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AEEI,ITYM I,IHBECT MCI{U
OTqET 3A BCEOEXBATHI,Iq AOXO,(
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NE6T{TYM I,IHBECT A.IICTI II

OTqET 3A. NPOMEHI4TE B COECTBEHIZ' KANIZTAJI
3a r€pro.qa 01.01.2014-31.12.2014

Ha 01 nuyapu 2013 r.

Pa3npereneHHe ga neqar6ara

Ileva,r6a./3ary6a ra ro.{r{Hara

06uI eceo6xsareH noxo!

Ha 3l AeKeMBpE 2013 r.

Ha 01 auyapn 2014 r.

Pa:npeaerenae sa neqa,r6a, a

Ileva,r6a./3ary6a ra ro.quHara

06r{ sceo6xsareH aoxoa

Ha 31 AeK€MBpr 2014 r.
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AEE'ITYM I,IHBECT AACIiII

OTqET 3A, TIAPI,II{HI4TE IIOTOUI4
3a ncpuoaa 01.0 1.2014-31.12.2014

IIAPI,II{HI,I IIOTOIIII OT OIIEPATIIBHA AEfrHOCT
IInauaHufl Ha.aocraBqIr([l
fhauaau.r colp:aHr{ c nepcoHana

flocrrnnenur uo uecuu
flrauraHur no aoroBoprr 3a ueculr
Ilorl rear nrxnr rto 6aHKoBu .{e[o3rflE
,[pyra naauranur/nocThnreHt-r,r 3a oneparlrBHara aeiHocr
Herrtr nap].r.rHr.t rtorourr or oneparlrBflara lefiHocr

TIAPI{T{H]I NOTOUI,I OT O}IHAHCOBA AETHOCT
fllauaglu na u.rnraenrr
Herau napuvnx rroroun, rr3rroJr3BaH[ ar,B QltHaHcoBa
AeIHocr

HerHo (nama.renne)/yBenuqenue Ea flaprrqHrrTe cpeacrBa ll
napErIHIrTe eKBtlBaJteHTll
flapuvHn cpeacrra r naplqnx eKBllBareHTB Ha I rnyapn
Ilapxvrn cpeacrea E rraplrqHrl eKBusa,'reHrE Ha 3l AeKeMBpu

florcsnrersrre 6enexxr or crpaHrua 6 .ao cTpaHHua
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NEETITYM I,THBECT AACI{ll

IO'CHI,ITEJIHX EEJIEXKII KbM |O,UHIXHI4' OIIHAHCOB OTqET
3a repHoAa 0I.01.2014-31.12.2014

Kopfl oparltBHa lrH0opMarrllfl

,,,(e6nryu nnrecr" A.{CH[ e axqsoHepHo ,lpyxecrBo, aflrcaHo a TP na AB roa Ne 20t00319114828 Ha

19.03.2010 r. @nxancoaara ro,(r.rHa Ha ApyxecrBoro npnrmovea ra 3l .[eKeMBpx.

OcHosHara aefiaocr aa ApyxecrBoro BKIIK)qBa rrHBecrr-rpaHe Ha naprrrH[Te cpeacrBa, ua6paau vpe: r3aaBaHe Ha

iteflHl-t KHHxa, BbB B3eMaHH, (cexropurnrauu-r na a:evaHnl), noxynxo-npoaax6a Ha B3eMaHur, xaKro x

r3BLprrrBaHe Ha apyrH rbproBcxu aefiHocrr{, flprxo ca'bp3zrHr.r c noxy[Ko-npoaax6a r/urn certoplrl,traluilt Ha

s:eMaEHx - JIuueHg Ns 70-ACI,llVl6.02.20l I r. na K@H.

Kru 31.12.2014 r., aKur.roHeprrre Ha ApyxecrBoro ca:

AKuuoHep

I4A Ha,qex.aa AA
Cxr.r HnxnHepnHr OO,[
Ilpnrar Typc 2000 OO,{
EHrpa Houep EaHo EOO,{
Aaryen EOO.{

Epoi axunr
58 500

500 000

30 500

30 500

30 500

9,00%
76,90%

4,70%
4,70%
4,'toyo

650 000 100%

ApyxecrBom ce npe.acraBJrrBa or H3rrbaHnrenHlr, arpeKTop BnaAIrMup feoprren Kouapcrn.

EaHKa aeno3Hrap Ha .(pyxecrBom e Eauxa ,(CK EA,[.

