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Benexku kbM (MHAHCOBHUS O0TYET

1) CraryT u npenMer Ha JelHOCT

Mapapa FOpsn AL (,,Jpy’kecTBoT0”) € aKIMOHEPHO JPYKECTBO Che cepanuine B bbarapus. JpyxecTBoro e
yupenerno Ha 11 aBryct 2008 r. u Bomcano B THProBeckusl perucTbp KbM ATEHIUS 1O BIUCBaHMATA Ha 31
asryct 2008 r., EMK 200431288 ¢ HaumenoBanue ,,Meiidpenp I'pyn” A/l. Ha usBbHpeaHO 00110 chOpaHue Ha
akuuoHepure nposeneHo Ha 07.01.2013r. e B3eTo peuienue 3a npomsiHa Ha ¢upmaTa Ha J[pykecTBOTO Ha
»Manapa IOpsn® AJl, kakTo U 32 IPOMEHHU B IIPEAMETA Ha AEHHOCT, CEAAUILE, aflpec Ha yIpaBICHUE U HA
pbkoBoHUTE opranu. OOsiBeH e 1 HOB YcTaB Ha JIpyxectBoro. Te3u npomeHu ca otpaszenu Ha 05.02.2013 r.
¢ BIIMCBaHe B ATEHIHATA [0 BIMCBAHMITA N0 apTuaaTta Ha JpysxkectBoro moxa Homep 20130205103306.

MaskopuTapeH coOCTBeHHK Ha KamuTana Ha [[pyxectBoto e Peitn6oy I'pyn ChpBrcu3 JluMutua, apyskecTBO
OpPraHU3HMPAHO M CHILIECTBYBAIIO CHIVIACHO 3aKOHMTE Ha BpuTaHCckM BUpMIKHMHCKH OCTPOBHU, ChC CEANHIIE U
anpec Ha ympasieHue Manpap Xaye, eT. 3, m.k. 2169, /Ixoucen’c I'sT, TopTona, Bnucano B Thproeckus
peructsp Ha bpurancku Bupmxuackn OctpoBu o Homep 548716.

OCHOBHMAT HpenMeT Ha JAeWHocT Ha Jpy)KeCTBOTO BKJIIOYBAa HHBECTHPAHE B HEIBW)KUMH HMOTH,
BKJIFOUMTEIHO NpoJak0a U MOKyIKa Ha HEJBMKUMU UMOTH, HHBECTUIIMHU B 3eMsI, HHOPACTPYKTYPa, KUIUIIHA
U BWIHH UMOTH, NpUAOOMBAHE Ha APYIW JPY’KECTBA, NOCPEAHUYECKH YCIYTH, U Op. HpykKecTBOTO € B
HayanHata (asza Ha Ha pa3paboTBaHe Ha NMPUOPHUTETEH MHBecTUlMOHEH npoekT "baek Cuit ['apapHc Exo
Pmzopt" (mpoexra), 3a koiTOo mMMa omobpen Memopanaym 3a paszbmpatencrBo c IIpaBurencTBoTo Ha
Peny6nuka bwirapus ¢ pemenne Ha Munucrepcku cbBet Ha Pb No 183 ot 28.03.2014 .

praBHCHI/ICTO Ha JPYXKECTBOTO € CAHOCTCIICHHO 1 C€ OCBHIIECTBsBA UPE3 ChbBeT Ha JAUPEKTOPUTE. KbMm Jarara
Ha O,Z[O6peHI/IC 3a M34aBaHC Ha HACTOAIIUA (bHHaHCOB OTYCT, YICHOBC Ha CbBeTa Ha JAUPEKTOPUTE Ca:

e [lon Paiinu — U3neanutenen dupexkrop
o JKakmuH Paiinu — Hem3mbiaHUTENEH wWieH Ha CJI

e  Xpucto Banepues Cokonapcku — He3aBucuM ujeH Ha C/J

Mapgapa Opsr A/l ce npencrasnsiBa ot r-H [lon Paiinu, B kauecTBOTO My Ha W3IMBIIHUTENEH JUPEKTOP, KOWTO
yIpaBisiBa U IpeAcTaBisiBa [[pyKecTBOTO Npex TPeTH JIULa.

AnpecsT Ha ynpasnenue Ha JIpyxectBoto e rp. Bapua 9002, Oyn. ,,Kusa3 Bopuc 1%, 82, et. 2.

Ot 2009 roauna, akuuute Ha J[py»ecTBOTO ca JOMYCHATH 3a ThPrOBUs Ha peryiupad nasap Ha beiarapcka
®onposa bopca — Codust mox 6opcos kox 6MF, ISIN kox BG1100012092, peructpupaHu 3a ThproBus Ha
AnrtepratuseH mazap BaSE. IpyxectBoro numa n3ganes LEI kox 894500BD3QB36TADOX67.

2) ba3a 3a n3rorBsine

(a) CboTBeTCTBHE

To3u HpUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C MEXIyHapOJHUTE CTAHAAPTH 32 GUHAHCOBO OTUYUTAHE
(MC®O), mpueru ot EBporneiickus Crro3 (EC).

DUHAHCOBUAT OTUET € 0JJOOPEH 3a M3aBaHe OT ChBeTa Ha AupekTopute Ha 23.03.2021 r.

(0) HeificTBamo npeanpusiTue

Mapapa Opsn AJl e peructpupaHo KaTo aKIHMOHEpHO ApyxecTBo. ChriaacHo TbproBckus 3aKoH,
JIpy’XecTBOTO € 3aABJDKEHO Ja HOANbpiKa COOCTBEHWs KamuTaja (HETHH aKkTHBM) B pa3Mep, Ha/IBUILIABAII
peructpupanus kanuran. ChIo Taka ChIVIACHO CHIIHS 3aKOH JPY’KECTBOTO ClIe/IBa /1a OAIbprKa pa3Mepa Ha
coOCTBEHMS KalKTall 1a He O'bJIe MO-HUCHK OT PETUCTPUPAHKS KalMTaJl 3@ IEPUO/] ITO-ABJIBI OT €HA TOJIUHA.
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Benexku kbM (MHAHCOBHUS O0TYET

2) ba3a3a usrorBsine (IpoabJ/KeHUE)
0) HeiicTBamo npeanpusitue (IpoaAbJIKeHHE)

JpyxecTBOTO € peanu3upaio 3aryba B pa3Mep Ha 7 XHJI. JieBa 3a TOIMHATa, 3apbpiiBaiia Ha 31 gekemspu 2020
r. (2019 r.: 3ary6a 11 xwmn. nesa). Kem 31 nexkemBpu 2020 ., oOmmsAT COOCTBEH KanuTal (paBeH Ha HETHHUTE
aKTHUBHU Ha J[pyXecTBOTO) € MO-HICHK OT PETUCTPUPAHUS aKIWOHEpeH Kamutan ¢ 57 xmn. nesa (31.12.2019:
Mo-HUCHK ¢ 50 XuIl. jieBa).

