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»APKO TAYBPC” AICHUILL

1 .OPTAHU3AIUSA U IEWHOCT HA APYKECTBOTO

~Apro  Taywbpe”™ AJICHULL (. JpyxkecTBoTo™) € ny0an4HO aKUMOHEPHO JIPYKECTBO ChC  ClHCLHAINA
MHBECTHLIMOHHA L€/l 3a CEKIOPUTH3MpaHe Ha HeABWIKMMM uUMOTH. CbraacHo § 1. 1.1 or Jlonwbanwreanure
pasnopeadu Ha 3aKoHa 3a ApYKECTBATA ChC CNEUMaNHa HHBECTHLIMOHHA LIE/ . .CEKIOPHTH3ALMA ™ € JACHHOCT, 11PH
KOSATO BELIHH npasa (npaBo Ha cOOCTBEHOCT W MPaBO HA CTPOLIK) BbPXY HEJABMIKUMM UMOTH WIH 1PABA BLPXY
MapuyHyu B3EMaHHUS, BKIOYUTENHO M ObJCIM B3EMaHHA, C€ MATEPUATIMZUPAT B LEHHH KHMKA. HPC LIaiaim
nyoan4Ho.

JlpyxectBoTO € Brincano Ha | mapt 2007 r. B peructbpa Ha ThproBekute japysxectsa noa No 115473, rom 1581,
crp. 122 no ¢. a. 3162/ 2007 r. no onuca Ha CopuHCKM rpajcKu Cbl, KATO AKIMOHCPHO JAPYIKCCTRO Che
CreUMAIHA MHBECTHLIMOHHA L€/l W OCBLIECTBABA JEHHOCT B CHOTBETCTBHE € M3WUCKBAHMATA Ha 3akoHa 3a
Jpy’KecTBaTa CbC CrnelnaiHa MHBECTULIMOHHA Len 1 3aKoHa 3a nyOJIMYHOTO NpeilaraHe Ha UCHHH KHUAKA.

Hpy#xecTBoTo € ¢ M3usno BHeceH kanutan 682 500 nea, dopmupan or napuunu BHocku. [lpes wmecelt
okromepu 2007 r. ¢ pewenne Ha CopMIHCKM rpajcKku CbjJ € BIUCBAHO MbPBOHAYAIHOTO VBCIHUYCHHE HA
kanurana cbe 150 000 nesa. [1pe3 Hoemspu 2009 r. kanuransT Ha JpyxecTBoro e yBeaunuen ¢ 32 500 icsa u
Bb3/iK3a Ha 682 500 neea.

Akuuute Ha JIpykecTBoTO ca OOMKHOBEHH, OE3HAIMYHK MOUMEHHM aKLMKM C NPaBO HA IJAC. ¢ HOMMHAANA
CTOHHOCT | NeB BcAKa ejHa.

JlpyxectBoTo e nuuen3upano ot Komucusra 3a dunancor Haazop ¢ Petnenne Ne 50 — JICULL ot 17.09.2007 r.
JIpy KecTBOTO € Che ceaanuille U ajlpec Ha yrpaBieHHe:

rp. Codus

paiion . Jlozenew”

KB. ..Butowa™
yi. Koncrantuu [etkanos™ Ne 4

Ob6cnyxsaio apyxkectso Ha .Apko Taybpe™ AJICUL] e ,.Yarumar Meunpikmbat™ AJL. rp. Codus.
banka aenosurap nHa [lpyxecrtBoro e ,Paiidaiizendank — Bvarapus™ EAJL. rp. Codusi.

JlpyxectBoTo € oceobojaeHo oT obnaraHe ¢ KOpNopaTuBEeH JaHbK W pasnpejess AMBHACHT B pasvep Ha
MuHumyM 90 npouexTa oT nevandara 3a (pMHaHCOBATA roJIMHA.

