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1. AHOOPMALUA 3A APYKECTBOTO

Brarapcka po3a Cesrononc AJl e TBProBCKO aKIIMOHEPHO APY)KECTBO, PETHCTpUpaHo B brirapus,
C aZpec Ha yNpaBJIeHHE W MACTO Ha CTOmMaHckara JedHocT rp. Kaszanmbk, Oyn.”23 IlexoTeH MIMMYECHCKH
monk” Ne 110.

Copaebnara peructpanus Ha apyxectBoto € ot 1991r., pernenne Ne 3912/1991r. na Crapo3aropcku
OKPBKEH CBH/I.

IIpes 2011 r. He ca W3BHPIIBAHW NPOMEHM B IPABHHUS CTaTyT, CHCTEMaTa Ha YIPaBJICHHE U

MPeACTaBUTCIICTBOTO Ha APYKECTBOTO.

1.1.Cobcmeenocm u ynpasnenue

brirapcka poza Cepromonnc AJl € myOIMYHO IPYKECTBO - €MUTEHT 1O CMHChIIA Ha 3aKoHa 3a
NyOJIMYHO Tpe/iIaraHe Ha IIeHHH KHUKA.

Kbm 31.12.201%. pasnpeneneHueTo Ha akiMOHEePHHS KalluTall Ha JPY>KECTBOTO € KaKTO CJIC/IBA.

AKIIHOHEDP 31.12.201r. 31.12.2010.
Codapma AJ] 49.99 ¥ 49.99 ¥
Tenco ALl 9.9¢ % 9.37 ¥
VII® “Tosepue” 6.58 % 6.61 ¥
IOpunnyecku muia 24.02% 23.57%
duznuecky Juna 9.42%. 10.46%

Bbearapcka posza Cesronmommc AJ] mma enHocTeneHHa ¢opma Ha ympasieHne cbc CbBeT Ha
JUPEKTOPUTE OT TpUMA YJICHOBE - MHK. MuHKO MuHkoB, nnx. bonuo Illones u boiiko botes. [Ipencenaren

Ha CbBeTa Ha JUPEKTOPUTE € UHK. MUHKO MUHKOB. [IpyKECTBOTO C€ IPEACTaBISIBA U YIIPABIISABA OT:

*  U3NBIHUTENHUA qupekTop UK. Pocen ['eoprues mo 17.01.2012xkoiiTo ¢ wieH u Ha ChBeTa

Ha aupektopute 1o 28.02.2012.

* Or 18.01.201210 29.02.2012umx.MuaKo MUHKOB TpeACTaBIsABa IPYKECTBOTO KAaTo

HU3I'BJIHUTCIICH AUPECKTOP

e Or 01.03.2012umx. boryo MBanoB IllosieB € M3NBIHUTENCH AUPEKTOP M wieH Ha ChBeTa

Ha qupexTopute ot 29.02.2012.

Kbm 31.12.2011r. oOmusT Opoit Ha mepcoHaia B APYKECTBOTO € 271 paOOTHHIN M CIIY>KUTEIH
(31.12.201G.: 274).
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1.2Ilpeomem na oeitnocm

[IpeamersT Ha neiiHocT Ha bbarapcka poza Cepromonuc A/l e MpoW3BOACTBO M MPOJaXOU Ha

JexapcTBeHH (GOpMH U cyOCcTaHIMH, nap@roMepus U KO3METHKa, HATypaTHO-apOMAaTHIHU [TPOILYKTH.
1.3.0cnoenu nokazamenu na cmonanckama cpeoa

OCHOBHHTE TIOKa3aTelId Ha CTOIIaHCKaTa Cpc€aa, KOMTO OKa3BaT BJIMAHUC BbPXY JICTHOCTTa Ha

IpYyXecTBOTO, 3a epuona 2009— 201T. ca npeacraBeHu B TabIUIATA TO-T0JTY:

IMokasaren 2009 2010 2011
BBII B MiH. neBa 68,322| 70,511 75,265
Peasnen pacrex Ha BBII -5.50%| 0.40% 1.70%
Wndmanms B xpast Ha TOAUHATA 0.60%| 4.50% 2.80%
CpeneH BalyTeH Kypc Ha ILATCKUA J1oJjap 3a roJAnHaTa 1.40| 1.4779 1.4065
Banyren kypc Ha maTckus Aojiap B Kpasi Ha roAHaTa 1.36 1.4728 1.5116
Bespaboruia (B Kpast Ha TOAWHATA) 9.10%| 9.24%| 10.40%
OCHOBEH JINXBEH NPOIEHT B Kpasi Ha roJluHaTa 0.55% 0.18% 0.22%

Hsmounuk. BHF

2.OCHOBHMU NOJIO)KEHUSA OT CHETOBOJHATA ITIOJIUTUKA HA IPYKECTBOTO
2.1. ba3a 3a uzzomenne Ha punancosus omyem

®uHaHCOBUAT OoTUeT Ha bbiarapcka posa CeBromonuc AJl € M3TOTBEH B CHOTBETCTBHUE C BCHUUKHU
MesxmyHapoaHu crangapTv 3a purancosr otuetd (MCDO), KOUTO ce ChCTOAT OT: CTAHAAPTH 32 (PUHAHCOBH
OTYETH U OT ThIKyBaHus Ha Komwurera 3a passcaenus Ha MCPO (KPMC®O), onobpenn or ChBeTa 10
Mexaynaponuu cueroBoguu cramaptd (CMCC), u MexayHapogHUTE CUYETOBOJAHU CTAaHAAPTH W
ThiKyBaHusTa Ha [loctosiHums KomuTeT 3a passicHsBane ([IKP), omo6penu ot Komurera mo MexayHapoaHu
cueroBoguu cranaaptd (KMCC), kouro edekruBHO ca B ciia Ha 1 ssHyapu 2011r., ¥ KOMTO ca IPHETH OT
Komucusra na EBponeiickus cbro3.

3a Tekymara (UHAHCOBA TOJMHA [PYKECTBOTO € MPHEIO0 BCHYKM HOBH W/WIH PEBH3UPAHU
CTaHIAPTH W ThJKyBaHus, u3maneHu ot CeBera mo MexayHapoanu cueroBoguu craHmapta (CMCC) u

pect. ot Komurera 3a pazsicaenns Ha MCOO, kouTo ca OMIM YMECTHH 3a HETOBaTa JACHHOCT.

Or BB3NNPHUEMAHCTO Ha TE3U CTaHAAPTH n/unn TBJIIKYBaHUs, B CHJIa 3a TI'OJUIIHHU IICPHOIU,
3aro4yBaiiay Ha 1 sAHYyapu 2011 r., HC Ca HACThIIWJIM MMPOMCHU B CUCTOBOJHATA ITOJIMTUKA HA APYKECTBOTO,
OCBCH HAKOU HOBU U PA3IIUPIABAHECTO HAa BEYC YCTAHOBCHU OIIOBECTABAHUA, 0e3 ToBa Aa IoBe€AC 10 Apyru

IIPOMCHHU - B I(J'IaCI/I(i)I/II(aLII/IHTa HJIM OLI€HKaTa Ha OTACJIHNU OTYCTHHU 00CKTH H OIiepanuu.
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Te3u cTaHAapTH W THIAKYBaHUS BKIOYBAT mojoopenus B MCPO (m.mait 2010) - mogoOpeHus B
MCC 1, 27, 28, 34MC®O 1, 3u 7, u KPMC®O 13 (cuna 3a rogumnu nepuogd ot 01.01.2011r. (wm
01.07.201G.) —mpuetu ot EK);
3a ocTaHanHWTe CTAHAAPTH U THIKYBAHMSA, MOCOYEHH TIO-I0JY, PHKOBOJICTBOTO € MPOYUHIO
BB3MOXKHHS UM e(DEeKT U € ONpesIesiuiio, 4e T¢ He Ouxa MMaiid eeKT BbpXy CUETOBOJHATA MOJHUTHKA, PECIL.
aKTHBUTE, TIaCHBUTE, OICpallMUTe U pE3YITaTUTe Ha JAPYKECTBOTO TMOpaad TOBA, Ye TO He
pasmnosnara/onepupa ¢ TakuBa 00CKTH H/UIIH HE peai3upa Mog00H! CISIKH 1 TPaH3aKIHN
* MCC 24 (mpomenen) OmnoBecTsiBaHUs 32 CBbP3aHU JIHIA (B CHJIa 3a TOMHUIIHU TIEPUOJH OT
01.01.201T. —npuer ot EK).
* MCC 32 (mpomenen) ®unancoBu wuHctpymeHtu: IIpencraBsue (B cuia 3a TOAWIIHH
nepuoau ot 01.02.201Q. — npuero ot EK 3a ot 01.02.201Qr.) — 0THOCHO Ki1acH(pUKAIHS
Ha EeMUTHPAHH TIPaBa,;
*  KPMC®O 14 (@pomeneno) I[Ipeamnamianus mo MUHUMAITHA W3UCKBAaHUS 32 (QOHAMpAHE TI0

MCC19 (8 cuna 3a rogumau neproau ot 01.01.2011r. — npuero ot EK 3a ot 01.01.2011
r.);

e KPMC®O 19 IloracsBane Ha (MHAHCOBH MACHBU ¢ MHCTPYMEHTH Ha COOCTBEHHMS KalnTall

(B cuna 3a rogutnnu nepuoau ot 01.07.201G. —npuero ot EK or 01.07.201G.).

KoM naTtata Ha u3gaBaHe 3a 0700psABaHE HAa TO3U (DMHAHCOB OTYET Ca M3IAJCHH, HO HE ca BCE OIIE B
CHJIa 32 TOJWITHY TepHoAaH, 3armouBamy Ha 1 sayapu 2011r., HAKONKO cTaHIApTH, NPOMEHEH! CTaHAAPTH U
TBJIKYBaHUs, KOUTO HE ca OWJIM MPHETH 3a MMO-PAHHO IMPUIIOKECHHE OT IPY)KECTBOTO. ETHU OT TAX ca mpHeTu
3a nmeiictBam 3a 2011r., HO 3a TOOUWINHHU MEPHOIH, 3amousarm cien 1 sayapu 2011r., a apyru — 3a
TOJWITHYA TEepHOoAH, 3amouBamy Ha u cien 1 auyapn 2012r. OT TAX PBKOBOACTBOTO € MPELEHMIO, 4e
CIeTHUAT OM MMal MOTCHIMaeH eekT B Obelie 3a IPOMEHH B CUECTOBOIHATA MMOJIUTHKA M (PMHAHCOBHTE
OTYETH Ha IPYKECTBOTO 3a CJICABAIIH MTEPHOJIH:

* MCC 19 (pomenen) JJoxoou na naemu auya (8 cuna 3a 200uwinu nepuoou om 1.01.2013%. —ne e
npuem om EK). IlpoMeHHTe ca CBbP3aHU C IUIAHOBETE C AC(UHUPAHU JOXOIU M JOXOIUTE MPHU HAITyCKaHE.
OyHgaMeHTaIHATa TIPOMSHA € OTIaJaHeTO Ha METoAa Ha ,KOpHAopa” M BBHBEXKIAHETO HAa TPABHIIOTO 32
NpU3HABaHE Ha BCHYKH IOCJIEIBAIIM OLCHKM (0 cera HapHYaHH — aKTIOEPCKH Me4aaOu WM 3aryou) Ha
3aIBJDKCHAATA 110 JS(PUHUPAHA JTOXOIW W Ha TUIAHOBE OT aKTHBA B MOMEHTA Ha BH3HHMKBAHETO UM, TIpe3
JIPYT KOMIIOHEHT Ha BCEOOXBATHHA JOXOJ, KAKTO ¥ YCKOPEHOTO NPU3HABAHE HA PA3XOIUTE 33 MUHAI CTAX;

JION'BJIHUTETHO 3a TOCOYCHHUTE I0-I0Jy HOBHM CTAHOAPTH, NPOMEHECHU CTaHAAPTH U IIPHETH
TBJIKYBaHUs, KOUTO ca U3AaJICHH, HO BCE OIlE¢ HE Ca B CHJIA 3a TOAWIITHY MEPHOIHU 3arovBamy Ha 1 sHyapu
2011 r., ppKOBOJICTBOTO € MPELEHWIO, Y€ CICTHUTE HE OMXa MMAalld MOTCHIMAICH SPEKT 3a IMPOMEHHU B

C4€TOBOAHATA IMMOJIMTHUKA U q)HHaHCOBI/ITe OTYCTHU Ha JPYKECTBOTO 3a CJICABAIIM IICPHUOIN:
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A. Ilpuemu 3a nepuoou, 3anoueawiu cied 1 anyapu 2011200una

MC®O7 (npomenen) PunaHcOoBH HHCTpYMEHTH: OTOBECTSBAHHMS — OTHOCHO TpaHchep Ha
¢unancoBn aktuBM (B cwia 3a romumad mepuomn ot 01.07.2011r. — mpuer or EK or

01.07.201%.).

b.IIpuemu 3a nepuoou, sanousawiu none na 1 auyapu 2012z00una

MCC 1 (mpomenen) IIpencraBste Ha GpuHAHCOBU OT4eTH (B CHJIA 33 TOJHIIHU EPHOIU OT
1.07.2012%. —ne e npuer ot EK);

MCC 12 @@pomenen) lanbim BbpXy jgoxonaa (B cuma 3a roxuntau mepuou ot 01.01.2013.
— ne npuer ot EK);

MCC 27 (@3menen 2011 r.) UnauBuayanau (uHAHCOBH OTYeTH (B CHJIa 3a TOAMIIHA
nepuoau ot 01.01.2013. —ne e mpuer ot EK);

MCC 28 (@3menen 2011 r.) MHBeCTUIIMM B aCOLMHPAHU M CHBMECTHH NPEIIPHIATHS —(B
cwia 3a roauinau nepuoau ot 01.01.2013. —ue e npuer ot EK);

MCC 32 (pomenen) @unancoBu uHCTpyMeHTH: IlpencraBsHe (B cuia 3a TOAMIIHA
nepuogu ot 01.01.2014r. — we mpuer or EK) — oTHOCHO HeTHpaHe (KOMIIEHCHpaHE) Ha
(hMHAHCOBM aKTHUBH M (PMHAHCOBH ITACHBH,

MC®O 7 (mpomenen) PunancoBu HHCTpyMeHTH: ONOBECTSABAHHS — OTHOCHO HETHpPaHE
(xommeHcupane) Ha (DUHAHCOBM aKTHBM W macuBu (B CWiIa 3a TOMUIIHUA MEPHOAN OT
01.01.2013. —ue e mpuer ot EK);

MC®O 7 (mpomenen) OuHaHCOBU HHCTPYMEHTH: OMOBECTSBAHHUS — OTHOCHO O0JIEKYCHUETO
3a MPEU3YUCICHUETO Ha CPABHHUTEIHU MEPUOAU W CBHP3AHUTE C TIX OMOBECTIBAHUS TPH
npunaraneTo Ha MC®O 9 (B cuna 3a roauinnad nepuoau ot 01.01.2015. —He e mpuer ot
EK);

MC®O 9 (m3namen m.11.2009r. u M.10.2010r.) ®unancosn nHcTpyMenTH: Kacudukarms
u onenHsBane (B cuia 3a rogumnau nepuoad ot 01.01.2013., u peBu3npaHo MPUIOKEHHUE 32
roautray nepuoad ot 01.01.201%.—ue ¢ npuet ot EK).;

MC®O 10KoHconuaupanu uHaHCOBH 0TYeTH (B cuia 3a roauinsu mepuoau ot 1.01.2013
r. —He npuet ot EK);

MC®O 11 CeBmectHH criopazyMenus (B cuia 3a roguinau nepuoad ot 1.01.2013r. — He
npuet ot EK);

MC®O 12 OmnoBecTsiBaHe Ha y4acTHs B APYrH MpeAnpustus (B Cuiia 3a TOMUIIHA TIEPHOIH

or 1.01.2013. —ne mpuet ot EK);
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* MC®O 13 M3mepBaHe Ha CIpaBeJiMBa CTOHHOCT (B Cuia 3a TOJMIIHM HEPUOAU OT
1.01.2013. —ue npuer ot EK).
e KPMC®O 20 Pa3xoxm 3a OTCTpaHSBaHE Ha WHEPTHA Maca BBB (ha3a IPOW3BOJCTBO Ha

OTKpHTa MUHa—(B cHiia 3a roauirad nepuoau ot 1.01.2013. —ue npueto ot EK).

HaCTOHHII/IHT q)HHaHCOB OTYET € U3rOTBEH B CbOTBETCTBUC C IIPpUHIUIIA HA Z[CﬁCTBZlHIO MpEeANIPUATHUC,

TCKYIIO HAYHCIIIBAHC U UCTOPUICCKA LICHA.

Jpy»KecTBOTO BOJHM CBOMTE CUCTOBOJAHHU peructpu B Obarapcku seB (BGN), koiito mpuema xaro
HEroBa OTYETHA BajlyTa 3a NpeAcTaBsHe. JlaHHUTE BbB (PUHAHCOBHS OTYET M NPHIIOKCHHUATA KbM HEro ca

MPEACTaBCHU B XWJIAU JICBA.

IIpencraBsHero Ha (UHAHCOBHS OTYET ChIVIACHO MeXIyHapOAHHUTE CTAaHAApTU 3a (HPUHAHCOBU
OTYETH M3MCKBAa PHKOBOACTBOTO Jla HANPAaBM HaWl-100pW MPUOJIM3UTENHHU ONEHKH, HAYMCICHUS M Pa3yMHO
000CHOBaHH IPEATIONIOKEHNUS, KOUTO OKa3BaT €()eKT BbPXY OTUYETEHHTE CTOMHOCTH HA aKTHBUTE U ITaCHBHTE,
U Ha ONOBECTABAaHETO Ha YCIOBHM B3E€MaHUS M 3aibJDKEHHMsA KbM JaraTa Ha OT4YeTa, U PECI. BBPXY
OTYETEHUTE CTOWHOCTHM pa3MepH Ha MPHUXOANTE W Pa3xoaWTe 3a OTYETHATa roauHa. Te3n NMpHONH3NTeTHH
OILIEHKH, HAYUCIICHUS W TIPEAIOI0KEHHsI ca OCHOBAHM Ha MH(OPMAIMATA, KOSATO € HaJWIHA KbM JaraTa Ha
(uHAHCOBUS OTYET, MOpaay KoeTo ObAemuTe (HaKTUUECKH Pe3yaTaTH OMxa MOIIHM Ja ObIaT pa3jinuHH OT
X (karo B ycioBUsTa Ha (pUHAHCOBA KpH3a HECHTYPHOCTUTE ca MNO-3Ha4YuTenHu). OOEKTUTE, KOUTO
MIPEAToaraT Io-BUCOKa CTETeH Ha CyOEKTHBHA MPEEHKA WIIN CIIOXKHOCT Ha, WIIH KBJETO MPEATION0KESHUATA
U TpUOIM3UTEIHUTE CYETOBOAHM OLICHKM Ca CBIIECTBEHH 3a (DUHAHCOBHMS OTYET, Ca OIOBECTCHH B
[Ipunoxenue Ne 2.18.

2.2.Cpasnumennu oannu

I[p}I)KeCTBOTO npeacTaBsd CpaBHUTCIIHA I/IHq)OpMa]_[I/ISI B TO3HU (bl/IHaHCOB OTYCT 3a €aHa MpCaAxXodHa

roJvHA.

Koraro e HE0OXOMUMO, CPaBHUTEITHUTE MaHHH ce pekiacuduuupar (M Nper3yucIisBar), 3a Ja ce

MIOCTUTHE CHIIOCTABUMOCT CIIPSIMO MTPOMEHHM B MPECTABIHETO B TEKYIIaTa TOAMHA.
2.3. dyuxkyuonanna eanyma u npu3Hasane Ha Kypcoeu paziuku

OyHKIMOHANHATA W OTYETHA BAJIyTa Ha IMPEACTaBSHE Ha (MHAHCOBHS OTYET Ha JPYKECTBOTO €
oparapckusar ges. Ot 01.07.1997r. neBbT e ¢uKcHpaH B CHOTBETCTBHE Chc 3akoHa 3a bHB xbM
repmanckaTta Mapka B crotHomenne BGN 1:DEM 1,a ¢ BpBexxgaHeTO Ha €BPOTO KaTo O(HIIMaIHA BaTyTa

Ha EBpomeiickust cpro3 - ¢ eBpoTo B choTHomenne BGN 1.95583:EUR 1.
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[Ipu mepBOHAYATHO TIPU3HABAHE, CACTKA B UY)KICCTPAHHA BallyTa CE 3allMCBA BHB ()YHKIIMOHAITHATA
BaJIyTa, KaTo KbM CyMaTa B UyXKJCCTPaHHA BaJlyTa ce MpHiiara OOMEHHHAT Kypc KbM MOMEHTA Ha CJeJIKaTa
wim onepanuaTa. [lapuyanTe cpencTBa, B3eMaHUATA W 3aTbJDKCHUATA, KATO MOHETAPHU OTYETHU OOEKTH,
JEHOMUHHPAHH B YYKICCTPaHHA BajyTa, CC OTYUTAT BHB (PYHKIMOHATHATA BajyTa KaTo Ce IpHiara
00OMEHHUAT Kypc, myonmkyBad oT BHB 3a mocnennus paboreH neH Ha choTBeTHHS Mecell. KeM 31 nekeMBpu

TE ce OIEHABAT B OBJITapCKH JIeBa KaTO C€ M3II0JI3Ba 3aKMIOYUTEIHUAT oOMeHeH Kypc Ha BHB.

EdexTnTe 0T KypCcOBHTE pa3iyKH, CBBP3aHHU C YPE)KJAHETO Ha CACTKH B UyXIECTPaHHA BaITyTa, WIH
OTYMTAHETO HA CHEJIKM B UYKIECTpaHHAa BalyTa MO KypcOoBe, KOWTO Ca PAa3NHWYHH, OT TE3H, MO0 KOWTO
I’bPBOHAYAIHO ca OWJIM NPU3HATH, ce BKJIIOYBAT B OTYETa 3a BCeoOXBAaTHUS J0Xon (B medamdara WM
3ary0aTa 3a roJiMHaTa) B MOMEHTa Ha Bh3HUKBAHETO MM, KaTO c€ TPeTUpar Karo “npyru poxoau/(3aryou) ot
JEMHOCTTA, HETHO", C M3KIFOUEHNE Ha TE3H, CBbP3aHH ChC 3a€MH, JCHOMHUHIPAHN B UyXX/I€CTPaHHA BalyTa

B3E€MaHUATA 110 CIICIUAIHH IOTOBOPH.
2.4 Ilpuxoou

HpI/IXO,Z[I/ITe B IPYKECTBOTO CC IpHU3HABAT Ha ba3a IpUHOMIIA 34 HAYUCIIBAHC U OO0 CTCICHTA, 10
KOSITO ¥ B HAYMHA, 10 KOUTO CTOMaHCKUTE U3TOH Ce HpI/I,HO6I/IBaT " pECIl. CTOIMAHCKUTE PUCKOBE C€ HOCAT OT

JIPYXKECTBOTO, KAKTO U JOKOJIKOTO IPUXOJUTE MOTraT HaJEXKIHO J1a CE U3MEPSIT.