Te3u pe3yaTaT, KakTo U 3a0aBsSHETO HA HAYaJOTO HA MPOCKTAa MOCTABAT IO CbMHCHUEC IMPUIIOKEHUETO Ha
IIPpUHIUIIA Ha JiecTBaIo npeanpusAaTue. Te3u oOcTOsATEICTBA CE AbJDKAT Ha (I)aKTa, qc pr)KCCTBOTO BCE o1IC
€ B Ha4YaJIHa Q)a3a Ha pa3BUTHUC U pCaIU3Upa NpEABAPUTECIIHNA aIMUHUCTPATUBHHU PA3X0AU U PA3XO0AH 34 [IPaBHU
" KOHCYJITAHTCKH YCJIIYT' CBBP3aHU C NMOJATOTBUTCIIHU ,H,CﬁHOCTI/I 3a OCBHILIECTBIABAHC HA OCHOBHHUA MPOCKT Ha
APYIKECTBOTO 3a U3IpaXJAaHC U npona>K6a Ha HEJBW)XUMHU UMOTH. Te3u pa3xoau €€ 3aruramatr ¢bC CpEeACTBA
OT aKHUOHEPUTE NPEAOCTABEHU KATO 3a€MU NJIN COOCTBEH KaItuTall.

Axionepure Ha Jlpy»ecTBOTO ca B IPOLIEC Ha 0JJ0OpEHNE Ha IUIaH 3@ Pa3BUTHE C 1€ J1a OCUTYPH U3ITbIIHEHUE
Ha wi1.252 (1) 1.5 ot TbproBckus 3akoH. TO3M IJIaH BKIIOYBA yBEJIMYCHHE HA KalKMTala Ha JAPYXECTBOTO C
axuno. JpyxecTBoTo € moyyymso ¢uHaHCOBaTa MOJKpena Ha KpaiHaTa KOMIaHHMSA-Maika 3a 0003pHMOTO
Obaenie. JIpyKecTBOTO € CKJIFOYHJIO JIOTOBOP 3a PEBOJBHUpAI KPEIUT C JPYNKECTBO MOA OOL] KOHTPOII
Benrepuan Ilpomsptu MHBecTMbHT Tpbher EAJl (Bmk Genexka 13). B mombnnenue, xpM 31.12.2020 r.
JIpy>kecTBOTO HSMa M3MCKYEMH ITapUYHU 3aIbJDKEHHUS KbM TPETH JIMIA.

C pemrenne Ha Munnctepckn cpBeT Ha PB Ne 183 ot 28.03.2014 r. e omobpen Memopanmym 3a
paszbupatenctBo mexay IIpaBurenctBoro Ha PenyOnuka bearapus u Manapa Open A/l 3a u3nbiiHeHne Ha
MPHOPUTETEH HHBeCTHIIMOHEH MpoekT "biek Cuit 'apapac Exo Pu3zopt".

PBKOBOACTBOTO BsIpBa, Ue IUTAHBT 3a Pa3BUTHE, KOWTO BKJIIOUBA YBEJIUUEHHUE HA KallUTala Ha APYKECTBOTO C
2XK10, KaKTO M 0YaKBaHOTO OBJEIIO pa3BUTHE HA MPOEKTA, B OB/ 111e J0BeJaT A0 Nedanda u yBeJnuaBaHe
Ha HETHUTE aKTHBU B pa3Mep IO-BUCOK OT perucrpupanus kanutai. [lopanu ToBa, kakTo M Ha 0azata Ha
CHILECTBYBAIIUTE KalUTAJIOBU PECYpCH M MOTBBPJEHATA IMPOAbJDKABAIla MMOJKPena OT COOCTBEHUIIUTE Ha
KanuTana Ha [lpy:kecTBoTO, PBPKOBOACTBOTO BSpBa Y€ MPHIIATAHETO Ha INPEAINOJIOKEHHETO 3a JEHCTBaIo
MIPEANPUATHE € MOJXOJIAIIO C Orje] 00CTOATeICTBATA.

(B) Ba3a 3a usmepBaHe

To3u q)HHaHCOB OTYET € U3rOTBCH Ha Oa3ara Ha HCTOpHUYECKaTa CTOMHOCT.

(r) @DYHKIHOHAIHA BAJIYTAa U BaJyTa HA NMpeIcTaBsIHe

To3u ¢unancoB ordyer e npexncraBeH B bbiarapcku nesa (BGN), kosro e (yHKUMOHaNHATa BajdyTa Ha
JpyxectBoto. I{sumata ¢puHaHcoBa MHGOpMALUS PEICTaBeHA B JIeBa € 3aKpBIJIEHa 10 XWIAAa, OCBEH KOTaTo
€ TMO0COYEHO JIPYTo.

(m) HN3non3BaHe HA NPUOJIU3UTETHH OLEHKHU U NMPELEeHKH

[Tpu u3roTBsiHETO Ha TO3M (PUHAHCOB OTYET, PHKOBOACTBOTO € HAMPABUIIO NPELCHKU, NPUOIU3UTEHH OLIEHKH
U JIOITyCKaHMs1, KOUTO BJIMAAT Ha MPUJIAaraHETO Ha CYETOBOAHUTE MOJUTUKU Ha [IpyKECTBOTO U Ha OTUYETEHUTE
CyMH Ha aKTHBHTE U MACUBUTE, IPUXOJUTE U pa3xoaure. PeamHusaT pesynrar Moxe 1a ObJie pa3aIudyeH OT Te3H
MPUOTM3UTEIIHU OLIEHKH.

HpI/I6JII/IBI/ITCJIHI/ITC OLCHKK W OCHOBHUTC HOMYCKAHHA CCE MNPEpasrjicikaaT TEKYIIO. Hpepa3rne>1<z[aHeT0 Ha
HpI/I6HI/131/ITCJ]HI/ITe OLICHKHU C€ IMpU3HaBa MPOCICKTUBHO.



Maoapa IOpvn A/l Dunancoe omuem
3a zoounama, npukinrwyeauwia na 31 dexemepu 2020

Benexku kbM (MHAHCOBHUS O0TYET

3) 3HauuMM CYETOBOJAHM MOJUTHKH

3HaUYUMHUTE CUCTOBOJHU MOJUTHKH IPEJCTaBEHU MO-J0y Ca IPHJIATaHU IOCJIEAO0BATETHO BbB BCHUKU
NIPEACTaBEHU NIEPUOH.

(a) YyxaoecTpaHHa BajayTa

(i) Coenku 6 uyscoecmpanna eanyma

C,E[CJIKI/ITC B YYXICCTpaHHa BaJlyTa C€ NPCU3YHCIIABAT BHB (byHKI.[I/IOHaJIHaTa BaJIyTa Ha pr)KeCTBOTO 1o
OOMECHHUTE KypCOB€ Ha JaTUTC HA TPAH3AKIIUUTEC.

[TapuyuHu aKTUBY ¥ TACHBH, ACHOMHUHUPAHH B Uy K/IECTPaHHA BAlyTa, CE IIPEU3YUCIISABAT BbB (DYHKIIMOHAIHATA
BaJlyTa 10 3aKJIIOYUTENHHUA KypC B JICHA Ha M3TOTBSIHE HA OT4eTa 32 ()MHAHCOBOTO ChCTOsHME. Henmapuunu
aKTHBHU U NTaCHBH JI€HOMUHHUPAHH B 9yKIECTPAaHHH BAITyTH, KOMTO CE OTYHTAT IO CIPAaBENINBA CTOMHOCT, CE
MIPEeU34nCIIABAT BbB (DyHKIMOHAIHATA BalyTa [0 Kypca Ha JlaTaTa, KbM KOATO € OIpe/esieHa CIpaBelInBaTa
cTOoWHOCT. HemapnyHu akTHBY M NTaCHBH B Yy’KICCTPAHHA BalyTa, KOUTO CE OLEHABAT 110 HCTOpPUYECKa LIEHa,
ce INpeBaJyTHpaT BbB (yHKIMOHAlIHATA BajlyTa IO Kypca Ha JaraTa Ha chenkarta. KypcoBu pasiuKH,
BB3HHUKBALIH OT NPEBATYTUPAHETO BHB (DYHKIMOHAIHATA BaJlyTa C€ OTYUTAT B eYasiOu 1 3aryou.