IF'OJAUIIHH ®HUHAHCOBU OTYETH KBbM 31 AEKEMBPH 2015 TT.
(DHHAHCOBHTE OTYETH €A H3NOTBEHH B ChOTBETCTBHE ¢ MeKIYHAPOIHHTE CTAHAAPTH 3a (uuancosa
OTYETHOCT.
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6. CHETOBO/IHA NMOJIUTUKA

OcHOBHH IPHHIHITH HA CYeTOBOHATA MOJIHTHKA

6.1 ba3za 3a m3rorBsine Ha PHHAHCOBHS OTHET

DOUHAHCOBUAT OTYET Ha ﬂ,py}l{eC'l'BOTO € M3roTeeH Ha 0Oasza Ha HCTOpHUYCCKA [IEHA. ¢ M3KIIOUYCHHE Ha
MHBECTHLIHOHHHUTE UMOTH, KOUTO C€ OTHHUTAT Mo ClipaBc/iMBa CTOMHOCT.

DUHAHCOBMAT OTYET € MPE/ICTaBeH B Ob/rapck Jesa.

6.2 MH3apienue 3a cLOTBETCTBHE

DunaHcoBuAT oTyeT Ha JIpyKecTBOTO € M3roTBEH B CHOTBETCTBHE ¢ MesxctyHapoannre cramiapii 3a
(mnancoso otumTane, npuetn ot EBponeiickus cbios, (MCDO npuetH ot EC).

6.3  ChuuecTBenH cHETOBOAHH NPUOIHUTEIHH OUEHKH H NPEIN0I0KEHHS
Hpubauzumeniu oyenxu u npednoaoxcenus

OcHOBHHUTE NPEANOJIOKEHUS, KOUTO Ca CBbP3aHU ¢ ObACLIH U APYTH OCHOBHW M3TOUHHMIM HA HECHI'YPHOCTH B
NPUOJIM3HTETHNTE OLICHKN KbM JaTaTa Ha GaiaHca, M 3a KOHTO ChLIECTBYBA 3HAYMTEEH PUCK. Ue GHXA MOTIH
Aa JI0BEJAT A0 CHUIECTBCHW KOPEKLMU B OajlaHCOBUTE CTOMHOCTH HA aKTHBMTE MPe3 CIEABALLMA OTUETEH
MEPHO/L. Ca NMOCOYEHHM T10-10J1Y.

Cnpacedausa cmoiHocm Ha uHGeCMUYUOHHU UMOMU

MHBECTULIHOHHUTE MMOTH Ca OLICHEHH M0 CTIPAaBEANHBA CTOMHOCT OT HE3ABUCHM JMLEH3UPAH OLICHHTE Ha
Gasara Ha eHCTBMTENHOTO CHCTOSHKME M YCJOBUS HA Na3apa KbM AATATA HA OLlEHKATa 1 npejacTaBisBar Hai-
BEPOATHATA LICHA, KOATO HOPMAJIHO MOJXKE Jia Ce MOJy4H MPU NpsAKa C/AeKa MKy JKeael U HHPOPMHPaHH
fpojaBayiu W KynyBayu KbM Taszu jarara. CnpaBeulMBaTa CTOMHOCT HA MHBECTULIMOHHUTE UMOTH KbM 31
aAekemspu 2015 1. e 4 736 560 ns.

6.4 Ilpespbmane B 4yK1eCTPAHHA BATYTA

OHUHAHCOBUAT OTHET € Mpe/CTaBeH B OLArapcku NeBa, KOATO € (YHKLUMOHANHATA BANYTA W BaIVIATA Ha
npejicTassne Ha JlpyiecTBoto. ClenkuTe B 4yiKAECTPaHHA BalyTa [IbPBOHAUAIHO CE OTPA3ABAT BbE
(yHxkumonannara BanyTa no OOMEHHMS Kypc Ha Jarata Ha caenkara. MoHeTapHuTe aKkTHBH H [1ACHBH.
ACHOMHHHPAHH B YYXJICCTPAHHW BATYTH Ce NPEU3YMCIABAT BbB (PYHKIMOHANHATA BAIyTa, B Kpas Ha BCEKH
MECelL. MO 3aKMOUHTEIHHS 00MeHeH Kypc Ha Buarapcka Hapoama bBadka 3a nocnesnus paboten jeH ot
CLOTBETHHA Mecell. Benukn KypcoBu pasnuky ce npusHaBar B oTyeTa 3a AoXoAute. Hemoneraphute aktuem u
MTACKBU, KOWUTO CE OLEHABAT N0 UCTOPUYECKA LieHA HA NPUI0OMBAHE B UYKIECTPAHHA BA/NyTA. CC HPEBPBILAT
BbB (DY HKLIMOHANHATA BATYTA 110 OOMEHHMS KYpC KbM JaTaTa Ha MbPBOHAYAIHATA CACNKA (npuaodusane).

