+KEMMATB/1 KOHCENT IMMUTER” A4

FOANLLHEH AOK/IAL 3A ﬂEFIHOC?TA 3A MEPUOLA, NMPUK/THOYBALL HA 31.12.2017e.
HzeomeeH Ha 24.01.2018 e.



M3Mb/IHUTENEH JUPEKTOP
Mywn C3e [Oxo03m JToK

ALPEC
byn. ,Llapurpaacko woce” Ne1157, busHec crpaga METAMAPK, eT. 5, an. oduc B

rp. Codua 1784, patoH Mnagoct

MPABHW KOHCY/ITAHTH

ALBOKaTCKO ApyxecTBo ,[yrywes v MNapTHbopu”
yn. ,feoprn Casa PakoBckin” Ne130, et. 2, an. 4
rp. Copua 1000, paitoH Cpegel

CHETOBOAHO OBC/TYXBAHE

,OMC“ EOOA

yA. ,,"MuTHa yapwwma“ Nel12, et. 2

rp. Camokos 2000, obnact Codua, obumHa Camokos

OBC/TYMBALLM BAHKH
~MHBecTbaHk” ALl
LYHUKpeauT bynbaHk” ALl

o4uToP
Masa HadykoBa, g.e.c., peructpupaH oguTtop, Aunnoma Ne 0436/1998r., ynpasuten
Ha,Bbb/ITAPCKA OANTOPCKA KOMIMAHUA“ EOO

lp. Codus

HacToAawmAT roauiied AoKNa4 3a AEWHOCTTa Ha [lpy»KecTBOTO NPeAcTaBA KOMEHTap M aHaamM3 Ha
MEXAMHHMA QUHAHCOB OTYET WM ApPYra CblUECTBEHA MHOOPMALMA OTHOCHO GUHAHCOBOTO ChCTORHME
W pesyaTaTuTe OoT AeWHOCTTa Ha [py»KecTBOTO KaTo 06XBalla eAHOroAMIWHWA nepuoaa ot 1 aHyapu
2017r. no 31 pekemepu 2017r.

[lpyxecTBoTo ce cbobpa3sasa, npunara M CNas3sa B AEWHOCTTA CWM KOPNOPATMBHWUTE MPAKTUKKM W
MEHOYHAPOAHO MPU3HaTUTE CTaHAApTM 33 A406po KOPMNOPaTUBHO YMNPaBNEHWE, 3aNOMEHW B
HaLmoHanHua KoAEKC 3a KOPNOPaTUBHO yNpaBaeHue.

NPEFNEAQ HA AEMHOCTTA

OnucaHue Ha OCHOBHATa AeMHOoCT

»Kenutbn KoHcenT Jlumuten” Afl e akUmMOHEPHO APYXKECTBO CbC CEAANNLLE W aAPEC Ha yNpaBneHue;
rp. Codua 1784, paitoH Mnapocr, 6ya. ,Lapurpascko woce” Ne115l, EusHec crpaga METATAPK, eT.
5, an. oguc B, BnncaHo B TbProBCKUA PErMCTLP Npu AreHumsTa rno BnvceaHuaTa ¢ EMK 200478388.
OcHoBHaTa [eMHOCT Ha APYHecTBOTO e NpuAcbuBaHe, ynpasieHre, oLueHKa 1 npodaxba Ha y4acTus
B ObArapcku M 4vy:KOECTpaHHW ApYXKecTBa, NpuaobuveaHe, ynpasneHne v npoaaxba Ha akuuu,
obnurauMm M BCAKAKBM OEPWMBATMBHM LEHHWM KHWKA, (MHAHCMpaHe Ha [PYMXecTBa, B KOWTO
[APYXKeCTBOTO y4acTBa, XOAAWHIOBa AeWHOCT, NpuaobrBaHe, CTROEH W YyNPaBNEHME Ha HeOBUKUMM
MMOTH.

e e e e
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YMPABJIEHMUE

CbrnacHo percTeawma TbproBckM 3akoH B bBuarapus, ,Kenutbn KoHcent Jflumwuten” AL e
AKLUMOHEPHO APYHKECTBO.
LpysecTBOTO MMa e4HOCTENEHHA CUCTEMA Ha YNpasneHue.

Kbm 31 gekemspu 2017r. ynpaBaeHCKaTa CTPYKTYPa Ha APYHKECTBOTO € KaKTO C/easa:

CvBeT Ha [lupeKTopure:

Myn C3e [wo3um ok

Xo Wee HOHuc YaH

Men Tak MaH (cumtano go 31.03.2017r.)
MuHr KO Yuur (cumtaro ot 31.03.2017r.)

U3nbaHuTeneH JupeKktop
Myu C3e [Jro3u Jlok
Xo Mee OHuMc YaH (cumtaro Ao 31.03.2017r.)

OTroBoOpHOCTM Ha PLKOBOACTBOTO

Crnopes, 6bArapckOTO 3aKOHOAATENCTBO, PLKOBOACTBOTO CAefsa Aa WM3roTea GUHAHCOB OTYeT 3a
BCAKa GMHAHCOBA rofMHa, KOWTO [a AaBa BApPHa M YecTHa NpeAcTasa 3a GUHAHCOBOTO ChCTOAHME HA
[ pyXecTBOTO KbM Kpad Ha rognHaTa, GMHAHCOBOTO My NPEACTaBAHE U NAPUUYHMUTE My NOTOLM.

PHbKOBOACTBOTO NOTBbPMAARA, Y€ 33 oTdeTHMA nepwnog 01.01.2017r. - 31.12.2017r. e npunarano
nocAef0BaTENHO 3AEKBATHM CHETOBOAHMW NOANTUKW NPKU M3rOTBAHETO HA roAMWHMA GUHAHCOB OTYET
Kbm 31 fexkemepu 20171, M e HaNPaBWaO PasymMHM WM NPEANas3NuBM NPeLeHKM, NPeanonoMeHusa 1
NPUBAN3UTENHM OLLEHKN.

PHKOBOACTBOTO CBULO MOTBbPMKAABA, YEe Ce € MNPUALPMKAN0 KbM ASHCTBALMTE CHETOBOAHM
CTAaHAAPTH, KaTO MEeAMHHWA  GMHAHCOB OTYET € M3rOTBEH Ha NPWMHLMNE Ha ASMCTBALOTO
npeanpuaTHe.

PBHKOBOACTBOTO HOCM OTIOBOPHOCT 33 MPaBMAHOTO BOAEHE Ha CYETOBOAHMTE PErucTpM, 3a
LenecbobpPasHOTO YMpPaBieHUe Ha aKTUBMTE W 32 MpeanpremMaHeTo Ha HeobxoauMuTe MepKM 3a
n3bAreaHe v pasKpuBaHe Ha eBEHTYaIHW 310yNOTPEbM 1 APYTN HEePeAHOCTH.