HpI/I HpO,Z[a)K6I/ITe Ha OpOoAYyKIHsA, CTOKM U MATCpUAIM MPUXOAUTEC CC IMPU3HABAT, KOTaTO BCHUYKU

CBIIECTBCHU PUCKOBE U MOJI3U, ITPOU3TUYAIIN OT TAXHATaA COOCTBEHOCT IMpeMUHaBaT B KyItyBaya.

IIpu npenocTraBsHETO HA YCIYTH, IPUXOAUTE CE MPU3HABAT, OTUUTAWKY €Tala Ha 3aBbPLICHOCT Ha
clenKaTra KbM JaTaTa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSHHE, aKO TO3M €Tall MOXeE Ja OBJie HaIexTHO

HN3MCPCH, KaKTO U pa3sxXoauTe, U3BbPIICHU 110 CACIIKATA U Pa3XOAUTE 3a ITPUKIIFOUYBAHETO .

HpI/IXO,Z[I/ITe C€ OLCHsABAT Ha ba3a ClipaBCajiMBaTa IICHA Ha MPOAAACHHUTE IMPOAYKIUA, CTOKU H
yClIyru, HECTHO OT KOCBC€HHU HOaHBIU (aKHI/IS N JaHBK 1106aBeHa CTOfIHOCT) " MNpeaoCTaBE€HU OTCTHIIKU U

pabatw.

PesynTarsT OT Mponaxkba HA ABNTOTPAlHN MaTEepHUATHN ¥ HEMaTepHaTHA aKTHBH C€ BKJIIOYBA HETHO

B OTYE€Ta 3a BCEOOXBATHH JOXO Ha pel “Apyru poxoau/(3arydu) oT AeHHOCTTa, HETHO .

Hernute paznmuknm OoT mpomsHA HAa BadyTHH KYPCOBE, CBBP3aHH C MApPUIHH CPEICTBA, THPTOBCKU
B3EMaHUS U 3aIBJKCHUS, ICHOMUHHUPAHH B Uy)KICCTPaHHA BaJlyTa, C€ BKIIOYBAT B OTYCTA 32 BCCOOXBATHHSI
JIOXOJI , KOraTo BB3HHKHAT, KaTO CE MPEICTAaBAT HETHO KbM “Ipyru goxomau/(3ary0ou) oT JeHHOCTTA, HETHO .
AHaJOTMYHO € TIPEICTaBIHETO HA JIMXBUTE MO KPATKOCPOYHH OAHKOBH JCMO3UTH M TEKYIIH CMETKH, U

THProBCKHU B3CMAaHUA.

DUHAHCOBUTE npuxoayu C€ NpeacCTaBiAT OTACIHO Ha JHICBAaTa CTpaHa Ha OTYECTa 34 BCCOOXBaTHHS
J0X0q (B reyajgdaTa WId 3ary6aTa 3a FO,Z[I/IHaTa) M CC CBCTOAT OT. JIMXBU II0 B3€MaHHA IO CIICLHATIHH

JOTrOBOPHU U IOJIOKUTCIIHUTE KYPCOBH PA3JIMKU OT MPCOCHKA HAa LICIUPAaHN B3CMaHUA.
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2.5. Pazxoou

Paszxonute B APYKECTBOTO CC MPHU3HABAT B MOMCHTA HA TAXHOTO Bb3HUKBAHC U Ha Oa3a MNPUHIAIIATE
Ha HA4YUCJIABAaHE U CbIIOCTABUMOCT (,Z[O CTCIICHTA, 10 KOATO TOBa HE ou JOBCJIO A0 NPpHU3HABAHC HA 00CKTH B

0oT4eTa 3a (bl/IHaHCOBOTO CBbCTOSIHHUEC, KOUTO HE OTTOBAPAT HA OIPCACICHUATA 3a aKTUBU U HaCI/IBI/I).

Pasxomute 3a 6'I:Z[GHII/I nepuoJun ce€ oTjiaraT 3a IMPU3HABAHC KaTO TCKYIL pas3xoa 3a nepuona, rpes

KOHNTO JOOTOBOPHUTE, 3a KOUTO CC OTHACAT, CC U3IIBJIHABAT.

DUHAHCOBHUTE Pa3sXOJH Ce TPEACTABAT OTAEITHO B OTUETa 38 BCEOOXBATHUS 0X0/ (B TeuanbaTa mim
3arybara 3a roguHara). Te ce ChCTOSAT OT: OTPUIATENHU KYPCOBH Pa3jMKKM OT MPEOLEHKA Ha LEAUPaHH
B3E€MaHMS U JIMXBU MO MOJ3BAHU KPEOUTH, BKJ. TaKCU W APYTH MPEKU Pa3XOau MO KPEAUTHUTE, BATYTHU

KYPCOBH Pa3JIUKH 110 KPEIUTH.
2.6. Umomu, mawunu u oo6opyosane

WmotuTe, MamuHUTE W 000pYyABaHETO (IBATOTPAMHN MaTepUalHW aKTHBH) Ca TPEICTABCHH BHB
(UHAHCOBHS OTYET MO HMCTOPHYECKA IieHAa Ha mpuaoOuBaHe (ceOecTOHOCT), HaMalieHa C HaTpylaHaTa
aMopTH3aIMs U 3aryouTe oT obesieHka. IMOTUTE, MaIlInHUTE ¥ 000pyABaHETO (IBITOTPaiHN MaTepUaTHU
aKTHBH), KouTo ca owan Hannyau keM 01.01.2004., ca npeacTaBeHH IO CIIPABEAIMBATA UM CTOMHOCT KbM
Ta3W JaTa, OIpelelicHa OT JIMICH3MPAaHH OIECHUTEIM M IMpHETa 3a 3aMecTuTeNl (aHalor) Ha IieHaTa Ha

npumobuBane (cebecToRHOCT).
ITvpeonauanuo npudoodougane

[Ipn mepBOHAYATHOTO CH MpPUAOOWBAaHE MMOTHTE, MAIIMHUTE M OOOPYIBAHETO CE€ OLEHSBAT IO
ce0ecTOMHOCT, KOSTO BKJIIOYBA IIOKYIHATa IEHA, BKJI. MUTHHYECKM TaKCH W BCHYKH IPEKU Pa3XOIH,
HeoOXOMMU 3a IPUBEXIaHE Ha aKTHBA B pabOTHO cheTosiHKE. [IpeknuTe pa3xonu ca: pa3xonu 3a IMOAroTOBKa
Ha 00eKTa, pa3xoAM 3a IIbPBOHAYATHA JIOCTaBKa M 00pabOTKa, Pa3XOAWUTE 32 MOHTAX, Pa3Xxoau 32 XOHOPapH

Ha Ju1a, CBbp3aHU C MIPOCKTA, HCBb3CTAHOBACMU JaHBIU U JP.

HpyxectBoTro € ompenenunao croiHocTeH mpar or 500 nB., Mox KOWTO NPHUAOOMTHTE aKTUBH
HE3aBHCUMO, Y€ MPHUTEKaBaT XapaKTePHCTHKATa Ha IBITOTPacH aKTUB, C€ TPETHUPAT KaTo TEKYI] pa3Xxoj B

MOMEHTA Ha PUI00MBAHETO UM.
Ilocnedsauyo oyenssane

W30paHuAT OT IpyKECTBOTO MOIXOJ 3a Mociensaila OalaHcoBa OlEHKA HAa UMOTUTE, MAIIHMHUTE U
obopyaBaneTo € MomenbT Ha cebecroitHoctra o MCC 16 —rmenara Ha mpumoGuBaHe (ceGecTONHOCTTA),

HaMalleHa ¢ HAYMCJICHUTE aMOPTH3AIllK U HATPYIIaHUTE 3aryOn OT 00e3IIeHKA.
Memoou na amopmu3zayus

JpyXecTBOTO M3MOJI3BA JIMHEEH METOJ Ha aMOPTH3aLUsA HA ABIATOTpailHUTE MAaTE€pHATHH aKTUBH.

3eMmaTa HE ce aMoOpTU3unpa. Ilone3HuAT KHUBOT IIO Tpynod AaKTHBHU € OIIPEACICH B CBHOTBCTCTBHE C.
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¢u3uveckoTo HM3HOCBaHe, crenudukata Ha 00OpynBaHeTo, OBJEIIUTE HAMEpPEeHUs 3a yIoTpeda U ¢

MPEAINOIaraeMOTO MOPAITHO OCTapsIBaHE U € KaKTO CIIE/IBa:
e crpaau — 20-80r.
* IBTHU ¥ IUIOMIATKOBH ChopBxKeHus — 15-50r.
* MaIIMHU U oOopyaBane — 6-35r.
* cropmxkernns — 15-30r.
* KOMITIOTpH — 2-4T.
* TpaHcnopTHH cpeactea — 10-15r.
* CTONAHCKHU MHBeHTap — 5-20r.

Onpe;[eneHI/mT CpOK Ha I'OAHOCT Ha HLHFOTpaﬁHHTe MaT€puaiIHu aKTUBU CE€ IPETIICKIa B Kpasd Ha
BCsKa roavHa U Mpu yCTaHOBABAHC HA 3HAYUTCIHHU OTKIIOHCHUA CIIPAMO 6’I>IIBI.LII/ITB O4YaKBaHHs 3a CpOKa Ha

M3II0JI3BAHETO HA aKTHBHTE, CHIHAT CE KOPUTHPA TIEPCIIEKTHBHO.
Ilocneosawu pazxoou

Pasxonure 3a peMOHTH U MOAJAPBAKKA CE€ IPU3HABAT 3a TEKyIlUM B IEpPUOAA, Ipe3 KOUTO ca
HanpaseHU. M3BbplIeHH MocieABally pa3Xxody, CBbP3aHU C MMOTH, MAallMHU U 00Opy/BaHE, KOUTO UMaT
XapakTep Ha IOAMsIHA Ha OIPEEICHU Bb3JIOBU YACTH U arperaT, Wik Ha IPEeyCTPOUCTBO U PEKOHCTPYKLHS,
ce KaluTalu3upaT KbM OalaHcOBaTa CTOMHOCT Ha CHOTBETHMS aKTUB U CE IPEPA3IIIeKAa OCTaTbYHUSA MY
NOJI€3€H KMUBOT KbM JaraTa Ha Kanurtanusanusd. ChlIeBpeMEHHO, HEaMOPTU3MpaHaTa 4acT Ha 3aMEHEHUTE
KOMITOHEHTH C€ M3ITMCBa OT OajaHCcoBaTa CTOMHOCT Ha aKTHBHTE M Ce€ MPU3HABA B TEKYIIUTE Pa3xonau 3a

MIEPHOJIa Ha IPEYCTPOHUCTBOTO.
Obe3uyenKka Ha akmueu

bamancoBuTe CTOWHOCTM HAa WMOTUTE, MAIIMHUTE W OOOPYABAHETO MMOIJICKAT HA TpEriesn 3a
o0e31ieHKa, KOraTo ca Hajuile ChOMTHUS WM TPOMEHH B 0OCTOSATENICTBATa, KOUTO MOKa3BaT, ue OamaHcoBaTta
CTOWHOCT OM MOrJia Ja c€ OTIMYaBa TPAalHO OT BB3CTAHOBMMATa MM CTOWHOCT. AKO ca HajWIle TaKWBa
WHAUKATOPH, 9€ TPUOIU3UTEITHO OMpeelieHaTa Bb3CTAHOBIMA CTOMHOCT € TI0-HHUCKA OT TSAXHATa OajaHCOBa
CTOMHOCT, TO TOCIeJHaTa Ce KOpUrupa J0 Bbh3CTaHOBMMAaTa CTOMHOCT Ha aKTHBUTE. Bb3cTaHOBMMAaTa
CTOWHOCT Ha ABITOTPAlfHUTE MaTepUAIHW aKTUBU € IO-BHCOKAaTa OT JBETE. CIpPaBeUINBa CTOWHOCT Oe3
pasxoam 3a mponax0a WM CTOWHOCT HpH ynorpeda. 3a OompenensHeTO Ha CTOMHOCTTa MpH ymoTpeba Ha
AKTUBUTE OBJCIIUTE MAPUYHU MOTOIM CE JAUCKOHTHPAT JO TSAXHATa HACTOSINA CTOMHOCT KaTO Ce IpHjiara
JUCKOHTOB (DaKTOp TPEIU TAHBIM, KOWTO OTpa3sBa TEKYIIUTE MMAa3apHU YCIOBUS W OICHKH Ha BpeMeBaTa
CTOWHOCT Ha MapuTe U PUCKOBETE CHEIM()UIHH 33 CHOTBETHUS aKTHUB. 3aryOuTe oT 00€3IeHKa C€ OTIHUTAT B

OT4YeTa 32 BCEOOXBATHUS J0X01 (B nevanbaTa Win 3ary6aTa 3a FO,HI/IHaTa).
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2.7.Hemamepuannu akmueu

Hemarepnannure akTuBM ca TpEACTaBEHH BBHB (MHAHCOBUS OTYET IO IIEHa Ha INpHUIOOHMBaHe
(cebecroiiHoCT), HamMajeHa C HATpyMaHATa aMOPTHU3alUs U 3aryouTe OT oOe3lieHKa. B TeXHUsl ChCTaB ca

BKJIFOUCHH JIMIICH3HU 3a MPOIrpaMHHN MMPOAYKTH, U3IOJI3BAHU B JPYKCCTBOTO.

B npyxecTtBoTo ce mpuiara JMHEEH METOJ HA aMOpTU3alus Ha HEMATEpUAIHUTE aKTHBH IpU

OIMPEACIICH IMOJIC3CH KUBOT 2r.

bamancoBara cToMHOCT Ha HEMATCPUAITHUTE aKTUBU NOMJICKHN Ha IPETICH 3a 0663HCHKa, KOoraTto ca
HaIune C’L6I/ITI/I$[, WK IPOMCHH B 06CTOHT6J'ICTBaTa, KOUTO ITOCOYBAT, Y€ OalaHcoBaTa CTOMHOCT OU MOTJIa Ja
HaJBHUIIIaBa BH3CTAaHOBHMAaTa MM CTOMHOCT. ToraBa 0663HeHKaTa CC BKJIFOYUBA KaTO pPa3xoJi B OTUCTA 3a

BCeOOXBaTHUS J0X0/1 (B IeyandaTa WK 3arybaTa 3a ronHaTa).
2.8. Mamepuannu 3anacu

MaTepI/Ia.HHI/ITC 3aracu ca OIICHCHHU BBHB q)HHaHCOBI/IH OTYET II0 MO-HUCKaTa OT. Ce0ECTOMHOCTTA U
HETHaTa pcajm3dyeMa CTOMHOCT. PaSXOZ[I/ITC, KOUTO C€ HU3BLpHIBAT, 3a Ja C€ OOBEAC MaJICH MPOAYKT B

HETOBOTO HACTOAIIO CBCTOAHHUEC U MCCTOHAXO0XICHHUC, CC BKIIFOYBAT B CC6CCTOI‘/JIHOCTT3, KaKTO CJIeaBa.

¢ CypOBUHU U MaT€pHaid B TOTOB BUJ — BCHUYKH JOCTAaBHU pPa3xodgu, KOUTO BKIIOYBAT q)aKTypHa
[I€Ha, BHOCHMU MUTa U TAaKCH, TPAHCIOPTHHU pPa3xoau, HEBB3CTAHOBACMH HNaHbUU U APYI'HU pas3xoJaud, KOUTO

JOIIPUHACAT 3a NPUBCKIAHEC HA MATCPHUATIMUTE B TOTOB 3a TAXHOTO M3MOJI3BAHC BU],

¢ TOTOBa MPOAYKIUA W HE3ABLPIICHO MPOU3BOACTBO — MNPEKUTE Pa3dXou HAa MaTepualid U TPyd U
npucnagamara ¢c€ 4acT OT IPOU3BOACTBCHUTEC HEIIPEKU Pa3xXoJu IMPU HOPMAJIIHO HATOBAPCH KalallUTET Ha

IMPOU3BOJACTBEHUTC MOIITHOCTH, 0e3 AIMHUHUCTPATUBHUTC U q)HHaHCOBI/ITe pasxoau.

BxirouBaHeTo Ha  IIOCTOSHHUTE OOIIONPOM3BOACTBEHM pa3Xoau B cedecToiHocTTa Ha
MPOM3BEX/IaHaTa NMPOAYKIHSA CE W3BBpIIBA Ha 0a3ara Ha HOPMAJHWS KallalUTeT Ha IPOWU3BOJICTBEHHUTE
morHocTH. M30panarta oT npykecTBOTO 0a3a 3a pasmpeAerIeHHeTo UM IO MPOIYKTH € MPEKUTEe Pa3sxoau 3a

MaTcpualiu.

Ilpu ynorpebara (mpomakbata) Ha MaTepUAIHUTE 3allacd Ce H3IMOJI3Ba METOABT HA CPEIHO-

npeTerjeHara esa (cebecToiHoCT).

Hernarta peannzyema CTOWHOCT IpeACTaBiIsABA NMPHOIM3UTEIHO ONpeesieHaTa MpoAakHa IIeHa Ha
JaJeH aKTUB B HOPMAaJHHUS XOJ Ha CTOIAHCKaTa ACHHOCT, HaMaJleHa ¢ NPUOJIM3HUTEIHO OIIPEACICHUTE
pa3xou MO JOBBPIIBAHETO B THPTOBCKM BHJ HA TO3W aKTHB M NMPUOIM3UTEIHO ONpPEAEICHUTE Pa3Xxoau 3a

peanuzanusi.
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2.9. Qunancosu uncmpymenmu
2.9.1. @unancosu akmueu

IpyxectBoTo Kiacuuimpa CBouTe (HUHAHCOBH AaKTUBH B KATEropuara “3acMu (KpeauTH) WU
B3eManus'. Knacudukanusara e B 3aBUCUMOCT OT CHIIHOCTTA U MPEHA3HAYEHHETO Ha (PMHAHCOBHUTE aKTHBH
KBM JlaTaTa Ha TAXHOTO mpuaoOuBaHe. PpKoBOICTBOTO ompeerns kiacudukanuara Ha (UHAHCOBUTE aKTHBU

Ha IPY>KCCTBOTO KbM JdaTaTa Ha IbPBOHAYAJIHOTO UM IIPU3HABAHC B OTUCTA 3a (bl/IHaHCOBOTO ChCTOSAHHUCE.

OO0nuaitHo APYXKECTBOTO MPHU3HABA B OTYETA 32 (PMHAHCOBOTO CHCTOSHUE (PMHAHCOBUTE aKTHBH HA
Jarata Ha ThpryBaHE — JaTara, Ha KOsTO TO ce € 00Bbp3aio (MOeo ¢ OKOHYATECH aHTKUMEHT) J1a 3aKyIH
ChOTBETHHUTE (PMHAHCOBU aKTUBU. DUHAHCOBU aKTHBHU ITbPBOHAYAITHO CE OICHSBAT I10 TAXHATA CIIPaBeINBa

CTOMHOCT IUTIOC TTPEKHUTE Pa3XOIH MO TPAH3aKIHATA.

DuHaHCOBUTE aKTHUBH CE OTIMCBAT OT OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE HA PYXKECTBOTO, KOTAaTO
npaBara 3a MoJy4aBaHe HA MAPHYHH CPeACTBa (IIOTOLM) OT TE€3U aKTHBH Ca M3TEKIIH, WK Ca MPEXBBPIICHA U
JPYKECTBOTO € NPEXBHPJIMIIO CHILECCTBCHATA YacT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BHPXY aKTUBA
Ha JIPYTro ApyXecTBO (JuIe). AKO Ipy)KECTBOTO IIPOABIDKABA J1a IbPXKH CBIIECTBEHATA YacT OT PUCKOBETE H
MOJI3UTE acOIMMPAHW CHhC COOCTBEHOCTTa HAa Ja/eH TpaHC(epupaH (UHAHCOB aKTHB, TO NMPOABIDKaBa I
IpU3HABa aKTHBAa B OT4YETa 332 (h)MHAHCOBOTO CHCTOSIHUE, HO IIPU3HABA CBIIO M 00E3MEUEHO 3aIbIDKCHUE

(3aem) 3a HOTyYEHHUTE CPECTRA.
Kpeoumu u é3emanus

KpenuTture n B3eMaHusATa ca HelepUBATUBHHU (PUHAHCOBU AKTHUBH C (UKCHPAHW WIH YCTaHOBUMH
IUTAIIaHMs, KOUTO HE ce KOTHUpAT Ha aKTHUBEH ma3ap. Te ce omeHsBar B oT4eTa 3a ()MHAHCOBOTO CHCTOSHUE
[0 TSAXHATa aMOPTHU3MpyeMa CTOMHOCT MpH M3IOJI3BAHETO HA METO/AA Ha e(peKTMBHATA JINXBa, HAMAJIEHA C
HampaBeHa o6Oe3reHka. OOnyaiiHUTE aKTUBUM 3a JAPYKECTBOTO B Ta3d Ipyla ca. TbPrOBCKU M APYTH
B3€MaHMA, NPEIOCTaBeHN 3a€MH W TAPUYHU CPEICTBA MO TEKYIIM W JIETIO3UTHH CMETKH B OaHkH. Te3m
aKTHBH C€ BKIIOYBAT B TPyIaTa Ha TEKYIIUTE aKTUBH, KOTaTO MaTypUTETHT UM € B paMkuTe Ha 12 mecena

HJIA B CIUH obuyaeH OICPAaTHUBEH MUKDBJ HA JPYKECTBOTO, a OCTABAIIMTE — KAaTO HETCKYIIIH.

Ta3u rpyna ¢puHAHCOBM aKTHBH BKJIIOUBA. THPIOBCKU B3€MaHHs, IPYTH B3EMaHUS OT KOHTPAareHTU U
TPETH JINLA, TAPUYHM CPEJICTBA U NAPUYHU CKBUBAJICHTH OT OTYeTa 3a (GPMHAHCOBOTO CHhCTOSIHUE. JINXBEHUST
JIOXO/ TI0 KpeAWTHTE M B3eMaHUs ce Npu3HaBa Ha 0a3a e(eKTHBHA JINXBA, OCBEH IIPH KPATKOCPOUHHTE
B3€MaHMSA 1M0J] 3 MECela, KbAETO MPU3HABAHETO HA TaKaBa JIMXBA € HEOCHOBATEIHO KaTO HECHIIECTBEHO U B

PAMKUTC HA o0nyaiHUTE KpCIAUTHU YCJIOBUA.