) DUHAHCOBH HHCTPYMEHTH

(i)  Ilpusnaeane u NbpPEOHAUANHO OUEHABAHE

THproBcku B3eMaHMS M U3LAJEHUTE IBJITOBH IIEHHU KHMXKA I'bPBOHAYAIHO CE€ IPU3HABAT, KOraTo ca
BB3HUKHAIM. Benuku npyru prHaHCOBM aKTUBY U MACHBHU Ca IIbPBOHAYAIHO NPU3HATH, KOraTo JIpyxecTBOTO
CTaBa CTPaHa 10 JOrOBOPHUTE YCJIOBUA HA UHCTPYMEHTA.

®DuHaHCOB aKTUB (OCBEH ThPTOBCKUTE B3eMaHHs 0€3 ChIIECTBEH KOMIIOHCHT Ha (PUHAHCUPAHE) WK (PUHAHCOB
MacuB Ce MU3MepBa MIbPBOHAYAIHO IO CIPAaBEUIMBA CTOWHOCT IUIIOC, 33 MO3UIMH, KOUTO HE CE OTYMUTAT IO
crpaBeIiBa CTOMHOCT Mpe3 nevanda u 3aryda, pa3xou 1o cAesKaTa, KOUTO ca MPSKO CBbP3aHH C HETOBOTO
npunoOuBaHe Win u3gaBane. ThpProBeku B3eMaHus 0e3 ChIIECTBEH KOMIIOHEHT Ha ()MHAHCHPAHE CE U3MEpBaT
MIBPBOHAYAITHO 110 CHOTBETHATA MM IICHA HA ClIeJIKaTa (TpaH3aKI[MOHHA CTOWHOCT).

(i) Knacugpuxayus u nocneosaujo usmepsane

DUHAHCOBH AKTHUBH

[Ipu mbpBOHAYANHO NpU3HABAHE (PUHAHCOB AKTHB C€ KJIACHU(UIMPaA KATO OICHSBAH I0: CIPaBEIJIMBA
croitHoct, CC/IB/l — nparosa unBectunus; CCAB/l — kanutanosa nuBectuuus; uin mo CCIIII3.

OUHAHCOBUTE AKTUBM HE C€ pEKIACHQUIMPAT ClIeA TAXHOTO ITbPBOHAYAIHO INPH3HABaHE, OCBEH aKo
JpyxecTBOTO IpoMeHH OM3HEC Mojeia 3a yIpaBieHHe Ha ()UHAHCOBU aKTUBH, B KOWTO Cllyyail BCHYKHU
3acerHaty (DMHAHCOBU aKTHBH C€ peKJaCU(UIMPAT OT MI'bPBUS ACH Ha IbPBHS OTYETEH NEPHOJ, CIEABALL
IpoMsHATa B OM3HEC MOJea.

DHHAHCOB aKTHB CE OLICHSBA 110 AMOPTH3HPaHA CTOMHOCT, aKO OTrOBaps U Ha JIBETE YCIOBHUS U HE € ONpe/IeIIcH
no CCIIII3:

— I'bPXH Ce B OM3HEC MOJEN, YMATO IeJ € aKTUBUTE Ja ObAaT IbpXKaHH, 3a Ja ce ChOepaT JOTOBOPHUTE
MapUYHH MOTOLH; U

— CBbIVIACHO JOTI'OBOPHHUTE YCJIOBUS Ha (bl/lHaHCOBl/lﬂ AKTHUB Ha KOHKPETHU JaTU BBb3HUKBAT NAapUYHU MOTOLMH,
KOUTO €a €AVMHCTBCHO IUIAIIaHUS 110 TJIaBHUIIA U JIMXBA BbPXY HEIIOTACCHATA CyMa Ha I'JITaBHULIATa.
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Jsnrosara naBecTHIUS ce m3MepBa o CCIIB/I ako oTroBapsi €THOBPEMEHHO Ha CIEJHUTE BE M3UCKBAHMS H
He e npenHa3zHadeHa 3a m3mepsane mo CCIIII3:

— Ts ce ABPXKU B OM3HEC MOJEJI, YHMATO IIeJI Ce IOCTUra 4pe3 chOMpaHe Ha JOTOBOPHU ITAPUYHH MOTOLHU H
npojak6a Ha QUHAHCOBH aKTHUBU; U

— CBINIACHO HEHHUTE JOTOBOPHU YCJIOBUA Ha ONPEACIICHU NaTH Bb3HUKBAT NapUYHU IMOTOLU, KOUTO Ca CaMO
IJIallaHyA Ha ITIaBHULIA U U JINXBA BbPXY HEINIOrac€HaTa CyMa Ha IrJlaBHULIATA.

le/I ObpBOHAYAIHO MPHU3HABAHC Ha KalMWTajlOBa HWHBECTHLHA, KOATO HE € JObplKaHa 3a nponan(6a,
I[py)KCCTBOTO MOXE C€IHOKpPATHO HAa H36epe JAa nOpeacTaBu IMOCICABAIIUTE IPOMCEHU B CIIpaBEyIMBaTa
CTOMHOCT HAa WHBECTUIHUATA B Apyr BCEOOXBaTCH noxon. To3u I/I360p CC€ IIpaBu Ha Oaza HWHBECTHLIHA I10
HWHBCCTHUL M.

Beunuku puHAHCOBH aKTHUBH, KOUTO HE CE KJIACH(HUIMPAT KATO U3MEPBAHH M0 aMOPTHU3HUPaHa CTOMHOCT UITH MO
CCIB/I, xakto e ommcaHo mo-rope, ce u3MepBar no CCIIII3. Ilpu nbpBOHAYAIHOTO IpHU3HABAHE
JIpy’KecTBOTO MOKe €JHOKPATHO Jia Olpeiesid pUHAHCOB aKTUB, KOMTO HHAaYe OTroBaps Ha M3MCKBAaHMATA Ja
Oblie u3MepBaH mo amoprtusupana ctoiHocT win no CCJIBJ] kato CCIIII3, ako ToBa Iie €IMMUHUPA WA
3HAYUTEITHO LIE PeoyLHpa CYETOBOJHUTE HECHOTBETCTBHS, KOUTO HHAUe OMXa Bh3HUKHAIH.

Dunancoeu akmueu — Quenka nHa ousnec mooena

Jlpy>kecTBOTO IpaBM OLICHKA Ha LIEJMTE Ha OM3HEC MOJela, 10 KOWTO JaaeH (UHAHCOB aKTHUB c€ JBPKU Ha
HUBO nopTdeiin, Thil KaTo ToBa Hail-qOOpe O0Tpa3siBa HAYMHA, 110 KOWTO ce yIpaBiisiBa Ou3Heca U ce IPeloCTaBs
nHdopMarus Ha pbKOBOACTBOTO. VHpOpMausiTa, KOATO Ce B3eMa 10J] BHUMaHHE BKIIOYBA!