Oocryz<raqo lpyxecrso:,(e6nra OO,{.

Ea3a 3a u3rorBcHe

foalturHurr (iHHaHcoB orqer e u:roraen aa 6aga scrop[qec(a uena.

@nHancos[rr orqer e rrpeAcraBen a 6tnrapcxlt reBa H BcHqKlr [oKa3arenl{ ca 3aI(p6tJIeH[.Eo na -6lr.rlru-rre

xun{aa 6aJrapcxx JreBa (xnn. nB.), ocBeH aro e ynoMeHaro ,[pyro.

ApyxecrBoro npe.qc-mB, cpaBH[TenHa [HQopuaur r ro:r.r r[nHaHcoB ofier 3a erHa npe.[xorHa rcrlHa.

Koraro e xeo6xoarluo, cpaBH[TeJrHr-rre aagHu ce peuacr0rqupar (u/r.nn npemrncrrBar), 3a na ce nocrnrHe

cLnocTaB[MocT crrprMo npoMeHH B rlpeacTaBrHeTo B TeKyuIaTa roIIrHa.



[Isnsretttte sa cLorBercrBlle

OrrHaHcoBflm orqer Ha,,,{e6uryu uueecr" A[C!II] e H3roraeH a crorBercrBue c MexAyHapoAHure craHtraprfi 3a

Quuancoao orrrraae, nprerr or Eapone crfi, cbro3 (,,MC<DO, npaerlr or EC").

Ilpn6.rurure.nun oueHKH lr [peanoJroxeHIlr

Cr,ctasgxeto na tlr.rnaucoenx orqer Harara plxoBorcrBoro aa HanpaBn npN6.nt:arelHll oueHKu n

npearlojloxeHrr, roHTo Bnn rr Bt pxy croiHocrra Ha ofiereHlfre aKrlra[ n nac[Blr, I-l onoaecrxBaflero Ha ycnoBHU

aKrtlBH rr IIactlBIl KbM aaTaTa Ha oTtreTa, KaKro ll Bbpxy oTrreTeHHTe rrpHxo,[fl H pa3xoitx 3a IIepHo,4a.

@aKruqecK[Te pe3ymaru s 61,aeure Morar aa ce pa3flHqaBar or HanpaBerlre npr6nrsnrerra oueHxrl t,t pa3rur(ara

ra e cbrqecrBeHa 3a r[uuaxcorux orver. Tetlr oqenxlr ce [pepa3urexaar perynrpno u axo e neo6xoar-rMa rrpoMrHa,

flocreAHara ce ocqeroBo,[rBa B [epHo,q4 [pe3 xoifio e craHzlna x3BecrHa.

O6o6ueErle Ha cr,ulecrBeHure cqeroBoAHrr rroJrlrrlrKlr

(Dvurcuuouqluq eqrvma u nou3|qeque nq xvDcoeu pa3ruxu

OrHaHcoBrrrr orqer e npeacrarer s 6rnrapcxn neBa, xo.rro e SyHxur.roxalHara Barryra u BaJryrara Ha flpeacraBrle

Ha AplxecrBoro. C,aerxrre I qyxrecrpaHHa sanyra [LpBoHaqanHo ce orpa3rBar Brr {yxxu.roxa,ruara Barryra rro

o6MeuHn.{ Kypc Ha,[arara Ha caeJrKara. MoHerapHHTe aKrtlBtr r{ flacr.ror.r, aeHoMnHrlpaHx B qyxaecrpaHH[ Banyru

ce [peIRq[cJIrBaT rr,n Qynxquonanuam Biln]rra, B r(pat Ha BceK[ Meceq, Iro 3aKIInqrreJIHt{, o6ueueu xypc ua

Elnmpcxa Hapolra Eaura 3a nocJreAHr.rjr pa6ores Aeu or crorBerHHr Mece(. Bct{qKH xypcoBE pa3JlriKri ce

rrprrnaBar B orqera 3a aoxoA[Te. HeMoEerapHrre arcr.rBu H [acHBH, Kor.rro ce oqeHrBar rro HcropHqecxa IIeHa Ha

nprao6raaue B qyxaecrpaHla Banym! ce npeBpblqar ar,a $yHxuuoaa.nuara Ban)"m no o6uesHnr xypc Kr,M aarara

Ha rrr,pBoHaqaJr Hara caerxa (npuao6naane).