Ha nartata Ha BCEKkH OTYeT 3a (bl/IHaHCOBOTO CBbCTOSAHHUEC JPYKECTBOTO OLICHABA AaJIM Ca HACTBIININ
CHOUTHUS U 06CTOHT6HCTBa, KOWTO IOKA3BaT HAIMYMETO HA OOCKTUBHU J0Ka3aTejICTBa, HaJIaraiuu 0663HeHKa

Ha OT/elNeH (PMHAHCOB aKTHB WJIM TPYIa aKTHBH.
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2.9.2.@unancosu nacusu u UHCMpymeHmu Ha COOCMEEH Kanumail

IIPY)KBCTBOTO Knacmbmmpa ABJITOBA UHCTPYMCHTU U UHCTPYMCHTH Ha COOCTBEH KaIlUTall MK KaTo
q)HHaHCOBI/I 3aAbJDKCHUA HUJINM KaTO COOCTBEH KamuTaj B 3aBUCUMOCT OT CbIIHOCTTA U YCJIOBHATA B JOTOBOP

CbC CbOTBETHUSA KOHTPAr€HT OTHOCHO TE3U MHCTPYMCHTHU.
Qunancosu nacusu

DUHAHCOBUTE NTACUBU Ca Knacmlmunpal-m OT APYKECTBOTO IIPU IIbPBOHAYAJIHOTO UM BBb3HUKBAHC B

KaTeropusATa “Apyru GUHAHCOBH ITACHBH .

Jpyru (QUHAHCOBHM MACHBU BKIOYBAT 3aeMU (KPEAWTH), 3aJbDKCHHUS KbM [IOCTABUYMIM U IPYTd
KOHTpareHTH. [IppBOHaYanHO Te ce MpPHU3HABAT B OT4YeTa 32 (PMHAHCOBOTO CHCTOSIHWE IO CIIPaBEAJINBA
CTOMHOCT, HETHO OT IIPEKUTE Pa3XOly IO TPAaH3aKLHMATA, a MMOCJIEABALIO — 10 AMOPTU3UPYEMa CTOMHOCT 110

MeTona Ha edexruBHarta quxsa ([Ipunokerns Ne 20,23u 24).

2.9.3.Buooee gpunancosu uncmpymenmu
Twvpzosecku u opy2u é3emanus

ToeproBckuTe B3eMaHHsS Ce IMPEJACTABAT M OTYATAT MO CTOMHOCTTAa Ha OPUIMHAIHO HW3/ajJcHATA
dbaxrypa (cebecToHOCT), HaMalleHa ¢ pa3Mepa Ha obe3lleHKara 3a HechOupaemu cymu. I[Ipubnu3uTenHara
OIIeHKa 3a 3ary0H OT ChbMHUTEIHH U HeChOMpaeMH B3€MaHHMsl Ce MPaBHU, KOraTo 3a ChOMpaeMoCTTa Ha IsulaTa
CyMa WIIA Ha 9acT OT Hes CHIIEeCTBYBa BUCOKA HECUTYPHOCT. HechOmpaeMuTe B3eMaHuUs Ce H3MHCBAT, KOTAaTO
Ce YCTaHOBST IPaBHUTE OCHOBaHMS 3a ToBa. O0Oe3lleHKaTa Ha B3eMaHMATA C€ HAYUCIABA Ype3 ChOTBETHA
KOPECIIOHJICHTHA KOPEKTUBHA CMETKa 3a BCEKH BWJ B3eMaHE KbM CTaTHsATa “Ipyru pa3xoqu” Ha JIUIIeBaTa

CTpaHa Ha OTYETAa 3a BCEOOXBATHUS JO0XOJ.

BsemanusTa 1Mo crienuaiHu JIOTOBOPH ca OIEHEHH IO LIeHa Ha MpHA00WBaHe, KOETO MpPEAICTaBIIsBA
CIpaBeAIMBaTa CTOHHOCT HA B3EMaHETO KbM JiaTaTa Ha C/EJIKaTa, ONpeeieHa B IECHOHHUTE JoroBopH. [1pu
HaJIMYMe HAa HHANKATOPH 33 CHIECTBYBAIAa HECUTYPHOCT TE3M B3EMaHUs WM 9acT OT TAX Aa ObIaT chOpaHH
cpmuTe ce odesueHaBaT. OOe3leHKaTa Ha B3EMaHMATAa CE HAYMCIIABA Ype3 CHOTBETHA KOPECIOHIICHTHA
KOpeKTHBHA CMETKa 3a BCEKHM BHJ B3eMaHE KbM CTaTHATa “(h)MHAHCOBH pa3xoau’ Ha JIMIEBaTa CTpaHa Ha

oT4eTa 3a BCEOOXBATHUS TOXOI.
Jluxeonocnu 3aemu u Opyzu npueievenu Qunancosu pecypcu

Benuky momydeHW 3aeMH M IpYrM TIpHBICYEHH (HHAHCOBH pECYpCH Ca MpPeJCTaBeHH 110
cebecroitHoCT (HOMHHATHA CyMa), KOSTO Ce MpUeMa 3a CIpaBeInBa CTOWHOCT Ha TOMYIEHOTO MO CCIKATA,
HETHO OT IPEKUTE pa3XxOAH, CBBP3aHM C TE3W 3aeMU M TpuBIeUeHH pecypcd. Cien MbpBOHAYATHOTO
NpU3HaBaHEe, JIMXBOHOCHWTE 3aeMH M JIPYTW IPHUBJICUEHHM PECYpCH, C€ OICHABAT IIOCJIEABAIIO 10
aMOpTHU3UpyeMa CTOMHOCT, OIpe/elieHa uYpe3 TMpwiarane Ha MeToJa Ha e(eKTHBHaTa JIMXBa.

AMOpTI/ISI/IpyeMaTa CTOMHOCT € M3YHMCJICHA KaTO Ca B3ETH MpeaBua BCUYKN BHUIOBE TaKCHU, KOMUCHUOHHHU U
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APpYyryu pa3xoaur, BKJI. JUCKOHT HWJIM NPEMUs, aCOLIMHUPAHU C TC3U 3aCMU. Ileuanbure u SaFY6I/ITe OT TAX C€
IIpU3HaBaT B OTYCTa 3a BCEOOXBaTHUS J0XO0J KaTo q)HHaHCOBI/I IpUXoar WM pPasxou IIpE3 Iepruoaa Ha

aMOPTH3AIHS WIH KOTaTO 3aJbJDKCHUATA C€ OTIHUINAT WIH PeIyIHpaT.
Tvpzoecku u opy2u 3a0vixcenusn

3ampIKeHUATa KBM JOCTABYUIM W JPYTUTE TEKYIIH 3aIbJDKCHUS CC OTYHTAT 1O CTOHHOCTTa Ha
opuruHamHuTe hakTypH (cebecTONHOCT), KOATO ce MprUeMa 3a CIpaBeInBaTa CTOMHOCT Ha CAENKAaTa, KOSTO

e 6’[:,[[6 n3IjiaTcHa B 6’13,[[61].[6 cpeuly NMOJTy4CHUTE CTOKH U YCIIYT'H.
Hapu U napu4dnu eéKeusajileHmu

HapI/I‘IHI/ITe CpeacTBa U CKBUBAJICHTH B OTYCTA 3a (bl/IHaHCOBOTO CbCTOSHHUEC BKJIIOYBAT KAaCOBUTE

HAJIMIHOCTH, PA3IUIAIIATSIHUTE CMETKH U JICTIO3UTHTE B OAHKU.
2.10.11apu u napuunu exeusaneHmu 3a OmMuyema 3a NApUYHUNE ROMOYU

IMTapruHKTE CpEACTBa M SKBUBAJICHTH 32 IejuTe Ha oTdera 3a mapuudu notorwm (OIII) BkirouBar
KaCOBHTE HAIIMYHOCTH, Pa3IUIAIaTeTHUTE CMETKH U KPaTKOCPOUHHUTE JICTIO3UTH B OaHKH, YUUTO OPUTHHAJICH

MaTypureT e 10 3 Mecena. [IparocpodHo 6JI0KHpaHUTE TTAPHYHM CPEICTBA HE C€ BKIIIOYBAT B Ta3M IpyIa.
3a 1enuTe Ha U3rOTBSHETO HA OTYETA 3@ MAPUIHUTE MOTOLH:

* MAPUYHHUTE MOCTHILICHHS OT KJIMEHTH W MAPUYHUTE IUIAIIAHHUS KbM JIOCTABYHMIIM Ca MPEACTABCHH
opytHo, ¢ BrimoueH JIJIC (20%);

* JINXBHTE, CBBP3aHU C KPEAWTH, OOCITYXBallk TEKyIlaTa JEHHOCT, Ceé BKIIOYBAT B OIEpAaTHBHA

IENHOCT;

¢ JIMXBUTE, IO ABJITOCPOYHU 0aHKOBH Kpe€auTu ChC CHCHUAIHO MPEAHA3HAUYCHUE CE BKJIIOYBAT BHB

(hmHaHCOBaTA NEHHOCT;

* KpaTKOCPOYHO OJOKMpAaHWTE MAPHYHHM CPEJCTBA Ca TPETHPAHW KaTO TApWUYHU CPEACTBA H

CKBUBAJICHTU.

e maatenuatr JJIC mpu mocTaBka Ha IBJITOTPAaWHU aKTHBH OT CTpaHaTa Ce IMOCOYBAa Ha peln
“TuTamanns KM JOCTaBUMIK KBM MAPUIHUTE MOTOIM OT ONEPaTUBHA JEHHOCT, TOKOIKOTO TOM ydacTBa U

CC Bb3CTAaHOBsABA 3aC€/THO U B OIICPATUBHHUTEC MMOTOUU Ha APYKECCTBOTO 3a CbOTBCTHUSA IEPUOT (Meceu).

2.11. IHencuonnu u Opy2u 3a0vadceHuss KoM HEPCOHANA NO COWUATIHOMO U MPYO0Bo

3AKOHO0amencmeo

TpynoBute OTHOMICHHWS C PAOOTHUIIUTE W CIY)KHTEIHTE HA JIPYXKECTBOTO, B Ka4eCTBOTO MYy Ha
paboTonartesn, ce OCHOBaBaT Ha pasmopenbute Ha Kojekca Ha Tpyda M Ha pa3nopeI0OUTe Ha ICHCTBAIIOTO

OCUT'YPUTCIIHO 3aKOHOAATEJICTBO.
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OCHOBHO 3aJbJDKEHHE Ha PabOTOMATENs € Ja W3BBPINBA 3aIBIDKUTEITHO OCHUTYPSIBAHEC HAa HACTHS
nepconan 3a QGoux “IleHcun”, MOMBIHWTEIHO 3aIb/DKHUTENIHO MeHCHOHHO ocurypsisane (J[3I10), doux
“O6mo 3abomsBane u MaiuunHcTBO' (O3M), doHn “Bespaboruma”, doux “TpymoBa 3momonyka u
npodecuonansa 6oiect” (T3IIB), douna “T'apanTupane B3emanus Ha padoTauimte U ciayxureaure” (I'BPC)

" 3JpaBHO OCUT'YpPsABAHC.

Pa3zmepuTe Ha OCHTYpHUTEITHUTE BHOCKH C€ YTBBPKAAaBaT chec 3akoHa 3a O0romketa Ha JJOO u 3akoHa
3a Oromxera Ha H3O0K 3a cwhorBeTHaTa roauna. BHockuTe ce pasmpenesnaT MexIy paboTomaTens U

OCUT'YPCHOTO JIMIE B CHOTBETCTBUE C IpaBujiaTa IO YJI. 6, aln. 3 oT KOZ[GKCZI 3a COIMAJIHO OCUT'YpsIBAHE
(KCO).

OcurypuTtenHure ¥ TIEHCHOHHM IUIaHOBE, NpPWIAraHH OT JPYXECTBOTO B KayecTBOTO My Ha
paboTomaren, ce OCHOBaBaT Ha OBITAPCKOTO 3aKOHOMATENICTBO W ca IUIAHOBE C neduHUpaHN BHOCKH. [lpn
TE3W IUIAHOBE PabOTOAATENAT IJIalla MECEYHO OIpeJeNieHH BHOCKHM B IbpikaBHHUTE (hoHmoBe “llencun”,
¢dounx “O0mo 3abomssBane W MaWduHCTBO”, ¢oHA “be3paboruma’, ¢oun “TpymoBa 3yomoiayka u
npodecuonanHa oonect”, ¢poHn “I'apaHTHpaHU B3eMaHHsS Ha PAOOTHHUIIMTE M CIY)KHTEIWTE”, KaKTO U 3a
JOMBJIHUTEITHO 3aJbIDKUTEITHO TMEHCHOHHO OCHTypsiBaHe (YHUBEPCATHH W MPOPECHOHATHH MNEHCHOHHH
¢doumoBe) - Ha 0a3a (PUKCHpAaHUTE MO 3aKOH MPOIEHTH W HAMA JPYro JOMTBIHUTEIHO TPABHO WM
KOHCTPYKTHBHO 3aJbJDKEHHE 3a JoIlaniane BbB (oHIOBeTe B ObJeie. AHAJOTMYHO ca 33BJDKCHUATA 110

OTHOILIEHUE HA 3APABHOTO OCUTypsiBaHe.
KBM npyxecTBOTO HAMA CH3/1ai€H U (HYHKITIOHUPAI] YaCTE€H JOOPOBOJICH OCUTYPUTEIEH (OHI.

CbriacHo pa3nopez[6I/ITe Ha KOI{GKC& Ha TpyAaa, pa6OTOI[aTeJ'IHT nMa 3aIbJDKCHUC J1a U3IUIATHU IIPpU

MpeKpaTsIBaHEe HA TPYJOBHS JOTOBOP O0E3IIETEHUS 3!
* HECIa3eHO MPEINU3BECTHE - OPYTHOTO TPYIOBO Bh3HATPAKICHHE 32 SIUH MECEIT,

* TIOpajy 3aKPUBAHE HA MPEANPUATHETO WK HA YacT OT HEro, ChKpalllaBaHe B 1[aTa, HaMaJsIBaHEe Ha
obema Ha paboTa U criupaHe Ha paboTta 3a oBede OT 15 7HM | Ap. — HE MoBeue OT eJHa OpyTHa MeceuHa

paboTHa 3ariara,

* TIpH TpeKpaTsABaHE Ha TPYAOBHUS JOTOBOP IMopaau 0oiecT — obe3leTeHrne B pa3Mep Ha OpyTHOTO
TPYJOBO Bb3HArPAXKICHUE 33 ABA MECela, aKO UMa Hal-MaJIKO IET FOAWHM TPYAOB CTaX M IIPe3 IOCICIHUTE

IET T'OAVWHU HE € TToJIydaBall 0663HIGTCHI/IC Ha CBIIOTO OCHOBAHMUE,

* MpH NEHCHOHHpaHe — OT 2 N0 6 OpyTHM MecedHH Pa0OTHM 3aruiaTd CIOpell TPYIOBHS CTaX B

JIPY’KECTBOTO;

¢ 3a HCU3NOJI3BAH IUIATEH T'OAULICH OTHMYCK - 3a CHOTBETHUTEC TOAWHU 3a BPEMETO, KOCTO CC

IMpU3HaBa 3a TPYJA0B CTaX.

CJ'IGI[ HU3IJTAIMaHEeTO Ha IIOCOYCHUTE 0663H.[6T6HI/I${ 3a pa6OTOI[aTeJ'I${ HEC MNpoOU3TUHAT ApPYIru

3aIbJDKCHUA KbM pa6OTHI/I]_[I/ITe N CIIY)KHUTCIIUTC.
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Kpamrkocpounu 0oxoou

Kpatkocpounure noxomu 3a mepcoHana moj (opmara Ha BB3HArpaXKIeHHs, JOIUIAIIAHHUS |
npunoOuBKY, (M3UCKyeMH B paMKuTe Ha 12 Mecelia ciesi Kpas Ha MepHo/ia, B KOWTO MEPCOHANBT € OO
TPy 32 TAX, WK € U3MBJIHII HEOOXOMUMUTE YCIOBHSI) Ce TPU3HABAT KATO Pa3Xoj B OTYETa 32 BCEOOXBATHHS
noxox (B mevanbara win 3arybara 3a rojgdHara) B MEpHOJA, B KOWTO € MOJIOKEH TPYABT 3a TIX HIM Ca
U3IBIHCHA W3MCKBAHMATA 33 TAXHOTO MONydaBaHe, W KATO TEKYIIO 3aabiDkeHue (Clei MpHCIajaHe Ha
BCUYKM IUIATCHH BeYe CYMH M TMOJArali ce YyAPBKKH) B pasMep HA HEIUCKOHTHpAaHATA UM CyMa.
JbmKuMHATE OT APYKECTBOTO BHOCKH IO COIMATHOTO ¥ 37PABHO OCHUTYpSIBAHE C€ MPU3HABAT KATO TEKYIT
pa3xol M 3aAbJDKEHHE B HEIUCKOHTUPAH pa3Mep, 3a€IHO U B MEpPHOAa HA HAUUCIEHHE HA CHOTBETHUTE

A0X0/H, C KOUTO TC Ca CBbP3aHU.

B commannara IporpamMa Ha JPYKECTBOTO Ca BKJIIOUYCHU OCHOBHO CpEACTBa 3a IMOCBTUHABAHC Ha

XpaHa 3a IIepcoHana.

Kpatkocpounnrte moxoam 3a mepcoHaia moj Qopmara Ha Bb3HArpaxJaeHWs, OOHYCH M COLHAITHH
JOIUTAIaHus M TPUAOOMBKY, (M3MCKyeMH B pamkuTe Ha 12 Mmecema ciieq Kpas Ha IE€pUO/a, B KOWTO
HEPCOHATBT € MOJIOKWII TPY[ 32 TAX, WM € U3IIBIHWI HEOOXOIMMHUTE YCIOBHS) CE NPH3HABAT KAaTO Pa3Xo[ B
oTyera 3a BceoOXBaTHHs 10X0[ (B mevanbara wiam 3arydara 3a TOJMHATA) B MEPHO/A, B KOMTO € MOJIOKEH
TPYABT 3a TAX WIN CA M3ITBIHEHH U3HCKBAHHUATA 32 TAXHOTO IOJyYaBaHe, M KaTo TEKYIIO 3ab/DKeHHe (cien
IPHCIIaIaHe Ha BCUUKH IUIATEHH BEUe CYMH M IIOJIarallyl ce YAPBXKKH) B pa3Mep Ha HEJUCKOHTHpPAHATA UM
cyma. JIBIDKUMHUTE OT APYKECTBOTO BHOCKHM IIO COIMATHOTO W 3/APABHO OCHUTYpSIBaHE C€ MPHU3HABAT KATO
TEKyIl pa3xoJ W 3aAbIDKCHHWE B HEIWCKOHTHUPAH pa3Mep, 3aeJHO M B IE€pHOJA Ha HAYWCICHWE Ha

CBOTBCTHUTC JOXOAHU, C KOUTO TC Ca CBbpP3aHHU.

KpM nmarata Ha Bceku ()MHAHCOB OTYET IPYXKECTBOTO NPAaBU OLIEHKAa HA CyMaTa Ha OYaKBaHUTE
pa3xonu MO HATPYNBALUTE CE KOMICHCUPYEMH OTIIYCKH, KOSATO C€ OYakBa Jla ObJe W3IUIaTeHA KaTo
pe3ynTaT OT HEW3NOJ3BAHOTO MPaBO Ha HATPYMaH OTIYCK. B oIleHkaTa ce BKIIOYBAT NMPHOIM3MTETHATa
IPELEHKa B HEIUCKOHTUPAH Pa3Mep Ha Pa3XOAUTE 3a CAMUTE Bb3HAIPAXKIEHHUs U PAa3XOIUTE 3a BHOCKHU II0

3aJIBJDKUTEITHOTO OOIIECTBEHO OCUTYPSIBaHEe, KOUTO pab0TONATENST IbJIKH BbPXY TE3U CyMHU.
Mvazocpounu 00xo0u npu nencuonupame

CeriaacHo Kozgekca Ha Tpyma paboTomaresisiT € 3aib/DKeH Ja H3IDIallla Ha IepCOHala IpH
HACTBIIBaHE Ha NICHCHOHHA Bb3pacT 00e3IIETeHNE, KOETO B 3aBUCMOCT OT TPYJOBUS CTaX B NMPEANIPUATHETO
MOXe Ja Bapupa Mexay 2 u 6 OpyTHM paOOTHM 3amjiaTd KbM JaTarta Ha NpeKpaTsBaHe Ha TPYLOBOTO

npaBooTHomeHne. 1o cBouTe XapakTepHUCTHKHM TE3M CXEMH TPeJICTAaBISIBAT IIAHOBE C TePUHUPAHH JOXOIH.

W3uncnennero Ha pa3Mepa Ha TE3W 3aIBJDKEHIS Hajlara yq4acTHEeTO Ha KBANH(UINPAHN aKTIOEPH, 3a
Jla MOXe€ Jla ce OIpENENHU TAXHATa CerallHa CTOMHOCT KbM JaTaTa Ha OTYeTa, [0 KOSITO T CE IPEICTABAT B
oT4eTa 3a (UHAHCOBOTO CHCTOSIHME, KOPUTHpPAHa C pa3Mepa Ha HEIIPU3HATHTE aKTIOEPCKH Meqanon u 3aryom,

a pecIl. USMECHCHUCTO B CTOHMHOCTTA 1M, BKJI. IPU3HATUTEC AKTIOCPCKU neyajoun u 3ary61/1 — B OTYCTA 3a
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BCCOOXBAaTHHS J0X01Q (B reyanbarta HUiIn 3ary6aTa 3a FO,Z[I/IHaTa). Pa3zxoaurte 3a MUHANI CTax ce IpU3HaBaT

BC€JHara B OT4c€Ta 34 BCEOOXBATHUS J0X01 (B revyanoara uiu 3ary6aTa 3a FOI[I/IHaTa).

K®M gatara Ha BCeKU rOQUIICH q)HHaHCOB OTYET, APYKECTBOTO Ha3HAYaBa aKTIOCpH, KOUTO U3aaBaT
OO0KJIag € TEXHUTEC U3YUCICHHA OTHOCHO ABJITOCPOYHHUTE MY 3aABJDKCHHA KbM IIEpCOHAJIa 3a O6e3Il[eTeHI/IH
Ipyu NEHCUOHUPAHEC. 3a menra Te npujiarat Kpe€AuTHUA METOJ Ha MNPOTrHO3ZHUTE CIUHUILU. CeramrHarta
CTOMHOCT Ha 3aIbIKEHHETO II0 ,Z[e(l)I/IHI/IpaHI/ITe A0X0aU CC€ M3YHCIsIBA YPE3 JUCKOHTHPAHE Ha 6’LL[BI.I_II/ITG
MNapruiHH MOTOLM, KOUTO CC OYaKBa Ia 6’L,£[21T H3IUIATCHU B PAMKUTC HAa MAaTypUTETa HAa TOBA 3abJIDKCHHUC U
IpyU U3MOJI3BAHCTO Ha JIMXBCHUTC PpaBHUILIA Ha AbPXKaBHU OBJITOCPOYHU O6JII/IFaIII/II/I, ACHOMHWHUPpAHU B

OBJTapPCKU JICBA.