® [IOCOYCHUTE IOJUTUKM M LeNd Ha mnoprdeina M AEHCTBUETO Ha TE3M IOJMTUKM HA IPAKTHKA.
BrurounTenHo paiau cTpaTerusira Ha phKOBOJICTBOTO ce ()OKycHpa BBPXY HOJIydaBaHE Ha JOTOBOPHHS
JUXBEH [0XOA, MOJABbpPXKAHE Ha OIpenesneH Npodusi Ha JHMXBEHUS IPOLEHT, CHIOCTABSIHE Ha
MIPOABJKUTETHOCTTA Ha (PUHAHCOBUTE aKTUBH C POIBIDKUTEITHOCTTA HA BCSIKAKBY CBbP3aHH 3aIbJDKCHHS
WM OYaKBaHU NMapUYHK NOTOLM WIK pea3hpaHe Ha MapuyHU TOTOLHM Ype3 pojaxoa Ha aKTHBUTE;

®  Kak Cce OLIEHsBA U OTYMTA JICHHOCTTA Ha nopTdeiina npea ppKOBOACTBOTO Ha J[pyKecTBOTO;

®  DpHCKOBETE, KOUTO 3acsraT NMpPEACTaBsIHETO Ha On3Hec Mozena (M (MHAHCOBHUTE aKTHUBH, ABP)KaHU B
paMKHTE Ha TO3HM OM3HEC MOJIEN) U KaK Ce yIpaBisiBaT Te3U PUCKOBE;

e Kak ce KOMIIEHCHpAT YNpaBUTEJIWTe Ha OHM3Heca - HaIp. JaJd KOMIIEHCAlUsATa C€ OCHOBaBa Ha
CIpaBeIMBaTa CTOMHOCT Ha YIPaBIIIBAHUTE aKTHBU WJIM HA ChOpaHUTE JOTOBOPHU IAPHUYHU HOTOLH; U

e yecroTara, obema M Ieprosa Ha npojakOuTe Ha (GMHAHCOBH aKTHUBH B IIPEAXOHU IEPHOAU, IPUIUHUTE
3a TaKMBa NPOIaXOU M OUYaKBaHUATA 32 OBCIIN NPOAAKOU.

[IpexBbpiasiHETO Ha (PUHAHCOBU AKTHBM HAa TPETU CTPAHU B CJEJIKH, KOUTO HE OTFOBAapsAT HA YCIIOBUATA 3a
OTIIMCBAHE, HE C€ CUUTAT 3a MPOAAXOHW 3a TasM e, B CHOTBETCTBUE C MPOIBIDKABAIIOTO MPU3HABAHE HA
aKTUBH OT JpyKecTBOTO.

DUHAHCOBHUTE aKTHBH, KOUTO C€ AbPKAaT 3a THPI'YBaHE MJIM C€ YNPABISIBAT U YHETO U3IBJIHEHUE CE OLCH:IBA
Ha 0a3a crpaBeJUIMBaTa CTOMHOCT, ce oueHsBart Ha 6aza CCIIII3.
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Qunancoeu axmueu — Ol(eHKtl oanu 0ozosopnume napudrHu nomouu ca €0UHCMEEHO naauwianuia Ha
2laéHuua u iuxea

3a 1enuTe Ha Ta3W OLEHKA ,,[JIABHULATA™ ce OIpeness KaTo ClpaBelInBaTa CTOWHOCT Ha ()MHAHCOBHS aKTUB
[P ITbPBOHAYAJIHO NIPU3HABaHe. ,,JINXBaTa‘“ ce onmpeiesist KaTo Bb3HArpakIeHUE 3a CTOIHOCTTA Ha TAPHUTE BHB
BpPEMETO M 3a KPEIUTHHUS PUCK, CBBP3aH C HEIoraceHara IJIaBHHUINA NPEe3 ONpeleseH NepHo] OT BpeMe U 3a
JIPyTH OCHOBHH PUCKOBE U Pa3XOJH IO KpeJuTHpaHe (Harp. JMKBUICH PUCK M aJIMUHUCTPATUBHU Pa3Xxo.u),
KaKTO ¥ MapX Ha redanobara.

IIpu oneHkaTa panu JOTOBOPHHUTE IMApUYHM MOTOLM Ca €IMHCTBEHO IUIALIAHUS Ha IJIABHHULA U JIMXBH,
JIpy>kecTBOTO pasriiexzaa JOrOBOPHUTE YCIOBUS HA HHCTpYMeHTa. ToBa BKIIIOYBA OLICHKA Jaiu (pUHAHCOBHAT
aKTUB ChIIbp)Ka JIOTOBOpHA Kilay3a, KOSTO OM MOrJia Jla MPOMEHH BPEMETO HJIM CyMaTa Ha JOTOBOPHUTE
[IApUYHU TOTOLM, Taka 4e TS 1a He OTroBaps Ha ToBa ycioBHe. [Ipy H3BHPIIBAaHETO HA Ta3H OLICHKA
JpyxecTBOTO B3UMa MpeBU:

®  YCIOBHM CHOMTHUS, KOUTO OMXa MPOMEHUIIM pa3Mepa UM BPEMETO Ha NapUYHUTE TOTOLH;

®  YCJIOBUS, KOUTO MOTaT Ja KOPUTHpaT JOrOBOpHATa KyIOHHA JIMXBA, BKIFOUUTEIHO XapaKTEPUCTUKUTE C
MIPOMEHJIMBA JINXBA;

®  XapaKTEePUCTHKHUTE 3a MpeIUIalllaHe U yIbJDKaBaHe; U

®  YCJOBHs, KOUTO OrpaHUYaBar MpeTeHUUHTE Ha J[py»KEeCTBOTO KbM MApUYHH IOTOLM OT ONpEeNCHU
aKTHBH (HaNpUMep XapaKTepUCTUKU O3 MpaBo Ha perpec).

XapakTepucTHKa 3a MpeAIalaHe CbOTBETCTBA Ha KPUTEPUUTE 32 IIAl[aHe CaMo Ha IVIABHUIIA U JUXBU, aKO
MpeIUIAIIAHeTO PEACTaBIABAa HEU3IIATeHA CyMa Ha TJIaBHULATa M JIMXBaTa BbPXY HEU3IUIATeHATa [JIaBHUIIA,
KOSITO MO>KE€ J]a BKJIIOUBA pa3yMHa JOIbIHUTENIHA KOMIIEHCAIH 3a MPEJCPOUHO NPEKpaTsIBaHE Ha OroBOpa.
OcBeH TOBa, (MHAHCOB aKTUB, MPHJIOOUT C OTCTBIKA MM NPEMHUs, JO JOrOBOPHaTa My HOMHHAJHA CyMa,
(GYHKIMS, KOSTO IMO3BOJISABA MJIM W3UCKBA IpEAIUIalllaHe B pa3sMep, KOWTO NpEeACTaBisBa IO CHLIECTBO
HOMHHAJIHATa CyMa, IUIIOC HaTpynaHa (HO HEW3IUIaTeHAa) JOTOBOpHA JHMXBa (KOSATO MOXKE Ja BKIIOYBA U
pa3yMHa JONBJIHUTEIHAa KOMIICHCAIMs 32 NMPEJCPOYHO IMPEKpaTsBaHe) ce CYMTa 3a ChOTBETCTBAL] C TO3HU
KpUTEpHUH, aKo CIpaBeaianBaTa CTOMHOCT Ha MPEAIUIAIAHETO € HE3HAYWTENHA MpPH ITbPBOHAYATHOTO
MIPU3HABAHE.