Ilpuzuaeane na nouxodu

llpuxoarre ce rIpH3HaBar ro crerreHTa, B Korro e BeporrHo rlKorroMuqecxu rroJr3u aa 6b4ar no,ryqearl or

.[pyxecraoro r-r cyMara Ha [p[xo,{a uoxe 4a 6T ge Haaex,qHo oqeHeHar He3aBricuMo or roBa Kora e floryqeHo

rutauaHeto. flpnxoArre ce oueHrBar no c[paBeJullBara croftHocr Ha nonyqeHoro l-ulu .qaJlxl-tMo Ba3Har?axaeHr-re

Ha 6a3a Ha IoroBopeHnre ycrloBlrrl Ha lrJlatuaHe.

Ilpuxodu om tuxeu

flpnxo,{rre or lrro(Bll ce orqnrar l(aro ce IBIIoJI3Ba MgroAa Ha et[exruruux Jr[xBeH npoueHT, [peAcraBnrBaul

[poueHTbr, (ofiTo mqHo,Escxonrupa o.raxoanlrre 6b,qerrru [apr-rrrHr, [[auasnr 3a oqaxBaH[, cpoK aa QunaxcoaN-r

uHcrpyMenr riJrrl 3a [o-KparbK [ep[oll, t<omro e yMecrno, ro 6anaHcosara crofiHocr xa Qxuauconua axrna.

flprxo,lr,T or [rD(Bu ce aulovna ata QIlHaHcoBHr llpllxoa B orqera 3a aoxoaflTe.

ITousqaeaue aa oa3xodu

Pa3xo,Ellre B apyxecrBom ce [pr8HaBar B MoMema Ha rrxHoro Ba3HllI(BaHe u ga 6a:a flplrHrr{rrHTe Ha

HAqUC['BAHC H CbTIOCTABl,MOCT.

Parxoar.rre :a 6T Aeutl{ nepfio,qlt ce ornarar 3a nprGHaBaHe Karo'reKyu pa3xoa 3a rrepEo.(a, [pe3 Kofrro AoroBoprrre,

ia I(ottro ce orHacrT, ce 13nbJIHrBar.



OriHaHcoBnre pa3xo,urr ce BMIoqBar B ofiera 3a Bceo6xBarHuJr roxo.(, xoraro B!3HHKHar.

llqutuu

Texy4 u omcpotet dantx etpry doxodume

CbrracHo 3axona ra ropnoparrrBHoro IIoAoxo,[Ho o6naraHe ApyxecrBara c'bc cfleq[aJrHa IrHBecrIrulIoHHa uen He

ce o6.narar c xopfloparnBeH raHbK.

@uuaucoeu uncmDvttetmu - nuDeotavutuo nDu3naeane u noctedqauto oueuneaue

r Ot Hagcos[ aKrrlsn

ITt peonatatuo nputuaeaue

OuHaHcoBHTe axrrrBrr I o6xBara Ha MCC 39 @unaacoeu uHcmPyn4eqmu: nPu3HqGqHe u o4eHfl6qqe ce

xlacrtluuupar raro Qauaucorn axrrBH, orrrriraHx [o cnpaBeAJIHBa crofiHocr g neqar6ara r.uru sary6ara, Hnu Karo

3aeM[ 11 B3eMaH[r, ,rJrri KaTo l{HBecTr,rq[rr AhpxaH[,4o na,Aex a;rr xaro QuxaucoBu axrllBl Ha pa3[oJloxeaxe 3a

npo.uax64 t{JIg xaro aepr-rBarnBn, oflpe4eJlerfl Karo xe,qxlparuH nHcrpyMe]m[ npu etlerrunuo xeaxlpaHe, KaKro

ToBa e flo-yMecrHo. ,llpyxecrBoro orltteae,lr rlacarluxaurura Ha cBol-rre tlr.ruancoau axrnau npu lTbpBoHaqanHoro

rrM [prEHaBaHe.

Olinancosnte aKr[Bn ce [pH3HaBar [r,pBoHaqaJIHo rro cnpaBeaJluBara M croftHocr, nnrcc, B cJry'{afi Ha

uHBecrIluIIh, Korrro He ce orqlrrar no clpaBearrBa crofiHocr B neqan6ara lann zary6ala, pa3xoaHTe no caeJll(ara,

xollro ce orHacrr rrprxo KbM [pruto6HBaHero Ha t[nnaxcorul axrxn.

