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KOHCOAMAWPAH ®IMMTHAHCOB OTUET
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DUHAHCOBUAT OTUYET € KOHCOAMAMPAH oT4ueT Ha X0AAuHT IThTHIna AA 1 AbIIEpHUTE My
Apy>KecTBa

CpraacHO 3aKOHOBHTE H3MCKBAHHA KOHCOAUAHPAHUA (PHHAHCOB OTYET IIE CE IyOAHKYBa B
Kommucnsara 3a dpurancos Haa3op, brearapcka donaosa bopca — Codbus AA u  Twprosekus
perucrsp.

AaTa Ha KOHCOAMAMPHUA (PMHAHCOB OTYET

31.03.2010r.

ITepuoa Ha pUHAHCOBUA OTUET — TEKYII IIEPUOA

[TepmoawT 3amousart Ha 01.01.2010r. u 3apbprsaria ma 31.03.2010r.
ITepuoa Ha cpaBHUTEAHATA HH(OPMAITHAA — IIPEAXOAEH IIEPHOA
I'oannaTa 3arrousarma xHa 01.01.2009r. 1 3apwprsara mva 31.12.2009r.
Aata Ha oA0OpeHUe 3a IyOAMKyBaHe

28.05.2010 roauna

OO6m1a uagopmanus:a 3a Xoaaunr ITeruma AA

Xoaaunsr [Teruma AA e yapeaero ua 25.11.1996 r. mo AnHna Ha MacoBaTa IIPUBATH3AIHA KATO
[IpuBaruzarmmonen ¢douA IIvruma. B mepuoaa 1996-1997 r. xommanmAra y9actBa B IIbpBa,
BTOpa U TpeTa TPBKHH CECHHU HA MACOBATA IIPHUBATHU3AIHSA, IIPUAOOMBANKU IO TO3W HAYUH
aKIIMH OT APY/KECTBA B PASAUYIHH OTPACAU.

ITpes 1998 r. npuBarusarmoHHuA POHA € IPEPEIUCTPUPAH KATO XOAAHHIOBO APY/KECTBO.

Cbc cpaeOHO permrenne ot 25.11.2002 1. ma CI'C Apy#ecTBOTO € 0OABEHO 32 IIYOAHUYHO II0 PeAd
Ha 9A.110 o1 3TIIITIK.

Cobc cpaeOno pemrenne ot 11.07.2007 1. ma CI'C ApyxKecTBOTO € IPEUMEHYBAHO OT XOAAHHIOBO
ApyxectBo ITeruma AA ma Xoaauar [Terumma AA.

Cpc cpaedbHO pernenne ot 19.12.2007roanna ce BIucBa IpoMAHA B HOMUHAAHATA CTOHHOCT Ha
akruure Ha ApyxectBoTo or 25,00 aB. ma 1,00 AB. 32 eAHA aKkIuA B IPOIOPIIMOHAAHO Ce
yBEAHYaBa OPOS Ha aKIIUUTE IIPH 3aITa3BaHE Pa3Mepa Ha KAIIUTaAQ.

Ha OO6mmo cebpanne Ha aknmonepurte mposeacHo Ha 27.06.2008 r. e B3ero permeHune 3a
yBeandenne Ha Kanmrtasa ¢ 30 240 x.AB. 32 cMeTKa Ha 9acT OT HEpaslIpEACACHATA I1e9anda Ha
APY/KECTBOTO, Ha OCHOBaHMe Ha 4A.197 ot T3.
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OcHoBHA AeitHOCT Ha XoaAuHTI I'bTHma AA

° I/IHBCCTI/IIII/II/I B aKIIUHN U ASAOBC HA FOPUAHUYICCKH AMIIA;

e VIipaBAcHHE Ha APYIKECTBATA, BBPXY KOUTO ,, XOAAMHT [IbTHIma” AA yrrpaxHaBa KOHTPOA;

° HOAHOM&F&HC Ha ABPIICPHHUTE APYKCECTBA 32 OCHINCCTBABAHC HAa MHBCCTUIIMOHHATA M
ACfIHOCT, HCO6XOAI/IMa 3a peCYpCHOTO obesnevaBane Ha HpOCKTI/ITG, IIO KOHUTO p216OTHT, KaKTO

H IIOAIIOMAraHETO MM HpI/I OCBIIIECTBABAHE HA OHCpaTI/IBHaTa um AeﬁHOCT.

o CTpOI/ITeACTBO, pCMOHT 48 HO,A,A”bp}KaHC Ha ITbTUINA 1 ITbTHU CT)OPT))KCHPIH, rpaACKH

KOMYHHKAITUN 1 HH(PPACTPYKTypa.

AbmepHu Apy>kecTtBa B rpynara Ha XoaAuHT ITeTrma AA

HMe Ha ABIIIEPHOTO APY?>KECTBO CrpanaHa | OcHOBHa A€HiHOCT yactue %o
yupeAdBaHe
31.03.2010 | 2009

[Toromma m Maructpaan AA brearapus WuBecTunumn 99,98% | 99,98%
[TerHOCTpONTEAHA TeXHIKA BEAA brarapus CrponreacTBo 100,00% | 100,00%
[Tocrpoit EAA boarapus CrponreacTBo 100,00% | 100,00%
[Terumkenepunr- M EAA brarapus CrpowureactBo 100,00% | 100,00%
[Torerporinmkenepuar AA brearapus CrponreAcTBoO 51,00% | 51,00%
Bupamsrerpoit EAA brarapus CrponreacTBo 100,00% | 100,00%
Byprac ITsrcrpoit EAA boarapus CrponreacTBo 95,62% | 95,62%
[Teruma Crapa 3aropa EAA brarapus CrpoureactBo 100,00% | 100,00%
[Toaabprxare u Bp3cTaHOBsBaHE A/ brarapus MuBecturnn 99,82% | 99,82%
Mocrcrpoii-umkenepuar EAA brarapus CrponreacTBo 100,00% | 100,00%
[TorHO IToaabpixane- CeBauneBo EOOA | boarapus CrponreacTBo 100,00% | 100,00%
[TerHO ITopaaBpiKane- SIOAaHMIIA brarapus CrpowureactBo 100,00% | 100,00%
[Torumxerepuar AA brarapus CrponreAcTBO 93,00% | 93,00%
Byabep EOOA brarapus CrponreacTBo 100,00% | 100,00%
IICT- Pocu EOOA brarapus Oxpannreann ycayra | 100,00% | 100,00%
[Terrma Masect EOOA brarapus WMusecturnmm 100,00%

baaxkan poyac AnbGanus CrponreAcTBo 51% 51%
3AT xomrraHus HeHTp Vkpaiina CrponreacTBo 51,00% | 51,00%
ITyruma A33A brarapus CrponreacTBo 50,00% | 50,00%
[Teruma Codpua A33A brarapus CrpoureactBo 50,00% | 50,00%
[Toruma byprac A33A breaArapus CrpoureactBo 60,00% | 60,00%
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[Teruma Buana A33A brarapus CrpoureactBo 75,00% | 75,00%
[Toruma-Codma A33A breaArapus CrpoureactBo 87,50% | 87,50%
B u K Tposu 2009 A33A brarapus CrponreacTBo 100,00%
Capyxernne BuK Omyprar 2009 A33A | Bearapus CrponreacTBo 70,00%
ITeruma Crapa 3aropa 2009 A33A bearapus CrponreActBO 90,00%

OCHOBHU A€HHOCTH Ha APY>KE€CTBATa B Ipynara

e [IpoW3BOACTBO Ha HMHEPTHH MAaTE€PUAAU - HECOPTHPAH TPOIIEH KaMBK U (ppaknun 3a
IIPOU3BOACTBO Ha achaATOBU CMECH;

e [IpousBOACTBO HA BCHYKH BUAOBE aC(DAATOBH CMECH;

e CrpoHTEACTBO, PEMOHT M IIOAABP/KAHE Ha ITHTUINA M ITBTHH CHOPBKEHUA, I'PAACKH
KOMYHUKAITUNA 1 HUHAPACTPYKTYPUTE OKOAO TAX.

¢  BuCoOKO CTPOHTEACTBO;

e llsrpaskAaHe U IOAABPIKKA HA CBETO(APHHU yPeAOH;

e [IpousBOACTBO Ha ITBTHU 3HALM, IIPEAIA3HU CHOPBKEHUA, 32 I'BTHIIA;

e (CepBus 1 PEMOHT Ha ITBTHOCTPOUTEAHH MAIIITHI;

e [IpoOuBHO-B3pUBHH PabOTH;

e  OxpaHHUTEAHA ACHHOCT;

Bpoii cayxxurean 1894 6pos

N3saBAenne 3a CLOTBETCTBUE

I'pyrrata n3rorBa (pUHAHCOBUTE CH OTYETH B CHOTBETCTBHE C MEKAYHAPDOAHHTE CTAHAAPTH 32
durancoso orgurane (MCPO).

basza 3a msrorBame Ha (pHHaHCOBHTC OTYETH, IIPUAATAHU CBHINECTBECHN CUYCTOBOAHU
IIOAUTHUKHU

Hali-3Hagnmure CYeTOBOAHH ITOAHTHKH, IIPUAAraHMA IIPU H3TOTBAHETO HA KOHCOAHMAHPAHUISA
pHHAHCOB OTYET, Ca IIPEACTABEHH IT0-AOAY. KoHCcOAmAMpaHUAT (PUHAHCOB OTYET € M3rOTBEH
IIPX CITa3BaHE Ha IIPUHIIMIINTE 32 OIICHKA 34 BCEKU BHA aKTHUBH, ITACHUBH, IIPHUXOAU H Pa3XOAU
cpraacao MC®PO. basure 3a orenka ca onosecteHn 1oApooHo. Koncoanmanpanuar dpurancos
OTYET € U3TOTBEH IIPH CIIa3BaHE HA IIPUHIINIIA HA ACHCTBAIIO IIPEAIIPUATHE.

ITpomeHU B CUETOBOAHATA IIOAUTHKA
3a TeKyLIUAT IIEPHOA IpyIaTa € I[IPUEAd BCUYKM HOBH H/WAW PEBU3HPAHHM CTAHAAPTH U
passacHenndA, wu3AaaeHH oT CbBera 1mo MexayHapoArn cuetoBoAHH craAapta (CMCC) u
npuetu ot Komucuara, KOUTO ca YMECTHH 32 HEMHATA ACHHOCT, KAKTO CAEABA:
e MC®O 8 (o) OmepaTUBHU CEIMEHTH (B CHAQ 32 TOAHIIHHU IIEPUOAH 3aITOYBAINN Ha
nuan caea 1.01.2009 r.);
e MCC 1 ( m3menen) IlpeacraBsane Ha puHAHCOBH OTYETH (B CHAA 3a TOAUIIHHU IICPHOAU
zarrousarny Ha uAH caea 1.01.2009 r.);
e MCC 18 (m3smenen) Ilpuxoam (B cHAa 32 TOAMIIIHU IIEPHOAH 3aIIOYBAIIM HA HAU CACA

1.01.2009 r.);
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MCC 21 (usmenen) Edekru ot mpomennTe B OOMEHHITE KypCOBE (B CHAQ 32 TOAUIIIHI
repuoAn 3arrousary Ha AR cAeA 1.01.2009 r.);

MCC 23 (m3amenen) PazxoAn 1o 3aemMu (B CHAA 32 TOAUIITHU IIEPHOAH 3AITOYBAIIN HA UAH

caea 1.01.2009 r.);

MCC 27 (u3smenen) KoHCOAMAUPAHM M MHAUBHAYAAHH (PHHAHCOBU OT4YETH (B CHAQ 32
TOAHMIITHH IIEPUOAH 3artouBarn Ha HAU cAeA 1.01.2009 r.);
MCC 32 (u3smeneH) PHHAHCOBH HHCTPYMEHTH: OIIOBECTABAHE M IIPEACTABAHE (B CHAA 32
TOAMIITHH IIepHOAH 3artousary Ha HAM caeA 1.01.2009 r.);

MCC 36 (u3menen) ObesrieHKa Ha aKTHBU (B CHAQ 3d TOAHIIIHI IIEPUOAU 3aIIOYBAIIH HA

uam caea 1.01.2009 r.);

MC®O 1 (usmenen) [Ipuaarane 3a mepsu rbT Ha MCPO (B crAa 32 TOAUIITHHE IIEPHOAN
zarrouBary Ha uau caeA 1.01.2009 r.);

MC®O 2 (usmenen) [laamane nHa 6asara Ha akuuu (B CHAQ 32 TOAHIIHU IIEPHOAH
zarrouBaru Ha uAu caeA 1.01.2009 r.);

IToaro6pennsa Ha MCPO (B craa 32 TOAUIIHH IIEPUOAU 3AIIOYBAIIHA HA MAHM CAEA
1.01.2009 r.): MCC 1 Ilpeacrasane xHa dunancosu ordern; MCC 2 Marepunasnu 3amacuy;
MCC 7 Oruern 3a mapuarure nororu; MCC 8 CdeToBoAHA IOAWTHKA, IIPOMEHH B
cuetoBoAHuTe nprdAnsutTeArn omeHkn u rpemkn; MCC 10 Cpburusa caeA Aararta Ha
6asanca; MCC 16 VimoTn, mammman n cropbxerns ; MCC 19 Aoxoan Ha HaeTn Anna ;
MCC 20 C4geroBOAHO OTYHTAHE Ha OE3BB3ME3AHH CPEACTBA, IIPEAOCTABEHU OT
AbprKaBaTa U OIOBecTABaHe Ha Abp:xaHA romorr, MCC 23 Paszxoan mo saemu; MCC 27
Koncoaumampann u wmuAuBuAyasHu ¢unancopu otdern; MCC 28 IuBectuiumu B
aconnupann npeanpuatua ; MCC 29 ®PunancoBo oTduTaHe IPU CBPBXUHMAAINOHHN
nkonomuka; MCC 31 Asaose B cpBmectHm mpeanpuarud; MCC 32 PunancoBu
nucrpymentm: upeacrasaae; MCC 34 Mewxaunno dunancopo oruurane; MCC 36
ObGesnenka Ha akruBu ; MCC 38 Hemarepmaann axrusun ; MCC 39 Qunancosn
naCcTpyMeHTH: IpusHaBane u onenasane; MCC 40 Musectunmonnn mmortu; MCC 41
3emeaeane; MCPO 7 ®Punancosu maCcTpy™menTH: OnoBectsBaHe (B CHAA 32 TOAUIIHI
rrepuoAn 3arrousamuy Ha AR cAaeA 1.01.2009 r);

KbM aaTaTa Ha 0AOOpeHHE 32 M3AaBAHE HA TO3M (PHHAHCOB OTYET Ca 3AMCHECHU ABa CTAHAAPTA,
HAIIPABEHH Ca U Ca IPHETH U3MEHEHHUA U ITOAOOPEHHA B ACHCTBAIIHM CTAHAAPTH U B ACHCTBAIIIO
passacuenne Ha Kommurera 3a pasacuenns Ha MCOO (KPMC®PO) u ca npueTa HOBU Pa3siCHEHUSA
Ha Komwurera 3a passacaenna Ha MCPO (KPMC®O), kakto caeaBa:

MC®O 3 busuec komOuHAIIN, H3MEHEH (B CHAA 32 TOAUIIHH IIEPHOAU 3aIIOYBAIIN HA
nan caea 1.07.2009 r.) samers MCPO 3 busuec komOnHAaIHY;

MC®O 1 Ilpuaarane 3a wppBr IbT Ha MEKAYHAPOAHUTE CTAHAAPTU 32 (PUHAHCOBO
oTdnTaHe, U3MEHEH (B CHAQ 33 IIPEAIPHUATHA, YHHTO I'bPBH (PUHAHCOB OTYET CHIAACHO
MC®O e 3a mepuoa, samoypamr Ha wAn cAeA 1.07.2009 r.) samens MCDO 1
(myoanxysan mipes 2003 r., u usmenen mpes maii 2008 r.)

MCC 27 (n3menen) KoHCOAMAMpPAHH U MHAHBHAYAAHN (PUHAHCOBH OTYETH (B CHAA 32
TOAHMIITHH IIePUOAH 3artouBarn Ha HAU cAeA 30.06.2009 r.);

MC®O 5 (mopobpenns) Herekymmm akTuBH, ABPKAHH 32 IIPOAAKOA, U IIPEYCTAHOBEHH
ACHHOCTH (B CHAQ 32 TOAMIITHE IIEPHOAH 3arouBara Ha HAu cAeA 01.07.2009 r.);

MCC 39(m3menen) @PuHAHCOBH HHCTPYMEHTH IIPU3HABAHE M OIEHABaHE (B CHAA 32
TOAMIITHH IeproAn 3artousamu Ha A caeA 01.07.2009 r.)
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e Pazacuenne na KPMC®O 12 (moBo) Criopasymenue 3a KOHIIECHOHHA yCAyra (IpHAara

HaH-KBCHO OT AaTaTa Ha KOATO 3aIo4Ba IrbpBaTa (prHaHcoBa roanHa caea 29.03.2009 r.)

Pazacuenne ma KPMC®O 16 (moBO) XeaupaHe Ha HETHA HHBECTHIIUA B UY/KACCTPAHHA

ACHHOCT (IIPHAAra ce 3a TOAWUIITHHI IIEPHOAH 3arrogsaran Ha HAH cAeA 30.06.2009 r.)

Pazacuenne na KPMC®O 15(H0BO) CriopasymeHns 32 CTPOUTEACTBO HA HEABHKHM HMOT

(HpHAara Ce HAU-KbCHO OT AATATA HA KOATO 3aII0YBA IIrbpBaTa (bI/IHaHCOBa TOAMMHA CACA

31.12.2009 r.)

Pazacuenme ma KPMC®O 17(HOBO) PasmpeaeseHms Ha HEDAPUYHN AKTHBH Ha
coOcTBeHHITHTE (IIPHAAra CE Hal- KBbCHO OT AdTata Ha KOATO 3aII04YBa ITbpBaTa

dunancosa roauna caea 31 oxkromspu 2009 r.)

Pazacuenne xa KPMC®O 18 (moBo) IlpexBppAfiHe Ha aKTUBH OT KAHEHTH (IIpHAara ce
Hali- KbCHO OT AaTaTa Ha KOATO 3aIT0YBa ITbpBaTa (DMHAHCOBA TOAMHA CAeA 31 oxTOMBpH

2009 1.)

Pazacuenne nva KPMC®O 9 (usmeneno) [Ipeornenka Ha BHEAPEHN ACpUBATHBH (IIPHAATA

ce Hali- KbCHO OT AaTata Ha KOATO 3aIi0YBa IIbpBaTa QDI/IHQHCOBa TOAMHA CAEA 31

aekemspu 2008 r.)

KbM Aartata Ha oAOOpeHME 32 M3AaBaHE Ha TO3M (DMHAHCOB OTYET € HAIIPABEHO M3MEHEHHE B
AEMCTBAII CTAHAAPT, KOETO BCE OIIE HE € B CHAQ:

CTaHAapTI/I U PA3ACHECHUA, KOUTO BCE OIIC HE Ca BAE€3AU B CHAA M CE€ IIPUAATAT C IIO-PAaHHA

MCC 32 (mavenen) ®PuHAHCOBH HMHCTPYMEHTH: IIPEACTABAHE 32 T'OAMIIHH IIEPHOAH,

zarrouBarny Ha HAH cAeA 1 dpespyapu 2010 .

Aata ot I'pymrara

MC®O 3 ,busnec xomounaruu' (pesusupan 2008) (B cuaa or 1 roam 2009 r.)
CraHAQPTHT € IPHAOKHM IIPOCIIEKTHBHO 332 OHM3HEC KOMOWMHAIINH, BB3HHKHAAL
IIpe3 OTYETHH IIEPHUOAH, 3arrousamu Ha HAH cAeA 1 1oam 2009 r. Cramaaprst
BBBEKAA IIPOMEHU B CYETOBOAHOTO OTYHTAHE Ha OM3HEC KOMOMHAITHH, 3alIa3Ba
M3HUCKBAHETO 32 M3IIOA3BAHE HA METOAA HA ITOKYIIKATA H IIE MMa 3HAYUTEACH e(DEKT
BBPXY OTYMUTAHETO Ha OH3HEC KOMOHMHAIINM, M3BBPIICHH B OTYETHH IIEPHOAH,
zarrouBamy Ha UAU cAeA 1 roam 2009 r. I'pymara e m3bpasa Aa IpuAara CTaHAAPTA

ot 1 aryapn 2009 r.

MCC 27 ,, KOHCOAMAMPAHN B HUHAHUBHAYAAHH (DHHAHCOBH OTYCTH' (PEBH3HPAH
2008 1.) (B cuaa ot 1 roam 2009 r.) ITpepaboreHuAT CTAHAAPT BBBEHKAA IIPOMEHI B
M3UCKBAHUATA 32 CYECTOBOAHO OTYHTAHE HA 3ary0a HAa KOHTPOA HAaA ABIIEPHO
IIPCAIIPUATHE U HA IIPOMEHH B y4acTHETO Ha ['pyliara B ABIEPHH IIPECAIIPHATHA.
I'pyrrata e m30paaa Aa mpuaara cranaapta ot 1 aayapu 2009 r.

Koncoanaupanu ¢puHaHCOBH OTYETH
Koncoananpanuar dpunancos order e npeacraseH B crorBerctue ¢ MCC 1 ,IlpeacraBsane Ha
dunancosu oruern’’ (peBusupan 2007 r.).
I'pyrrata U3roTBa KOHCOAMAHMPAHHUTE CH (PHHAHCOBU OTYETH ChraacHO msuckBanuAra Ha MCC

27.

I'pymrara Bkarousa Xoaansr [Terumma AA 1 AbIIepHITE MY IIPEAITPHATHSL.
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ABIIEpHO TPEAIPUATHE € IPEATIPHATHE, BKAIOUNTEAHO IIPEAIIPUATHE - HEIOPHAHYECKO AHIIC,
KATO HAIIPHMEP CBHAPYKHE, KOETO CE€ KOHTPOAHUPA OT APYrO HPEAIpHUATHE (HAPUIAHO
IIPEAITPUATHE MAMKa).

HekorTpoAnparto ygacrue € KamuTaAbT B AGACHO IIPCAIIPHATHE, KOHTO HE MOMKE IIPAKO HAHU
KOCBEHO AQ C€ OTHECE KbM KOMITAHUATA-MaliKa.

PuHaHCOBUTE OTYETH HA KOMIIAHHATA-MANKa M HEHHHUTE ABIICPHHU IIPEAIPUATHA, U3IIOA3BAHI
32 M3TOTBAHETO HA KOHCOAHAHPAHHUTE (DUHAHCOBH OTYETH, CE M3TOTBAT KBM CEAHA H CbIIA
OTYCTHA AATA.

Koncoamanpannre (OMHAHCOBH OTYETH CE H3TOTBAT IIPH IPHAAraHE HA EAHAKBA CYCTOBOAHA
ITOAMTHKA 32 CXOAHH CAGAKH U APYTU CHOUTHA IIPH CXOAHI OOCTOATEACTBA.

[IpuxoAuTe M Pa3XOAUTE HAa ABINEPHOTO IPEAIPUATHE CE BKAIOYBAT B KOHCOAMAMPAHHTE
pUHAHCOBN OTYETH OT AATaTa HAa IPHAOOMBaHE. [IpHXOAMTE M pasxOAHMTE HA ABIIEPHOTO
IIpeApHATHE ce Oa3upar Ha CTOMHOCTHTE Ha aKTUBHTE M ITACHBHTE, IIPU3HATH B
KOHCOAUAMPaHUTE (PUHAHCOBU OTYECTH HA KOMIIAHHATA-MAHKA KbM AaTaTa HAa IPHAOOUBAHE.
HekonurpoAuparure y9acTus ce IPEACTaBAT B KOHCOAMAUPAHHTE OTYECTH 32 (PHHAHCOBOTO
CHCTOAHME B COOCTBEHHS KAIIUTAA, OTACGAHO OT COOCTBEHHf KAIIMTAA HAa COOCTBCHHIIHTE HA
KOMITAHHATA-MAHKA.

[TeqanOata mAm 3aryOata M BCEKM KOMIIOHEHT Ha APYI BCEOOXBATEH AOXOA CE OTHACAT KbM
COOCTBEHHITUTE HAa KOMIIAHHATA-MAMKa M KbM HEKOHTpoAmparnure yaactud. OOrmuar
BCCOOXBATEH AOXOA C€ OTHACH KbM COOCTBCHHIIMTE HAa KOMIIAHHATA-MAHKA N KbM
HEKOHTPOAMPAIIUTE  yYaCTHfA, AOPH aKO TOBAa BOAM AO ACHUIMTHO CaAAO Ha
HEKOHTPOAHUPAIIUTE YIACTHAL

[IpomeHH B y9aCcTHETO HA KOMITAHHATA-MAHKa B ABINEPHO  IIPEAIPHATHE, KOUTO HE BOAAT AO
3aryba Ha KOHTPOA, CE OTYHTAT KATO OIEPALNN CbC COOCTBEHMA KAIINTAA (T. €. OIEPAIIIH CbC
COOCTBEHUITUTE B KAYECTBOTO UM HA COOCTBEHHIIN).

AKO KOMITaHUA-MalKa H3IyOM KOHTPOA HAaA ABIIEPHO IPEAIIPUATHE, TA OTYNTA BCHYKHA CYMH,
IIPU3HATH B APYI BCEOOXBATEH AOXOA IIO OTHOIIECHHE HA TOBA ABIIEPHO IIPEAIPHATHE Ha
cpiaTa 6a3a, KAKTO aKO AHPEKTHO CE € OMAQ OCBOOOAHAA OT CHOTBETHHTE AKTUBH HMAH ITACHBIL
CaepoBaTeAHO, 1edanba HAM 3aryOa, IIPU3HATH IIPEAH B APYI BCEOOXBATEH AOXOA, OBAAT
IIpeKAACUHUITHPAHT KbM I1e9aA0a HAH 3ary0a OT OCBOOOKAABAHETO OT CBBP3AHUTE AKTHBU HAU
ITACHBY, KOMITAHUATA-MalKa IIpeKAacHUIIpa 1meqarbaTa HAN 3ary0ata OT COOCTBEH KAITHTaA
KBbM I1€9aA0a HAM 3ary0a (KaTO KOPEKIHsA OT IPeKAaCH(HUKAIA), KOTATO H3TyON KOHTPOA HaA
ABIIEPHOTO IPEATIPUATHE.

[Ipu 3aryba Ha KOHTPOA HaA ABINEPHO IIPEAIPUATHE BCAKAKBH HHBECTUIINH, 3aAbP/KAHH B
OHBIIIETO ABILIEPHO IPEAIPHATHE, U BCAKAKBH CYMHU, ABAKHMI OT MAH HA OHBIIETO ABIIEPHO
nmpeAnpusATae, ce orduTar B cboTBeTCTBHE € Apyrm MC®PO OT Aarara, Ha KOATO € H3IyOEH
KOHTPOA.

CrpaBeaAnBaTa CTOMHOCT HA BCAKA MHBECTUIINA, 3aABP/KAHA B OUBIIIETO ABIIEPHO IPEAIIPUATIC
KBM AATaTa HA 3aryOa HAa KOHTPOA CE€ CYNTA 32 CIIPABEAAHBA CTOHHOCT IIPU ITBPBOHAYAAHO
npusHaBane Ha QuHaHcoB aktuB B cporBerctBue ¢ MCC 39 mam  3a cebecroiHOCT IIpH
ITBPBOHAYAAHO ITPU3HABAHE HA MHBECTHIINA B ACOIHHPAHO HAM CBBMECTHO KOHTPOAHPAHO
IIPEATIPHATHE.