6.5 HuBecTHUHOHHH HMOTH
HMuBecTHLMOHHUTE UMOTH Ce OLIeHIBAT MbPBOHAYAJIHO M10 LiEHA Ha NPHI00HBaHE.

Ciiet MbpBOHAYANHOTO NMPHU3HABAHE MHBECTHLIHOHHUTE HMOTH Ce OTYMTAT MO CrpaBe/uluBa CTOHHOCT, KOSTO
OTpassBa MasapHUTE yC10BMA KbM jaTarta Ha Oanadca. [lewanOure unn 3aryGure, Bb3HUKBALLM OT NPOMEHH B
CrpaBe/UIMBUTE CTOMHOCTH HA MHBECTULIMOHHUTE MMOTH, CE NPH3HABAT B OTYETA 32 JOXOAMTE 32 OTHCTHHS
NEPHOL. B KOATO BB3HMKBAT. Pasnukara Mekay nbpBOHayajiHata CTOMHOCT HA MMOTAa M CHIpaBELIMBATA
CTOHHOCT € oT4YeTeHa Kato neyanta B pesynrara npes 2009 r. CbriacHo U3BbPLIEHATA OLEHKA OT JHUCH3HPaH
ouenuten kbm 31.12.2015 r. cymara no cnpaseiusa croiitoct e 4 736 560 ..



6.6 Ilapuuuu cpeacrBa U NAPHYHH €KBHBAJIEHTH

Ilapuqure CpeicTBa M KpPaTKOCPOYHUTE HCMNO3UTH B DanaHca BKItOYBaT [apuuHK cpeacrsa no OaHKOBH
CMETKH, B Gpoﬁ H KPaTKOCPOUYHH JCTO3HUTH € ITbPBOHAYATICH NAJASHK OT TPH WIIH MO-MaJIKO MeceLid.

3a uenuTe Ha oT4YeTa 3a NapuvyHUTE MNOTOLH, MAPHYHWUTE CPpeACTBA W TNMAPWUYHUTE CKBHBAIICHTH BKIKOYBAT
NapUHHATE CPCaACTBA U NApUYHK CKBUBAJICHTH.

6.7 IlpusnaBane Ha NPUXOIH

[TpuxoauTe ce nmpU3HABAT 0 CTEMEHTA, B KOSATO € BEPOSTHO MKOHOMMYECKM 110J13M Ja Obaar 1HojayucHu o1
JIpyxecTBOTO W cymaTta Ha Mpuxoja Moxe jaa Obae HaaekKAHO oucHeHa. [lpuxojanre ce oucnssar 1o
ClipaBeiuBa CTOHHOCT.

Ipuxoou om auxeu

[TpuxoauTe OT AUXBU CE NMPU3HABAT MPU HAUMCIISBAHETO Ha JINXBUTE (KATO CE U3I10J13Ba METO/1a Ha C(PCKTHBHMUS
JIMXBEH NPOLEHT, T.€. IMXBEHHUAT MPOLEHT, KOHTO TOYHO AMCKOHTHPA OYAKBAHHTE ObJCILIH NapHUHK 1HHOTOLH 3a
1ep1o/1a HA OYAKBAHMS JKMBOT HA JUHAHCOBUS MHCTPYMEHT 10 OaslaHcoBa CTOMHOCT HA (PMHAHCOBUS AKTHB).