O[HaHcoB[Te aKrrrB[ Ha.{pyxecraoro BrutroqBar napfltlHH cpeacrBa x flapfiqHx eKBHBarIeErIt, B3eMaHu no

aoroaopfi 3a uecHH H B3eMaHI{, 3a IIrxB[.

Iloarcdear4o o4euneate

flocfleaBa[Ioro oqeH-f,BaHe Ha OuHaHcoBlrr€ axrrlBn 3aBucu or rrxnata xlacuQrlxaqrlt, xaKro cre,qBa:

Kpedumu u ezewauut

3aeunre u B3eMaHrrrra ca Heaepr{Barr-tBnt t[nnaxcoau arruru c $uxcrpaHu HJII{ oflpeaeJlreMlr nrarlaHllx, xoltro

He ce xornpar Ha aKrI{BeH narap. Clea ITtpBoHaqanHom r.rM npn3HaBaae, 3aeMHTe ri B3eMaHrrra ce o(earBar IIo

aMopru3[paua crofiHocr, c r.r3troJrBaHero Ha Meroaa Ha e{eKr[BHH, nHxBeH [poueHT (EJIII), uaualena c

rrpoBl-I3Hrra :a o6eueaxa. AMoprlBHpaHara crofiHocr ce u3rorcJr{Ba Karo ce B3eMar floa BHLIMaHHe BcrKaxBa

arrcl(otrtl, fiJIa rrpeM[n npn nprao6rrauero H TaKcn, nnr pa3xoaH, KoHTo ca HepanaenHa 'racr or EJln.

AMoprr.Baurrrra no EJII ce srrro.{sa str r[uxaxcoaure nplxo,[], B orqera 3a roxoaare. 3ary6Hte, Bt3HlrxBa[llt or

o6e:ueuxa, ce npr8HaBar B ofiera 3a aoxo,(I{Te (aro rpyHr pa3xoaH. Karo l(per[Tl, Il B3eMaHH, apyxecrBoro

oueH-f,Ba B3eMaHrrrTa no .{oroBopI{Te 3a uecnn.

O6ez4eaxa ta QuudHcoru qkmutu

Kt,M actKa orqerHa ,(ata .{pyxecraoro flpaBn npeueHxa .4arn cblllecrBy8ar o6extrnnn AoKa3arercrBa, qe ,4aAeH

Qnuancor aKTHB HJIH rpyla or {ruancoari aKTrrBrr Moxe Aa e o6gqenena. OuHaHcoBtt r axrfla HJIIT rpy[ara or

rlunaucoar aKTLTBU ce c.r[Ta :a o6e:ueHenat Komro cbrlecrByBar o6exrr-rsHu ,(oKa3arencrBa :a o6eruenra a

pe3y[Tar Ha eaHo [Jtr.I floBe.te c-b6urur, xofiTo ca Bt3H[xHajrfi cJrer [LpBoHaqarHoro [px3HaBaHe Ha axrliBa

("c1,6xrHe 3a [oHeceHa zary6a") t-t roaa ct6rmue 3a noHeceHa:ary6a ora:aa Bnr-IrHHe Btpxy o'{axaaHrrre olAeuru

napnqHn [oroux or QrnancoaNa aKTr'tB rJru rpyrlara or tpunancoon aKrrrBlt, KoHTo r'lorar aa 6r'rar Haaexano

ouenenr-r. Aora:arelcrBara 3a o6e:qenxa uorar aa BKrloqBar HA Kat\ t,,, qe arlxH[I]u [rJr[ rpy[a or ajlhxHlrul'I

t 3rrrrrBar ceprro3HH $uHancoel 3arpy.aHeE[Jr IlJlI,l ca B Heu3nbJIHeH[e tinll flpocpoqne IIpr,I LI3TIJIaI!,aHeTo Ha nr'xBx



[rrn maBHI-lUH, xJrr{ BepOTTHOCT lA O'flBA't HeIIaTeXOCIOCO6EOCT/CB'I,pKaAnIXH,JIOCT HJIII Aa npeAIIpneMaT

$rxaxcora peopraHl8arl[r, lurl,I Koraro na6nrolagana ,4aHEx r-rHAl{(upar r-€Mepl-lMo HaMaJIeHI{e B oqal(BaHlrre

6,haeql,I nap]rqHH IroToun, KaTo Ha[plMep npoMeHu B npocpoqurTa IlJI]i I,IKoHoM[rqeCKX yCnOBn , XOriTO Ca

cB,t p3agr.r c HeH3IIlrHeH[, or crpaHa Ha aJrbxHnul{Te. ,{pyxecraoro }lsrroJr:Ba nriueu3l-tpaH oueHI{TeJI, 3a oqeHxa

Ha B3eMaHrrrrTa rro Uecfi11, KaTo Ta3l.r oUeHxa ce rB[on3Ba 3a IIpeI]eHKa 3a nHAlixaquu :a o6e:Uegxa ua t[rlnaucoeute

AXTfiAIl.

