 33 HEFaTHBHH TIDOMCHM Ha thoHzoBUTE
asapu. '3a uenta PEKOBOZICTROTO CIe/H H @HATH3Hpa BCHYKH IPOMEHA Ha [1a3apa Ha ICHHH
I a, KaKTO H H3O0I3Ba2 XOHCYNTEHTCKHTE YCHYFH Ha HHBECTHIHOHHH TROCPCIHUIIHA,
ilomnﬂmenﬂo, KbM HACTOAINM: €Tal, IIOpajH HKOHOMHYECKATA H (HMHAHCOBA KpH3a,
: g'sxcoxgo:;tcrao'ro € B3€JO peilleHHe 334 OTpaHHYABaHe Ha ONEpalMHTE Ha (oHIOoBHTE Ia3apH,
- 3aXBPKAHE HA' 33KYTICHHTE AKIUM B HO-TRITOCPOYEH XOPH30HT IPH TEeKYINO HabIiONeHHe Ha
" HOKAANBAHMTC OT CHOTBCTHUN EMHTCHT (DMHAHCOBH M OMIHEC OKA3ATENH, KAKTO H Pa3BHTHETO
Ha ZelfHOCTTa My B YCIOBHSITA Ha KpH3a.

B. Kpeoumen puck
Kpenutes prck € pHCKBT, OpH KOHTO KIMEHTHTEe Ha IPYKeCcTBOTO HAMA Ja ObJaT B
TOSHHE A2 M3IUIATAT M3USII0 U B 00MYAIHO [PeIBUICHATE CPOKOBE JHIDKHMHTE OT TIX CyMH.

o JHaKeuden PpHUCK

JIMKBHIHHMAT DHCK Ce H3pa3fgBa B HETATHBHATA CHTYallMs JPY:KeCTBOTO Ja He Obie B
_-f't"mjcroaHne Ja mocpeliHe 0e3yClOBHO BCHYKHA CEOH 3aIBRKEHHS CEITIACHO TeXHHA HAJEK.
. Texyino -MaTYpWTETBT H# CBOCBPEMEHHOTO OCBINECTBSBAHE HA IUIAMIAHMATA C€ CHEINH OT
" C4ETOBOAHMA ©KHII, H3BBpPIIBAN] TEKYINO CYECTOBOAHO ofciy:kBane Ha [APYKECTBOTO, H
PEKOBOICTBOTO . Ha JApYXKeCTBOTO, KaTO € HNOANBDKA eXEAHCBHA MHPOPMaLUS 3a HATHIHATE
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BJIMKA XOJJIUHAT AJ
KIITHEH GUHAHCOB OTYET ey 30.09.2018 romina
'CPE,I[CTBE H NpeaCcTOAlHTS NAallaHus.

- Mamypumemen ananus
_ K53 30.09.2018 . Apy*ecTBOTO HAMA OTUETCHY (PUIAHCOBH TTACHBH.

Puck Ha MUXSOROCHU NAPUIHI ROMOYY

B cTpykrypara Ha aKTHBHTE Ha JIPYKECTBOTO JIMXBOHOCHUTE AKTHEH CA NPEACTABEHH OT
‘TIAPHHA CPEZICTBA W B3eMAHHs IO NMPEOCTaBCHH 3a8MH, KOMTO Ca ¢ (PMKCHDAH JIXBEH IPOLECHT.
.. IIpenocTaseHHTe 3a6MH Ca KPATKOCPOYHH ¥ OTPA3ABAT AKTYAHNTE [A3aPHH PABHAIIA HA TMXBEHUTE
.- TPOIGHTH.

| HpyxecTBOTO HIMa TMXBOHOCHH HACHEH.

_ Tabnuure no-fomy 0606MaBAT eKCIO3HUKATA HA APYKECTBOTO KBM OTIC/IHATE BHAOBE
. .(PMHAHCOB PHCK:

Ynpaenenue na kanumanoeus puck

C yﬁpaBneHMeTo HA KalWTakda J[APYKECTBOTO LEMM Ha CB3JaBa H I[OATBPKA
;KHOCTH TO A3 TPONBIDKE Ja $yHKIMOHHpa KaTo AeHCTBRAmo TNPENIPHATHE H A2
CHTYDSIBA CBOTBETHATA BBL3BPHINAGMOCT HA MHBCCTHPAHMTE CPE/CTBA HA axHHOHEepUTe,
TaHCKH NOI3M HA JPYTHTES 3aMHTEPSCOBAHH JIHLIA U YIaCTHHIH B HETOBHA OH3Hec, KakTo H a
i p}Ka ONTHMANHA KAIATATIOBA CTPYKTYPA, 32 A4 ce penyLMpaT pa3xofuTe 33 KaHTana.
JIpyxecTBOTO Tekymo Habmonasa OCHTYPEHOCTTA M CTPYKTypara Ha Kamurana. KoM
:'-9;2018 T. APYKECTBOTO He H3MOCI3Ba IPHBIEIEHH 3a8MHuH CPCACTBA,