6.8 Pazxoam

Pasxoaure ce MpHU3HaBaT B MOMECHTA Ha TAXHOTO Bb3HHKBAHEC. Beuuku pasxo/ii €€ BKIKUBAT B OTUCTA 34
AOXOJHTE, C M3KIHYCHHUC HA TE3U, MPAKO CBbP3daHHU C l'lpIrl,[l06HBaHeT0 Ha WHBECTHLIMOHEH HMMOT. KOMTO ce
BKJIIOYBAT B CTOHHOCTTA HA CBLOTBETHUS HMMOT. KaKTO H pasxoiauTe 1no eMHTHpaHe Ha akKlHH. KOHTO CceC
0TpassaBat JMPEKTHO B HAMAJICHUE Ha coOCTBEHUS KanMTal.

6.9 Jloxoau HA aKUHA

OCHOBHUTE A0XOAHM Ha aKiUMs €€ M3YMCAABAT KaTo ce pas3iend HeTHara nevanda wim 3aryda 3a nepHoa,
MoUIeKalla Ha pasnpe/e/iCHUe MEXKIY NpUTEeKaTeIiTe Ha OOMKHOBEHM akUMK Ha CpejiHo-npererieHns Opoi
Ha bPYKAHUTE aKIIMK 3a MepHoa.

6.10 OcnoBen KanuTaa

OCHOBHMAT KanuTain e npeacrascH Mo HOMMUHalHaTa CTOMHOCT Ha M3AAJACHUTE W MJIATCHH aKIHH.
[MTocTbrieHUsTa OT M3/1a/ICHN AKLIMKW HAJ TAXHATA HOMUHAIHA CTOWHOCT C€ OTYMTAT KaTo npem HIHH pes3cpBH.

6.11 Janbun

Toii karo Apko Taybpe”™ AJICHLL e apy:KecTBO CbC CNEUMaTHa MHBECTULIMOHHA LIE/l. TO € O0CBOOOIEHO OT
obsiaraHe ¢ J1aHbK neyanda cbrilacHo 3akoHa 3a KOPNopaTHBHOTO NOA0X0AHO obiaraHe.



7. NOACHEHUS
7.1 HETEKYUIU AKTHUBU

Pasxoau 3a crpourencTeo 19 390 608 8.
rp. Copust. YITM V - 1017,1018, k8. 50, I'TL| — 3ona B17 4 736 560 ns.
ObL10 24 127 168 as.
7.2 B3EMAHMHS

B3eMaHus 0T KAMEHTH M 10CTABYMLIU 0 ae.
B3emanus no Jlanbk 106aBeHa cToiHOCT 33 Bb3CTAHOBABAHE 0 ne..
Jlpyru KpaTkocpouHH B3eMaHus OT JIMXBU 0 8.
OBIIO 0 as.
7.3 MNAPH, HAJIMMHOCTU U EKBUBAJIEHTH

[Tapu B Gpoii 0 as..
[Mapuynu HaauunocTy B 6aHkK 7 559 ns.
Jenosur 0 ns.
OBLIO ' 7 559 as.

7.4 OCHOBEH KAIIUTAI

[1bpBOHAYATHO perucTpUpaHUST KanuTan Ha JIpyKecTBOTO ChIIACHO 3JICHLL e 500 000 nesa. [1pe3 okrompu
2007 r. Codmiicku rpajCKu CbJl BNUCA IbPBOHAYATHO yBeIMuYeHHME Ha KanuTana Ha J[pyxecTBoTO B pa3mep Ha
150 000 snesa. Taka ocHOBHMAT kanuTan Hapacha 10 650 000 nepa. [1pe3 noempu 2009 r. kanutansT Ha
JlpyxectBoTo e ysenuuex ¢ 32 500 nepa u Bb3aM3a Ha 682 500 nepa.KanutarsT na JIpyKecTBOTO € BHeceH
M3L10 N0 popmaTa Ha NapUYHU BHOCKU. AKLIMMTE OT NOCIEIHOTO YBENHUEHHE Ha KAITHTANIA ¢a 3anHCani 1pH
emMucHoHHa croinoct 108.15 nesa.

nepuoo bpoit axiyuu CmMotocn
KbM 31.12.2015 r. 682 500 682 500 ..

