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PEOYBIHKA XOJFHHI AN

MEAKIUHEH OTUYET 3A ¢®HHAHCOBOTO CHCTOAHUE

wbm 31 gexemppu 2018 roguna
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PEIIYGJINKA XOJJIHHI A

MEXJIUHEH OTYET 3A TTAPHUHUTE IOTOIHA
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[TnamaHus Ha KOCTARYMLM 9 (15)
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IMnareHn gaHbiH (Be3 AaHbUM BLPXY NeuandaTa)
Jpyri BOCThIUICHU/(INAMAHKAY, HETHO (10
HeTxM MapudHn 00TOUH 0T ONEPaTHEHA AedisocT (40) a1
[Tapryau noToud oT HHBECTHUHOHAA AeHHOCT
ITpenoctaseHy 3a¢MH HA CBBP3aHM AUUA 47

. IlpenocTaBeHH 3a€MH Ha TPETH JIKLA 37

HeTHH 1apHYHH NOTOUM H3NOI3BAHH B HHBECTHLHOHHA JelHOCT 37 47
Hetno (namajieAne)/ yBeTHYCHRE HA MAPHIHHATE CPEACTBA H
MAPpUMHHTE eKEHBAJEHTH (3) )
FlapHuHK CPefCTRA W NapuyuHy eKEHBATICHTH Ha | auyapy 15 9
HapHyHH cpeacTBA N NAPHYHE €KBHBAAEHTH Ha 3] XeKeMBPH 12 12 5
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PEINIYBJAHKA XOJAAUHI" A[
MEXJHHEH ®HHAHCOB OTUYET kem 31.12.2018 roguna

1. ”HO@OPMAITHSA 3A APYKECTBOTO

“PENNYBJINKA XOJAHHI AJl e 1pyKeCTBO, PETHCTPUPaHO B buirapus ¢ aapec Ha
ynpasnenue rp. Codus, ya. “Hap Acen” Ne7.

JIpy»ecTBoTO € peruerpupato ¢ Pemenue Nel/21.11.1996r. no ¢.a. Ne13931/1996r. na
- CodmiickH TpajckH cbl. KanuTtajibT Ha JPYKECTBOTO € B pasMep Ha 116 284 nB., pasnpeieieH
na 116 284 6p. obWKHOBEHH NOMMEHHM Ge3HANHYHM aKuM ¢ HOMHHAIHa cToffHocr 1 JB.
" Tlocnegmara npoMsHa 3a JApyxecrBoTo ¢ BrHcawa Ha 21.07.2015 r. B Arenumsra o
BIHCBAHHATA OTHOCHO I[POMAHA B NpPEACTABUTENATE, C KOATO ce ocBo0o#Iapa Karo
w3MbAHMTENeH aupekTop Kamenus Panruesa, # ¢ BIMCBA HOB M3NBLIHHTCNCH AMDPEKTOP Ha
JpyKecTBOTO — Ceerne Craitnos. PenyGiuka xommuHr” AJl e ¢ eqHOCTCNIEHHA CHCTEMA Ha

yIpasneHue.

1.1.Cobcmeenocm U yRpagagHue

Peny6nuxa Xonuguur AJ[ e myGnHYHO OpPYXKECTBO CBIIAcHO 3akoHa 3a myOIHYHO
[peayiaraHe Ha LEHHH KHIDKA.

KM 31.03.2018 r. ocHoBu# akuuouepd B PenyGmnka xonauar Al ca: ais. Ilnamen
Ierpos — 32,68%, Mpomxommiext -12,62%, Katuman Jumurpos TTonos YCH — 15,05%, HOpuit
Anrenos Adrenos -9,47% u Qusuuecku nuna — 30.18%.

Peny6nuxa Xonguur AJl WMa eJHOCTENEeHHA CUCIEMa Ha yrpasieHue cbe ChBeT Ha
IUpeKTOpHTE. PBKOBOACTBOTO HA JAPYKECTBOTO, B JHLETO Ha (hBeTa HA AHUPEKTOPUTE, CE
CHCTOH OT TPHMA YNSHOBE KaKTO CJIefBa:

HOpuif Aurenos Aurenos — npegcenaren Ha CHBET Ha THPEKTOPHTE;

Caerocnas KOpuit Aarenod — uneH Ha CBBET Ha AMPEKTOPHTE HA JPYKECTBOTO,

Cpernun Cnapyes CraiinoB — wied Ha CBLBET HAa AUPEKTOPHTE W H3BIHHTENEH
JHPCKTOP HA EPYKECTBOTO.

JpyseCTBOTO Ce mpeAcTaeniBa U ynpasnssa oT Cetnun Craluos.

QANTHHET KOMHTET moanomara padorarta Ha CwBeTa HA AMPESKTOPHTE, WMa pond HA
JMOa uarosapenu ¢ o0lO YNpaBicHWE, KOMTO HW3BBPIUBAT MOHHWTOPHHT M HAI30p Haa
BBTPELINATA KOHTPONHA CHCTEMa, yNPABACHHETO HA DHCKA M CUCTeMaTa Ha (HHAHCOBO
OTYMTAHE Ha JPYHKECTBOTO.

KoM 31.12.2018 r. nepcoHanbT B APYXKECTROTO € | CayXuTel, HAMA H3MEHEHUE
CTIPAMO TIPSOXOIHATA FOANHA.

1.2, Hpeomem Ha oelinocm

FlpeAMETHLT Ha ASHHOCT Ha JIPYKECTBOTO BKJIOYBA NpHAoDHBAHE, YITpaBleHHe, OLEHKA
¥ npojax6a Ha ydacTus B GBITAPCKH W HYXAECTPaHHM ApPYKECTRa; NpHAOOHBaHE, OLEHKA H
npoaax6a Ha MATeHTH, OTCTHIIBAHE HA TULEH3MY 33 M3NON3BAHE HA NATEHTH Ha JPYKCCTEA, B
KOHTO JIpyecTBOTO yuacTBa; (MHAHCUpase Ha JpPYXecTBa, B KOWTO pyXeCTBOTO y4acTea,

TLProBMs B CTPAHATA H 4y)kOuHa U Besika JIpyra HesabpaHeHa oT 3aKkoHa JeHHOCT.



PENYBJHKA XOJUIHHI ATl
MEXIWHEH @HUHAHCOB OTYET xwam 31.12.2018 roxuna

1.3.0cnosnu noxazamenn Ha CRIONAHCKEMG cpedq

OCHOBHHTE [IOKZ3aTEld Ha CTOMAHCKATa Cpeld, KOHTO OKa2BaT BJIWAHHE BBPXY

zelinocTTa Ha apyxkectsoro 3a 2014 -2016 . ca npeactaBenyd B TabIHIATA NO-10TY e

2014 2015 2016
HokazaTen

roganRa roAHHA TOXHHEA
BBI1 B M. Jlesa 83,612 86,650 91,873
Peanen pacrex Ha bBII * 1.6% 3,0% 3.4%
Hudnanwus B kpas Ha FOXHRHATA -2.0% -09% (0,3)%
CpepeH BanyTeH Kype Ha IATCKUA JONap 3a TOAHHATA 1.47 1.76 1.77
Banyred Kypc Ha WATCKHA JoNap B Kpasd Ha roJuHaTa 1.61 1.79 1.86
BeapaGoTuua (B Kpas Ha I'OJIMHATA) 10.7% 10% 0.00
OCHOBEH NUXBEH MPOLESHT B Kpasd Ha roguHara 0.02 0.01 8.0%

* npedsapumenrin Oanny kux 30.09.20716 2.;
usmounur: bHE, HCH

2. OCHOBHH HOJOXEHHA OT CYETOBOJHATA TIOJHTHKA HA
TPYKECTBOTO

2. 1. Baza 3a uzzomesrne Ha (PUHAHCOBUA ONTUEHT

Mexnuuuua (uaancos oruer Ha PEITYBJIMKA XOJJIUHIT A/l e usrorseH B
CLOTRETCTBHE C BeHuKk MEXIYHAPOAHH CTaHAapTH 34 ¢unancoso oTuATane (MCDO), xouro
ce ChCTOAT OT: CTAHAAPTH 38 (HHHAHCOBHM OTUETH H OT ThJKyBaHHuA Ha KoMuTETa 32 pasacHeHus
Ha MC®O (KPMC®O), opobpern ot ChBeTa mo MexayHapoIHH CUCTOBOAHH CTAHZAPTH
(CMCC), ¥ MexayHapoiHuTe CHETOBOJAHM CTaHAAPTH M ThiKyBaHuara Ha IlocTosHuus
xomuter 3a pazacuspane (I[TKP), omoGpenn ot Komutera no MexJyHapOAHH CUETOBOAHH
cranpapri (KMCC), kouto edekTHRHO ca B cuna Ha 1 suyapu 2016 r., H KOUTO ¢a NPHETH OT
KowmmcusTa Ha Esponeiickus chto3. MCQ@O, npuetn ot EC, e 06100pHETOTO HAWMEHOBAHHE HA
paMkarta ¢ oo [IpedHasHaUYCHHE-CUeTOROAHA Oasa, eKBMBAIEHTHA HA paMKara, BbBEJieHa C
nepunmuEaTa cbrmacko § 1, 1. 8 or JlombnHuTenHuTe pasnopen0u Ha 3akoHa 3a
CUYETOBOACTROTO MO/ HAHMEHOBAHHETO ,, Mexk AyHApOAHH cueToBoaHH cTangapty” (MCC).

3a TekywiaTa (HUHAHCOBA IOMHA JIPY/KECTBOTO € MpPHEN0 BCHYKH HOBH W/HIH
PEBUAUPAHH CTAHAAPTH M TBIKYBalus, M3JTaJeHH OT ChEera Mo MexayHapoaHy CUeTOROAHH
crannapti (CMCC) M pecn. ot Komurera 3a pazscHenus Ha MCPO, kouro ca Guan yMecTHH 34
Heropara AeHHOCT.

OT BB3NPHEMAHETO HA TE3M CTAHAAPTH WHIH THIKYBAHUS, B CHJIA 33 FOAWLIHH TIEPHOAH
sapousad Ha 1 aHyapu 2016 r., He¢ ca HACTBIMIH NPOMEHH B CYSTOBOJHATA TIQNHMTHKA Ha

APYIKSCTBOTO, OCRCH Pa3lIUPABAHETO HA BCUC YCTAHOBEHH ONOBCCTABAHHKA, Bes ToBA J& JIOREE
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PENNYBJIHKA XOJJIHHT AL
MEKTUHEH GHHAHCOB OTYET kM 31.12.2018 roanna

[0 ApYrH IpOMEHM - B KiacH(UKALMATA HIM OLEHKATA HA OTASNHH OTYETHH OOCKTH H
OTepalHH.
HoBuTe H/HNKY NpOMEHEHUTE CTAHAAPTH H TRNKYBAHKS BIJLIOUBAT:

s MCC 1 (npomenen) Ilpeacraesne Ha (PMHAHCOBH OTYETH - OTHOCHO MHHIOHATHBA 3a
ONOBECTABAHMS (B CHMA & rOAMIuHH nepuoau ot 01.01.2016 r. — npuer ot EK)..

» MCC 16 (npomenen) HmotH, Mauninu, ceopbienua 1 MCC 41 (npomenen) 3emezenue -
OTHOCHO pACTEHMA-HOCHTENH (B CHNa 3a ronMwny rtepuoH ot 01.01.2016 r. — npuetn ot EK).

s MCC 16 (npomenen) HMoTH, Mawini, cropbxendd # MCC 38 (npomenen) HemaTepuaniy
AKTHEY - OTHOCHO @ JIOTYCTUMHTE METOAH 33 HAYHCIUBAHE Ha aMOPTHIaUms (B CHNA 34 NOAHIIHYE NEPUOIH
or 01.01,2016 r. —-npuetu ot EK).

e MC®DO 11 (npomenen) CBBMECTHH CNOPAZYMEHHA - OTHOCHO OTYHTAHE Ha NpuiobHBAHE Ha
MS70BE B CHBMECTHH AciinocTH (B cua 3a roamugH nepuoau ot 01.01.2016 r. — npuer ot EK).

e MCC 19 (peBusupad 2011 r.} Moxoau wa maetn nupa (B CWia 33 TOZWIIHM NEPHOAH OT
1.07.2014 r. — npuet ot EK 3a romiwunu nepuomy ot 01,02.2015 r.).

e MCC 27 (npomenen) CaMOSTOATENHN (BHHAHCOBH OTHETH - OTHOCHO METO Ha cobcTenus
KAMHTA) B CAMOCTOATE/IHHTE (hHHAuCOBH oTyeTs (8 CHA 3a rofuinHd nepuoam ot 01.01.2016 r. — npuer
o1 EK).