CTpyKTYpa Ha OCHOBHWA KanuTan

KanuTanbT Ha gpy:ecTBoTe Kbm 31.12.2017r. e B pa3mep Ha 2 151 467 000 (oBa muanapaa cto
neTtaeceT U eAuH MWIWOHE YeTMDWCTOTMH LIeCTAeceT WM Cedem XWNaam) Aeea, paznpefencH Ha
2151467000 (gea myvavapaa CTO NeTAeceT U eMH MUAMOHa YETUPUCTOTUH WECTASCET U Cedem
xunagmn) oBUKHOBEHM, BE3HANMYHK, MOUMEHHM, C NPaBO Ha rNac akLMK C HOMUHAHA CTOMHOCT oT 1

(eavH) nee BcAKa.

AkuuoHep Yuactue Bpoit akuuu HommHanHa cTohHoCT
Mpodutr  Bect MHBECTMBHTC 58.47 % 1257 904 407 1257 904 407 nesa
Jumutes

betbp KpayH /lumnteq 30.00 % 645 460 920 645 460 920 nesa
lpang  Palic  WHTepHeWbBbHBA 2.50% 53 786 675 53786 675 nesa
NHBECTMBHT JITA,

Bect Yen Kenutan WHBECTMBHT 5.00 % 107 573 000 107 573 000 neBa
Nvmutng,

Kenutan TpaHa KopnopelwbH 2.00 % 43030798 43 030 798 nesa
Numutug

Josan Naybp MHBECTMBHT /114, 2.00% 43 031 000 43 031 000 nesa
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BerxoHr /ln 00.01 % 170 000 170 000 nesa
BuHrnaHr Kcrnao 00.01 % 170 000 170 000 neea
Kpacumup lepros 00.00 % 200 200 nesa

Bb3 0cHOBa Ha 3aK/io4eHue Ha Belww nvua Feopru AHZOHOB [eoprues, MBaH [JMmUTPOB
Aumos n Credan Xpuctos Kopagos ot 10.03.2017r. no peaa Ha un.72, an. 2 ot TbproBCKMA 3aKOH NO
OUEHKa Ha HenapM4Ha BHOCKA B KanuTana Ha ,Kenutwba KoHcent Jlumuten” AL (ApywecrsoTo) ¢
gHOcuTEIM — ,KenuTen [pang KopnopeiwsH Niumuten”, ,betep KpayH Slumuten”, ,Mpodut Bect
WUnsecTmbHTC Slumuten”, ,fMoan Maybp WHBeCcTMBLHT flumwuten”, ,paHg Paic WHTepHewbHbA
WusectmbHT NTAY n ,bect Yen Kenwtan WHeeCTMbHT JluTutua” Kanutana Ha [pyxectsoto e
yBE/IMYEH HafNesKHO B AreHUumATa No BMNUCBaHWA B pasmep Ha 2 151413 x.ns. Ha 31.03.2017r.
HenapuyHaTa BHOCKa Npe/acTasifBa B3eMaHUA Ha BHOCUTEAWTE MO AOrOBOP 3a MOKYNKO-Npoaamba
Ha akumu OT KanuTtana Ha ,bwarapwa [usenonmeHT /Xonguure/ Mumutea” EAL, EWMK 202909501,
cknoueH Ha 01.04.2016r. memgy tax v ,Kenutbn Kolcent Jlumuten” ALl B KauyecTBOTO My Ha
KynyBay.

Pasnpe,u,enewe Ha yBENMYEHWMETO HA KanuTana no BHOCUTENUTE C'I:05p33HO AAN0BETE UM,
KaKTO CheaBga:

Ne BHocuTen HomuHanHa / eMUCUMOHHA Bpoit 3anucaHu
CTOMHOCT Ha aKLMKTE B NIeBa aKuum

1 MpoduT Bect UHsecTmbHTC 1T 1247819702 1247 819702
2 betbp KpayH lumutep, 645 423 900 645 423 500
3 Kenutan Mpang KopnopelwsH Jiumutug, 43028 098 43028 098
4 bect Yen Kenwtan MHsectmbHT 1T/ 64 542 350 64 542 350
5 Ipanp Paic MHTepHewbHbA MHBeCTMBHT /T, 107 570 650 107 570 650
6 Jloan Naybp MHBeCTMBHT NITA, 43 028 300 43028 300
BCHUYKO: 2 151 413 000 2151 413 000

Pe3ynTtaTtu 3a TeKyLWLMA NepUOA,

»Kenutbn Koncent Jlumutes” AL 3a nepuoga ot 01 sHyapu 2017 r. go 31 gekemspu 2017r. e
Peann3npanc Npuxoaun B pasmep Ha 36 x.1B., a OTYETEHWTE PA3X0OAM Ca B pasmep Ha 123 x.nB., pecn.
HETHUAT pesynTaTt kbm 31.12.2017r. e 3aryba B pa3mep Ha 87 xun.ne. OUHAHCOBMAT pe3ynTaT Ha
[ApyxecTBOTC OT MuHanu nepwogu e 3aryba B pasmep Ha 806 xun.aB. CbCTOAWA Ce OT
Hepa3snpegeneHa nevanba B paamep Ha 20 x.18. U HemokpuTa 3aryba B pasmep Ha 826 x./1B.

PasxoauTe No MKOHOMMWYECKK ef1eMeHTM MMAT CNefHaTa CTPYKTYPa KaTo OTYMTaT HamMaNeHue Crnpamo
cbrnocraBumma nepuof 3a 2016r.:

Bua pasxon 2017r. | OtHocuTeneH | 2016r. | OTHocuTeneH | MameHeHue %
aan 3a 2017r. Aaan 3a 2016r.

Pa3sxodu 30 8bHWHU Ycayeu 102 8293 % 360 91.60 % -71.67 %

Pazxcdu 3@ 3anaamu U 6 4.88 % il 0.25% +500.00 %

ocuzyposeKu

Apyau pasxodu 1 0.81 % 29 7.39 % -96.55 %

Pa3xodu 3a nuxsu 14 11.38% 2 0.51% +600.00 %

Apyeu huHaHcosu pasxodu - - 1 0.25 % -100.00 %
Obwo: 123 100 % 393 100 % -68.70 %

e T R R A T e L o W e o Py e e S T Tl TV A B ST S
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MpuxoauTe MMaT cnegHata CTPYKTypa KaTo OTYMTaT YBENMYEHME CMPAMO CbMNOCTABUMUKA NEpuo, 3a
2016r.:

Bua pasxopg, 2017r. | OtHocuTeneH | 2016r. | OTHocuTeneH | UameHeHue %
Aan 3a 2017r. 4an 3a 2016r.
lpuxodu  om  omnucaHu 3 8.33% - - +100.00 %
300baMeEHUR
lMpuxodu om auxsu 33 91.67 % 24 100.00 % +37.50 %
Obuwjo: 36 100 % 24 100.00 % +50.00 %

BaxkHu CbBMTUA HACTBLNWAKW 32 APYKECTBOTO NPEe3s OTYETHUA Nepuoa,

Ha 31.03.2017r. akKUMOHEPHUAT KanuTas Ha APYMKECTBOTO e yBeandyeH oT 54 x.a8. Ha 2 151 467 x.n..
no pesa Ha un. 72, an. 2 oT TbProBCKUA 3aKOH C HEMAPWYHa BHOCKa OT OCHOBHMUTE aKLMOHEPU /BUNC
Cmpykmypa Ha OCHOBHUA KaNUmMan U NOACHUMENEH MEKCM KbM Hezo/.

