MexauHeH J0oKJaaaq 3a JeHHOCTTa, ChAbpAKAM HHPOPMAUMH 32 BANKHH
ch0MTHS, HACTBOWJIH Npe3 TPHMECEYHETO H ¢ HATPYNBaHe OT HAYAJIOTO HA
¢prHaHCOBATA FOJJHHA 10 KPas HA CHOTBETHOTO TPHUMECeYHe, H 32 TAXHOTO BJIHAHHE
BBPXY pe3yJTarure BbB (PHHAHCOBHS OTYET, KAKTO H ONHCAHHE HA OCHOBHHTE
PHCKOBE H HECHI'YPHOCTH, NpeJl KOMTO € H3NpPaBeH eMHTEHTHLT Ipe3 OCTAHAJATA
qacT oT (pHHAHCOBATA roJHHa H HHPOPMANHMS 32 CKIIOYEHHTE TOJIEMH CAeJIKH
Mexay cBbp3anu auna ( 01.01.2016 r. - 30.09.2016 r.)

Ha 08.01.2016 r. ,,Heasuwxumu umotu Codus™ AJICHUIL] e npencrasuno npex KOH,
B®b u obmecTBenocTTa MHGpopMmanus, e Ha 29.12.2015 r. Xommuur Lleatsp AJl, EMK
123103315, nponaBa 64 000 6p. OoT mpUTeXaBaHWTE OT HEro AKIMH OT KamuTala Ha
wHensmwxamu umMoTH Codus” AJICULL, ¢ koeTo ydacTHETO MY B KalMTajla Ha APYkKECTBOTO
ce HamasBa ot 68.12%. Ha 58.27%.

3a npoMsHata B AsI0BOTO yuyactue Ha ,Hempmwixumu umorm Codus” AJICHULIL,

CBIIOTO € yBeJOMeHO ¢ mucMo oT XoaauHr Llentsp AJl, H3MpaTeHo 1O eNeKTPOHEH BT Ha
07.01.2016 .

Ha 13.01.2016 r. Komucusta 3a ¢unancor Hamsop ¢ Pemenne No21 - E morBepiu
IPOCNEKT 3a JONYyCKaHe O ThProBHA Ha peryiupaH masap Ha obmuranuonna emucus ISIN
xox BG 2100012157, uznanena ot ,,Heamwxumu umotu Codpus® AJICHUL] 1 s Brnucea BHB
Bonenus or KOH Perucrsp no wi.30 an.11.3 or 3K®H ¢ nen Thprosust Ha peryjiupas nasap.

Ha 01.02.2016 r. ,,Heasmwxumu umotu Codus™ AJICHUL] e npencrasuno npen KOH,
b®b u obmecrBenocTTa HHGopMauus, ye Ha 29.01.2016 r. Komucusita 3a ¢pusancos Haua3op
¢ Pemenne 59 - JICHULI u3nane omobGpenue 3a 3amsiHa Ha ,,Copxoncyntuur“AJl ¢ ,,Amma
I'puunxaycec“OO/l, xaro obcmyxBamo ApPYKECTBO MO OTHOIICHHE Ha [eHHOCTTa Ha
wHemswxnmu Mot Codus™ AJICHILL

Ha 01.02.2016 r. , Hexpmwxumu wmotu Codus™ AJICULL.e npeacrasuno npen KOH,
b®b u ofmecTBeHOCTTa MEXKIWHEH WHAMBHAyaleH (QHHAHCOB OTYET 3a YETBHPTOTO
TpuMeceyne Ha 2015 1.

Ha 30.03.2016 r. , Hensuwxumu umotu Copus™ AJICHLL. e npencrasuno mpen KOH,
B®b u ob6mecrBenoctta [ofMIIeH WHAMBHAyaleH OJAMTHpAH (HHAHCOB OTYET KbM
31.12.2015 r.