QDunancoeu akmueu - Hoczlet)samo usmepeane u neuanou u 3(12_)76”

duHaHCOBH aKTUBH, oTyeTeHu no CCIII3: Te3n axTUBH ce OLEHSIBAT B TMOCJIEACTBHE IO
crpaBe/uiuBa CToHOCT. HeTHuTe meuyanOu u 3aryOu, BKIIIOYMTEIHO MOXOIM OT JIMXBU M UBUACHTH, CE
MpHU3HABAT B NevanbaTa uitH 3arybaTta, OCBEeH 3a JIEpUBAaTUBUTE ONPEICTICHH 3a XeDKUPAIId HHCTPYMEHTH, 32
KOUTO Ce IpujIara OTYNTaHe Ha XeHKUPAHETO.

DUHAHCOBH AKTHBH 10 AMOPTH3HPAHA CTOHOCT: Te3 aKkTUBM Cce OLEHSBAaT B MOCIEICTBHE IO
aMOpPTH3UPaHA CTOHHOCT, KaTO Ce M3I0J3Ba METO/a HA e(h)eKTUBHATA JIMXBA. AMOPTU3MpPaHaTa CTOHHOCT € ce
HaMalsl ChC 3aryoute oT obOesleHka. [IpuxomuTe OT JIMXBH, IEYAIONTE M 3aryOHMTe OT BAIyTHO-KYPCOBH
pas3nuky ¥ obe3leHKarTa ce MpU3HaBaT B nevanbaTa win 3aryoata. Beska neyanOa wim 3aryda oT OTIHCBaHe
ce Mmpu3HaBa B neyandaTa wim 3arybara.

Abarosu uaBecTuuu, oryerenu no CCAB: Te3n axkTUBU ce OLEHSABAT B TMOCJIEACTBHE IO
cnpaBeuiMBa CToOMHOCT. [Ipuxomure OT JIMXBU, M3YMCIICHH 110 METO/a Ha e(peKTHBHATA JINXBA, NIEYAIOUTE U
3aryOuTe OT OT BaJlyTHO-KYPCOBH Pa3IMKU U OO€3leHKaTa ce NMpU3HaBaT B nevanOaTta wiu 3arybata. [pyru
HEeTHH revanou u 3aryou ce npusHasat B JIB/I. [Ipu otnucBanero nmeyan6ure u 3aryoure Hatpymnanu B J{BJ]
ce peknacuuIpat KpbM revyandara wiu 3aryoarta.
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@Dunancoeu axmueu - Ilocneosauio usmepsane u neuanou u 3azyou (npoovidicenue)

KanuranoBu unBectuunu, oryeredu mo CCAB/l: Te3n axkTUBM ce M3MEpBAT  BIIOCIEJCTBUE IO
CIIpaBeIBa CTOMHOCT. JIMBHACHTHTE Ce MpPHU3HABAT KAaTo NMPHXOJ B MedanbaTa wiM 3arybara, OCBEH aKo
IMBUICHTHT HE TIPECTABIsBA SICHO BH3CTAHOBSBAHE HA YACT OT CTOMHOCTTA HAa MHBECTUIHATA. J(pyru HETHH
neyanou u 3aryou ce npusHasat B JIBJ] u He ce pekiacuuIupat KbM nevanbara uiu 3aryoara.

®dunancoBu nacuBu — Kinacuduxanus, nocjieapano u3MepBaHe 4 ne4yajuadou u 3aryou

®duHaHCOBHUTE MAacuBH ce Kiacuuuupar no amoptusupana croiHoct win cnopen CCIIII3. dunaHcoBUAT
nacus ce knacuduiupa cnopen CCIIII3 ako e knacupuIMpaH KaTto AbpXaH 3a Npojaxxda, KaTo AepUBaTHUB
win 0003HaYeH KaTO TAaKbB NP IIbPBOHAYaIHOTO npu3HaBaHe. @uuancoBute macuBu crnopen CCIIII3ce
H3MepBaT IO CIPaBEAIMBa CTOMHOCT, a HETHUTE Ne4yanOu U 3ary0H, BKIIOYMTENIHO Pa3XOoAuTe 3a JIMXBH, CE
npu3HaBaT B redanbara wiau 3arybata. Jpyrure (UHAHCOBM NAacHBU BIIOCJIEJICTBUE CE€ OLEHSBAT MO
aMOpTU3UpaHa CTOWHOCT, KaTo Ce M3I0JI3Ba METO/1a Ha e()eKTHBHATA JINXBa. Pa3xouTe 3a JIMXBU U BAITyTHUTE
neyanOu u 3aryOu ce npu3HaBaT B nevyanbaTta wiM 3arydata. Beska nevan6a uiau 3aryda oT OTHHCBaHE ChIO
ce Mmpu3HaBa B neyandaTa wiy 3arybara.

(iii) Omnuceane
PUHAHCOBH AKTHUBH

JpyxecTBoTO OTnHCBa (MHAHCOB aKTHB, KOTaTO IOTOBOPHHUTE IIpaBa BbPXY MMAPUUHHUTE IOTOLH OT
(MHAHCOBYS aKTUB W3THYAT WIM KOTAaTO Ce NMPEXBBPIIT NpaBaTa 3a MOJTydYaBaHEe Ha JOTOBOPHHUTE MapHIHU
MOTOLIM OT CJIEJIKA, TIPH KOSITO IO CHUIECTBO BCUUKH PUCKOBE U MOJ3U OT COOCTBEHOCTTA BbPXY (DMHAHCOBHS
aKTHUB ca NPEXBBPJICHU WIU MPHU KOoATO Jpy>KECTBOTO HE MPEXBBPJS M HE 3ama3Ba MO CHIIECTBO BCHUKU
PHUCKOBE U M3rOJH OT COOCTBEHOCTTA, HUTO 3aIa3Ba KOHTPOJ BbPXY (DMHAHCOBHS aKTHB.

JIpy’KecTBOTO CKIIIOYBA CJAEJKH, NPU KOMTO INPEXBBPJIS aKTHBM, NPU3HATH B OT4YeTa 3a (PUHAHCOBOTO
CBhCTOSIHUE, HO 3aIla3Ba BCUUKH WU OYTH BCUUKU PUCKOBE U MOJI3U OT IPEXBBPIICHUTE akTUBU. B Te3u ciaydan
NIPEXBBPJICHUTE aKTUBU HE CE OTIMUCBAT.

DUHAHCOBHU NMACUBH

JpyxecTBOTO OTNHCBa UHAHCOB MACHB, KOTATO JOTOBOPHHUTE 3ab/DKEHUS Ca M3MbIHCHHU, aHYJIUPAHU WM
M3TEKIN. [[py’>KeCTBOTO CHINO Taka OTIMUCBA (PMHAHCOB MACHB, KOT'aTO HETOBHUTE YCJOBUS CE MPOMEHST U
MapUYHKUTE TOTOIU OT MOIUGUIIMPAHKS TACHB Ca ChIIECTBEHO PA3IMYHH, KATO B TO3U Cly4ail ce mpHU3HaBa
HOB ()MHAHCOB MACHB IO CIIPABEIMBA CTOWHOCT, KOWTO ce 0a3upa Ha MPOMEHEHHUTE YCIIOBUSI.

[Tpu oTnucBane Ha pUHAHCOB MACUB pa3iiMKaTa MeX 1y OanaHcoBaTa CTOMHOCT U IUNIATEHOTO Bb3HArPaXKACHHE
(BKJIFOUMTETTHO BCUUKH NPEXBBHPIICHN HEMApUIHH aKTHBHU I MOETH 3aIb/DKEHNS) ce IPU3HaBa B nevanoara
Wi 3aryoara.