C pewenwne Ne 1240-M[ ot 25.09.2017r. KomucuaTa no pMHaHCOB HAA30p NOTBLPAM NPOCTeKTa Ha
[py*ecTBoTo 3a [0NyCKaHe AC TbProBMA Ha emMWcus akumy B8 pasmep Ha 2 151 467 000 (aea
MUAKapaa CcTo NeTaeceT M efuMH MWIMOH3 YeTUPWMCTOTMH LUeCTAEeCeT W Cedem Xunaau) Nnesa,
pasnpegenedn 8 2151467000 (gBa muavapda cTo NETAECET W €OuMH MUAMOHA YETUPHUCTOTHH
wectaeceT n cegem xunaaun) 6pos 0BUKHOBEHW, NOMMEHHM, BE3HaNUUYHKM, CBOBOAHO NPEXBbLRAAEMHU
akuMK, C NpaBo Ha rnac, ¢ HOMWMHANHa cTolHocT 1 neB BcaKka, ¢ ISIN kog BG1100074084,
NpeAcTaBnasalM CbAebHO PerucTpuMpaHua KanuTan Ha [APYMHeCcTBOTO M BMMCBA eMUCHMATa M
OPYXecTBOTO KaTo nybnnuHo B peructopa no 4. 30, an. 1, 1. 3 ot 3KOH.

MHBeCcTULMOHEH npoTdein
MHBECTML MW B ObLLEPHWU ADYHKECTBA

DpyxecTtBo Paamep kbm 31.12.2017r.

.brarapua JusenonmuHT /Xongmure/ umuten” EAL 100 %

basa 3a M3roTBAHE Ha MEMOUHHWUA QUHAHCOB OTYET

MesKAMHHUAT GUHAHCOB OTYET Ha ,Kenutbn KoHcenT JSiumuten” Al e W3roTBeH B CbOTBETCTBME C
MexayHapoaHwTe CTaHAapTW 3a (WHAHCOBO OTYMTaHe, MpueTM oT EBponeickma chioz (MCOO,
npwetwn ot EC).

CbLLEeCTBEHWU CHETOBOAHU NPELEHKU, NPUBNU3UTENHW OLEHKU U NPEANONOKEHUA

Jlunceat npeAnocTaBkM 3a ObAeWM HECUTYPHOCTM KbM fdaTtata Ha 6anaHca, KouTo Buxa OKasanu
8aAuAHKE BbPXy 6aNaHCOBKUTE CTOMHOCTH Ha aKTUBMTE 1 NACUMBKUTE NPe3 CAeABallysa OTHETEH NEPUO.

OnosecTABaHe Ha CBbLP3aHW N1LUa

,ﬂ,py)'KECTBOTO MMa CBBP3daHOCT CbC CheaHnTe nnua.

Csvp3agHu nuya Bud Mepuod

Ha cavp3aHocm HQ cevp3aHoCm
MpoduT becT MHBECTMBHTC JIumKUTe ], Jpyxectso maroputapeH akunoHep Ot 22.05.2015T.
Betbp KpayH lumutes, ApymwecTso muHopUTapeH akumoHep Ot 22.05.2015 .
lpaHp  Paitc  MHTepHewaHbn WMHBECTMBHT [py}KeCTBO MMHOPUTapeH akumoHep OT 22.05.2015 .
Jumutes,
bect Yen Kenutan MHBeCTMBHT NlumnTes [pyxectBo muHoputapeH akumonep 0T 22.05.2015 .
Kenutan pang KopnopenwsH TMmutILg, ApyxecTso mmHopuTaper akumoHep 0Ot122.05.2015 .
Noan Maybp VMHBECTMBHT /lumunTes, ApyxecTso muHOpuTapeH akuuoHep Ot 22.05.2015T.
~bbnrapua JueenonmuHT /Xonawnnre/ ApysectBo noa obuy KOHTpon Or 22.05.2015 .
Numuten” ANl 00 18.04.2016 .
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»poduT Yen Nponbptuc” EOO, JpysecTso nog, 061, KOHTPOA Ot 22.05.2015

A0 18.04.2016T.

~MogfepH MHBecTmbHT” EQQO/, JpyecTBo nog, obu, KoHTpoN Ot 22.05.2015
Ao 18.04.2016.
,BuTOWa MHTepHewaHbn” EOOL, Opyectso nog obuw, KOHTpON Ot 22.05.2015
[0 18.04.2016r.
,CB.Codua Puzopt” EQO[ [pyxectse nog 06 KOHTpon Ot 22.05.2015
no 18.04.2016 .
LInoban Nena UusecTmbHT Ninmmntea” EOOS,  [ApywecTBo nog, o6LL, KOHTpon 071 22.05.2015 .
BMA MHBecTMBHTC Mpyn /luminTeq, LpyxectBo noa, 06U, KOHTpON O122.05.2015 .
fond Kny6 EOO/, Lpyectso nog obuwy, KOHTpON Ot 22.05.2015
00 18.04.2016 .
,Bvarapua AuvsenonmuHT /XonauHre/ AbllepHo APYKeCTBO Ot 18.04.2016 .
NummTen” EAL
LTpoduT Yen MNponsptuc” EOOL, ObwepHo gpyxectBo Ha gbuwepHe Ot 18.04.20167T.
OPYHECTBO
~MogepH MHBecTMBHT” EQO/] OblwepHo gpyxectso Ha AbuwepHo OT 18.04.2016r.
APYHECTBO
LBuTowa MHTepHewarnbvn” EOO/, OblepHo apyxectBo Ha AvuwepHo Ot 18.04.2016T.
APYHecTBO
,Ce.Codua Pusopt” EOOL AblepHo Apy#ecTeo Ha ablwepHo Ot 18.04.2016T.
[APYKECTBO
Fond Knyb EOOL, OblwepHo apyxecteo Ha gbwepHo Ot 18.04.20167T.
OPYHeCcTBO
Kut Cunr CtmesH flo Biv3bK 4neH Ha cemeicteoto Ha OT18.04.2016T.

KpaMHO KOHTPOAMPAILO AKLe

[Mpe3 oTyeTHUA nepuo ApyxecrBoTo € CKAKYBAN0o cnegHnTe CALMKKM CbC CBbP3aHM nnua:

2017 2016
BGN 000 BGN 000
MpedocmaseHu 3aemu Ha:
Bwarapus AusenonmuHT /XonanHre/ Numutes EAN 2 662
Jluxeu no npedocmaseHu 3aemu Ha:
Bvnrapua AueenonmbHT /Xonauure/ Numuten EAL 33 25
lony4yeHu 3aemu om:
BuTtowa MHTepHewaH®ba EOO/L 118 50
BMA MHeecTmbHTC pyn JlummTen, = 157
Jluxsu no nony4eHu 3aemu om:
BuTowa MHTepHewanbn EQOL 8 -
BMA WMusectmbHTC Mpyn JlumuTeq 6 2
Jocmasku Ha yecayau om:
Butowa MHTtepHewaH®sn ECO < 4
Clenku cevp3aHU C UHBECMULUU:
- 2151413

OpyrKecTea MaxopUTapHU U MUHOPUTAPHK aKLLMOHEPK
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AHraXXMMeHTH U YCNOBHU 334 b/IHKEHURA