Ha 28.04.2016 r. ,Hemsuxumu umoru Codus™ AJICUL] e npeacrasuno npex KOH,
B®b 1 001mecTBeHOCTTa MEKIHHEH HHAMBH/yalleH GHHAHCOB OTYET 3a MBPBO TpUMECEYUe
Ha 2016 T.

Ha 20.05.2016 r. ,,Heasmwxumu umota Codus™ AJICUL] e npeacrasuiio npen KOH,
B®B u obmecTBeHOCTTa NOKaHa 3a cBHKBaHe Ha PeoBHO 06110 chbpanue Ha akHOHEpUTE
W MaTepuaiH 3a 00mo cebpanne Ha aKiHoOHepHTe, KoeTo Ie ce nmposexne Ha 30.06.2016 r. or
11.00 gaca B cenanmumerto Ha [Jpyxectsoro B rp. Codus, paiion ,,Cnatuna”, 6yx. ,IIpod.
I{seran Jlazapos™ Ne 13.

Ha 05.07.2016 r. ,,Heasuwxumu umotH Codus AJJICHL] e npeacrasuno npen KPH,
B®Ob u ofmecTBeHOCTTa NMPOTOKOJA OT 06O chOpaHHe Ha AaKIMOHEPUTE IMPOBEJACHO Ha
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30.06.2016 r.11:00 gaca, kaKT0O H YBEIOMJICHHE OTHOCHO IPHETHTE BAXKHH PELICHHA OT
aKIHOHEPHTE.

Ha 26.07.2016 r. Heasmwxumu amotu Codus™ AJICHL] e npescrasuno npen KOH,
BOB 1 ofuiecTBeHOCTTa MEXKIMHEH HHAMBUAYaleH GuHancoB order KbM 30.06.2016 r.

Ha 08.09.2016 r. Heasmwxumu umotn Codpus™ AJICHL]L e npencrasuno npen K®H,
BOB u obmecrBenocTTa, e Ha 16.09.2016 r. npeAcTOH JMXBEHO MUIala#e o obnMrannoHHa
emucus ISIN koa BG 2100012157, usnanena ot ,,Heasmwxumu umot Codpus™ AJICULL

Hoenmugurayun na_emucuama: ISIN xox BG 2100012157, Bpoit obauranun:
9 000 (neser xmisian); Pasmep na obanranuonnns 3aem: € 9 000 000 (17 602 470 nB.);
Homunaaaa croifHocr Ha emucunaTa: € 9 000 000; Bun Ha obamranmure: 0OUKHOBEHH,
Ge3HaNMYHH, TOMMEHHH, JIHXBOHOCHH, cBOGOAHO mpexBbpusemu; Cpox/marypurer: 7
/cenem/ roauuy WK 2557 /ABe XWISAHM TIETCTOTHH netaeceT U ceaem/ juu; Jiuxsa: 6,30% na
ronuinHa 6a3a, maTuMa Ha 6 (1mecT) Mecena;

1. Buausinue Ha BaxHHTE chOnTHH 3a ,Heasmwxuvu umoru - Codpun” AJICHII,
HACTBIIMJIA TIpe3 TpeToro Tpumeceune na 2016 r. BLpXy pesyaraTHTe BLB
¢punancoBaTa crpaska.

Kem 30.09.2016 r. apyecTBOTO OTYMTa 00O HETHH NPHXOAH OT mpojaxbnm B
pasmep Ha | 380 xmun ss. cupsmo 2 036 xmn. nB. 3a chimus mepuoa Ha 2015 r., Koero
IIpe/ICTABNIABA MOHWKEHHE HA HETHUTE MPHXOIH OT MPOAaKOH .

KoM 30.09.2016 r. ,,Henpuxumu umorn - Copus” AJNCHUILL otunta 3aryba npesu
obnarane ¢ nanbuu B pasMep Ha 1 008 xuu. jiB. cnpsimo 3ary6a, 3a cbimus nepuos Ha 2015 1.
Ha croiiroct 1 561 JB., K0eTO NMpejCTaB/IsBa HaMaJeHHe Ha 3arybara Ha JpYHKeCTBOTO MpeH
obnarase ¢ JaHBIH .