(iv) Komnencupano npeocmaegane

DUHAHCOBUTE aKTHBU W ()HHAHCOBUTE IACHBU C€ KOMIICHCHPAT W HETHATA CyMa Ce MPENCTaBs B OTYeTa 3a
(DPMHAHCOBOTO ChCTOSHKE, TOraBa M CaMo TOraBa, KOorato J[py»KecTBOTO MMa 3aKOHOBO MPABO J1a KOMIICHCUPA
CYMHUTE M Bb3HAMepsiBa WIM Jia TM ypeau Ha HeTHa 0a3a, WM [a peajn3upa akThBa W Ja YPeau MachBa
€/IHOBPEMEHHO.
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Benexku kbM (MHAHCOBHUS O0TYET
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w) AKyuonepen kanuman

Obuknosenu akyuu

OOUKHOBEHHTE aKIMHU ce Kiacu(DUIMpaT KaTo coOCTBeH KamuTal. [IpefenHuTe pa3xoau MpsKO CBhP3aHHU C
M3/1aBaHEeTO Ha OOMKHOBEHUTE aKIIUK CE MPU3HABAT KaTO HAMAJICHHE Ha COOCTBEHUSI KAITUTAJ, HETHO OT BCUYKH
NaHbYHU e(heKTH.

(vi) Jlueuoenmu
JIMBUICHTH ce NMPpU3HABAT KaTo 3ab/DKEHHE B IEPUOIA, B KOWTO ca JIeKJIapupaHHu.
(B) Oo6e3nenka
(i) He-0epusamuenu ¢punancosu akmueu
DuHAHCOBU UHCMPYMEHMU U AKMUBU NO 002080PU
HpyxecTBoTO Mpu3HaBa 3aryba oT o0e3IeHKa 3a ouakBaHuTe KpeautHH 3aryou (OK3) 3a:
- uHAHCOBM aKTUBH OLICHSIBAHU 110 aMOPTU3UPAHA CTOIHOCT;
- IBJITOBU MHBeCcTUIMH, olieHsaBanu 1o CCAB/I; u
- aKTHBH 110 IOTOBOPH C KJIMEHTH.

HpyxecTBoTO M3MepBa 3arybaTta ot obesneHka no croiHoct paBHa Ha OK3 3a menus uBOT HAa (UHAHCOBUS
aKTHUB, OCBEH 3a CJIe/IHUTE, 3a KouTo ce uaMepBa OK3 3a 12-Meceuen nepuo:

- ABJIF'OBU LICHHU KHHKA, 3a KOUTO € OIIPEACIICHO, Y€ NMAT HUCHK KPEAUTEH PUCK KbM OTUCTHATA JAaTa; U

- JIpyTH IBJITOBH LIEHHU KHIDKA M OAHKOBH Casfa, 32 KOUTO KPEOUTHHAT PUCK (T.€. PUCKBT OT HEM3ITBJIHCHHE
npe3 OYaKBaHMS XXMBOT Ha (DMHAHCOBHMS HHCTPYMEHT) HE € HapacHal 3HAYUTENHO OT MbPBOHAYAIHOTO
IIPU3HABaHE.

3ary6a oT 00e31ieHKa Ha ThPrOBCKUTE B3€MaHUs U aKTUBUTE 110 JJOTOBOP BUHATH CE OLICHSBAT B Pa3Mep paBeH
Ha OK3 3a nenus )KuBOT Ha (PMHAHCOBUS HHCTPYMEHT.

[Ipu onpenensiHe &amu KPEAWTHUSAT PHUCK Ha AaaeH (MHAHCOB AKTUB € HapacHaJl 3HAYUTEIHO ClIej
II'bPBOHAYAIIHOTO MpU3HaBaHE U Npu oueHsBaHeTo Ha OK3, JlpyskecTBOTO B3uMa IpeIBHUI pa3yMHaTaTa U
000cHOBaHa MH(POPMAIHSL, KOSTO € OJXOIAIIA ¥ JOCThITHA 0€3 U3JIUIIHI pa3Xo1u Wi ycuiius. ToBa BKIIOYBa
KaKTO KOJIMYECTBEHAa, TaKa M KayecTBeHa WH(OpMAIMs U aHaIu3, OCHOBAaHM HAa MCTOPUYECKHS OIMT Ha
JpyxecTBOTO U 000CHOBaHA KPEIUTHA OLICHKA M BKJIFOYBAIA TPOTHO3HA HHPOPMAIHSL.

JIpy’XecTBOTO mpueMa, Y€ KPEIUTHUAT PUCK 1O JajeH (UHAHCOB aKTHB € HapacHaj 3HAYUTENHO, aKo
MPOCPOYHETO € TO-ToJsIMO OT 30 THH.

I[py)l(eCTBOTO c4yyra, 4 d)HHaHCOBI/Iﬂ AaKTHUB € B HCU3IIBJIHCHHUEC, KOIr'aTo:

- € MaJIKO BEPOSITHO KPEIUTOMOIYYaTENIAT Aa U3IUIATH KPEAUTHUTE CH 3aIbJDKEHHS KbM J[py’»KEeCTBOTO B ITbJICH
pa3mep, 6e3 1a 3UCKBa OT JIpy’KecTBOTO AEHCTBUSA KaTO pealn3upaHe Ha rapaHiys (ako UMa TakaBa); WiIK

- q)I/IHaHCOBI/ITC AKTHBH, 34 KOUTO IIPOCPOIUCTO € MO-TOJIAMO OT 90 JIHHA.

OK3 3a nemus xuBoT ca te3u OK3, kouTo ca pe3ynraT OT BCHIKH BE3MOXKHU CHOUTHS Ha HEM3ITBITHEHHE TIpe3
OYaKBaHMUS )KUBOT HA (PUHAHCOBHSI HHCTPYMEHT.

12-meceunara OK3 e Ta3u yact ot OK3, K0sITO € pe3yiaraT OT CbOUTHATA Ha HEU3ITbIHEHHE, KOUTO € Bh3MOXKHO
Jla ce ciaydaT B paMKuTe Ha 12 mecena ciel OT4eTHaTa JaTa (WIM MO-KbC MEPUOJ, aKO OYaKBAHUS )KUBOT Ha
WHCTPYMEHTA € MO-KpaThk oT 12 mMecemna).
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Benexku kbM (MHAHCOBHUS O0TYET

3) 3Ha4YUMHU C4ETOBOAHM NMOJUTHKH (MMPOIbJIKEHNE)

(B) O0e3nenka (MpoabJKeHNe)

MakcumanHus nepuoj, KOWTo ce B3eMma mnpeasup npu ompexensHe Ha OK3 e MakcuMamHMAT IOTOBOPEH
MepUO, Tpe3 KONTO JIpy’KecTBOTO € M3J10)KEHO Ha KPEAUTEH PUCK.