Mo wuckoBa monbBa ot A Ik Ec MennakmbHT EOQ/] e 3asegeHo geno Ne 006/2016r.
npes ApbuTpakHWA CbA NpW eBponeickaTa topuaMyecka nanata conugapHo npotue ,bBbarapus
AusenonmbHT /Xonamure/ Mumuten” EAQ u ,Kenuten KoncenTt Nlumutesn” ALl ¢ LeHa Ha OBeKTUBHO
CbenHEeHM MCKoBe B pa3mep Ha 1 955 830,00 ne., NnpeACTaBNABALLA Ab/IHKUMO NAalWaHe No 4OroBop
33 KOHCYITAHTCKK YCAYTH, CKAtoYeH ¢, Bbarapua OueenonmuHT /Xonaudre/ Tumuten” EAL

CbrnacHo peweHue Ha ApbWTpaHWMA Cba NPy eBpONeicKaTa HopuaMYecka nanata oT
09.11.2016r. ,Kenutbn Kowcent Numuteq” AL e ocbaeH connaapHo ¢ ,Bbarapus [AMBenomnbHT
[XonpuHre/ Numutea” EAL pa 3annatv Ha AR Iwku Ec MenugxmbHT” EOQO[, cymata ot
2 170 683.38 n.. cbCTOAWA € OT ABMKMMOTO NNALLAHE NO AOTOBOP 33 KOHCYNTAHTCKM YCAYTW, NMXBK
3a 3abaBa 1 nnatexa apbuTparkHa Takca. YCKM MuneH BEb3MHCKM € Hanosua 3anop Ha HGaHKoBuTe
cmeTku Ha dpyectBoTo Ha 20.12.2016r., KOWTO He e BaAMrHaT Kbm 31.12.2017r,

MpasHK uckose

[Mpe3 ot4eTHWA nepuog ,KenuTbn KoHcent lumuten” ALl e Buno wuely No apbutparxHo geno Ne
006/2016r. npes ApBUTPaskHWS Cbh MPWM E€BPONEWCKaTa pUAMYECKa najaTta 3aBbplimMao C
ocbanTenHo pewerue ot 09.11.2016 r. /eunc ,AH2aXUMEHMU U YCA0B8HU 3a0baxeHua "/

MHdopmauma no Yn. 1874. oT TbpProBCKMA 3aKOH — [Mpe3 OT4eTHWA nepuos [pysecTBoTo He e
npuaobusanc u npexebpnano CobBCTBEHM aKLUMK, HacT OT Kanutana. ,Kenutbn KoHcenT Jlumuten”
A/l He NnpuTeKaBa COOCTBEHM aKLMK.

WHdopmauma no Yn. 247 ot TbproBCKWA 3aKOH

1. MHOpMaLMA B CTOMHOCTHO M KONMUUECTBEHO M3PAKEHWE HA OCHOBHWUTE KaTEropuu CTOKM,
NPOAYKTU M/MAKM NpeaoCTaBeHKn YCAYrK C NOCOYBAHE Ha TEXHWA A/ B NPUXOAWTE OT Npoaambu Ha
€MWTEHTa KaTo LAN0 U NPOMEHUTE HACTLNWAM NPe3 OTYeTHaTa pUHaAHCOBA roguHa

Lpyrcecmeomo He e npedocmasano ycayeu, cbobpasHo npedmema cu Ha deliHocm U CbOMEemHo
He Ca peaucmpupaKu npuxoou om npodaxcbu Ha ycayau 3a nepuoda.

2. UHPOpMaLMA OTHOCHO NPUXOAUTE, pasnNpPemeneHd NO OTAENHUTE KaTeropuu AeiHOCTH,
BbLTPELIHM M BBLHWHK NasapK, KakTo U UHPOPMaLMA 3a NPefOCTaBAHETO Ha YCAyrM C OTpas3eHa
cTeneH Ha 3aBUCMMOCT NO OTHOLEHWUE Ha BCEKU OTAENEH KAMEHT, KaTo B CAIY4aid, Ye OTHOCUTENHUA
OAN Ha HAKOW OT TAX Hagxsbpaa 10 Ha CTO OT pasxoauTe WAW NPUXOAMTE OT Npogabu, ce
npegocTasd MHGOPMALMA 33 BCAKO NIMLE NOOTAENHO, 33 HeroBua Asn B npogambute wau
NOKYMNKUTE U BPBL3KUTE MY C eMUTEHTA.

Kvm damama Ha u320meAHe Ha Hacmoawua doknad, Apymecmsomo He e npedocmassano yeayau,
cbobpasHo npedmema cu Ha 0eliHocm u CbOMBEMHO HE Ca Pe2ucCmpuUpaHu Npuxoou om npodaxbu
H@ ycryau 3g nepuoda.

3. UHdopmauumA 3a CKNIOYEHU TONEMM CAENKM U TAKMBA OT CILECTBEHO 3HaYeHMe 3a AeWHOCTTa Ha
eMUTeHTa.

pes 2016 2. Opyrecmsomo e Cka4uno 0020800 30 NOKYNKO-NPOOaXOa HA GKUUU 0mM Kanumana
Ha ,bvneapusa duseaonmwvHm /XonduHec/ umumed” EAL, ckmoveH Ho 01.04.20162. ¢ ,Kenumwn
lpaHd KopnopeliwwH umumud”, ,Bemuvp KpayH flumumed”, ,Mpogum Becm MHsecmmbvHMC
Sumumed®, ,Jloan Mayvp MHsecmmbHm flumumed”, ,MpaHd Palic MiHmepHewsHbA MHBECmMMbHM
Jlumumed”™ u ,becm Yen Kenuman HreecmmuHm JSlumumud” e pasmep Ha 2 151413 x.18. C
pasMepa Ha 83eMAHUAMG 20PEeCnOMeHamume OpyHecmsaa 8 Kayecmeomao Cu HA GKUUOHEpU 8
LHKenumwvn KoHcenm flumumed” ALl ca cmapmupanu npouedypa no yeeaudeHue Ha Kanumana cu
nocnedHomo nod GopmMama HA HEeNapu4yHa B8HOCKA, KOAMO € NPUKMOYUAd YCNewHo u e
pe2ucmpupaHa 8 Mbpe08CKUA pesucmvp KbMm AceHUuama no snucearua Ha 31.03.20172.

4. WHbOpMaLMA OTHOCHO CAENKUTE, CKAOYEHU MENOY EMUTEHTA U CBBbP3aHM NMLa, Npes nepuoda
01.01.2017-31.12.2017r., npegnoXeHWA 3a CKAIQYBAHE Ha TAaKMBA COENKWU, KaKTO M CAENKU U3BLH
obuyaitHaTa My 4eMHOCT, N0 KOMTO EMWTEHTLT € CTpaHa C NOCoYBaHe Ha CTOMHOCTTa Ha CAeNKuTe,
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XapakTepa Ha CBbP3aHOCTTa M BCAKA MHOOPMauMA, HeobXoAMMa 3a OLieHKa Ha Bb3AeHCTBMETO
BbpXy QMHAHCOBOTO CLCTOAHME HA EMMUTEHTA.
m Hama.