2. Onmucanue HA OCHOBHHTE PHCKOBE H HECHIYDHOCTH, Npe/l KOMTO € H3NPABEHO
wHeasuxumu umotu - Copun” AJJCHUL]

B xoma Ha obuuaifHaTa CH JEHHOCT OPYKECTBOTO MOXe jJa OBJe H3JI0KEHO Ha
pasiMuHd (QHHAHCOBH PHCKOBE, HaW-BaKHHUTE OT KOUTO Ca: MasapeH PHUCK (BKIIOYBAL
BANYTCH PHCK, PACK OT MPOMSIHA Ha CIIpaBe/UIMBaTa CTOMHOCT H LEHOBH PHCK), KPEIHTEH
PMCK, IMKBHAEH DHCK H PHCK HA JIHXBEHO-O0OBBp3aHH mnapuynd mnotouu. O6moro
ynpasjieHHe Ha pHCKa ¢ (OKYCHpaHO BBpPXY TPYAHOCTHTC Ha [POTHO3HMpaHe Ha
(uHAHCOBHTE Ma3apH H 3a MOCTHIAHE MHHAMH3HpaHe Ha NMOTECHIMATHHTE OTPHIATEIHH
e(eKTH, KOMTO MOraT Ja ce OTpa3siT BbpXy (PHHAHCOBHTE pPe3yJITaTH M CHCTOAHHE HA
npyxectsoto. Tekymmo ¢pUHAHCOBHTE PHCKOBE Ce HAEHTH(HULMpAT, H3MEpBaT H Habumoaasar
¢ MOMOIITA Ha pa3/IiYHH KOHTPOJIHH MEXAaHH3MH, BbBE/ICHH, 3a J1a C€ ONPEACIAT aJACKBaTHH
II€HH Ha NPOAYKTHTE Ha JAPYKECCTBOTO W Ha NPHUBJICHYCHHUS OT HEI'O 3a€MEH KalmuTajl, KakTo "
Jla ce OLEHAT aJeKBaTHO MaszapHUTe OOCTOATE/ICTBA HA MPABCHHTE OT HErO MWHBECTHIIMHU H



(Gopmure Ha mOANBpKAHE Ha CBOOOJHHMTE JIMKBHIHH cpejacTBa, Ge3 na ce Jomycka
HEOIPaB/[aHa KOHLUEHTPALUs Ha JIaJIeH PHCK.

VYIpaB/ieHHETO Ha PHCKA C€ OCBIIECTBSBA TEKYIIO MMOJ MPAKOTO PHKOBOJACTBO Ha
M3IBJIHUTEHUSA AHPEKTOP M (HHAHCOBHTE EKCTIEPTH B 0OCIYXKBalIOTO ApyXkecTBo. To ce
M3MBJIHABA CHIJIACHO MOJMTHKATa. onpejeneHa oT CbhBeTa Ha AMPEKTOPHTE, KOMTO €
pa3paboTHI OCHOBHHTE NPHHIIMIIK Ha 00IIOTO ynpasienne Ha PUHAHCOBHS PUCK, Ha GazaTa
Ha KOMTO ca pa3paboTeHH KOHKPETHHTE MpPOLEAYPH 3a YIpaBICHHE HA OTIEIHHTE
crenubuIHE PUCKOBE, KAaTO BaTyTeH, HEHOBH, JIMXBEH, KPEJUTEH W TUKBUJIEH, U 34 PHCKA
NPH M3MI03BAHETO OCHOBHO HA HEIEPHBATHBHH HHCTPYMEHTH.