Hsmepsane na OK3

OK3 ca BepOATHOCTHO MpETEreH! MPUOIU3UTETHH OLCHKH Ha KpeAuTHUTEe 3aryou. Kpenutaure 3ary6u ce
OTYMTAT IO HACTOSIA CTOMHOCT Ha BCHYKU MapU4HU JeGUIUTH (TOECT pa3iivKaTa MEXIy ABIDKHMUTE
MapUYHUTE NOTOLHU, KOUTO C€ ABIDKAT OT €IHO JPY’KECTBO B CHOTBETCTBHE C JOrOBOpa M MapUUHUTE MOTOLH,
kouto JlpyxectBoTo ouakBa na mnoiyuu). OK3 ca nuckoHTHpar € e(eKTUBHMS JIMXBEH MNpPOLEHT Ha
(MHAHCOBUSI aKTHB.

QuHanCco8U aKmMusU ¢ Kpeoumna obe3yeHKka

KbM Bcsika oTyeTHa Jara I[py)KeCTBOTO OL€HABA Oaliu d)HHaHCOBI/ITC AKTHBH, OTYUTAHU IO aMOPTHU3HUPAHA
CTOMHOCT M JBJITOBUTE LIEHHU KHHUXA Ha CCHBH, ca C KpcaAuTHa 0663HCHKa. DUHAHCOBUSAT aKTHB € C
Kpe€auTHa 0663HCHK3, KOrato €aAHO HWJIM IIOBCYC CrOUTHS © BB3HUKHAJIO, KOETO MMa OIPEACIICHO BJIMSHHUC
BBHPXY OYaKBAHUTEC 6'E>Z[CH.[I/I Mapu4yHU MOTOIHU OT (bI/IHaHCOBI/IH AKTHUB. HOKBB&TCJICTB&T&, qc (IJI/IHaHCOB aKTUB €
KpEAUTHO 0663HCHCH BKJIFOYBAT CJICIAHUTEC Ha6IIIO,E[aCMI/I JaHHUA:

- SHAYUTCIHU (I)I/IHaHCOBI/I 3aTPpYAHCHUS HAa KPEAUTOIIONYIATEIA NI EMUTCHTA,
- HAPYIICHUE HAa JOTOBOP KATO HEUZIIBJIHCHUE UJIN IIPOCPOYHNC HAQ 90 JHU;

- MPECTPYKTypUPAHETO HAa 3aeM WM aBaHC OT J[pyKecTBOTO mpH ycioBHs, KOMTO Jpy»KecTBOTO He Ou
pasrienano uHaue

- BEPOSITHO € KPEAUTOIOIYIATEIAT 1a BlIe3€ B HECHCTOSTEIHOCT WM Apyra GHMHAHCOBA PEOPTaHU3ALUS; UITH
- N3YE3BAHETO Ha aKTUBEH I1a3ap 3a IIeHHa KHUra, MOpaad GUHAHCOBH 3aTpyIHEHHS.
IIpencraBsine Ha 3ary6a ot o6e3uenka 3a OK3 B oTyera 3a pUHAHCOBOTO CHCTOSIHUE

3arybu or oOe3leHKa Ha (MHAHCOBM aKTHBHM HM3MEPEHH II0 aMOpPTH3HpPaHa CTOWHOCT Ce€ MPUCHAAaT OT
OpyTanHata 0anaHCcOBa CTOMHOCT Ha akTUBHTE. 3a AbiroBu lennu kHka o CCJIB/], 3ary6ara ot o6e3ieHka
ce oTpassiBa B reyanbara win 3aryodara u ce npuzHasa B JIBJI.

Omnuceane

bpyTHara 0anmaHcoBa CTOMHOCT Ha (DUHAHCOB aKTHUB c€ OTIIMCBA, KOrato JIpy»KecTBOTO HAMa pa3yMHH
OYaKBaHMS 32 Bb3CTAHOBABAaHE Ha (PMHAHCOB aKTHUB B HEroBaTa ISUIOCT WJIM YaCT OT HEro. 3a KOPIOpPaTUBHU
KIMEHTH, Jlpy»XKeCcTBOTO M3BBpIIBA WHAMBHAYyalHa OLEHKAa II0 OTHOIICHHE HAa BPEMETO M pa3Mepa Ha
OTITMCBAHETO Bb3 OCHOBA Ha TOBA JaJlM UMA Pa3yMHO OYaKBaHE 3a Bb3CTaHOBsBaHE. J[py’KeCTBOTO HE OYaKBA
3HAYMTEIIHO BB3CTAHOBSABAHE HA OTNHCAaHATa cyMa. OUHAHCOBUTE aKTHBH, KOUTO 00aue ca OTIHCAHU, BCE OLIe
Morar aa ObIaT mpeaMeT Ha JEWHOCT M0 NMPUHYAMTETHO M3IIBJIHEHHWE, 3a Jla Ce CNAa3AT MpPOLEAypUTe Ha
JIpy’kecTBOTO 3a Bb3CTAHOBSBAHE HA JABJIKUMHUTE CYMH.
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Maoapa IOpvn A/l Dunancoe omuem
3a zoounama, npukinrwyeauwia na 31 dexemepu 2020

Benexku kbM (MHAHCOBHUS O0TYET

3) 3Ha4YUMHU C4ETOBOAHM NMOJUTHKH (MMPOIbJIKEHNE)

(r) Joxoau Ha HaeTH JUIIa

(i) Ilnanoee c depunupanu éHocKu

3all’bﬂ)KGHI/IﬂTa 3a NPEBEXKIaHE HAa BHOCKHU IO IUIAHOBETE C ue(bmmdpaﬂu BHOCKHU C€ IPU3HABAT KAaTO pa3xoau
KOraTto CBbpP3aHUTE YCIIYI'H C€ IIPEAOCTABSAT.

(ii) Ilnanose c depunupanu 00xoou

Ilnan ¢ I[C(i)I/IHPIpaHI/I JA0X0JM € IIJIaH 3a A0XO04U CJICA HAIlyCKaHE, pa3jIMdCH OT IUIaH C Z[e(l)PIHI/IpaHI/I BHOCKH.
HerHoTo 3anbmxenue Ha pr}KCCTBOTO 3a IIJIAaHOBE C ,Z[CCbPIHI/IpaHI/I JA0X0J1 €€ N34YHUCIIsIBA KATO €€ IIPOTrHO3Upa
cymMmara Ha 6'bIICH.II/ITC JA0XO0IH, KOUTO CIYXUTCIIUTEC Ca HpI/I,E[O6I/IHI/I B 3aMsiHa Ha CBOUTE YCJIIYI' B TCKyLIUA U
NpeaxoaHu Nepruoau; U ToO31U A0XO0A €€ NMCKOHTHUPA, 3a Aa C€ ONPEACIIM HETOBATa HACTOAIIA CTOMHOCT.

Jlpy’xecTBOTO MMa 3a]IbJDKEHHE 32 M3IUIAIAHE Ha TOXOJ IPH HAIyCKaHEe Ha Te3H CBOM CIIY>KUTEJIH, KOUTO Ce
MIEHCHOHUPAT B CHOTBETCTBHE C M3WCKBaHUATa Ha wi. 222, § 3 ot Kogekca na Tpyma (KT) B Bearapus.
CpoOpasHo Te3u pasnopenou Ha KT, nmpu npekpatsBaHe Ha TpyIOBHS JOTOBOP HA CITy)KHUTET HPHIOOWIT IPaBo
Ha HeHcHs, paboToaTe AT My H3IUIalIa oOe3lIeTeHHe B pa3Mep Ha JABe MEce4YHH OpyTHH paboTHH 3aruiatu. B
cily4yaif, 4ye paOOTHHKBT WIIM CIY>KHTENSIT MMa HaTpynaH cTax oT 10 u moBede roxvHM KbM JaraTra Ha
NIEHCHOHUPaHe, 00€3IIETEeHHETO € B pa3Mep Ha IIeCT MECEYHH OPYTHH paOOTHHM 3aIlIaTH.