¢ MC®O 10 (npomenen) Kowcomwmupans dunaucosu orsern, MCOO 12 {mpomencu)
OnogecTaBaHe HA y4acTHA B OpyrH npeanpustus u MCC 28 (npoMeHex) FiuecTHLMM B acoLMMpaHy H
CHBMECTHH MPEANPHATHS - OTHOGHO M3KNEOYEHWA NMPH KOHCOMHIALMA UT MHESCTHIIMOHHM JpyxecTea (B
CHMa 32 FOAMIIHK [IEPHO/IM, 3anousamy Ha unu cien (1.01.2016 r, — apuern ot EK).

e [lomotpenns 8 MCPO Liksn 2010-2012 (m.mexemspu 2013 r.) - nopoGpenus 8 MCDO 2,
MC®O 3, MCPO §, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a rogdlHA [EPHOAH OT
01.07.2014 r. — npuern ot EX 3a roaumun neprogn or 01.02.2015 ).

e [lodobpenun 6 MCOO Huxen 2012-2014 (v, cenmemapu 2014 2.) - nodobpenus ¢ MCPO 5,
MC®O 7, MCC 19, MCC 34 (8 cuna 3a 2o0uwnu nepuodu om 01.01.2016 &. — npuemu om EK).

Kom damama na 0dobpasane 3a uz0asane na mosu QuHancos omyem ca usdadenu, Ho
He ca Bce ole B cuna (w/unu He ca npuern or EK) 3a roguimuy nepHonu, 3amo4saumy Ha |
sHyapy 2016 r. HOBH CTAHZAPTH, MPOMEHEHH CTAHIAPTH M THIKYBAHUS, KOMTO HE ca Owin
MPUETH 33 NO-PAHHO [IPWIMKEHUE OT JAPYKECTBOTO. ‘

e MCC 7 (mpomener) OTUeT 33 HAPHYHHTE NMOTOLUH - OTHOCHO MHHLKATHEA 32 OITOBECTABAHHS
(s cuna 3a ronuinsn nepuomn ot 01.01.2017 r. — ne ¢ npret ot EK),

s MCPDO 9 OuEaHCOBH HHCTPYMEHTH (B cuna 3a roguiudy nepaonu ot 01.01.2018 r. - npuer
ot EK).

= MC®PO 7 (npoMeticr) OwHancoBd HHCTpyMenTy: ONoBecTABAHMA — OTHOCHO ofnekyeHuHeTro
32 YIPEH3YHCIEHHETO HA CPABHUTENHM NEPHOIH M CRBPIAHHTE C TAX OMOBECTABAHMA [IPH IPWIATAHETO Ha
MCDO 9 (B crna 3a ronnmau neproau ot 01.01.2018 r. - He ¢ npuet o1 EK),



PEIYBJIHUKA XOJIAHMHI AJT

MEXJUMHEH @HMHAHCOB OTYET xbm 31.12.2018 roauna
¢ MC®O 15 IMpuxoau no AcroopH ¢ KIHEHTH (B cHAA 3a roguwmay nepuoau ot 01.01.2018 r.

- npret oT EK).

o MCDO 15 [Mpuxoan 00 AOTOBOPH ¢ KIHEHTH — IOACHEHAA (B CHN2 32 FOANIHY NEPUOIH OF
01.01.2018 r, — ne e mpuer ot EK).

s MCC 12 (npomenen) Janbuy BEPXY foxona (B CHIIA 33 MOOHINHM MEPHOAH, 3an0usally Ha
wnn cnen 01.01.2017 r. — He npuer or EK) - nNpH3HABAHETO HA OTCPOUEHH AaHbBYHHM aKTHBM 3a
HEpeann3UPaHH 3aryou.

* MCC 40 (npomenen) — MHBECTHIMOHHH HMOTH — OTHOCHO TPaHC(epU Ha HHBECTHLHOHHM
UMOTH (B cuia 3a roguinku nepHoaE ot 01.07.2018 r. — ge ¢ npuer ot EK).

e MC®DO 2 (mpomenen) Ilnamade Ha §a3aTa HA aKUMM — DOACHEHHA (B CHIA 33 rOAMILHY
neprogy or 01.01.2018 r. — He ¢ npuer ot EK).

e MC®Q 4 (npomeHeH) 3acTpaxoBarenuM JAOroBopH (B CHAZ 32 FOAMLUHM HEPHONH OT
01.01.2018 r. — He & mpuer ot EK).

e MC®O 10 (upomenen) Kouconuayipand ¢uHancoBH otdern n MCC 28 (npoMenen)
HHBECTHLMH B ACOUMHDAHH H CbEMECTHH TIPSANPHATHA - OTHOCHO NpOfax(a MAH BHOCKA HA AKIHEM
MENCIY HHBECTHTOP H HErOBO ACOUMUPAHO HiH ChBMECTHO NPE/MPUATHE (B CHAA 34 IOLHIITHH TIEPHOAH OT
01.01.2016 r. — oTnoxena npougnypa no npuemane ot EK za Heonpeaenen nepuon).

o  MC®PO 16 Juznury (B cwia 3a roaumiay neproau ot 01.01.2019 r. - e ¢ apuer ot EK).

e KPMC®O 22 (npomeHen) — CASNKH ¢ 9yi#IECTPANHA BATYTA M ABAHCOBH TUTAIIANHS {B cuna
3a rogunuu nepuogu ot 01.01.2018 r. — ne ¢ npreto ot EK).,

e TlogoGpenns B MCHO Iuknn 2014-2016 (M. nexemepu 2016 1.) - nonodpenns 8 MCEO 12
(e cuna za romuwam nepuod or 01.01.2017 r. — we e npuet ot EK), MC®O 1 u MCC 28 (B cina 32
roAHEHYE nepyuosn ot 01.01.2018 r. — ue ca npuern ot EK).

PLKOBOACTBOTO Ha JAPYKECTBOTO OOMKCIS KOM OT TOPECMOMEHATHTE HOBH M/WIH
[POMEHEHH CTaHAapTH OWXa MOINH J]a OKaKaT BIAUAHME BBPKY (HHAHCOBMTE OTHETH HA
JPYXKECTBOTO, K Xora Te3u IPOMEHW Ll¢ ObAAT [PHETH OT Hero. [To npeasaputenHara My
npeuenka noTeHmaneH edekt Ouxa Moriu fa umar: MCOO 9, MCOO 7, MCC40, MCDO 15.

dUHAHCOBHTE OTYETH CA HITOTBCHHM Ha 0aza vcTopHueckatra LEHa, ¢ H3KMOUYCHHE Ha
(HHAHCORMTE AKTHBH, OTHHTAHH [0 CMPaBe/JIHBA CTOHHOCT B newandara uau 3arybara.

Ipy*ecTBOTO BOMM CBOWTE CHETOBOJHH PETHCTpH B Ownrapcku sies (BGN), koiito
npHeMa KaTo HeroBa OTHUETHA BajlyTa 3a npeacraBiHe. JI&HHHTC B OTUETA H NMPHIKEHUATA KbEM
HEFO Ca NPEACTABCHU B XMITSAM JIEBE, OCBEH aKO HELIO JIPYTO U3PHUHO HE & YKa3aHo.

[IpeacrassteTo Ha (GMHAHCOB OTYET ChIVIACHO MEXIAYHAPOAHMTE CTAHJAPTH 32
(MHAHCOBH OTYETH M3MUCKRA PHKOBOACTBOTO Ja Halpasd Hai-noOpu NpUOMH3UTENHH OLSHKY,
HAYMCIIEHHs H PasyMHO 0OOCHOBAHH MPEANOI0KEHH, KOMTO OKa3BaT e(eKT BBPXY OTYETEHHTE
CTOIHOCTH Ha AaXTHBMTE M NACHBHTE, HA TPUXOOHTE M Pa3xOJUTE, H HA ONOBSCTABAHETO HA
YCNOBHH B3€MaHus W 3abIDKEHHS KbM jJatara Ha ordera, Te3w npubnu3uTenHu OLCHKH,

HAYHCIACHHA H NpeAIONOKEHUS ¢a OCHOBAHH Ha HHEl)O]JMaHHﬂTB., KOMTO € HATHYHE KbM daTara
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PEIIYBJIHKA XOJOHUHT Al

MEXJHWHEHR ®HUHAHCOB OTYET wkem 31.12.2018 roauna
Ha (PUHAHCOBMS OTYET, IOPAJM KOETO Ohemute GakTHYeCKH pesynTaTi OHxa MOTM fa ObAaT

pazaMuHy OT TIX {KATO B YCIOBHA Ha (PMHAHCOBA KPH3a HECHTYPHOCTUTE Ca NIO-3HAYHTEHH).

2.2, Cpasnumeanit OgHHy

Jpy:KecTBOTO NpefcTaes obuyalino cpaBHUTENnHa HHGQOPMALKA B TO3H (UHAHCOB OTHET
3a ¢IHA MPEIXOIHA roAHHa (EPUOL).
Koraro ¢ HeoOX0ANMO, CPABHUTEIHHTE JaHHY ce peknacudUIUpaTt, 33 1a ce TOCTHrHE

CBIIOCTABUMOCT CIIPAMO NPOMCHH B IIPEACTABAHETO B TEKYIHATA FOAWHA.

2.3, DynKkuuonaing 6a1yma u RPUIHAGARE HA KYPCOBH PAIAUKR

DyHKUMOHANHATA W OTYCTHA BaNyTa HA NPEACTABAHC HAa (IMHAHCOBHA OTHET HA
JpyxecTBoTo € Gharapckusr iep. JIeBsT & dukcupan kpm eppoto mo 3akona 3a BHb B
cwornowenue EUR 1:BGN 1.95583.

Tpy MLPBOHAYANHO NPU3HABAHE, CAENKA B YyHKICCTPAHHA BATYTA C& 3aNUCBA JIHPEKTHO
B OTUYETHATA BAlIYT&, JOKONKOTO ABETE BANYTH Ca CBBDP3aHM C (PMKCHpPAH MO 3aKOH KYPC, KaTo
KbM CYMATa B UYXIECTPaHHA BANYTa cC NpHIara OOMEHHHSAT Kypc COpP:AMO JICBa KbM MOMEHTA
Ha CIeIK4aTa MM onepaiuATa. [lapHusMTe CPEACTBA, B3EMAHHATA K 3IBDKEHHATA, KATO
MOHETApHM OTYETHM OOEKTH, JEHOMHHMPaHH B UYKJeCTpaHHa Bajlyra, C¢ NpPEACTaBAT B
oTyeTHATA BajyTa Kato ce mpunara oOMeHHUA Kype, mybnukysan or BHB 3a mocrenHus
paforen fAeH Ha ChOTBeTHHA Mecel. KoM 31 HexemBpu Te ce oueHsBaT W NPEACTaBAT B
HLIrapckH JICBa KATO CE HAMOI3Ba 3aK0YHTETHHAT oOMeHeH Kype Ha BHE.

HemoHeTapHUTE oTYeTHH 00CKTU B OTYETa 32 PHHAHCOBOTO CHCTOSHUE, IBPBOHAYANHO
NEHOMWHUDaHH B 4yKASCTpaHHA BanyTa, Ce OTHUMTAT BhE (YHKIHWOHANHATA BaayTa KarTo ce
IpUTara MCTOPHYECKUAT OOMEHEH KypC KbM AATara Ha OTEpaliaTa M MOCHESABAle HE ce
MPeoLeHsBaT 10 3aKITIOUHTENEeH KYpC.