Baaymen puck

JlpyxecTBOTO He ¢ M3JI0KEHO Ha 3HAYMTENeH BATYTE€H PHCK, 3alI0TO BCHYKH HErOBH
ONepalMl M CHENKH ca JICHOMHHMpDaHH B OBITapcKH JieBa W/WIH €BpO. JAOKOJKOTO
MOCIIETHOTO € ¢ PHKCHPAH KypC CIPSMO JT€RA 0 3aKOH.

Henosu puck

JIpyXecTBOTO € H3JI0KEHO Ha PHCK OT IPOMEHH B ITa3apHHTE [ICHH HA HHBECTHIIHOHHA
AMOTH H Ha LEHHTE Ha CaMHTE HaeMH. JIpyKECTBOTO NEPHOJMYHO I[paBH MpErie] Ha
Ma3sapHUTE [EHH, [0 KOUTO Mpejulara YCIyrHTe CH, COpsMO OOIIMTE 1IEHOBH DaBHHINA B
CTpaHara, 3a /Ia MOJXe IIPH HeoOXOJIUMOCT J1a C€ H3BBPIIAT IUIABHO U OCTENEHHO KOPEKIIMH
Ha Te3u ueHH. [Tpu oTaaBaHeTo Mo/l HaeM Ha HMOTHUTE Ce CTPEMH Jla CKJIIOYBA JBJITOCPOYHH
Jorosopu ¢ 6maronpusTHH 3a GH3Heca Ha JpyXKecTBOTO Kinaysu. Knuenture (HaemarenuTe)
ce Npoy4YBaT BHUMATE/IHO OT IJIe/IHAa TOYKA Ha HAJeXKHOCT NpH chOHMpaHe HA B3eMaHMATA.
M3pspiiBa ce mpeJBapHTEIHO MPOYYBaHEe HA JAPYIKECTBOTO, HKENAEIO Ja CKIKYH J0roBop
3a ONECPAaTHBEH JIH3HHI, [0 OTHOIIEHHE HA CBBP3a@HOCT M 3aUTHKHAIOCT, ChacOHA
perucrpanus ¥ peructpanus no BYJICTAT.

ITasapen puck

JpyXecTBOTO He € H3J0KEHO Ha Ma3apeH PHCK, MPOM3THYAll OT ONEpAalHd C
(DUHAHCOBH WHCTPYMEHTH.

Kpeoumen puck

Ilpu ochIIecTBsIBaHE Ha CBOATA ICHHOCT JAPYKECTBOTO € H3JIOKEHO Ha KPEAUTEH PHCK,
KOHTO € CBBpP3aH C PUCKA HAKOW OT KOHTPAreHTHTE MY Jia He OBJIe B ChCTOSHHE JIa 3ITHIIHH
H3IU10 ¥ B 06M9aifHO NpeIBHICHHTE CPOKOBE 3aIb/DKEHHATA CH KbM HETO.

DHHAHCOBHTE aKTHBH Ha JPYKECTBOTO Ca KOHLUEHTPUPAHH B JIBE IPYNH: MApHIHU
Cpe/ICTBA (JEeNO3UTH) W B3€MAHUA OT KIIMEHTH.

[TapuunuTe cpencTea B ApPYKECTBOTO Ce BiaraT B ITbpBOKJIacHa GaHKa, ¢ BHCOKa
penyTanMs ¥ crabHIHA THKBHIHOCT, KOETO 3HAYMTETHO OrpaHHYaBa PUCKA.

[lo oTHOmEHWe Ha KJIMEHTHTE, MNOJMTHKATa HA APYXKECTBOTO € J@ M3BbPIIBA
npofakOMTe CH IpPH YCIOBHATA HA CTPOro JIMMHTHPAaHH CpPOKOBE Ha IUIAINaHeE.
CubupaeMocTTa B KOHIEHTPAIMATA HA B3EMAHHATA Ce KOHTPOJHPAT TEKYIIO, ChIJIACHO
yCTaHOBEHaTa [OJNMTHKA HAa IPYKECTBOTO W NpPH HHIMKATOPH 3a npobieM - ce mpasH
KOHTAKT ChC ChOTBETHUS KJIHEHT 3a ONpeJelsHe HAa MEPKH 3a JIMMHTHPAHE HA PHCKA OT
3aryou.