Busnec xomOuHaIIIN

Benukn 6usHec KOMOMHAITIN CE OTIHTAT CIETOBOAHO II0 METOAQ HA ITOKYIIKATa, KOHTO BKAIOYBA
IIPU3HABAHE HA PA3rPAHUYUMHTE AKTUBUM M ITACHBA Ha IIPHAOOHMBAHOTO IIPEAIIPHATHE,
BKAIOYHTEAHO YCAOBHUTE 3aABAMKEHUA, HE3aBUCHMO AAAM TE€ C€a OHAM IIPU3HATH BbB
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duHAHCOBHTE OTYETH HA IIPHAOOHBAHOTO IPEAIPHUATHE IPEAH OusHec komOmHarmAra. [lpn
ITBPBOHAYAAHOTO IIPU3HABAHE AKTUBUTE U IIACHBUTE HAa IIPUAOOHTOTO ABIIEPHO IPEAIIPUATHEC
Ca BKAIOYEHHU B KOHCOAHMAUPAHNA OTYET 32 (PMHAHCOBOTO CHCTOAHHE ITO TAXHATA CIIPABEAANBA
CTOMHOCT, KOATO CAY/KH KaTO 0a3a 3a IIOCACABAIIO OIEHABAHE B CHOTBETCTBHE ChC CUETOBOAHATA
rmoAnTuka Ha I'pymara. Penryrarmuara ce mpru3HaBa CAEA OIPEACAAHE HA BCHYKH PAa3TPAHHYNMEI
HEMATEPUAAHU aKTUBH H IIPEACTABAABA IIPEBUINCHHETO HA IIEHATA HA IIPHAOOMBAHE HaA
CIIPaBEAAMBATA CTOMHOCT Ha AeAa Ha I'pymara B pasrpaHHMYUMHTEC HETHH AaKTHBH Ha
IIPHAOOHBAHOTO APYKECTBOTO KbM Aarata Ha IpuAoOmBaHe. Besko mpeBmmmHeHme Ha
PasTPAaHUYHMUTE HETHH aKTUBH HaA IICHATA HA IPHAOOHMBAHE C€ IPH3HABA B IT€9aAOaTa HAM
3ary0ara HEITOCPEACTBEHO CAEA IIPUAOOUBAHETO.

Texyim 1 HETEKYIIU aKTUBH
AKTHB ce KAACH(PUITHPA KATO TEKYII KOraTO OTrOBaps Ha HAKOH OT CACAHHTE KPHTCPUU:
® OYaKBA Ad PEAAM3HPA AKTHBA HAU BH3HAMEPABA Ad IO IIPOAAAE HAHU YIIOTPEOH B CBOSA
HOPMAAEH OIIEPATUBEH ITUKDBA;
® ADBP/KH aKTHBA IIPEAUMHO C IIEA THPIYBaHE;
® OYaKBA Ad PEAAM3HPA AKTHBA B PAMKHTE Ha ABAHAAECET MECEIIA CAEA KPasd HA OTICTHHSA
IIEPHOA,;
HAU
® AKTHBDT € IIapU UAH ITAPHYHU eKBUBAAEHTH (chraacHO Aecpununiuara Ha MCOO 7),
OCBEH aKO 32 aKTHBA HAMA OIPAHUYCHIE Ad OBAE PA3MEHAH AU HU3IIOA3BAH 34 YPEKAAHE
HA I1aCHUB B IIPOABAKEHIE HAH-MaAKO Ha ABAHAAECET MECEIIa CACA Kpas Ha OTYETHHUSA
IIEPHOA
AKTHB ce KAAaCH(DUIIIPA KATO HETEKYII[ AKO HE OTroBapsA Ha KPHTEPHUHTE 32 KAACH(UIIIPAHE KATO
TEKYIII.

HMmotH, MalImHU ¥ CHOPBXKEHUA

Kaacudpuxamusa

AxTuBU ce orguTaT Kato VIMOTH, MAIIMHU ¥ CHOPBKEHUA KOraTo OTTOBAPAT HA KPUTEPUUTE Ha
MCC 16 3a mpusHaBaHe M HMAT ILI€HA HA IPHAOOMBaHe paBHa mAK 110-Brucoka o1 500,00aB.
AKTHBHTE KOMTO IMAT IICHA Ha IIPUAOOHBAHE IO HICKA OT IOCOYCHATA CE OTIUTAT KATO TEKYIIN
Pa3XOAH 34 IIEPHOAA HA IIPHAOOHUBAHE B CHOTBETCTBHE C OAOOPEHATA CICTOBOAHA ITOANTHKA.

ITepBOHAYAaAHO OLIEHABAHE
Bceku mmoT, MammHa B CHOPBKEHHE CE OIEHABA IPU  IIPHAOOMBAHETO My IIO II€HA Ha
IIpUAOOMBaHE OIIPpeAeAeHA B choTBeTCTBHE € M3uckBauuaTa Ha MCC 16.

ITocaeaBalio oneHABaHE

I'pymrata ¢ mpmeaa Aa oTdmra BCAka mmosumums Ha VIMOTHTE, MAIMHNTE M CHOPDBKCHUATA B
cporBerctBue ¢ MCC 16 1o mena Ha HpUAOOHBAHE HAMAACHA C HATPYIAHATA AMOPTHU3AIHUA U
HaTpyIaHa 3aryda OT OOEe3IIeHKA.

ITocaeaBamm paszxoan
[TocaeaBariin pa3xOAM CBBP3AHH C OTAEGACH HMOT, MAIIMHA U CHOPBKECHHE CE OTYHUTAT B
yBEAHMYEHIE Ha OAaAaHCOBATA CTOHMHOCT HA aKTHBa, aKO € CIIa3€H IPHHIMIIA Ha IIPU3HABAHE

onpeaeser B MCC16.
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PaxoauTe 3a TEKyIIIOTO OOCAYKBaHE HAa MMOTH, MAIIIMHU U CHOPBKECHUA CE€ OTYHUTAT B ITe9arda
HAM 3ary0a B MOMEHTA Ha U3BBPIIBAHETO HM.

OTtnucsane

baaancoBara cToffHOCT Ha AAA€H HMOT, MAIIIMHA H ChOPBKEHHE CE OTIIHNCBA:

- IIpU IPOAQKOA HA aKTHBA;

AN

- KOTAaTO HE C€ OYAKBAT HUKAKBU APYITH MKOHOMHYECKH H3TOAU OT H3IIOA3BAHETO HA AKTHUBA MAHU
IIPA OCBOOOKAABAHE OT AKTHBA;

ITpeAcraBsiHe Ha Pe3yATAT OT OTIIHCBAHE

[Tewanbarta mAm 3arydaTa, BB3HHKBAIA OT OTIIMCBAHETO HA HMOT, MAIINHA M CHOPBKCHHE CE
BKAIOYBAT B I1e9aAbaTa MAHM 3arybarta, KOrato akTupbT ce otmmire, ocsen ako MCC 17 me
H3HCKBA APYIO IIPU IIPOAAKOA U 0OpateH AmsuHI. [ledarbure man 3aryOuTe, BH3HUKBAIIM IIPU
OTIIMCBAHE HA HMOT, MAIIHHA UAH CBOPBKCHHE CE OIPEACAAT KATO PA3AHKA MEKAY HETHHTE
IIOCTBIIACHUA OT IPOAKOATA, AKO MMa TAKHBA M OAAAHCOBATA CTOHMHOCT Ha akTuBa. Te He ce
KAACU(DUIIIPAT KATO IIPUXOA/ PAZXOA.

ITpexBbpaaHusA

Korato B xoAa ma obmuaiimata CH ACHHOCT IpyIaTa PYTHHHO IIPOAABA AKTHBH OT HMOTH,
MAIIMHN B ChOPBKEHUA, KOUTO € AbP/KAaAd 32 OTAABAHE ITOA HAEM, IIPEXBBPAA TE3U aKTUBU B
MaTEepUAAHUTE 3aIIACH IIO TAXHATA DAAAHCOBA CTOHHOCT, KOTATO IIPECTAHAT A4 OBAAT OTAABAHI
ITOA HAEM H CTAHAT ABPKAaHU 32 IpOoAaKOa. [TocTpiiaeHIATA OT IPOAAKOATA HA TAKUBA AKTUBU CE
rpusHaBaT ka1o npuxoAu B cborBercTsre ¢ MCC 18 Ipuxoan. MCPO 5 ne ce mpuaara, KOraro
AKTUBU, ABPIKAHU 32 IIPOAAxKOa B OOHMYANHMA XOA Ha ACHHOCTTa, OBAAT IIPEXBBPACHH KbM
MaTepUAAHU 3AI1aCH.

AmopTHuzanma

VimoruTe, MAIIMHHATE M CBOPBKEHHATA CE AMOPTHU3UPAT II0 AMHEEH METOA 32 IIEPHOAA Ha
OYaKBaHUA IIOAE3EH KUBOT.

OcrarpuHaTa CTOMHOCT U IIOAE3HUAT KUBOT Ha AKTUB CE IIPEPASTACIKAAT IPU IIPUKAIOYBAHETO
HAa BCcAKa (DUHAHCOBA TOAMHA M aKO OYAKBAHHUATA CE€ pa3AHMYaBaT OT IIPEAHIIHHUTE
IIPUOAUBUTEAHH OLECHKH, IIPOMEHHTE CE€ OTYUTAT KATO IIPOMAHA B CYCTOBOAHHTE
npudbansureann onenkn B cporBerctBue ¢ MCC 8 CueToBOAHH IOAUTHKA, IIPOMEHH B
CYETOBOAHHUTE IIPHOAUZUTEAHHI OLEHKHI U IPEIIIKH.

AMopTH3annATA 3aII0¥BA OT MOMCHTA B KOWTO HMOTHTE, MAIINHNTE M CBOPBKCHHATA Ca
HAAUYHH B IPylara, HAa MACTOTO H B CBHCTOSHHETO, HEOOXOAMMHU 32 EKCIIAOATAITUATA KM IIO
HAYHHA IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIIUATA HA AKTHBUTE CE IIPEYCTAHOBABABA HA ITO
paHHATa OT ABETE AQTH :

-AATaTa Ha KOATO Ca KAACH(PUIIMPAHHI KATO ABPKaHU 32 IIpoAaxkOa ceraacao MCPO 5.

-AQTATA HA OTHHCBAHE HA AKTABHTE.

AMopTH3anuATa HE CE IIPEYCTAHOBABA B IIEPHOANM Ha IIPECTOM HAHM H3BAKAAHE OT aAKTHBHA
yroTpeoa.

CpeAHHAT IOAE3CH JKUBOT B TOAMHH CE€ OIIPEACAS IO OCHOBHM TIPYIH HMOTH MAIIHHH H
CHOPBKEHNSA, HA 0232 HA IPHUOAUZHTEAHA OLICHKA 32 IIOAC3HHUA CPOK 32 ITOA3BAHE HA AKTUBUTE.
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ObGe3nenka Ha FIMoTH, MAaIIMHU U CHOPBXKEHUA

Coraacuo msncksaamara Ha MCC 36 kbM Kkpasd Ha OTYETHHUSA IIEPHOA CE€ IPABU IIPEIIEHKA AAAH
CBIIECTBYBAT WHAUKAIIMH, Y€ CTOMHOCTTA HAa AaA€H axktuB OT FImormre, MarmHurTe u
CHOPBKEHUATA € OOeslieHeHa. B cAyvall Ha TaKMBa MHAMKALINH CE M3YHCAABA BB3CTAHOBHMATA
CTOMHOCT HA aKTHUBA U CE OIIPEACAS 3ary0ara OT OOE3IICHKA.

HuaBecTuiinoHHU UMOTH

Kaacuduxanusa u npuzHaBase

Karo nusecrnimonnn umoru cbraacao MCC 40 ¢ oryurar 3emMu ¥ /HAM CrpaAm, 1/HAU 9acTH
OT CIPaAd, KOHTO C€ ABP/KAT IO-CKOPO C IIEA ITOAyYaBaHE HA IIPUXOAM OT HAEM HAH 32
yBEAMYaBaHE CTOMHOCTTA HA KallUTaAa HAH 3a ABeTe. FIMOT, KOMTO ce M3rpaAa HAN pa3paboTBa
32 OBAEIIO HM3MOA3BAHE KATO MHBECTUIIMOHEH HMMOT CBIIO CE OTYMTA KATO HWHBECTUIIMOHEH
HMOT.

MHBecTHIIMOHEH HMOT C€ IIPU3HABA KATO AaKTHB CaMO KOI'ATO € BEPOATHO OBACIIHTE
MKOHOMHYECKU H3TOAH, IIPUIIUCBAHI MYy A4 C€ IIOAYYAT B IpylIaTa U IIEHATa My Ha IIPUAOOHUBAHE
MOJKE Ad CE OLIEHU AOCTOBEPHO.

ITpexsbpaaausa
[IpexBbpAAHNA OT MAM KbM HHBECTHIIMOHEH HMOT CE€ IIPaBAT, CAMO KOraTO MMa IIPOMAHA B
HM3IOA3BAHETO, AOKA3aHA YPE3:
® 3alouBaHE Ha IIOA3BaHE OT CTpaHAa Ha COOCTBEHHKA - 32 IIPEXBBPAAHE OT
HMHBECTUIIMOHEH UMOT B ITOA3BAH OT COOCTBEHHKA HMOT;
® 3amouBaHE Ha Pa3pabOTBAHE C IIEA IIPOAAKOA - 3a IPEXBBPAAHE OT HMHBECTHIIHOHCH
IMOT B MATEPHAAHH 3aI1aCH;
® Kpail Ha ITOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPASAHE OT IIOA3BAH OT COOCTBEHHKA
HMOT B MHBECTUIIHOHEH UMOT;
AT
® 3aIT0YBAHE HA OIEPATHBEH AM3NHI KbM APYIa CTpaHa - 32 IPEXBBPAAHE OT MATEPHAACH
3aI1aC B MHBECTUIIHOHEH HMOT;

Ounenasa”e

MHBecTHIMOHHUTE MMOTH CE€ OIICHABAT ITBPBOHAYAAHO IIO II€HA HA IIPUAOOHBAHE, KOATO
BKAIOYBA H Pa3XOAHUTE II0 CACAKaTa 3a mpuAoOuBane cbraacao MCC40.

CAeA I'bPBOHAYAAHOTO IIPU3HABAHE MHBECTULIMOHHUTE UMOTH CE OTYHTAT ITO MOAEAA Ha IICHATA
Ha npupaoOuBane. OICHABAT ce IO I[CHA HA IIPHAOOHMBAHEC HAMAACHA C BCHYKHM HATPYIIAHI
AMOPTHU3AIUH H 3aI'yOH OT 0OE3IICHKA.

OcBobo>xAaBaHEe

VHBeCTHLIMOHHITE UMOTH CE OTIIMCBAT, IIPU OCBODOMKAABAHE /IIPOAAKOA MAM IPU BCTHIIBAHE
BbB (DHHAHCOB AM3HHI/ HAM KOIATO TPAHO ce HU3BAAST OT ymorpeba U OT TAXHOTO
OCBOOOKAQBHE HE CE OdYaKBa HUKAKBA OBACINA MKOHOMUYECKA H3roAad. llpm ompeseasne Ha
AaTaTa HAa OCBOOOKAABAHE 32 MHBECTHUIIMOHECH UMOT ce mpuaarat kpurepuure e MCCI8 3a
IIPU3HABAHE HA IIPUXOA OT IPOARKOA Ha CTOKH HAHM CE B3€Ma IIOA BHHMAHHE CBOTBETHOTO
ykazanume B AombAaHeHnero kpM MCC18. MCC17 ce mpumaara mpum OCBODOKAABAHE dYpe3
BCTBIIBAHE BbB (DUHAHCOB AUSHHI HAH IIPU IIPOAAKOA C OOPATEH AH3UIL.
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ITpeacTaBsaHEe HA PE3YATAT OT OTIIHCBAHE

[TeqanOure m 3arybmre OT HM3BaKAAHE OT YIOTPEOA MAM OCBOOOKAABAHE OT HHBECTUIIMOHEH
IMOT, CE OIPEACAAT KATO PAZAHKA MEKAY HETHHTE IIOCTBIIACHUA OT OCBOOOKAABAHETO U
OasaHCOBaTA CyMa HA aKTHBA M C€ IIPH3HABAT B IeYaAdaTa MAM 3aryOarTa 3a IIEPHOAA HA
U3BAKAAHE OT yIoTpeOa mMAm ocBoOOxAaBaHe, ocseH ako MCCI17 mHe m3mckBa ApPyro Inpu
IIpOAaKOa ¢ OOPaTEH AM3UHI.

O0e311eHKAa HAa THBECTUIIMOHHU UMOTH

Ceraacuo msuckBanuara Ha MCC36 kbM Kpasg Ha OTYETHHA IIEPHOA CE€ IIPABU IIPELEHKA AAAU
CBINECTBYBAT MHAUKAIIAM, Y€ CTOMHOCTTA HAa HHBECTUIIMOHHUTE HMOTH € oOe3reHeHa. B cayuait
HA TAKABA MHAMKAIINH CEC H3YHCAABA BB3CTAHOBUMATA CTOMHOCT HA MHBECTUIIMOHHNTE UMOTH U
ce OIpeAeAs 3arydaTa OT OOe3IIeHKa.

Hemarepmnasnmu akTusu

HemarteprmaaHnTe akTHBH €a IIPEACTABCHH BBB (DHHAHCOBHSA OTYET IIO CEOCCTOMHOCT, HAMAACHA
C HATPylIAaHATA aAMOPTH3AIMA M 3aryomre oOT oOe3leHKa. B TexHHA CbCTaB Cca BKAIOYEHHI
AHMIICH3HH 33 IIPOIPAMHHU IIPOAYKTH, H3IOA3BAHM B IPyIaTa U IIPaBa BbPXY HHTEACKTyaAHA
COOCTBEHOCT.

ITpusnaBane

I'pyrrata or9mTa pasrpaHUYUMHTE HEIIAPHYHN aKTUBH 0Oe3 H3mdecKka CyOCTaHIUA KaTo
HEMATCPHAAHH aKTUBH, KOILaTO OTIOBAPAT Ha OIPEACACHHETO HAa HEMATEPUAACH aKTUB U
KpuTepunte 3a npusHasane popmyaupann B8 MCC 38.

HemartepraseH akTuB ce IIPU3HABA, AKO € BEPOATHO, Y€ IPYIATA IIIE IIOAYIH OYAKBAHITE O'BACIIII
MKOHOMUYECKH IIOA3M, KOUTO Ca CBBP3aHM C aKTUB M CTOMHOCTTA Ha aKTHBA MOMKE Aa ObAe
OIIPEACACHA HAACKAHO.

H'LPBOH AYAAHO OIICHABAHC

[TepBOHAYAAHO HEMATEPHAAHHUTE AKTHBH CE OTYUTAT I1O I[CHA Ha IIPHAOOHUBAHE.

[lenaTa Ha IPHAOOMBAHE HA OTACAHO IIPHAOOHUT HEMATEPHAACH AKTHB CE OIIPEACAS CBIAACHO
MCC38 u BkArouBa:

-IIOKYIIHATA I[€HA, BHOCHUTE MUTA U HEBB3CTAHOBUMHUTE AAHDBIN BBPXY IIOKYIIKATA, THPTOBCKHTE
OTCTBIIKM U pabaTH Ce IIPUCIAAAT U BCAKAKBH CBBP3AHI PAXOAU 32 IIOATOTOBKATA HAa aAKTHBA 32
HErOBOTO OYAKBAHO H3IIOA3BAHE;

Ilenara Ha MPUAOOHBAHE HA HEMATEPHUAACH aKTUB IIPHAOOUT B 3aMAHA C HEIAPUYCH AKTHB CE
HM3MEpBa 110 CIIPABEAAUBA CTOHHOCT, OCBEH AKO:

-pa3sMEHHATA ACHHOCT HfAMA THPIOBCKA CBIIHOCT;

HAN

-CIIPABEAAMBATA CTOHHOCT HUTO HAa IIOAYYEHHUA aKTHB, HUTO HA AAACHHSA AKTHUB, MOKE Ad OBAE
H3MEpPEHA HAACKAHO.

[TprAOOHTHAT aKTHUB Ce HM3MEPBa IIO TO3M HAYMH, AOPH aKO IPYIIaTa HE MOKE HE3a0aBHO Aa
OTIIHIIIE AAACHHUA aKTUB. AKO IPHAOOHTHAT aKTUB HE € OLICHECH II0 CIIPABEAAUBA CTOIHOCT,
HEroBaTa IIeHA Ha IIPHAOOMBAHE CE U3MEPBA ITO DAAAHCOBATA CTOMHOCT Ha AAQACHUS AKTUB.
Ilenara Ha IpHAOOMBAHE HAa BBTPEIIHOCH3AAACH HemaTepumaseH aktuB cbraacao MCC38 e
HEroBaTa CeOECTOMHOCT BKAIOYBAINA CyMaTa HA PA3XOANTE, HAIIPABCHH OT AATaTa, HA KOATO
HEMATEPHAAHUAT AKTHB € OTTOBOPHA 32 I'bPBH ITbT HA KPUTEPHUTE 32 IIPU3HABAHE.
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ITocaeaBario onenaBsane

HemarepraAnuTe akTHBI Ce OTYUTAT CACA IIPHAOOHBAHETO I10 IIEHA Ha IIPUAOOMBAHE HAMAACHA
C HATPYHAHATA AMOPTH3AIUA U HATPYIIAHU 3aIyOH OT OOE3IICHKA.

I'pymmarta oIleHfABA AAAM IIOAC3HHAT KUBOT HA HEMATCPUAACH AKTUB € OIPAHHYCH HAN
HEOTPAHHYEH U aKO € OIPAHHYECH, IIPOABAKHTCAHOCTTA HA, UAH OpOfA HA IIPOU3BOACTBEHHUTC
A CXOAHI CAMHUIIN, CHCTABAABAIIN TO3H ITOAC3EH KHUBOT.

HemarepraseH akTuB ce pasrAeiKAa, KATO FMMAITl HEOIPAHHYECH ITOAC3EH KHBOT KOTATO, Ha Oas3ara
Ha aHAAM3 HA CBOTBETHHTE (DAKTOPH, HE CBHINECTBYBA IIPEABHAUMO OIPAHMYCHHE 34 IIEPHOAQ,
IIpe3 KOHTO Ce OYAKBA AKTHUBDT Ad TEHEPUPA HETHU IIAPUYHU IIOTOIH 34 IPyIIATa.

MeTtoAu Ha amopTH3aUA

HemarepumasnnTe akTHBH C OTPAaHHYEH ITOAE3EH KUBOT CE AMOPTHU3HPAT, 2 HEMATEPHAAHUTE
AKTUBU C HEOTPAHUYEH ITIOAE3EH KUBOT HE CE aMOPTH3UPAT.

HemarepumasnnuTe akTHBH KOHTO IIOAAEKAT HAa aMOPTH3AIUA CE€ AMOPTHU3HPAT IO AHMHEHHUA
METOA 32 CPOKa Ha OIIPEACACHUA TTOAC3EH KUBOT.

AMOpPTH3AIINATA 3aII04BA, KOIaTO aKTUBBT € Ha Pa3IIOAOKEHHE 32 IIOA3BAHE, T.€. KOraToO TOI € Ha
MACTOTO U B CBCTOSIHHETO, HEOOXOAUMO 32 CIIOCOOHOCTTa My Ad pabOTH IT0 HAYHH, OYaKBAH OT
PBKOBOACTBOTO. AMOPTH3AIHATA CE IIPEKPATABA HA ITO-PAHHATA OT:

-AaTaTa, HA KOATO AKTUBBT € KAACH(HUIUPAH KATO ABPKAH 32 IIPOAAKOA (MAM BKAIOYCH B
IpyIaTa 3a OCBOOOMKAABAHE, KOATO € AbpPiKaHa 32 IIPOoAakDa) B crotBercTBre ¢ MCDO 5

u

- AATATA, HA KOSTO AKTUBBT € OTIIHCAH.

CpeAHHAT IIOAE3EH JKHUBOT CE OIPEACAS B TOAMHH 32 OCHOBHUTE IPYIIH aAMOPTHU3HPYEMH
HEMATEPHUAAHU AKTHBH.

OGes3rieHKa HA HEMATEPUAAHU ABATOTPANHU AKTUBU

Copraacuo maucksanuara Ha MCC36 kbM Kpad HAa OTYETHHA IIEPHOA CE IPABU IPEHEHKA AAAU
CBIIECTBYBAT WMHAHKAIIUM, Y€ CTOMHOCTTA Ha HEMATEPHAAHHUTE ABATOTPAMHHU aKTUBU €
obesrieHeHa. B cayuaii Ha TaKMBa MHAMKAITUM CE HM3YHCAfABA BB3CTAHOBHMATA CTOMHOCT Ha
aKTHUBHUTE U CE OIIPEACAS 3aryOaTa OT OOE3IIEHKA.

PuUHAHCOBU AKTUBU
I'pymara mpuaara MCC32 u MCC39 npu oraurane Ha (DUHAHCOBH AKTHBH.
PuHAHCOB AKTUB € BCEKU aKTHB KOITO €:
- IAPHYHU CPEACTBA;
- HHCTPYMEHT Ha COOCTBEHHSA KAITUTAA HA APYTO IIPEAIPHATHUE;
- AOTOBOPHO ITPaBO:
® A4 Ce IOAYYAT HAPUIHH CPEACTBA HAH APYT (DUHAHCOB AKTUB OT APYTO IIPEAIIPUATHE;
A
® Aa ce pasMeHAT (DMHAHCOBH aKTUBH MAHM (PHMHAHCOBH ITACHBU C APYTO IIPCAIIPUATHE IIPH
YCAOBHSA, KOHTO Ca IOTEHITHAAHO OAATOIPUATHI 32 IPYIIATa;
-AOTOBOP KOHTO IIe ObAEC HAU MOKE Ad OBAE YPEACH B COOCTBEHH MHCTPYMEHTH HAa COOCTBEHUS
KaITUTaA Ha EMHTEHTA U €:
® HEACPHBATHUB, 32 KOHTO IPyIIaTa € MAH MOKE Ad OBAC 3aABAKEHA AA IIOAYIH ITIPOMEHANB
OpOIi OT MHCTPYMEHTH Ha COOCTBEH KAIIUTAA
A
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® ACPHBATHUB, KOWTO IIe OBAC AU MOMKE Ad OBAEC YPEACH Upe3 pasMAHa HA (PHUKCHpPAHA
CyMa IIAPUYHH CPEACTBA HAU APYT (DHHAHCOB aKTHUB 32 (DUKCHPaH OPOIl OT cOOCTBEHUTE
KAITUTAAOBH MHCTPYMEHTH Ha Ipymata. 3a Ta3u IIEA HHCTPYMEHTUTEC Ha COOCTBEHHA
KaIlUTaA Ha IpymaTa HE BKAIOYBAT YVIPAKHACMH (DUHAHCOBH HHCTPYMCHTH,
KAACH(DUIIMPAHN KATO HMHCTPYMCHTH Ha COOCTBEHHS KAIINTAA, KOHTO M HAAAraT
3aABAKEHHETO Ad IIPEAOCTABH Ha APyra CTpaHa IIPOIIOPIIHOHAAEH AAA OT HETHHTE
AKTHUBH HA IPYIATa CAMO IIPU AUKBHAAITUA, HAH HHCTPYMEHTH, KOUTO Ca AOTOBOPH 34
ODBACIIIO IMOAYYABAHE HMAHM IIPEAOCTABSHE HA MHCTPYMEHTH HA COOCTBEHISA KAIIMTAA Ha
rpymara.

Kaacunduxarma
(DuHancBUTE MHCTPYMEHTH - AKTHBH CE KAACH(HUIUPAT B CACAHHTE KATETOPHH CBIAACHO
nsnuckpaaudaTa Ha MCC 39:
e (DuHaHCOBH AKTHBU, OTYUTAHH ITO CIIPABEAAHBA CTOMHOCT B IIe4aAdaTa HAH 3arydaTa:
- ABPiKAH 32 ThPIyBaHe (DHHAHCOB aKTUB;
- OIPEACACH IIPH ITbPBOHAYAAHOTO MYy IIPH3HABAHE OT TIpylIaTa 3a OTYHTAHE IIO
CIPAaBEAAUBA CTOIHOCT B ITe9aAOaTa HAM 3aryoara.

e lHBECTHIIHH ABPKAHHI AO TTAACK;
e Kpeaurn n B3eMaHuA;

e (DuHaHCOBHU AKTHBU Ha Pa3IIOAOKEHIE 32 IIPOAAIKOA.

I'pymara npusmaBa pUHAHCOB aKTHB HAM (DHHAHCOB IIACHB B OT4YeTa 32 (DUHAHCOBOTO
CBbCTOAHHME, KOraro M CaMO KOIaTro IpylaTa CTaBa CIPaHa II0 AOTOBOPHHTE YCAOBHA Ha
I/IHCprMCHTa.