EdexruTte 0T KYPCOBUTE Pa3llHKH, CBBP3AHH C YPEXK/AHETO HA CACNKH B UYXKIECTPaHHA
BaJlyTa, WJIH OTUMTAHETO Ha CHENKH B 4YXKJICCTPAHHA BalyTa M0 KYpPCOBE, KOMTO Ca PasTuvHH,
OT Te3H, [0 KOMTO MbPBOHAYANHO ¢4 OWIM NPH3HATH, C& BKIIOYBAT B OTYETA 38 BCeOOXBATHHA
goxoa (B neuanfara WAM 3arydara 3a FOJMHATA) B MOMEHTA HZ Bb3HUKBAHCTO MM, KaTO Ce
TPETHPAT KATO “APYrH TOXO0AH OT AeHHOCTTA” 1 CC NPENICTARAT HETHO, ¢ H3KIIIOYEHNE Ha TE3H OT
NOJAYUEHH 328MH, KOKTO C& OPEICTaBAT KbM “(QHHAHCOBH NPUXOJH/(Pa3sX0/H), HETHO™.

2.4. Hpuxoou
TIpuxoauTe B APYXKECTBOTO C¢ NMPH3HABAT Ha Oa3za MpHHUMNA 334 HAUMCISBAHE H OO

CTENeHTa, A0 KOATO CTONAHCKHTE W3rOAH ce NpuioOHBaT OT JAPYXKECTBOTO H JIOKOIKOTO
NPUXOMTE MOTAT HAAEKAHO 1A C& H3MEPST.

[Mpuxoaure OT onepauuu ¢ WHBECTHIMM BBHB (MHAHCOBM AKTHBH, JBPWHKaHH 32
TLPryBaHe Ce MPU3HABAT HAa ‘‘IaTaTa Ha THPTyBaHE” HA C/EAKAT4, T.e. [aTaTa, HAa KOATO
. IPYKECTBOTO C¢ AHTKUPa Ja NpoAaae akTHBa W €C OTYHTAT KAaTO NPHXOAM OT OLEepaTUBHATA
JeiHOCT Ha JPYIKECTRBOTO,



PEITYBJIHUKA XOJAWHI AL

MEXIHHEH GHHAHCOB OTHET xem 31.12.2018 rojina
[Ipuxo OT BHBHACHTH CE IPH3HABA HA [aTaTa, HA KOATO € YCTAHOREHO MpAaBOTC HA

JPYXKECTBOTO Ja MONYYH IUTAIAHETO B PE3YNTAT Ha B3ETO peLUCHHE 3a PasnpelieficHue Ha
Mevanty M PesepBH OT CTpaHa Ha pasnpeleRsuioTo APYKECTBO W CE NPU3HABAT B OTHETA 34
BceoOXBaTHHA A0X0H (B TEKYLIMTS Ne4alt0H | 3ary0H) KaTo IPHXOAH OT AcHHOCTTA.

[TpuxomuTe Ce OLEHIBAT NO CHpPaBeiMBa CTOMHOCT Ha MONTYYEHOTO HITH TOANEKALD Ha
NOJNY4aBaHe [IAINAHE WIM BB3HATPAXAEHHE, HETHO OT KOCBCHHM JaHWbUM (JaHbK AodaBeHa
CTOMHOCT) ¥ OT BCHHKY ThPrOBCKH OTCTBIIKM, HATIPABEHH OT APYKECTBOTO.

IpuxoauTe OT HHMXBH Ce BKITIOUBAT B OTYETa HA BeeoOXBaTHHA A0X0L (B nevanbara Witk
. 3arydara 3a roJlMHaTa), KOTaT0 BE3HMKHAT.

2.5. Pazxoou
Pazxoante B JApYKECTBOTO c& NMPU3HABAT B MOMEHTA Ha TAXHOTO BL3HUKBAHE B Ha 0asa
NPWHIHOUTE HA HAYHCITABAHE H CHIOCTABHMOCT.

PazxoauTe za Onaentn nepHoad ¢e orjaraT 3a INPH3HaBaHe KATO TEKYI pa3xonx 3a
nepuoaa, npes Koiito JOTOBOPHTE 3a KOUTO CC OTHACAT, CC U3NIBJIHABAT.

2.6. Husecmuuuonnu umMomu
”HBGCTH]J,I/]OHHH HMOTH Cc4a Te3id HMOTH, KOHTC MObJIrOCPOYHO Ce m,pn{aT oT

APYXKECTBOTO 32 [OXOAH OT HAaeMHM M/WIM 3apaild BbTPENIHOTO YBEIMYEHHE Ha TAXHATA
crofiHocT. Te ce TmpeAcTapaT B OT4eTa 3a (PUHAHCOBOTO CHLCTOSHUE NO LEHA HA npunobHBaHe,
HAMAJIEHA C HAYHMCIEHATA aMOPTH3ALIUA ¥ HATPYNAHHTE 3aryOu OT 00e3IIeHKA.

BanancoBuTe CTOHHOCTH Ha WHBECTHIHOHHHTE HMOTH TIOJISXKAT Ha Npernen 2a
ofe3leHKa, KOTaro ¢a Haamile ChOUTHA WM MPOMEHH B 00CTONTENCTBATA, KOHTO OKA3BAT, Ye Te
fHxa MOTJIM Aa Ce OTIHYABAT TPaHHO OT BL3CTaHOBHMATA HM CTOHHOCT. AKO ca HANHIIE TAKHBA
VHAHKATOPY, Ye MPHONHIUTENHO ONpeae/icHaTa Bb3CTAHOBUMA CTOHHOCT € MO-HHCKA OT TAXHATA
fanancoBa CTOWHOCT, TO TOCTETHATA C& M3IMCBA [0 BB3CTAHOBHMATA CTOHHOCT Ha HMOTHTE.
BricTaHoBuMaTa CTOMHOCT HA WHBECTULIHOHHHTE UMOTH © [O-BHCOKATA OT JIBETe: CHpaBeJnuBa
CTOHHOCT Ge3 pa3xo/y 3a npogakda uiy cToRHOCT IpH ynotpeba. MHBECTHUMOHHUTE UMOTH CE
OTITHCBAT OT OTYETa 33 (PHHAHCOBOTO CHCTOAHME, KOTATO ¢ M3BARAT TpaliHo oT ynorpeba H He

‘ce OUAKBAT OT TAX ObLAELIM CTONAHCKH M3TOMM MIH ce npofagar. [levanfure unu 3arybure or
npoax0U Ha OTHENHH AKTHBH OT Tpynara Ha “HHBECTHLHOHHUTE HMOTH® C€ OHPEANAT 4pe3
CPABHABAHETO HA MpUXOAMTE OT RponaxbaTa N GanaHCOBATa CTOHHOCT HA AKTHEA KbM JAT4Ta Ha
nponakbara. Te ce MOCOYBAT HETHO, KbM “JPYrH JIoXoau/(3arybu) oT nefiHOCTTa, HETHO” B

oTyeta 3a Beeobxsarius aoxon (B rieyandara unm 3arydara 3a roauHara).

2.7. Bzemanus

T’bpl"OBCKHTe B3eMaHHA CC MPCACTABAT U OTYHTAT [10 ClpaBealnBa crofiHoct Ha Oasa
CTOHHOCTTA HA OPHFHHANTHO u3fajeHaTa daxrypa (cebecToHHOCT), HAMAJICHA ¢ pa3Mepa Ha
obe3leHKaTa 3a HechOUpacMH CyMH. B criyuanTe Ha pascpodeHH TIAlaHUs Hajl oOHHaHHHA
kpenuTeH CPOK, NPM KOWTO HE € NMPeABUASHO AONLJIHHTEIHO INIAlaHe HA MMXBa WITH NHXBATa
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PENYBJAUKA XOJLIHHI Al

MEXJIUMHEH ®HMHAHCOB OTYET wxpm 31.12.2018 rognsa
SHAUHUTCIHO CC pa3snu4aea oOr o0Huaiinug MnazapeH JHXBSH NMPOLEHT, B3CMaHHATa CC OLCHABAT

MbPBOHAMANHO 0[O TAXHaTa CNpaBeANdBa CTOHHOCT, a MOCHCABAIIO — MO aMOpTHIMpYyeMa
CTOHHOCT, CNefl MPHCHAAAHE HA MHKOPIIOPUPAHATA B TAXHATA HOMMHANHA CTOHHOCT JHXBA,
-ONpEANICHA TIO METOIA Ha edeKTUBHATA J1MXBa, OCBEH B CIIyYaHTe, KOTATO pa3CcpOo4BaleTo HAMA
eNCMEHT Ha QUHAHCHpaHe.

BseMaHuATa MO NpefccTaBeny 3aeMY WHEPBOHAYANHO & MPEACTABAT II0 CNPABESITTBATA
WM CTOifHOCT Ha 6asa npesocTaBeHMTE CpeicTBa. THAXHATA mOCHeaBalta OlleHka €
aMOPTH3MpPYEMATa UM CTOHHOCT, ONpeielcHa TIPU M3MON3BAHETO HA METOAa Ha eeKTuBHATA
JIMXBa, H HaMaJieHa C HampaseHa obesuenka.

[IpubnuznTenHaTa OLEHKA 33 3aIryOM OT ChMHHTENHM W HeChOMpaeMM B3CMaHHd Ce
NpaBy, KOraro 3a chOMpaeMOCTTa Ha LANATA CyMa MM Ha YacT OT Hed ChIIECTBYBA BHCOKA
necurypHoct. HecsOupaeMuTe B3eManHs €€ W3NMCBAT, KOTaTO TNPABHUTE OCHOBAHMS 3a TOBA

HacCTBIAT.

2.8. Qunancosy armucy, ObPIHCARN 30 MBP2YEaHe

DHHAHCOBH AKTHBH, ABDIKAHH 33 THPTYBAHE CA HEJEPHBATHBHH aKTHBH, KOMTO Ca
npmoﬁmﬁ C HeN peand3MpaHe Ha TEeKyLUH AOXOAM upe3 mpHaoOHBaHe HA aKUMM H JAIOBC B
pasnu4HM KOMNAHWH THPryBaHW Ha Obarapckara QOHZOBA GOpca HMIH UpE3 MHBECTHLIMOHEH
nocpeiHuk, @UHAHCOBUTE AKTHBH, AbPKAHHU 33 ThPryBaHE NbPROHAYAIIHO CE OLISHSBAT 1O LeHa
ua npunoGusane. [IpekuTte pasxou IO TPaH3aKlKaTa HA MOKYIKATA CE OTHACAT AUPEKTHO HA
pasxo/. TTociaenRaiio, KbM aTaTa Ha BCEKM OTHET 32 (PMHAHCOBOTO CHCTOSIHHE TE CE OLICHABAT H
NPEACTABAT TO CHPABEMATHBH CTOMHOCTH, ONPEAENeHH ChIIacHO OOpCoBH LEHHM KbM Kpas Ha
BCEKM OTYETeH [IPMOJ WNM ILEHM, TNONYYeHH 4pe3? CLASHCTBHETO HA MHBECTHLHOHHMSA
nocpeaHuK, obcayxsan Jipyxecteoto. EdekTuTe 0T npeoLenka 10 ClpaBe/IiBa CTORHOCT ce
NpU3HABAT BEIHATA B OTUETA 32 BCeOOXBATHHA LOXOA KbM “neuantu u 3aryOu oT QUHAHCOBH

aKTHBH, IbPKaHU 3a TPryBaHe”,

2.9, Hapu u nApUyHN eKEHEATIEHINY

lMapyyn¥Te CPEeACTBA ©  EKRABANEHTH  BIIIOYBAT  KACOBHTE  HAIMUHOCTH,
paznnalaTeNHUTe CMETKH W KPAaTKOCPOUHHATE AETO3ZHTH B OAHKH, YMHTO OPUIMHAJICH MATYPHTET
-e 10 3 Mecela.
34 LefHTE Ha H3IOTBAHETO HA OTUETA 22 NAPUYHHTE MOTOLH:
"o TlapuuHHWTE MOCTHILICHHS OT KIHEHTH H TAPHYHHTE MNNALIAHMA KbM JOCTABUMIM ca

npeacTaBeyy Opyrao, ¢ BrmoueH AIC (20%);

2,10, 3advancenun
3abIKEHHATA KbM JOCTAB4HLY C& OTUMTAT TIO CTOMHOCTTA HA OPHIHHANHHTE GaKTypy

(cefecToiHOCT), KOATO ce MpHeMa 3a CIIPABEUTHBATA CTOMHOCT Ha CHEnKaTa, Koato we Obie
nznnaTesa B Opjelle cpelly HONYHEHHTE CTOKH H YCIYTH.
B cnyuauTe Ha pa3scpodeHy TNAMAHNS Haf oOMUYalfHMA KPeAHTEH CPOK, NPH KOMTO He €
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PEINIYBJIMKA XQJUIUHT AQ
MEXIWHEH GHUHAHCOB OTYET wem 31.12.2018 roguna

NpeaBUACHO AOTTBIHHTENHO MiallaHe Ha AWXBa HIM JHXBATa € 3HA4WTCIHO C¢ pasnHuaBa OT
obuualidug nasaped JHXBCH TIPOLEHT, 3a[bJLKEHHATA CE OLEHABAT MbPBOHAYAIHO [0 TAXHATA
cRpaBe;IHEa CTOHHOCE, a MOC/E/BAIC — MO aMOPTH3MPYeMa CTOHOCT, Clejl MPHCIAiaHe Ha
WHKOpNOpHpaHaTa B TAXHATA HOMHHATHA CTOHHOCT JIXBA, onpénenel-la 0o Merona Ha
¢(ieKTHBHATA THXBA, OCBEH B CYYauTe, KOTATO PasCpoHBAHETO HAMA ENEMEHT Ha thuHAHCHpaHe.