AKTIOEPCKUTE TIeYalION U 3aryOr POU3THUYAT OT IPOMEHH B aKTIOEPCKUTE TIPEIONI0KEHHS U OTIHUTA.
Te3u, xouro nHamBumasaT 10% oT cerammHata CTOHHOCT Ha 3aIBIDKCHHETO KBM Kpas Ha IMepHoAa Iio
neuHUpaHy JOXOM Ce MPH3HABAT He3a0aBHO B OTYETa 32 BCEOOXBATHUS 0X0/ (B TIewanbara uium 3arydara

3a roIMHAaTa) B rOJIMHATA, B KOWTO Bb3HHUKHAT.
Joxo0u npu nanyckane

JpyxecTBOTO MPU3HABA 33bKEHUS KbM [IEPCOHANIA 10 JOXOAU MPU HAITyCKaHE IIPEJU HACTHIIBAHE
Ha IICHCHOHHA BB3PAcT, KOraTo € JeMOHCTPUPaH OOBBP3Balll aHIKUMEHT, Ha 0a3a aHOHCHpaH IUIaH, Ja ce
IPEKpaTH TPYLOBUAT JOTOBOP CHC CHOTBETHUTE JMIA 03 Ja MMa BB3MOXKHOCT Jja C€ OTMEHH, WU IpU
(opmMaTHOTO M3AAaBaHE HA JOKYMEHTHTE 3a JOOpPOBOJIHO HamyckaHe. JloXoaw mpH HamycKaHe, IUIATUMHA
noseue oT 12 mecena, ce ITUCKOHTHPAT M NPEACTaBAT B OTYETa 32 (MHAHCOBOTO CHCTOSHME IO TAXHATA

cerairHa CTOHHOCT.
2.12. Akuyuonepen kanuman u pe3epeu

bwarapcka posa Cesromonuc A/l € akIMOHEPHO APYXKECTBO M € 3aJBJDKEHO Ja PErucTpupa B
TBproBekust PErUCTHP OMPENeNIeH pa3Mep Ha aKyloHepen Kanumas, KOUTO /1a CITy)XH KaTo oOe3redeHne Ha
KpPEAUTOPUTE Ha APYKECTBOTO. AKIIMOHEPUTE OTrOBapST 3a 3aJbJDKEHUSTA HA APYKECTBOTO 10 pa3Mepa Ha
CBOETO aKIMOHEPHO ydJacTHe B KallUTala M MOraT Jia IpPeTeHAWpAT BphIIaHe HAa TOBA yJacTHE CaMmo B

MMPOU3BOJACTBO IO JIUKBUAAIHA U HECHCTOATCIIHOCT.

I[p}I)KeCTBOTO OTYHTAa OCHOBHHS CH KallMTajl [0 HOMHHAJHA CTOMHOCT Ha PEruCTpupaHuTe B Cha

aKI[UH.

CbriiacHO M3UCKBaHMATA Ha T’LpFOBCKI/IH 3aKOH M yCTaBa APYKXECTBOTO € IJIBXHO Ja Q)opMHpa nu

dono Pezepsen, kaTo N3TOYHUIN HA POHIA MOTaT Ja OBIAT:

* Haif-MaJIKO ¢/IHa JIeceTa OT Imedandara, KosiTo ce€ OTIEINs JOKATO CPEeICTBaTa BBB (DOH/IA TOCTHTHAT
eIHa JeceTa 4acT OT aKIMOHEPHHUsS KAIUTajd WM MO-TOJsIMa YacT, ompereiieHa mo pemeHue Ha OO6IIoTo

crOpaHre Ha aKIIMOHEPHTE;
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¢ CpeacTBara, IMOJy4C€HU HaJl HOMHWHAJIHATa CTOMHOCT Ha aKI[UUTE npu U31aBaHETO UM (HpeMI/IeH

pe3epB);
* Ipyr'¥ U3TOYHMIIH, TIPEIBUACHH TI0 pertenre Ha O6IoTo chbpanue.

ChriacHO M3MCKBAaHMATA HA THProBCKHA 3aKOH CpeACcTBaTa OT (JOHJA MOTaT Ja Ce M3MOI3BAT CaMo
3a TMOKpWBaHE Ha TOAMIINHATA 3ary0da W Ha 3aryom oT mpenxoaHu roaumHu. Korato cpencrsata BBB (oHIa
JOCTUTHAT ONpPEAEICHHUS MHUHUMAJICH pa3sMep, CPEACTBaTa Hajl Ta3sH cyMa MOraT Ja ObJaT M3ION3BaHU 3a

yYBENMYaBaHE HA KAIWTANA.
2.13.Ilposusuu

IIpoBu3KHK Ce MpU3HABAT KOraTto JPYKECTBOTO MMa HACTOAIIO (KOHCTPYKTHBHO WM IIPABHO)
33JbJDKCHHE B pE3y/ITaT Ha MUHAIO CHOMTHE, M € BEpPOSTHO Y€ MOracsBaHEeTO/ypeXJaHEeTO Ha TOBa
3aIb/DKEHHE € CBBbp3aHO C HM3TH4aHe Ha pecypcH. IlpoBm3mmte ce omeHsBar Ha ©0asa Haii-moOpata
npuOIN3UTENIHA NpelleHKa Ha PBKOBOJACTBOTO KbM JaraTa Ha OTYeTa 3a (PUHAHCOBOTO CHCTOSHUE 32
pa3xonuTe, HEOOXOAUMH 32 YPEKAAHETO Ha CbOTBETHOTO 3aBJKEHHUE, KaTO CE MIPETETIIAT IPE3 PUCKOBETE U
BEPOSITHOCTUTE 3a M3THYaHE Ha pecypcH. llpmbim3uTenHaTa omeHKa ce AWCKOHTHpA, KOTaToO MaJeXbT Ha
3albJDKEHUETO € AbArocpodeH. Koraro ce ouakBa 4acT OT pecypcuTe, KOUTO IIE C€ U3IO0J3BAT 3a YPEKIAAHE
Ha 33JbJDKEHHUETO 12 ObJaT BB3CTAHOBEHU OT TPETO JIMIIE, JPY’KECTBOTO IPH3HABA B3EMaHE, aKo € Halule
BHCOKA CTENEH HA CUTYPHOCT HA HETOBOTO MOJIy4aBaHE ¥ CTOMHOCTTAa My MOKE HaJIEkKAHO J1a C€ YCTAaHOBU U
noxox (KpeauT) Mo chliaTa IMO3MIMS B OTYETa 3a BceoOXBaTHMs 10xo[ (B medanmbara win 3arybara 3a

TOJIMHATA), KBJICTO € MPEICTABCHA U CamMara IPOBU3HSL.
2.14. /lanvuu 6vpxy neuanoama

Texywume Oanvyu 6vpxy neuarbama ce ONPENeIsT B ChOTBETCTBHE C W3HCKBAHUATA HA
OBJITapPCKOTO JAHBYHO 3aKOHOATENICTBO — 3aKOHA 3@ KOPIIOPATHBHOTO TIOIOX0IHO oOarane. HomuHamHaTa
nanbuHa ctaBka 3a 2011r. e 10% (201G : 10%).

Omcpouenume Oanvyu ce ONPENeNAT 4pe3 IpuIaraHe Ha 0aJaHCOBHS MACHBEH METO[, 332 BCHUKH
BPEMCHHU PA3JINKA KbM JaraTa Ha (MHAHCOBHS OTYET, KOUTO CHIIECTBYBAT MEXKIy OATaHCOBUTE CTOMHOCTH

U JaHBYHUTC OCHOBH HaA OTACJIHHUTEC aKTHBU U ITaCHBH.

OTCpO'{eHI/ITe NaHbYHHU TIaCMBU CC€ IIPpU3HABAT 3a BCHUYKH obOmaraemu BPEMCHHH pas3jiviKu, C
HU3KIIIOYCHUEC Ha TCE3W, IMOPOAWIN CE€ OT IPU3HABAHCTO HAa AKTHB WA I14CUB, KOMTO KbM JaTaTa Ha

CTOIAHCKATA OTEpalysl He € TOBJIHSIT BbPXY CUCTOBOJHATA U TaHbYHATA MevanOa/(3aryoa).

OTcpodeHnTe AaHBYHM AKTHBH C€ TPHU3HABAT 33 BCHYKH HAMASIEMH BPEMEHHHM Pa3JIMKd M 32
HEW3IIOJI3BaHUTE JaHBYHU 3aryOH, /10 CTETIEHTa, O KOSTO € BEPOSITHO TE Jla ce MPOsBIT 00paTHO | J1a Obae
reHeprupaHa B Objele JocTaTbuHa obsiaraemMa nedanda Wil Ja ce MPOSBAT 00JaraeMu BPEMEHHH Pas3luKH,

OT KOWUTO Ja MOrat Aaa C€ mnpucrnagHaT TC3u HaMaJIAE€EMU pa3jIuKH, ¢ USKIIFOUCHHUE HA PA3JIMKUTE, IMTOPOJUIIN CC
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OT MMPU3HABAHCTO HA AKTUB WJIM I1ACUB, KONTO KbM JaTaTa Ha CTOMAaHCKaTa ornepanusa HE € MOBJIMAI BbPXY

CYETOBOIHATA ¥ JaHbUYHATA revanba/(3aryoa).

banancoBaTa CTOMHOCT Ha BCHUYKH OTCPOYEHU JAaHBYHHM aKTUBHU CE€ NMPEMNIEXAA IPU U3TOTBSHE HA
TOIUIIHMS OTYET 3a ()MHAHCOBO CHCTOSIHUE M CE pEeAyLHpa IO CTEICHTa, IO KOSTO € BEpOsATHO TE Ja ce
IPOSIBAT OOpaTHO W J1a ce€ TeHepHpa AOCTaThbYHO o0araemMa rnedan0a WIN MPOSBSBALIN C€ MPE3 CHITUA

nepruoag obmaraeMu BPEMCHHH pa3JjIMKH, C KOUTO TC Aa Morat Ja 6’L,Z[aT npucnagHaT UJIN KOMIICHCUPAHU.

OTCpO'{eHI/ITe JaHblH, CBBP3aHU C 06eKTI/I, KOHUTO Ca OTYCTCHU KaTO JAPpYrud KOMIIOHCHTHU Ha
BCEOOXBATHHS JA0X0 WK Apyra IMO3UIllid B OTYETA 3a q)HHaHCOBOTO CbCTOSAHUEC, CHIIO C€ OTYUTAT JUPEKTHO

KBbM ChOTBETHHUS KOMIIOHCHT Ha BCCOOXBAaTHHS A0X0a Ui OaraHcoBa IO3HIINUA.

OT1cpoueHUTE JaHBYHU aKTUBM U IIACHBHU CE OLCHSIBAT Ha 0a3a JaHBYHUTE CTABKHU, KOMTO CE OYaKBa
Jla ce TpUIIarar 3a Mepuojia, mpe3 KOWTO aKTHBHUTE IIE CE Pean3upart, a MacHBUTE Ie ce ypeasT (moracsr),

Ha 0asa JaHBbYHUTE 3aKOHU, KOUTO Ca B CUJIa UJIX B rojiiMa CTEIICH Ha CUTYPHOCT C€ OYaKBa Ja Ca B CHUJIA.

Ksm 31.12.201T.0TcpoyeHnTe AaHBIM BBPXY HevandaTa ca oueHenu npu craka 10% (31.12.2010
r..10%).

2.15./loxo0u na akuus

OcHOBHHTE A0XO0W Ha aKOusa C€ U3YHUCIIABAT KAaTO CC pa3ZiCiii HETHATa rmevanba wim 3ary6a 3a
nepuoja, noiexamnia Ha pasnpeaAcIiCHUC MEXKIAY aKIUOHEPUTE, MPUTCIKATCIN Ha OOMKHOBEHHU aKIInuv, Ha

CPCOHO-TIPCTCTIICHUA 6p01>i Ha IbPIKAHUTC OOMKHOBEHH AKIIWH1 3a nepruoaa.

CpenHo-nipeTerneHusT Opoil akLUuM MpecTaBisBa OpoAT Ha Ibp)KaHUTE OOMKHOBEHU aKLMH B
HA4YaJIOTO Ha Mepro/a, KOpUTHpaH ¢ Oposi Ha 00paTHO M3KyNEHUTe OOMKHOBEHH aKINH U HA HOBOM3IAICHUTE
TaKWBa Tpe3 Ieproia, yMHOXKEH M0 cpeaHo-BpeMeBus daxtop. To3u daxTop n3passsa Opost Ha THHUTE, MPE3

KOHUTO KOHKPETHUTC aKIIUU Ca Oonim ABbPKaH!, CIIPAMO 06].I_II/I${ 6p01>1 Ha ITHUTE NPE3 nepruoaa.

I[OXO,Z[I/I Ha aKkIUM ¢ HaMaJIeHa CTOMHOCT HE C€ M3YMCIABAT, Th KaTO HAMAa M3AaJCHU MOTEHIMATHU

aKLMM C HaMaJleHa CTOMHOCT.
2.16.Cezmenmmno omuumane

I[p}I)KeCTBOTO I/I,ZleHTI/I(i)I/I]_[I/Ipa CBOUTE OTYETHU CCIMCHTH U OIIOBECTABA I/IHq)OpMaLII/IH 10 CErMCHTHU B
CBOTBCTCTBHUC C OpraHu3allMOHHAaTa U OTUCTHA CTPYKTYpa, U3IIOJI3BaHa OT PbKOBOACTBOTO. OHepaTI/IBHI/ITe
CErMCHTU Ca KOMIIOHCHTHU Ha 6H3Heca, KOHUTO CC€ OLCHABAT PCAOBHO OT YJICHOBETC Ha PHBKOBOACTBOTO,
B3€Malllkd ONCPATUBHU PCHICHUA - KaTO CC U3IOJI3Ba q)HHaHCOBa " onepaTrruBHA I/IH(i)OpMaHI/ISI, HN3TOTBCHA
KOHKPETHO 3a CETMCHTAQ, 3a LCJIMTC Ha TCKYIIOTO Ha6J'H-O,£[eHI/Ie 1 OLCHABAHC HaA pPE3YJITATUTC OT JIeMHOCTTa

(M3TBIHEHUETO) U pa3IpeIeTICHUETO Ha PECYPCUTE Ha IPYKECTBOTO.

OHepaTI/IBHI/ITe CETMCHTH Ha JIPYKECTBOTO TEKYIIO C€ Ha6J'IIOZ[aBaT 1 HalpaBJIABaT MOOTACIIHO, KaTO
BCCKU OIIEPATUBCH CCI'MCHT IIPCACTAaBIsABA OTJACIIHA OusHec O6HaCT, KOATO Ipeajiara pasjimiyiu MpoayKTH U €

HOCHUTCJI Ha pas3jInvHU Ou3HEC MOJ3H | PUCKOBE. OHepaTI/IBHI/ITe CEIrMCHTHU Ha APYKECTBOTO BKJIIOYBAT
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Ou3Hec 00JacTHTE MO OTJCIHH OCHOBHH BHIOBE MPOHM3BOIACTBO, kKato 3a 2011r. ToBa ca MpoMW3BOJCTBO Ha
TabaeTHH (OPMHU M MPOU3BOACTBO Ha Apyru mpoayktu (3a 2010r.- mpou3BoaCTBO Ha TabjaeTHH (GOpMHU H

IPOHM3BO/ICTBO HA JAPYTH MPOIYKTH).
Hungopmayua no onepamuenu cezmenmu

Jpy’KeCTBOTO H3MON3Ba €AWH m3Meputen — medanba npexd nuxeu u jgawbud (EBIT) mpu

OIICHABAHCTO HAa PE3YJITATHUTE B ONICPATUBHUTE CEIMCHTHU U 3a PA3NpPEACIAHCTO Ha PECYPCU MCKAY TAX.

CerMeHTHUTE aKTHBH, MACHBH, PECI. MPUXOH, PA3XOIN M PE3YIATaTH BKIIOUBAT TE€3HM, KOUTO Ca U
Morar Jia ObJaT JUPEKTHO OTHOCUMH KBbM CHOTBETHHSI CETMEHT, KaKTO M TaKuWBa, KOUTO MOrar ja Objar
pasnpeneneH Ha pasymHa 0a3a. OOW4aifHO TOBA ca: MPUXOAUTE OT MPOAAXKOW Ha MPOAYKIIHNS, Pa3XOANUTE 32
OCHOBHU CYpPOBHHHM M MAaTE€pHald, aMOPTU3AlMH M BH3HATPAKICHUS, MATCPUAIHH 3alacH, ThPrOBCKH
B3EMaHUs W 3aJbJDKEHHUS, 3aIb/DKCHUSI KbM TiepcoHana. Kanuranosure pasxoau (MHBECTHIIMH) MO OH3HEC
CerMEHTH ca OTIPaHWYUMH DPa3XOJH, W3BBPIIECHH IIpe3 MephoAa 3a NpUA0OMBaHE MM H3TpaXJaHe Ha

CECKTOPHU HETCKYIIN aKTUBU, KOUTO CE OUaKBa Ja 6’BZ[aT U3M0JI3BaHU MPE3 MMOBEYEC OT CIUH IEPUOI.

I[p}I)KeCTBOTO YyIipaBJjisiBa 3abJDKCHUATA IO IPUBJICYCHU (bl/IHaHCOBI/I CpeaACTBa U JaHBIUTC HA HUBO

MpeaANnpUsaATrUEC U T€ HE CC pa3NIPCACIIAT Ha CCTMEHTHO HUBO.

Pesynratute oT meiiHOCTH, KOMTO CE€ CUHMTAT 3a CIyYailHH CHpPSIMO OCHOBHHUTE THIIOBE OTIEpAIAU
(meitHOCTHM) Ha APYKECTBOTO, KAKTO M HEPA3TIPEIETIEMHUTE TIPUXOIN, Pa3XO/IH, TACHBH U aKTHUBH, CE€ OTYUTAT
OTJIEJTHO B mo3unus ,,O0mM Ha HUBO mpennpuatue”. Te3u cyMH MO MPUHITUI BKIFOYBAT: IPYTH JTOXOIU OT
JIEHHOCTTAa, OCBEH aKO HE MPOU3TUYAT OT JIEHHOCTTAa Ha KOHKPETEH CETMEHT, JJUXBEHM MPUXOAU U Pa3Xo.ly,
peaNm3upaHd W Hepealn3upaHu TedaiOn W 3aryOu OT CHIEIKH C BaIyTa, MPUBICUCHH 3aC€MH, Pa3ueTH IO

JQHbBIIY, TIPOU3BOJCTBEHO W aIMUHUCTPATHBHO 000PYABAaHE C OOIIO MpeIHA3HAUCHHE.

HpI/maraHaTa CUYETOBOAHA ITOJIMTHKA 3a OTYUTAHETO 110 CETMEHTH, C€ OCHOBABA HA Ta3W, U3I10JI3BaHa

OT IPY’KECTBOTO 32 M3TOTBSHE Ha ITyOJMYHHUTE CH OTHYETH IO 3aKOH.
2.17. Ilpasumencmeenu oapenusn

[IpaButencTBeHn (UHAHCHpPAaHUS Ce TPU3HABAT IBPBOHAYAIIHO KAaTo OTCPOYEH  JIOXOX
(buHaHCHpaHe), KOraTo € HAHUIE pa3yMHa CHTYPHOCT, 4€ TO Iie ObJe MONYYCHO OT APYKECTBOTO, M Ue

TMOCJICAHOTO € Ca3sujIO U Crla3Ba YCJIOBUATA U USUCKBAHUATA 110 JaPECHUETO.

[IpaBuTencTBenn prHAHCHpPAHKS, CBEP3aHU C KOMIIEHCHPAaHEe Ha HAIIPaBEHH Pa3Xo/H, ce IPU3HABA B
TEKyIHUTe Te4yaaOn M 3aryOWm Ha cucTeMaTHdHa 0a3a 3a ChIIMS NEepHOA, Ipe3 KOMTO ca MPU3HATH |

pasxoaguTe.

[IpaButesncTBeHM (QUHAHCUPAHMS, CBbP3aHM C KOMIICHCHPAHE HAa WHBECTHUIMOHHHM Da3Xxogu 3a
npupoOrBaHe HA aKTHB, Ce NMPH3HABAa B TEKYIIWTE NedasOW M 3aryOm Ha cucTeMaTHYHa 0a3a 3a Ienus
MepHO ] Ha TI0JIE3eH JKMBOT HA aKTHWBA, OOMYaifHO MPOIIOPIIMOHATHO HA pa3Mepa Ha IpPHU3HATA B Pa3xoauTe

aMOopTHU3alus.
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2.18. Ilpeuyenxku om onpedenawio 3HaueHUe NPU HPUIAZAHE CUEHO600HAMA NOJIUMUKA HA

Opyafcecmeomo. Knrouosu npu6ﬂu3umeﬂuu OUCHKU U npednww.)fcenuﬂ C 6UCOKa HecuzypHocm
AKmroepCKu Uu3qucieHus

IIpu ompezensHe Ha ceramHaTa CTOMHOCT Ha JBITOCPOYHMTE 3aJbJDKCHUS KbM IIEPCOHANA IPU
MIEHCHOHUPAHE Ca M3MOJI3BAHM M3YMCICHUS HA CePTUQHUIMPAHN aKTIOCPH, Oa3npaHu Ha MPEATIONOXKEHUS 32
CMBPTHOCT, TEMII Ha TEKY4eCTBO Ha MEPCOHANIA, OBbACIIO HUBO HAa PaOOTHM 3aIUIATH U JTUCKOHTOB (aKTop,
KOUTO IIPEIINOJIOKEHH Ca INPELECHEHU OT PBKOBOACTBOTO KAaTO PAasyMHH M YMECTHM 3a [IPY’KECTBOTO

(TTpumosxenne Ne 21).
Ilposusuu

PBKOBOACTBOTO Ha JPYXKECTBOTO, 3aeIHO C OOCIYKBAIIMTE aJBOKATH, € HANpaBWIO aHAJIN3 3a
BEPOATHOCTUTE M PUCKOBETE IO HETAaTUBEH M3XOA OT HENPHUKIIOUEHO CHICOHO IEeN0 C UyKIECTPaHCH
nocrapunk ([Ipunoxenne 31). Ha Ga3a Ha TO3M aHAnM3 W OLCHCHWs pa3Mep Ha OYaKBAHWUTE Pa3XOJH,
HEoOXOIMMHU 3a YPEKAAHETO HAa CHOTBETHOTO 3aIb/DKCHHE, ca HA4yMCICHW M INPHU3HAaTH B OT4YeTa 3a

(hMHAHCOBOTO CHCTOSIHUE IPOBU3HH 110 TOBA CheOHO aeio ([Tpuokenune 23).
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3.MMPUXOJH OT MPOJIAKEH

Ipuxooume om npoodasicou nHa Opyscecmeomo BKIIIOUBAT:

31.12.2011 31.12.201

BGN '00C BGN '00C

Tabnetau hopmu 13,42: 11,62:

CyOcraHIyu 2,050 2,43(
BropuueH MpoayKT OT MPOU3BOACTBOTO Ha

(uTocyOCcTaHIINU 7 17

HatypanHo - apoMaTuuHU MPOIYKTH U KO3METHKA - 3

Oo61mo 15,47¢ 14,07:

JpyXecTBOTO € peanusupaio mnpoaaxom Ha npoxykwst mpe3 2011r. u 2010r. 3o Ha BbTPEIIeH

nasap.
4. IPYTY IOXOJIA U 3AI'YBH OT JJEMHOCTTA, HETHO

31.122011 31.12201(
BGN ‘00C BGN ‘00C
[Ipuxoau OT MPaBUTENICTBEHH JapEHHUs 11C -
IIpuxoau oT ycinyru 91 47
[Ipuxonn ot HaemMu 33 25
Tlpuxoou om npodasicba na mamepuau 24 89
Omuemna cmotHOCm HA NPOOAOEHU MAMEPUATU (1) (64)
[legan6a ot npoak6a Ha MaTepHaIn 23 25

Hernu 3ary0u oT KypCcOBH Pa3iIMKH OT ThPrOBCKU B3€MaHUS U
3aIbJDKEHHS (149 (56)
Ipuxoou om npodasicou Ha Ovr2oMpatiHy AKMusU 13 2
banancosa cmotinocm na npooadenu 0vbi2ompatiHy aKmueu (11 D
[Tegan6a ot mpomax6a Ha TBITOTPARHN aKTUBU 2 1
JInxBu o 6aHKOBH CMETKH U ThPTOBCKH B3€MaHH 1 3
Hpyru 12 12
06110 12¢ 57
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5. IPOMEHN B 3AIIACUTE OT TI'OTOBA IIPOAYKIHUA W HE3ABBPIIEHO

NNPOU3BOJACTBO

Yeenruuenuel(namanenue) na nanuunocmume om.
T'oToBa MpOAYKITHst

HesaBbpiiieHO POM3BOICTBO

O6mo

6. PA3XOJIU 3A MATEPUAJIN

OcHOBHU MaTepHanu

Enextpoeneprusi, ropuBa v CMa304HM MaTepUalln
Pe3epBHu uactu

Bona

Kannenapcku marepuanu

HApyru

Oowmo

Pasxooume 3a ocroenu Mmamepuanu BKIIFOYBAT.