5. UHpopmaumua 33 cbBMTMA U nNOKasaTenn C HeobMYaeH 33 eMUTEHTa XapaKTep, WMMaluu
CBIECTBEHO BAMAHWE BbPXY OEMHOCTTa MY, U PEANIM3MPAHUTE OT HEro NPUXOAM U U3BBPLIEHU
pasxofu; OLEHKa Ha BAVAHMETO UM BbPXy Pe3ynTaTuTe Npes TeKyWwaTa roguHa.

Mpes 2017e. 2. Hama cvbumus ¢ HeobuyaeH 30 GPYHecmsomo xapakmep, UMaujli CbUecmaeHo
gnuAHUe gbpxy 0elHoCmma Ha OpyHecmasomo.

6. WHpopmaumn 3a caenku, BOAEHWU U3BBHOaNAHCOBO.
Mpe3 2017 2. OpyHecmeomo HAMA CKAIOYEHU COeKU, 800eHU U36bHBANaHCO80.

7. MHbOpMaumMAa 3a AANOBM YHaCTMA HAa EMWTEHTA, 328 OCHOBHWUTE My WHBECTMLMM B CTpaHaTa M B
yymbuHa (B LEHHM KHWKA, PUHAHCOBM WHCTPYMEHTH, HEMaTEpPUANHW aKTUBM U HEABUKMMM
MMOTH), KaKTO M MHBECTULMKTE B AANOBM LEHHU KHKA M3BLH HErOBaTa MKOHOMMYECKA rpyna u
M3TOYHMLMTE /HauMHKUTE Ha PUHaAHCKpaHe.

Apyrecmeomo e edHonuveH cobecmeerux Ha 100 % om akuuume Ha ,bbneapua fusenonmsHm
/Xondurec/ flumumed” EAL, EMK 202909501,

8. WMHdopmauma OTHOCHO CKAKOYEHUTE OT EMWTEHTE, OT HEroBO AbLEPHO APYHECTBO WM
OPYXecTBOTO-MaliKa B Ka4ecTBOTO MM Ha 3aeMONOAYyYaTeNn A0roBOPY 3a 3aeM.

B [lpe3 2017z Opywecmeomo e nony4uno mpaHwose no dva2ocpoyeH 3aem om ,Bumowa
Wumeprewarnvn” EQQA e pasmep Ha 118 xn8. u ¢ 5% eoduweH auxgeH npoueHm. Kom
30.09.20172. Opy#ecmsomo He e U38bpWeasno NO2ACABAHE HA 2NasHUUA UL HAYUCAEHA UX8d No
30ema kKamo obuwama cyma Ha 3a0bAKEeHUeMo 8b3au3a Ha 174 x.ns..

B RKem 31.12.20172. Odpywecmsomo uma 3adbAMeHus no noayyed 3aem Kem ,BMA
MHueecmmbvHmc pyn flumumed”, Makao 8 06w pasmep om 166 x.n8., 8Kk1. HAYUCAeHU Auxsu. He e
U3BbPUIEHO NO2ACABAHE HA 2A08HUUA UL HOYUCASHA AUXBA NPE3 OMYemHUA nepuod.

B Kem 31.12.20172. ,bvnzapus fusesonmvHm /Xondurzc/ fumumed” EAL — dvuiepHo
Opymecmso - uma 3a0BAMeHUA No (PUHAHCOBU 3aemu ¢ 5% 200uwieH AUX8eH NPOUeHM KaKmo
cnedsa:

- Kem ,lpoum bBecm HHeecmmbHmc flumumed” & obui pasmep om 18 984 x.ne.
BK/.HAYUCAEHU NUXBU. He e U38bpWBaHO N02acABaHe Ha 21a8HUUG UL HAYUCAEHA AuUXea
npe3 omyemdua nepuod. flpes om4yemHus nepuod ca NOay4eHu MpPaHWoee & pasmep Ha
1 305 x.n8.

= Kem Kum Curne CmusbH Jlo e obw pasmep om 5 766 x.18., KA. HaYUCAeHU auxeu. Mpes
om4emHusa nepuod e u3sbPUWEHO YACMUYHO NO2ACABAHE HO 2108HUUA NO 30eMd 8 pasmep
Ha 16 x.n8.

- Kbm ,Kenumwvn KoHcenm flumumed™ ALl & obw pasmep om 720 x.A18, 8KA. HAYUCAEHU
AUXBU. He € u38bpuWeaHo No2acABaHe HA 2A08HUUQ UAU HAYUCAEHT AUX8a NPe3 OMmYemHus
nepuod.

m Kem 31.12.20172. ,[lpogpum Yen [Mponvpmuc” EOO/ — OvujepHo dpywecmso — uma

300eAHEeHUA NO PUHAHCOBU 3aemMU C 5% 200ULIeH AUX8EH NPOUEHM Kakmo cnedsa:

- Kvm ,bureapusa AusenonmuHm /Xonduwrec/ flumumed” EAL e obw pasmep om 56 x.n8.,
8K/, HAYUCAEHU NUX8U. He e u38bpuwiBaHo NO2AcABaHE HO eAG8HULA UAU HAYUCAEHA AUX8Q
npes omyemHdua nepuoo.

B Kewm 31.12.2017z ,fong Kny6” EOO/ — OvujepHo Opywecmso — uma 3a0baxeHus no

(hUHAHCOB 3aem C 5% 200uwWeH NUXBEH NPOLUEHM KAKMO cnedsq:

- Kem ,Bumowa Mumeprewanvn” EOOL 8 obuy pasmep om 652 x.i8. He e uzsbpuisaHo
NO2acABaHe HA 2AB8HULA UL HAYUCAEHA AUXEA NPE3 OMYEMHUSA nepuog.

B Kem 31.12.20172. “ModepH HWHgecmmbHm” EOOA — OwvwepHo Opywecmeo — uma

3a0bMieHUA N0 (PUHAHCOBU 3aeMU € 5% 200ULIEH NUXBEH NPOUEHM KAKMO C1edaq:

- Kwm ,6BMA MusecmmvHmc lpyn Slumumed”, Makao 8 obuy pasmep om 199 x.n8. He e
U3BbPUIEHO NO2ACABAHE HA 2A08HULA UMY HOYUCAEHT AUXEA NPe3 0My4emHus nepuoo.
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- Kem ,[Mpooum becm MHeecmmbHmc Jlumumed” e obwy pasmep om 629 x.us.
BKMN.HAYUCACHU AUXBU. HE € U38bpWEAHO NO2ACABAHE HO 2A08HUYG UAU HAOYUCACHT AUXEa
npes omyemHyus nepuoo.

9. MHpOpMaUMA OTHOCHO CKAIOYEHUTE OT eMumeHmMa, Oom He2080 ObUWEPHO OpyMECMBO unu
[PY)eCTBO MaiiKa, B Ka4eCTBOTO UM Ha 3aeM0OAaTeNH, AOrOBOPU 33 3aEM.