Sadwenicenia KoM KIUEHNU

3abKeHMATA KbM KIIHEHTH NPEACTAB/LIBAT NONYYEHH aBAHCH 34 NOKYIKA HA dK(HH U
JSN0OBE B THPTOBCKY APYXECTRa. Te ceé OTYUHTAT MO HOMUHAJHATA CTOMHOCT HA MOJNYYEHUTE

CpCIACTRA.

2,11, Hencuounu u Qpyzu 3adbancenun KoM REPCOHANA RO COUUAIHOMO U MPYO0so

3AKOHOOAMEACINEO

TpynosuTe W OCArYPHTENHM OTHOMWeHWMA ¢ paloTHHIMTE M CHYXHUTEIUTS B
PEIIVBJIMKA XOJIAUHIT AJl ce ocHoeaear Ha pasnopen0ure Ha Kojekca Ha Tpyda H HA
pasnopentuTe Ha AeHCTBALLLOTO OCHTYPHTENHO 3aKOHOAATENCTBO B P.Bbarapus.

K®M JpyXecTBOTO HaAMa Cb3fiafen M (QYHKUMOHHpaUl uacTeH JoGpoBosieH

ocHryputeneH GoHA.

Kpamxocpounu 00xo0u ,

KpaTkocpouHuTe JOXOAH 34 nepconana mofl GopMara Ha BE3HArpaucacHus, GOHyCH H
COLMAIHY NOMIALAHHA H Npuao0uBKM (M3UCKYeMH B paMKHTe na 12 meceua ciiefl Kpas Ha
NepUosa, B KOHTO NEPCOHANBT € HOMOKHI TPyA 3a THX WIH € W3UBIHAIT HeoOXOAMMMTE
VCIOBHS) €& NPH3HARAT KATO pasXol B OTYeTa 3a BCeoOXBaTHHA Zoxoi (B nevanbara wim
zarybara 3a rojWHATa) B TIEPHOAA, B KOHTO ¢ MONOXEH TPYABT 33 TAX WKW C3 M3MbBIHEHH
H3UCKBAHMATA 334 TAXHOTO MOJy4aBaHe, W KaTo TEKyIlO 3aibkeHHe (Clel NpHCHaiane Ha
BCHUKH [IATCHY BEYe CYMM W MONAraily c¢ YAPLKKYA) B pasMep Ha HEAUCKOHTHPAHATA HM CyMa.
TTLMKUMUTE OT JIPYXKECTROTO BHOCKH IO COLMATHOTO H 3[PABHO OCHTYPABAaHE C€ NMpU3HABAT
KAaTe TEKYIl pa3xol H 3aib/DKEHHE B HEAMCKOHTHpPaH pasmep, 3aeiHO H B n[EpHOJA Ha
HAYKCIIEHHE HA ChOTBETHUTE MOXOAH, C KOMTO T¢ €& CBBP3aHH.

Kbm fnatata Ha BcekM (HHAHCOB OTHET JIPYXKECTBOTO MPABH OLEHKA HA CyMaTa Ha
OUYAKBAHUTE PA3XO/M MO HATPYTBALIKTE C& KOMIICHCHPYEMH OTITYCKH, KOATO & O4aKksa Ja Ohie
M3TAATEHA KATCO PE3yJITaT OT HEW3MON3BAHOTO IPaBO Ha HATpymaH oTnyck. B oueukara ce
B_KmoilBaT NpUbNUIUTENHATA [IPCUECHKA 32 PA3XOAUTE 34 CAMMTE BL3HATDAKICHUS W PasXo[uTe
33 BHOCKH 10 3aABIKHTENHOTO OOWIECTBEHO W 3APABHO OCHTYpABaHe, KOHTO paboToparenst
" ABIAU BBPXY T3 CYMH.

Awnazocpounu 00x00U RPU REHCUOHHUDPAHE
ITnarnose ¢ Oehrunupanu gHocku
OCHOBHO 3aIb/LKEHHE Ha APYXKecTBOTO Kato paborosaren B buarapus e ja ussbpLiBa
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PENYBEJAUKA XOJJIHHI AQ
MEXJUHEH ®@MHAHCOB OTYET xpM 31.12.2018 rognHa

3aJLMKUTENHO OCMIYPABAHE HA HaeTHd cd Nepconan 3a Qoug “TieHcwn”, HOMBAHMTENHO
2aBLIDKHTENHO MEHCHOHHO ocurypasake (J3[10), dona “O6mo 3abonseaHe H MaH4uHCTBO”
- (O3M), dbona “bespaGoruua”, houa “Tpynosa znononyka u npedecuonanna donect” (T3II1b) u
3ApaBHO OCWTYpsBaHe. PazMepuTe Ha OCHTYPHTEIHMTE BHOCKH CE YTBBPXKIABAT BCIKA IOJIMHA
“cbe 3akona 3a Owomxera na JJOO u 3akona 3a Gromxera Ha H30K 3a choTseTHaTta rojuHa.
Buockute ce pasnpemenaT Mexny paGoTomaTens H OCHTYPEHOTO JIHLUE B CLOTBETCTBHE C
" ‘mpaeunara or Komekca 3a commanno ocurypasage (KCO) B cpotHomenne 60:40 (2014 r.
60:40). '

Tesu OCHrypUTEHH TTEHCHOHHH TI12HOBE, IIPHNAArall OT JPYXKECTBOTO B KAYECTBOTO My
Ha paboToaaren, ca nnaHoee ¢ AedHHAPaHN BHOCKH. IIpn TAX paGoOTOAATENAT INAlA MECeHO
onpeaenedy eHocky B gnpxasuure Gorn “Tlescuu”, dona “03M”, donn “bespaboruiia”, hoHn
“T3M1B”, KakT0 U B YHHBEpCalHy H Npod)eCHOHATHY NEHCHOHHY (hOHAOBE - HA Oasa QUKCHpaHK
0 3aKOH TPOLEHTH M HAMA MPARHO WM KOHCTPYKTHBHO 3aQbJLKCHHE [a 0ofjala BB
dongoBeTe ObAECLIM BHOCKH B CIYyYaHTe, KOTaTO T HAMAT JOCTATLYHO CPEACTBA A H3MNATAT Ha
ChOTBETHHTE NHUA 3apaboTEHHTE OT TAX CYMH 3a [IEPUOAA HA TPYAOBHSA HM CTaX. AHANOTHYHU
€4 K 3a0BLJIKEHMATA 70 OTHOIIEHHE Ha 3IPAaBHOTO OCUIYPABAHE,

KeM  gpyxecTROTO HAMa cb3aamed M (yHKIMOHMpam 4acteH AobpoBoseH
ocuryputeneH o,

JIBISKAMATE OT JPYMKECTBOTO BHOCKH MO TIAHOBETE € JeHHHDaHH BHOCKH 32
COLMANNOTO W 3/IDABHO OCHTYPABZHE C€ [PH3HABAT KATO TEKYLl pasxoj B OTHETa 34
BceoOxBaTHHS poxon (B meuanfarta wau sarybara), ocBed ako AaacH MCOO He M2aHCKBA Ta3H
.CYMa JIa € KANWTATH3Upa B cebecTOWHOCTTA HA OIPEASEH aKTHB, H KaTO TEKYIIO 33Ab/DKEHUEC
B HEAMCKOHTUPAH pasMep, 2acfHO M B NICPHOAA Ha NOJNAraHe Ha TPYIA M Ha HAYHCICHHCTO Ha
CBLOTBETHUTE IOXO0M HA HAGTHTE NHLA, ¢ KOMTO JIOXOM BHOCKHTE C2 CBbP3aHH.

Iranose ¢ dedrunupany Goxodu
Cernacso Konekca Ha Tpyaa JApYXKECTBOTO B KaUeCTBOTO My Ha paboroJaren B

Brarapus € 3aAb7KEHO Ja M3MUIAILA HA NEePCOHAIA JIPW HACTRIBAHE HA NEHCHOHHA BB3PAcT
ofe3leTeHHE, KOETO B 3aBHCMMOCT OT TPYAOBMA CTaX B NMPEANPHATHETO MOXE Jla Bapupa
mexiy 2 W 6 OpyrHM paboTHM 3amlaTH KbM JAaTrara Ha MNpeKpatsBale Ha TPYIOBOTO
npagooTHOWeHyue. [10 CBOWTE XapaKkTEPHCTHKH Te3d CXEMH Ipe/cTapnssarT HedoHAHpatu
nnaHoBe ¢ JedHHENpaHy JOXOIH.

M34pcIeHHeTo Ha PasMepa Ha TE3H 3aIb/DKCHHs Halara YUacTHeTO Ha KBaIM(QHUHMPaHH
AKTIOCPH, 3a J|d MOKE /1a C& ONPEeJEeNH TAXHATA CeraliHa cTOMHOCT KbM JaTaTa Ha QHHAaHCOBMS
OTHET, N0 KOATO Te Ce NPEeACTABAT B OTHETa 33 (PMHAHCOBOTO CBHCTOAHHE, & PECHCKTHBHO

H3MEHEHUETO B CTOHHOCTTA MM, CE MPeACTaBd B 0TYETA 34 BceoOXBATHIA A0X0/,

Hoxoou npu nanycxane
Cbriaacho MecTHHTE pasnopelbu Ha TPYIOBOTO H QCHIYPUTENHO 3aKOHOJAATENICTBO B

. Bearapus, Ipy»XeCTBOTO Karo paoTOAATENAT HMA 3aNBJIKEHHE Ja M3MNIATH NPH HpeKparTaBaHe

HA TPY4OBHsA JOIOBOP MPeIy NEHCHOHUPaHE ONpPE/CICHH BUAORE ODE3MIETEHHS.
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PEITYBJIHKA XOJIAMHT AJY

MEXAWHEH ¢HMHAHCOB OTYET wnm 31.12.2018 roguna
JpykeCcTBOTO NPU3HABA 3aIBIKCHHA KbM NCPCOHANA O AOXOH NPH HAIYCKAHE NPEaH

HACTBLIIBAHE HA MEHCHOHHA BB3PACT, KOFATO € AeMOHCTpHpaH O0RBP3BAl aHrakuMeHT, Ha Dasa
nyGIHUHO AHOHCHPAH TI1aH, BK.3a TIPECTPYKTYPHpPaHe, Aa ¢¢ NPEKPaTH TPYAOBUAT NOTOBOP ChC
CHOTBETHHTE JHIA 683 A2 HMa Be3MOMKHOCT jia C& OTMEHH, WM IpH QOPMATHOTO H3JaBaHe Ha
JOKYMEHTHTE 3a NoOpOBONHO Hamyckane. JIOXOJM MpH HamycKawe, MIATMMH noBede oT 12
Mecela, e JMCKOHTHPAT M IPSACTaBAT B OTYeTa 3a (PMHAHCOBOTO CBCTOSHHE 10 TAXHATA

ceratiiHa cTOHHOCT.