JlexapcTBEeHH CYpOBHHHU M CyOCTaHIINH
TedHu ¥ TBBPIU XUMHUKAIN
OnakoBbYHU MaTepUaIn

0610

31.12.2011 31.1201(
BGN '000 BGN '000
1 -
32 (268)
33 (268)
31.12.201 31.12.24C
BGN '000 BGN '000
8,13¢ 7,23
1,14¢ 961
229 168
92 84
38 30
64 80
9,707 8,57
31.12.201 31.12.240
BGN '00C BGN '00C
4,71¢ 3,730
2,002 2,04¢
1,32€ 1,456
8,13¢ 7,234
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7. PA3XOJU 3A BbHIIHU YCJIYI'H

IMonnpwrkka Ha crpaau U 000pyABaHE
KoHncynranTcku yenyru
Wndopmarmionso odciryxBaHe

Tpauncmopt
JompnanTenHa 06paboTKa Ha JeKapCTBEHH
CYpPOBHHHA

MecTHH JaHBIH B TaKCH
Pexnama

3acTpaxoBKHU

Cpo011eHNSs 1 KOMYHUKAIH
BankoBM TakcH o mpeBoau
JlanbIu BBpXY pa3xoauTe
Hpyru

0610

8. PA3XO/I1 3A ITIEPCOHAJIA

Tekymu Bb3HArpaxaeHus

BHOCKM 110 COIMATHOTO OCUTYpsIBaHE

Cornuansu npuaoOuBKH

Hauucnenu cymu 3a Henos3BaH IUIATEH OTITYCK

Hauucnenu cymu 3a OCUTYpOBKH BHPXY HETIOI3BaH IIATEH OTITYCK

Hauncnenu cymu 3a IBJITOCPOYHH AOXOAM Ha IIEpCOHAIIA IIPU
MIEHCUOHUPaHE

Oommo

31.12.2011 31.12.2010
BGN ‘000 BGN ‘000
290 150

76 146

75 31

63 77

57 54

35 36

34 29

29 29

23 24

19 40

14 9

34 30

749 655
31.122011 31.12.2010
BGN '000 BGN '000

2,143 2,102

396 364

116 109

27 33

5 6

18 50

2,708 2,664
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9. IPYTHY PA3XO/IM 3A JJEMHOCTTA

31.12.2011 31.12.2010
BGN '000 BGN '000
[IpencTaBuTeTHE MEPOTIPUATHSI 161 142
Henpusznar akuus 33 61
JluxBH 3a IpOCPOUCHH TUIAMIAHKSA KM OI0IKETa 30 7
KomangupoBku 26 29
JlukBunanwms u Opak va JIMA 9 47
Bpak u jurca Ha MaTepUaIHU 3amacu 6 12
OTnucany B3eMaHust 3 -
Hpyru 19 28
Oo0mmo 287 326
10. ®PUHAHCOBHU IIPUXO U
31.12.2011 31.12.2010
BGN'000 BGN'000
ITonoxxurenHu KypcoBU pas3IuKU - 417
JIluxBHU 110 B3eMaHUs 10 CIICIUATHU TOTOBOPH - 109
0610 - 52¢
11. ®UHAHCOBHU PA3XO/JAU
31.12.201 31.12.24a0
BGN'00C BGN'000
OTpHULIATETHU KYPCOBHU Pa3IHKH - B6
Pasxonu 3a 1uxBuU 110 3a€MH 15¢ 46
0610 15¢ 332
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12. JAHBYHO OBJIAT'AHE

OCHOBHHUTE KOMIIOHCHTH Ha pasxoJia Ha JaHbUU BBPXY rmeyanbara 3a rOAWHHUTE, 3aBbpUIBAI HA 31

JIEKEeMBpH ca!

OTuer 32 BCEOOXBATHHSA J0X0/X

JanpuHa mevanba 3a roArHATA M0 JAHBYHA ACKIIAPAINS

Texymr pa3xo 3a TaHbIU BbpXy nevyandara — 10 %
Pa3xoj 3a JaHbK 38 MUHAIT IIEPHO.T

Omcpoyenu danvyu 8vpxy nevarbama

OT BB3HMKBAaHE W OOPATHO MPOSIBICHUE HA BPEMEHHH Pa3IuKN

06110 pa3xoa 3a TaHbK BbPXY neqa.rlﬁaTa, OTYETCH B 0TUYECTA 3a
BCEOOXBATHHUSA J10X0]

Paenenue na 0aHBUHUA PA3X00 HA OAHDBYU 8BPXY
neuanéama onpeoenen cnpAMO C4emo8oOHUs pPe3yimam

Cuemosoona nevanba za 2coounama
Haubim BepXy nevanbara — 10% (201G.: 10%

Om HenpuzHamu cymu no 0AHbYHU OeKIApaAyuU

Cebp3anu ¢ yBenuuenust — 46x. 8. (201Q.: 33x. 1B.)

Cebp3anu ¢ Hamanenus — 14x. iB. (2010r.; 0x. 1B.)
Ipu3HATH OTCPOYCHH JAaHBIIM 110 HOBOBB3HUKHAIM BPEMCHHH
PasIHKH

Pa3xon 3a 1aHbK 32 MUHAJ IEPHO.

00110 pa3xo/ 3a JaHBK BbPXY Ne4ajifara, OT4eTeH B 0TYeTA 32
BCe0OXBATHHUS 10XO0]1

2011 2010
BGN '000 BGN '000
849 990

85 99

35 -

(8) 16

112 115
2011 2010
BGN '000 BGN '000
999 1,113

100 112

5 3

(1) -

(27) -

35 -

112 115
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13.UMOTHU, MAILINHU U OBOPY/IBAHE

Mawunu, cvopvicenusn

Pa3zxoou 3a npuoodusane

3emu u cepaou u obopyosane Apyau na JIMA Oouwo
2011 2010 2011 2010 2011 2010 2011 2010 2011 2010
BGN‘0O00 BGN'000 BGN‘O00 BGN'000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000 BGN‘000
Omuemna cmoitnocm
Canpo Ha 1 sainyapu 13,267 13,314 5,011 4,659 1,084 1,021 3,256 104 22,618 19,098
[MpunoduTn - - 21< 39C 24¢ 10t 1,0&7 3,18¢ 1,548 3,67¢
Tpancdep Mexay
CMETKH 1,22C - 2,701 32 12 - (3,933) (32) - -
Ornucanu - 47) (59 (70) (41) (42) (10) - (104 (159
Canpo na 31]JlexemBpu 14,487 13,26 7,872 5,011 1,303 1,084 400 3,256 24,062 22,618
Hampynana
amopmu3sayus
Canpo Ha 1 sinyapu 940 707 1,821 1,519 501 415 - - 3,262 2,641
Hauuncnena
aMopTHU3alus 32
roJMHAaTa 257 239 624 366 142 128 - - 1,023 733
Ormucana
aMOpTH3aLUs - 6) (40) (64) (38) (42) - - (78) (112)
Caano ua 31/lexemBpu 1,197 94( 2,405 1,821 605 501 - - 4,207 3,262
banancoBa cToiiHoCT
Ha 31 lekeMBpH 13,290 12327 5,467 3,190 698 583 400 3,256 19,855 19,356
banancoBa croiiHoCT
Ha 1 siHyapu 12327 12,607 3,19C 3,140 58: 60€ 3,25¢ 104 19,35€ 16,45°

KeMm

31.12.2011r. pearoTpaiHUTE MaTEpHAIHM aKTHUBH HA JIPY)KECTBOTO BKJIIOYBAT 3€MH HA

croiimoct 1,735 xum. (31.12.2010r.: 1,735x. mB.) u crpagu ¢ GamancoBa croiiHoct 11,555 x. is.
(31.12.201G.: 10,592x. 1B.)

Pasxonute 3a mpuaoOMBaHEe Ha IBATOTpaiHM MarTepHaiHu akThBH KbM 31.12.2011r. BKIIOYBAT

pa3xo/u 3a CKJIa 3a JIedeOHU pacTeHHs ¥ HOBO Xaje - 146X.1B., mogo0opeHus Ha ckian ['0ToBa MpoayKius

1 AJIMUHHCTpaTHBHA crpajia - 6 X.JIB., OZOOPEHUS Ha IBOPHO MsCTO (M3rpaxkmaHe Ha orpamga) 18 x.is.,

nonoOpenus Ha 1iex ®uroxumus HJE - 226x.1B., KakTO ¥ MaIllMHU U ChOPHKCHUSA HEBBBEICHHU B yroTpeda

Ha 00I1[a CTOMHOCT 4 X.JIB.

Pasxonute 3a mpuaoOMBaHEe Ha OBITOTpaiiHM MarepuaiHu akThBu KbM 31.12.2010r. BKIIOYBAT

pa3xo/u 3a CKJIaJa 3a JiedeOHU pacTeHus U HOBO Xaje - 103x.1B., mogoOpeHus Ha ckian ['0ToBa MpoayKius
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1 AIMHHHCTpAaTHBHA crpaga - 16 X.JB., OZ00OpPEHUs Ha ABOPHO MACTO (M3rpakiaaHe Ha orpana) 18 x.is.,

noJ00penHus Ha 1ex TBepau JiekapcTBeHU (popMu - 435X.JIB., KAKTO M MalllMHU M ChOPHKEHUS HEBbBEICHH

B yroTpeda Ha o01a croitHocT 2,684x.J1B.

Jpyeu oannu

Kem 31.12.2011r. uMa yYpelAeHH TEKECTH BBPXY ABITOTPAHM MaTepHaTHM aKTUBU Ha

JPYKECTBOTO, KaKTO CJI¢aBa:

e JloroBopHa MIOoTeKa —3eMs U Ccrpanu Ha momanka Kasannek ¢ 6amaHcosa croiHoct 4,677X.

JIB., obe3redeHe mo nonydeH 6ankos kpeaut ([Ipunoxkenune 20).

° OcobeH 3ajor Ha MalllrHH, CbOPBIKCHUA U o6opyL[BaHe Ha IIIoiajgka Kazannbek ¢ OamaHcoBa

croiinocT 303x.1B. - 0be3neueHne no nonydeH 6ankos kpeaut ([Ipunoxerue 20).

14 HEMATEPHUAJIHU AKTUBH

Omuemna cmoiinocm
Caano Ha 1 ssnyapu

[pumobuTu

Otnucanu
Camno nHa 31 1exkeMBpH

Hampynana amopmusayusn
Caano Ha 1 anyapu

Hauucnena amoptuzauus 3a roguHara

OTmcana aMopTu3aluys 3a roguHaTta
Canno na 31 nekeMpu

BanancoBa croiinoct Ha 31 1ekeMBpH

BanancoBa croiiHocT Ha 1sinyapu

Ilpozpamnuu npooykmu

2011 2010
BGN'000 BGN'000
31 10

- 21

() -
26 31
16 9
10 7
() -
21 16

5 15

15 1
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15.MATEPHUAJIHU 3AITACH

Marepuanu

He3zabpiuieHO pou3BOACTBO
I'oToBa npoxykuus

O0wmo

Mamepuanu

Hanuunute mamepuany BKIFOYBAT.

OCHOBHU MaTepHaIn
PezepBHU uactu

T'opusa

CnomaraTesHu MaTepuaiu

Hpyru
(01331101

16.B3EMAHMUS OT CBbP3AHU NPEANIPUATHUSA

Bsemanuama om cevpsanu npeonpusmus ca OT.

OCHOBHHUSI aKIIHOHEP

JpyxecTBa 1moj1 0011 KOHTPOIT
JIbiepau Apyx)ecTBa (B TUKBUIAIINS)
Obe3yenxa 3a HecvOUpaemu 83eMaHus
Oowo

31.12.2011 31.12.2010
BGN '000 BGN '000
1,315 768
882 850
4 3
2,201 1,621
31.12.2011 31.12.2010
BGN '000 BGN '000
1,056 504
111 13¢
117 11¢
25 13
6 2
1,315 76€
31.12.2011  31.12.2010
BGN'00C BGN'00C
1,82( 1,13¢
4 20¢
52 53
(53) (53)
1,824 1,33¢
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Bsemanuama om cevpsanu npeonpusmus 10 BUJOBE ca KaKTO ClIE/Ba:

31.12.2011 31.12.2010

BGN '000 BGN '000
TBProBcKy B3eMaHUsI 1,82¢ 1,139
BseManus 110 CrieIMaIHu JOTOBOPH - 19¢
Oo61mo 1,82¢ 1,338

TBproeckuTe B3eMaHHS OT CBbP3aHH JINIA HAa APY)KECTBOTO Ca JIEBOBH M OE3JINXBEHH.

TBproBckuTe B3eMaHUs OT CBBP3aHU JHIA Ha JApyxkecTBoTo KbM 31.12.2011r., pecrieKTHBHO KbM

31.12.201@G. BKITIOYBAT W3ISUIO PEIOBHU B3eMaHUsI ¢ BB3pacT 10 30 qHw.

Kem 31.12.201%. uma yapeneHn TeXecTH BbpXY B3€MaHHs Ha APYKECTBOTO - OCOOEH 3aJI0T BEPXY

HacTOAIM W Obaen B3eMaHus Ha cToifHOcT 1,48X.18B mo JloroBop 3a 6e3Bb3Me3Ha (PMHAHCOBA TOMOII

TMI" 02-18/09.07.20Q9

17. TBPTOBCKHU U IPYI' BBEMAHUA

JlanbIin 3a BE3CTAaHOBSIBAHE

Tvpeoscku e3emanus

Obe3yenxa na HecvbOUpaemu MvpeOSCKU 63eMAHUS
Tbprocku B3eMaHuUs!, HETHO

[Ipennnarenu pa3xoan 3a ObIEIIN TEPUOIH
CpiebHn U PUCHACHN B3eMaHU

IIpenoctaBenu aBaHcu

Hpyru
Oo61r0

31.12.2011 31.12.2010
BGN '000 BGN '000
62 221

7 11

(2) (2)

5 9

34 33

10 10

1 8

2 2

114 282
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ﬂanbuume 30 6b3CMAHOB56AHE BKIIIOYBAT.

AKIU3 32 Bb3CTaHOBSIBAHE
Janbk BBpXY neyandarta

(011311 (1]

31.12.2011 31.12.2010
BGN '000 BGN '000

62 19t

- 2€

62 221

T’LpFOBCKI/ITe B3CMaHHA Ha APYKCCTBOTO Ca JICBOBU U OC3JIMXBEHU. HpI/I 3akbcHeHHEe oT 180 JHU

cupsMo obOnvaifHata oOpbimaeMoct Ha B3eMmaHusTa oT 30 AHHM, APY)KECTBOTO 3alouBa Ja HadHCIIBA

obe3reHka (4pe3 KOpeKTHB) Ha 0a3a CBOS MCTOPUYECKHU OIHT, a MpHU 3aKkbcHeHne oT 360 nHu ce cunta, 4ye

o0nJaifHo ca HaNWIle HHANKATOPH M YCIOBHS 32 IbJIHA HECHOMPAaeMOCT.

18.TAPUYHU CPEJACTBA U IAPUYHU EKBUBAJIEHTU

ITapuunu cpencTBa B pa3MialaTeIHd CMETKU
ITapuunu cpencTsa B Kaca
O0mo

31.12.2011 31.12.20
BGN '000 BGN '000
861 1,88(

2 5

863 1,88¢

Hanuunure napuinu cpedcmea no pasnaaniamentiy cmemkKu Ha JPYXKCCTBOTO Ca B CICIHHUTE

6ankn: MKb IOnnontank A/l, Paiidaiizenbanx AJl, Yaukpeaut byn6ank A/l

ITapuuHuTE CpeicTBa BbB BaidyTa ca Ha croiHocT 125 x. mB. (31.12.2010r.: 1,739x. 1B.) u ca

OCHOBHO B IITATCKU JOJIapH.

19. KAIIMTAJI 1 PESEPBU

Ocnogen aAKyUuoOHepen Kkanumai

Kem 31.12.2011r. perucTpupaHMAT aKIMOHEpeH KamuTan Ha bbarapcka posa Certomomuc AJ]

BB3u3a Ha 12,066x. 1B., pasnpenencu B 12,065,42%5post 0OMKHOBEHH TIOMMEHHHU aKIUHU C TPABO HA IJIac ¢

HOMMHAJIHA CTOMHOCT Ha aKIIUs 1 ns.
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3axonosume pesepeu ca HopMupaHu or:
*  pasmpezeNcHHE HA Ie4andaTa, ChIiacHO M3UCKBAaHUsTA HAa THPrOBCKUS 3aKOH U ycTaBa Ha APY>KECTBOTO
B pazmep Ha 345x. 1B.
*  IIOJyYCHHUTE CPEJCTBAa HaJl HOMUHAIHATA CTOMHOCT Ha akuuute emucus 2006T. (mpemueH peseps) B

pa3mep Ha 3,028x. nB.

Hepasznpeoenenu neuanou

¢ ¢ Pemenue Ha O6moto crbpanue ot 15.07.201@. ot mevyandara 3a 2009r. cyma B pasmep Ha 75X.JIB. €
pasmpeseneHa 3a yBeJIMYCHHE Ha 3aKOHOBHTE pE3epBH, a cymara oT 679 X.JB. e 3ajeneHa Karo
HepasmnpeaereHa neyJanoa;

e ¢ Pemenune va O6moro cropanue ot 17.06.201k. ot meyanbara 3a 2010r. cyma B pasmep va 100x.1B.
€ pasmpeneneHa 3a yBelMUEHHE Ha 3aKOHOBUTE pe3epBH, a cymara oT 898 x.uiB. e 3aierneHa KaTo
HepasmpeereHa rneJanoa;

* HepasmpejeneHa mevaiaba Ha cToifHocT 1,362Xx. nB. € B pe3ynrTaT Ha TpaHcopMHUpaHE Ha pe3epB OT
MOCIIE/IBAlll OIICHKM Ha aKTUBU - e(eKT OT NMpeMHHaBaHe 32 NMBPBH MBT KbM MeXIyHapOJIHHUTE

CTaHAapTH 3a (bl/IHaHCOBI/I OTUYETHU.

OcHogsen 00X00 Ha aKkuus

31.12.2a1 31.12.24C
CpenHo-ipeTeriieH Opoi akiuu 12,065,424 12,065,424
Herna neyan6a 3a nepuoga (BGN’000) 887 99¢
Ocnosen goxon Ha akuus (BGN) 0.07 008
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20. AbJII'OCPOYHU 3AEMU OT BAHKH

KoM 31.12.201%. apyxecTBOTO HOI3Ba 3a€M IIPH CIETHUTE YCIOBHUS:

HoroBopen pa3mep Ha 3aema:

VYcBoeH pa3Mep Ha 3aeMa 10
31.12.201T.:

Cpoxk 3a ycBOsIBaHe:
JIMXBEH MPOUEHT:

ITagex:

Oo6e3meuenue:

Ilen Ha kpenura:

Canpno xbM 31paexkemBpu 2011r.,
BT. 4.

Jbarocpouna yact

Kpatkocpouna uact

1,617x. eBpo

1,617x. eBpo
30.06.201%.
Ennomeceuen EURIBOR + 5.00 %
31.01.2015.

[IspBa Mo pen TOroBopHa UIOTEKA Ha 3eMsI U CTPaiu
mwromanaka Kasannek ¢ 6amancosa croinoct 4,67 7X. aB.

IIspBH 10 pen ocobeH 3ainor Bepxy JAMA —
MallHHY,ChOPBKEHHI 1 000pyaABaHe ¢ OajJaHCOBa CTOMHOCT
303x. nB.

Oco0eH 3aor BbpXy HACTOSIIHU U O'b/ICIIN B3€MaHUs B 001
pasmep 1,481x.71B 1o goroBop 3a Oe3Bb3Me3iHa (prHaHCOBa
oMoty TMI™ 02-18/09.07.20G9

[Mopwuntenctro ot Codapma A/l 3a 1,617x.eBpo
(meBoBa paBHOCTOMHOCT 3,163X.71B.)

3a ¢puHAHCHpaHEe Ha PA3XO/H 110 MPOEKT 32 TEXHOJIOTHYHA
MOJIepHHU3anys Ha TabJI. MPOU3BOACTBO 32 3aKyIlyBaHE Ha
TabJeT npeca ¥ OJIMCTep aBTOMAT KakTo U 3a (PHHAHCHPaHe
Ha CTPOMTEIIHO MOHT&)XHHU paboTH 3a crpaja TabjaeTHO
TIPOHU3BOACTRBO.

1,477x. aB. (2010r.: 2,644.18.)
998x. ;8. (2010r.: 965x.18.)
479x.18. (2010r.: 1,67%.11B.)