B [pywecmsomo e npedocmasuno 30emu Ha C8bp3aH0 aAuue — ,bvazapus [JueenonmbHm
/XonduHaec/ /lumumed” EAL] 8 pasmep Ha 662 x.n8. ¢ 5 % 200utuHa nuxsd. HauucneHama Auxea Kem
31.12.2017e. no 3aqemume e 8 pasmep Ha 58 x.n8. He e U3BbPWBAHO NO2ACABAHE HA 2A8HUUT UAU
HAYUCeHa AUX8a nNpe3 om4yemHusa nepuos.

B Kem 31.12.2017e. ,Evneapua [fusenonmvum /Xondunec/ J/lumumed” EAL — OvuwepHo
OpyHEecmeo — UMa 83eMaHua N0 HUHAHCOBU 30emu C 5% 200uLieH UX8eH NPOUEHM KaKmo cnedsa:

- Om ,lpogum Yen lMponvpmuc” EOO/ & obuwi pasmep om 56 x.18., 8KkA. HQYUCAEHU AUXBU.
He e u368bPWEaHO N02ACABAHE HA 2NABHUNQA UAU HAYUCEHT AUX8a NPpe3 OMmYemHus nepuod.

- Om ,bvnzapua flend MHsecmmvHm flumumed” EQOL e 06w pazmep om 1 976 x./18., eKn.
HAYUCNEHU nuxeu. He e U38bPUWBAHO NO2ACABAHE HA 2AQBHUUG UAU HAYUCABHO AUX8A Npe3s
omyemHuA nepuoo.

B Kbm 31.12.20172. ,fllpogpum becm HHsecmmbHme fumumed” —  Opywecmso
MOXOPUMAPEH GKYUOHEP — UMQ 83eMAHUSA NO (PUHAHCOBU 3aeMu C 5% 200uwiHa AuUxX8a KAKmMo
cnedsa:

- Om ,bwn2apus fusenonmuvHm /Xondunec/ flumumed” EAL] 8 06wy pasmep om 18 984 x.ns.,
BK/1. HAYUC/IEHU NUX8U. He e U3sbpuwsaHo No2acasaHe Ha 2Aa8HUYA UAU HOYUCAEHA AUXad
npes omyemHua nepuod. [Ipes omuyemuus nepuod ca npedocmageHu MpaHwose no
3aemume 8 pasmep Ha 1 305 x.18.

® Kem 31.12.20172. ,Bumowa MHmepHewaHwvn” EOQL — OvujepHo Opywecmso — uma
83EMAHUA NO PUHAHCOB 3aeM C 5 % 200UWIHE AUXBQ KAKMO cnedsa:

- Om ,long Kny6” EOO/L 8 obuwy pasmep om 652 x.18. He € U3BbLWEAHO NO2UCASAHE HA

2AABHULUQA UAU HAYUCAEHA AUX8A NPE3 OMYEMHUA nepuod.

- Om “Kenumuvsa Koncenm /lumumed” ALl 8 obwy pasmep om 174 x.ns. He e u3sbpuweaHo
N02AaCABGHE HA 2NABHUYA UAU HAYUCAEHA /IUX8A NPE3 OMYemMHUA nepuod.

10.  MHdopmauma 3a W3NOA3BAHETO HA CPEACTBATa OT M3BLPLUEHA HOBA EMMCHUA LIEHHWU KHUXA
npe3 OTYETHUA Nepuog,.

MNpes 20162. maxcopumapHuam akuuoHep ,lipogum Eecm ViHeecmmbHmce /lumumed” e ynparcHun
npasomo Cu 4pe3 3anuceaHe Ha aKUuU Kamo npumexamen Ha 8apadmu om emucud ¢ ISIN kod
BG9200001154 8 pasmep Ha 4 000 6p. B cnedcmeue Ha nodadeHama 30868KA, KANUMGAALM Ha
emumerHma e ysenuyer 8 pasmep Ha 20 000 nesa, pa3deneHu 8 4 000 0buKkHOBEHU, NOUMEHHLU,
be3Hanu4HU GrYUU, C NPaeo Ha 21ac, C HOMUHGAHA cmolHocm om 1 a8. U eMUucuoHHa CmolUHocm
5.00 n18. 30 e0HA GKUUA KAKMO CAE0BA. y8enuyeHue Ha OCHOBHUA Kanuman 8 pasmep Ha 4 x.ns. u 16
X.118. NPEMUEH pe3eps.

Kem 31.12.2017 2. pecucmpupaHuAm GKUUOHEPEH Kanumasna Ha OpyHecmsomo 8wv3au3a Ha
2151467 x.ne., pasnpedener 8 2 151 467 000 6p. 06ukHOBEHU NOUMEHHU GKUUU € NPABO HA 210C C
HOMUHaAHa cmodHocm Ha akuua 1 as.

B®3 0CcHOBG HA 3aKMOYeHUe Ha seuju Auua feopau AHdoHoe [eopaues, Meax Jumumpos [umos u
Cmedgpan Xpucmos Kopados om 10.03.20172. no peda Ha 4n.72, an. 2 om Tbp208CKUA 3AKOH NO
OUEHKO HA HENAPUYHA 8HOCKA 8 Kanumana Ha ,Kenumwa KoHcenm Jlumumed” ALl (Apyrecmeomo)
¢ grocumenu — ,Kenumus pand KopnopelwwsH /lumumed”, ,bemep KpayH umumed”, , Mpogum
becm MHsecmmuHmc  Jlumumed”, Jlosn [llayep MWugecmmuvam  flumumed”, ,MpaHd  FPalic
VIHmepHewvHbn MneecmmvHm T4 u ,becm Yen Kenuman MHsecmmuHm Slumumud” kanumana
Ha [lpyxecmeomo e ysenudeH HaoneHo 8 A2eHUUAMa No 8NUCBAaHUA 8 pasmep Ha 2 151 413 x.ns.
Ho 31.03.20172. (flpouedypama no yeenudeHue HO KAnumana e 3anoydana npes 20162.).
HenapuyHama eHOCKG npedCmaenasa 63emMaHus HA 8HOCUmMenume no G02080p 30 NOKYNKO-
npodamba Ha akyuu om kanumana Ha ,beneapus fusensonmvHam /Xondukec/ lumumed” EAL, EVK
202909501, crmoved Ha 01.04.20162. mewdy msax u ,Kenumuws KoHncenm Jlumumed” All e
Kayecmeomo My HQ Kynysaw.
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11. AHanu3 Ha CbOTHOWEHMWETO Mexay NOCTUrHaTuTe  QUHAHCOBM pPE3yNTaTH, OTPa3eHU BbB
¢purHaHCOBMA OTHET 33 PUHAHCOBATA FOAWMHA U NO-PaHO NYGAMKYBAHW NPOrHO3M 3a TE3U pesyaTaTy.
Hpyrcecmsomo He e ny&aukysano npozHo3u 3a huHaHcos pesyamam 3a 2017 2.

12.  AHanu3 1 OLUeHKa Ha NOAMTUKATa OTHOCHO YNpaBAEHMETO Ha (UHAHCOBUTE pecypeu ¢
Noco4yBaHe Ha Bb3MOMHOCTUTE 33 OBCAYKBaHE Ha 3afAb/IKEHWATa, EBeHTYa/IHMTE 3annaxu M
MEpKKW, KOMTO EMUTEHTBLT € Mpeanpuen UAK NPeacToM fa Npeanpueme C ornej, OTCTpaHABAHeTo
MM.