242, AKyuoHepen Kanuman u pesepeu
B PEOYL/JAHUKA XOJIHHI A/ e akuMOHEPHO JAPYKECTBO H € 3a8Ab/BKEHO Ja
" perucTpupa B THPrOBCKYs PETUCTED ONpEAENeH PasMep aKIHOHEPeH KAITHTAN, KOHTO Ja CIyKH

KkaTo obezneueHne Ha KpeANTOPHTE Ha JIpYIKeCTBOTO 3a H3IBIHEHHE HA TEXHHTE B3EMAHHS KbM
Hero. AKHUOHEDHTE OTroBapaT 3a 3aibIKeHHATA Ha JIpyxecTBOTO JIO pasMepa Ha CBOETO
AKIHOHEPHO YYaCTHE B KAIHTala M MOTAT Aa NPeTeHAHpAT BPhIIAHE HA TOBA YYaCTHE CaMO B
IPOH3BOJCTEO N0 IHKBHIALHKA MK HECHCTOATENHOCT.
JpyXecTBOTO OTUMTA OCHOBHHA CM KaIlHTal MO HOMHMHAAHA CTOHHOCT Ha
PETHCTPHPAHUTE B CbJA aKI[HH.
Cohriacso W3HCKBaHUATA Ha THProBekvs 3akoH U Yceraea JpyxecTBOTO € DNBXKHO Aa
dopmupa 1 Ghoun PesepeeH, kaTo H3TOYHULM Ha GoHaa MoraT Aa Obiar:
e  nali-MaNKo eJHa JIeceTa OT neyantaTa, KOuTo Ce OTHENs, AOKATO CpelIcTBaTa BbB (onAa
NOCTUPHAT €[Ha JAECeTa 4acT OT KaTHTaa Wil T0-ToNAMa YacT, Ipe/iBUACHa B Y CTaBa,
® CpeacTBAaTa, MONYYEHH Ha) BOMHHAITHATA CTOMHOCT Ha aKiWMTe [PH W3ZABAHETO HM
(npemMHeH pezepB);
s JIpyr® W3TOYHHLY, NPeABUICHH KO pemenne Ha O6uioTo cripanye.
Cpencreata oT QOHAA MOFAT /2 C& M3TION3BAT CaMO 33 HOKpHBaHE Ha roJMIuHaTa 3aryba
H Ha 3ary0M OT NPEIXOAHW TOAHHH. Korato cpejcTeata BbB thoHAa JOCTUIHAT ONPENENEHHs B

. VcTapa MMHMMATEH pasMep, CPEACTBara Haj TasH cyMa MoraT ga OblaT M3ION3BaHH 3a

o YBEIHYaBaHe Ha KaluTaia.

2.13. Pungncosy UHCMPYMEHIN

2.13.1. OPEHANCOBH AKTHBH

JpyxectBoTo KacHuIKpa cBouTe GHHAHCOBH AKTHEH B CEJHHTE KATErOPHH: “3aeMH
(KpeauTH) U B3eMaHus” U ,,HHAHCOBH aKTHBH, Abpikatu 3a Thprysane”. Knacupukauusra e B
3ABHCHMOCT OT ChIUHOCTTA ¥ UenuTe (IpeHasHadennere) Ha QHHAHCOBHTE AKTHBM KbM JIATATa
Ha TAXHOTO NpuaoOHBaHe, PEKOBOACTEOTO Onpeacs KnacHpuKauuaTa Ha (PMHAHCOBHTE AKTHBH
Ha JIpyKECTBOTO KbM JATATA HA MBPBOHAYAIHOTO MM IPH3HABAHE B OTHETA 33 PUHAHCOBOTO
CBCTOSHHE.

O6nuaiino JIpyecTBOTO IpU3HABa B OTUETA 33 (PHHAHCOBOTO CHCTOMHHE (PUHAHCOBUTE
AKTMBH Ha “IaTaTa HA CKIIOYBAHE”-IaTaTa, HA KOATO TO € HO0CJ0 QHTRKHMEHT Aa 3aKylH

CLOTBETHUTE (PMHAHCOBHM aKTHEY. Beuuxkn (QHWHAHCOBM aKTHBH Ce OLUEHSBAT IO TAXHATa
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PENYBJUKA XOJNIHHT AT

MEXJHUHEH ©®HUHAHCOB OTUET kem 31.12.2018 ronuna
.CUpaBeAnuBa CTORHOCT MITKOC MPEKUTE PAsXO/H TI0 TPaH3aKIMATA.

(OHHAHCOBUTE AKTHBH CE OTMMCBAT OT OTHUeTa 32 (MHAHCOBOTO CBLCTOSHHE Ha
Jpy:KeCcTBOTO, KOTaTo MpaBaTa 3a NOAYy4aBaHE HA MApM4HM CPEJCTBA OT TE3H aKTHBH Ca
W3TEKIM, MIH ¢Aa MpeXBbplieHd W [{py:KECTBOTO € MNpPEeXEBEPAMNO CHIHCCTBEHATA HacT OT
PHCKOBETE M NON3WTE OT COOCTBEHOCTTAa BLPXY aKTHBA Ha JPYro APYMKeCTBO (JIHIEe). AKO
JpyeCTBOTO [POABIKARA /12 TBPKH CHIIECTBEHATA Y4CT OT PUCKOBETE H HOMBHTE ACOLMHPaHH
che coGeTBeHOCTTA HA Aaaed Tpanchepupan QUHAHCOB aKTHBR, TO MPOALIDKABA A4 NPH3HABA
aKTHBA B OTYETA 33 (PMHAHCOBOTO CH ChCTOSHHUE, HO [IPH3HARA CHIIO ¥ 00E3NEUEHO 3a1b/DKCHIE

(3aem) 33 NOTYYSHUTE CPEACTRA.

Kpedumu u ezemanun

Kpedumu u e3emauus ¢4 HEAEPUBATHBHY (PHHAHCOBH AaKTHBH C (MMKCHPAHH WIIH
YCTAHOBMMM JIAIIAHAS, KOHTO HE Ce KOTMPAaT Ha akTHeeH ma3ap. Te ce cueHsBaT B OTUETA 3
" (MHAHCOBOTO CBCTOAHHE MO TAXHATA aMOPTU3HPYEMA CTOHHOCT Npu M3MOA3BAHETO HA METOAA
" pa eekTMBHATA JMXBA, HaManeHBa C HanmpaBeHa oOesuenka. Te3W aKTHBH €€ BKIIOYBAT B
rpynata Ha TeKYIHTE aKTHBY, KOTATO MATYPUTETLT MM ¢ B DaMKHTe Ha 12 meceua uiM B
ofHuaeH ONepaTHBEH LMK Ha J{pyKeCTBOTO, 4 OCTAHAIIMTE — KATO HETEKYILH.

Tasu rpyna ¢QWHAHCORH AKTHBH BKJNOYBA: TBPTOBCKH M JAPYTH B3eMaHus OT
KOHTpareHTd M TPeTH JHIA, MapUYHH CPEACTBA W NAPHYHHM EKBHB&IGHTH OT OTHETa 34
DHUHAHCOBOTO CLETOAHME. JIMXBEHHAT NOXOA MO “KPS/MTHTE M B3EMAHMATA” Ce [IPU3HaBa Ha
fasa edleKTHBHA JAMXBA, OCBEH TIPH KpPATKOCPOYHMTE B3EMAHHA 10J 3 Meceua, KbJACTO
NMPM3HABAHETO Ha TAKABA JIMXBA € HEOCHOBATENIHO KATO HECHIIECTBEHO H B PaMKuTe Ha
o6uuaiinnTe kpeuTHH ychoeua. Tol ce mpeacTaBd B oTdeTa 3a BCeoOXBATHHS JOXOJ, KbM
“HpUX0AM OT JIMXBH MO NPESOCTABEHH 33CMH .

KbM Kpad Ha BCceKM OTYETEH NepHOn JIpyXecTBOTC OLCHIBA JANH CA HacTBIIMIH
CHOMTHS ¥ OOCTOATENCTBA, KOMTO NOKAa3BaT HAMHYHETO Ha 0OSKTHBHHU JIOKA3ATEACTRA, HANArallH

obesueHka Ha KPCOUTHTE H B3ICMaHHATA.

Dunancosy GKMUGH, ObPIHCAHY 30 MbPZYBAHE

_ DUHGHCOBY AKMUBY, ObPXCaHy 3a MBP2ysane €4 HENSPUBATHBHH AKTMBH, KOMTO ca
npmoGnm ¢ LEJ PCATH3UPAHE HA TeKYLIH AOXOIM upe3 NpHAoOHBaHE HA aKLMM U A10BE B
*Pa3NH4HKM KOMIAHWUH, KOHTO Ce ThPryear Ha Ghirapekara PoHA0Ba fopea WM ¢ W3RHEHOOPCORH
CCAKM Ype3 WHBECTHIMOHEH Iocpentnk, (MOHHAHCOBHTE AKTHBH, ALDXAHH 33 THPrYBaHE
ILPBOHAUANHO C¢& OUEHABAT 1O HeHa Ha mpugoOueaHe. Ilocrensaiio, xbM JaTaTa Ha BCEKH
oTueT 3a (PMHAHCOBOTO CHCTOSHHE T€ CE OLEHARAT MO akTyanHu GOPCOBY TEHH WIH LigHH
NOJYYCHH upe3 ChAEHCTBHETO Ha HHBECTHITMOHHHA TMOCPEAHMK, OOCHYACBAll APYXKECTBOTO.
Edextute OrT npeoueHka A0 CNpaBellHBA CTOHHOCT C€ TPH3HABAT BefHAra B OTHETA 33
BCEODXBATHHA JOXOL KbM “ HEeTHH 3ary0H oT onepauun ¢ (PMHAHCOBH aKTHBH .
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. PENYEJMKA XOJIAUHI AL

" MEXJIWHEH ®MHAHCOB OTYET kem 31.12.2018 roanxa
T - 2.13.2. ®uHAHCOBH NMACHBH

DUHAHCOBUTE IACHBU HA JPYKECTROTO BKIIOUBAT 3a€MH H 34IbJUKEHHS KbM JOCTABHHIIN
Y JpyrH KoHTparcHTH. [TbpPBOHAYANHO TE CE& MPH3HABAT B OTYETA 33 YHHAHCOBOTO ChCTOAHHE
. TI0 CTIPABEINMBATA UM CTOWHOCT HETHO OT MPEKUTE Pa3X0oa [0 TPAH3AKLUATA, & MOCHeABaio ~

110 aMOPTHU3HPYEMa CTOHHOCT TI0 MeTosa Ha SQeKTUBHATA JIMXBA.

2. 14. Janwsyy gopxy nevarbama
Texywu oanvuu evpxy neaarvama
TexywmuTe JaHBUM BbpXY Nedanbara o€ OnpeaeasT B ChOTBETCTBHE C M3UCKBAHMATA HA

OBIrapckoTo JAHBHHO 33KOHOJATENCTBO — 32KOHA 33 KOPIOPAaTHBHOTO [MOJOXOAHO obnarade.

HomuHanHaTa naHbuna craska 3a 2018 r. e 10 % (2017 r.: 10%).

Omcpouenu oansyy 6pXy RELaniama
OrcpoycHKTe JAHBLH CE ONpPele)sT Upes npunarade Ha OanaHCOBUS [TACHBEH METOL, 33
BCHYKH BPEMEHHM DAa3/HKM KbM JaTaTa Ha (PMHAHCOBHS OTYET, KOUTO CHIISCTBYBAT MEXAY
GanaHcoBuTe CTOMHOCTH M JaHBYHUTE OCHOBH HA OTACITHHTE AKTHBH M NACHBH.
OTcpouennTe JAHBUYHH NMACHBY Ce IPU3HABAT 32 BCUUKH obnaracMu BPEMEHHH PaslHKH,
¢ M3KIOUEHHE HA Te3H, IOPOJMITH Ce OT MPHU3HABAHETO HA AKTHB WIM MACKB, KOUTO KM JaTaTa
" Ha CTOMAHCKATA ONEPAIAs HE € TOBIKI BbPXY CUSTOROHATA H laHbuHAara Nevanda/(3aryoa).