21. 3AABJIKEHUA KbM IEPCOHAJIA ITPU TIEHCUOHUPAHE

3&Z[’LJI)KGHI/IHT8 KbM IEpCOHaJIa MNPpU MNECHCUOHHMPAHEC BKIKOYBAT CeramnrHaTta CTOMHOCT Ha

3aIBJDKCHAETO Ha JPYKECTBOTO 3a M3IUIANIaHe Ha 00Oe3lIeTeHWs Ha HaeTus mepcoHan kpM 31.12.20171r.

IIpHU HACTHIIBAHEC HAa NICHCUOHHA BB3PacCT.

3a OIpEACIIAHE Ha ABJITOCPOYHHUTEC CHU 3aAbJDKCHHA KbM II€pCOHATIa APYKECTBOTO € HaAIllpaBHUIIO

aKTIOEpCKa OIIEHKA,KaTo € ION3BAN0 YCIYTHTEe Ha cepTuduuumpaH akTioep. Ha 0a3a Ha W3rOTBEHHS OT
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aKkTIOepa JIOKJIAJ € ONpEeIeSicHO 3aJb/DKEHHE B OTYeTa 3a (PMHAHCOBOTO chcTosiHMe KbM 31.12.2011r. B

pasmep Ha 112x.8. (31.12.201Q.: 111x.18.)

H3MeHEeHNETO B 3a0BDKCHUATA KBM epCoHaJIA IIPHU NCHCHOHHUPAHE 3a IIEproAa € KakTo CIeABa.

2011 2010
BGN '000 BGN '000
CeramrHa cTOWHOCT Ha 3aJIbJDKEHIATA HA 1 stHyapH 122 10z
Henpusnara aktioepcka 3ary6a Ha 1 sHyapn 11 ©)
3aabiskeHne NPU3HATO B 0TYETA 32 (PUHAHCOBOTO ChCTOSIHME Ha 1 111 93
sIHyapu
Pasxon 3a nepuona 18 5C
[Tnamanus npe3 nepuoja a7 (32
Ceramrsa cTOMHOCT Ha 3aAbDKeHUITa Ha 31 nexemBpu 10z 122
Hemnpusnara akTroepcka 3aryoa Ha 31 mekeMBpH 9 (11)
3agb/KeHNe MPU3HATO B 0T4YETA 32 GUHAHCOBOTO ChCTOsiHME Ha 31
JeKeMBpH 112 111

Hauncnennre pasxoau 3a OABJITOCPOYHH AOXOOU Ha IEpPCOHAIa NpU NEHCUOHHMPAHE B OTYETA 3a

BCEOOXBAaTHHS J0XO0/ BKJIFOYBAT.

2011 2ac

BGN '00C BGN '00C

Pazxou 3a THXBH 7 6
Pa3xonu 3a TEKyIIl TPYIOB CTaXK 22 18
Herna akTroepcka (meuanba)/3aryba npusHata 3a Ieproaa (11) 26
O0110 M3MeHeHNe, BKJIKYEHO B 0TYETA 32 10X0AUTe 18 50

M3MeHeHneTo B ceraiiHata CTOMHOCT Ha 3aabJDKEHUATAa KbM IepCoHaIa IpHU NEHCHOHHUPAHE H

OTIpeJIENITHETO Ha aKkTioepckara (meuanda)/3aryba e KakTo clie/Ba:
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31.12.2011 31.12.2010

BGN '000 BGN '000
CeramrHa cTOHHOCT Ha 3aAbJKeHUAITA HA 1 AHyapn 122 10z
Pa3zxop 3a nuxBu 3a nepuoaa 7 6
Pa3zxop 3a Tekyil cTax 3a nepuoja 22 18
[Tnananus npe3 nepuosa a7 (32
AKTIOEpCKa 3ary0a 3a meproaa (32) 28
CeramniHa cTOHOCT Ha 3aabJKeHHeTOo HAa 31 1exeMBpH 10¢c 122

[Ipu ompenensHe Ha ceramHara cToHHOCT KbM 31.12.2011r. ca HampaBeHHU CIEIHUTE AKTIOEPCKH

OPEAIIOI0XKCHUS.

CMBPTHOCT — 1T0 Tabimrara 3a cMbpTHOCT HAa HCH, 3a 0o0maTta cMBPTHOCT Ha HacEJICHHUETO Ha

bwarapus 3a nepuoga 2008 - 2010r.;

TeMII Ha TeKy4decTBO —Mexay 0 %o 17 %,B 3aBuCHMOCT OT 1eT 060c00eHH BB3PACTOBH IPYITH
(2010r.: 0% - 17%);

JIMCKOHTOB (haKTOp - M3MONI3BaHa € HOpMa Ha 0a3a e)eKTUBEH TO/MIIEH JIUXBeH MPoIeHT | = 5.7
% (2010r.: 6.5%).Toit ce ocHOBaBa Ha JOXOAHOCTTA Ha emucuute jbirocpounnte JIK (c 10
rojuIiieH Marypuret). Kato ce nma B rpeiBu, 4e CpeIHUSAT CPOK O NEHCHOHUPAHE € MO-IbJIBI
ot 10 roguuu (3a npyxecTBOTO TO3U cpok ¢ 18 roamnu), TUCKOHTOBaTAa HOPMaA € ONpEAe/CHa

4ype3 eKCTparnoJanus;

MPEANIONI0KEHNETO 32 OBACIIOTO HUBO Ha pabOTHHTE 3aIulaTH ce 0a3upa Ha IMpeaocTaBeHaTa
uH(OpPMaIKs 0T PHKOBOACTBOTO HA JPYKECTBOTO U € B pasMmep Ha 5 % roauieH pbeT cpsMo
npeaxoaHns oTyereH mepuo 1o 2012r., a or 2013r. — 10% (201G-.: 5%-10% ).
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22.ITACHUBHA IO OTCPOYEHU JAHBL U

OTcpoyeHUTe IaHBIM BBPXY IedaiadaTa

(PMHAHCOBOTO CHCTOSHUE:

HNmotu, MamuHu 1 000pyaBaHe
Obuio nacueu no omcpoueHu OaHvUU

HauuncneHnus 3a HEMoOI3BaH IUIaTCH OTITYCK

JBIrocpoyYHy 3abIKEHHS KbM IIEpPCOHANA
IIPY IEHCHOHHUpaHe

3aIbKSHAS C U3TCKBII TaBHOCTCH CpOK
HpOBI/ISI/II/I 3a TbProBCKHU 3aIbJDKCHUA

O0e31ieHKa B3eMaHuA
Hauncnenns mo moxoan Ha pU3MUECKU JTUTIA

Oouy0 akmueu no omcpouenu 0aHvUu

IMacuBu M0 0TCpPOYEHH AAaHBIH, HETO

ca CBBbp3aHU CbHC CICOAHUTC 00EeKTH B OTYeTa 3a

Bpemenna épemenna

pasiuka 0aHBK pasauka Hanvk
31.12.2011 31.12.2011 31.12.2010 31.12.2010
BGN '000 BGN '000 BGN'000 BGN '000
1,628 (163) 1,703 (170)
1,628 (163) 1,703 (170)

(64) 6 (92) 9

(112) 11 (111) 11
(486) 49 (440) 44

(91) 9 (91) 9

(10) (23) 2

(9) (8) 1
(1,862) 187 (765) 76
856 (86) 938 (94)
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I[BI/I)KGHI/IBTO B OTCPOYCHUTC JaHbYHH (HaCI/IBI/I)/ AKTHUBH € MPEACTABCHO MO-A0JIY.

Ilpusnamu ¢
neuanoama

Canoo na wau sazyéama Canoo na
Omcpouenu danvunu axkmueul(nacueu) 1.1.201%. 3a 200unama 31.12.2011

BGN '00C BGN '00C BGN '00C
Wmory, mamuau u 000pyaBaHe (170) 7 (163
Hauucrenus 3a HEMOM3BaH IUTATEH OTIYCK 9 3) 6
3a1BIKEHNS KbM TIEPCOHANA TIPH
MIEHCUOHUpaHe 11 - 11
3aBIKEHNS ¢ U3TEKBIT JABHOCTEH CPOK a4 5 2
ITpoBU3MH 32 THPTOBCKHU 33BIKCHHS 9 ) 9
OO6e31eHKa B3eMaHUS 2 ) 1
Hauucrenus o 10X0/1¢ Ha (PU3HIECKH
JIUIa 1 - 1
Oo6mo (94) 8 (86

JIBUKEHUETO B OTCPOUEHUTE NaHBYHU (TAaCHBH)/ aKTHBH € MPEJICTABEHO MO-0NY:
Ilpusnamu ¢
0

Canoo na u J,Zil;‘gﬁzzz Canoo na
Omcpouenu danvunu axkmueul(nacueu) 1.1.201C. 3a 200unama 31.12.201C.

BGN '00C BGN '00C BGN '00C
WMoTH, M| 1 000pyABaHe —
amMopTU3aIHs (158) (12) a7p
Hauucrenus 3a HEMOM3BAH IUTATEH OTIYCK 11 @ 9
3a1BIKEHNS KbM TIEPCOHANA TIPH
TICHCHOHUPAHE 9 2 11
3aabIKEHHS ¢ U3TEKBIT JABHOCTEH CPOK 44 ) 4
ITpoBU3MH 32 THPTOBCKHU 33BIKCHHS 9 -
OO0e31cHKA Ha B3eMaHUs 6 (4)
Hauucrenus mo 10X0 1 Ha (U3UICCKH JIUIA 1 -
O61mo (78) (16) (94
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23. TBPI'OBCKHU U JPYI'U 3AABJIKEHUA

TBHProBCKU 3aIbJKEHUS KbM JOCTaBUUIIH
[IpoBu3nn 3a 33bKEHUS KBM JOCTABYUMITH 110 CHACOHY fenna

Jdpyru TeKymm 3aAbIKSHUS

Oo01mo

Tvpzoseckume 3a0v11ceHuA KoM 00CIMABUUHU CA KAKTO CIIE]BA!

3&Z[’BJ'I)KGHI/IH KBbM JOCTAaBUMIM OT Ily}K6I/IHa

321,[[’I>J'I)K6HI/I${ KbM JOCTaBYMILIU OT CTpaHaTa

Oo01mmo

31.12.2011 31.12.2@
BGN '00C BGN '00C
695 83
102 <2
60 61
857 105¢
31.12.2011 31.12.2@
BGN '00C BGN '00C
496 74¢
199 14¢
695 89¢

3aIbIKCHHUATA KbM TOCTABYMIIN OT Uy)KOMHA ca 3a JOCTaBKa Ha MaTepuali, ¢ npousxox ot 2002r.—

B MIATCKH J0NapH, OE3MHXBEHH M ca W3IIO MPOcpodeHH u ca Ha ctoitHocT 496 x.B (ITpunoxenue 31).

321,[[’I>J'I)K6HI/I${T3. KbM JOCTaBYMIM OT CTpaHaTa Ca JICBOBU, TCKYyIIU U OC3JIMXBEHU - II0 JOCTAaBKH Ha

Matepuand. OOMIaiHUAT KPEAUTEH CPOK 32 IUTamane ¢ nocrapaunute € 10 30 mHu.

Hp03u3uume 3a 3a0b1MHCEHUsT KbM 006’”1(18‘!”1(” ca 10 HCHOPUKITIOYCHO ChIECOHO JEJI0 C

qyXIEeCTPaHEH IOCTaBUHK.

I[pyrI/ITe TCKYIIX 3aAbJODKCHUA BKIOYBAT AbJLDKMMU CYMHU IO HCYNPAXXHCHU IIpaBa 3a 3aIllMCBAHC Ha

aKIUM TIpH YBEJIMYCHHE Ha KaluTaja Ha APYXKECTBOTO, NpOJaJeHH CiyxeOHO B pasmep Ha 60 x.jB.

(31.12.201Q-: 61x.718).
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24. TIPABUTEJICTBEHU ®UHAHCUPAHUSA /JTAPEHUSI/

Obmara cyma B pasmep Ha 1,090 x.7B. mpezncTaBisfiBa MPaBUTEICTBEHO IapeHHE IO CKIIOYECH

JOTOBOp 3a 663B'I:3MC3Z[H3 (I)I/IHaCOBa mmomo1 ¢ M3meaHATeIHATA areHINS 32 MAJIKHA 1 Cp€aHU MPECAPUATUA

BBB BpB3Ka C MPOEKT 332 TEXHOJOTMYHO OOHOBJIEHHE W MOAEPHM3AIMS HAa TAaOJIETHO NMPOM3BOACTBO. T4

BKJIIOYBA IBJITOCPOYHA YACT OT (pUHAHCHpaHUS B pazMep Ha 970X.JIB. 1 TeKyIma JacT B pasmep Ha 120x.71B.

Kem 31.12.2010r. cymata B pasmep Ha 296 X.JIB. TIpeICTaBIsBa aBaHCOBO ITOJIYYEHH CYMH IIO

J0roBopa 3a 663B’BSM€3L{H3 q)HHaCOBa IIOMOIII.

25. BAABJIKEHUS KBM IIEPCOHAJIA U 3A COHUAJIHO OCUT'YPSABAHE

31.12.201 31.12.200

BGN '00C BGN '00C

3arbIKeHHs KbM TIepCOHAIA 208 22¢

3aIbIDKEHHS 32 COLUAIIHO OCUTYPSIBAHE 67 63

O6mo 275 292

3aovarceHuama Kvm nepCcoHana 6Ki0Y8am.

31.12.201 31.12201(

BGN '00C BGN '00C

Texyny 3a1bKeHUS 150 u7

Hauncnenus 3a Heno3BaH IJIaTEH OTIYCK HA IepcoHalla 55 79

JlenoHupaHyu Bb3HATPaXACHUS 3 3

O6mo 208 22¢
3aovadicenuama Kom cOUUAIHO OCUZYPAGCAHE GKIIOUGAM.

31.12.201 31.12201(¢

BGN '00C BGN '00C

Texkymm 3aabIKeHUS 57 50

OcurypoBku BbpXy Ha4KMCICHMS 3a HENOI3BaH ILIATEH OTITYCK 1C 13

0610 67 63
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26.3ATBJKEHMS 3A TAHBIU

AAC
Janbk BBpXY neyandarta
JaHbim BbpXy AOXOIUTE Ha (PUIUUESCKUTE JTUIIA

Janbiy npu U3TOUYHKKA U APYTU JaHbIU

Oo01mo

31.12.201 31.12201(¢
BGN '00C BGN '00C
131 50

12 24

16 14

6 2

165 9C

Jlo narata Ha M3JaBaHE HA HACTOSILUS OTYET B JPYKECTBOTO €A U3BBPLICHU PEBU3UU U MPOBEPKH,

KaKTO CJIe[Ba.

e o JJC — mo 31.01.201G.
¢ kopropatuBHH HaHbiy mo 3KI1O — g0 31.12.2009.
e BHOockH 3a /100, 30, A3I10-YIId, ®I'BPC — a0 31.12.2008.

e 110 3axoHa 3a akiusure — g0 11.01.2012.

Z[aH'I:IJHa peBusudg C€ U3BBHPIIBA B IMETTOAMINCH CPOK OT M3THYaHE Ha TOJAuHATa, IPE3 KOATO €

noaazicHa AaHb4iYHATa ACKIapanud 3a CbOTBECTHOTO 3aAbJIKCHUC. PeBm3usita TMOTBBPIKAaBa OKOHYATCIIHO

JaHBbYHOTO 3aAB/DKCHUEC Ha CBHOTBETHOTO [OPYKECTBO-AAHBYHO 3aABJDKEHO JMUIE, OCBECH B HU3PUYHO

NPpEABUACHUTE OT 3aKOHOAATCIICTBOTO CJIy4au.
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27.CE'MEHTHO OTYUTAHE

CerMeHTHOTO OTYHUTAHE B APYKECTBOTO € OpraHU3UpaHO Ha 0aza MpOU3BOACTBO HA OCHOBHU I'PYIIU

HOPOAYKTH.

Ceamenmuu npuxoou, pazxoou u pe3yimamu

INpuxon Ha cerMeHTa
CebecToitHOCT Ha
IpoaaxouTe

Bpyren mapx Ha
npoaaxoure

Pasxomu mo
aJIMHUHHCTPUPAHETO Ha
IIPOU3BOACTBOTO

IMeyanda Ha cerMeHTa
npeau JUXBH U JaHbIH

OO011M 32 IPEIIPUITHETO
OIEPaTHBHHU JTOXOAU OT
JEHHOCTTa

OO011M 32 IPEIIPUITHETO
OIEePaTHBHHU Pa3XoJau OT
JEWHOCTTA

Ileuanda ot
onepaTuBHATA JIeHHOCT

duHaHCOBU
npuxoan/(pa3xomu), HETHO

IMeuan6a npeau JaHbBIH
BbPXY Heyaa6arta

Pa3xon 3a nanbu BEpXy
revaadara

HerHa neyaJjioa 3a
roaMHAaTa

Taonemuu popmu /lpyeu npodykmu O6uo
2011 2010 2011 2010 2011 2010
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
13,422 11,623 2,057 2,449 15,479 14,072
(9,979 (8,680 (1,85€) (2,06€) (11,83E) (1074€)
3,443 2,943 201 383 3,644 3,326
(2114) (1,736) (324) (553) (2,438) (2,289)
1,329 1,207 (123) (170) 1620 1,037
123 57
(175) (175)
1,154 919
155 194
99¢ 1,11z
(112) (115)
887 998
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Ceemenmnu akmusu u nacusu

Taonemnu popmu /lpyzu npooykmu Oouwo
2011 2010 2011 2,C10 2011 2010
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Texywu akmugu no
Ceamenmu
Martepualinu 3anacu 663 436 1,270 909 1,933 1,345
Bsemanus ot cBbp3aHu
NPEANPUATHS 1,622 42E 19¢ 71C 1,82C 1,13¢
AKTHMBH 10 CETMEHTH 2,285 861 1,468 1,619 3,753 2,480
O0mm 3a npeANpUATHETO
aKTHBH 21,109 22,018
OO0 aKTUBH 24,862 24,498
Texywu nacusu no
ceamemmu
TBProBeKH 3abJKEHHS - - 10C 78 10C 78
3a1b/DKEeHHs KbM CBbpP3aHH
OPEeINPUATHS - - - - - -
3aabKEHUT KbM
repcoHana 60 58 32 32 92 90
ITacuBu N0 cerMeHTH 60 58 321 110 192 168
OO0 32 NpeAnpUSITHETO
NaCUBH 3,870 4,417
O0110 IacuBH 4,062 4,585
Kanuranosu pazxoaun 1,548 3,679 1,548 3,679
AMopTH3auus B T.Y. 1,033 740
Ilo cermentn 50¢ 281 13¢ aC 64¢€ 371
O6ma 3a
MPEANPHITHETO 387 369
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28.CAEJIKU CbC CBBP3AHU JINLIA
28.1. JIpy>keCTBOTO € CBBP3aHO ChC C1eOHUme auya

Cevp3anu nuya

Cocdapma A/l

Tenexomruiekt AJI**
(dbopmanen appixaren Ha
aKIUKTE TI0 PETHCTHPa MPH
Hentpanen aenosurap (1) mo
BITMCBAHETO Ha TIIEKOMILIEKT
WuBect AJl o peructbpa npu

)

Tenexkommiext A/

JloneB MuBecTMBHTC AJ]

Buo na cevpszanocm
Kommnanus-maiika

JpykecTBO — OCHOBEH aKI[MOHEP B
KOMIIaHHSATa-MaiKa

JpykecTBO — OCHOBEH aKLIMOHED B
KOMITaHUATa-MalKa
JIpy»KecTBO — OCHOBEH aKI[HOHED B
KOMIIaHUSATa-MalKa

braracka posza Kazannbsk Al — B [bIIepHO IpyKECTBO

JIMKBUIALHS
Codapma Tpetauar AJ]

®apmanoructuka A/l
Codapma ITomang
Codapma 3apoBut
Poctbonkandapm A/l
Codapma CAILL
Enextponkxomepc EOO/L
Mpunepankomepe AJ]

Buodapmurxenepunr AJl
Burtamuna AJl
Usanumu u cunose OO/

Momuna kpenoct AJ]

Cynepnatc OO0
Tabuna OO0

3A0 Untepdapm

Codapma bunnuarc AJJCHULL
Excrabd Kopnopeimsa

bpuz OO0

Bpurutpeiin COO

Codapma Bapmrasa
Yandapm AJ]

JIpIepHO ApYyKEeCTBO HAa KOMIIAHUsATA-MaKa
JIpepHO ApYyKeCTBO HAa KOMIIAHUsATA-MalKa
JIbIiepHO ApyKecTBO Ha KOMIIAHUATa-MalKa
JIbIiepHO ApyKecTBO Ha KOMITaHUATa-MalKa
JIbIiepHO ApyKecTBO Ha KOMIIaHUATa-MalKa
JIbIiepHO ApyKeCcTBO Ha KOMIAaHUATa-MalKa
JIpIepHO ApYKECTBO HAa KOMIIAHUsATA-MalKa

HpyxecTBo 1o 0011 KOHTPOIT Ype3 KIFOUOB
YIPaBJIEHCKH NTEPCOHAT
JIpIiepHO ApYyKEeCTBO HAa KOMIIAHUsATA-MaHKa

JIpIiepHO ApYKECTBO HAa KOMIAHUsATa-MakKka
JIpIepHO ApYyKeCTBO HAa KOMIIAHUsATA-MaKa
JIpIepHO ApYyKEeCTBO HAa KOMIIAHUsATA-MalKa

JIbIiepHO Apy:KeCTBO Ha KOMIIAHUsTa-MaliKa 4pe3
bpuz OO0
JBIIepHO APYKECTBO HAa KOMIIAHUATA-MalKa upe3
bpuz OO
JIbIIepHO Apy:KECTBO Ha KOMIIAHUSATa-MalKa 4pe3
bpusz OO

AconuupaHo ApyKeCTBO HAa KOMIIAHUATa-MalKa upe3

bpuz OO0
JIpIepHO ApYKECTBO HAa KOMIIAHUsATA-MaKa

JIpIiepHO ApYKECTBO HAa KOMIIAHUsATA-MalKa
JIpIepHO ApYKECTBO HAa KOMIAHUsATa-MaliKa

JBp1iepHo ApyKecTBO Ha KOMIaHUATa-Maika upes
bpus OO
JBpIiepHo ApyKeCTBO Ha KOMIaHUITAa-Malika

JpyxecTBo 1moj 001 MHANPEKTEH KOHTPOII

JIbIiepHO ApyKecTBO Ha KOMIIaHUATa-MalKa

IHepuoo na cevpszanocm

2010r.u 2011r.
2011r.

201Q.
2010r.u 2011r.
2010r.u 2011r.

2010r. u 2011r.
2010r. u 2011r.
2010r.u 2011r.
2010r.u 2011r.
2010r.u 2011r.
2010r.u 2011r.
2010r. u 2011r.

2010r.u 2011r.
2010r. u 2011r.

2010r.u 2011r.
2010r. u 2011r.
2010r. u 2011r.
Ot 25.05.201%.

Ot 08.04.201%.
Or 21.12.201%.
Ot 01.02.201%m0 20.12.201%.

2010r.u 2011r.

2010r.u 2011r..
2010r. n 2011r.