AKUMOHepH, NpuTekKaBalm Haa 5 % oT KanuTaia Ha HpykecTBOTO

kv 31 dexexepu 20135 2.

aryuonep | 6{?0!} AR npoyenn ont Kaiminia i
._.Cr-{.Hr,\-'nap_AceT Meuunpkmeut™ OO, rp. Bapha - 237 500 xf P 34.8 %
-fOuuk Uisectmbut™ AJL, rp. Codms 217 500 31.87 % |
Mmmo6uio™ AJL, rp. Bapra 86 683 12.7%
«Cu bu Cu™ AJL, rp. Codpus 79 383 11.63 %

[Ipemus ot emucus akumu e pasjiukara Mex /1y eMUCHOHHATA CTOWHOCT U HOMHHAIHATA CTOMHOCT Ha AKIIMHTE
OT MbPBOHAYAIHOTO YBEJIMYEHHE HA KAMUTAIA.

Ipemus ot emucus 20 408 989 ns.
Emutnpanu akuum 182 500 6p.
Homunanua croiinocr I nB.
EmucHOHHa cToliHOCT 112.83 nB./ Gp.



7.5 TEKYUWH 3AAbJIKEHUSI

3anbKeHne 00CIyIKBALLO IPYKECTBO
3abinKeHue o MEHaDKMPAaHE Ha NPOEKT
Jpyru

OBILIO

3abIKEHUATA KbM 1€PCOHAT
Jlanbunu 3aabiKeHUS
3a/Ib/KEHUATA KbM OCHTYPUTENTHH HpeanpHATHA

ObBLIO

Jpyru 3aabmkenus

["apanumu 3a 106po ynpasnenue Ha JlpykecTBoTo
Hauwncaen JIHU u TBO

Apyru

ObLIO

7.6 PA3XOIHU

Pa3xoau 3a oxpana

Pa3xoju 3a Haemu

Pa3zxonu 3a B®b

Pasxoau 3a KOH

Pasxoau 3a uenrtpasien aenosurap

Pa3xoiu 3a Bb3HarpakaeHne Ha 06CITyKBaLLO JIpYKEecTBO
Pasxozu 3a oauT n 06w Hajz0p

Jlpyru pa3xoau 3a BLHIWHM yenyru

OBHIO

Pa3xoau 3a nepconan

Pasxoam 3a Bb3Harpakaenue Ha CbBeTa Ha JIUPEKTOpUTE
Pa3xoam 3a 3annaru

Pasxoau 3a ocuryposkn

OBLIO

Jpyru pazxoau
Pasxoau 3a aaHbK crpaau u Takca cmer

OO

DuHaHCOBM pa3xoau
OTpuuarenHn KypcoBH pasiiuku

ﬂp}’]"[d [IJHHaHCOBH pa3xo/iM CBLP3aHM ¢ TaKkCH 3a TPEBOJAH W €MUCHS HA AKLIMK W 1.

OBLLO

7.7 NPUXOAHU

[lpuxoan ot nuxsu no cmerka B 6aHka
[1puxoa ot nposax6a na yeayru (no JIOTOBOD 3a Haem)
[TosoxkuTeHn Kypcom pazauku

0 ns.
13 582 ns.
0 .

13 582 as.
829 na.
404 ns..
602 ne.

1 835 as.

4 800 ..
59 852 ne.
- 530 ..

65 182 as.

3 080 8.
2 083 ..
3 000 n..
1 600 as.
312 ns.

0 as.

800 ns..
297 ns.

11 172 as..

9 000 ng.
0 8.
6 320 nn.

15 320 as.

29 853 nB.
29 853 as.

0 ns.
619 a.

619 as.

o

| as.
50 000 ne.
0 ns.
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OBINO 50 001 ...
Jpyxecroto dpopmupa 3aryda kbm 31.12.2015 r. B pasmep na( 6 963 )nesa.