OTcpoquuTe JAHBYHY aKTHBH C€ [TPH3IHABAT 34 BCHYKH HaMajlAeMH BpEMEHHH Pa3iMKH

' H 34 HCSH3MON3BAHHTC AZHBYHH 3a1"y614, 0 CTEIEHTa, KO KOATO € BEpOATHO TC Ja Ce MpPOSABAT

ofpaTHo ¥ 1a 6bae reHepupaHa B Gblelue jocrarbuda obnaraema nedanda wid J1a ce IposBaT
ofnaraeMu BpEMEHHH PasiHKH, OT KOUTO /1a MOTAT A C& NPUCNAIHAT Te3H HAMAIEMH Pa3inKy,
¢ M3KIIOUEHHE HA PA3/MKH, NMOPOLEHH OT MbPBOHAYAIHO NPH3HABAHE HA AKTUE HAH IACHB,
KOWTO He € =acerHan CHeroBOMHATA WNH AaHbyHara leuanba (3aryba) KeM Jarata Ha
OlepaLmMaTa.

DanaHcoeara CTOHHOCT HA BCHUYKH OTCDOUYEHH JAHbYHHM aKTHBH CE€ TIPETISKiA Ha BCAKA
Jara Ha hHHAHCOBHA OTHYET U ¢ PyLHpa A0 CTEMEHTa, A0 KOATO ¢ BEPOATHO TE Ja C& NPOABAT
o0paTHO ¥ Ja ce reHepupa JOCTATHYHO obnaraema nesanGa WIM fia ¢¢ NMOSBAT NPE3 Chlds

aepuog obnaraeMH BpeMCHHH PasJIuKH, OT KOUTO TE MOTraT Aa ObaaT NPHCTIaOHATH.

OTCpOUYEHHTE JAHBLM, CBLP3at ¢ OOEKTH, KOMTO Ca OTYETEHH AMPEKTHO B CODCTBEHHA
Kan{Ta/] WK JPYTa TO3HIKA B OTHETA 33 (PHHAHCOBOTO ChCTOAHKE, ChLIO C& OTUHTAT AHPEKTHC
" KbM CLOTBETHHSI KOMIIOHEHT Ha BCCOGXBATHMS JOXOJ HIH GalaHCcoBATA KAaNMTATIOBA MO3HLMA.
OTCpouCHNTE JIAHBUHH 2KTHBM M MACHBH Ce OTIEHsARaT Ha Oasa JaHbYHMTE CTABKH H
- OCHOBH, KOMTO CE QUAKBA Ja C& TPHIArar 3a Nepuojia ¥ THIA OTepauHy, Ipes KOUTO AKTHBHTE
e 0YaKBa 4a ce PeaJIM3MpaT, a MACHBUTE - a ¢ YPE/T (TIoTacsT), Ha 6a3a JaHLYHUTE 3aKOHH,
KOHTO CA B CHJIA WIH ¢ TOISIMA CTENEH Ha CHIYPHOCT €& OYaKBa Ha €a B CHId, U [0 JAHBUHU
CTABKHM HAa JbPIKABATA, B 4HATO FOPHCARKLUA CE OYAKBA 1A CC PCATM3MPa ChOTBETHHAT OTCPOUCH

aKTHB HJTH NACUE.
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PEOYBJAUKA XOJIAWHT Al

MEXTUHEH @HMHAHCOB OTYET xbm 31.12.2018 ronmHa
OTCpoycHH AAHBYHA AKTHBH Ha APYKECTBOTO CE& NMPEACTABAT HETHO CpELly HEroBH

OTCPOUYSHH AZHDYHH [JACHBH, KOraTtc H AOKOJKOTO TQ Ce 4BdABA 3a TAX JAHBLYHHA NNarcl B
CBOTBETHATA IOPUCAHKIHA, W TO TOraBa M ¢caMoQ TOraBa, KOraTo JAPYXKECTBOTO WMa 3aKOHHO
NpaBO Ja H3BBPINBA Wil NOAy4YaBa HCTHU pHamaing Ha TEKYIIH JaHB4YHH 3aibIKEHHA HITH

'B3EMaHHA [0 FAHBUXTE BhPXY Nedanbara.

- 2.15. Hemna 3azyda Ha ariun
Heruara newanfa/ (3aryba) Ha akuus ¢¢ H3UHMCISRBAT KATO CE pasjeiu HETHaTa nevanda

~Mny 3aryba 3a nepuoja, NOANISKalla Ha PAsNPEA/CHIC MEKLY aKIOHEPHTE, IPHTEKATEIH Ha
OBHKHOBEHH aKLMH, HA CPEAHO-TIpETETrTeHHs Opoll Ha AbpxaHHTE OOVKHOBEHH aKLMH 33
nepHoaa.

Cpenso-nipeternenust Gpoif akuuu npencrapnapa OpoST Ha AbPKAHMTE OOUKHOBCHH
aKLMK B HAYAJIOTO Ha MepHOAA, KOpHrHpaH ¢ 6post Ha 0OpaTHO H3KYIEHHTE OOMKHOBEHH AKLHH
W HA HOBOM3JAACHUTE TAKHMBA TpEe3 nNepHOoda, yMHOXKCH T CPEOHO-BpEMEBUA (.paKTOp. Tosu
¢axTop M3pazssa Opos Ha JHHTE, NPe3 KOUWTO KOHKPETHHTE aKuku ca Ouwid IBPXKaHH, CNPAMO
obmus Gpoi Ha AHWUTE Npes NepHoa.

ITpu KanuTagn3alMs, JOMBIHATENHA eMHCHS WM pasjendHe, 6poat Ha 0OuKHOBEHHTE
aKIU{, KOHTO ca B ODpbIEHHE IO JaTaTa Ha TOBa CLOMTHE, C& KOPHIHpa, 3a Ja ce OTpasy
MPONOpLHOHANHATA npoMaHa B Opost Ha OOUKHOBEHMTC aKUMM B OOpBbIIEHHE TaKa, CAKAal
CBEOUTHETO CE € CAYUYHIO B HAYAJIOTO Ha TIpeACTABeHNs Hall-paHeH IepHOa.

V I{OXO,D;H Ha aKHIHH C HaMancHa CTOMHOCT He C& H34UCIABAT, ThLH KaTO HAMA H3JaleHH
MOTSHUHAJIHY aKUWH C HAMAaJICHa CTOHHOCT.

2.16, CezMeHmHO OMUBIAHE

OruereH CErMEHT NPEACTAaBISBA OTIPAHWYMM KOMIIOHGHT Ha JPYXKECTBOTO, KOWTO
-IpeAnpUEMa ouzHec ,Ilel"'lHOCTl/l, OT KOHTC MOXE Ja nojyuasa NPUXOAH H MNOHAacH pasxoiamn
(BKMIOUMTENHO NPHXOAH ¥ DPa3X0AHM, CBBP3aHM CHC CHENKHM C JPYTH KOMIIOHCHTH Ha
JAPYXECTBOTO), YMHTO ONEPATHBHY PE3yATATH DPCIOBHO CE TMPETNEK[AT OT PLKOBOACTBOTO,
B3eMaulo rlIaBHUTE ONTEPaTHBHH peleH s, KaKT( M B3CMAHETO Ha peluSHud OTHOCHO pecypcme,
KOMTO fa GObJaT pasnpeseneHd KbM CerMeHTa 1 OleHsIBaHe Ha pesyntature OT ACHHOCTTa MY U
3a KOWTO € HaluuE OTACIHA PUHAHCOBA HHBOPMALMAL.

ﬂpy}KeCTBOTO uMa €1MH SAHHCTBEH CCIMCHT Ha OTHHTAHS.

2.17. Hpeyenxu om__ORPedSigio  3HAYEHNE RPU  NDUIAZAHE CHEMOGOOnamMd

noamuKka Ha_opyycecmeomo. Kuouwoen npulauzumenny oHeHKY N RPeORQIONCeHHn ¢
BUCOKE RECHZYDHOCIH,
OCHOBHHTE TIPEATIONOKEHHS, KOWTO CA CBBp3aHH ¢ OBACHIMTE HECHTYPHOCTH B

HpH6ﬂH3HTeﬂHHTe OIICHKH KbM JaTara Ha 6a.uaﬂca, H 338 KOHUTO CBIISCTBYBA 3HAYMWTE/ICH PHCK,
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PENIYBJANKA XOJAHMHI ANl

MEXIMHEH ®MHAHCOB OTYET kem 31.12.2018 romna
e GHXA MOTTH Ja JOBEIAT A0 CLIHESCTBEHH KOPEKUWH B OANAHCOBUTE CTOHHOCTH Ha aKTHBUTE H

NACHBHTE Npe3 CAEBAllHA OTYSTEH NCPUQ/ €a TOCOUCHH O-A00Y:

Jelicmeauie npeonpunmue

Qu4aKBaHUATA HA HOBOTO PBKOBOACTBO ca owe npes 2017 r. ZpyKecTBOTO 4 NPOLLIIKH
Ja npeojonaBa cBuTHA o0eM B JIGHHOCTTA CH M B Kpai Ha NepHoja Ja peanusupa neuyanda,
7aBailla Bb3MOKHOCT J14 C€ HPEOIONEAT HATPYTIAHUTE B NPESAXOLHY NEPUOLH 3ary0H.

2.18. Ouensgane no cnpasedaned CHoiHoCm

Hsxou OT akTMBHUTE U MACUBHTE HA APYKECTBOTO CC OLEHSBAT U NPEACTABAT H/HWIH CAMO
| OMOBECTABAT MO CIPABSAIMBA CTOMHOCT 3a uemMTe Ha GUHAHCOBOTO OTuMTaHe. TakuBa ca
__(ImHa_Hcosme aKTHBH, AbPKAHH 34 TRPryBan¢ H ONpeAC/ICHH THPrOBCKH H ApPYrH B3EMaHHA H

sakIKeHHs - HA NoBTapsIa ce Oaza.

CrpasefnuBara CTOHHOCT € HeHaTta, KOATO O OMaa nosydeda npu mpopaxdata Ha
JajeH aKTHBR WM ILIATEHA NpH TPEeXBHPJSHETO Ha nacus B oDWuadHa CHEnKa Mexay
HE3aBHUCHMH Ma3apHM Y4YacTHHIHM Ha AaraTa Ha OLUECHABAHCTO. CH})&BB,I[I[HBB.T& cToliHocT €
H3XOAAWA LeHa M ¢ Gasupa HA TIpeAmoNoMEeHUeTo, 4¢ OOepalniTa 1o npojaxbara e ce
peanu3vpa WU Ha OCHOBHHA Maszap 3a TO3H AKTHB HJHW MNMacHs, HIIH B Cﬂy‘{aﬁ Ha J1uyaca Ha
OCHOBEH Na3ap — Ha Hali-W3roAHMA [a3ap 33 aKTHBA WM NMacHBa. KakTo OnpeaeneHHsT Kato
OCHOBEH, Taka H Halfl-M3roJHUAT na3ap ¢a TakWBa TaE3apH, M0 KOHMTO APYKECTBOTO

3a0bAXKHUTENHO HMA AOCTHIL.

I/ISMGpBaHeTO Ha CHpaBeilnBara CTORHOCT ce Opaed OT TIMO3HLHATA Ha
) NPEATONOKEHHATA Y NPCUCHKHTE, KOHTO Ouxa HaTpaBHIHM IOTCHIMATHHATE Nasapiy y4acTHHUH
Koraro 1¢ Buxa ONMpeAcnany UeHAaTa Ha CbOTBCTHHS AKTHB MIW IACHB, KATO €€ JOIYCKa, He TC

" Buxa peficTBany 3a HOCTHTAHE HA Hai-106pa CTONAHCKA WITONA OT HEro 3a TaX.