[Ipy IbpPBOHAYAAHOTO CH IIPH3HABAHE (PHMHAHCOBUTE AKTHBH CE OTYHUTAT IO CIIPABEAAHBATA IM
CTOMHOCT, IIAIOC B CAyYall Ha (DHHAHCOBH aKTHBH, KOHTO HE C€ OTYHTAT IIO0 CIIPABEAANBA
CTOIHOCT B IT€9aA0aTa MAM 3aryOaTa, PasXOAHMTE IIO CAEAKATa, KOUTO CE OTHACAT IIPAKO KbM
IIPUAOOHBAHETO AU U3AABAHETO Ha (DHHAHCOBUSA AKTHB.

CAaeA ITBPBOHAYAAHOTO NPHU3HABAHE IPyNaTa OIECHABA (PUHAHCOBHTE AKTHBH KAKTO
CAEABA:

e [lo cmpaBeAAHBa CTOHMHOCT
-(pUHAHCOBH AKTHBH, OTYUTAHU 110 CIIPABEAAHBA CTOIHOCT B IIe9aA0ATa HAH 3ary0OaTa;
- PMHAHCOBH aKTUBH HA PA3IIOAOKEHHUE 32 IIPOAAKDA;
C u3KAIOYEHME HA HHBECTULINN B HHCTPYMEHTH HA COOCTBEHUA KAIIUTAA, KOHTO HAMAT KOTHPAHA
[1a3apHa I[CHA HA AKTHUBCH I1a3ap M YHATO CIIPABEAAHBA CTOHMHOCT HE MOKE Ad CE OICHI
HAAEKAHO, KAKTO W ACPHBATHBH, KOHTO Ca OOBBP3aHH C HEKOTHPAHM HHCTPYMEHTH Ha
COOCTBEHHA KAITUTAA HAH TPAOBA Ad CE YPEAAT UPe3 HPEXBBPAAHETO HA TAKHBA HEKOTHPAHHU
MHCTPYMEHTH HA COOCTBEHUA KAIIUTAA, KOUTO CE€ OLIEHABAT II0 IIEHA HA IIPUAOOUBAHE.

e [lo amoprH3mpaHa CTOHHOCT C H3IIOA3BAHETO HAa METOAA Ha €(EKTUBHHA AHXBEH
IIPOIICHT
-KPEAUTH U B3CMaHN;
-MHBECTUIINN, ABPKAHH AO ITAACK;
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ITeuaabu u 3ary6u oT PUHAHCOBU aKTUBH

e [legaaOu m 3aryOM KOHTO BB3HHUKBAT OT IPOMAHATA Ha CIIPABEAAHBATA CTOMHOCT Ha
(pHHAHCOBU aKTUBH CE€ IIPU3HABAT KAKTO CACABA!
-Ileqanba mam 3ary0a OT (PUHAHCOB aKTHUB, KAACH(DUIIMPAH KATO OTYUTAH IIO CIIPABEAAHBA
CTOMHOCT B ITle9aAbaTa MAN 3arydaTa, ce IIPU3HABA B OTYETA 32 AOXOAUTE.
-ITewanbara mam 3arybara OT HaAMYEH 32 IIPOAAxKOa (PHHAHCOB AaKTHB CE IIPH3HABA B APYT
BCCOOXBATEH AOXOA, C H3KAIOYCHHE Ha 3aryOHTE OT OOE3IICHKA U II€9aAOMTEe M 3aryOHTE OT
OOMEHHHTE KypCOBE AO MOMEHTa Ha OTIHCBaHE Ha (PHHAHCOBUA aKTHB. B TO3M MOMeEHT
HATpyIIaHATA IIedaADaTa HAM 3arydara, IpPH3HATA IIPEAH B APYI BCEOOXBATEH AOXOA, C€
rpekAacuUIIIpa OT COOCTBEH KallUTaA B Ie9aAbaTa HAM 3aryOara KaTO KOPEKITHA OT
IIpeKAaCHUKAIIAL
e AwmxBara, KOATO C€ H3YHCASBA IIPU H3IIOA3BAHE HA METOAA Ha C(DEKTHUBHHA AHXBEH
IIPOIIEHT, CE IIPU3HABA B OTYETA 3a AOXOAUTE.

e AuBHAEHTHTE OT HHCTPYMEHTU HA COOCTBEHNA KAIIHTAA HA PA3IIOAOKCHIHE 3a IIPOAAKOA
Ce IIPU3HABAT B OTYETA 32 AOXOAHUTE, KOTATO CE YCTAHOBU IIPABOTO HA IPYIIATA AQ ITOAYYH
ITAQITIAHE.

e 3a dUHAHCOBHTE AKTHBH, KOUTO CE€ OTYHTAT IIO0 aMOPTHU3HMPAHA CTOHHOCT, Ie4arbara
HAM 3ary0aTa OT aKTHBA CE IIPH3HABA B OTYETA 32 AOXOAHUTE, KOTATO (PUHAHCOBUAT AKTUB
Ce OTIIICBA UAHM ODE3IICHABA M YPE3 IPOIIEca Ha aMOPTUIHPAHE.

I'pynara ornmcsa (pMHAHCOB aKTHB, KOraTO:

® AOIOBOPHHTE IIPaBa BbPXY HAPHUIHHUTE IOTOIH OT (DMHAHCOBHA AKTHB Ca U3TCKAL;
HAHA

® 1pexBbpAf (PUHAHCOBUA AKTHB, KOIATO Ca IIPEXBBPACHH AOTOBOPHHTE IIpaBa 32
IIOAYYaBAHE HA IIAPUYHH ITOTOIH OT (PHHAHCOBHUSA aKTHB HMAH C4 3aIIa3€HH AOTOBOPHHTE
IIpaBa 32 ITOAYYaBaHE HA ITAPHYHMTE IOTOIHM OT (DMHAHCOBHA AKTHB, HO € IIOETO
AOTOBOPHO 3aABAKEHHE 3a ITAAIAHE Ha IIAPUYHHM IIOTOIM HAa EAMH HAHU IIOBEYE
IIOAYYIATEAN B CIIOPasyMEHHE U TPAaHCPEPDHT OTIOBAPA HA YCAOBHUATA 32 OTIINCBAHE

ceraacao MCC 39.

YcAoBusA 32 OTIIICBAHE:
Koraro rpymara mpexBppAn (DHHAHCOB aKTHB TA OLEHABA CTEIECHTA, AO KOATO INE 3aIIa3H
PICKOBETE U IIOA3HTE OT COOCTBEHOCTTA BbPXY (DHHAHCOBHUSA AKTUB:
® KO TIpyllaTa IIPEXBBPAM B 3HAYUTEAHA CTEIEH BCHYKA PHUCKOBE M IIOA3H OT
coOcTBeHOCTTA BBPXY (DHHAHCOBUA AKTHB, IPyllaTa OTIIHCBA (DUHAHCOBHA AKTUB H
IIPHU3HABA OTACAHO KATO AKTHBU HMAM ITACHBY BCHYKM IIPABA U 3aABAIKCHUA, Ch3AAACHHU
HAU 3aI1a3€HU IIpHU TpaHcdepa;

® 4KO IpyllaTa 3aIa3d B 3HAYMUTEAHA CTEIIEH BCHYKH PHCKOBE M ITOA3H OT COOCTBEHOCTTA
BBPXy (PUHAHCOBUA AKTHUB, IPYIIATA IIPOABAKABA Ad IIPH3HABA (DUHAHCOBHSA AKTUB;
® KO IpyliaTa HHATO IPEXBBPAf, HUTO 3aITa3BA B 3HAYNTEAHA CTEIIEH BCHYKH PHCKOBE I
ITOA3H OT COOCTBEHOCTTA BBPXY (PUHAHCOBUSA aKTHB, IPYIIATA OIIPEACAS AAAU € 3aI1a3MA2
KOHTPOA BbPXY (DUHAHCOBHA AKTUB:
-aKO IPYHIATa HE € 3aITa3MAA KOHTPOA, T OTIIHCBA (DUHAHCOBHSA aAKTUB U IIPU3HABA
OTAEAHO KAaTO aKTHBU MAW ITACHBU BCIYIKH IIPABA M 3aABAKEHIA, CH3AAACHH ITPH TpaHcdepa.
-aKO IpylaTa € 3aIla3mAa KOHTPOA, TA IIPOABAKABA Ad IIPH3HABA (PUHAHCOBUA
aKTHB AO CTEIIEHTA Ha IIPOABAKABAIIIOTO MY yIaCTHE BbB (DUHAHCOBUA AKTHUB.
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ITpu otTncBaHeTO HA (PMHAHCOBHUA AKTUB PA3AUKATA MEXKAY:

a) HeropaTa OAAAHCOBA CTOMHOCT; U

0) cymaTa Ha IIOAYYEHOTO BB3HAIPAKACHUE (BKAIOYBAIIO BCHYKH ITOAYICHH HOBU aKTUBH,
MHUHYC BCHYKH ITOE€TH HOBH ITACHUBH) M BCHYKH HATPYIIAHHU IIEIAAOM HAU 3aryOH, KOUTO Ca OMAN
IIPU3HATH AUPEKTHO B COOCTBEHHA KAITUTAA CE IIPU3HABA B OTYETA 32 AOXOAUTE.

O6e3nenka u HecbOHUpaeMoCcT Ha PUHAHCOBU AaKTHUBU
I'pymrata mpereHsBa KbM Kpad HAa BCEKH OTYCTCH IIEPHOA AAAH Ca HAAHUIE OOCKTHBHH
AOKA32TEACTBA 32 OOE3IIEHKATa Ha (DHHAHCOB AKTUB HAHM HA IPYIIa OT (DHHAHCOBH AKTHBIL
PuHAHCOB aKTUB UAH IPylla OT (DUHAHCOBH aKTUBH CE CIUTAT 32 OOE3IIEHEHH U Ca Bb3HHUKHAAN
3aryOm  OT OOE3LEHKa, KOraTO Ca HaAWIEe OOEKTHBHU AOKA3aTEACTBA 32 OOE3IICHKA,
IIPOU3XOKAAIINA OT €AHO HAW ITOBEYEC CHOUTHSA, KOUTO Ca HACTBIIMAHM CACA ITBPBOHAYAAHOTO
IIpr3HaBaHE Ha akTuBa (CpOmTHE "3ary0a') m koraro ToBa CHOHMTHE 3ary0a (MAHM CHOHTHA) MMa
eeKT BBPXY OYAKBAHHTE OBACIIH IMAPUYHHU ITOTOIM OT (PMHAHCOBHA AKIUB HAH OT IPyIIara
pHHAHCOBM aKTHUBH, KOHTO MOIAT Ad CE OLCHAT HAACKAHO. Moke A2 HE € BB3MOKHO Ad CE
HACHTH(PUIINIPA CAMHIYHO, CAMOCTOSTEAHO CBOHTHE, KOCTO € IPUYMHUAO obesmeHKata. [lo-
CKOPO ODE3IIEHKATA MOKE Ad € IIPUYNHEHA OT KOMOMHHPaHNA e(PEKT Ha HAKOAKO CHOUTHAL
3arybure, KOMTO Ce OYAKBAT B PE3YATAT Ha ObBACIINTE CBOUTHSA, HE3ABHCUMO OT TAXHATA
BEPOATHOCT, HE CE IIPU3HABAT.

e OO0esreHKa Ha (PUHAHCOBU AKTHBH, OTYHTAHH 110 AMOPTHU3UPAHA CTOHHOCT
AKO mMa OOEKTHBHH AOKA3aTEACTBA, Y€ € BH3HUKHAAA 3ary0a OT OOE3IEHKA OT KPEAUTH I
B3CMAaHMA HAU OT HHBECTHIIHH, ABDKAHH AO IAACK, OTYUTAHU II0 AMOPTH3HPAHA CTOMHOCT,
cymMara Ha 3ary0ara Ce OIICHABA KATO Pa3AMKAa MEKAY OaAaHCOBAaTA CTOHHOCT Ha aKTHBA U
HACTOAIIATA CTOMHOCT HA OYAKBAHNTE OBACIIH ITAPHYHN HOTOIH (C M3KAIOYCHHUE Ha ObACIIUTE
KPEAUTHH 3aryOn, KOUTO HE Ca BB3HHKHAAN), AUCKOHTHPAHU C IIbPBOHAYAAHHA ¢(EKTUBECH
AMXBEH IIPOICHT 32 (DHHAHCOBHA aKTUB (T. €. ¢(DCKTHBHUAT AMXBCH IIPOICHT, H3YUCACH IIPH
ITBPBOHAYAAHOTO IIpHU3HABaHE). baraHcoBaTa CTOHHOCT Ha aKTHBAa CE HAMAAfBa M CyMara Ha
3arybaTa ce IpHU3HaBa B IIeyaADaTa MAH 3aryoara.

e (OOesnenka Ha (DUHAHCOBU AKTHBH, OTYNTAHH 110 IIEHA HAa IIPUAOOUBAHE
AKO mMa OOEKTHBHI AOKA3aTEACTBA, Y€ € BB3HUKHAAA 3ary0a OT 0Oe3IeHKa HAa (DHHAHCOB AKTHB
OTYHTAH IIO0 II€HA HA IPHAOOHUBAHE, CyMaTa Ha 3arybara OT OOE3IIEHKA CE OIEHABA KATO Pa3AMKA
MEKAY OaraHCOBaTA CTOMHOCT HA (PMHAHCOBHA AKTHB U HACTOAINATA CTOMHOCT HA OYAKBAHHTE
OBACIIN TAPUIHH ITOTOIN, AUCKOHTUPAHH C TEKYIIHA Ia3aPEH IIPOLEHT Ha BB3BPBIIAEMOCT 32
110A00eH (DUHAHCOB aKTHB. 3aryOHTE Ce IIPU3HABAT B IeuaAbaTa HAM 3aryOara. TakuBa 3aryou ot
00e3IIeHKA HE ITOAACKAT HA Bb3CTAHOBSABAHE.

e (OOesnenka Ha (DUHAHCOBH AKTHBH HA PA3IIOAOKECHHUE 32 IIPOAAKOA

Koraro cmaa B crpaBeaAnBaTa CTOHMHOCT Ha (PUHAHCOB aKTUB HA Pa3IIOAOKEHHE 33 IPOAAKOA €
IIPU3HAT AMPEKTHO B COOCTBEHHSA KAIIMTAA M HMa OOCKTHBHH AOKA32TE€ACTBA, Y€ AKTHBBT €
0Oe3IICHEH, HATPYIIAHATA 3ary0a, KOATO € IPU3HATA B APYTI BCCOOXBATEH AOXOA, CE H3BAKAA OT
KaITUTaAad U Ce IIPU3HABA B I1€9aA0aTa HAU 3ary0aTa AOPH aKO (DUHAHCOBHAT AKTHB HE € OTIINCAH.
Cymara Ha HaTpyllaHaTa 3aryoOa, KOATO Ce IpeKAaCH(UIIPa OT COOCTBEH KAIIUTAA B IIedaAdara
HAM 3ary0aTa, € Pa3AMKATA MEKAY IIEHATA Ha IPUAOOHMBAHE (HETHO OT IIOTAIICHHUA HA TAABHUAIIATA
I aMOpPTH3aINA) U TEKyIIaTa CIIPABEAAHBA CTOMHOCT, MHHYC 3arybara OT OOe3IIleHKa Ha
puHAHCOBUA AKTHB, IIPU3HATA IIPEAU TOBA B IIeYaADaTa HAH 3arydaTa.

3arybu or 00Oe3IeHKa, IPU3HATH B I1e9arOaTa MAM 3arydaTa, 3a HHBECTULINA B MHCTPYMEHT HA
COOCTBEHHA KAITMTAA, KAACH(DUIIMPAH KATO Ha pPa3lIOAOKEHHE 33 IIpOoAaxkOa, He ce
BB3CTAHOBABAT B IIeYaADATA HAH 3ary0ara.
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3aryOu oT OOe3IleHKA, IIPU3HATH B Ile4aAdaTta HMAM 3aryoaTa, 3a ABATOB HHCTPYMEHT,
KAACH(DUIIIPAH KaTO Ha Pa3sIOAOKEHHE 32 IIPOAAKOA, c€ Bb3CTAHOBABAT, BH3CTAHOBEHATA CyMa
ce IPHU3HABa B I1e9aA0aTa HAN 3arydara.

ITapuunu cpeacTBa

[TapranuTe CPEACTBA BKAIOUBAT IIAPUYHU CPEACTBA B OPOIT 1 OE3CPOYHM ACITO3UTH B A€BA U BbB
BAAYTA.

[TapuanpTe €KBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAMKBUAHH HMHBECTHIIMH, KOUTO Ca AECHO
OOpbIIaeMH B KOHKPETHH IAPUYHU CYMH U CBABPKAT HE3HAYHUTEACH PHCK OT IIPOMAHA B
CTOMTHOCTTA HM.

AsroBe u ygacTus

MuBectnnnnTe B ACOIMHPAHT IPEAIPHATHA CE OTYNTAT IO METOAA HAa COOCTBEHUSA KAITHTAA.
MuBectununre KOUTO HE €A KAACH(UIIMPAHHU KATO ABIIEPHH U ACOIMUPAHU ITPEAIPHATHA CE
OTYUTAT IO CIPABEAAMBA CTOHHOCT KAACHU(DUIMPAHN KAaTO (DUHAHCOBH AKTHBH HA
PasIOAOKEHNE 33 IPOAAKOA, CbraacHO wusnuckBanuAra Ha MCC39.B cayuamre B KoHTO
MHBECTUIIUUTE €A B KAIIMTAAOBH HHCTPYMEHTH , KOHTO HAMAT KOTHPAaHA I1a3apHa IICHA Ha
AKTUBEH I1a3ap M YHATO CIIPABEAAHBA IIEHA HE MOKE A CE OIPEACAH HAACKAHO CE OTUHTAT ITO
LeHa Ha IpuAobuBaHe/ cebeCTOMHOCT.

WMuBectunnmn  xonro ca kaacudpunmpann B cporBerctBue  MCPO5 kato Abpkanm 3a
IIPOA@KOA/ AN €A BKAFOUCHH B IPYIIA 32 U3BAKAAHE OT YIOTPeOa, KOATO € KAACH(DHUIIMPAHA KATO
ADBPrKaHa 32 IIPOAaKOa / ce oranrar B crorBercrBre ¢ To3u MCPO.

KpeauTtu, THProBcKy u APy B3€MaHHUA
Kpeantnre m B3eMaHHATA Ca HECACPUBATHBHH (DHMHAHCOBH AKTHBH C (DUKCHPAHH HAHT
OIIPEACAAEMH IIAAIAHNA, KOUTO HE CE KOTUPAT HA AKTUBCH 11a3ap, C H3KAFOYCHIE Ha:
® Te3u, KOUTO IPyIIaTa Bb3HAMEPABA Ad IIPOAAAE HE320ABHO HAU B OAU3KO OBACIIE, KOUTO
me OBAAT KAACH(DUIIMPAHM KATO ABPIKAHH 32 TBPIYBAHE U TE3M, KOUTO TIPYIATA
OTIPEAEAA IIPH ITBPBOHAYAAHOTO IIPHU3HABAHE KATO OTYHTAHH 11O CIIPABEAANBA CTOMHOCT
B IreqanbatTa mAn 3arydoara;
® Te3u, KOHTO TIPyHaTa OIPEACAA KATO Ha PAa3IOAOKEHHE 33 IIPOARKOA IIpH
I'bPBOHAYAAHOTO IIPU3HABAHE;
AT
® Te3H, IIPU KOUTO ABPIKATEAAT MOKE A4 HAMA BB3MOMKHOCT Ad Bb3CTAHOBH B 3HAYNTCAHA
CTEIIEH IIfAAaTa CH I'bPBOHAYAAHA MHBECTHUIINSA, C H3KAFOYECHUE HA CAYIAUTE, IIPH KOUTO
IIPUYHHATA € BAOIIABAHE Ha KPEAHTHOTO KA9ECTBO M KOHTO C€ KAACH(PUIIMPAT KATO Ha
PAa3IOAOKEHIE 32 IIPOAAKOA.
Karto xpeawtn m B3emanus ce KAacuHUIUpPAT (PUHAHCOBH aKTUBH BB3HHKHAAU OT AHUPEKTHO
IIPEAOCTABAHE HA CTOKH, YCAYIH, IIAPH HAW IIAPUYHE CKBUBAACHTH/TBPIOBCKMA B3CMAHHA M
KPEAUTH/ .
Kpeaurture 1 B3emaHHATa, KOUTO €a C (PUKCHPAH IIAACK CE OTIHTAT IO AMOPTH3HPAHATA UM
CTOMHOCT.
Kpeanrnre u B3emaruaTa KOUTO ca 6€3 (PUKCHPAH ITAACK CE OTIHTAT IO CEOECTONHOCT.
[IpeAriaaTeHnTE PA3XOAM, KOHTO KACAAT CACABAINM OTYETHU IIEPHOAH CE IIPEACTABAT KATO
ABAHCOBO IIPEBEACHHU CYMH HA AOCTABYHIIH H CE BKAIOYBAT B THPIOBCKUTE B3CMAHIIA.
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AaHBIU 32 BH3CTAHOBABAHE

Aamprure 3a BB3CTAHOBABAHE HE IPOU3TUYAT OT AOIOBOPHH B3aUMOOTHOIIECHHA, HE Ce
KAACH(DUIIIPAT B KaTeropuutTe (PHHAHCOBU aKTHBH. 1'¢ BKAIOYBAT:

-Cymure Ha BDB3CTAHOBHMHTE AAHBIIM BBPXy AOXOAa BBB BpPB3KAa C OOAaraemara
redanba/AanbuHaTa 3aryba 32 IIEPHOAA M IIAATCHH CYMH 34 TEKYI M IIPEAXOACH IIEPHOA
ITPEBUIIABAIII ABAKUMHITE CYMH.

-Cymnre Ha AAHDBYEH KPEAUTH 32 BH3CTAHOBABAHE M IIPUXBAIIAHE CACA Kpasd Ha OTYETHHA
IIEPHOA H IIAATEHH CYMH 32 TEKYIII U IIPEAXOACH IIEPHOA IIPEBHINABAIIHN ABAKAMHUTE CYMH 32
APYTH AAH'BILIM.

Texymmre AAHBPYHH AKTUBH 32 TEKYIIHA U IIPEAXOAHU IIEPHOAU CE OIEHABAT ITO CyMaTa, KOATO
ce OYaKBa Ad OBAC BB3CTAHOBEHA OT AAHBYHHUTE OPIraHU IIPU IIPHUAAraHE HA AAHBYHHU CTABKU U
AAHBYHI 3aKOHU, ACHCTBAIIIN HAU OYAKBAHH AQ BAfI3AT B CHAQ KbM Kpafd Ha OTYETHHUSA IIEPUOA.

Marepuasnu 3anacu

I'pynmata mpuaara MCC 2 32 oruynTaHe Ha MATEpPUAAHHTE 3aIIACH:

MareprmaAHI 3a1TaCH Ca AKTHBH:

-ABPIKAHU 32 IPOAAKOA B OOMYAIHIS XOA HAa CTOIIAHCKATA ACHHOCT /CTOKH,IIPOAYKIIHS/ ;
-HAMHPAIIY Ce B IIPOLEC HA IIPOU3BOACTBO 32 TaKaBa IIPOAAKOA /HE3aBBPIICHO IIPOU3BOACTBO/;
-MaTEPHUAAHH 3aITaCH, KOUTO CE U3PAXOABAT B IIPOU3BOACTBEHUSA IIPOIIEC UAH IIPH IIPEAOCTABAHE
HA YCAYIH/MaTepHaAmn, CypoOBUHN/;

OrneHnsaBaHe HA MATEPUAAHU 3AIIACH

MarepuaAHUTE 3aIIACH CE OLICHABAT 1O IIO-HUCKATA OT CEOECTOMHOCTTA HAM HETHATA PEAAH3yeMa
CTOMHOCT.

CebecToiHOCTTA HA MATEPHAAHHTE 3aIIACH IIPEACTABAABA CyMaTa OT BCHYKH Pa3sXOAH IIO
3aKyITyBAHETO, IPEPA0OTKATA, KAKTO M APYIU Pa3XOAH, HAIIPABEHH BbB BPH3KA C AOCTABAHETO UM
AO CETAIITHOTO CHCTOSHUE U MECTOITOAOKCHHE.

PasxoanTe o 3akymyBaHe Ha MATEPHAAHHTE 3aITACH BKAFOYBAT ITOKYITHATA II€HA, BHOCHUTE MUTA
1 APYTH HEBB3CTAHOBUMHU AAHBIIN, TPAHCIIOPTHUTE Pa3XOAU U APYTH, KOUTO AHPEKTHO MOTaT Ad
Ce OTHECAT KbM IIPHAOOMBAHETO HA CTOKHTE MATEPHAAHTE H YCAyruTe. T'bPrOBCKHTE OTCTBIIKI
pabaru u Ap. IOAOOHI KOMIIOHEHTH CE€ IPHUCIAAAT IIPU OIIPEACAAHE HA IIOKYIIHATA CTOMHOCT.
PasxoanTe 32 mpepaboTKa BKAIOUBAT IIPEKU PA3XOAHM U CUCTEMATHYHO HAYUCAABAHH ITOCTOSHHI
1 IIPOMEHAUBH OOIITH Pa3XOAH, KOUTO CE IIPaBAT IIPH IPepadOTBAHE HA MATEPHAAUTE B I'OTOBA
IIPOAYKITHA.

[TpomeHAMBHTE OOIMH PAa3XOAHU C€ PA3IPEACAAT 32 BCAKA IIPOM3BEACHA CAMHHIIA HA 0Oa3a Ha
PEAAHOTO M3IO3BaHE HA IIPOU3BOACTBEHHTE MOIITHOCTH.

[TocrosnHMITE OOIIH Pa3XOAU CE PABIIPEACAAT KbM CEOECCTOMHOCTTA Ha IIPOAYKIIUATA HA Oa3a Ha
HOPMAaAHUSA KAIIAIIUTET Ha IIPOU3BOACTBEHITE MOIITHOCTH.

KoaAmdgectBOTO OOIIM ITOCTOAHHN Pa3sXOAH, KOMTO OTTOBAPAT HA PA3AUKATA MEKAY HOPMAAHISA
KAITAITUTET M AOCTUTHATHSA KAITAITUTET CE IIPU3HABAT 32 Pa3XOAM 33 IIEPHOAA B KOHTO Te
BBH3HUKBAT.

Apyru pasxoAnm ce BKAIOYBAT B CEOECTOMHOCTTA Ha MATEPHAAHHUTE 3aITACH CAMO AOTOAKOBA,
AOKOAKOTO TE€ Ca HAIPaBEHU BDBB BPB3KA C AOBEKAAHETO HA MATCPHAAHUTC 3aIIaCH AO
HACTOAIIOTO UM MECTOITOAOKEHHUE U ChCTOSHUE,

B orpanmuenn caygam pasxOAH IIO IIOA3BAHH, KpeAUTH KomTo ca ompeaeaerHun B MCC 23, ce
BKAFOYBAT B CTOMHOCTTA HA MATEPHAAHHTE 3aITACH.
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Pazxoaum KOHTO He ce BKAIOYBAT B CEOECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKLIHA U CE
IIPU3HABAT KATO PA3XOAHU 32 IIEPHOAA B KOMHO Ca Bb3HUKHAAM Ca:

-KOAIYECTBA MATEPUAAH, TPYA U APYTH IIPOU3BOACTBEHI PA3XOAU U3BBH HOPMAAHHUTE I'PAHUIIH.
-Pa3XOAH 32 CHXPAHEHHE B CKAAA.

-AAMUHUCTPATUBHH Pa3XOAU.

-Pa3XOAH 11O IIPOAAKOUTE.