. OsHaHcoBt-t nacHBH

Ilupaoualawo npuzuaaqde u o4eHt6aHe

@r-rHaHcosl,Ire nacHBH, B o6xrata na MCC 39, ce xlacuQuqupar xato t[anaHcoru nact'tB]t, orquraHl-t IIo

c[paBeAr[Ba croffloct g ne.rar6ara nrn:ary6ara, r.rJru r(aro 3aeML, I-l rIpHBJreqeH[ cpe,tlcrBa, [JIt{ Karo lepuBaruBx,

Kor{To ca e$errueHu xe.(xnpatu[ HHcrpyMeHTI-t, KaKro roBa e no-yMecrHo' ApyxecrBoro onpeaen,

xlacur[uxaurura xa ctoure Qunancoot,r nacIrBI{ nprl m,paoxaqaJlHoro tlM rIpIsHaBaHe.

O[HaHcoBrre flacHBl-r ce [p[.r3HaBar trbpBoHaqa.rHo no cnpaBeajrHBara uM crofiHocr, anrcc, B cn]qafi Ha 3aeMtt l-t

[p[BneqeHr cpeAcrBa, pa3xol[Te rro cAeJrKara, I(oHlo ce oTHactr rlprKo KLM npuo6uaaHero la {nlaHcosnr

nacl{B.

(D[HaHCOa[Te nacHBn Ha Apyxecraoro axrroqBar ThproBc(x tl [pyrn 3aasJrxeHnr n 3aabrxeHt'L tlo aot-oBopr'I 3a

qecrn.

Iloarcdeau4o o4euneare

floc:re.rrauoro oueH.flBaHe Ha ol-{HaHcoBure flacrBn 3aBl-tctt or rxxuara xlacr-rQ[KauIrI, KaKTo cJIeaBa:

3adattceuw no dozotopu 3a 4ecuu

CreA rrrpsoHaqanHoro I-tM rrpr-l3HaaaHe, 3a,abJlxeH[rra [oAoroBopti 3a uecrfi ce oueErBar I]o aMoprx3l{paHa

croiluocr rIpH rr3noJBBaHe Ha Meroaa Ha EJIll. fleqan6are u rary6nre or 3aeMlr ,i [pHBre.IeHLr cpe,4crBa ce

[pIEHaBaT B OTqera 3a AOXO,InTe, XOTaTO IaCHBAT Ce OTII{CBa, KaKrO H qpe3 [poqeca Ha aMoprlI3aqrlr.

Auoprr:upanara crorHocr ce l-l3qrlc,rrBa karo ce B3eMar no,( BHHMaHHe Bcf,(axBH AlrcKoHTI-t IiJIII rlpeMl-tlr [p],

npruo6naaHeto r mxctl, nru pa3xoar.r, xorlro ca Hepa3aeJrHa qacr or EJIII. AMoprtBaulrra flo EJIII ce axato'lea

rrn rpNuancoanre pa3xo,4[ B orqera 3a aoxoalTe.

Cnoaeedluea cmoitocm n a duuatcoeume uncmDlteamu

Kt,M BcflKa orqerHa Aara cnpaBeajltlBara croiHocr ra $uxaHcoau xHcr?),r{eHTt,, xofiTo ce rtpryBar aKtI-tBHo Ha

aa3apr.rre, ce o[pe,[eJu Ha 6asa xa xorxpaHn na3apHlr ueJIH LIJIH KorIrpoBKIr or rl,tntpn (uetu ,,xyrryaa" :a,uT ,rru

uo:nqrlrl n ueHn "npoaana" :a rccn no3lrqnlt) 6e: aa ce np[c[aAar pa3xor[ no caeJlxara,

CnpaneAlnrara crofiHocr ua rfuuancoBx xHcrpyMeHTr.r, 3a r(ouro rurMa aKT[rBeH [a3ap, ce o[perem c noMonlTa Ha