2010r. n 2011r.

or 23.11.201G.
1o 26.10.201G.

or 27.10.201G.
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Hepuoo na cevpszanocm

Cevp3anu nuya Buo na cevpszanocm
Codapma Jloructuka AJl AcouunpaHo IpyXecTBO Ha KOMIIaHUsATa-Mailka ni0 03.09.2010-
®dapmaxum Xomauuar EAJ] Jpy>XecTBO 1O OOII HHIUPEKTSH KOHTPOI 2010r. u 2011r.
HUXDU AT JIpy>XecTBO 1O OOII HHIUPEKTSH KOHTPOJ 2010r. u 2011r.
Kanuman PT AJ] JpyxecTBo 1moj 0011 MHAUPEKTEH KOHTPOII 2010r.u 2011r.
Ceitba Anrexu u qporepuu AJl  JIpykecTBO 1oz 0011 HHAUPEKTEH KOHTPOI 2010r.u 2011r.
Ec cu Ec ®panuaiizunr AJ] JpyxecTBo 1Mo 0011 MHIUPEKTEH KOHTPOI Jo 03.05.2010
Codapma Umotu AZACUILL JpyxecTBo Mo 0011 MHIUPEKTEH KOHTPOIT 2010r.u 2011r.
Codus Uudopm AJT Jpy>XecTBO 1O O0II HHIUPEKTEH KOHTPOI 2010r.u 2011r.
Endapma AJ] JIpy>XecTBO 1O OOII HHIUPEKTSH KOHTPOJ 2010r.u 2011r.
Codroncynt rpym AJ] JIpy>KecTBO 1O OOII HHIUPEKTEH KOHTPOJ 2010r.u 2011r.
Codnpunr rpyn AJl JIpy>KecTBO 1O OOII HHIUPEKTSH KOHTPOI 2010r.u 2011r.
JOX I'pyna JpyxecTBa moj o011 HHANPEKTEH KOHTPOI Upe3 2010r.u 201%r.
KJIFOYOB YIIPABICHCKH MTEPCOHAI
Tenco AJl JIpy>XecTBO 1O OOII HHIUPEKTEH KOHTPOJ 2010r. u 2017
9pe3 KIFOYOB YIPABICHCKH IEPCOHAI
Menuiina I'pyna bearapus JpyxkecTBa 0] CbBMECTEH UHAUPEKTEH KOHTPOII Ot 09.04.2011.
XonauHr Ype3 KIIFOYOB YIPABICHCKH ITEPCOHAI

** ChIJIaCHO IUIAH 3a mpeoOpasyBane Ha TenexkomruiekT AJ] mo peaa Ha ThProBekusi 3aKoH /4.
2623, an. 2/ mocpeACTBOM OTHAEISIHE upe3 yupelnsBaHe Ha HOBO JpykectBo - Tenexommiekt MuBect A/,
/BrncBano B Tweproeekus peructsp mog Homep 1649050t 29.07.2011r./ npaBoTo Ha COOCTBEHOCT BBPXY
26,948,052 Opos axkumm ot kamutama Ha Codapma AJl (KommaHus—Maiika) HpPEMHHABa KbM

HOBOYYPEJCHOTO JIPYKECTBO.

KeM pmarata Ha wuW3gaBaHeTO HA HACTOSIIMSA WHIWUBUAYAJCH TOAWIICH (UHAHCOB OTYET
NpexBbPIISIHETO Ha akuuuTe Ha TenexkomruiekT MuBect AJl Bce omie He € peructpupano B LleHTpaneH

nenosutap A/l

3a menMTe Ha OIOBECTSIBAHETO Ha CACJIKHUTE, ONICPAlMUTE U PA3YCTHUTC CbC CBbP3aHU JIUla € IIPHUCTO
MMpaBUJIOTO Aa CC OaJ€¢ NPpHOPUTCT Ha (bOpMaJ'IHI/ITe IIpaBHU KPUTCPHUU 3a COOCTBEHOCT U pasnopexaaHe ¢

ABPKaHU OT JaJICHO JIMIE aKIINU, HE3aBUCUMO OT UKOHOMMNYCCKATa CbIIIHOCT U HAMCPEHU Ha CTPAHUTC.

3a 2011r. bearapcka posza Cerononuc AJl He € OCBIIECTABAIO CAEIKU HATO ¢ Tenekomiuiekt AJl,

HuTo ¢ Tenekomiutekt MuBect AJl, HUTO MMa OTKpUTH pazdeTH kKbM 31.12.201T. ¢ Tax.
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28.2.I[py>I(GCTBOTO € OCBIICCTBABAJIO cOenKu cve C8BP3aHu 1uya, KakTo CJacaBa.

2011 2010
BGN ‘000 BGN ‘000
Jocmaexu om cevp3anu auya, 6 m.u..
Locmaexu na mamepuannu sanacu om:
- OCHOBHHS aKIIHOHEP 8,046 6,553
Hocmaexu na yciyeu om:
- OCHOBHHUS aKIIMOHED 57 65
Hocmasxka na 0vicompatinu MamepuaiHy akmuseu om.
- OCHOBHHUS aKIIMOHED 10 51
Oo6wo 8,113 6,669
2011 2010
BGN ‘000 BGN ‘000
IIpooasicou na cevpsanu auya, 8 m.u..
IIpooasicou na npodykyus 15472 14052
- 32 OCHOBHHUSI aKIIHOHEP
Jluxeu no cneyuantu 002080pu - 109
- Ipy’KecTBa MoJ] 001 KOHTPOJI
TIpooasicoa na mamepuanuu 3anacu - 55
- Ha OCHOBHHUS aKIIMOHEP
Ilpooasicoa na ycnyeu
- Ha OCHOBHHS aKIIHOHEP 83 42
O0wmo 15,555 14,258

28.3.0mkpumume canda (pazuemu) chCc CBbP3aHH JIULA ca npecTaBenu B [Ipunoxenne 16.
28.4. Bp3HarpakJIcHUs Ha KAI0406UsA YNPAGIEHCKU REPCOHAN, ChCTaBbT Ha KOMTO € ONOBECTEH B
IMpunoxxenne Ne 1, BKIIIOYBAT Bb3HArPa)kICHUs M IPYTM KPATKOCPOUHHU JOXOAU U ca B pazmep Ha 48 X.JB.

(2010r.: 48x. JiB.).

29.YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

Crpykrypara Ha PUHAHCOBUTE aKTHBH M MTACHBH HA JAPYKECTBOTO KbM 31 eKeMBpH 1O KaTErOpuH €

IMOCOYCHaA IMO-A0TYy. Ts BKJIIOUBA CIETHUTE KaTeropuun (bl/IHaHCOBI/I HHCTPYMCHTH.

31.12.2011 31.12.201
BGN'000 BGN'000
QDunancoeu akmugu
Kpeoumu u e3emanusn
Bsemanust ot cebp3anu jmna (IIpunoxenue 16 1,82« 1,33¢
Toeproeeku u apyru B3emanus ([Ipunokenne 17) 5 9
IMapuunu cpeacTsa u napuunu ekpuaieHtu ([Ipunoxenune 18) 86: 1,88¢
Oo6uo akmueu 2,69: 3,23¢
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31.12.2011 31.12.201

BGN’000 BGN'000
Dunancosu nacusu
Dunancosu nacusu no AMOPMUIUPAHA CIOUHOCH
Iwenrocpounn 6ankosu 3aemu ([Ipunoxerne 20) 99¢ 96t
Kpartkocpouna dacT Ha apiarocpounu 3aemu ([Ipunoxenue 20) 47¢ 1,67¢
3agemkenus kpM qoctaBunty ([Ipumoxenne 23) 797 997
Hpyru 3agpmxerns ([Ipunoxenne 23) 6C 61
O6wo nacusu 2,334 3,70z

B xoma Ha oOnuaiitHaTa CH CTOTIAHCKA AEWHOCT APYKECTBOTO € M3JIOKEHO Ha PAa3INYHU (GHMHAHCOBH
PHCKOBE, HAi-Ba)XKHHTE OT KOMTO ca. Ia3apeH pHCK (BKIIOYBALl BAJyTeH DPHUCK, PUCK OT IPOMSHA Ha
CIIpaBe/yIMBaTa CTOWHOCT M IIEHOBU PUCK), KPSIUTCH PUCK, JTMKBHICH PUCK M PUCK HA JIMXBEHO-00BBP3aHH
MapuYHN TOTONH. 3a TOBa OOIIOTO yHpaBIE€HHE Ha pHCKa € (POKYCHPAHO BBPXY TPYAHOCTUTE IIPH
IPOrHO3MpaHe Ha (UHAHCOBHUTE Ia3apy M IIOCTUTaHE MUHHMMM3HMpaHE Ha MOTCHLUUAIHUTE OTPHULATEIHH
e(eKTH, KOUTO MOTaT Jia ce OTPa3AT BbpXY (PMHAHCOBUTE PE3YNTATH U CHCTOSHHUE Ha JAPYKECTBOTO. TeKkymio
(pMHAHCOBUTE PHCKOBE C€ MACHTU(HUIMPAT, N3MEPBaT W HaONIOaBaT C MOMOINTA HA PA3NWYHN KOHTPOIHH
MEXaHW3MH, BBBEJCHHU, 3a Ja C€ ONpENeNAT aJeKBaTHU LIEHM Ha IPOLYKTUTE Ha JPYXKECTBOTO M Ha
MPUBJICYCHUS] OT HETO 3aeMEH KalHTal, KaKTO M Ja C€ OIEHAT aJeKBaTHO Ma3apHHUTE OOCTOATENCTBAa Ha
IIPaBEHHUTE OT HETO MHBECTHUINH 1 (POPMHTE HA MO Ibp KaHe Ha CBOOOAHUTE JIMKBHUIHN CPEACTBa, Oe3 Ja ce

J0IIyCKa HEOoIIpaBJaHa KOHUCHTpalusd Ha JaACH PUCK.

VYnpaBieHHeT0O Ha pHCKa B APYXKECTBOTO C€ OCBHIIECTBSIBA TEKyI0 OT otTaen “@DuHaHCOBO-
CUCTOBOZEH” CBIVIACHO IIONIUTHKATa, ompexnesiieHa oT CbBeT Ha MUPEKTOPHUTE, KOHTO € pa3padoTwi
OCHOBHHWTE NPWHIMIN Ha OOIIOTO yHpaBiieHHe Ha (PMHAHCOBHUS PHCK, Ha 0a3aTra Ha KOWTO ca pa3paboTeHH
KOHKPETHHTE NpPOLEAYpH 3a YIpaBICHHE Ha OTIACIHHUTE CHeNU(UYIHH PHCKOBE, KaTo BaJIyTeH, LIEHOBH,

JIMXBCH, KPCAUTCH U JIMKBUJICH, IIPH U3II0JI3BAHCTO HA HEACPUBATHBHU UHCTPYMCHTH.

HO-,Z[OJ'Iy ca OmHCaHU pPas3IMYHUTEC BUAOBC PUCKOBE, Ha KOHUTO € H3JIOKCHO APYKCCTBOTO IIPpU
OCBUICCTBABAHC HAa THPIrOBCKUTC MY ON€pallMM, KAKTO W BHIMPUCTUAT IMOAXO/ IIPU YIPABICHUCTO HAa TC3U

PHCKOBE.
30.1.1a3zapen puck
30.1.1 BaxyTeH puck

Kbm 31.12.2011r. npyecTBOTO WMa BAJIYTHH aKTUBH M IMAaCHBU B IATCKK nojiapu. Ilopamu ToBa
JIPY’KECTBOTO € MU3J0KECHO Ha BATYTCH PUCK OCHOBHO CIIPSIMO IIATCKUS Jojap. BaxyTHHAT pUCK € CBBpP3aH ¢

HETAaTUBHO JABMXCHUETO HA BaJTyTHUUA KypC Ha [IOCOYCHATa BajlyTa CIIpAMO 6’I)JIFapCKI/IH JICB.
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3a ga yiipaBjidBa BaJTyTHUAT PUCK OT 6'I:IICIIII/ITC CH CTOIIAHCKHU OII€palu W MPU3HATUTE BAJIYTHU
AKTHUBU U MIACUBH, JCHOMUWHUPAHU B IIATCKU JOJIApH, APYKECTBOTO CJICAU OTKpHUTATA CM HETHA CKCIIO3UIIHA B

Ta3u BajlyTa U MIp€HACOYBa MOCTCIICHHO ONEPAIIMUTE CU B €BPO UJIH JICBA.

BanyTeH cTpyKTypeH aHaIu3

6 opyza
31 aexemspu 2011r. ¢ EUR ¢ USD canyma  ° BGN  Oowo

BGN’000 BGN'000 BGN'000 BGN'000 BGN’'000

Dunancosu akmueu

Bsemanus ot cBbp3aHU nUIA - - - 1,82¢ 1,82¢
THProBcku M APyrd B3eMaHUS - - - 5 5
[Tapraau cpencTBa U MapUYHN €KBUBAICHTH 6 11€ 1 73€ 863
O6uo akmueu 6 118 1 2,567 2,692

Dunancoseu nacusu

JBparocpounu 0aHKOBH 3aeMHU 998 - - - 998

KpatkocpouHa 4acT Ha IBITOCPOYHH 3a€MHU 479 - - - 479

3aabDKEeHU KbM JOCTAaBUUIU - 598 - 19¢ 797

Jpyru 3aabmKeHust - - - 60 60

Oowo nacuesu 1,477 598 - 259 2,334
6 Opyza

31 nexemspn 2010r. ¢EUR  6USD  oma ©¢BGN  Obuwpo

BGN’'000 BGN'0O00 BGN'000 BGN'000 BGN'000

Dunancosu akmueu

B3emaHus oT cBbp3aHH JIMIA - - - 1,33¢ 1,338
THproBeku u APYru B3EMaHUS - - - 9 9
[TapuuHu cpencTBa U MAPUIHU CKBUBAJICHTH 10 1,729 - 146 1,88¢
O6uo akmueu 10 1,729 - 1,493 3,232
@unancoseu nacugu

Jbarocpounu 6aHKOBU 3aeMU 965 965
KpatkocpouHa 4acT Ha IBITOCPOYHH 3a€MHU 1,679 - - - 1,679
3aabIDKEHUA KbM JOCTABYNLII 26E 583 - 14¢ 997
Hpyru 3agbmKkeHust - - - 61 61
O6uwo nacusu 2,909 583 - 210 3,702

49



BBJI'APCKA PO3A CEBTONOJIMC A}

NPUIOXKEHUA KbM 'OAUIIEH ®UHAHCOB OTYET 3a 2011roauna

AHaJu3 Ha BAaJyTHATA YYBCTBUTECJIHOCT

ITo-momy e mpeacTaBeHa BanyTHaTa dyBcTBUTENHOCT pu 10% yBennueHne/HaManeHne Ha TeKYIIUTE
00OMEHHH KypcoBe Ha OBJITAPCKUA JIEB CIIPSAMO IIATCKHS J0JIap Ha 0a3a CTPyKTypara Ha BaJIyTHUTE aKTHUBH U
nacuBy KM 31 IeKeMBpH | TIPH TPEATOI0KEHHE, Y€ Ce NTHOPUPA BIMSHUETO Ha OCTAHAINTE TIPOMEHIINBH
BennurHHU. EQeKThT € u3MepeH U MpecTaBeH KaTo BIUSHUE BbpXY (PUHAHCOBHS PE3yJITaT cJie o6JiaraHe ¢

JaHbLU U BBPXY COOCTBEHHMSI KaIlUTall.

ITpu yBenuuenne ¢ 10% Ha Kypca Ha IMIATCKUSA JOJAp COPAMO OBITapCKUs JE€B KPaWHHUAT epekT
BBpXy nevanbata Ha apyxectBoTo (ciex obmarane) 3a 2011r. 6u Oun Hamanenue ¢ 43 x. aB. (4 %),
cpotBeTHO 3a 2010r.- 103x. 1B. (11 %),10paau BAMSHUETO Haii-Beye HA MAPUYHHWTE CPEACTBA BbB BaIyTa

1 3abJDKCHHUATA KbM JOCTaBUYHIIH. CBOTBETHO ChIIUAT e(i)eKT O UMajo u BBPXY COOCTBEHHMS KaIllUTall.

[Ipn namanenne ¢ 10 % Ha Kypca Ha MATCKHA JOJAp CHPAMO OBITAPCKUA JIEB KPAaiHUAT e(exT
BBPXY HevandaTa Ha JpyxecTBOTO (cien obnarane) Ou OWII paBeH M PELUIPOYEH Ha TIOCOYEHHMS 110-TOpe PH

YBCIIMYCHUCTO.

PBKOBOACTBOTO € HA MHEHHE, Y€ IOCOYECHHAT I0-TOPE AHAIM3 HA BaJlyTHATA YYBCTBUTEIHOCT Ha
0a3a OamaHcoBaTa CTPYKTypa Ha BAIYTHUTE aKTHBU W IACHBU OTpa3siBa M BaJlyTHaTa YyBCTBHTEIHOCT Ha

npyxkectBoro mpe3 2011r. u 2010r.

29.1.2 Ilenosu puck

HpO,Z[a)KHI/ITe ICHU Ha APYKCCTBOTO Ca JOTOBOPEHHW OCHOBHO B JICBA. B t031 cMucha JAPYKECTBOTO €
CJIMMHUHUPAIIO €EBCHTYaJITHUA PUCK OT HETaTUBHUTC NPOMCHU B 0OMCHHUS KypC Ha MIATCKUA AO0J1ap CIpsIMO
JICBA IO OTHOIICHUC MPOAAKHUTE ILICHU, HO MMPOAbJKaBa J1a 6’13,[[6 H3JI0KCHO Ha CHeL[I/Iq)I/I'{eH ICHOBH PHUCK,
TBU KaTO HE MOXE Ja BIIHIC BBPXY HNOPOAAKHUTE IICHU. I[OKOJIKOTO, 063‘16, OCHOBHMAT KIIMCHT Ha
APYXKECTBOTO € W OCHOBEH aKIMOHEP, TOBa 00CTOSITEIICTBO AaBa BB3MOXHOCT 3a MNPEpasTICKIAaHEC U

AKTyaJIM3UpPaHC HAa HEHUTC CIIPAMO IMPOMCHHUTE HaA Ia3apa.

I[OCTaBI(I/ITe Ha OCHOBHHM MaTC€pHaId C€ U3BHPIIBAT OT OCHOBHUA AKLIMOHEP, KAaTO NPOJAXKHHUTC UM
ICHHU CC AOTOBapAT HA 0a3a Ha AKTYAJIHUTC IIa3apHU IICHU HAa MAaTCPHUAJIMUTE. I[p}I)KeCTBOTO HEC € U3JIOKCHO Ha
IICHOBU PUCK 3a HETaTUBHU IIPOMEHU B IECHUTEC Ha MATCPUATIUTE, 00CKT Ha HErOBUTE ornepanuu, TBH KaTo
CBIJIACHO AOTOBOPHUTC OTHOLICHUSA C NOCTAaBYUIIUTE TC Ca 00eKT Ha MEpUOANYCH aHaJInu3 " O6C'I:)I(IIaHe 3a

MMpEpasrjicKaade U aKTyaJIM3upPaHe CIIpAMO ITPOMCHUTE Ha I1asapa.

I[p}I)KeCTBOTO HC € M3JIOKCHO Ha IIEHOBU PHUCK 3da HETATHMBHU IIPOMCHU B LICHHUTC HAa LIICHHU KHUIXKaA

JOKOJIKOTO HE NIPUTECKAaBa N HAMA MMPAKTHKA J1a YH4aCTBa U ChIIECTBABA CACIIKU C ICHHHU KHUXKA.
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29.2Kpeoumen puck

OCHOBHHUTE (bl/IHaHCOBI/I AKTHUBU Ha APYKCCTBOTO Ca IIapu B 6p01>1 1 B 0AHKOBH CMETKH M TBPIrOBCKU U

JIPYTH KPaTKOCPOYHH B3EMaHHUS.

KpenuTteH prck € OCHOBHO PHUCKBT, IIPH KOHTO KIIMCHTUTE M APYTMTE KOHTPATCHTH Ha APYKECTBOTO
HsAMa 7a OBJAT B ChCTOSIHHUE N1 U3IDIATAT M3ISUIO M B 0OWYAiHO TPEABUICHUTE CPOKOBE IBIDKUMHUTE OT TSIX
CyMH IO THPrOBCKHTE M KPEIAWTHUTE B3eMaHUsA. ThPrOBCKHTE B3eMaHHUS ca MPEJCTaBEHH B OT4YETa 3a
(hMHAHCOBOTO CHCTOSTHHE B HETCH pa3Mep, Clie/A IPUCTIalaHe Ha HAYHUCICHUTE O0C3IICHKU M0 CbMHUTEIHU U
TpyAHOCHOMpaeMu B3eMaHus. TakuBa 00E3IEHKH Ca HAIPABEHH KBJIETO W KOTaTO ca OWIIN HAIWIE CHOUTHS,

UACHTU(UIMPAIIN 3aTYON OT HECHOMPAEMOCT CHITIACHO TIPEAMIICH OTIHT.

CohliecTBeHa 9acT OT B3EMAHHATA Ca OT CBbP3aHH JIMI[A, KOCTO JaBa Bb3MOXKHOCTH 32 PEryJIupaHe Ha
kpenuthus puck ([Ipunoxxerne Ne 16). TbproBeckuTe B3aMMOOTHOIICHHS Ha IpykecTBoTO mpe3 2011r. ca
MOYTH M3IUIO KOHIICHTPUPAHH KbM OCHOBHHUs akuuoHep (99.96% or mnpuxoaure OT mpomaxOu Ha
npoaykisi) (3a 2010r.: 99.86%).3a ocrananara 4acT OT KIMEHTUTE MPOJAXOHUTE CC N3BBPIIBAT IPEIUMHO

B OpoHi.

CnbupaeMocTTa Ha B3E€MaHUATA C€ KOHTPOIMpPA TUPEKTHO OT W3IMBIHUTEIHUS JUPEKTOP.
JpyXecTBOTO HAMA MOJIUTUKA Ja U3BHPIIBA THPIOBCKH MPOJAKOH HA Pa3cpOUEHO IUIAIIAHE, C U3KIIOYEHUE

Ha CACJIKH I10 CIICIIUAaJIHKU JOTOBOPH.

CL61/IpaeM0cha U KOHICHTpaludaTa Ha B3C€MaHUATA CE€ CJIE€AU TCEKYIIO, CBIVIACHO YCTaHOBCHATa
nmpoucaypa 3a KOHTPOJI. 3a nenra CIKCIHCBHO CC IIpaBu MpEryiea U OT (bPIHaHCOBO-C'{eTOBOZ[HI/IH OTACII Ha

OTKPUTUTEC MO3ULIHUU T10 KIIMCHTHU, KAaKTO U MOJYUYCHUTC MMOCTHIJICHUA, KaTO C€ N3BbPIIIBA PABHCHUC U aHAJIN3.