CebecToiHOCT IpH IIPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPU IIPEAOCTABAHETO HA YCAYTH CE ITOA3BAT MATCPHAAHH 3aIIACH, TO TE€
ce BKAFOUBAT B cebecToiiHocTa Ha yeayrute. CebecTOMHOCTa Ce ChCTOU AABHO OT PAa3XOAHTE 32
TPYA H APYIHTE Pa3XOAH 32 IIEPCOHAAA, 3a€T B IIPEAOCTABIHETO HA YCAYIaTa, BKAIOYHTEAHO
CAYKUTEAHTE, M3IIbAHABAIIN HAA30PHA ACHHOCT, M CHOTBETHATA YACT OT OOIIUTE Pa3XOAU 3a
TAX. TPYABT U APYTH Pa3XOAH, CBBP3aHHU C IPOALKONTE U OOIINA AAMUHUCTPATHBEH IIEPCOHAA,
HE Ce BKAIOYBAT, 4 C€ IIPU3HABAT 34 PA3XOAH B IIEPHOAA, B KOITO €2 Bb3HUKHAAH.
ITorpebAeHHETO HA MATEPHAAHHN 3aITACH CE OIIEHABA ITO CPEAHO IIPETErAEHA CTOMHOCT.

OO0Ge31eHKa HA MATEPUAAHH 3AITACH

CeOecroffHOCTTA HA MATEPUAAHUTE 3aITACH MOKE Aa HE € Bb3CTAHOBHMA, B CAyYall de Te ca
IIOBPEACHH HAM Ca IAAOCTHO HAH YACTUIHO MOPAAHO OCTAPEAH, HAM aKO HMa CIIaA B
npoAaxHauTe UM IeHH. ChIno Taka ceOECTOMHOCTTA Ha MATEPUAAHNTE 3AIIACH MOXKE Ad He Obae
BB3CTAHOBHMA, aKO IPUOAHSHTECAHO OIIPEACACHHTE PasXOAHM 3a 3aBbPIIBAHE HAN
IIPUOAUZHTEAHO OIIPEACACHHTE PAa3XOAH, KOUTO Ie OBAAT HAIIPABEHH 32 OCBIIECTBABAHE HA
mpoAaxOara, ca ce yBeamduAn. MarepmaAHnTe 3aIacy ce HaMaAfBAT AO HETHATA PEaAH3yeMa
CTOIHOCT Ha 0a3zaTa HA OTACAHM mosunnu. [Ipm HAkom obOcrosTeAcTBa ODade MOKE A2 OBAE
ITOAXOASIIIO Ad C€ TPYIIMPAT CXOAHU UAH CBBP3AHU TO3HIIHH.

KbM Bcekn cAeABaII IIEPHOA CE IIPaBU HOBA OIICHKA HA HETHATa peaAnsyema crornoct. Korato
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MATCPHAAHHUTE 3AI1ACH IIOA TAXHATA CEOCCTOMHOCT, BEdYe HE
Ca HAAWIIE MAH KOTaTO HMMa ICHO AOKA32aTEACTBO 32 YBEAHYCHHE B HETHATA PEAAH3YEMa CTOHHOCT
3apaAd IIPOMAHA B MKOHOMHYCCKHATE OOCTOSTEACTBA, CyMaTa HAa OOE3ICHKATA CC BB3CTAHOBABA
TaKa, Y€ HOBaTa OaAaHCOBA CyMa € IIO-HHCKAaTa OT CEOECTOMHOCTTA M IIPEPAa3TACAAHATA HETHA
peaAmsyemMa CTOMHOCT. BB3CTaHOBABAHETO € OIPAaHHYEHO AO CyMaTa Ha ITbPBOHAYAAHATA
obesreHka.

OrouceBane Ha MaT€pPUAAHU 3AIT1ACH
HPI/I HpOAa}K6a Ha MaTCpHAAHN 3aITacH, DaraHCOBaTA CyMa Ha TE3UW MATCPHUAAHH 3aIIaCH Ce
IIpHU3HABA KATO PA3XOA IIPE3 IIEPHUOAA, IIPE3 KOWTO ChOTBETHUAT IIPUXOA € IIPHU3HAT.

ITpusnaBane HA MPUXOAU U PA3XOAU OT MATEPHUAAHHU 3AMIACH

Cymara Ha BcAka OOE3IICHKA HAa MAaTEPUAAHUTE 3aIlaCH AO HETHATA UM PEAANM3yeMa CTOMHOCT,
KAKTO M BCHYKM 3aIryOH OT MAaTEPHAAHH 3aIllaCH CE IIPU3HABAT KATO PAa3XOAW 32 IIEPHOAA Ha
0oDOe3IleHKATA HAM Ha Bb3HHKBaHeTO Ha 3aryomre. Cymara Ha €BEHTYaAHOTO OOpPATHO
BB3CTAHOBABAHE HA CTOMHOCTTA HAa OOE3IIEHKATA HA MATEPHAAHHTE 3allaCH, BB3HHKHAAA B
PE3YATAT HAa YBEAUYCHHUETO HA HETHATA PEAAH3yEeMa CTOMHOCT, CE IIPH3HABA KATO HAMAAfBAHE HA
CcymMaTa Ha IIPHU3HATHTE PAa3XOAM 34 MATCPHAAHHM 3aIIaCH IIpE3 IIEPHOAA, IIPE3 KOWUTO
BB3CTAHOBABAHETO € BH3HUKHAAO.

Hsakon martepmasHm 3amacu MOrar Aa ObAAT OTHECEHH IIO CMETKUTE Ha APYTH aKTUBH, KATO
HAIIPHMEP MATEPUAAHU 3aI1ACH, KOUTO CE U3IIOA3BAT KATO KOMIIOHEHT Ha Ch3AAACHHUTE OT CAMaTa
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Ipyla COOCTBEHH HMMOTH, ChOPBKEHHA M OOOpyABaHe. MaTepmasHHUTE 3aIIaCH, OTHECCHU KbM
APYT aKTHB, CE IPU3HABAT 34 PA3XOA B IIPOABAKEHHIE TOAE3HUA JKUBOT HA AKTHBA.

AXTHBH ABPIKAHH 32 IIPOAAKOA

Karo akruBu Abprxanu 3a npoaakdba cbraacao MCPO 5 ce kaacudunnupar HETEKYIIN aKTUBH,
YHATO OAAAHCOBA CTOMHOCT Il O'bAE BB3CTAHOBEHA IIO-CKOPO UPE3 CACAKA 32 IIPOAAKDA
OTKOAKOTO 9Ype3 IPOABANKABAILA yIIOTPeOa.

AKTHBHTE ABP/KAHH 32 IIPOARKOA CE OLICHABAT IO IIO-HHCKATA OT OAAAHCOBATA MM CTOHHOCT M
CIIPABEAAHBATA UM CTOMHOCT HAMAACHA C PA3XOAHUTE 32 IIPOAAKOATA.

3aryba oT 0Oe3IeHKa Ce IPHU3HABA IIPU BCAKO ITBPBOHAYAAHO HAHM IIOCACABAINIO HAMAACHHUE HA
CTOITHOCTTA HA aKTUBH ABP/KAHH 32 IIPOAAKOA.

[Teqanba OT IIOCAEABAIIIO YBEAHYCHHUE HA CIIPABCAANBH CTOHHOCTH, HAMAACHH C PasXOAHUTE 32
IIPOAQKOA HA AKTHBH ABPMKAHU 32 IIPOAAKOA Ce IIPH3HABA AO pa3Mepa Ha OOE3IECHKATa Ha
CBOTBETHHA aKTUB HaduHcAeHa 1mpeAan cbraacio MCC36 m MO®O5.

AKO rpymara, Ceé € aHTaKHpPaAad C IIAAH 3a IIPOAAKOA, BKAFOYBAIL 3ary0a Ha KOHTPOA HaA
ADIIIEPHO IPCAIPHUATHE, KAACH(DHUIIIPA BCHYKM aKTUBHM U IIACHBM HAa TOBA ABIIEPHO
IIPEAIIPUATHE KATO ABPKAHH 32 IIPOAQKOA, KOTATO €A IIOCTHUTHATA KPUTEPHHUTE, OIIPEACACHH B
MC®O 5, He3aBUCHMO AAAU ITIE 3aABP/KU HEKOHTPOAHPAIIO YIACTHE B CBOETO OUBIIIE ABIIEPHO
IIPEAIPHATHE CACA IIPOAAKOATA.

CoOcTBeH KaruTaA
CO6CTBCHI/IHT KaltrTaA Ha prHaTa CE CbCTOU OT:

OCHOBEH KAIITAA

Perucrpupanms KalmmTaA ce IPEACTaBs 110 HOMHHAAHA CTOMHOCT CBIAACHO ChACOHO PEIIICHHE 32
perucTparus.

Xoaausr ITerama AA e akImOHEPHO APYKECTBO U € 3aABAKEHO Ad peructpupa B T'bpropekus
perucTsp pasMepa Ha OCHOBHHSA CH KAITUTAA, KOHTO CAYKH KaTO OOE3IICICHIE HA KPEAUTOPHUTE.

PasxoaAm 32 eMHCHI U U3KyIIyBaHE HA AKIIUH

I1pu m3aaBaHETO AU IPHAOOHNBAHETO HA CBOM MHCTPYMEHTH HA COOCTBEHHUS KAIIUTAA CE IPABAT
PAa3AHYHH Pa3XxOAU. Te3n pasXxoAr OOMYAHHO BKAIOUYBAT PEIHCTPALIAA H APYTH 3aKOHOBU TAKCH,
M3IIAQTEHH CYMH Ha IIPaBHH, CYCTOBOAHHM M APYTH IIPO(ECHOHAAHU KOHCYATAHTH U
Ap.oA0OHH. [Ipy KammmTasoBa CAEGAKA PAa3XOAHTE IIO CAEAKATA CE OTYUTAT CUYECTOBOAHO KATO
HAMAACHHE HA COOCTBEHUS KAIIUTAA /HETHO OT BCHYKU CBBP3aHU IIPEPEPEHIINN 32 AAHBK BHPXY
AOXOAUTE/ AO CTEIEHTA, B KOATO €4 AOIIBAHHTCAHH Pa3XOAH, IIPSKO CBBP3AHU C KAIIUTAAOBA
CAEAKA, KOHTO B IIPOTHBEH CAy4ai Omxa OmAam m3OermHaty. PazxoAmTe IO KaltmTaAOBa CACAKA,
KOAITO € M30CTaBEHA, CE IPU3HABAT KATO PA3XOA.

Pesepsu

[Tpemuunau pesepsu - 0Opa3yBaHN OT EMUTHPAHE HA COOCTBEHH KAITUTAAOBU HHCTPYMEHTH.
O6H_H/I pCSCpBI/I o6p213yBaT cE€ OT paSHpCACAﬁHI/IC Ha Ie4aA0a ChrAACHO H3MCKBAHMATA HA
T"pr‘OBCKI/IH 3aKOH Ha PBT)AI“ZIPHH n pCH_ICHI/IHTa Ha CO6CTBCHI/IL[I/ITC Ha KaIlkuTaAa.

Apyru peseppu - GOPMUPAT CE IO PEIIEHNE HA COOCTBEHUIINTE HA KAITUTAAA.
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DUHAHCOB PE3yATAT

HepasupeaeaeHa kbM Kpast Ha OTUETHUS IIEPHOA HATPYIIAHA [1e9an0a OT IIPEAXOAHH IIEPHOAN.
Henokpura kbM Kpas Ha OTYETHUSA IIEPHOA HATPYIIAHA 3aTy0a OT IPEAXOAHH IICPUOAH.
[Tewanba/3aryba o1 mepnoaa.

Texymm 1 HETEKyIIH [TACHBU

[Tacus ce kAacu@HUIEPA KATO TEKYIL, KOTATO OTTOBAPS HA HAKOH OT CACAHHTE KPHTCPUM:
® 0OuaKBA AA YPEAU IIACHBA B CBOS HOPMAACH OIICPATHBEH LIUKDBA;
®  ABPIKU IIACUBA IIPEAVIMHO C LIEA THPIYBAHE;
® IIACHBBT CACABA Ad ObAC YPEACH B PAMKITE HA ABAHAACCET MECEIIA CACA Kpas Ha

OTUYCTHHS IICPHUOA;
AN

® rpymaTta HAMa OE3yCAOBHO IIPABO A2 OTCPOYBA YPEKAAHETO HA ITACHBA 32 IIEPHOA HaM-
MAaAKO ABAHAAECET MECEIIA CAECA KPas HA OTYETHHSA IIEPHOA.
[TacwB ce kaacmuIEpa KaTO HETEKYI aKO HE OTroBaps Ha KPUTEPHUHTE 33 KAACH(HUIIIpPAHE
KAaTO TEKYIIL.
ITacus ce xaacmduIUpa KATO TEKYII, KOIATO CAEABA Ad CE YPEAH B PAMKHTEC Ha ABAHAAECET
MECEIa OT Kpasd Ha OTYCTHUA IIEPHOA, AOPH 2AKO:
® ITbPBOHAYAAHHAT CPOK € OHA 32 IIEPHOA ITO-ABABI OT ABAHAACCET MECEIIA; U
® CACA Kpad HA OTYETHHA IIEPUOA U IPeAr (PUHAHCOBUAT OTYET Ad € OAOOpEH 3a
IIyOAMKYBaHE € CKAFOYEHO CIIOPA3yMEHHE 32 PePHHAHCHUPAHE HAHM 32 HOB ITOTACHTECACH
IIAAH Ha ABATOCPOYHA Oas3a.

®PuHAHCOBU NACUBU
I'pyrrata mpuaara MCC32 n1 MCC39 npu otdnrtane Ha (PHHAHCOBU IIACHUBH.
PuHAHCOB ITACUB € BCEKH ITACUB KOHUTO € :
® AOTOBOPHO 3aAbAKEHUE!
- Aa C€ IIPEAOCTABAT IIAPUYHU CPEACTBA HAM APYr (PUHAHCOB aKTUB Ha APYroO
IIPEAITPUATHE;
AR
- Aa ce pasMeHAT (DUHAHCOBH aKTUBH UAH (PUHAHCOBHU ITACHBU C APYTO IIPEAIIPUATHE IIPU
YCAOBHSA, KOHUTO €4 ITOTEHITHAAHO HEOAATOIIPUATHH 32 TPYIIaTa;
AT

® AOIOBOP, KOHTO ITle ObAE HAH MOKE Ad ObAE YPEAECH B MHCTPYMEHTH Ha COOCTBEHUS KAIIUTAA
HA IPYIATA U €
- HEACPHBATHB, 332 KOHTO IPyIaTa € HAH MOXKE Ad ODAC 3aABAKEHA Ad IIPEAOCTABU
IIPOMEHAUB OPOI HHCTPYMEHTH HAa COOCTBEHHSA CH KAITHTAA;
UAU
- ACpPHBATHB, KOWTO IIe OBAC HMAH MOMKE Ad OBAEC YPEACH Upe3 pa3MAHa HA (PHKCHpAHA
CyMa IIAPUYHU CPEACTBA HAH APYT (DHHAHCOB aKTHUB 32 (DUKCHPAH OPOH MHCTPYMEHTH Ha
COOCTBEHHA KAaIIMTaA Ha Ipylara. 3a Ta3d IEA HHCTPYMEHTHTE Ha COOCTBEHHUA KAIIUTAA
Ha IpPyHaTa HE BKAIOYBAT BB3BPbBINACMU (DUHAHCOBH HHCTPYMEHTH, KAACH(PHUIIMPAHU
KATO MHCTPYMEHTH Ha COOCTBEHUSA KAITUTAA, KONTO HAAATAT Ha IPYIATA 3AABAKECHUICTO Ad
IIPEAOCTABH Ha APYIa CTpaHa IIPOIOPLIUOHAACH AfIA OT HETHUTE AKTHBHU Ha TPYIIATa CAMO
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IIPU AMKBHAAITUSA, HAM MHCTPYMEHTH, KOUTO Ca AOTOBOPH 332 OBAEIIO ITOAyIaBAHE HAU
IIPEAOCTABSHE HA MHCTPYMEHTH HA COOCTBEHUA KAIIMTAA HA IPYIIATa.

®PuHaHCBUATE HHCTPYMEHTH - IIACHBH CE€ KAACU(PUITUPAT B CACAHUTE KATETOPUU CHIrAACHO
n3ucksanuara Ha MCC 39:
e (DuHaHCOBH HACHBH, OTIYHTAHH 11O CIPABEAANBA CTOIHOCT B ITle9aA0aTa HAHM 3aryoara:
- KAACH(PUIIPAHH KATO ABPIKAH 32 THPIYBaHE
- IpU IBPBOHAYAAHOTO My IIPH3HABAHE CE OIIPEACAS OT IPyllaTa 32 OTYUTAHE IIO
CIIPaBEAAUBA CTOMHOCT B IT€YaA0aTa HAH 3aryoara
¢ (DuHAHCOBH ITACHBH, OTIHTAHH 110 AMOPTU3UPAHA CTOHHOCT
PuHAHCOBH IIACHBH CE IIPU3HABAT B KOHCOAHMAHPAHNA OTYET 32 (PUHAHCOBOTO CBHCTOSHHE,
KOTaTo IpyIiaTa CTaHe CTPaHa II0 AOTOBOPHUTE YCAOBHA HA HHCTPYMEHTA.
[Ipu rppBOHAYAAHOTO IpH3HABAHE (PHHAHCOBUTE ITACHBU CE OTYUTAT IO CIPABEAAUBATA UM
CTOITHOCT, IIAIOC B CAy4Yal Ha (DUHAHCOBH ITACHBM, KOHMTO HE CE OTYUTAT IIO CIIPABEAAHBA
CTOIHOCT B II€9aA0aTa HMAN 3aryOaTa, PasXOAHUTE IIO CACAKATA, KOUTO CE OTHACAT IIPAKO KbM
IIPUAOOMBAHETO UAH U3AABAHETO HA (DUHAHCOBUSA I1ACHB.

ITocaeaBama oneHka Ha (PUHAHCOBYU MACUBH
e [lo cupaBeaAHBa CTOMHOCT
-(OHMHAHCOBH ITACHBH, OTYHTAHH ITO CIIPABEAAUBA CTOHHOCT B IIe9aADaTa HAH 3aryoaTa;
C u3KAFOYEHHE HA IIaCHBHUTE - AEPHUBATHUBH, KOHTO Ca OOBBP3aHHM C HEKOTHPAH
MHCTPYMEHT Ha COOCTBEHHA KAIIUTAA M TPAOBA Ad CE YPEAAT Upe3 IPEXBBPAAHETO Ha
HEKOTHPAH MHCTPYMEHT HA COOCTBEHHSA KAIIUTAA, YUATO CIIPABEAANBA CTOHHOCT HE MOJKE
A2 CE€ OIIEHU HAACKAHO, KOUTO CE OTYUTAT ITO I[CHA Ha IIPUAOOHBAHE;
e Jlo amopru3mpaHa CTOMHOCT C HM3IIOA3BAHETO HAa METOAA HA €(DEKTUBHHUA ANXBEH

IIPOIIEHT

-BCHYKH OCTaHAAU (DHHAHCOBU I1ACUBU

ITeuaabu u 3arybou oT (pMHAHCOBH ITACUBU C€ IPU3HABAT

e [lewanbu m 3aryOm OT (DUHAHCOBH ITACHBH, KAACH(PUIIMPAHU KATO OTIHTAHU IIO
CIIPAaBEAAUBA CTOMHOCT B I1le9aA0aTa HAU 3aryoara, Ce IPHU3HABAT B OTYETA 32 AOXOAUTE;

e [leuanbara man 3arybarta OT (DPMHAHCOBH IIACHBHU KOHTO CE€ OTYHTAT IIO aMOPTH3HPaHA
CTOMHOCT Ce IIPU3HABA B OTYETA 32 AOXOAHUTE, KOraTo (PUHAHCOBHSA IIACHB CE OTIIHICBA U
Ype3 IPOIIECa Ha aMOPTU3UPAHE;
I'pymara ormmca PUHAHCOB IACKUB /HUAM 9aCT OT (PUHAHCOBUS 11aCUB/, KOIaTO TOMH € IIOTaceH -
T.€. KOTaTO 3aAbAKEHHUETO, OIIPEACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAUPAHO UAH CPOKBLT My €
U3TEKBA.
[Ipu ornmcBane Ha (PUHAHCOB ITACHB PA3AMKATA MEKAY OaAaHCOBATA CTOMHOCT Ha (PUHAHCOB
macuB /MAM Ha 4YacT OT (PUHAHCOB I1acUB/, KOWTO € IIPEKPATCH MAM IIPEXBBPACH HA TpeTa
CIpaHa, U HAATEHOTO BDb3HAIPAKACHHE, BKAIOUYHICAHO IIPEXBBPACHHIE M IIOETH HEHAPUYIHH
AKTUBH M IIACHBH, CE IIPU3HABA B OTYCTA 32 AOXOAHUTE.

TBProBCcKU U APYTH 3aABAYKEHUA U KPEAUTH

Kpeanrtn, TBpropckn m Apyru 3aAbAKEHHA ca (DUHAHCOBU ITACHBH BB3HHUKHAAU OT AHMPEKTHO
ITOAYYABABE HA CTOKH, YCAYTH, ITAPH HAU ITAPHYHH CKBUBAACHTH OT KPEAHUTOPH.
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CAeA II'BPBOHAYAAHOTO IIPH3HABAHE KPEAUTHTEC H TBHPIOBCKHTE 3aABAKECHHATA, KOUTO ca Oe3
dpHKCHpaH IAAEHK CE OTIUTAT 11O OIIEHEHATA IIPU IIPHAOOUBAHETO UM CTOHHOCT.

Kpeantnre n 3aAbAKEHHATA, KOUTO Ca ¢ (PUKCHPAH MAACK CE OTYHUTAT IO AMOPTU3UPAHATA UM
CTOIHOCT.

AAHBLYHA 3aABAYKEHUA

Texymmmre AAHBYHH 3aABbAKEHUA HA TPYIIaTa HE IPOU3TUYAT OT AOTOBOPHHU B3aMMOOTHOIIICHHSA
1 HE ce KAACH(HUIHPAT KaTO (DUHAHCOBH ITACHBHU. 'T'e BKAIOUYBAT:

-TekyIuar AAaHbK BBPXY AOXOAQ 32 TEKYIIHUA U IPEAXOAHHU IIEPHOAU CE IIPHU3HABA KATO ITACHB AO
CTEIIEHTA, AO KOATO HE € ITAATCH.

-Texymu 3aABAKEHUSA 32 AAHBIIH CbIAACHO APYIU AAHBYHU 3aKOH.

Tekymure AAHBPYHU ITACHBU 32 TEKYIIHA U IIPEAXOAHU IIEPHOAM CE OIIEHABAT IIO CyMaTa, KOATO
ce O4YaKBa Aa OBAE ITAATEHA HA AAHBYHNTE OPraHU IIPU IPHUAATAHE HA AAHBYHU CTABKU U AAHDbY-
HH 3aKOHH, ACUCTBAIITH KbM Kpad Ha OTYCTHHA IIEPHOA.

Be3pBb3Me3AHU CPEACTBA IIPEAOCTABEHU OT ABPIKABATA

bespb3mespnn cpeactBa mpepocraBeHn OT Abpikaata cbraacio MCC20 ca momorr ot
ABpKaBaTa/ IPABUTEACTBOTO, ABP/KABHUTE ArCHIINU U AP. HOAOOHH OpPIaHM, KOHTO MOIAaT Ad
ObAAT MECTHU, HAIIMOHAAHH HAHM MEKAYHAPOAHH/ ITOA (DOpMaTa Ha IPEXBBPASHE HA PECypcu
KbM IpyIIaTa B 3aMAHA HA MHHAAO HAU OBAEIIO CHOTBETCTBHE C OIPEAECACHH YCAOBHA IIO
OTHOIIIEHHE Ha OIIEPATUBHUTE ACHHOCTH Ha rpynara. Te m3karousaT pOpMH Ha IIPABUTEACTBEHA
ITOMOII, KOUTO HE MOTaT B PAMKHTE Ha Pa3yMHOTO Aa OBAAT OCTOMHOCTEHH U CACAKH C
ADbpKaBaTa, KOUTO HE MOTIaT Aa OBAAT PA3rPAHUYCHH OT HOPMAAHUTE TBPIOBCKH CACAKH Ha
rpymara.

bespb3mespnn cpeacTBa, CBBbpP3aHHM C aKTHBH, €A OE3BB3ME3AHH CPEACTBA ITPEAOCTABEHH OT
ABPKABATA, YUETO OCHOBHO YCAOBHE €, Y€ IPYIIaTa, OTIOBAPAIA Ha YCAOBUATA 32 IIOAYIABAHETO
M CAEABA AQ 3AKYIIH, Ch3AGAC HAH 110 APYI HAYHH AQ IPHAOOHE ABATOTPANTHN aKTHUBU.

bespp3smespHE CpeAcTBa CBBP3aHH C IPHUXOAHM, €A OE3BB3ME3AHH CPEACTBA ITIPEAOCTABEHH OT
AbpKABATA, PASAMYHH OT OHE3W CBBP3aHU C AKTHBH.

BCSB%SMCSAHH CpCACTBa HpCAOCTaBCHI/I oT A”bp}KaBaTa CE IPCACTABAT KATO HpI/IXO,A,I/I 3a 6T)ACH_[I/I
IICPUOAH, KOUTO CE€ IIPU3HABAT HA IIPUXOA CHCTECMATHYHO M PAMOHAAHO 32 CPOKA HA ITOAC3HHUA
JKHBOT HA AKTHBA.

bespbamespHm cpeAcTBa IPEAOCTABEHN OT ABP/KABATA, CBBPAHH C IIPUXOAN CE ITPEACTABAT KATO
IIPUXOAH 32 OBACIIN IIEPHOAH, KOHTO CE€ IIPU3HABAT HA IIPUXOA B MOMEHTA, B KOHUTO C€
IIPU3HABAT PA3XOAUTE 32 ITOKPUBAHETO HA KOUTO CA IIOAYICHH.

IlencnoHHE W APYIrH 3aABAKEHHA KBM IIEPCOHAAA II0 COIMAAHOTO H TPYAOBO
3aKOHOAATEACTBO

3aAbAKEHHA KBM IIEPCOHAA BKAIOUBAT 3aABAKEHHSA HA IPyllaTa IO ITOBOA HAa MHHAA TPYA
ITOAOKEH OT HAETHA IIEPCOHAA W CHOTBETHHTE OCHUTYPHUTEAHH BHOCKH, KOUTO CE€ H3NCKBAT OT
3aKOHOAQTEACTBOTO.

prAOBI/ITC U OCUTI'YPUTCAHHU OTHOIICHHUA C pa6OTHI/ILII/ITC I CAYKHUTCAHUTE CC OCHOBaABAT Ha
paSHOpCA6I/IT€ Ha KOACKCZ. Ha TpyAa WU Ha paSHOp€A6I/ITC Ha ACfICTByBaLHOTO OCUTYPHUTCAHO
3aKOHOAATCACTBO.
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OcHOBHO 3AABAKECHHE HA pa6OTOAaTCAFI € A2 U3BBPINBA 3AABAKUTCAHO OCUTYPSABAHC HA HACTHSA
H€pCOH21A 34 IICHCHUOHHOTO, SApaBHO n CpCH_[y 6€3pa6OTI/IHa OCI/IprHBaHC.

PaSMCpI/ITG Ha OCI/II'YpI/ITCAHI/ITC BHOCKH CC yTB”bp)KAaBaT CcbC 3aK0H. Brockure ce paSHpCAGAﬂT
MCIKAY pa6OTOAaT€A}I n OCI/IFYPCHOTO AHUIIC B CbOTHOIIICHUC, KOCTO CC HpOMCHH CKCTOAHO MU €
OIIPCACACHO C OCUTYPUTCAHHA KOACKC.

OCBeH 3aABAKHTEAHOTO ABPKABHO OOIIECTBEHO OCHUIYPABAHE CBIIECTBYBAT 3aKOHOBO
CH3AAACHI BB3MOKHOCTH 32 AOITBAHUTEAHO AOOPOBOAHO IIEHCHOHHO U 3APABHO OCHUTYPSBAHE B
AOOPOBOAEH (DOHA.

KbM rpymara HAMA Cb3AAACH B (DYHKIIMOHUPAILL YACTEH AOOPOBOACH OCUTYPHTEACH (DOHA.