" JIpyXecTBOTO MpHNATa PasidyHH OLSHBYUHM TEXHHKH, KOHTO GHXa GHIM MOIXOASHIH
6npmo crenuduKaTa Ha CHOTBETHHTE YCNOBHS, M 33 KOMTO paslojara ¢ J0cTaTbuHa Gasa or
BXOAAINH JAHHM, KATO C€ CTPEMM Ja H3TMON3BA B MAaKCHMANHA CTeleH HajAMuHATa HyONuYHO
Habniogaema uuGOPMaHs M pecl. — 12 MHHMMH3MDA H3NON3BaHETO Ha HeHaGmioJaema
anbopmauuﬂ. To H3MOI3Ba OCHORHO nazapHud neaxon, KaTto Hali-uecto NPHITAraHuTE OUCHBYHH
TEXHHKY CA TIPEKH KOTHPaHU GOPCOBY LieHH, KOPUIHPaHU OOPCOBH HEHH WITH JIPYTH IFOAXO0 1M
OUEHLYHA MOAEIH,

CripaBeyiMeara CTOMHOCT Ha BCHYKH AKTHBY W NacHBH, KOUTO C€ OLEHABAT W/HIIH
OMOBECTABAT BhB (JUHAHCOBUTE OTHETH N0 CHPABeIMBA CTOMHOCT, C& KATETOPU3HPA B PAMKUTE

Ha cjieaHara i?lepapxm Ha CTIpaBEANUBHTE CTORHOCTH, 4 HMEHHQ;

Hugo | — KoTupasH (HeKOpHivpaHH) TIa3apHU LEHH Ha aKTHBEH Ha3ap 33 WISHTHUHH

aKTHBH HIIH NACHBH;
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. PEMYBJIMKA XOJLAUMAT AJ§

ME}K)_'[I/IHEH OHHAHCOB OTUYET kbm 31.12.2018 roguna
' Huso 2 — OneHbUHH TEXHHKM, PH KOUTO C€ U3NOJN3BAT BXOMIIH FAaHHM, KOHTO ca

pasan4Hy OT JAMPEKTHO KOTHPAHW IEHH, HO €A NPAKO WM KOCBEHO JOCTHIIHM 38 HaGMIONCHNE,
BKJL. KOTATO KOTHPAHUTE LEHH ca 00EKT HA 3HAYUTENHH KOPSKUMH; W

Hueo 3 — OUeHBYHH TEXHUKH, IIPH KOUTO C& H3MON3BAT BXOAMINH AAHHH, KOMTC B
3HAYMTENHATA CH UACT Ca HeHAGIONaeMH.

HpyxecTroTo 00HUaiiHo npunara HABO 1 1 HEBO 3 Ha COpaBeayuBa CTOHHOCT.

3a Tesw awTHBH W TACHBH, KOHTO C€ OLEHABAT 1O CHOPAaBEIJIHBA CTOHHOCT BBB
DUHAHCOBHTE OTHETH HA NOBTapAeMa 6aza, NPYKECTBOTO NMPABH NPEUESHKA KbM JATATa Ha BCEKH
OTHET RanH e HeoOXoauM TpaHcdlep B HWBATA Ha Hepapxwd Ha cClpaBeJ/IHBAaTa CTOHHOCT Ha
JaAeH aKTHE WM MAcHB B 3aBMCHMOCT OT DasloNaracMuTe ¥ H3MOJ3BAHUTE KBM Tasd JaTa

© "BXOOMIEY AAHHH.

_ 3a uenMTe HA ONMOBECTABAHHATA HA CHIPaBEMHBATA CTOMHOCT IPYAKECTBOTO TPyNHpa
. CbOTBCTHMTE CM aKTHRH M NacHBY Ha 0a3a TAXHATA CHLIHOCT, OCHOBHYM XapaKTePHCTHKH H

PUCKOBE, KAKTO W HA HepapXMYHOTO HHBO HA CHIpaBEJIHEATA CTOHHOCT.
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~ PEIIYBJIMKA XOJAUHT AL
" MEXHMHEH ®UHAHCOB OTYET kuM 31.12.2018 roauna

. 3. PA3X0OJH 3A BbHIIIHHU YCAYTH

31122018 31122017
Paszxooume 30 6bHIHHU yory2n BKIIFOYBAT. BGN '000 BGN 000
'chy'm [0 OPABHO M CYCTOBOHO 0BCTYKBAHE
- {DHHAHCOB OJHUT
© T'ONMIIHY TaKCH W abOHAMEHTH
Hpyru 10 16
10 16
4. PA3XO/H 3A IEPCOHAJTA
31.12.2018 31.12.2017
Pazxodume 3a nepconana BKIIOYBAT: BGN '000 BGN '000
- Tekymu Bb3HArpaskACHAS 25 27
_ BHOCKM Mo COLHANHO OCHIYPABAHE
25 27

5. AHBECTHUIITAOHHHA HMOTH

Kem 31.12.2018 r. B ¢herasa na Hugecmunuoniume Umomil ca BITIOUSHH HMOTH

(YT & rp. Baranosuu) ¢ Ganadcosa ctoddocT 94 xunas. (31.12.2017 r.: 94 xun.ms.).
' B kpas Ha BCAKA rOJHHA PLKOBOACTROTO NPABH MPEries 3a HHAMKATOPH 2a 05e21eHKa H
BB3Jlara Ha HE3ABUCHM BRHIUEH OLEHMTEN H3rOTBIHETO Ha OUSHKA Ha CIpaBelnnBaTa CTOHHOCT

Ha uMoTa. He ca YCTAHOBEHH YCIIOBHA 3a obe3lenKa.

6. IPYTU TEKYIIIH B3EMAHHA

31122018 31122017
BGN 000 BGN 000
~ Baemanus no npenocTaBeHH 3a€MH Ha TPETH JIHUA 95 155
- - g m.Y. auxeu
- JNpyru 25
120 155

7, DHHAHCOBH AKTHBH, ABPKAHH 3A THPI'YBAHE

Dunancoeume akmuel, OvPXICany 3a mvpzysane, 10 OalaHcoBa CTOWHOCT, BKIIOUBAT

yYaACTHS (AKUYMH) B GNEIHUTE APYIKECTBa:

20



PEIYEJIHKA XOJUIHHT AJ,

MEXAWUHEH ®UMHAHCOB OTYET ksm 31,12.2018 roauna

Tabauuara Ho-mony TPeACTaRd (DHHAHCOBATE AKTUBH, ILDIKAHM 33 TbPryBaHe KbM
30.09.2018 r. no taxuara HanadcoBa CTOHROCT W IPOUEHT HA yUaCTHE.

31.12.2018

BGN 000

5 ,:gMecTa [as ALl 13
CJ'.IIHﬁOTOKOBH CheauHHTEnH Al 1
Mypé AM AJl (B muxBraauug) -

e ~ Bonapka Al -
Excnar brarapua 8

Oo0mo 22

Yuacmue

%

50.00
2.09
8.11

19.00

PLKOBOACTBOTO € 3a&MazHiIo CBOMTE HAaMCPEHHA H LW 3a NpeaHazHa4eHueTOo Ha

Jbpxanng noprdeiin.

8. HAPUYHH CPEJCTBA H ITAPHYHH EKBUBAJIEHTH

[apuuHuTe CpeCTBa HA APYIKECTBOTO C4 B JISBA H ¢4 PA3NPCACICHHU, KAKTO Clle/Ba:

; =-]'j_['apnm-m CpeacTea B 0aHKOBH CMETKH
" . Tlapu4nu cpegcTea B Kaca
BAOKApAHY NAPHUYHE CPEICTBA

- O6mo:

9. COBCTBEH KAIIMTAJI

AKIUMOHEPEH KanuTan
3axOHOBH pe3epBU
Hepaznpenenexa nedanta

B. T.4. zaryba za roauHara

Oﬁl_uo:

OcHoeen AKHHOHEPEH KANUMA

31.12.2018 31.12.2017
BGN '000 BGN '600
11 4
I 1
12 5
31.12.2018  31.12.2017
BGN'000  BGN '000
116 116
12 12
146 149
(26) (33)
248 277

Kbm 31 gexemepu 2018 rofAuHa perdcTpHpaHMAT aKUHOHEPEH KanWran Ha PemyOnuka
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: PENYBJAHKA XOJLJINHI A
MEXJIMHEH ®UHAHCOB OTUET xbM 31.12.2018 roausa

Xonpwnr AJl smanmuza Ha 116 x.ie., paznpemened B 116 284 Opos noMMeHHH aKiMH ©
. HOMHHATHA CTOMHOCT Ha akuus 1 nes (31.12.2016 roguna: 116 284 6p.).
Akuuute ca oDHMKHOBeHM, Oe3HANHYHW C NPABO HA [OIy4aBaHe Ha JUBHIEHT H

JUKBHAUMOHEH [T W ca PErHCTPUPAHHM 2a Teproeua Ha Bwarapcka douposa dopea — Codug
AJl
3axkonosume pezepen ca GopMUpaHH OT paslpefeneHue Ha nevanbaTa M NpPefcTaBAsBaT
- 10 % OT OCHOBHMA aKIIMOHEPeH KATIMTAN, KATC e JOCTHIHAT PErnaMeHTHpaHus PasMep ChITACHO
H3HCKBaHMATA HA TbproBekys 3axon 4 ycrasa Ha Penybnuxa Xonaunr AJL

10. APYTI'Y TEKYIIIN 3ANDLJKEHBA

31122018 31.12.2017

Y BGN ‘000 BGN 000

" TekyLilH JaHBYHA 1 OCHTYPHTETHH 3a/IBIKEHHT 4 5
Tpyru

4 5

11. YIIPABJIEHHUE HA @®HHAHCOBHSA PUCK

Cmpykmypa na unancoeume aiomueu u racuey xbM 30 CenTeMBPH [0 KATErOPUH:
31.12.2018 31.12.2017
BGN 000 BGN '000
DUHAHCOBH AKTHBH
DYHAHCOBU AKTHBH, JbPSKAHU 34 TbPryBaHe 22 24

KpeanTh 1 B3eManns
_BzeMaHust oT CRBP3AHE IMLA BKIOUHTENHO

| B3EMALH 33 JIHXBH 18

- Jpyryu TekylW# B3eMaHUs BKIIOUHTENHO
B3eMAHU4 38 JIUXBH 95 137
- Tlapuuny CpeACcTBA H MAPHIHH EKBHEANEHTH 25 5

o 18]3i111] 142 184
(I)Hiiﬂl{conn NacHBH - -

o B xopa va ofuuaiiHara cd cTonaHcka ZefiHOCT ApYXecTBOTO MOMe 13 ObJe HINOMEHO
'Ha pa3NHYHK (HHAHCOBM PHCKORE, Haii-BOXKHHTE OT KOWTO ca: masapeH (BKIHOUBAH[ BATYTEH
. PHCK, (MICK OT IPOMSHA Ha CTIPARETHBATA CTOWHOCT H IICHORH PHCK) KPSARTCH PUCK, JIHKBHIACH
PHCK M PHCK HA NWXBeno-00BBp3aHH mapHuHu notond. OOLOTO ympaBleHHE HA PHCKA €
doKycHpaHo BbpXy TPYJHOCTHTE Ha TIPOTHOZHMpaHe Ha JWHAHCOBUTE NMA3apH W 3a TIOCTHTAaHE Ha
MHHUMHM3MPAHE HA NOTEHUHANHUTE OTpULATeNHM €deKTH, KOUTO MOrar Aa ce OTpaszsiT BLpXY
(hMHAHCOBUTE PE3YNTATH H CLCTOAHUE Ha JpyxecTBOTO. Tekymo UHAHCOBUTE PUCKOBE Ce
HICHTHRULMpPAT, U3MEPBaT W Ha0AFOIaBaT C IIOMOIITA HA PasiHUHy KOHTPOIHH MCXAHHU3MHU, 32
A4 e ONpEAENAT afeKBaTHH LEeHH HA MPOAYKTHTE HA JPYXKECTROTO ¥ $OPMHTE HA MOAABPKAHE
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' ‘PEMYBJHKA XOJLAUHI AJL

- MEXIOHWHEH ®PHMHAHCOB OTHYET kem 31.12.2018 roanna
. Ha'cBoDOAHWTE MHKBHAHH CpeACTBa, Oe3 ja ce J0IycKa HeONpaBJaHd KOHLUEHTDALMA Ha AajeH

©pHCK.
7 VOpaBIeHHETO Ha PUCKA CE OCHLIIECTBABA TEKyWO 104 NPIKOTO PhKOBOACTBO HA
" M3TBAHHTENHUS AMPEKTOD M 4YICHOBETE Ha ChBETA HA JUPEKTOPUTE, B T.4. YNPABIEHHE HA

OTAENHUTE CTIeUU(UIHH PUCKOBE, KaTO BalyTeH, LEHOBH, IWXBEH, KPEJIUTEH H NTHKBHIEH, W 32
PHCKa TIPH M3MO3BAHETO HA HEJEPHBATHBHH (OCHOBHO) HHCTPYMEHTH.