LApyxecmsomo ycnewHo ynpasnsea puHaHcosume cu pecypcu U HOPMAAHO 06CAywea

3a0baMeHUsma cu.

13. OueHKa Ha Bb3MOXHOCTMTE 33 peasin3aumA Ha WHBECTULMOHHUTE HAMEPEHMA C NOCOYBaHe Ha
pasmepa Ha pa3nofiaraemuTe CpefcTsa U OTpasABaHe Ha Bb3MOMHMTE NPOMEHU B CTPYKTypaTa Ha
¢duHaHCMpaHe Ha Ta3u AeiHoCT.

Apyxcecmaomo we peaausupa UHBECMUYUOHHUME CU HOMepeHUs CbC cobcmeeHu cpedcmsa u
npusnu4aHe Ha Cpedcmea Ype3 YBenuYeHUEe HU Kanumana Ha OpyHecmsomo ¢ MEexaHU3Ma Ha
nybauyHO npednazaHe Ha eapaHmu, Koumo buxa mMoeau Aa Ce KOHEEpMUPAm & aKuuu npu
CNAa360HE HA 3aKOHOBUMe pasnopedbu 3a Mosa.

14. MHpopMaumMA 32 HacTbNWUAWU NPOMEHW MPE3 OTUETHUA NEPUOJ, B OCHOBHWUTE NPUHLMNM 3a
ynpae/ieH1e Ha eMUTEHTa M Ha HeroBaTa MKOHOMMYECKa rpyna.
l[lpe3 om4emHuA Nepuod He ca HACMBNUAU NPOMEHU 8 OCHOBHUME NPUHUUNU 30 YyNPASAEHUE HA

Lpymwecmsomo.

15. UHdopmMauma 33 NpoMeHUTE B YNpaBUTE/IHUTE WM HAA30PHMTE OpraHu npes OTYeTHaTa
¢duHaHcoBa roguHa.

Mpe3 20172. ca u36bpUeHU CAE0HUME NPOMEHU 8 YNpasumenHume opeaHu Ha eMmumeHma:

Ha 31.03.20172. el Tak Man e ocgobodeq om cveema Ha dupekmopume. C4UMaHo om Cowama
dama, 8 uneHoseme Ha cbBema HG Oupexkmopume e enucad MuHz KD YuHe. CyumaHo om
31.03.2017e. dpyxcecrnsomo ce Npedcmaenasa eOHONUYHO Om U3NbAHUMenHua dupekmop lyu Cse

Lxco3u Slok.

16.Pa3smep Ha Bb3HarpaMAeHWATa, HarpaguTe W/MAWM MNON3UTE Ha BCEKM OT 4YNEHOBETE Ha
YNPaBUTENHUTE WA KOHTPOAHMTE OpraHM 3a OTYEeTHaTa roAMHa, M3NAaTEHW OT eMUTEHTa MAM
HEroBMTE ALLWEPHW APYKECTBO, HE3aBUCMMO OT TOBa Aanu ca Bunu BKAKOYEHW B PasxoauTe Ha
eMWUTEHTa MW NPOM3THYAT OT pa3snpegeneHune Ha nevanbata:

lpes 20172. yuneHoseme Ha cbeema Ha QUPEKMOPUME He Ca NOAYYasasnu 8b3HA2PaMAeHue.

17. UHdopmauma 3a NpUTEKaBaHW OT YNEHOBETE HAa YNPABUTENHWUTE M Ha KOHTPOJHWUTE OpraHu
aKUWKM Ha eMUTEHTA.

Yrenoseme Ha Cbaema Ha QUPEKMOPUME HE NPUMENABAM AKUUU HA JpyHecmsomo.

YneHoseme Ha C/f] He ca ckmo4sanu 002060puU NO Y. 2406 om Tbp208CKUA 3AKOH.

18. WHdopmauma 33 M3BECTHWUTE Ha [IpyecTBOTO AOrOBOPEHOCTU (BKAIOYMTENHO W cnep,
NpUKNoYBaHe Ha GpUHAHCOBATA roAuHa), B pe3y/TaT Ha KOMTo B 6bAell, Nnepruoj, MoraT Aa HaCTbNAT
NPOMEHW B NPUTEMABAHWA OTHOCUTENEH AN aKUMKU MAM OBAUraLMKM OT HAacTOALLM aKLMOHEPU WK
obnuraumoHepu.

Hama.

19. WMHdopmauua 3a BUCALLM CbAEOHM, AAMUHUCTPATUBHN MAKM  apBuTparkHK NMPOW3BOACTBA,
Kacaelly 3a0b/KEHWA WKW B3EM3HWA Ha eMUTEHTa B pa3mep Hali-manko 10 Ha cTo oT cobeTBEHUA
My Kanutan. Ako obliaTta CTOMHOCT Ha 3aAb/HKEHWATA WAW B3EMaHWATA HAa EMMTEHTa MO BCHMHMKK
obpasysaHu npou3soaCcTBa Haaxebpna 10 Ha CTO OT COBCTBEHWA MY KanwuTas, ce npeacTass
MHPOPMaLMA 33 BCAKO NPOU3BOACTBO NOOTAGNHO.

CvenacHo peweHue Ha ApbumpawHus b0 KbM  esponelickama topududecka nanama

I P P A e v B e Y B T e e o e e e e L e A ST

loduwer doknad 3a deiinocmma Ha ,Kenumsn Korcenm fumumed” AL kom 31.12.2017 . 10




Lpymwecmsomo e ocvGeHo 8 Kayecmeomo My Ha conudapeHr davuHukK no deno Ne 006/2016e.
3asedeHo no uckosa monba om Al [wu Ec MenudwmeHam” EOQ/ & pazmep Ha 2 170 x.n8.,
3aedHo ¢ ,bwrzapua fusenonmvHm /Xondukec/ flumumed” EAZ, 3a ObAMUMO HEU3NAAMEHO
8b3HA2PAMAEHUE NO KOHCYAMAHMCKU 002080p.

llpes omuyemnua nepuod HAMG BUCAWU CbOEOHU, AOMUHUCMPAMUBHU UAU apBLUMPaXHU
npouzeoocmsa, Kacaewju 300bMAMEHUA UAU 83eMUHUA HG emMumeHma 6 pasmep Ha/uau
Haoxsvpaawu 10 % om cobcmeerus kanuman Ha dpyxecmaomo.

20. BaKHW Hay4yHM M3CneaBaHWA M pa3paboTku
3a 2017 2. [py#ecmsomo He e nopbysano U He e U3BbPUIBAn0 8UX(HU HAYYHU U3CAE08aHUA U
paspabomku.

21, BawHW CbOMTWA, KOMTO Ca HAcTbNWMAM CAef, AaTaTa, KbM KOATO € M3rOTBEH MEMIMHHMA
¢uHaHCoB oTyeT
Hama.

22. Mpwuaobut 1 npexsbpieHUTe Npes roguHaTa coBCTBEHM aKkLUMK
Kbm MOMEHMA Ha U320MEAHe Ha B0KNA0Q, HAMO U3BbPWEHU NPUO0BUBAHUA HO COBCMEEeHU GKYUU

om cmpaHa Ha Adpyrecmaomo.