OcurypureAHATE U IIEHCUOHHU CXEMHU /IIAAHOBE/, IPUAATAaHH OT IPyIATa B KAYECTBOTO i HA
paboroAares, ce OCHOBaBAT HA OBAIAPCKOTO 3aKOHOAATEACTBO H €4 IIPEABAPUTCAHO TBBPAO
onpeaeacHU /AepuHnpanu/.

Kparkocpoununre AOXOAM 3a IIEpCOHAAA /MBUCKyeMH B pamkuTe Ha 12 Mecema CAeA Kpas Ha
[IEPHOAA, B KOUTO IIEPCOHAABT € IIOAOKUA TPYA 32 TAX/ Ce IPU3HABAT KATO PA3XOA B OTYETA 34
AOXOAHUTE, B KOITO € IIOAOKECH TPYABT 32 TAX M KATO TEKYILO 3aABAKECHHUE /CACA IIPUCIIAAAHE HA
BCHYKI IIAATEHN Bede CYMH M IOAATAIIN ce YAPBKKH/. K'bM Kpasi Ha OTYETHUS [IEPHOA IpyIaTa
ITpaBX OIICHKA HA OYAKBAHNTE Pa3XOAM IO HATPYIBAIIUTE CE KOMIIEHCHPYEMH OTITYCKH, KOATO Ce
OdYaKBa A2 OBAE M3IIAATEHA KATO PE3YATAT OT HEU3IOA3BAHOTO IIPABO HA HATPYIAH OTIYCK. B
OIIEHKATA CE BKAFOYBAT Pa3XOAUTE 32 CAMUTE BB3HATPAKACHHUA U Pa3XOAUTE 32 3aABAKUTEAHOTO
OOIIIECTBEHO OCUTYPABAHE, KOUTO PAOOTOAATEAAT ABAKI BBPXY T€3U CYMH.

Coraacno Koaekca Ha Tpyaa pabOTOAATEAAT € 3aABAKECH Aa H3IIAAINA Ha IIEPCOHAAA IIPH
HACTBIIBAHE HA IIEHCHOHHA BB3PACT OOE3INETEHHE, KOETO B 3aBHCHMOCT OT TPYAOBHA CTaik B
IpymaTa MOXKE Ad Bapupa MEKAy 2 u 6 OpPyTHH MECEYHH PaOOTHHU 3aIIAATH KbM AATaTa Ha
IpeKkpaTABaHE Ha TPYAOBOTO mpasooTHOmIcHME. [lo cBomTe XapakTEepUCTHKH TE3W CXEMH
ITPEACTABAABAT IIAAHOBE C ACPHHHPAHI AOXOAH.

OmpeaeasiHETO Ha pa3sMepa HA TE3W 3aABAKEHHA CE M3BBPIIBA Ha 0a3aTa HA AKTFOEPCKA OIICHKA
HA CEralrHaTa UM CTOMHOCT KbM AaTaTa Ha OTYETA.

ITpoBusun
[TpoBusuuTe ca 3aABAKEHHUSA C HEOIIPEACACHA CPOYHOCT HAU CyMa.
[IpoBusuu ce IPHU3HABAT IO IIOBOA HA KOHCTPYKTHUBHH M IIPABHH 3aABAKCHIA BB3HUKHAAU B
pe3yATaT Ha MHUHAAM CbOUTHA ChraacHo maucksanusara Ha MCC 37.
[IpaBHO 3aABAKEHHE € 3aAABAKEHIE, KOETO IIPOU3AH3A OT:
® AOIOBOp /CIIOPEA HETOBHUTE U3PUYIHU KAAY3H U 110 HOApa3bupane/;
®  33KOHOAATEACTBO;
AT
® APYIO ACHCTBHE HA 3aKOHA.
KOHCTPYKTHBHO 3aABAKEHHE € 3aABAKEHHE, KOETO IPOM3AM3a OT ACHCTBHATA Ha IpylaTa,
KOIaTo:
® ma 0asaTa HA YCTAHOBEHA TCHACHIIHA HA IIPEAXOAHA IIPAKTUKA, ITYOAUKYBAHH
ITOAUTHKH HAM AOCTATBEYHO CIIENN(HUIHO TEKYIIO TBEPACHHE IPyIIaTa € II0Ka3aAa Ha
APYTH CTPAHH, Y€ € TOTOBA Ad IIPHEME OIIPEACACHH OTTOBOPHOCTH;
u
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® KATO PE3YATAT IpPyHara Cb3AaBa y APYIHTE CTPAHH OIIPEACACHO OYAKBAHE, Y€ IIIe
HU3ITbAHH TE3W OTTOBOPHOCTH.

[IpoBusus ce mpusHaBa TOrapa, KOraro:

® IpyIaTa MMa HACTOSIIO 3aAbANKECHHE (IIPABHO MAM KOHCTPYKTHBHO) KAaTO PE3YATAT OT
MHMHAAW CHOUTHSI;
® 1Ma BEPOATHOCT 3a IIOracABAHE HAa 3aABAKCHHETO Ad ODBAEC HEOOXOAUM ITOTOK
pecypcu, ChbABPIKAIL HKOHOMUYECKH TIOA3M;
u
® MOXKe A2 ObAC HAITPABEHA HAACKAHA OIICHKA HA CTOMHOCTTA HA 3aABAKCHHETO.
AKO Te3H yCAOBHSA HE Ca M3ITbAHCHM, IIPOBU3NSA HE CE IIPH3HABA.
[IpoBusuuTe ce NPU3HABAT II0 HAW-AOOpaTa IPHOAM3HUTEAHA OIIEHKA HA PBKOBOACTBOTO HA
IpymaTa KbM Kpas Ha OTICTHHA IIEPHOA 33 PA3XOANUTE, HECOOXOAUMH 32 YPEKAAHE HA HACTOAIIIOTO
3aABAKEHHE.
[lpmsHaTure CyMH Ha IPOBU3HN CE IIPEPA3TACKAAT KM BCEKHM KPail HA OTYCTCH IICPHOA U CE
IIPEU3YHUCAABAT C IIEA CE OTPA3U Hal-A0OpaTa TEKyIIa OIICHKA.

ITacuBu ABprxaHu 32 mpoaax6a MC®PO 5

Coraacuo usnksanuara Ha MCPOS5 rpymara kaacuduIupa Kato IaCUBU ABPKAHN 32 IIPOAAKOA,
ITACHBU BKAFOYEHH B IPYIIa 32 U3BAKAAHE OT yrroTpeba. [Tacusure ce oneHsBaT B ChOTBETCTBHE C
nsuckBanuaTa Ha MCPOb.

Or1cpoueHN AAHBYHH AKTHBU U TACUBU

OrcpodennTe AAHbYHU aKTUBU U ITACHBU CE€ IIPHHABAT 32 BPEMCHHH PA3AHKH MEKAY AAHbYHATA
OCHOBA Ha aKTUBUTE U IIACUBUTE U TAXHATA OAAAHCOBA CTOHHOCT KbM Kpasd Ha OTYCTHUA IIEPHOA.
OTCpoYeH AAHDBYCH IIACHB CE IIPHU3HABA 32 BCUYKH ABAKHMU B ODACIIH IIEPHOAM CyMH Ha
AAHBIIN CBBP3aHU C OOAATAEMU BPEMEHHI PA3AHKM.

OrcpodeH AaHBYECH AKTUB CE IIPU3HABA 32 BH3CTAHOBUMHTE B ODBACIIH IIEPUOAU CYMH Ha
AAQHBIIM CBBP3AHU C IIPUCIIAAAIIHN CE BPEMEHHHU PAa3AHUKH, IIPEHOC HA HEU3IOA3BAHH AAHDBYHI
3aryOH M KPEAUTH AO CTEIICHTA, AO KOATO € BEPOATHO Ad CHIIECTBYBA OOAAraeMa Iedasda, Cperry
KOAITO A4 MOTAT Ad CE M3ITOA3BAT.

KbM Kkpad Ha BCEKH OTYETEH IIEPHOA IPYIIATa IIPEPASIACKAA HEIIPUSHATHTE OTCPOYCHH AAHBIHI
axtuBH. ['pymaTa npusHaBa HEIPHU3HATHTE B IIPEAXOACH IIEPHOA OTCPOYCHHU AAHBYHI AKTUBU AO
CTEIIEHTA, AO KOATO Ce€ € IIOABHAA BEPOATHOCT OBACIIATA OOAaraemMa IT€9anda Aa ITO3BOAABA
BB3CTAHOBABAHETO HA OTCPOYCH AAHBYCH AKTHB.

basancoBaTa CTOMHOCT Ha OTCPOYCHHUTE AAHBYHH AKTUBU CE ITPEPAIACKAA KbM BCEKH KpaH Ha
oTdereH meproA. I'pymara HamasfBa OaraHCOBAaTa CTOMHOCT HA OTCPOYCHHUTE AAHBYHU AKTUBH
AO CTEITEHTA, AO KOATO BEYE HE € BEPOATHO Ad OBAC PEAAM3HNPAHA AOCTATHYHA OOAATAEMA ITETAA-
0a, KOATO AQ ITO3BOAfABA AA CE OITOA30TBOPH IIOA3ATA OT YACT MAHM IIEAUS OTCPOYCH AAHDBYCH
aKTHB.

Besko TakoBa HamMaseHue ce IIPOABABA OOPATHO AO CTEIIEHTA, AO KOATO € CTAHAAO BEPOATHO AQ CE
peaAmsHupa AOCTaTb4YHA OOAaraema Iedasoa.

OrcpoueHnTe AAHBYHH AKTHBU M ITACHBH CE OILECHABAT IT0 AAHBYHHUTE CTABKM, KOUTO CE OYAKBA
Aa OBAAT B CHAA 32 IIEPUOAA, B KOITO AKTUBBT CE PEAAU3UPA HAH IIACUBBT CE YPEAU/IIOracu Bb3
OCHOBA HA AAHBYHUTE CTABKU /U AAHBYHH 3aKOHH/, ACHCTBALIM UAM OYaKBAHU AA BAS3AT B CHAQ
KbM Kpas Ha OTYETHUA ITIEPHOA.
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OrcpodeHnTe AAHBIH CE ITPU3HABAT KATO IPHUXOA HAU Pa3XOA U C€ BKAIOUYBAT B IT€9aA0ATa HAT
3ary0ara 3a IIEPHOAA, OCBEH AO CTEIIEHTA, AO KOATO AAHBKBT BB3HUKBA OT OIIEPAIUA HAU
CcbOMTHE, KOETO € IPU3HATO IIPE3 CBINUA HAU PAa3AUYCH IIEPHOA AHUPEKTHO B COOCTBEHHA
KAITHTAA.

ITeuarba nau 3aryba 3a mepuosa

I'pyrraTa mmpusHaBa BCHYKH €ACMEHTU HA IIPUXOAUTE H PAa3XOAHUTE IIPE3 IIEPHOAA B IregarOara
nAH 3aryoaTa, ocBeH ako AaacH MCOO He M3UCKBA HAHM Pa3peraBa APyro.

Hsakon MC®PO ompeaeAsT OOCTOATEACTBA, IIPA KOUTO IPyIIaTa IIPU3HABA KOHKPETHHU ITO3UITHH
U3BBH IlegarOata mAHM 3arydoara mpes Tekymma IepuoA. Apyrm MCPO wusuckar wmAn
pasperaBar KOMIOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOUTO OTIOBapAT Ha AePUHUNIHATA HA
OOGI1mHTe MOAOKEHUSA 32 IIPUXOAH 1 PA3XOAH, Ad OBAAT U3KAIOYEHH OT IT€9aA0ATA HAN 3arydaTa.

Pa3xoan

I'pymaTa oT9mTa TEKYIIO Pa3XOAUTE 32 ACHHOCTTA ITO HKOHOMHYECKH €AEMEHTH U CAEA TOB2
oTHACA 1O (DYHKIIMOHAAHO IIPEAHA3HAYEHHE C IIeA (pOpMHpaHE pa3Mepa Ha Pa3XOAHTE II0
HAIIPaBACHHUA U ACHHOCTH.

PasxoAn ce mpusHaBaT, KOraTo BB3HHKHE HAMAACHHE HA OBACIIHTE HKOHOMHYECKH H3TOAU,
CBbP3aHH C HAMAACHHE HAa AKTUB HMANM YBEAHYCHHUE HA IIACHB, KOETO MOKE Ad OBAEC OIICHEHO
HAAEKAHO.

[IpusaaBaHeTO Ha Pa3XOAHWTE 32 TEKYIIHA IIEPHOA CE HM3BBPIIBA TOTaBa, KOraTO CE HAYHUCAABAT
CHOTBETCTBAIIUTE UM ITPUXOAM.

Korato mKOHOMHYECKHTE HM3TOAM CE OYAKBA AAd BB3HUKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA U
BPB3KaTa HA PA3XOAHUTE C IPHUXOAUTE MOMKE Ad OBAE OIIPEAECAEHA CAMO HAN-OOIIO HAH KOCBEHO,
pa3sXOAMTE C€ IIPH3HABAT Ha 0as3ara HAa IPOLEAYPH 34 CHCTEMATUYHO M PAIHOHAAHO
pasIpeAeAeHNe.

PasxoA ce mprsHaBa He3a0aBHO B OTYETa 32 AOXOAHTE, KOIaTO PasXOABT HE Ch3AaBa OBAEIIA
HKOHOMUIYECKA U3TOAA MAU KOI'ATO U AO CTEIIEHTA, AO KOATO OBACIIATA MKOHOMUYECKA U3IOAL HE
OTroBapsi Ha M3UCKBAHHUATA MAH IIPECTAHE Ad OTroBaps HA M3UCKBAHUATA 32 IIPU3HABAHE HA AKTUB
B KOHCOAUAUPAHHA OTYET 32 (DUHAHCOBOTO CHCTOAHUE.

PaszxoamuTe ce oTUMTAT Ha IPUHIIMIIA HAa TEKyIIO HauncAasaHe. OIEHABAT Ce IO CIIPABEAAMBATA
CTOMHOCT Ha ITAATEHOTO HAH ITPEACTOSAIIIO 32 ITAAIIAHE.

ITpuxoan
[Ipuxoa € OpyreH IOTOK OT HMKOHOMHUYECKH ITIOA3H IIPE3 IIEPHOA, CB3AAACH B XOAQ HA
obmuaiiHaTa ACHHOCT HA IPYIATa, KOTATO TE3M IIOTOLM BOAAT AO YBEAHYaBAaHE HA COOCTBEHMSA
KaIIUTaA, PASAHYIHI OT YBEAMICHUATA, CBBP3aHU C BHOCKHTE HA aKITHOHEPUTE
I'pymraTa oT9mTa TEKYIIIO IPUXOAUTE OT oOmYIaitHATA ACIHTHOCT ITO BUAOBE ACITHOCTH.
[IpuxoamuTe ce OIEHABAT IO CIPABEAAHBATA CTOMHOCT HA IIOAYYEHOTO HAHM ITOAACKAIIIOTO 32
ITOAYYaBAHE ITAQITIAHE HAH Bb3HATPAKACHHE.
[IpusaaBaHeTO Ha IPUXOAUTE CE M3BBPIIBA IIPHU CIIa3BaHE HA IIPHETaTa CICTOBOAHA ITOAUTHKA
32 CAGAHUTE BUAOBE ITPUXOAU:
[TpuxoA®T OT mpoAaKOaTa HA CTOKH H IIPOAYKIIUA CE IIPH3HABA, KOrATO Ca OMAM H3IIBAHCHHU
BCHTYKH CACABAIIIN YCAOBHA:

® rIpymara € IPEeXBbPAHAA Ha KYIyBada CBIIECTBEHH PHCKOBE U IIOA3H OT COOCTBEHOCTTA

BBPXY CTOKHTE U IPOAYKIIUATA;
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® rpymara HE 3aITa3Ba  IIPOABAKABAINO YYACTHE B VIPABACHHETO Ha CTOKATE U
IIPOAYKIIAATA, AOKOAKOTO TO OOHKHOBEHO CE€ CBBP3Ba CbC COOCTBEHOCTTA, HHTO
edeKTUBEH KOHTPOA HaA IIPOAABAHUTE CTOKH U ITPOAYKITHUSA;

® CymaTa Ha IIPUXOAQ MOKE HAACKAHO A2 OBAE OLICHEHA;

® BEPOATHO € MKOHOMHYECKHTE ITOA3H, CBBP3AHH ChC CACAKATA, Ad CE IIOAYYAT OT TPYITATa;
"

®  HAIIPABEHUTE PA3XOAU MAU TE3H, KOUTO IIle OBAAT HAIIPABCHH BBB BPB3KA ChC CACAKATA,
MOTIaT HAAEKAHO Aa ObAAT OLIEHEHU;
[TpuxoA®T OT mpoAaxkOa Ha YCAYIM CE IIPU3HABA KOIAaTO PE3YATATHT OT CAHA CACAKA MOIKE Ad CE
OIICHU HAACKAHO, IIPUXOABT, CBBP3aH ChC CACAKATa, TPAOBA Aa C€ IIPHU3HABA B 3aBHCUMOCT OT
€TaITa Ha 3aBbPIIECHOCT HA CACAKATa KbM Kpaf Ha IePHOAA. Pe3yATaThT OT €EAHA CAECAKA MOKE Ad
Ce OLIEHH HAAEKAHO, KOTATO Ca U3II'bAHEHH BCUYKH CACABAIIIN YCAOBHA:
® (CymaTa Ha IIPUXOAQ MOXKE Ad OBAE HAACKAHO OLICHCHA ;
® BEPOATHO IPyIIaTa II€ UMAa NKOHOMHYECKU IIOA3H, CBBP3aHH ChC CACAKATA;
® crama Ha 3aBbPIICHOCT Ha CAGAKATA KbM Kpasd Ha OTYETHHUA IEPHOA MOKE HAACKAHO Ad
ce OICHMU,
u
® Pa3XOANTE, HAIIPABCHH ITO CAEAKATA, KAKTO U Pa3XOAUTE 32 3aBbPIIBAHC HA CACAKATA
MOKE HAAEKAHO A2 OBAAT OIIEHEHU;
MeKAMHHHATE U aBAHCOBHTE IIAAIIAHHSA, HAIIPABEHU OT KAMEHTHTE, OOMKHOBEHO HE OTpPa3fBaT
HU3BBPIIECHUATE YCAYTH.
[TpuxoAm OT AUXBH, BH3HATPAKACHHA 32 IIPaBa U AUBUACHTH, CE IIPU3HABAT, KOTATO:
® ¢ Bb3MOKHO IPylIaTa A IM2a HKOHOMUYECKH IIOA3H, CBbP3aHU ChC CACAKATA;
u

® CymaTa Ha IIPUXOAUTE MOKE HAACKAHO Ad OBAE OLICHEHA.
[IpuxoauTe ce MPU3HABAT, KAKTO CACABA:
® AMXBaTa CE IIPHU3HABA ITO METOAA Ha epexTuBHATa AHXBa cbhraacHo MCC39;

° B'bSHana)KACHI/IHTa 3a HpaBa ce HpHSHaBaT, Ha 0a3a ma CYICTOBOAHMA HpI/IHL[I/IH Ha
HAYNUCAABAHC ChIAACHO ChPABPIKAHNCTO HA CHPOTBECTHOTO CIIOPA3YMCHHUC,

® AUBHAEHTHTE CE IIPU3HABAT, KOIATO CE YCTAHOBH IIPABOTO 32 IIOAVYABAHETO HIM;
Hemaatena AnmxBa HATpyllaHa IIPEAH MIPUAOOMBAHETO HA AHXBOHOCHA WMHBECTHIINA -
IIOCACABAAUTE AUXBEHH IIOCTBIIACHHSA CE PASIIPEACAAT MEKAY IIEPHOAA IIPEAN IIPHAOOHBAHETO 1
TO3H CAEA ITpuAOOHBaHeTO. CaMO 9acTTa CACA IIPUAOOUBAHETO CE IIPH3HABA 32 IIPHXOA.
AMBHACHTH 110 KAIIHTAAOBH ILIEHHHU KHITKA OOSBEHH OT II€YaAOMTE IIPEAH IIPHAOOHBAHETO CE
[IPU3HABAT B IeYaADaTa MAM 3aryOara IPH yCTAHOBABAHE HA IIPABOTO Ad IIOAYYH AHBHACHT,
HE3aBHCHMO OT TOBA AAAW AUBHACHTHTE CE OTHACAT 32 IIEYaADa PEAAMSHPAHA IIPEAH HAHM CACA
IIPUAOOHBAHETO.
BesmarpakaeHuATA 32 IIpaBa CE HAYHUCAABAT CHIAACHO YCAOBHATA HA CHOTBETHOTO CIIOPA3yMEHIE
1 OOHKHOBCHO Ce¢ IIPU3HABAT HA Ta3M OCHOBA, OCBCH aKO C OTACA pasmopeAbuTe Ha
CHOPA3yMEHHUETO € ITO-TIOAXOAAIIO IIPHXOABT Ad CE IIPH3HABA HA APyra CHCTEMHA HAHU
panuoHasHa Oasa.
[IpuxoABT ce mpHU3HABA CAMO KOIaTO HMa BEPOATHOCT IPyIATa Ad IIOAYYM HKOHOMUYECKH
ITOA3H, CBBP3aHH CBC CACAKATA.
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Koraro Bb3HHKHE HECHTYPHOCT OKOAO CHOMPAHETO Ha CYyMa, KOATO BEYE € BKAFOUEHA B IIPHUXOAQ,
HECHhOMpaeMaTa CyMa MAM CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYE HE € BEPOATHO, CE
IIPU3HABA 32 PA3XOA, 4 HE 32 KOPEKIINUA HA CyMaTa HA I'bPBOHAYAAHO IIPU3HATHUSA IIPUXOA.
[TpuxoAuTe OT HaeMH /OIEpaTHBCH AHM3HMHI/ Ce IIPH3HABAT Ha BpemeBa 0a3a 3a CPOKa Ha
AOTOBOPA.

HerHa neyaaba Ha akiua

M3uncaenaTa OCHOBHATA HETHA IIeYaAOa Ha aKInA, CHOTBETCTBA HA IIeyaAOata MAM 3aryoara,
ITOAAGKAIIT  HAa  PasIPEACACHHE MEKAY IIPHTEKATEAUTE HAa OOHMKHOBEHH aKITHH Ha
IIPEAIPHATHETO MaHKa, KAKTO H, aKO € IIPEACTaBEHa TakaBa HMHMOpPMAIHs - ChbOTBETCTBAINA HA
rmegar0aTa MAM 3ary0ara, IPOM3TUYAIIN OT IIPOABAKABAIIE ACHHOCTH, KOUTO ITOAACKAT HA
PasIpPEACACHIE MEKAY TE3H AKIIMOHEPH.

OcHoBHaTa HETHA I1€9aA0a HA aKITUA CE U3YUCAABA, KATO CE PA3ACAU II€YaA0aTa HAH 3aryoaTa 3a
IIEPHOAA, ITOAAEKAINA HA Pa3IPEACACHHE MEKAY IPHTCKATEAUTE HAa OOHMKHOBEHU AaKIIUK
(4MCAHTEA) HA CPEAHOIIPETETACHHSA OpOH Ha ABPKAHHTE OOHKHOBEHH AaKIIMH 32 IIEPHOAA
(3HameHaTEA).

OmnepaTuBHH CerMeHTH

I'pymara me orTumTa ACHHOCTTA CH 1O cerMeHTH, o cvmucbaa Ha MCPO 8 OmneparuBHI
cermenTn. ['pymara pyHKIIMOHIpPA B €ANH OM3HEC CEKTOP, a IIPOU3BEKAAHUTE OT HEs OCHOBHH
IIPOAYKTH Ml YCAYTH €A CBBbP3aHH IPOAYKTH, IIPOU3BEKAAHH HA PASAUYHH €TAIIN HA HHTETPHPAHA
aerinoct. Ilpousseaennte B I'pymara IIPOAYKTH IIPEACTABAABAT 3HAYUTEACH AAA OT BAAraHUTE
OCHOBHH MATEPHAAH IIO0 CTPOUTEAHH AOTOBOpH. PHCKOBeTE M BB3BPBINAEMOCTTA, CBBP3AHU C
IIPUXOAUTE U PA3XOAUTE OT ACHHOCTHTE Ha I'pymara He Omxa MOrAm A2 ObAAT pasIPaHUYCHH.
Aeitnocture Ha I'pymara pyHKInoHHpaiu B Apyra reorpadcku 0OAACTH Ca HE3HAYNUTEAHU
CHPAMO ACHHOCTTA B OCHOBHATA reorpadcka 0OAACT B KOATO OIIEPHpa IPyIIaTa.

DuUHAHCOBU PUCKOBE

KpeanreH puck

Puckst ge crpaHa mo (PUHAHCOBH MHCTPYMEHH - aKTUBH HA IPYIATA HAMA Ad YCIICE Ad H3IIAATH
3aABAKEHUETO CH H ITe IPHYNHI (DUHAHCOBA 3ary0a Ha IPyIIaTa.

AVKBHUAEH PHUCK
Puckst, 9e rpymara Ime CperiHe TPYAHOCTH IIPH H3ITBbAHEHHETO Ha 3aABAKCHIA, CBBP3aHH C
puHAHCOBU ITACHBH.

ITazapen puck
Puckbpr, dWe cropaBeaAmBaTa CTOMHOCT HAM ODACINUTE MAPHYHMA I[IOTONH HAa (DHHAHCOBUA
HHCTPYMEHT IIIe BaPHPAT IOPAAHU IIPOMEHH B IasapHuTe IeHu. [lasapHuAr puck ce cbcrom OT
TPH BHAQ PHCK:

e Baayren puck
Puckpr, dWe crpaBeaAmBaTa CTOMHOCT HAM OBACIIUTEC MAPUYHU IIOTOIM Ha (DUHAHCOBHA
HHCTPYMEHT III€ BAPUPAT IIOPAAU IIPOMEHN B OOMEHHHUTE KYPCOBE.

e AuxBeH pUCK
Puckpr, dWe cmpaBeaAmBaTa CTOMHOCT HAH OBACIIUTE HIAPUYHHA IIOTOIHM Ha (DHUHAHCOB
HHCTPYMEHT III€ BAPUPAT IIOPAAU IIPOMEHU B IIA3APHUTE AUXBEHHU IIPOLICHTH.

e Apyr IIEHOBH PHCK
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Puckpr, 49e cmpaBeAAmBaTa CTOHHOCT HAH ODBACIIHTE IIAPHUYIHH IIOTOIH Ha (DHUHAHCOBUA
HHCTPYMEHT II€ BAPHPAT IIOPAAH IIPOMEHH B IIA3APHUTE LEHH /Pa3AMYHH OT TE3U, Bb3HUKBAILIN
OT AUXBEH PHCK HAU BAAYTEH PUCK/, HE3ABUCUMO OT TOBA AAAH TE3U IIPOMEHU €4 IIPUYHHEHH OT
dakropu, cuenudUIHE 32 OTACAHHA (PUHAHCOB MHCTPYMEHT HMAM HETOBHUA EMUTEHT, MAH OT
dakTopH, BAUACIIN BbPXY BCHYKH IIOAOOHN (DUHAHCOBU MHCTPYMEHTH, ThPIYBAHHU Ha ITa3apa.

[ToAnTHKaTa HA PPKOBOACTBOTO 34 IIAAOCTHO YIIPABACHHE HA PUCKOBETE € ChCPEAOTOYCHA U M2
32 IIeA A2 HAMAAH €BEHTYaAHHTE HEOAATOIPUATHU e(PEKTH BbPXY (PHUHAHCOBHUA PE3YATAT.

Edexru or ipomeHuTE B 0OMEHHHUTE KypCOBE

DyHKIIMOHAAHATA BAAYTA HA TPyIIaTa € OBATAPCKUAT ACB.

Baayrara ma npeacraBsAne Ha (DUHAHCOBHTE OTYETH € OBATAPCKU ACB.

TouHOCTTa HA YHCAATA BBB (PHHAHCOBUA OTYET € XUAAAU OBATAPCKH ACBA.