Cnpaseonueu cmoiinocmu

Konuenuimra 3a CIPaBERHBATA CTOMHOCT MpeNroiara peanusupaHe Ha (QHHAHCOBH
HJ-ICTPYMGHTPI ypes mpomakba, KA Gaza MOMUATA, IPEHONOKEHHATA W NpeleHKuTe Ha
' HeaaBHcHMH NIa3apHi YYACTHHIE Ha OCHOBCH WM HaM-M3TOJCH 3a JAJeH aKkTHB WK NAacHB

masap. 32 CBOWTe (PMHAHCOBH AKTHBH, JBDXKAHH 33 THPIYBaHe ADYKECTBOTO TPHEMa KATO
pc_HOBeﬁ' nasap duHaHCOBMTE Nasapu B Beirapms — BOB M roleMATe THPrOBOKH GAHKH —
mmepu. B MoBeuero cuyduamre, obage, OCOBEHO MO OTHONIEHHE HA B3EMAHMSTA K
\ILIDKEHNATA, U KPSXUTHTE, APYXKECTBOTO OYakBa A2 PEATHIUPA Te3# (MHAHCOBH AKTHBH H
M Upe3 TAXHOTO ISUIOCTHO OGDATHO HAIUIANAHE MM PEcll, TOTACSBAHE BB BPEMETO.
€ Ce. LIPEACTABST IO TAXHATA AMOPTHIHPYEMA CTORHOCT.

Hpurexapanure or ApYKeCTBOTO (HHAHCOBH AKTMBH ca KPATKOCPOYHH II0 CBOATA
OCT (B3eMA¥Ks [0 TPENOCTABEHH 3a¢MH Ha CBBP3aHH MM TPETH JHIA), WIH ¢4 TNapHYHH
ICTBA -TI0 pasIilallaTeNHy CMeTKH B GaHKHM, WM Ca OTPA3eHW B OTYETa 33 (PMHAHCOBO
OSHHE N0 ompencacHa HazapHa (GopcoBa) croifoct (QHHAHCOBH aKTHBH, ABPKAHA 32
FyBaHe), IOPajy KOETO ce IpHeMa, Je GaiaHCcOBATA HM CTOMHOCT € NpHOIHM3UTENHO PARHA HA
XHATa CPABEAIHBA CTOHBOCT.

PBKOBOJICTROTO Ha JPYKECTBOTO CUYUTA, 4Ye NPH CHIIECTBYBANIHTE OOCTOSTENCTBA
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. PEHYBJIHKA‘XOJIII,I/IHTA,I[

¢TABEHM T1O-J0NY:

ME}KI_[[»II{EH OHHAHCOB OTHET ksm 30.09.2018 roauna
INEACTABCHATE B 0TYETA 3a (PHHAHCOBOTO CHCTOAHAE OLCHKE Ha (DMHAHCOBHIE aKTHBH H IACHBH

CAEJAKH CHC CBbP3AHH JIUIIA
JIaHHH 3a CELDIAHUME AUHA U 6UOd HG CELP3AHOCH

BfLS‘_MO)KHO Hali-HaZCKIHE, afSKBaTHH H TOCTOBEPHM 34 LENHTE Ha (I)HH&HCOB&T& OTHCTHOCT.

KeM 30 gexeMBpH ca

Bua na cewp3ariocm Hepuod na
cevp3aHocm
or 30.06.2015 ¢
OBer OcHOBeH aKIHOHEP mo 12.01.2017.
* Jlwmarrosa (unancosa 10 30.06.2015 1.
" komranms AJl OCHOBEH aKIIHOHEp
JpyxkecTBO CBLP3aHO UPE3 KIIOY0B
- Jlenta Kom Xompaar EOOJ] YIIpaBNEHCKH MEPCOHAN 01 30.06.2015 1.
PEILEAN JIpy}ecTBO  CBBP3aHO  Hpe3  KJOUOB
onx EOON VIIpaBIIeHCKH NIEPCOHA or 30.06.2015 .
g ot T JpyxecTBO  CBRBpP3aHO HAa  OCHOBAHHE
KC Kemnanun EOO/ naparpad 1, 1.13, 6. T ot 3TTILIK ot 30.06.2015T

_ Onepayuu
lIa.HHHTe 33 OCBHI[ECTBEHNTE CIEIKE ChC CELP3AHATE JIHIA C& IPEICTABEHH 10-10MY:

30.09.2018
BGN 060

Hzevprienu yeryau
ecTBa CEhP3aHK Upe3 KIIOYOB VIIPARJIEHCKH MEPCOHAN

) Hpuxoau O JIUXEU RO NPeO0oCMAGeH 3aemMu
J.Ipyxcec*ma CEBP3aHM YPe3 KIOY0B YIPABACHCKH NEPCOHA

" Hoxynku na (punarcosu axmueu
- JIpyXecTBa CBHP3aHH Ypes KIIFOYOB YIIPABICHCKY NICPCOHA

Buv3nazpancoenus na KIowo6HR YnpasaencKu nepeonan

3a HOBOH36paHHH Ha 21.07.2015 r. Coeeer Ha [upexropHre He ca IJacyBaHH
aJK.ueHﬁa or O6moTto cebpanne Ha akuwonepure 3a 2017 ru 2018 r, » Takusa He ce
IIBAT. B/M A H3IUTALIAT.
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