23. MHBeCTULMOHHMW HamepeHWA 3a 6baeLlo passuThe
30 6vdewjomo paszsumue Ha Lpywecmeomo ce 0OMUCAAM OCbUECMEABAHE HA UHBECMUUUU
OCHOBHO Ype3:

B JUPeKMHa NOKYNKa Ha OmMOenHu Npoexkmu 8 NPOUEeC HO U32POMOAHE Uuau NPoexkmu 8
npedcmapmos eman, 3a KOUMo e MbPCU PUHAHCUPAHE Om CMPAmMe2udecky UH8EeCmumop.

B OUpeKmHa noKynka Ha omoenHu HeG8uMUMU UMOMU, HQ Koumo npoexkmume we wvdam
paspabomeru u uzepadeHu om Hauano 0o kpal om [pyxecmeasomo.

B npudobusaHe HA MAHOPUMAPHO GKYUOHEPHO uau 0A7080 y4acmue & Opymwecmsa,
U32paMOGUU NPOEKMU CbC CMECEH XAPAKMepP, EKMOYEAU[U MBPLOBCKU, XOMECKU, U3noxbeHu,
KOH2PECHU, OGUCHU, KOHUEPMHU U CNOPMHU NACUWU U CbOPbHEHUSA, 8 Mosa Yucao dymboaHu
cmaduonu, eong uzpuwia u dpyau.

B npudobusoHe Ha MAMOPUMAPHU UAU MUHORUMAPHU Y4acmua 8 Mbp2oacku OpyHecmaa,
UHeecmupawiu 68 cgepama Ha HeGsUMUMUME UMOMU, BKMOYUMENHO U 8 MaKusa, Koumo
npudobusam umomu nocpedcmaom npudobusaHemo Ha 83eMarus, 0Be3NeYeHu ¢ UMOMU, KaKmo u
Ypes NOKYNKamMa HA 02PAHUYEHU BEUHU NPABA (NPABO HG CIMPOEN U Bpyeu).

24. PuckoBe, CBbP3aHK C geiHOCTTa Ha , KenuTbn KoHcent lumuten” AQ:

JKenumuva Koncenm flumumed” A/l e usnoweHo Ha cneyuguyHu puckoee. Te om CB0A CMpaHa
0Ka38aM BAUAHUE KaKMO UHOUsUBYyanHo, maka u kamo Habop om axkmopu. Hakou om
puckoseme, nped koumo e uanpaseHo dpyxecmaomo mozam da 6bdam 02paHuYeHU, U mexHume
nocnedcmeus 0a 6v0am cmekveHu, dokamao Opyeu Cd U38bH KOHMPOAA U 6b3MONHOCMMA Ha
Lpywecmsomo 3a maxHomo pezynupaHe.

Obuwuam naaH Ha PLKOBOOCMBOMO HA [pyMecmaoma 3a yNnpaeneHue Ha Pucka ce PoKycupa ebpxy
Henpedsudumocmma Ha  QUHaHCOBUME nazapu U ce cmpemu Oa ceede A0  MUHUMYM
NoOMEeHYUANHOMoO  ompuyamenHo  evadelcmeue  8vpxy  (DUHAHCOBOMO  CLCMOAHUE — HA
Apyncecmsomo.

Cneyuguyer Puck Ha EmumeHma. Puckbm ce c8bp38a C XAPAKMEepUCMUKUME Ha Npoekmume u
koMmnanuume, 8 koumo ,Kenumuvn Koncenm /lumumed” A/l svaHamepssa 0a uHeecmupa. MHozo e
8AM(HO 8b3BPAWAEMOCMIMA OM UHBECMUPAHUA Kanuman 0a 6vde adexkeamHya Ha Noemusa pPuck.
CmeneHma Ha puck 0CHOBHO ce onpedens om cmenesma Ha GueepCcupuUKALUA HA UHBECMUYUOHHUA
nopmepetin Ha emumenma. [lpu uHeecmuuuume & Opyeu Opywecmsa 3a ,Kenumwa KoHcenm
Numumed” AL coujecmsysa puck om 3azyfa HO cmolHocmma Ha UHsecmuyuume npu cnabu
thuHaHCoBU pe3ynmamu 8 OpyHecmsama, 8 KoUmo € uHsecmupaHo/npudobunc daa. bvoewume
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npuxodu Ha Opywecmsomo wje 3asucam om Gobpomo ynpasnexue u uHaHcosy pesyamamu Ha
BCAKO UHBECMUUUA NO 0OMOEAHO U yNpasneHue Ha 8CUYKU NPOEKMU NO OMHOWEHUE HO CPOKOBE HA
NPUKKYE8aHe U N000BPHAHE HA ONMUMA/HA KANUMAA08d CMpPykmypd.

BanymeH puck

Lpyxecmsomo He e u310MeHo Ha 3HaYumeneH 8aaymeH PUcK, 3au{Omo noYymu U3UAAC 8cuYKU
He208U onepayuu ca OeHOMUHUPAHU 8 Bba2apcku nesa u/unu espo, OOKOAKOMO nocnedHomo e ¢
UKCUPTH KypC CNPAMO 11€80 NO 3AKOH.

Kpedumer puck

DuHaHCoBUME GKMUBU HA OPYMECMBOMO CA: 83EMAHUA OM CEbP3AHU NPedNpuamuUs U napu 8
bBaHKOBU CMEMKU.

Kpedumer puck e 0CHOBHO PUCKLM, NPU KOUMOo KaueHmume Ha Apywecmeomo Hama da 6vdam 8
cbCmoaHue 0a usnagmam u3yano u e obuyaliHo npedsudeHume CPoKose AbLAMUMUME OM MAX
CyMU NO MbP2OBCKUME 83EMAHUA,

Lpynecmeomo HAMG KOHUeHmMpayus Ha kpedumen puck, nopadu moea, ye mekywo He hopmupa
CbUECMBEHU NO PasmMep 83eMaHUs.

lNapuyHume onepauuu ca o2paruveHu 0o BaHKu ¢ dobpa penymayua u AukeudHa cmabunHocm —
Mreecmbark ALl u YHuxkpedum BynbaHk AL

JlukeudeH puck

/lukgUOHUAM PUCK Ce C8bp38a C seposmHocmma [pyxecmseomo da usnadHe & cumyauus Ha
Heswb3momHocm 0a obcayweam 3advmwceHuama cu. ,KENWTB/T KOHCENT SIMMMHTEA” A ce
cmpemu 0a Nposexoa CMPUKMHA NOAUMUKA NO yNpasaeHue Ha AUKBUOHOCMMA, YPes KOAMO
NOCMOAHHO 00 NOOOBLHHAM ONMUMUANEeH NuKkeudeH 3anac om napu4Hu cpedcmsa. 3a da ynpasnasa
a0eKkeamHo  AUKBUGHUA  puck, EmumeHmbvm we cnedu 3a  He3aOO8HO NAQUIGHE  HA
HOB0BB3HUKHAAUME 3a0bAMEHUA, @ HOMPYNaHume cmapu maxkusa - 0a ce noz2acasam no
UHOUBUOYAHU CNOPG3YMEHUA C Kpedumopume..
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