UysxaecTpaHHA BAAYTA € BCAKA BAAYTA Pa3AMYHA OT (DYHKIITHOHAAHATA BAAyTa HA IPYIIATA.
CAeAKHTE B 9y/KACCTPAHHA BAaAyTa CE€ BIIMCBAT I'BPBOHAYAAHO BBB (DYHKIIMOHAAHA BAAYTa, KATO
KBM CyMaTa Ha YyKACCTPAHHATA BaAyTa CE IIpHAAra IIEHTPAAHHA Kypc Ha bearapcka Hapoana
Banka /BHB/ 3a cboTBeTHATa BaAyTA, KBM AATATA HA CACAKATA.

KypcoBure pasAmkm, BB3HHKBAIIKM IIPH YPEKAAHE HA IAPUYHN IIO3ULIHAN WAU  IIPH
IIPEU3YNCAABAHE HA IAPUYHHUTE ITO3UIIHMH Ha IPYIIATA IO KYPCOBE, PASAHYHH OT TE3H, IIPU KOUTO
ca OMAM IPEU3YUCACHH IIPU ITBPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA AU B IIPEAXOAHH
duHAHCOBM OTYETH, €€ IIPH3HABAT KATO I€4aAba MAH 3aryOa 3a IIEpHOA2, B KOHTO ca
BB3HHKHAAH, ¢ HAKON u3KAroueHnsa cbraacio MCC 21 mHa KypcoBuTe pasAHKH, BH3HUKBAIIH 110
AACHA TIAPUYHA ITO3UITHA, KOATO IO CBIIHOCTTA CH IIPEACTABASABA YACT OT HETHA MHBECTHUIIUA HA
OTYHUTAIIA CE CTOIIAHCKA EANHHUIIA B UYKACCTPAHHA ACHHOCT .

Koraro mapumdna mosunus Bb3HHKBA B PE3YATAT HA CACAKA C UYIKACCTPAHHA BAaAyTa U HMa
IIPOMAHA B OOMEHHHUA KypC MEKAY AaTaTta HAa CACAKATA M AATaTa HA YPEKAAHETO, C€ IOABABA
KypcoBa pasauka. Korato caeAkara ObA€ YPEAECHA B PAMKHTE Ha CBINHA OTYETCH IIEPHOA, IIPE3
KOMTO € BB3HHUKHAAQ, IIAAATA KyPCOBA PasAMKa Ce IPHU3HaBa Ipe3 AaAcHuA IepuoA. Ho korato
cAeAKaTa OBAE YPEACHA IIPE3 CACABAILl OTYCTEH IIEPHOA, KypCOBAaTa PA3AHKA, IPU3HATA IIPE3
BCEKH OT MEKAHMHHUTE IIEPHOAU AO AATaTa HA YPEKAAHETO, CE OIPEACAS OT IIPOMAHATA HA
OOMEHHHUTE KyPCOBE IIPE3 BCEKU IIEPHOA.

Koraro mewanba mam 3aryba OT HemapuvHa IIO3HUIHA € OTPa3eHa AHPEKTHO B COOCTBEHHA
KAaITuTaA, BCEKM OOMEHEH KOMIIOHEHT OT Tasu medanba mAM 3aryOa ce IIpU3HABA B APYT
BceoOxBaTeH AOXOA. Korato mewanba mam 3aryba OT HemapudyHAa IHO3UINA € OTpaseHa B
reyaAbara HAU 3ary0ara, BCEKH OOMEHEH KOMIIOHEHT OT Ta3! I1e9aAda HMAM 3aryda ce IpH3HaBa
KaTo I1e9an0a HAH 3aryoa.

Koraro ompeaeaear MCPO u3uckBar HAKOM IIEYAAOM HMAH 3aryOM OT aKTHBU Ad CE OTPa3ABaT
AHPEKTHO B COOCTBEHHSA KAIIMTAA M KOIATO TAKbB AKTHUB CE OIICHABA B UYKACCTPAHHA BAAYTa,
MCC 21 m3uckBa IIpeolL€HEHATa CTOMHOCT Ad ObAE IIPEU3YNCACHA, HU3IIOA3BAHKH Kypca KbM
AATATa Ha OIIPEACASHE Ha CTOMHOCTTA, B PE3YATAT HA KOETO CE ITOAyYaBa KypCOBa Pa3AUKa, KOATO
CBIIO CE IPU3HABA B APYT BCCOOXBATEH AOXOA.

I'pymara mpaBu IrpeorieHKa Ha ITO3HIIUN B IyKACCTPAHHA BAAYTa KbM Kpasd Ha OTYETHHUSA IIEPHOA
U TEKYIIO IIPe3 OTYCTHUSA IIEPHOA.

[Tosumunre B uyxaecTpanHa Baayra KbM 31 Aexkemspm 2009 roamHa ca OIEHEHH B HACTOAIIUA
durancoB oTder 10 3aKArOYHTEAHHA Kype Ha BHDB.
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CueTOBOAHM IPEAIIOAOKEHUA U IPUOAUSUTEAHN CYETOBOAHU MPEHEHKHI

B pesyarar Ha HeCHIypHOCTTA, IIPHCHIIA HA ACAOBATA ACHTHOCT, MHOIO CTATHH OT (PHHAHCOBHUTE
OTYeTH HE IIOAACKAT HA IIPEHM3HA OIEHKA, a CaMO Ha IPHOAHSHTEAHA OIICHKA.
[IpubGAm3uTeAHITE OLIEHKH CE€ OIICHABAT Bb3 OCHOBA HAa HAM-aKTyaAHATA HAAMYHA M HAACKAHA
nadOpMarns.

MsnoasBaHero Ha pPasyMHH HIPHOAMSHTEAHH OIEHKH IIPEACTABAABA OCHOBEH EACMEHT B
HM3TOTBAHETO Ha (DUHAHCOBHUTE OTYETH M HE HAMAAfABA TAXHATA AOCTOBepHOCT. [Ipmaaranmero Ha
MeKAYHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBO OTYHUTAHE HU3HUCKBA OT PBKOBOACTBOTO Ad IIPUAOKHU
HAKOHM CYETOBOAHH IIPEAIIOAOKEHHUSA U IIPUOAUBUTEAHH CYCTOBOAHHM IIPEIICHKU IIPU HU3TOTBAHE
Ha (DUHAHCOBHUTE OTYECTH H IIPU OIPEACAAHE HA CTOMHOCTTA HA HAKOH OT AKTUBUTE, ITACHBHTE,
IIPUXOAUTE U pazxoAnTe. Beudku Te ce M3BBPIIBAT HA OCHOBATA HA HANW-AOOparTa IIPEICHKA,
KOATO € HAIIPaBCHA OT PBKOBOACTBOTO KbM Kpafd Ha OTYCTHHA HEPHOA. AEHCTBHTCAHHTE
pe3yATaTH OMXa MOTAM AQ CE€ PA3AMYABAT OT IIPEACTABCHUTE BbB (DMHAHCOBUTE OTYCTH

AaseHa NIPUOAMSHTEAHA OIEHKA IIOAACKH HA IIPEPASIACHKAAHE, aKO HACTBIAT IPOMEHU B
0OCTOATEACTBATA, HA KOHTO CE€ OCHOBAaBAa, HAH B PE3YATAT OT IIOAYYECHA HOBA MH(OPMAIIUA HAU
AOITBAHHUTEAHO HaTpylaH onut. [IpepasraexaaneTo Ha IPUOAU3UTEAHATA OIICHKA HE CE CBBP3BA
C IPEAXOAHU IIEPHOAHU U HE IPEACTABASABA KOPEKIINA Ha IPEIIIKA.

BeAka mpomsna B mpmaaranaTa 0asa 3a OIEHABAHE CE TPETHUPA KATO IIPOMAHA B CUECTOBOAHATA
IIOAUTHKA, 4 HE B CICTOBOAHATA IIPUOAUZUTEAHA OLICHKA.

KoraTo e TpyAHO Aa ce HAIIpaBH pasrpaHUYCHHE MEKAY IIPOMAHA B CIETOBOAHATA ITOAUTHKA U
IIPOMAHA B CYETOBOAHATA IIPUOAM3HUTEAHA OIICHKA, IIPOMAHATA CE IIPUEMA KATO IIPOMSHA Ha
CYETOBOAHATA IIPUOAUZUTEAHA OICHKA.

Edexrsr oT mpomAHaTa B CYECTOBOAHA IIPHOAM3UTEAHA OIECHKA, CE IIPU3HABA IIEPCIIEKTHBHO
4upe3 BKAIOYBAHETO My B IIedaADaTa MAM 3ary0ara 3a IIEPHOAA Ha IIPOMAHATA , AKO IIPOMAHATA
3acAra CaMoO TO3U IIEPHOA HAHU IIEPHOAA HA IIPOMAHATA M OBACINH IIEPUOAH, aKO IIPOMAHATA
34CAra U ABATA.

AOTOAKOBA, AOKOAKOTO IIPOMAHATA B CIETOBOAHATA IIPUOAUSHTEAHA OLIEHKA BOAU AO IIPOMEHU B
AKTUBHATE M ITACHBHUTE, MAH CE OTHACA AO KOMIIOHEHT OT KaIlUTaAa, T Ce IIPU3HAaBA Upe3
KOPHTHpPaHe Ha 0DAAAHCOBATA CTOMHOCT Ha CBBP3aHUA AKTUB, ITACHB HAM KOMIIOHEHT OT KAITUTaA2
B IIEPHOAA HA IIPOMAHATA.

I'pemmxkn

FPCH_IKI/I OT MHHAA IICPHOA Ca IIPOITYCKI UAW HCTOYHO IIPCACTABAHC HA Ct)I/IHaHCOBI/ITC OTYCTH HA
Tpymara 3a CAUH UAHW ITIOBEYC MHUHAAW OTYCTHHU IICPHOAN IIPOUITHUYIAINHN OT HCU3IIOA3IBAHC HAM
HCHpaBI/IAHO H3IIOA3BAHC HA HAACIKAHA I/IH(pOpMaLII/IH, KOATO:

® ¢ OumAa HAAHYHA KbM MOMEHTA, B KOHTO (DHHAHCOBUTE OTYETH 34 TE3U IIEPHOAH Ca OHAN
OAODPEHN 32 ITYOAUKYBAHE;

® ¢ MOMKEAO , IIPUITOAATAHETO Ha Pa3yMHHU YCHAHA, Ad OBAE ITOAYIEHA U B3€Ta IIPEABHA IIPU
HU3TOTBAHETO U IIPEACTABAHETO HA Te3U (PUHAHCOBHU OTYETH;

Tesn rTpermku BKAFOYBAT e(EKTHTE OT MATEMATHYECKH TPEIIKH, TPEIIKH IIPH IIPHAAraHe Ha
CYETOBOAHA ITOAUTHKA, HEAOTACKAAHE HAM HETOUHO IPEACTABAHE Ha (PAKTH 1 U3MAMH.
I'permkn mo cmucbaa ma MCC 8 MoraT Aa B3HUKHAT BbB BPB3Ka C IIPU3HABAHETO, OIIEHABAHETO,
IIPEACTABAHETO  HAHM  OIIOBECTABAHETO HAa  KOMIIOHEHTH OT (DUHAHCOBHTE  OTYCTH.
[TorenImmaAHATE TPEIIKK 32 TEKYIIUA IIEPHOA, OTKPHUTH B CBINUA, CE KOPUTHPAT IIPEAU
dpHuHAHCOBUTE OTYETH AQ CE OAOOPAT 32 IyOAHMKyBaHe. BbIpexu TOBa, IPEIIKH ITOHAKOra ce
OTKPHBAT B IIOCACABAII IIEPHOA U TE3U IPEITKU OT IIPEAXOAHHU ITIEPHOAH CE KOPUTHPAT.
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I'pymara kopurupa CbC 3aAHA AATAa CHIIECTBEHUTE I'PEIIKH OT IPEAXOAHH IIEPHOAN B ITbPBHUA
dpHuHAHCOB OTYET, OAOOPEH 32 IIYOAHKYBAHE CACA KATO Ca OTKPHTH UPE3:
® IIPEU3YNCAABAHE HA CPABHUTEAHHMTE CYMH 32 IIPEACTABEHUA IIPEAXOAEH IIEPHOA, B KOUTO
€ Bb3HHUKHAAA I'PCITIKA;
HAA

® B CAyvaH, Ye IpEIIKaTta € BB3HHKHAAA IPEAH HAH-PaHHO IIPEACTABEHHA IIPEAXOACH
IIEPHOA, IIPEU3UNCAABAHE HA HAYAAHOTO CAAAO HA AKTUBHUTE, ITACUBUTE U KAIINTAAd 32
TO3H IIEPHOA.
I'pernika OT IPEAXOACH IIEPHOA CE KOPUIHPA IIOCPEACTBOM IIPEU3UHCAABAHE C OOpATHA CHAAQ,
OCBEH aKO € IIPAKTHYECKN HEIPUAOKUMO Ad CE OIPEACAH HAKOI OT cuernuduaHuTe eeKTH 32
IIEPHOAA HAU KYMYAQTUBHUA €(PEKT OT Ta3U IPEIIKA.

DuHAHCOBU NHCTPYMEHTHU

®PuHAHCOB HMHCTPYMEHT € BCEKH AOIOBOP, KOHTO IIOpaKAa (DHHAHCOB aKTHB 32 AGACHO
IIpeAnpuATHE U (PUHAHCOB ITACHB HAH KAIINTAAOB MHCTPYMEHT, 334 APYTO mpeanpusrue. ['pymara
IpusHaBa (PUHAHCOB aKTUB HAM (DHHAHCOB IIACHB B 0OaAaHCa, KOTATO CTaBa CIPaHa IIO
AOTOBOPHHTE YCAOBUA HA (PUHAHCOB HHCTPYMEHT.

DuHAHCOBHUTE aKTHBU U IIACUBH CE KAaCH(HUITHPAT CbraacHO usucksanuara Ha MCC 39.

CBBp3aHM AUIIA U CAEAKH MEXKAY TAX

I'pymara crassa pasmopeabure Ha MCC 24 npu onpeAeAsiHe M OIOBECTABAHE Ha CBBbP3AHUTE
AHIIA.

CaeAKa MEKAY CBBP3aHM AHUIIA € IPEXBBPAAHE HA PECYPCH, YCAYIH HAM 3aABAKECHHUA MEKAY
CBBP3aHH AUIIA O€3 3HAYCHUCE HA TOBA, AAAH CC IIPHUAAra HAKAKBA LICHA.

AwnzuHr

Coraacto MCC 17 AHSHHIOB AOroBop ce Kaacuumupa Kato (PUHAHCOB AM3HHI, aKO
IIPEXBBPAA 110 CHILECTBO BCUYKH PHCKOBE U H3TOAH OT COOCTBEHOCTTA BBPXY aKTHBA./\M3HHIOB
AOTOBOP c€ KAACH((PUIIHPA KATO OIEPATUBEH AH3UHT, AKO HE IPEXBBPAA IO CBIIECTBO BCHYKU
PHCKOBE U U3TOAU OT COOCTBEHOCTTA BBPXY aKTUBA.

HpnsnaBaHe U OTYHMTAHC HA (l)I/IHaHCOB AM3UHI OB AOI‘OBOP II0 KOHUTO rpynaTa €
AVU3UHI'OIIOAYYATEA

B magaroTro Ha AM3HHIOBUS CpOK CpI/IHaHCOBI/IHT AMU3UHI CE HpI/ISHaBa KaTO aKTHUB H ITaCHB B
DaAaHCa C pa3Mep, KOHUTO B HAYAAOTO HA AU3HHIOBHUA CpOK (& paBCH Ha CHpaBCAAI/IBaTa CTOMHOCT
Ha HACTHUAT aAKTHB AW, AKO € IIO-HHUCBK — IIO HACTOAIIaTa CTOMHOCT HAa MHHHMAAHUTC
AU3WHIOBH ITAAIIIAHMS, BCAKA CAHO OT KOHUTO € OIIPCACACHO B HAYAAOTO HA AU3MHIOBHUA AOTOBOD.
AI/ICKOHTOBI/IHT HpOHCHT, KOMTO CE€ H3IMOA3BA HpI/I HN3YHNCAfABAHE HA HACTOAIIIATA CTOMHOCT HA
MHUHHMAAHUTE AM3HUHIOBH ITAAIITAHMA € AMXBCHUAT HpOLICHT, 3AA0XKCH B AM3HMHIOBUSA AOFOBOP,
AOKOAKOTO TOM IIPAKTHYICCKH MOJKE Ad 6’LAC OIIPCACACH; AKO TOBA € HEBB3MOXKHO — H3ITOA3BaA CC
AI/I(pCpCHHI/IaAHI/IFIT ANXBCH IIPOLICHT 10 3AADBAKEHHETO Ha AHU3IHTOIIOAYYIATCAS.
H%pBOHa‘IaAHHTC HpCKI/I pasonH, I/ISB"I)pH_ICHI/I OT AHM3HUHIOIIOAYYATCAS, ce HpI/I6aBHT KbM
cyMmara, an3HaTa KaTO aKTHUB.

MunumasnuTe AH3UHIOBU ITAAIMAaHUA CC  PASIIPCACAAT MCEKAY CI)I/IHQ.HCOBI/IH pasxoA m
HAMAaACHUCTO HA HCIIAATCHOTO 3aABbAKCHHCE. DuHAHCOBUAT Pa3XOA CC PABIIPCACAA IO IICPHUOAU
3a chKa Ha ANM3HHIOBUA AOFOBOp, Taka Y€ Aa CC IIOAYYH ITOCTOSIHCH HﬁpI/IOAI/I"ICH AMUXBECH
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IIPOIIEHT II0 OCTATBYHOTO CAAAO HA 3aABAKEHHETO. YCAOBHUTE HAEMH CE€ HAYHCAABAT KATO
PAa3XOA 3a IIEPHOANTE, B KOUTO Ca OMAM U3BBPIICHH.

AMOPTH3ALINOHHATA IIOAUTHKA [0 OTHOIIECHUE HA AMOPTH3YEMHTE HACTU AKTHBU CE ChOOPA3ABa
C Ta3W IO OTHOIIEHHE HA COOCTBEHHTE AMOPTH3YEMH AKTHBHU, 4 IIPU3HATATA aMOPTH3AIINA CE
n3gHucAfBa Ha Oaszarta, onpeaeaeHa B MCC peraameHTHpAIH CbOTBETHUA BHA aKTHB. AKO HE €
CHIYPHO B TOAfIMA CTEIIEH, Y€ IPylaTa IIe IPHAOOME COOCTBEHOCT AO Kpad Ha CPOKa Ha
AM3UHTOBHA AOTOBOP, aKTUBBT H3IIAAO CE AMOPTU3HPA IIPE3 IIO-KPATKUA OT ABaTa CPOKA — CPOKA
HA AM3MHIOBHUA AOTOBOP HAU ITOAE3HISA KUBOT HA AKTHBA.

ITpusHaBane M OTUYMTAHE HA ONEPATHBEH AU3UHIOB AOTOBOP II0 KOHTO Ipynara €
AMI3UHT OTIOAYYATEA

AM3UHTOBUTE MAAIMAHNA IO OIEPATUBCH AM3MHI CE IIPH3HABAT KATO Pa3sXOA B OTYETa 32
AOXOAUTE II0 AMHEHHNSA METOA 32 IEAHA CPOK HAa AHMSHHIOBHA AOTOBOP, OCBEH aKO APYTa
cucTeMHa 0232 HE € IPEACTABHTEAHA 32 BPEMETO, IIPE3 KOETO IPylIaTa M3ITOA3BA M3TOAHMTE Ha
HaeTHUA AKTUB.

ITpusnaBane u oTynTaHe HA (PUHAHCOB AW3HHIOB AOrOBOP IIO KOHUTO TIpyIaTa €
AMI3UHIOAQTEA

I'pyrraTa nmpusHaBa akTHBHTE, ABP/KAHH IO CHAATA HA (DUHAHCOB AM3HHI, B CBOUTE OTYECTH W TH
IIPEACTaBA KATO B3EMaHe, YHUATO CyMa € paBHA HA HETHATA MHBECTUIINA B AU3UHIOBHA AOTOBOP.
[ToAAEKAIIOTO HA IIOAYYaBAHE AHSHHIOBO IIAAIIAHE CE PAasTACKAA  KATO IIOTAcfABaHE HA
raaBHHIA 1 (DHHAHCOB AOXOA.

[Ipn3HaBaneTo Ha (PUHAHCOBUA AOXOA CE OCHOBABA HA MOAEA, OTPA3ABAIIl ITOCTOAHHA HOPMa Ha
BB3BPDIIACMOCT 32 IIEPHOAMTE BBPXY HETHATA MHBECTHIIUA HAa AU3HHIOAATEAA, CBBP3aHa C
puHAHCOBUA AU3HHT.

[IpuxoasT OT mpopakbaTa, NPHU3HAT B HAYAAOTO HA CPOKa Ha (PUHAHCOBUA AHM3HHI OT
AW3HHIOAATEAA , IIPEACTABASIBA CIPABEAAMBATA CTOMHOCT Ha aKTHBA MAHM aKO TA € IO-HHCKA —
HACTOAINATA CTOWHOCT HA MHHHMAAHHUTE AH3UHIOBH ITAAINAHHSA, H3YHCACHH IIPH ITa3apeH
AauxeH mporeHT. CebecTolHOCTTA Ha IpOA@KOaTa B HAYAAOTO HA CPOKA HA AH3UHIOBHA
AOTOBOp € CEOECTOMHOCTTA HMAM OaAaHCOBATA CTOHMHOCT, aKO Ca Pa3AHYHH, HA HACTATA
COOCTBEHOCT, HAMAACHA ChC HACTOSAINATA CTOMHOCT Ha HErapaHTHPAHATA OCTATHYHA CTOHHOCT.
ITpusHaBane M OTYMTAHE HA ONEPATHBEH AU3HHIOB AOTOBOP II0 KOHUTO Ipylara €
AM3UHIOAQTEA

AKTHBHTE, ADBP/KAHH 332 OTAABAHE IIO OICPATHBHU AM3HHIOBHI AOTOBOPH CE IIPEACTABAT B
OTYETUTE, B CHOTBETCTBHE ChC CHITHOCTTA HAa AKTHBA.

HaeMmHuAT AOXOA OT OIIEPATUBHU AU3UHIOBH AOTOBOPH CE IIPU3HABA KATO AOXOA IO AMHEHHIA
METOA 32 CPOKAa HA AH3HHIOBHA AOIOBOP, OCBEH aKO APyra CHCTEMHA 0a3a OTpa3fBa IIO-TOYHO
BPEMEBUA MOACA, IIPH YHETO U3IIOA3BAHE ¢ HAMAACHA M3BACYCHATA IIOA32 OT HACTHSA AKTHB.
PasxoAnTe, BRAFOUMTEAHO aMOPTU3AIUATA, U3BBPIICHH BBB BPB3Ka C TEHEPHPAHETO HA AOXOA
OT AW3HHI, C€ IIPU3HABAT 32 Pa3sXOA. HaeMHHAT AOXOA ce IpHu3HaBa 32 AOXOA II0 AHMHEHHUA
METOA 3a LEANA CPOK Ha AU3UHTOBHA AOTOBOP, AOPU aKO IOCTBIIACHHATA HE CE ITIOAyYaBaT Ha
Ta3n 6a3a, OCBEH aKO APyra CHCTEMHA 0a3a OTpa3fABa ITO-TOYHO BPEMEBHA MOACA, ITPH HUHETO
M3IIOA3BAHE € HAMAACHA N3BACUCHATA ITOA32 OT HACTHA AKTHB.

Hagaamure nmpexu pasxoAH, H3BBPIIEHH OT IPyllaTa BbB BPb3Ka C AOTOBAPAHETO U YPEHKAAHETO
Ha OIIEPATUBCH AM3HHI CE IIPHOABAT KbM OaAAHCOBATA CyMa HAa HACTHA AKTUB U C€ IIPH3HABAT
KATO PasXOA IIpe3 IIEAHA CPOK Ha AH3HHIOBHA AOTOBOP Ha CBINOTO OCHOBAHHE KAKTO
AW3HHTOBHSA ITPUXOA.

37



€
MbTULLA

KOHCOAMAWPAH ®IMMTHAHCOB OTUET
3A TTEPMOAA 3ABBPIIBAIIT HA 31.03.2010

AmoprrsanusaTa Ha aMOPTH3YEMHTC HACTH AKTHBHM CE M3BBPINBA HAa 0a3a, CbOTBETCTBAIIA HA
AMOPTHU3AIIMOHHATA ITOAUTHKA, BB3IPHUETA 32 IIOAOOHN AKTHUBH, 2 aMOPTU3AITUUTE CE U3UUCAABAT
Ha Oasara, mocodeHa B MCC peraaMeHTHpAriy OTIMTAHETO HA ChbOTBETHHA BUA AKTHB.

Aoropopu 3a CTpOUTEACTBO

Cpraacao KPMCO®O 15 omnpeaeAsHETO AaAM AQAEHO CIIOPa3yMEHHE 32 CTPOMTEACTBO Ha
HeABmkuUM uMOT nomaAa B obxsata Ha MCC 11 mam MCC 18 saBucm or ycaoBusATta Ha
CIOPA3YMEHHUETO M BCUYKH IIPHAPYKABAIIH IO (pakty n obcroATeAcTBa. OIPEACATHETO U3NCKBA
IIPEIICHKA IT0 OTHOIIIEHHE Ha BCAKO CIIOPA3yMEHHE.

Cropasymenne 3a CIPOHTEACTBO Ha HEABIKAM HMOT, B KOETO KyIIYBAYHTE€ HMAT CaMO
OTPAaHHYCHA BB3MOKHOCT A4 BAHAAT HAa IIPOEKTA HA HEABIUKHMIA HMOT, HAIIpUMEP Aa m3bepar
IIPOEKT H3MEKAY HAKOAKO BapHaHTA, Pa3pabOTEHH OT IPylaTa, HAH A3 HAIIPaBAT CaMO
MUHHIMAAHH IIPOMEHH B OCHOBHHSA IIPOEKT, € CIIOPa3yMEHHUE 32 IIPOAAxKOa Ha CTOKHA B 0OXBaTa Ha
MCC 18.

Cropasymenue 3a CTpouTeACTBO momaaamo B ooxsata Ha MCC 18 ce kaacudurmupa xato:

e (CropasymeHHe 3a IIPEAOCTaBAHE HA YCAYIH, aKO OT IPyHaTa HE CE H3HCKBA Al
IIPUAOOHBA B AOCTaBA CTPOUTEAHN MATECPUAAH.

B rtaxps caywaii, ako ca mamrbamenn kpurepnmre Ha MCC 18, mpmnxoaure ce mpusHaBaT Ha
0azaTa Ha €Talla Ha 3aBBPIICHOCT HA CACAKATA, KATO C€ IIPHAATa METOABT Ha IIPOLECHTA Ha
zapppreHOCT. MsnckBanmara xza MCC 11 ca 00O IPHAOKIME KbM IIPU3HABAHETO HA IIPHUXOAU
U CBBP3AHHUTE PA3XOAU 32 TakaBa cAeAka cbraacao MCC 18.

e CropasymeHHE 3a IPOAAkKOa HA CTOKH, aKO OT IpylIaTa C€ HM3HCKBA Ad IIPEAOCTaBA
YCAYIH U CTPOHTEAHH MATEPHUAAH, 3a Ad U3ITBAHU CBOETO AOTOBOPHO 3aABAMKECHHE 32
IIPEAOCTABAHE Ha HEABIKUM HMOT Ha KyIIyBada.

[Ipuaarane Ha KpUTEPHHTE 3a IIPU3HABAHE HA IIPHXOAH OT IIPOAAAKOA HA CTOKH.

- I'pymara Moke Aa IPEXBBPAU BBPXY KyIyBada KOHTPOAA M 3HAYUTEAHUTE PUCKOBE H IIOA3H OT
COOCTBEHOCTTA HAA HE3aBBPIIEHOTO IIPOH3BOACTBO B TEKYIIOTO MY CBCTOfHHE B IIpOLEca Ha
CTPOUTEACTBOTO. B TakbB CAy4al, akO BCHYKH KPHUTEPHUH 32 IIPU3HABAHE HA IIPHXOAU OT
rpoAax0Oa Ha crokn or MCC 18 ce n3rbAHABAT HEIPEKBCHATO B IIPOIECA HA CTPOUTEACTBOTO,
IpymaTa IIPU3HABA IPUXOANTE Ha 0a3aTa HA €Talla Ha 3aBBPIIEHOCT, KATO IIPHAAra METOAA Ha
mnporenTa Ha 3abpraeHocT. MsuckBammara ma MCC 11 ca 000 IPHAOKHMH KbM
IIPU3HABAHETO HA IIPUXOAU U CBBP3aHUTE PA3XOAH 34 TAKABA CACAKA.