[No-pony ca onucany pasiHYHUTE BHIOBE PUCKOBE, HA KOHTO € U3N0XKEHO APYKEeCTBOTO
npr QCHIECTRIRAHE HA THPTOBCKHTE MY OMEpallHi, KaKTO M BEINPHETHAT MOAXOM NpH
YIIPABJIEHUETO HA TE3N PUCKOBE.

Haszapen puck

A. Banymen puck
I[pyxcecmom HE € W3JIOXCHO HA BATYTCH PHCK, 2al00TC BCHYKH HErOBH CNepalHu H

- CAGNKH Ca IEHOMWHUPAHH B OBbITapckH JEBa.

B. Henosu puck
HpyKECTBOTO € H3NOMKSHO HA LEHOBM PHCK 33 HETATHBHH NMpoMeHH Ha (OHIOBHTE

‘mazapu. 3a UeaTa PLKOBOACTBOTO CNEAM U aHATM3MPA BCMUKHM IPOMEHH HA Ma3apa HA HeHHM
| KHIKE, KaKTO M U3M0M3Ba KOHCYJATAHTCKHTE YCJIYI'H HAa HMHBECTHUMOHHH NOCPEIHHIM.
. JIONbIAHMTENHO, KbM HACTOSIUMS  €Tall, HOpajy WKOHOMUUecKaTa M (UHAHCOBA KpH3a,
- PBKOBOACTBOTO € B3ENO PElIGHHME 23 OPAHMYABAHE HA ONEPALMUTE HA (JOHIOBMTE Ma3apH,
3a0bPKAHE HA 3AKYIEHHTe aKUHH B NO-TBIArOCPOYEH XOPU3OHT OPH TeKYLHO HaOMONeHWe Ha
JOKNAJBAHUTE OT CLOTBETHHS eMHUTEHT (PUHAHCOBH H BU3HEC MOKAZATeIH, KAKTO H PA3BHTHETO

Ha ,IleﬁHDCTTa MY B YCIIOBHATA HA KpH34a.

B. Kpedumen puck
KpenuTen puck € PHCKBE, DU KOHTO KIMEHTHTE HA APYXECTBOTC HAMA jJa DbAaT B
CBCTOSAHHE Ja H3MNATAT W3LANO H B 00H4alHO NpeJBHACHHTE CPOKOBE JBMKHMHTE OT TIX CYMH.

I[]JY)KCCTBOTO HAMA 3HAYUTCIHA KOHOCHTPAUHA Ha KPpCAHTCH DHCK.

(DHHAHCOBUTE AKTHBH Ha JAPYXECTBOTO €a KOHUEHTPHPAHW OCHOBHO B KPEJHTH KbBM

CBLP3aHH M TPETH JIHLA H NapH4HH cpeacTia (B Opoi ¥ no OaHKOBH CMETKH)
[MapruHuTE OHepalyiy ca OrpaHH4eHH caMo /1o OaHKH ¢ BHCOKA PEMyTAIlMs W JIMKRHUHA

f'craﬁy__lJIHOCT.

Jurenden puck

JIMKBUIHUSAT PUCK CC U3pPa3iBa B HElATUBHATA CHTYaUHi APYXECTBOTO Ia He Obae B
CHCTOSIHWE Ja TIOCpeinHe (e3YCIOBHO BCHYKH CBOM 3THJDKEHHS CHFIIACHO TEXHMA NAKEK.
‘Texylmio MaTypuTeThT M CBOEBPEMEHHOTO OCHINECTBARAHE HA MJIAIIAHHATA CE CIGIM OT
CYETOBOJHMA €KHM, H3BLPHIBAL] TeKYLO CHeTOBOAHO OoOCTyXBaHE HA [PYXKECTBOTO, W

PEKOBOACTBOTO HA APYAXECTBOTO, KATO C€ MOALBPXA CXKEIHCBHA HHC])DpMaL[HS[ 38 HANMHYHHTS
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PEINYBJHUKA XOJLAUHI AN

e . MEKIHHEH ®HHAHCOB OTYET kem 31.12.2018 rouna
MAPUYHU CPENICTRE ¥ NPCICTOAHIMTE MJIALLAHHA.

o Mamypumemen aHau3
- KoM 31.12.2018 r. ApyXeCTBOTO HAMA OTUETEHH (PHHAHCOBH NACHBH.

Puck nHa 1uX60HOCHH RAPHYHI ROMOUN
B CTpykTypaTa Ha aKTHBHTE HZ JIPYXKGCTBOTO JIHXBOHOCHHTE aKTHBH Ca NPEACTABEHH OT
TAPHIHH CPENCTRA ¥ BICMaHKA 110 NPSAOCTABEHH 32EMH, KOMTO €2 ¢ (UKCHpPAaH JHXBSH HPOLESHT.
[IpeaocTaBeHHTE 33€MK ¢4 KPATKOCPOUHY H OTPa3ABAT AKTYAIIHUTE TTA3APHH PABHMILA HA THXBEHHTE
HPOLGHTH.

HpyKecTBOTO HAME NHXBOHOCHH MACHBY.

Tabnuiute no-goay 0fobliaBaT eKCnO3MLUATA Ha APYIKECTBOTO KbM OTASIHHATE BHIOBE
(HUHAHCOB PUCK:

anaeﬂenue Ha KanEmanogua pucK

C yhpaBjcHHeTO Ha KamyTana JPYXECTBOTO IEeNH Ja Cb3AaBa W HOALBPXKA
BL3MOXMCHOCTH TO [ MPOABIGKH Ja (YHKOMOHMpAa KaTo JAelcTRAIO UPEInpHsITHE H [3
) _oclqrypﬂsa CBROTBCTHaTA BB3BPBUIACMOCT Ha HHBSCTHPAHHTE CPSOCTBA Ha AKIHOHEPHTE,
R _CTQHHHCKI/] NMOJI3H Ha NPYTUTE 3aHHTSpECOBAHH JIHUA H YYaCTHHLH B HCMOBUs GHSHEC, KaKToO H Ja
NOAABPNKE ONTHMANIHA KalluTaloBa CTPYKTYpAa, 34 fa ce PEAYIHPAT PA3XOIHUTE 34 KanuTana.

B HpyxecTBOTO Tekywo HabmiogaBa OCHI'YPEHOCTITA M CTPYKTyparta Ha Kanurana, KeM

- 30.09.2018 r. 1py:XeCTBOTO HE H3NOA3BA NPHBIEYEHH 3dCMHH CPEICTEA.

Cnpaeeonnsn cmoiinocmu
Koxnenuuara 3a crpapefuBaTa CTOHHOCT [penfionara peanusdpaHe Ha (BUHAHCOBU
HHCTPYMEHTH 4pes mipofaxba, Ha Oasa IO3ULMATA, NPEANONONKEHMITA W TIPCHCHKHTE HA
HE3aBMCUMM [IA3ADHHM YYACTHHLM H2 OCHOBEH MM Hal-H3rojeH 3a JajeH aKTHB MAH NACHB
- nasap. 3a cpoMTe (HHAHCOBM AKTHBH, AbPXKAHM 3a TLPryBaHe APYKECTBOTO MPHEMA KATO
OCHOBEH Masap (MHaHCOBHTE ma3zapu B Bearapms — B®B M roneMHTe ThpProBCku OaHKH —
Aunepd. B noeevero cayuawte, ofaue, ocoDeHe [0 OTHOIIGHHE HA B3EMaHHLTE H
3a0bIKEHKATA, U KPeIUTHTE, IPYXCCTBOTO O4YaKBa fa pealu3vpa Te3H Q)HHaHCOBH dAKTHBH H
MacHBU Ype3 TAXHOTO UAIOCTHO 0OpaTHO H3MAallaHe MM DPECIl. IOracsiBaHe BBE BPEMETO.

3aToBa Te ce Npe/ICTasAT 0 TAXHATA aMOPTH3HPYEMa CTORHOCT,

" [purexasanuTe OT APYXKECTBOTO (MHAHCORH AKTHBA €4 KPAaTKOCPOYHH MO CBOSTA
.C'bLl;lH(_)CT (B3eMaHus MO NPeJOCTABCHY 33CMH HA CBLP3AHH MMM TPETH JIMIA), WIH Ca NapHuHH

-CPefCTBa MO Pa3smallATe/]HM CMETKM B OaHKH, MM ca OTpaseHu B ordeTa 3a (DHHAHCOBO
'?_cz,crrosmue o ompefeneHa nasapHa (CopcoBa) CTOHHOCT ((DMHAHCOBM aKTHBH, AbDKAHH 34
TBPryBaHe), NOPajl KOeTO CE IpHeMa, ue GalaHcoBaTa MM CTOMHOCT € NpHGAH3MTENIHO PaBHA Ha
- THXHATA CMPaBEVIMBA CTOHHOCT.

PLKOBOACTBOTO HA APYKECTBOTO CUMTA, Y€ MPH CHINECTBYBallMTe O0OCTOATENCTBA
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PEIIVEBJIMKA XOJLAMHI Al

MEXIWHEH ®UHAHCOB OTYHET kM 31.12.2018 roauna
NPeACTABEHHUTE B OTHETA 32 (PHHAHCOROTO ChHCTOSHHE OLEHKH Ha PHHAHCOBHUTE AKTHRH U MACHBH

€a BB3MOXHO Haﬁ-Haﬂe}KﬂHH, aJeKBATHH W AOCTOBEPHH 34 MICIHTC Ha (bl/lHaHCOBaTa OTYETHOCT.

12. CAEJIKH ChC CBLP3AHH JIAHA

K - Jauuw za cewplanume auya W euda _HA cevpianocm  xeM 30 AexkeMBpu ca
.. IPEACTABEHHN NO-A0MY:

B Cevp3anu nuya Buo na cevpianocm Ilepueod na
e cevp3anocm
or 30.06.2015 ¢
' Poeen 2012 EOOJ, OcHOBEH aKIHOHED a0 12.01.2017.
. - Iunvnrosa dbuHaHCOBa 10 30.06.2015 .,
koMuaHua Al OCHOBEH aKI[HOHED
: JpyXecTBO CEBEP3AHO Upe3 KIHOYOB
Henta Kom Xonauur EOOL YIPABNCHCKH NCPCOHAI ot 30.06.2015 .
JpyXecTEO  CEBP3aHO  Hpe2  KIHOUOB
Cem Xong EQOJT yTpaBleHCKH NepcoHan o1 30.06.2015 .
HpyxecTso  CBLP3aHO HA  OCHOBAHHE
Oxe Kemnann EQO]T naparpad 1, 1.13, 6. I or 3IIILK or 30.06.2015r

Onepauu

I[aHHHTE 34 OCBUIECTBEHHTE CAENKH CHC CEBP3IAHUTS JIHLA Ca NPCACTABCHH TIO-10dY!

31.12.2018
_ BGN '000
- Hiswpwenu yceapau
* Jpy#eCTBa CBLP3aHM 4PE3 KIO4OB YNPABIESHCKH IEPCOHAN
Hpuxoou om AHXEH RO RPEOOCMABEHY 30EMH
- HpyxecTBa CBbP3aHH HPE3 KIIOYOB YOPABISHCKH HEPCOHAT 1

Hoxynru na (hunancoen axmusu
- JpyxecTsa CBbP3aHH Ypes KIIUYOB YIPARIEHCKH NTepcoHan

Bu3nazpaycoenusn Ha Kno40GUA YRPAGAEHCKU REPCONAN

3a HoBou3Opauus Ha 21.07.2015 r. CbBer Ha JupekTopHTe He €2 THACYBAHH
Bp3Harpaxaenus or Ooworo cvbpanue Ha akuuoHepute 3a 2017 r uw 2018 1, W TakHBa He ce

HAYMCIIABAT M/HJEH H3IALLAT.
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