7.8 HETHA CTOMHOCT HA AKTUBHUTE HA AKIIMSI U YUCT JIOXO/1 HA AKLIMSI

kv 31 oexvepu 2015 ..

O0110 codCTBEH KanuTall 24 054 127 neBa
Cpeano npeternen Opoii Ha 0GMKHOBEHUTE aKLIMK 682 500 6p.
HeTHa cToHHOCT HA AKTUBUTE HA aKIUA 35.24 neea

OCHOBHUAT JI0XO/1 HA AKLIMS CE M3UMCIIABA, KATO C& PA3/Ie/in HETHUS J0X0J Ha CPeIHO npeterieHns Opoii Ha
aKuuu B 00pbLIEHHE NPe3 OTYETHUS TTEPUOL.

kvt 31 oexewvepu 2015 o

Herna neyanba/zaryba (6 963) neBa
Cpeano npeternex Opoii Ha 0GMKHOBEHNTE aKLIMK 682 500 op.
OcHoBeH 10X01 Ha aKius (0.01) nesa

)Ipyxcem'aom HC pasnoJjiara ¢ MHHCTPYMEHTH, KOHTO Ouxa Morniu Ja ce KOHBECPTHPpAT B aKLLUH.

7.9 JIMKBUJHOCT HA JIPYXKECTBOTO
Koeduument 3a o6ia nukeuaHoct

Kparkorpaiiuu aktueu — 7 559 nesa.

Cymara Ha KpaTKoTpaiiHMTe aKkTHBM BKI/IIOYBA cTatmute no pasaen B Kparkorpaiinn aktusn. namaiena cne
cymara ot rpyna Pa3zxo/n 3a 6baeiun nepuou ot aktusa Ha Ganamca.

KparkoTpaiinm 3aabikenuns — 80 599 nesa

Koeduument 3a obwa nukeugHoct — 0.09

Koe(uuueHT 3a 6bp3a TMKBUIHOCT

Cymara o1 KpaTkocpouHy akTHBH, KPaTKOCPOYHHM MHBECTHULIMK M MTAPMYHHM cpejcTBa in 7 559 niesa.
Kparkorpaiinm 3aabikenns — 80 599 nesa
Koeduuumenr 3a 6bp3a nuksugHoct — 0.09

Tpansakumm ¢be CBbP3aHy IMLA HE Ca W3BLPILBAHM NPH CHIELMATHH YCIIOBHS,

3a nepuoja cieal ChCTaBAHE HA MEXKIMHHUA (PprHaHCOB oTyeT KbM 31.12.2015 r. a0 nyGamkyBaneto My He ca
HACTBITNIN BAKHU CHONTHS KOMTO GMXa MOIIM Aa ce OTpa3sT Ha BAPHOTO M HeCTHO npe/crassne. Jleiinocrra
Ha Jlpy/KeCTBOTO He Cbh3/1aBa MPEANOCTABKH 32 BATYTEH, KPEAUTEH W JIMXBEH PHCK.

7.10 CBbP3AHHU JIMLIA

Tpamaxunﬂ CbC CBbP3aHH JIMLA HE Ca U3BBPLLUBAHE MPE3 OTYETHHUA NEPHO



7.11 JEUCTBALLIO [TPEZINPUATUE

PbKOBOACTBOTO HO ApPYKECTBOTO HsiMa HaMepeHHe ja crupa, OrpaHuuaBa MM MPOMEHS ACHHOCTTA Ha
APYKECTBOTO Npe3 ClIe/BALLUS OTYETEH NEPHO

7.12 CbBUTHS CIIEZI KPASI HA OTYETHUS MEPUO]]

/Ipy’KECTBOTO HE OTYMTA KOPUIMPAllM M HEKODUIMpAlM CHOMTHMA Cle] 1aTara KbM KOSTO H3IrOTBECH
¢MHaHOCHBUS OTYeT.

MNENRO HUKOJIOB
U3ITBJIHUTEJIEH JIUPE