Jluxeuden puck



JIAKBHIHMAT PHCK Ce€ H3pa3sBa B HEraTWBHATA CHTyalHs APYKECTBOTO jJa He Objle B
CHCTOSIHHE J1a TIocpeinHe 6e3yCIOBHO BCHYKH CBOH 3abJDKEHHUS CBITIACHO TeXHMs nazex. To
MpOBEXJa KOHCEPBATHBHA MOJMTHKA I10 YNpaBlIEHHE HA JHKBHIHOCTTA, 4Ype3 KOATO
IOCTOSIHHO MO/UTBPKA ONTHMANEH JTMKBHJICH 3anac Mapu4HM cpeacTa, 1o0pa crnocobHOCT Ha
(duHaHCHpaHe Ha CTONAHCKATa CH JACHHOCT, BIJIIOYHTENHO YpE3 OCHTYpsSBaHE Ha aJCKBaTHH
KPEJMTHH PECYypCH H YJIECHEHHs, MOCTOSHHO KOHTPONHO HabimoaeHHe Ha (PaKTHYECKHTE |
IPOTHO3HKM MApHYHH MOTOLH 0 TEPHOJH Hampel W MOUIbP)KAHE HAa PABHOBECHE MEXLY
MAaTypUTETHHTE TIPAHHIIA HA AaKTHBHTE M I[IaCHBHTE Ha Jpy}ecTBOTO. JIpyXkecTBoTO
YOpaBIsBa THKBHIHOCTTA Ha AKTHBHTE M IIACHBHTE CH 4pe3 TEKyIl aHaau3 u HabmoeHue Ha
CTpYKTypaTa ¥ JMHAMHKATA HA HM3MEHEHHWSTA WM, M 4pe3 NPOrHo3upaHe Ha ObjemmTe
BXO/ISILIM M H3XOJISIIM MapHYHH NOTOIM ¥ GAaKTOPUTE 3a HETATHBHU €(PeKTH BLPXY THAX.

Puck na 1uxeeno-o66wp3anume napuinume nomoyu

Karo msuto apykecTBOTO HSMa 3HAYMTEIHA YacT JTHXBOHOCHH aKTHBH, C M3KIIOYCHUE
HA NpPeJIOCTABEHH MHBECTHLHH B KPaTKOCPOYHH OAHKOBH JIEMO3UTH. 3aTOBA IMPHXOJHUTE H
OTIEPATHBHHTE IAPHYHH MOTOIM Ca B TIojiiMa CTENEH HE3aBUCHMH OT IPOMEHHTE B
nasapHUTE JIMXBEHM paBHHINA. JIUXBOHOCHWTE aKTHBH (Ieno3uTH B GaHkH) ca ¢ Guxcupan
JMXBEH MPOLEHT, KOWTO ce 3ama3Ba HEMPOMEHEH /0 MajeXka Ha ChbOTBETHHA JIENO3WT.
JIOKOJIKOTO IEMO3HTHTE Ca KPATKOCPOYHH, PHCKBT OT HEraTUBHH NMPOMEHH B JIMXBEHHTE
PaBHHUIIA € TUMHTHPAH.

ChINeBpeMEHHO JIPYKECTBOTO € H3JI0KEHO Ha JIMXBEH pPHCK 3apajd CBOHTE
OBArocpouHu GaHKOBM 3aeMH. PBKOBOACTBOTO HabmogaBa TEKYIIO TEHIACHLMHTE B
NPOMEHMTE HA JINXBEHHTC paBHHINA, 3a Jla MOXE HaBpPEME Jia NpealpHEME aJIeKBaTHH
CTBIIKH 32 IIPOMSAHA Ha JIOTOBOPEHOCTHTE C GaHKHUTE-KPEAUTOPH.