TexHHKr-r 3a oueHflBaHe. Te:r rexnurt-r BrJIloqBar r3[oJBBaHe Ha cropollHfi niBapHL flpexu caenxn; npeflparKu KaM

Texyurara cnpaBeAJrHBa crofHocr Ha ,[pyr aHcrp)/MeHT, xofiTo e B 3HaqLITeJIEa crefleH c'btt{l-t ; aHaJI}I3 Ha

ltucxolmllpaHl{Te lraprIqHu noTout t apyr[ Moaenlr 3a oueHKa.

lTooeusuu

flpoBu3Hr-r ce [p[3HaBar, Komro ApyxecrBoro rrMa cemuHo :aAr,lxeutre (npaBHo It]lri KoHcrpyxrHBHo) B pe3ynrar

Ha Mr-rHaJrH c-r6lrurr, xomro rrMa BeporrHocr 3a nocacrBaHe Ha 3a,ubrrxeHrlero aa 6bae Heo6xoanM floroK or

pecypcu, cbllbpxau ltKouoMrrqecxlt nor3lt Il Kofaro Moxe aa 6r.[e HanpaBeHa Ha,aexaHa ouenxa Ea crofiHocrra Ha

3a,aljlxeH[ero. Koraro ApyxecrBoro orraKBa, rre Hrxol-t tlrt acHqx[ Heo6xo,{[Mr{ 3a )?exaaHero Ha rlpoBfl3l{rra



panxoalt ue 6t,(ar gt:ctaHogeru, HatrpuMep c-[ulacHo 3acrpaxoBareJreH aoroBop, Bt 3craHoBrBaHero ce trpu3HaBa

Karo oraeJleH aKrrtB, Ho caMo roraBa xoraro e flpaxr[qecxx cxrypHo, qe re3r, pa3xolt-t ue 6b,4ar Ba3craHoBeHu.

Palxoame 3a npoBll3ltn ce [pe,{craa{T B orqera 3a .[oxo.[xre, HerHo or cyMara Ha B'r,3craHoaeHrme pa3xorx.

Koraro e$err, r or BpeMeB[Te pa3nltxlt B crofiHocrra Ha napaTe e ctfrecrBeu, npoBa3u]fle ce rfic(onTr-rpar xaro

ce u3nor3Ba reKyqra HopMa Ha AltcKoHTI{paHe [pear-r ranbuH, Kocro orpa3rBa, Koraro e yMecrHo, cfieul,rol,IqHure 3a

3a.qtjlxeHreTo pucroae. Koraro ce Ir3rIoJI3Ba AI,rcKoHTIpafle, yBeJrrrqeHHeTo Ha npoBH3rxtTa B pe3ynTaT Ha

r{3Mr{Hzuroro BpeMe ce npe.{craBr xaro Sxuarcoa pa:xoa.

Ocuooen xqnuman

OcnoaH[m xanltar e [pe,{craBeu no HoMltHanHara crolHocr Ha a3aareHr,rre r-r uIareHL attuur-r. Ilocmn,teHnlta or

flj,[a,[eHr4 aKul-lx Ha,[ TrxHam HoMxHa.'lHa crofiHocr ce orq [Tar Karo npeMxfiHH pe3epB[.

ITaouqau cpedcuea u naouynu exeueatetmu

llapxvHme cpeAcrBa H KparxocpotlHrre renoautu r 6arauca BKrrrcqBar Irapurrax cpeAcrBa no 6auxogr cMer614, a

6po[ u aeno:rrn.

3a qe.nnre Ha orqera 3a flapnqHxre noroqH, napaqHrre cpeacrBa Ir naprrqH[Te exBfiBiueHTrl BIgIIoqBar flapulru{Te

cpercrBa r, flaprqH[ €(Br-rBaureurl,r, [aKTo re ca AeQHHHpaH[ no-rope.

l. Kpeanru rr B3eMaHnr

Orurancosnte arrnru, xlact$lturpaHn xaro xpe,Ilxrt n B3eMaHLtr, flpeAcraBJlrBar B3eMaHr4, no loroBopa
qecuu, c 6alaucoaa crofiHocr, KaKro clrenBa:

31.12.2014 31.12.2013

Kpe4nm r n:euauru

Pa:.reru no flJrarqaHn, cBap3aHr c uecrlrl

JI[xau no 6aHrosu Aeno3ETl-r

flaprvnn cpeacraa g 6ariroar.r cr{erx[
Kparrocpovar genotntr

xta. -\4.