- I'pymara Moke Aa IPEXBBPAU BBPXY KyIyBada KOHTPOAA M 3HAYUTEAHUTE PUCKOBE U IIOA3H OT
COOCTBEHOCTTA HA HEABIKAMUS UMOT U3IISIAO HABCAHBK /HAIIP. IIPU 3aBBPIIBAHE, 110 BPEME HA
HAN CACA AOCTaBKata/. B TakpB cAywail rpymara NIpusHABA IIPUXOAHTE, CAMO KOIATO Ca
VAOBACTBOPEHI BCUYKH KPUTEPHH 34 IIPU3HABAHE HA IIPUXOAU OT IIpoAaxkOa Ha croku ot MCC
18.

Koraro or rpymara ce M3HMCKBA Aa H3BBPINN AOITBAHHTEAHA pabOTa IO BEYE AOCTABEHHUA HA
KyIyBada HEABIKHM HMOT, TA IIPU3HABA 3aABAKEHHE M Pa3xoA B cporBerctBue ¢ MCC 18.
3aAabAKeHHETO ce oreHasa B cborsercrsue ¢ MCC 37.

Cropasymenue 3a CTpOUTEACTBO IToIraAamo B ooxsata Ha MCC 11

MCC 11 ce mpmaara, KOraro CIIOpasyMEHHETO OTroBaps Ha AeUHHIIHATA Ha AOTOBOP 32
crpouteActBo, 3aroxena B MCC 11. CropasymeHne 3a CTPOHTEACTBO Ha HEABHAKHM HMOT
oTroBapsa Ha AeUHULIIATA HA AOTOBOP 32 CTPOHTEACTBO, KOIaTO KYIIYBAYBT € B ChCTOAHHE Al
OIPEACAH OCHOBHHUTE CTIPYKTYPHH EAEMEHTH HA IIPOEKTA Ha HEABIKHMUA HMOT IIPEAR
3QII0YBAHE HA CTPOMTEACTBOTO U/UAU A4 OIIPEACAH OCHOBHH CTPYKTYPHH IIPOMEHU B IIPOLIECA
Ha CTPOUTEACTBOTO /HE3aBUCHMO AAAN VIIPAKHABA Tasu Bb3MOKHOCT mAm me/. Koraro ce
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npusara MCC 11, AOroBopbsT 3a CTPOHTEACTBO BKAIOYBA CBIINO BCAKAKBH AOTOBOPHU HAN
KOMIIOHEHTH 32 IIPEAOCTaBAHE Ha YCAYIHM, KOUTO Ca IIPAKO CBBP3aHU C H3IPAKAAHETO Ha
HeABIknMuA umMoT B cborBeTcTBre ¢ MCC 11 mw MCC 18.

AOToBOp 32 CTPOUTEACTBO € AOTOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO M3TPAKAAHE HA AKTUB
AW Ha CHBKYIIHOCT OT aKTHUBH, KOHTO Ca B TACHA B3aUMHA BPb3KA MAH B3aHMHA 3aBUCHMOCT IIO
OTHOIIIEHHE HA TAXHOTO IIPOEKTUPAHE, TEXHOAOIUA U (DYHKIIHA, KpafiHa IIEA HAU ITPEAHA3HAYC-
HUE.

Aorosop Ha 0a3a Ha TBBPAA LIEHA € AOTOBOP 32 CTPOUTEACTBO, KOHTO € CKAIOYCH HA TBBPAA AO-
TOBOPHA LIEHA HAH TBBPAA CAHHIUYHA IICHA HA TOTOBHUA IIPOAYKT, KOATO B HAKOU CAYYaH € OOBBP-
3aHA C KAAy3M 32 IIOBUIIIABAHE HA Pa3XOAHUTE.

Aorosop Ha 0asa “pasxOAH IAIOC” € AOTOBOP 3a CTPOHTEACTBO, IIPH KOWTO CE BB3CTAHOBABAT
AOITYCTUMHTE HAH OIIPEACACHUTE IO APYI HAYHH Pa3sXOAH ITAIOC IIPOICHT KbM TE3U PA3XOAN
AU TBBPAO BB3HATPAKACHHE.

[IpuxoAnTe 11O AOTOBOPA BKAFOUBAT:

-ITbPBOHAYAAHATA CyMa Ha IIPUXOAQ, AOTOBOPEHA B AOTOBOPA;

n

-M3MEHECHHA B CTPOUTEAHHTE PAaOOTH, H3IIAAINAHETO HA HCKOBE M MATCPHAAHH CTHMYAH AO
CTEIIEHTA, B KOATO € BEPOATHO TE Ad AOBEAAT AO PEAANSHPAHE Ha IIPUXOAH H CHIIHTE MOTAT Ad
OBbAAT HAACKAHO OIICHEH,

[IpuxoAnTe IO AOTOBOpa CE OILCHABAT IIO CIPABEAAHBATA CTOMHOCT HA IIOAYYCHOTO HAHU
ITOAAEKAIIIO HA ITOAyYaBaHE Bb3HArpakAeHne. OIeHKaTa Ha IPHXOAUTE II0 AOTOBOPA CE BAHAEC
OT MHOKECTBO HECUTYPHOCTH, KOHTO 3aBHUCAT OT PE3YATATHTE OT ObAeIm crouTrd. Yecto mpud-
AM3UTEAHHUTE OLICHKH TPAOBA Aa OBAAT IIPEPASIACKAAHU BCACACTBUE HA Bb3HUKBAHETO HA CHOU-
THATA U pasperaBaHeTo Ha HecurypaocTute. CACAOBATEAHO, CyMaTa HA IPUXOAHUTE IO AOTOBOPA
MOJKE AQ CE YBEANYABA AU HAMAAABA IIPE3 PASAHMYHUTE IICPHOAH.

PaSXOAI/ITe II0 AOIOBOPA BKAFOYBAT:

o paSXOAI/I, KOHTO Ca HpHKO CB”bpSQ_HI/I C KOHKpCTHI/IH AOFOBOPI

—pasonH 3a prA Ha O6€KT21, BKAIOYHUTEAHO HaASOp Ha O6CKT21;

—paSXOAI/I 34 MaTepI/IaAI/I, M3IIOA3BAHU HpI/I CTpOI/ITCACTBOTO;
-aMOPTHU3a1HsA Ha MAIITHHUTC 1 CT)OPT))KCHHHTQ, H3IIOA3BAaHU II0 AOFOBOpa;

—pa3XOAI/I 34 HpI/IABI/I)KBaHCTO Ha MAaIITMHUTC, C"bOp'I))KCHI/IHTa "u MaTepI/IaAI/ITC AO M1 OT IIAOIMaAKaTa
Ha U3ITbAHCHUCTO HA AOTOBOPA;

-Pa3XOAM 32 HaeMaHE Ha MAIIINHU, OOOPYABAHE H ChOPB/KCHIS;
-Pa3XOAHM 32 IPOEKTUPAHE U TEXHUYECKA ITOMOII, KOUTO HPAKO Ca CBbP3aHH C AOTOBOPA;

-IPUOAUZHTEAHH PAa3XOAHU 32 paOOTH 110 U3BBPIIBAHETO HA KOPEKIIUH U PAOOTH 11O TAPAHIINOH-
HATA IIOAAPBIKKA, BKAFOUNTCAHO U OYAKBAHUTE IAPAHIIHOHHI PA3XOAM;

-HICKOBE OT TpCTI/I CTpaHI/I.

Tesn pasxoAn Morat Aa ObAAT HAMAACHH C €BEHTYAAHH CAYYIAMHH IIPUXOAH, KOUTO HE €A BKAIO-
YEHHU B IIPHUXOAUTE II0 AOTOBOPA, HAIIPUMEP, IIPUXOAU OT IIPOAKOATA HA U3AHUIITHH MaTEPHAAN
1 IIPOAAKOATA HAa MAIIIMHATE U ChOPBKEHNATA B Kpasd Ha AOTOBOPA.

® Da3sXOAHM, KOHTO CE€ OTHACAT KbM AEHHOCTTA IO AOTOBOPa KATO IIAAO M MOTaT Aa OBAAT
PA3IPEAEAEHH KbM AOTOBOpPA:
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-3aCTPAXOBKH;

-Pa3XOAH 32 IIPOEKTUPAHE M TEXHHYECKA ITOMOIII, KOUTO HE Ca IIPAKO CBBbP3aHU C KOHKPETEH AO-
rOBOP; U

-00IH PA3XOAH IIO CTPOUTEACTBOTO.

° ApyTI/I pasxoAn, KOHUTO MOTraT Aa 6"bAaT KOHKPCTHO HAaYMCACHHM Ha KAHEHTAa CBbIAACHO
YCAOBHATA HA AOTOBOPA MOTAT Ad BKATOYBAT HAKOU O6I_T_[I/I AAMHUHHUCTPATUBHU PAa3XOAW M Pa3XOAU
3a pasBoﬁHa ACfIHOCT, 32 KOUTO B yCAOBHATA HA AOI'OBOPA € IIPEABHACHO Bb3CTAHOBABAHC,

PazxoauTe 1O AOroBOpa BKAIOUBAT PA3XOAH, KOHTO CE€ OTHACAT KbM AAAEHHA AOTOBOP 32
IIEPHOAA OT AATaTa Ha Bb3AATAHETO AO OKOHYATEAHOTO MY M3ITbAHEHHE. PasxoAaure obade, KO-
TO C€ OTHACAT IIPAKO KbM AAACH AOTOBOP M KOUTO C4 IIOHECEHU BBHB BPB3KA ChC CKAIOYBAHETO HA
AOTOBOPA, CBIIIO CE BKAIOYBAT KATO YACT OT PA3XOAUTE IIO HETO, AKO MOTAT A OBAAT OIIPEACACHU
ITOOTAEAHO H HAACKAHO OIIEHEHH U € BEPOATHO, Y€ AOTOBOPBT IIie Obae ckAarodeH. Koraro pas-
XOAHTE, HAIPABEHU II0 CKAFOYBAHETO HA AOIOBOPA, CE IIPHU3HABAT 32 PA3XOA 32 IEPHUOAA, IIPE3
KOMTO Ca HAIIPABEHH, T€ HE CE BKAFOYBAT B PA3XOAUTE IIO AOTOBOPA, KOTATO AOTOBOPDBT € CKAIO-
YCH IIPE3 CACABAIL IIEPHOA.

PaSXOAI/I, KOHUTO HE MOIaT Aa 6"bAaT OTHECCHH KbM AOTOBOpHA ACHHOCT UAH HE MOTAT Ad 6’bAaT
Pa3IIPEACACHI KBM AAACH AOTOBOpP, C€ HM3KAIOYBAT OT pPa3XOAHTE 32 TO3H AOIOBOp 32
CTPOHUTEACTBO. HOAO6HI/I Pa3XOAM BKAXOYBAT:

®  OOIIM AAMHHHUCTPATHBHH Pa3XOAH, KOUTO B AOTOBOPA HE CE IIPEABHAKAA A OBAAT BH3CTa-
HOBHIMU;

L4 paSXOAI/I, CB”bpSaHI/I C HpOAa)K6I/I;

®  Da3sXOAH 32 M3CACAOBATCACKA M Pa3BOMHA ACHHOCT, KOUTO B AOTOBOPA HE CE IIPEABIIKAA
A2 ObAAT Bb3CTAHOBUMU,

®  AMOPTH3AIHA 32 MAIIHHH, CbOPBKEHNA H OOOPYABAHE, KOUTO HE Ca OMAH H3IIOA3BAHI 32
AAACHHA AOTOBOP.

Koraro pe3yATaTsT OT EANH AOTOBOP 32 CTPOHTEACTBO MOKE Ad OBAE OLEHEH HAAEKAHO, IIPUXO-
AHTE U PA3XOAUTE, CBBP3aHU C AOTOBOPA 32 CTPOUTEACTBO, C€ IIPH3HABAT KATO IIPUXOAU U PA3XO-
AW Ype3 OTYUTAHE HA €Talla Ha M3I'TbAHECHHE HA AOTOBOPHATA ACHHOCT KbM Kpasd Ha BCEKH
orgereH meprnoA. OduakBaHHTE 3aryOM IO AOTOBOPA 32 CTPOHTEACTBO HE3a0ABHO C€ IIPU3HABAT
KAaTO Pa3XOA.
Mspbprern pasxoAn IO AOTOBOPa, KOUTO CE OTHACAT 32 OBACIIN ACHHOCTH IIO AOTOBOPA Ce
IIPU3HABAT KATO AKTHB IIPH YCAOBHE, Y€ € BEPOATHO T A2 OBAAT BH3CTAHOBEHH. TaKnBa Pa3XOAH
IIPEACTABAABAT CyMa, ABAKIMA OT KAHEHTA, I 9YECTO C& KAACH(DUIIIPAT KATO HE3aBbPIIEHN Pado-
TH II0 AOTOBOPA.
EramrpT Ha 3aBBPIIIEHOCT HA AQAEH AOTOBOP CE OIIPEAEAS Upes:

® CHOTHOIICHHETO HA YACTTA OT PA3XOAUTE IIO AOTOBOPA, HAIIPABCHH 324 M3BBPIICHATA AO
MOMEHTa paboTa, KbM IIPEABHACHHTE OOIIH PAa3XOAHU II0 AOTOBOPA;

o HpCI‘AeAI/I Ha I/ISB”prHGHaTa pa60Ta;

AN

® 3aBBPIIEHOCT Ha HATyPaAHATA YacT OT pabOTATa IO AOTOBOPA.

40



€
MbTULLA

KOHCOAMAWPAH ®IMMTHAHCOB OTUET
3A TTEPMOAA 3ABBPIIBAIIT HA 31.03.2010

MeXAMHHITE IAQIIAHUSA U IIOAYICHHUTE OT KAUCHTHTE aBAHCH YECTO HE OTPa3fABAT H3BbPIICHATA
padora.

Koraro PEIYATATUTEC OT AAACH AOIOBOP 32 CTPOHUTCACTBO HC MOTAT Ad 6’bAaT HAACKAHO OIICHCHIU:

L4 TIPUXOAHUTC CC IIPU3HABAT CAMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HAIIPABCHHUTC Pa3XO-
AH IIO AOTOBOPaA Aa 6’bA2lT BBb3CTAHOBCHM,

L4 PasxoAnTE II0O AOTOBOPA C€ IIPHU3HABAT KATO PA3XOA 32 IICPHUOAAQ, IIPE3 KOMTO ca HarrpaBe-
HI.

Koraro mma BepoaTHOCT 0OOINaTa Cyma Ha Pa3sXOAHTE IO AOTOBOPA Ad IIPEBHINIABA OOINaTa Cyma
Ha IIPUXOANTE ITO AOTOBOPA, OYAKBAHUTE 3aryON HE3a0aBHO CE IIPH3HABAT KATO PA3XOA.

Cu0uTnsa caeA Kpas HA OTYETHHA IIEPHOA
CpOuTHA CACA Kpaf Ha OTYETHHA IIEPHOA Ca OHE3U CBOUTHSA, KAKTO OAATOIPHUATHH, TaKa U
HEOAATOIIPUATHH, KOUTO BB3HUKBAT MEKAY Kpad HAa OTYETHHA IIEPHOA M AATATa, HA KOATO
duHaHCOBHTE OTYETH €A OAOOPEHH 32 IIYOAUKYBaHE.
Pasrpannuasar ce ABa BuAa cpOMTHA:
® TAKNBAa, KOUTO AOKa3BAT YCAOBHA, CBIIECTBYBAAM KBM Kpasd HA OTYETHHA IICPHOA
/xopuruparun ceouTHs/;

®  TAKHBA, KOMTO Ca ITOKA3ATEAHH 32 YCAOBHSA, Bb3HUKHAAM CACA Kpasd HA OTYCTHUA IIEPUOA
/Hekopuruparnu coouTHs/ .

I'pymrata Kopurupa cyMuTe, IIPU3HATH BbB (DHHAHCOBUTE OTYCTH, 33 Ad OTPA3H KOPHUIHPAIIHTE
CBOHTHA CACA Kpasd Ha OTYETHUA IIEPHOA H OCHBPEMEHABA OIIOBECTABAHUATA.
I'pyrrata  He KOpHIrmpa CyMHTe, IpPH3HATH BBB (DHHAHCOBH OTYETH, 3a Aa OTPasHu
HEKOPUTHPAIIUTE CHOUTHA CACA Kpasd Ha ordeTHHA HepuoA. Korato Hekopuruparure coOuTus
CACA Kpaf Ha OTYCTHHSA IIEPHUOA €4 TOAKOBA CBIIIECTBEHH, Y€ HEOIIOBECTABAHETO OH IOBAHAAO HA
CIIOCOOHOCTTA Ha IOTpebHTeAnTE HA (PUHAHCOBUTE OTYETH Ad B3E€MAT CTOIIAHCKH PEIICHHUS,
IpylaTa OIIOBECTABA CACAHATAa HHQOPMAIUA 332 BCAKA CBINECTBEHA KATErOpPHA HA
HEKOPHUTUPAIIIOTO CHOUTHE :
-eCTECTBOTO HA CEOUTHETO;
u
-IIPUOAU3UTAHA OIlCHKA Ha (DHHAHCOBHUA MY €(PEKT MAH U3ABACHHE, Y€ TaKaBa OLECHKA HE MOKE
Aa ObAE HAITpaBEHA.

Pa3xoaAu 110 3aemu

I'pymara mpraara MCC 23 0THOCHO PasXOAWTE IO 3a€MH.

PasxoanTe 110 3aeMH, KOMTO MOTIAT IPAKO Ad CE€ OTHECAT KbM IIPUAOOHBAHETO, CTPOHTEACTBOTO
HAU IIPOU3BOACTBOTO HA €AHMH OTIOBAPAIL HA YCAOBHUATA AKTHB, CE€ KAIIUTAAU3HPAT KATO YaCT OT
CTOMHOCTTA HA TO3U AKTHB.

Apyrure pasxoAH IO 32€MH CE IIPU3HABAT KATO PAa3XOA.

OrroBapAIll Ha yCAOBHATA AKTUB € aKTHB, KOWTO 110 HEOOXOAUMOCT H3HUCKBA 3HAYUTCACH IIEPHOA
OT BpEMeE 32 IIOATOTOBKA 32 HETOBATA IIPEABIKAAHA YIIOTPEOA HAN IIPOAAKOA.

PazxoamTe 110 3aeMH Ce KAIIUTAAU3HPAT KATO YACT OT CTOMHOCTTA HA aKTUBA, KOIaTO CBIIECTBYBA
BEPOATHOCT, Y€ TE IIE AOBEAAT AO ODACIIM HKOHOMHYECKH IIOA3HM 32 Ipylata M KOIaTo
Pa3XOAHTE MOTaT Aa OBAAT HAAEKAHO OIICHEHH.
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Pazxoamre 110 3aeMH, KOUTO MOIaT Aa OBAAT IPAKO OTHECEHH KbM IIPHAOOHBAHETO,
CTPOHTEACTBOTO HAU IIPOU3BOACTBOTO HA AGAECH OTIOBAPAIN HA YCAOBHATA AKTHB, Ca OHE3H
Pa3sXOAH II0 3a€MH, KOUTO Onxa OMAHM M30ETrHATH, AKO Pa3XOABT IO OTIOBAPAINNA HA YCAOBHATA
aKTHB HE € OMA H3BBPIIICH.
I'pymara kammraAmsnpa pasXxOAWTE IIO 3a€MH KATO 9YaCT OT CTOMHOCTTA HA OTTOBAPAIIUA Ha
YVCAOBHATA AKTUB HA HAYAAHATA AATA HA KAITNTAAN3ALIHS.
HawaamaTa aaTa Ha KaIIMTAAM3AIIUATA € AATaTa, HA KOATO IPYIIATa 3a IbPBU II'BT YAOBACTBOPH
CACAHHUTE YCAOBHA:
®  U3BBPIIH PA3XOAUTE 32 AKTHBA;
®  U3BDLPIIH PA3XOAUTE 110 3aEMUTE;
KaKTO U
® IpeAlpHEME ACHHOCTH, HEOOXOAUMH 32 ITOATOTBSIHE HA AKTHBA 33 IIPECABIKAAHATA MY
yIotpeda HAM IPOAAKOA.
I'pymrata  mmpeycTaHOBfBA KAIIMTAAMZHPAHETO HA PA3XOAHUTE IO 3aE€MU 32 ABATH IICPHOAH, IIPE3
KOHTO € IIPEKbCHATO aKTUBHOTO IIOAOOPEHHE HA OTTOBAPAIL] HA YCAOBUATA AKTUB.
I'pyrrata 1mpekpatsfABa KAIIMTAAH3AIIAATA Ha Pa3XOAUTE IIO 3aEMH, KOTaTO Ca IIPUKAIOYECHH B
3HAYHTEAHA CTCIICH BCHYKA ACHHOCTH, HEOOXOAMMH 32 IIOATOTBAHETO Ha OTIOBAPAIIHUA HA
YVCAOBHATA aKTUB 32 IIPEABIKAAHATA YIIOTPEOA HAU IIPOAAKOA.

YCcAOBHHM aKTHUBU U IIACUBH
VcaoBeH macus e:
® BB3MONKHO 3aABAKCHHUE, KOCTO IIPOU3AN3A OT MHHAAHM CBOUTHA M YHETO CBIICCTBYBAHE
e O'bA€ ITOTBBPACHO CAMO OT HACTBIIBAHETO MAW HEHACTBIIBAHETO HA CAHO HAM ITIOBEYC
HECHIYPHU OBACIIH CBOUTHA, KOUTO HE MOTAT Aa ODBAAT H3MAAO KOHTPOAHPAHH OT
IpymaTa;
HAT
® HACTOSINO 3aABAKCHHE, KOCTO IIPOM3AM3Aa OT MHHAAW CBOUTHSA, HO HE € IIPH3HATO,
3aI10TO:
-HE € BEPOATHO 32 IIOracABAHETO MY Aa OBAEC HEOOXOAMM H3XOAMAII IIOTOK OT PECypCH,
CHADPIKAIIN HKOHOMUYCCKH TIOA3H;
HAH
- CymMara Ha 3aABAKCHHETO HE MOXKE Aa ODAEC OIPEACACHA C AOCTATbYHA CTCIICH HA
HAAEKAHOCT;
VcAOBEeH aKTHB € BB3MOKCH aKTHB, KOHTO IIPOM3AHM3a OT MHHAAM CHOUTHS H UHETO
CBINECTBYBAHE IIIe OBAE IIOTBBPACHO CAMO OT HACTBIIBAHETO AU HEHACTDBIIBAHETO HA CAHO HAHU
IIOBEYE HECUTIYPHH ODACIIN CBOUTHA, KOUTO HE MOTAT Ad OBAAT HM3MAAO KOHTPOAHPAHH OT
rpymara.Y CAOBHHTE aKTHBU U IIACHBH HE CE IIPH3HABAT.

OTunTaHe HAa KOHIIECHOHHU IIPaBa

Kem 31.12.2009r. rpymarta pasmosara € KOHIIECMOHHH IIpaBa 3a AOOHB Ha CTPOUTEAHH
MATepPHUAAM.

MCC16 u MCC38 uskArouBar OT 0OXBaTa CH OTYMTAHETO HA IIPaBaTa 3a AOOMB Ha ITOAE3HU
nskonaemu. [Ipuera e coOCTBEHA CIETOBOAHA ITOAUTHKA 32 OTIYUTAHE HA PA3XOAHUTE CBBP3AHU C
KOHIIECHOHHHTE IIPaBa IIPE3 IIEPHOANTE, OOXBAHATH OT CPOKA HA KOHIICCHAL

MuUHIMAAHITE TOANIIHA ITAAIIAHUA CHIAACHO KOHIIECHOHECH AOTOBOP CE OTYMTAT 32 Pa3XOA B
IIEPHOAQ, 32 KOHTO Ce OTHACAT.
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AOITBAHHTEAHHN ITAAIIAHUA HAA MUHUMAAHHTE, KOUTO Ca CBBP3aHH U CE OIPEACAAT Ha Oa3a Ha
AODHTOTO KOAHYECTBO HHEPTHH MATEPHAAM U APYIH IIOKA32aTEAH, 3aA0KEHH B AOrOBOpa, Ce
HAYHUCAABAT M OTYUTAT 32 PA3XOA 32 IIEPHOAQ, 32 KOMTO CE OTHACAT.
ApyxectBara B IpPymaTa HMaT 3aABAXKECHHA IIO AOTOBOPHTE 334 KOHIICCHOHHHU IIpaBa 3a
PEKYATHBAIINA Ha KOHIIECHOHHATA ITAOII. [IpoekTHHTE PasXOAHM ITO IIAAHA 32 PEKYATHBAITHSA CeE
OTYNTAT KaTO PA3XOAU U IIPOBH3UH 32 CPOKA HA KOHIIECHOHHHTE IIPaBa.
OTueT 32 NapUIHUTE ITOTOIH
I'pymara e mpueAsa ITOAUTHKA 32 OTYHTAHE M IIPEACTABAHE HA IAPUYHHUTE IIOTOIU IO IIPEKUA
METOA B OTYETA 32 IIAPUIHHTE ITOTOIIH.
[Taprranunre moTonu ce KAACHMUIIUPAT KATO HAPUIHU IIOTOITH OT:

e  OmneparuBHA ACHHOCT

e luBecTUIMOHHA ACTHOCT

o DuuaHCOBA ACHTHOCT

OTuer 32 mpoMeHUTE B COOCTBEHNA KAITUTAA
I'pyrraTa IpeACTaBa OTYET 32 IIPOMEHUTE B COOCTBEHUA KAIIUTAA, IIOKA3BAIII:
e 00Ima cyma Ha BCCOOXBATHHSA AOXOA 32 IIEPHOAQ;
® 332 BCCKM KOMIIOHEHT Ha COOCTBEHHSA KaIlMTaA, €(DEKTHTE OT IIpHAAraHe ¢ oOparHa
CHAQ MAM IIPEU3UUCACHHUE C O0OpaTHA CHAQ, Ipu3HaTh B chotBercTBue ¢ MCC §;
u
® 32 BCCKH KOMIIOHCHT Ha COOCTBEHUSA KAIIMTAA, H3PABHABAHE HA DAAAHCOBATA CTOHHOCT
B HAYAAOTO U B Kpad Ha IIEPHOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMEHHTE B
pesyATaT OT:
- 1medaAba nAu 3aryoa;
- BCfAKA CTATHA Ha APYT BCEOOXBATEH AOXOA;
- CAEAKH CBC COOCTBEHUIIMTE B KAYECTBOTO MM HAa COOCTBEHHIIM, KATO ITOKAa3Ba
OTAEAHO BHOCKHTE OT U PA3IIPEACACHHUATA KbM COOCTBCHHUIIUTE;
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AomrbaHuTeAHA HHPOPMALUA KBM CTATHUTE Ha (DUHAHCOBUA OTUYET
1. Oruer 3a GUHAHCOBOTO CHCTOAHUE

1.1. UmoTH, MammmHy, ChOPBXKEHUA

3emu Crpaam  Cwope  Mamuan Tpanc Apyru Kamnra
JKEHHA u MOPTHHU AKTUBU  AU3HMPAHHA

06opoyA  cpeAcTBa pa3xoAu
BaHE

OryerHA CTOHHOCT

Caaao xbM 31.12.2008 20 874 8 887 5111 70 435 20 069 1605 432 127 413
ITocTbnman 130 22 955 180 363 1650
Usae3an (153) 3) (81) (151) (378) (66) (233) (1 065)
ITocrpnuam or mpuaoburu 31 397 252 1514 227 34 70 2525
ABIIEPHU IPEATIPUATHA

M34€3A1 OT IPOAAAEHH (8 597) (3 138) (11 735)
ABIIEPHU IPEATIPUATHA

Caaao xbm 31.12.2009 12 124 5876 5052 71239 19 691 1719 562 116 263
TTocremuan 282 3 3 16 309
Usne3an (85) (56) 11) (152)
Hsae3an o1 npoAaseHn 21) (321) (462) (14) (23) (841)
A'BH.IEPHH HPCAHPI’[HTH}[

Caapo xbMm 31.03.2010 12103 5555 5052 70 974 19 624 1693 578 115 579
Amoprmsanma

Caaao xbM 31.12.2008 1377 605 12 548 7726 574 - 22 830
ITocTbnman 139 202 4727 2903 207 8178
)% EYCIN' @) (43) (57) (147) @) (2506)
ITocrenuau ot npuaoGuTH 161 112 1209 170 25 1677
ABIIEPHU TIPEATIPUATUA

M3A€3AH OT IPOARAEHU (303) (303)
ABIIEPHU TIPEATIPUATHA

Caaao xsM 31.03.2010 - 1211 764 17 218 10 482 774 - 30 449
TlocTbmuan 31 45 1153 683 52 1964
Ussesan ©) )
M3A€3AH OT IPOARAEHU (14 (406) 4 (11) (75)
ABIIEPHU TIPEATIPUATHA

Caaao xbm 31.12.2009 - 1228 809 18 325 11 161 806 - 32329
basarcosa crorHOCT

Baaarxcosa croiiHocT 12 124 4 665 4 288 54021 9209 945 562 85 814
xbM 31.12.2009

Basarxcosa croiiHocT 12103 4 327 4243 52 649 8 463 887 578 83 250
xbM 31.03.2010

KbM Kkpas Ha OTYETHHA IEPHOA € H3BBPIICH IIPETACA 32 OOC3IICHKA HA AKTUBUTE BKAFOYCHU B
MMOTH, MAITMHI U ChOPBKEHUA KOHTO HE ITOKa3Ba HHAMKAITNA 32 OOE3IICHKA.
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Kem 31.12.2009r oruerHaTa CTOHHOCT HAa HAITBAHO AMOPTHU3MPAHHUTE HMOTH ,MAITHHH U
CHOPBKEHIA, KOUTO CE IIOA3BAT B ACHIHOCTTA € KAKTO CACABA:

Crpaam — 142 x.AB.