[TapraauTe M pasuIaIaTeTHA OTIEPAINH Ca OTPAHUYEHH O OAHKM C BUCOKA PEIryTanus U JIUKBHIHA
crabuiHocT. [lapuuHuTe cpencTBa B JPY)KECTBOTO M pasIUIallaTe]IHUTE OIEpallid ca ChCPEJOTOYECHH B
IOnnon6ank A/l u Paiidaitzenbank A/l, a kpenutute B YHuKpeaut byndank A/l.

I[OH’LJ'IHI/ITGJ'IHO, APYKCCTBOTO MMa IOJIUTHUKA JIa MOCTaBs OO0 ONPCACJICH JIUMUT CKCIIO3MIUATA CHU

KBM OTHEIHA OaHKa.

29.3/Iuxeuoen puck

JIMKBUIHUSAT PHUCK CC€ H3pa3ssiBa B HEraTHUBHATa CUTYyallus APYKCECTBOTO Ja HC 6’L,Z[e B CbCTOAHHUE Ja
IMOCPEIIHE 6C3YCHOBHO BCHYKH CBOH 3aIbJDKCHHS CHIVIACHO TEXHHUSA HanekK. 1o IMPOBECXKJa KOHCEpBAaTUBHA
IMMOJIMTUKA 1O YIIPAaBJICHUE HA JIUKBUAHOCTTA, YPE3 KOATO MOCTOAHHO MOJAABPKA ONTUMAJICH JIMKBUICH 3aIriac
NnapuiHu CpeaCTBA, z[o6pa CIIOCOOHOCT Ha (i)I/IHaHCI/IpaHe Ha CTOIAaHCKaTa CH JEWHOCT, BKIIOUUTEIHO qpes3
OCUTYpsABaHEC U IOAABPKAHE Ha aJACKBATHU KPCAUTHU PECYypCU M YJICCHCHUS, NMOCTOAHHO KOHTPOJHO
Ha6JIIOZ[eHI/Ie Ha q)aKTI/I‘-IeCKI/ITe " TPOTHO3HU IMapU4YHU IMOTOHU IO NEPUOAN Halpea U moAAbpiKaHE Ha

PABHOBECHUEC MCK Y MATYPUTCTHUTEC I'PAHUIU HA aKTUBUTEC U MACUBUTE HA APYKECTBOTO.
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MarypuTeTeH aHATIH3

AHaIU3bT € U3rOTBEH Ha 6asza Ha HCOUCKOHTHUPAHU MAapHUYHU IMOTOUOH U Haﬁ-paHHa Jarta, Ha KOATO

B3€MAaHCTO, PECIIEKTUBHO 3aABJIDKCHUETO € UBUCKYEMO. CYMI/ITB BKJIFOYBAT I'JIABHUIA U JINXBHU.

AXTUBUTE U TTAaCUBUTE Ha APYKECTBOTO, I'PYIIUPAHHU 110 OCTATBYCH MATYpUTET

3a q)HHaHCOBOTO CBbCTOSAHHEC, Ca KaKTO CJICABa

31 nexkemBpu 2011

Dunancosu akmueu

B3emanus ot CBBbpP3aHH JIMla

TBHProBCKH U PYTH B3EMaHUS

[TapuvHU cpeicTBa U TAPUIHU EKBUBAJICHTH
Oo6ugo akmueu

Dunancosu nacueu

Jbnrocpodnn 6aHKOBH 3aeMU

Kpamocpotma 4acCT Ha ABJTOCPOYHHU 3aCMHU

3aabIDKEHUS KbM JTOCTaBYUIIN

Jpyru 3a1bIoKeHHS

Oo6uo nacusu

OT AaTtaTta Ha OT4YCTa

Ha a0 1m. 1-3m.  3-12m. 1-2r. 2-5r. Oo6uro
BHIKIAHE

X.JB. X.JIB. X.JIB. X.JIB. X.JIB. X.JIB X.JIB.
51 1,773 - - - 1,824

4 1 - - 5
863 - - - - 863
918 1,774 - - - 2,692
525 536 1,061

- 48 94 413 - 555
600 147 50 - - 797
60 - - - - 60
660 237 203 413 525 536 2,473
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HA o0 1m. 1-3m. 3-12m. 1-2r. 2-5r. (011911 (1)

BWKIaHe

31 nexemBpu 2010

X.JIB. X.JIB. X.JIB. X.JIB. X.JB.  X.JB X.JIB.
@unancosu akmueu
B3eManust OT CBbp3aHU JIHIIA 28 1,111 - 199 - 1,338
TBProBCKU U APYTH B3€MaHUs 9 - - - 9
[TapuvHU cpecTBa U TAPUYHU €KBUBAJICHTH 1,885 - - - - 1,885
O6wo0 akmueu 1.922 1,111 - 199 - 3,232
Q@unancosu nacugu
Jbarocpoynn 6aHKOBH 3aeMU 370 714 1,084
KpaTkocpouHa yacT Ha ABIATOCPOYHU 3a€MU - 13 38 1,783 - ) 1,834
3a1bKEHUS] KbM TOCTABYHIIN 586 372 39 - - ) 997
Jpyru 3anbkeHns 61 - - - - 61
Oo6uyo nacueu 647 385 77 1,783 370 714 3,976

29.4.Puck Ha 1uxeoHOCHUmME RAPUYHU ROMOYU

Kato 1smo APYKECTBOTO HAMA 3HAYUTECIIHA YaCT JIMXBOHOCHU aKTUBU, C U3KJIFOYCHUC HA TAPUYIHUTE
CpeacTBa. 3aToBa NpUXOAUTEC M OIICPATUBHHUTEC IMapUYHU IOTOLHM Ca B rojrsiMa CTCIICH HE3aBUCHUMHU OT
IMPOMEHUTE B MMA3aPHUTC JINXBEHU pAaBHUIIA. C'I:HICBpeMeHHO APYKECTBOTO € MU3JIOKCHO HA JIMXBEH PUCK OT
CBOA ABJITOCPOYCH 3a€M C TPOMCHIIUB JIMXBCH MPOILCHT, KOKTO I'0 IIOCTaBs B 3aBUCHMOCT OT JIUXBCH pHUCK Ha

MNapuIHUTE MY IMOTOLIM.

I[p}I)KeCTBOTO HE € M3JI0KCHO Ha JIMXBCH PHUCK OT CBOUTEC KPATKOCPOYHHU 3aAbJDKCHUA, 3allI0OTO TC Ca

00MYaitHO THPrOBCKH U O€3INXBEHH.

PBpK0BOACTBOTO Ha APYXKECTBOTO TEKYLIO HAOIIONaBa M aHAIM3Mpa HEroBaTa €KCHO3UIMS CIIPSIMO
IIPOMEHUTE B JIMXBEHUTE paBHUIIA. (DUHAHCOBUTE AaKTUBU C IIIaBalll JUXBEH IPOLECHT IIPEICTaBIIABAT
TEKyIIW CMETKH B OaHKH W JIMXBHTE IO TSIX CE ONPEAEIAT €IHOCTPAaHHO OT OaHKaTa KOHTPAreHT, Karo
CBILUTE HE Ca B IpPsAKA 3aBUCUMOCT OT IMPOMEHMTE B IA3apPHUTE JIUXBEHU HUBA. B cilyuall Ha HeraTuBHU
IIPOMEHH, JIPYKECTBOTO MOXE Ja MPOMEHU OaHKaTa KOHTPAareHT BbB BCEKU €MH MOMEHT. [IpyxecTBaTa ce
CTpeMST J1a NOAABbPXKAT Ma3apHU HUBA [0 TE3H JAOTOBOPH, a B Cllydail Ha MPOMEHU B 1a3apa, TE€3U HHUBA CE

MIPEOTOBAPSIT.
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Juxeen ananu3s

31 nexemBpu 2011r.

@unancosu akmusu
BzemaHus 0T CBBp3aHU JIHIA
TBHProBekH ¥ APYTH B3eMaHHS

[Taprynay cpeacTBa M MapuIHU
CKBHBAJICHTH

O6wo0 akmueu

Dunancosu nacueu
HOJ'Iy‘IEHI/I ABJITOCPOYHHU 3a€MHU

KpaTkocpouna yact Ha
JIBITOCPOYHH 3a€MHU

3aqbIDKEHUS KbM 10CTaBYHULIU
Jpyru 3anbipKkeHus

Oo6uo nacusu

31 nexemBpu 2010r.

Dunancosu akmueu
Bsemanus ot cBbp3anu jHLa
THpProBeku W APYry B3eMaHUsA

[Taprynay cpeacTBa M MapuIHU
CKBHBAJICHTH

O6wo0 akmueu

31 nexemBpu 2010r.

@Dunancoeu nacueu
ITosryyeHu ABATOCPOUHY 3aEMU
KpartkocpouHa yact Ha
JBATOCPOYHHU 3aEMHU
3agbKeHUs KbM JOCTaBUUIIN
Jpyru 3anbipKkeHus

Oo6uo nacusu

¢ naasauy ¢ uxcupan
auxeen % auxeen % Oesnuxeenu Oowo
BGN’'000 BGN’000 BGN’000 BGN’000
- - 1,824 1,824
- - 5 5
861 - 2 863
861 - 1,831 2,692
998 - ) 998
479 - - 479
i ) 797 797
- - 60 60
1,477 - 857 2,334
¢ naasauy ¢ uxcupan
auxeen % auxeen % besnuxeenu Oouio
BGN’'000 BGN’000 BGN’000 BGN’'000
- - 1,338 1,338
- - 9 9
1,880 - 5 1,885
1,880 - 1,352 3,232
¢ naasauy ¢ uxcupan
auxeen % auxeen % Oesnuxeenu Oowo
BGN’'000 BGN’'000 BGN’000 BGN’'000
965 - - 965
1,679 - - 1,679
- - 997 997
) - 61 61
2,644 - 1,058 3,702
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Tabnvata mo-10Ty TOKa3Ba YyBCTBHUTENIHOCTTA HA JIPYKECTBOTO NMPH BB3MOXKHH TpoMeHH ¢ S50
IIyHKTa B JIMXBEHMS MNpOLEHT Ha 0a3a CTPyKTypaTa Ha aKTHBUTE W NacuBUTe KbM 31 OeKkeMBpu W IpH
TIPEIIOIOKEeHNEe, e c€ MTHOpHpa BIMSHHETO HA OCTAHAINTE NPOMEHIIMBH BEIMYMHHU Oe3 Jla ca BKIIOYECHH
HapUYHUTE CpPEeICTBAa M INAapUYHUTE EKBHUBAICHTH, 32 KOMTO €(EeKTHT OT YBENWYCHHWE WIM HaMajeHUE Ha
IUIaBAILUTE JIMXBEHH MPOLICHTH 0K Ouil He3HauuTeneH. E(QeKThT € M3MepeH U NPeACTaBeH KaTo BIMSIHUE BBPXY

(bmHAHCOBHS pe3ynTaT ciel odJlaraHe ¢ JAaHBIM U BBPXY COOCTBEHMS KaruTall.

Yeenuuenuel Edexm evpxy Edexm evpxy
(namanenue) na dunancosus pesyimam coocmeenusn
JIUX8EHUs NPOUEHM cneo oonazane Kanuman
2011r.
BGN + 50 mynkTa (10) (10)
BGN - 50 mynkTa 10 10
201Cr.
BGN + 50 mynkra 12) (12)
BGN - 50 mynKTa 12 12

29.5.¥npaenenue na kanumanoeus pucK

C YOpaBJICHUCTO Ha KalrTalla APYXKECTBOTO ICIIU Ja Ch3JdaBa U IMOAABP)KA BB3MOXKHOCTU TO Ja
IIpoOABbDKU Ja q)YHKLII/IOHI/Ipa KaTo JeHCTBaIo OpCAnpUuATUC U J1a OCUTrypsABa CbOTBCTHATA BB3BPHIIACMOCT
Ha HWHBCCTUPAHUTEC CPCACTBA Ha AKIHWOHCPUTEC, CTOIMAHCKU IIOJ3HM Ha APYTHUTEC 3aWHTCPECOBAHMU JIMIA U
y4aCTHUII B HEroBHUA 6H3HCC, KakKTO W J[a [IoAgAbpiKa ONTHMaJIHA KaluTaloBa CTPYKTYypa, 3a Ja Cc€

peayuypar pa3xoauTe 3a KaruTala.

JpyxecTBOTO TeKymo Ha0MOAaBa OCHIYPEHOCTTa W CTPyKTypara Ha KamuTala Ha 0a3za
CBHOTHOILLIEHUETO Ha 3aIBXKHIIOCT. TOBa CHOTHOILIEHUE CE U3YMCIIABA MEXKY HETHUS IBITOB KalUTal KbM
ob0mara cymMa Ha KanuTana. HeTHUAT OBIAroB KamuTal ce OIpeAens KaTo pasiuka MEXIy BCHYKH
IPUBJICYCHN 3aEMHHU CpEICTBa (KPaTKOCPOYHH M IBJITOCPOYHHM) Taka, KaKTO ca MOCOYCHH B OTYETa 3a
(DMHAHCOBOTO CBHCTOSHME M NMApUYHHUTE CPEACTBA U MapU4HM ekBuBajeHTH. OOIaTta cymMa Ha KamuTana e

paBHa Ha COOCTBEHHMS KalMTal U HETHHUS ABJITOB KaIluTal.

Ilonutukata Ha APYKECTBOTO € Oa MOJAbpiKa ONTHUMAJIHO HMBO Ha KallMTAJ C LS Ia MOXE Ja

ocurypsBa HeO6XOI{I/IMI/ITe CpeACTBA — ABJITOCPOYHU U KPATKOCPOYHHU 3a 6’I>I[6H.[OTO CH Pa3BUTHUC.

ChOTHOMIEHHATA HAa 33 UIBKHSUIOCT Ha 0a3a CTPyKTypaTa Ha KanuTana KpM 31 1exkemBpH, ca KakTo

clle/iBa.
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2011 2010

BGN’'000 BGN’'000

3aemu ot Tpet nuia (banku) (ITpunoskenne Ne 20) 1,47 2,64
Hamanenu c: mapuuHUTE CPEICTBA U MAPUIHU

exBuBaneHT ([Iprnoxenue Ne 18) (863) (1,885)

Hemen 0vn206 kanumann 614 759

O6uwo coocmeen kanuman (Ipunoxcenue Ne 19) 20,800 19,913

Oo6wo kanuman 21,414 20,672

Cvyomnowenue Ha 3a01bHCHALOCH 0.029 0.037

29.6.Cnpaseonusu cmoiinocmu

CrpaBeniuBara CTOMHOCT Hai-00IO MpeACTaBiIsIBa CyMaTa, 33 KOSTO €IUH aKTHB MOXKe Ja Obiae
pasMEHEH WIH €IHO 3aIbDKCHHE Aa Ob/le HM3IUIATCHO INPH HOPMAJHM YCJIOBHS HAa CHENKATa MEXIY
HE3aBUCUMH, XKeJlaeld ¥ WHPOPMUPAHU KOHTpAareHTH. [lonnuTHKaTa Ha APYKECTBOTO € J1a OMOBECTSBA BB
(hMHAHCOBUTE CH OTYCTH CIPAaBEUIMBATa CTOMHOCT HAa ()MHAHCOBUTE AKTHUBU U IMACHBH, HaW-Beue 32 KOUTO

CBIIECTBYBAT KOTUPOBKU Ha IMa3apHU LCHU.

CHpaBeI[J'II/IBaTa CTOMHOCT Ha q)HHaHCOBI/ITe HWHCTPYMCHTHU, KOUTO HE CC THPryBaT Ha AKTHBHU
nmazapu ce€ omnpenecjsas 4pe€3 OUCHBYHU METOAU, KOUTO CC 6a31/1paT Ha pasjiv4yHu OLHCHBYHU TEXHUKU U
MMPEAIOJIOKECHNA Ha PBKOBOJACTBOTO, HAIIPABCHU Ha 0aza Ma3apHUTEC YCJIOBHA KbM JaTaTa Ha OTYETaA 34
q)HHaHCOBOTO CBbCTOSHHUCE. KOTI/IpaHI/I nasapHi HE€HU UM KOTUPOBKH HAa JUIIBPU 3a HO,Z[O6HI/I HHCTPYMCHTH Ca
U3I0JI3BAT 3a ABJTOCPOYHN ABJTOBE. I[pyl"I/I TCXHUKH, KAaTO TE3U HAa NUCKOHTUPAHUTEC MapUiIHHU IMOTOIH, CE

H3II0JI3BAT 3a OIPCACIIAHCTO HAa OCTAHAJIUTC MHCTPYMCHTH.

Konmemnmusara 3a cnpaBemmBaTa CTOHHOCT HpeAroyara peajn3upane Ha GHHAHCOBH WHCTPYMEHTH
ype3 npoaaxba. B mosedeTo ciaydan, 0COOEHO MO OTHOLIEHHWE Ha THPIrOBCKUTE B3EMaHUsS M 3aJBIDKEHUS,
KPEIUTHTE U JETO3UTHTE, IPYKECTBOTO OYaKBa Ja peaju3upa Te3d (MHAHCOBU aKTHBU M UPE3 TAXHOTO
IUTOCTHO OOpPATHO WBIUIAIIAHE FIUIM PECII. TIOTacsiBaHe BBHB BPEMETO. 3aTOBa T€ CE MPEACTaBAT IO TAXHATA

aMOopTU3UpyeMa CTOWHOCT.

C’BI].[O TakKa roJjsiMartra 4acT OT q)HHaHCOBI/ITe AKTHBHU W IIAaCUBU Ca WKW KPATKOCPOYHHU IIO CBOATA
CBIITHOCT (T’LpFOBCI(I/I B3CMaHHUA U 3adbJDKCHUA, KPATKOCPOYHU 3aeMI/I), WK Ca C II1aBall JUXBCH MPOLCHT
(I[’LJ'IFOCpO‘IHI/I IIPUBJICYCHHA 3aeMI/I) " Iopaju TOBa TAXHATa CIIpaBCIAjIMBa CTOMHOCT € HpI/I6J'II/I3I/ITeJ'IHO paBHa

Ha 0ajlaHCcOBaTa UM CTOHHOCT.

P'I:KOBOIICTBOTO Ha JPY>KECTBOTO CYUTA, Y€ IPU CHIICCTBYBALIUTE 00cTOsTENCTBA MpEACTAaBECHUTE B
oT4yeTa 3a q)HHaHCOBOTO ChCTOSAHHC OIICHKH Ha q)HHaHCOBI/ITe aKTHBH W TIACHBH Ca BB3MOXKHO Hai-

HaACKIHU, aICKBATHU U JOCTOBCPHU 3a LCJIIMTEC HA q)HHaHCOBaTa OTYCTHOCT.
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Jena;

30. YCJIOBHU 3AABJKEHUS U AHTA’KUMEHTH
Cvoebnu oena

Kem 31.12.201t. Bwarapcka posa Cesromosiuc AJl e cTpaHa MO CIETHUTE ChACOHH ThPrOBCKU

npensBeH uck or 2005 r. 3a HemIaTeHW 3aIbIDKCHHUS KBM JIOCTABUMK, KOWTO, BETHO C
NPUJICKAIINTE JTUXBH, ca B pasMep Ha 395x. mI. a. I'maBHunara B pasmep Ha 352x. 1. 1. (483
X.JIB.) € BKJIFOUEHA B OTYETa 32 YUHAHCOBOTO ChCTOsiHIE Ha pyxecTBoTO ([Ipmitoxenue Ne 23).
JIOIBJIHKUTENHO, € TpHu3HaTta npoBusus B pasmep Ha 100% (31.12.2009.: 100%)3a pasnukara
MEKIY CyMHUTE Ha 0aJaHCOBOTO 3ab/DKCHHE U cymaTa 1o cbacOuus uck ([Ipunoxenune Ne 23),
Thil KaTO PHKOBOJCTBOTO OIICHSBA, Y€ BEPOSTHOCTTA HA HACTOSIIHMS €Tall 3a HEraTUBeH 3a

APYKCCTBOTO PE3YJITAT OT ACJIOTO € BUCOKA.

npexasseH uck oT 2006r. 3a cobcTBEHOCT Ha 254 KT. PO30BO MACIIO WM aITEPHATHBHO HETOBaTa
cebecToifHOCT B pasmep Ha 355 xmi. mi. a. ceBMectHo KbM /JIJI Bearapcka Poza EOO/| u
JpyxecTBoTO OT cTpana Ha BL Finance company AQ]lseiinapus. C perrenre ot 18.03.2011
Ha IPOU3BOJACTBEHUA CBhJI, CA OTXBBPJICHU U3ILUIO MCKOBUTE NMPETCHIUH NpPOTUB ,, bearapcka
Po3za Cesromommc” A/l. Pemenmero mo nemoTo € B30 B 3aKOHHA CHIIA IIPE3 MECEI] ampuil

2011r. , mopanu HEOOXKAIBAHETO MY OT HIIEI.

AKmueu, ROJIYy4€HU Ha OmM2060PHO na3zene

Z[I)Y)KCCTBOTO nMa aHTaXXUMCHTHU 3a NMPUETHU OT HETO MATEpUAJIHU 3allaCh Ha OTTOBOPHO ITa3€HE B

pasmep Ha 667x.718. (31.12.201Q. HsiMa).

IHoemu anzarxcumenmu 6v6 6PB3Ka C NOJIY4€Ho qbuuaucupane

JpyXecTBOTO € IMO0eN0 aHTaKMMEHT IO JIOTOBOP 3a IpPEAOCTaBsSHE Ha Oe3Bb3Me37HA (PMHAHCOBA

noMmonr 3a CpoK OT 5 roguHu CJIC MNPUKIIOYBAHE Ha MNIPOCKTa 3a TEXHOJOIMYHO OOHOBJICHHE U

MojepHu3anus Ha TabnetHo nmpoussoacTBo ([Ipumoxenne 24). CpoksT 3amousa aa tede or 09.02.2011r. u

CBhITIACHO AOT'0BOpA, IMMPOCKTHT HE Tpr6Ba Ja IpeThplr 3HAYMMH U3MCHCHUA, 3aciAraliy HEroBaTta CbIIHOCT,

ycCi10BHATa 3a HETOBOTO HM3IBJIHCHHUC HWIIN TMOpAXAAIINW HEOIIpaBJaHU U3TOAN 3a APYKECTBOTO, KAaKTO U

M3MEHEHUs TPOM3THYAIIM OT MPOMSHA B XapakTepa Ha COOCTBEHOCTTa Ha €JIEMEHT OT MH(]pacTpyKTypaTa

HJIK MPEKpaTsABaHC Ha IMPOU3BOJACTBCHATA JICHOCT. HpI/I HCUBITBJIHCHUE HAa TE3U U3CKBAHUA MPCIOCTABCHOTO

(I)I/IHaHCI/IpaHe IIOICKHN HAa BB3CTAHOBsJABAHC. KoM JaraTra Ha M3rOTBAHC HA OTYCTA BCUYKHU H3HMCKBAHHA II0

AO0TO0BOpa Ca CIla3€HU.
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