639

xla. tle.

653

639

flpe: noclerHoro rp[Meceq[e Ha 20 [4 r. qacr or cKJuoqeHr{Te npear roBa aoroBoprl 3a uecnlr ca pa3BaJreHr.

2. Trproncrr tr apyrl B3eMaHnq

31.t2.2014 31.12.2013

653

xun. 16.

4

xull. -,18,

58t2

t6

Breuaur-rrta, npeAcraBJrrBarrlr.t HaqficneHr.l n[xBH, ca BbB Bp.b3Ka c npeloc.raaenu rpt 6aaxoBx Aeno3lrTa.

3. [Iap[yHri cpeAcrBa rl KparKocpoqH[ Aeno3l|Ttl

31.12.2014 31.12.2013

58

xul. tta.

20

643

xu|. t\a.

9

622

l0



631

naprqHHTe cpeacrBa B $anxosn cMerrui ce on[xBrBar c $nxcupau lrrxnen npoqer{T Ha ro,ul[rHa 6a3a. Cxnroqenrl

"u 
rpl aoao"opu sa 6agxoe aeno:rr. ,(pyxecTBoTo I{Ma flpaBo no BcrKo BpeMe ,aa E3T€Hrr{ Ieno3rpaurre cyuu, 6e:

aa u:ry6n nalncleHara nl{xBa, nopa.4rr l(oero cEurETe ca xJracutluur'rpaHI'r raro Kparrocpoqua.

4. Co6crseH rcanfirar

Artpouepen xonumoa:

Kanttanrr ce c,rcrog or 650 xnnqAH o6rxaoseHnt, 6e3xaru.ttrn, noLIMeHHII aKulll-t c fipaBo Ha r.!ac L c HoM[Har I
neg mu o6uto 650 x[r. rB. KanfiTalhr e BHeceH Ir3IlrJIo.

KT u 3 1.12.2014 r., axur.ronepn a ,{p)r(ecrBoro ca :

663

AKUlIoH€p

ltA Haaexaa AA
Cxu l,lnxrnepnHr OO,[
Ilpnaar Typc 2000 OO,(
Eurpa Houep Eaxo EOO,(
Anryeu EOO,(

EI94 iM'I
58 500

500 000

30 500

30 500

30 500

650 000

9,000/o

7 6,900/o

4,70%
4,'tlyo
4,'.10%

100%

[Ipeuueu pesepe:

flocrbnneHnt, noJryqeHr B .{onbJIHeHLre KaM HoMHHarIHara crofiHocr Ha mAa,EeHHTe aKllr'lll, ca BruIrcqeHH B

IIpeMHrHnr pBepB s pa:uep na 2 xnn. na.

,Uueudeuuu

tlpe3 2014 r. ca HaqHcJreH[ r H3rrJrareHr eQexruruo AunnAeHru B pa3Mep Ha 9 xr.u. nena ot pa3[pe,AereHHero Ha

nerar6ar4 pearurupaua [pe3 2013 x 20 [4 r. chulacHo perrexle xa OC tla axuroHepl{Te.

5. 3aaLnxeHuq rro roroBopu 3a ueclrrr

31.12.20t4 3t.12.20t3

xtut..t6.

3anraxen[c no aoroBopfl 3a uecufi rcbM nl4B AA 669

517

3a.r'r:rxeruqra flo loroBopn 3a uecru, npeAcraBn{Bar $[HaHcoaH IIacI-tBI-t, ortILITaHr rro aMoprn3rpaua crofiHocr,

qpe3 IBnoJBBaHe Ha Meroaa ra eQerrunxxr nr{xBeH npoqeHT. Clrlacno aoroBoplrre 3a uecfir, cKrrcqeH[ npe3

orqerHrxr [epuo.(, xaxTo H Te3r.r or flperxo1lHt-tt, ,[pyxecrroro HMa 3a,[bJlxea[e 3a rlpeBexaa onpe,4ellen rpo(eHT

or Bcr{tr([ [oJDAeHr [JrauraHH, or aJlr,xHxuure, KaKTo [r .(bJrx], nnxBa Ha ru4E A,( :a aepa:nlateHara Llacr rlo

,[oroBopa 3a uec11n B pa3Mep Ha 6alos anxseH npo(eHT Ha 6asxara n ua,{6asxa. KbM aarara Ha cKJlIoqBaHe Ha

aoroBopr{Te rrrxBara Ha rorfluHa 6a3a e 87o.

xuJt. Jl6.