Marmman u obopyasase — 1720 x.AB.

Tparcrioptan cpeacTsa — 1645 x.AB.

Apyru akrusu — 147 x.AB.

IIpeacraBeHHTE CTOMHOCTH Ha HMMOTH MAIINHA U CBOPBKCHHA BKAIOYBAT AKTUBU KOHTO Ca
IIPEAOCTABCHH KAaTO OOE3IICUYCHUE HA 3aAbAKCHISA KAKTO CACABA

3emu u crpaam -2 485 X.AB.

Marman un obopyasane — 28 400 x.AB.

Tpancnoprau cpeactsa- 4 444 x.AB.

Apyrn akrusu- 206 X.AB.

1.2. ABATOTpaiiHI HEMATEPUAAHU AKTUBH

ITporpaman
MPOAYKTH

OryerHa CTOHHOCT

Canpo xbm 31.12.2008 3386 105 94 3585
IlocTenman 7 22 29
Hsaesan ) @
Canspo xbm 31.12.2009 3 386 110 116 3612
Caapo xbMm 31.3.2010 3386 110 116 3612
Amoprmsanma

Canpo xbm 31.12.2008 679 18 29 726
IlocTenman 1096 8 13 1117
Hsaesan @ @
Canspo xbm 31.12.2009 1775 24 42 1841
IlocTenman 277 1 278
Caapo xbMm 31.3.2010 2052 25 42 2119
Baaancosa croitnoct kem 31.12.2009 1611 86 74 1771
Basaucosa croiinocr ksm 31.3.2010 1334 85 74 1493

K®M Kkpad Ha OTYETHHA IIEPHOA € U3BBPIIIEH ITPETACA 32 OOC3IIEHKA HA HEMATCPHAAHNTE AKTHBH,
KOHMTO HE ITOKA3Ba HHAMKAIINN 32 OOE3IICHKA.
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1.3. Herexymu (pmHAHCOBH AaKTHUBH

Herexymm ¢puHAHCOBU aKTHBHA 31.3.2010 r.  31.12.2009 r.

BsemaHNA 110 AMUBMHTOBU AOTOBOPU 512 351
DUHAHCOBU AKTUBH HA PA3IIOAOYKEHHE 32 IIPOAAXKDA 5 5
OG0 517 356

1.3.1. BsemaHuA 10 AMSMHIOBY AOTOBOPU -HETEKYIITH

Bua 31.3.2010 r. 31.12.2009 r. ‘
B3eMaHus 110 AMBHHT OT CBBP3aHU AWLA U3BBH rpynara /Hero/ 490 200
B3emaHNA 0 AM3HHT OT CBBP3aHHU AUIA U3BBH I'PylIaTa 490 200
B3emaHwus 110 AMBHHT OT HECBbpP3aHu Auna /Hero/ 22 151
BsemaHuA 110 AM3MHT OT HECBBP3AHH AMIIA 22 151
(015311 ) 512 351

1.4. Herexymu ThProBCKA U APYTH B3€MAHUA

Bua 31.3.2010 r. 31.12.2009 r.

B3emanua nmo npoaaxou 3223
Apyru HeTeKyIu B3eMaHUA 50 504
ITpeaocraBeHN rapaHITUH U ACITO3UTH 19 504
Apyru BzemaHuA 31

OG0 50 3727

1.5. Mareprnassu 3anacu

Bua 31.3.2010 r. 31.12.2009 r. ‘

Marepuaau B 1.4. /HEeTO/ 7 282 4 811
OcHOBHE MaTepuasn 7 282 3308
PesepBHu yacTu 487
TopuBa u cMazouHy MaTepuasu 391
CriomarareAHn MaTepUaAn 545
Apyru marepuasn 80
IMpoaykmua /uero/ 1843 3090
ITpoayxrus 1843 3090
Croku /uero/ 517 1159
Croxu 517 1159
He3apspiieno npous3soActso /ueto/ 184 243
Hesapbprreno npou3BoACTBO 184 243

OG0 9 826 9303
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1.6. Texymu THProBCKU U APYTH B3€MAHUA

Bua 31.03.2010 31.12.2009 r. ‘

Bsemanus oT CBBP3aHM AUIA B rpynara /Heto/ - -
Bsemanus OT CBBP3aHH AULA H3BBH Ipynara /HeTo/ 6725 1065
B3emaHua nmo npoaaxou 6 315 671
OO6e31ieHKa HA B3€MaHUA IO IPOAAKOH
B3emaHua o npeAoCTaBeHU ABAHCU 395 394
Apyru BzemaHusA 15
B3emanus o npoaax6u /uero/ 76 885 98 834
Bsemannsa 1o mpoaax6u 77 277 99 295
OGe3ueHKa HA B3€MaHHA 110 IIPOAAKOH (392) (461)
Bsemanus o npeaocrasenu apancu /ueto/ 9 488 9034
BsemaHuA 110 IPEAOCTABEHN ABAHCH 9533 9079
OGe3neHKa HA B3€MAHHA 110 IIPEAOCTABEHN ABAHCH (45) (45)
Bsemanus o crAeOHm criopose /HETO/ 366 345
Bsemannsa 1o craebHHU criopose 396 397
OGes3nenka Ha B3eMaHHA 110 CbACOHH criopoBe (30) (52)
B3emaHuA OT COIAAHO OCUTYPABAHE - 6
Commaaso ocurypasaHe 6
Apyru Texyiuy B3eMaHUA 2884 2709
Bsemanua 1o AuncH u HadeTH 3 1
ITpeaocTaBeHU rapaHIU U ACTIO3UTH 2620 2 629
Bsemanmnsa o 3acrpaxosane 11 15
ITpeansarenu pazxoau 13 1
Apyru BzemaHusA 237 63

OG0 96 348 111 993

1.7. Aagpnu 32 Bb3CTAHOBABAHE

Bua 31.3.2010 r. 31.12.2009 r. ‘
AaHBK BBPXy AOOABEHATA CTOMHOCT 311 412
Kopmoparusen AaHbk 625 616
Apyru AaHBIU 7
O61m0 936 1035

1.8. Texymmu (prHAHCOBU AKTUBU

Texymu (pUHAHCOBH AKTHBU 31.3.2010 r. 31.12.2009 r.
B3emaHMA 110 AU3MHTOBH AOTOBOPH 237
Kpeaurn u B3emanua 91 403 65672
OG0 91 403 65 909
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1.8.1. Kpeanurn: u B3eMaHUA - TEKyIIH

Bua 31.3.2010 r. 31.12.2009 r.
Kpeaurn 63 144 42109
BsemaHuA 110 IPEAOCTABEHU ACTIO3UTH 6 6
Bsemanua npuaoOuTH Upes 1ecun 16 222 12 036
Kpeaurn npupaoburu upes necun 12 031 11 521
O61ro 91 403 65 672

Bup 31.3.2010 r.  31.12.2009 r. ‘
B3eMaHus 110 KPEAUTH OT CBBbP3aHU AMLIA U3BBH rpymnara /Hero/ 3378 2454
B3emaHNA 0 KPEAUTH OT CBBP3aHH AUIA H3BBH I'PyNATA 3111 2263
BsemaHnaA 110 AMXBY II0 KPEAUTH OT CBBP3aHU AUIIA U3BBH IPyIIaTa 267 191
B3eMaHus 110 KPEAUTH OT HECBBbP3aHU Auna /Heto/ 59 766 39 655
B3emaHmIA 110 KPEAUTH OT HECBBP3aHU AHIIA 47 634 32676
B3emaHMA 110 AMXBY II0 KPEAUTH OT HECBBP3aHU AHIIA 12132 6979
OO61o 63 144 42109

IIpeaocraBennTe 3aeMU Ha HECBBbP3aHHU AWIIA U CBBP3aHU AHUIIA U3BBH IPYIIATa CE OAUXBABAT ITO
AOTOBOPEH AHXBEH IIPOLIEHT B rpaHuiute ot 7,5% ao 13,5%, kouto e cpobpaseH ¢ masapHUTE
AUXBCHN HHBA Ha (DHHAHCHPAHE AO KOETO APYKECTBOTO HMa AOCTBIL Kparkocpounmre
kpeantn ca ¢ maaexn Ao 31.12.2010r. OrmycHatuTe KpeAUTH ca OOE3IEYEHH ChC 3aIIMCH HA
3aITOBEA.

31.3.2010 r. 31.12.2009 r.

Bsemanus 110 A€IO3UTH OT HECBBP3aHM Aula /HeTo/ 6 6
BsemaHuA 110 A€TIO3UTH OT HECBBP3aHU AUIIA 6 6
OG0 6 6
Bua 31.3.2010 r.  31.12.2009 r.
Bsemanus npuAoOHTH Upe3 HECHH OT HECBBP3aHU AnLa /HeTo/ 16 222 12 036
Bsemanna npuAoGUTH Ype3 I€CUH OT HECBBP3AHHU AUIIA 16 222 12 036
O6mmo 16 222 12 036

Bsemanms mpmAoOHTH ¥pes IecHm OT HECBBbP3aHM AMIA C OaraHcoOBa crToiHOCT 0071x.AB. ca
AMXBEHHI U CE OAUXBSBAT ITO AOTOBOpEH AmxBeH mporieHT 13,00%.
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Bua

31.3.2010 r.  31.12.2009 r.

Kpeantu npuaobutu upes necuu ot HeCBbp3aHu Auna /Heto/ 12 031 11 521
Kpeautn mpuaoOuTH Upe3 HECHH OT HECBBP3aHU AHIIA 12 031 11 521
O61mo 12 031 11 521
1.9.I1apu 1 mapuIHN €KBUBAACHTHU
Bua 31.3.2010 r. 31.12.2009r.
ITapuurnu cpeacTBa B Opoit 3 855 530
B A€Ba 3834 508
BBB BaAyTa 21 22
ITapuuny CpeACTBA B Pa3MAAIATEAHH CMETKH 1990 827
B A€Ba 1895 675
BBB BaAyTa 95 152
ITapuunu ekBuUBaAeHTH 5) 28
BsemaHusa oT MOAOTUYETHH AUIIA ®) 28
Baoxupann napuaHu cpeAcTBa 68
O61o 5908 1385
1.10. CoGcrBen KammuTaa
1.10.1. OcuoBen xkarmmTaa
Axrmmonep 31.03.2010 r. 31.12.2009 r.
Bpoit Croiimoctr % Asaa Bpoit Croiimoctr % Asaa
AKITNN AKITNN
ABBb 11 644 000 11 644 000 37,96% 11 644 000 11 644 000  37,96%
Wmxenepuar
OOA
EBpobuasuar 3997 300 3997300  13,03% 3997 300 3997300  13,03%
2000 OOA
Bacua bosxkkos 3243 280 3243280 10,57% 3243 280 3243280  10,57%
Opann 1540 487 1540 487 5,02% 1540 487 1540 487 5,02%
XaAKUSHKOB
Apyrn 10 246 933 10246 933  33,42% 10 246 933 10 246 933 33,42%
MHHOPHUTAPHU
aKLII/IOHCPI/I
O061mo: 30672 000 30672 000 100% 30672 000 30672 000 100%

1.10.2. ITpemuu ot emucuu
[Npemuure ot emucnu ca GOPMHUPAHHI B IIPEAXOAHH IIEPHOAH IIPU EMATHPAHE HA KAIIATAA.
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1.10.3/4. Pesepeu

Peseps or npeusuncaeHuA OGum u Apyru
pesepBu

OG0 pesepBu

Pesepru xpm 31.12.2008 r. 9493 9 493
ITpeusuncaenu pesepsu - 9493 9493
xbM 31.12.2008 .
YBeauueHus or: - 9232 9232
Pasnpeaesenne Ha 9232 9232
nevarba
Hamaaenunsn or: @) (221) (228)
HsnaaTenn TaHTHEME (143) (143)
IMTpensuncaennsa Ha @ @)
qy2KA.ACITHOCT
Apyrn 78) 78)
PesepBu kM 31.12.2009 1. @ 18 504 18 497
Hamaaenuns or: - (489) (489)
HMznaareHu TaHTHEME (489) (489)
Pesepsu xbm 31.3.2010 1. @) 18 015 18 008
1.10.5. ®duHaHCOB pesyaTar

DUHAHCOB PE3yATAT Croiiaocr ‘
ITeuas6a xuMm 31.12.2008 r. (14 965)
ITpensuncaena neuasba/3ary6a xem 31.12.2007r. (14 965)
YBeaudeHus: or: 5700
ITeuaa6a 3a roaunara 2009 5700
Hamaaenuns or: (9 405)
Pasmpeaeserue Ha meueaba B pesepBu (9 232)
Apyrn (173)
ITeuasba xpm 31.12.2009 r. (18 670)
ITeuas6a xum 31.3.2010 r. (18 670)
YBeandeHus or: (5 465)
3aryba 3a roaunara 2010 (5 4065)
3ary6a xbm 31.3.2010 r. (5 465)
®unancos pesyarar kpm 31.12.2008 r. (14 965)
®unaaHcoB pesyarar KbpM 31.12.2009 r. (18 670)
®unancos pesyarar kbpM 31.3.2010 r. (24 135)

1.11. Herexyu (pHAHCOBU NACUBU

Herexymm ¢puHAHCOBU ITACUBHA

31.3.2010 r.  31.12.2009 r.

3aABAYKEHUA 110 AUSHHIOBU AOTOBOPH 12 797 10 689
®UHAHCOBY ITACHBH, OTYUTAHU I10 AMOPTHU3HPAHA CTOHHOCT 59 499 59 434
OG0 72 296 70 123
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1.12.1. 3aABA’KE€HNA IO AUBMHIOBH AOTOBOPH - HETEKYIIA

Bua

31.3.2010 r.  31.12.2009 r.

3aABAYKEHUA 110 AUSHHT KbM HECBBP3aHH AHIIA 12 797 10 689
O06wro 12 797 10 689
1.12.2. ®uHaHCOBY TACUBU OTYUTAHH IO AMOPTHU3UPAHA CTOMHOCT - HETEKYIIN
Bua 31.3.2010 r.  31.12.2009 r. ‘
3aABAYKEHHA 110 MIOAYYEHU KPEAUTH 59 499 59 434
O6m0 59 499 59 434
Bua 31.3.2010 r.  31.12.2009 r. ‘
3aABAKeHUA 10 KPEAUTH KbM (PUHAHCOBH IPEATIPUATUA 59 499 59 434
O6mr0 59 499 59 434
1.13. HerexyImu ThProBCKH U APYTH 3aABAKECHHA
Bua 31.3.2010 r. 31.12.2009 r. ‘
3aABAYXKEHUA II0 AOCTABKHI 123 847
OG0 123 847
1.14. HeTtexymmu npoBu3uu
Bua 31.3.2010 r. 31.12.2009r.
ITpoBusuu; 3a MpaBHYU 3aABAKEHHA 2286 1944
ITpoBusuu 3a ABATOCPOYHH AOXOAU HA IIEPCOHAAA 841 841
OG0 3127 2785
1.15. Texymu pUHAHCOBU MACUBU
Texymu (PHHAHCOBU ITACHBU 31.3.2010 r.  31.12.2009 r.
3aABAYKEHUA 110 AUSUHIOBU AOTOBOPH 12102 15279
®UHAHCOBY ITACUBU, OTYUTAHH I10 AMOPTH3HPAHA CTOHHOCT 75 404 62 730
OG0 87 506 78 009
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1.16.1. 3aABA’KEHNA 10 AUSUHTOBH AOTOBOPH - TEKYIIN

Bua 31.3.2010 r. 31.12.2009 r. ‘
3aABAKEHUA 10 AU3UHT KbM HECBBP3aHU AHIIA 12102 15279
OG0 12 102 15 279

1.16.2. duHaHCOBH TACUBH OTYUTAHH II0 AMOPTU3HPAHA CTOMHOCT — TEKYIIH

SaA'I:A)KeHI/I}I 1o OGAI/II‘aI_II/IOHHI/I 3aeMu

3aABAYKEHUA 10 TTIOAYYEHH KPEAUTH 75 404 62730
OG0 75 404 62730
Bua 31.3.2010r.  31.12.2009 r. ‘
3aABAYKEHUA 110 KPEAUTH KbM (DUHAHCOBU MIPEATIPUAATHA 55917 55774
3aABAYKEHUA 110 AUXBY I10 KPEAUTH KbM (PUHAHCOBY IIPEAIPUATHA 62 507
3aABAKEHUA IO KPEAUTH KBM HECBBP3aHH AUIA 14 599 5629
3aABAYKEHUA 110 AUXBU 110 KPEAUTH KbM HECBBP3aHU AUIIA 4826 820
OG0 75 404 62 730

[Ipes mepmoaa He € HMMAAO HAPYIIECHHSA HAa AOTOBOPH 32 KPEAHUT, KOHTO Ppa3peIiaBaT Ha
KPEAHTOPA Aa M3HCKBA YCKOPEHO wm3mAamae. IIpes mepmoaa kKpeanrte KbM (PHHAHCOBU
HHCTHTYIIUH Ca IIPEAOTOBOPEHH, IIPH IIPEAOTOBAPAHETO Ca IIPOMEHEHH U AUXBEHHTE HHBA.

B xparkocpodnara dWacT Ha 3aABAKEHHETO IO KPEAUTH KbM (DHHAHCOBU IIPCAIIPUATHA €
BKAIOUEHA IIPOCPOYEHA TAABHHUIIA B pasMep Ha 335 X.AB., KOATO € IIAATEHA KbM KPEAUTOPa AO
31.01.2010roanHAa.

[Toayuenure 3aeMu OT CBBP3aHU AHIIA H3BBH IPylla U HECBBP3AHH AHIIA CE OAUXBABAT IIO
AOTOBOPEH AuxBeH nporeHT 7,5%. Kparkocpounure kpeanTtn ca ¢ maaexu Ao 31.12.2010r.

1.17. Texyum THProBCKH U APYTH 3aAbAYKCHUA

Bua 31.3.2010 r. 31.12.2009 r. ‘
3aABAKEHUA KBM CBBP3aHH AUIIA U3BBH IPyIIaTa 7787 3533
3aABAYXKEHNA II0 AOCTABKHI 5062 3063
3aABAKEHUA 110 IIOAYIECHU ABAHCU 126 192
3aAbAYKEHUA TI0 AUBUAECHTH 41
3aABAYKEHUA 110 TAPAHIIII U ACTIO3UTH 250 237
B 1.u4. rapaunmu Ha HC, YC, CA 250 237
Apyru saabAsKeHHA 2 349
3aABAYKEHUA 110 AOCTABKHU 67 561 72 913
3aABAYKEHUA 10 IIOAYYE€HH ABAHCH 19 074 16 982
Apyru TeKymm 3aAbAKEHIA 4218 770
3aABAKEHUA 10 TAPAHIIUY U ACTIO3UTH 224 118
3aABAYKEHHA 110 3ACTPAXOBKH 28 379
3aABAYXKEHNA IO KOHIIECUA 17 161
Apyru 3aabakeHus 3949 112
O61m0 98 640 94 198
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1.18. AaHBYHH 3aABAKEHHUA TEKYIIHI

Bua 31.3.2010 r. 31.12.2009 r.
AaHBK BBPXy AOGaBEHATA CTOMHOCT 1279 545
AaHBK BBPXy A0OaBeHATa CTOMHOCT - AUXBH 77 22
KopnoparuseH AaHBK 31 46
KopriopaTuees AaHBK - AUXBUA 20
AaHBK BBPXy AOXOAHUTE Ha (PU3UIECKUTE AHIIA 294 511
AaHBK BBPXy AOXOAUTE Ha (PU3MUECKUTE AUIA - AUXBU 1
AaHBK BBPXy pasxoauTe 2 14
Apyru Aaebnm 170 225
Apyru AAHBI - AUXBHA 2 6
O61o 1875 1370

B AampunpTe 3aABAKEHHUA 32 AAHBK BBPXY A0OaBeHa crorHOCT 293 X. AB. M 20X.AB. AUXBH Ca
saapAxkenns 1o APA msaaaer mpes 2009r.

B apyrure Aambim ca BkarodeHH 3aabAkeHus 1o 3MAT 3a meproaa 2008 — 2009r. B pasmep Ha
70 XuA .AB. 1 AMXBH 32 320aBa B pasMep Ha 3 XHA.AB.

1.19. 3aabAkeHUA KBM IIEPCOHAA

Bua 31.3.2010 r. 31.12.2009 r.
3aABAKeHHE KBM IIEPCOHAA 3681 4 855
B T.4. 3aABAYKE€HHUA 110 HEU3IIOA3BAHH OTITyCKH 607 1028
3aAabAKeHUE KBM COIIMAAHO OCUIypPABaHE 1105 1808
B T.4. 3AAbAKECHHA 110 HEU3IIOA3BAHH OTILYyCKU 133 202
3aAbAKEHHE KBM KAIOUOB PBKOBOAEH IIEPCOHAA - 522
BB3HAIPAYKACHUA
3aABAKEHHE KBM KAIOUOB PBKOBOAEH IIEPCOHAA - OCUTYPOBKH 7
3aABAYKEHHE 110 U3BBHTPYAOBH IIPABOOTHOIICHUA - 22
BB3HATPAKACHUA
OG0 5337 6663
1.20. Texym npoBusun
Bua 31.3.2010 r. 31.12.2009 r.
ITpoBusuu 3a NpaBHU 3aABAYKEHHA B T.4. 724 1068
OG0 724 1068

2. OTuer 3a AOXOAUTE

2.1. ITpuxoan
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2.1.1. ITpuxoau ot mpoAa>KOH

Bua npuxoA 31.3.2010 . 31.3.2009r. |
ITpoAask6u HA IPOAYKITUA B T.U. 551 1531
ITpopa>k6u HA MHEPTHU M-AR 551 1531
ITpopa>k6u Ha CTOKH B T.d. 250 758
ITpoaa>k6u Ha ropusa 250 758
ITpoaa>x6u HA yCAyTH B T.9. 17271 11 006
ITpopa>k6u HA CTPOUTEACTBO 17271 11 006
Apyru npuxoAu B T.4. 243 1826
ITpoaark6u Ha MaTepuasn 243 1826
(015311 (¢ 18 315 15121
2.1.2. ®uHAHCOBU IPHUXOAU
Bua npuxoa 31.3.2010 r. 31.3.2009 r. ‘
ITpuxoAu OT AUXBH B T.U. 1425 1994
10 THProOBCKHU 3a€MU 1425 1994
IToAo>kuTEAHU KYPCOBU PA3AUKHA 896 155
OG0 2321 2149
2.2. Pasxoau
2.2.1. 3m10A3BaHU CypOBUHU, MATEPHAAN U KOHCYMATUBH
Bua pasxoa 31.3.2010 . 31.3.2009r. |
OcHOBHM MaTepHaAH 32 IIPOU3BOACTBO 3120 5257
OG0 3120 5257
2.2.2. Pa3xoAu 32 BBHIIIHH YCAYTH
Bua pasxoa 31.3.2010 r. 31.3.2009 r. ‘
Apyru pa3xoAu 3a BBHIITHHA YCAYTHA 12 812 4 286
OG0 12 812 4286
2.2.3. Pa3xoAu 3a aMOPTH3ALIIH
Bup pasxoa 31.3.2010 r. 31.3.2009 . ‘
Pa3sxoau 3a amopTH3aUK HA IPOU3BOACTBEHH 1963 1797
ABATOTPAHU MATEPUAAHU AKTHBH 1963 1797
Pa3xoAu 3a aMopTH3aIMU HA AAMHHHUCTPATHBHU 279 279
ABATOTPAHHU HEMATEPUAAHU AKTUBU 279 279
OG0 2242 2076
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2.2.4. Pa3xoAHd 3a 3aIIAQTH M OCUI'YPOBKH HA IIEPCOHAAA

Pasxoau 3a: 31.3.2010 r. 31.3.2009r. |
Pa3xoAu 3a 3amaaTv HA B T.4. 4 002 4787
NIPOU3BOACTBEH IIEPCOHAA 4002 4787
Pa3sxoAu 3a OCUTyPOBKH HA B T.4. 1055 1139
IIPOU3BOACTBEH IIEPCOHAA 784 1139
O6110 4786 5926

2.2.5. O0e31ieHKA HA AKTUBU

Bua pasxoa 31.3.2010 r. 31.3.2009 r. ‘
Pasxoau oT 00€e31eHKa HA B3€EMAaHNA 23
OG0 23 -

2.2.6. Apyru pasxoau

Bua pasxoa 31.3.2010 . 31.3.2009r. |
Apyru pazxoau 592 460
OGmo 592 460

2.2.7. Cymu c KOpEeKTUBEH XapaKkrep

Bua pasxoa 31.3.2010 r. 31.3.2009 r.

Barancopa CTOMHOCT Ha IIPOAAACHM aKTHBH /HETO/ 365 -
BaaancoBa CTOIHOCT Ha IIPOAAACHU AKTHUBH 365

H3MmeHeHue Ha 3aI1aCHTe OT IPOAYKuuA /Heto/ (52) -
H3meHeHUE HA 3aIIACUTE OT IIPOAYKITHA (52)
Apyru cymu ¢ KOPEeKTHBEH XapaKTep (701)

OG0 (388) -

2.2.8. DUHAHCOBU Pa3X0OAU

Bua pasxoa 31.3.2010 r. 31.3.2009 r. ‘
Pa3sxoAu 3a AUXBH B T.9. 2944 1966
10 3aeMu OT (PUHAHCOBU IIPEATIPUATHA 2944 1966
OTpunareAHn KypcoBU Pa3AUKHU 338 112
Apyru ¢puHAHCOBH pa3xoAn 148 149
O6mo 3430 2227

2.2.09. Pa3xoA 3a AAaHBLIHA

CBraacHO AECHCTBAIIOTO 3aKOHOAATEACTBO IIEYAAOHTE CE OOAArar ¢ KOPIIOPATHBCH AAHBK B
pasmep 10%. 3a m3uncadBane pasmepa Ha OTCPOUEHHUTE AAHBIIN € IToA3BaHa cTaBka 10%, xosATo
CE OYAKBA A4 € BAAMAHA IIPH OOPATHOTO IIPagBACHUE.

Bua pasxoa 31.3.2010 . 31.3.2009r. |
Aambim or megasbara 2
O6mo 2 -
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