JIpy»KeCTBOTO HE € H3JIOKEHO Ha JIMXBEH PHCK OT CBOMTE KPATKOCPOYHH 3aABI/DKCHHS,
3am0TO Te ca 0OMYaifHO THPrOBCKH H OE3THXBEHH.

anamenue HA Kanumailo6uUR puck

C ynpaBleHHeTO Ha KalHTala APYKECTBOTO MeNH Ja Ch3laBa M NOJIbpXKA
BB3MOXKHOCTH TO Ja NPOABIKH Ja (QYHKIMOHMpA KaTo AEHCTBANIO TNpeNpHATHE H Ja
OCHTYpSiBA CHOTBETHATA BH3BPHIIAEMOCT HA MHBECTHPAHWTE CPEICTBA Ha AKIMOHEPHTE,
CTOTAHCKH TTOJI3M HA JPYruTe 3aHHTEPEeCOBAHH JIHIA H YYaCTHHIIH B HErOBHs OH3HEC, KAKTO
H Ja NOoJIbpKa ONTHMAIHA KAalMTAXOBa CTPYKTYpa, 3a Ja C€ peAylMpaT pasXoauTe [0
NOUTbPXKaHEe Ha KallHTala.

Jlpy’KecTBOTO TeKylo HabmoJaBa OCHTYPEHOCTTa M CTPYKTypara Ha KanmuTajla Ha
6a3a CHOTHOIIEHHWETO HA 3aUTHKHAIOCT. TOBa CHLOTHOIEHHE CE U3YHCIABA MEXKY HETHUA
ABJITOB KanuTal KbM oflnara cyma Ha aHraXkupanus kanutal. HeTHHAT Ib/IroB Kanmural ce
ompejieNis KaTo pasiHKa MEXKIy BCHUYKH IPHBJICYEHH 38€MHH CPEICTBA (KPaTKOCPOYHH H
JTBITOCPOYHM), TAKA KAKTO Ca MOCOYEHH B 0TYeTa 3a (PMHAHCOBO CHCTOAHHE, H MApHYHHTE
CpejcTBA M MapHYH¥ ckBuBajdeHTH. OOmara cyMa Ha aHT@XKHPaHWA KalluTal € paBHA Ha
cOOCTBEHMS KAITATAIl ¥ HETHHS JBJITOB KaluTaJl.

3. Hudopmanus 3a C1eJIKH CbC CBP3aHH H/HIH 3aHHTEPECOBAHH
JHIa



Cneaxure MECKAY CBBP3aHH JIHNA, CKJYCHH Ipe3 OTYeTHHH MNEepHOJ HAa
TeKymara (lnmaucons TOAHHA, KOHTO €a NMOBJIHAJH CHINECTBEHO HA q:xmanconom
CHCTOHHHE HIIH PE3yJITaTHTe OT JIeHHOCTTa Ha APYRECTBOTO B TO3H NEPHO.

KBM MOMEHTa Ha H3roTBAHE Ha Ta3M Hmbopmaunx HAMa CBCICHHA 3a CKIIOYEHH
CICIIKH.

4. Undopmanus 3a HOBOBBL3HHKHANH CHINECTBEHH B3eMAHHS  W/HIM
32/IbJIZKEHHS 32 ChbOTBETHHS OTYETEH MEPHOL.

KeM MOMEHTa Ha H3roTBAHE Ha Ta3u umbopmaum HsaMa CBCICHHA 3a
HOBOBB3HHKHAITH CHINECTBCHU B3EMAHUS H/HITH 3a/IhDKEHHUS 32 CHOTBETHHS OTYETEH nepHOI.

28.10.2016 . asrxuMH uMoTH Codus™ AJICHULL:

WN. Apxos — Usn. upexrop