5t7
669

ll



6. Trproncxu E apyrH 3a,qLnxeH]lfl

3a,r'uxenru rru aocraB.IuII4
3a,u,,rxennr rcu flepcoHara

Bb3Hafpax,BeHm xa vleHoeere Ha C,[
Bb3 Harpax.(e Hr,r.{ no r?yaoB,aoroBop

KT U 3 1.12.2014 r. HrMa Hen3non3BaHr,r xoMfleHcupyeMfl orrrycxH.
Br:Harpaxaenrura Ha K.rrrcqoBlr, pL(oBo,4eH nepconan ca B piBMep Ha 12 xt-uI..ne.

8. Pa:xoau ra BLHtuHq yclryrfl

Bb3Harpax,(eHHe Ha o6cryxaauoro apyxecrao

Bb3aarpax.(etrne 3a He3aBHcuM tlruaucor oarr
Taxor rrv l{eurparreH ae[o3[Tap

Taxcn K6M 6anxara ,leno:nrap, KOH, 6OD CoOn, t,t .[p.

Apyrr

9. rDnrrarrcosrr rtplrxonrl rro uecu]r

flprl<oArl or nl,lxst-r no uecar

I0. (D[HaHcoB[ pa3xoA[ rro qecllll

JIfixB[ 3a 3a,4anxeHH, rro qecHll

31.t2.2014 31.12.2013

xu. 118.

3

xfun)18.

l0
I

1l

B 3aabflxeHnrra KLM aocraBq[q[ ca Bx.ffoqeHr 3 xrrJr. JrB. npoBt 3I,t 3a Ba3Har?axaeHfie 3a roafltlreH oarrr.

7. Pa3xoar 3a nepcoHana

3t.12.20t4 31.12.2013

xun. J,16.

t2
5

xutt..\4.
t0

5

t1 l5

31.12.2014 31.12.20t3

xult. JB.

3l
3

I

l0

xutt. Jle.

2t

3

I

l0

J5{5

3t.t2.20t4 31.12.2013

xw.,'18.
208

xlul.,t18.

8l
8l208

3t.t2.2014 3t.12.2013

xu)t. Jta.

26
xuJt.Jta.

l4
t1

I l. Apyru 01rHaHcoBtr rrp[xoaH

Or.{ereHHTe apyru QuHaHcorr [pr.xo.[H B pa3Mep Ha 26 xl,/,,. nB, npeacraBJlrBar Haq[crreHu .rxsr-i no 6aHxoau

,{eIIo3rrTlt.

12

26



12. AaHr.rflo o6.'raraHe

Cr,r,racso 3KIIO aefinocrra Ha AICl4l-{ e ocso6oaeHa or o6JraraHe c Kopnopar[BeH ,{aH Lx.

ApyxecrBoro He e pe rcrpxpaHo carr'IacHo 3axoHa 3a aarhxa Bl'pxy ,lo6aBeaara ctofinocr.

13. Onoeecrgsa[e Ha cBr,p3aHn JI[ua

Kpaiuo rounanus- ua xa

Kpafiuara xounanrr-uafixa na ,(pyxecrsoro e CKI4 I4HXI4HEPI'IHF OOA

Llpednpunmun c xotmponvo yvacmue 6 flpycrecmaomo

CKI4 I,IHXLIHEPHHT OOA 7 6.90 %

,\pyzu ceopsanu tuqa

Ae6rryM uHBecr A.(CI4II, Cnraa rpefu EOOA fi Banop rlporbprxc A[CI4l-l ca cBbp3aHx raua, 3au-(oro ca noa

o6u xourpon na Cxn nHxuuepNur OO,(.

Cderrcu mc cetpsauu tuqa

IIpe: 2014 roarHa HrMa caenKr.r cbc cBlp3aHl.r rt{[a ta ,(pyxecraoro

14. C1,6,rTrq cJrea orYerrrara rara

He ca Hacrlllr{Jlu c'r,6ATfl, KoIlro aa Halrarar,(ontJIHI-{TerHH xopexuulr r/nlu onoBecrrBaHrlrl

a fotr[IrrHIi{ OTqCT HA 3 [ ,lexenaapr 2014 r.

Pr, Ko Boat-lTer: ctcrasurer: t/d)
'/

t3