[Mopanu ManoOpoiiHus epcoHall KbM JaTaTa Ha OT4eTa, PhKOBOJICTBOTO OLICHSIBA NPUOIM3UTETHUS pa3Mep Ha
MOTEHLUATHUTE Pa3XOH 32 BCHUKH CIIY>KUTEJIN KaTO HECHIIECTBEH.

(iii) Kpamxkocpounu 0oxoou na naemu nuya

3anbiDKeHHs 38 KPATKOCPOYHHTE JOXO/IM Ha HACTH JIMIA Ce OLICHABAT HA HEIMCKOHTUpaHa 0a3a U ca OTYETeHH
KaTo pa3xo/]] KOraTo CBbP3aHUTE C TSAX YCIYTHU ce MpenocTaBat. [lacuB ce mpu3HaBa 3a cymara, KOSTO Ce 0OYaKBa
na Obae M3IUIaTeHa MO KPaTKOCpoueH OOHYC B HapH WJIM IUIAHOBE 3a paslpejesieHHe Ha medanOaTa, ako
JIpy’kecTBOTO UMa IPABHO WJIM KOHCTPYKTHBHO 33/IbJDKEHHE J1a 3aIlJIaTH Ta3d CyMa KaTo pe3yJITaT OT MUHAJIH
YCIIYTH, IPEJOCTaBEHH OT CIIYXKHUTEJ, U 3aIbJDKEHHETO MOXKE J1a C€ OLICHU HAJEKTHO.

I[py)KCCTBOTO Mpu3HaBa KaToO 3aAbJDKECHHUC HEAUCKOHTHPAHATA CyMa Ha OHEHCHUTC pa3xoAu IO IUIATCH
TOAUIIEH OTIIYCK, OYaKBaHU Oa 6"bﬂaT 3alUIATCHU Ha CIYXUTCJIUTC B 3aMsAHa Ha TpyJda UM 3a U3MHHAJIUA
OTYCTCH IIEPUOL.

() Ipuxoan

IIpuxoasT ce oueHsBa Ha 0a3a Ha BB3HATPAXKICHUETO, ONPE/ENICHO B JIOTOBOpA C KIHEHTa. [lpyxecTBOTO
[IPU3HABA IPUXOJ, KOTaTO MPEXBBPIIs KOHTPOJIAa BBPXY CTOKATa WM yCIIyraTa KbM KJIMeHTa. Thi KaTo Bce ole
HE € 3aI104HAaJI0 CBOSAITa OCHOBHA JIeHHOCT, JIpyKeCTBOTO HE IPH3HABA MIPUXOAH OT IOTOBOPH C KIIUEHTH.

(e) Jdanbum BbpXy A10X01a

JlaubKbT BBpXy HevanbaTa 3a roJuHaTa NpeACTaBiIsBa TEKYIIM W OTCPOYEHH JAaHbUU. J[aHBKBT BBPXY
neyanbara ce Mpu3HaBa B re4aiou U 3aryou, ¢ U3KIII0UEHHE Ha TO3H, OTHACHIL ce 3a OM3HeC KOMOMHAIMN WX
3a CTaTHM, KOMTO ca MPU3HATH AUPEKTHO B COOCTBEHMS KAIIMTaJl, UM B JIpyT BCEOOXBATEH AOXOI.

Texyw oanvk

TeKyH_[I/IHT JAaHBK € OYaKBAHOTO AAaHBYHO 3aABJIKCHNUE UJIN B3EMAHE BbPXY obOmaraemara redanba Ui 3ary6a
3a roguHara, HpHHaFaﬁKH JaHBYHUTE CTaABKH BJIC3JIM B CHJIa WJIX 1O ChIICCTBO BbBCACHU KbM OTUHCTHATA J1aTa
1 BCUYKU KOPCKIWU 3a ABJDKUMHU TaHBIH 3a NPEAXOJHU I'OJAUHHA. TeKyH.II/ITC JaHBbYHU 3aABJIKCHUSA BKIIIOUBAT
ChIIO BCAKO JAHDBYHO 3aABJDKCHUEC Bb3HUKBAIIO OT ACKIAPpUPAHETO HA JUBUACHTH.
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3a zoounama, npukinrwyeauwia na 31 dexemepu 2020

Benexku kbM (MHAHCOBHUS O0TYET

3) 3Ha4YUMHU C4ETOBOAHM NMOJUTHKH (MMPOIbJIKEHNE)

(e) Janbny BbPXY 70X04a (MPOIbJLKEHHE)
Omcpoyen 0anvk

OTCpO‘IeHI/ITC JAaHBIU CE€ U3YUCIIABAT BbPXY BPEMCEHHHUTE PA3JIMKU MEXKAY CyMUTC Ha aKTUBUTC U ITACUBHUTE,
IIPU3HATHU B q)HHaHCOBI/IH OTYECT, U CYMHUTC U3IO0JI3BAHU 3a JaAHBYHHU 1ICJIH. OTcpoqu JAaHBK HC CC€ IIpHU3HABa 3a:

o BPEMEHHU PA3JIMKH OT IIbPBOHAYAJIHO NPU3HABAHEC HAa aKTUBU U NAaCUBU IPHU CACJIKA, KOATO HE € OusHec
KOM6I/IHaLll/Iﬂ M KOSATO HE 3acsra rneyanbu u 3ary6y1, HHUTO 3a CYHCTOBOAHM, HUTO 3a NaHBbYHU LICIIH,

®  pa3KKH CBBbP3aHU C MHBECTUIIMHU B IBIIEPHU MPEIIPUSATHS U ChbBMECTHO KOHTPOJIMPAHU MPEIIPUITHS
JIOKOJIKOTO € BEPOsITHO, Y€ T€ HsIMa J]a UMaT 0OpaTHO MPOsBIICHHE B 0003pUMOTO ObICIIe; U

o obmaraemu BPEMCHHU PAa3JIMKU Bb3HHUKBAIIIU OT IbPBOHAYAJIHO IPHU3HABAHE HA PCITyTallHsl.

OTcpoqu JAHBK C€ OLCHABA 110 AaHBYHUTE CTABKHU, KOUTO C€ OYaKBa /1a CC IIpujarar 3a BpEMEHHUTE pa3jInKu
Koraro 1€ c€ nposBsaBaT 06paTHO, Ha 06a3ara Ha 3aKOHH, KOMTO Ca B CHJia WJIHK Ca BBBCACHU 110 ChbIICCTBO KbM
OT4HE€THATa Jarta.

OTCpO‘IeHI/ITC JAaHBbYHU aKTHBU U ITACUBU CE€ KOMIICHCHUPAT CaMO aKO MMa IIPpaBHO OCHOBAHHE 3a NMPUCIIAJAHC
Ha TCKylIW NAaHBbYHU aKTHBHU U IMACHUBHU, U TC C€ OTHACAT A0 JAHBIU BHPXY reyanbarta HaJIO)KEHH OT C€IHU U
CbIIM JaHBYHHU BJIACTH.

AKXTHB 110 OTCPOYECHHU AJaHBUU CC HAYUCJIIBA 32 HEU3IIOJI3BAHUTE JaHbYHU 3ary61/1, KpE€auTH U NpuUucrajamuy ce
BPEMCEHHHU Pa3JIMKH, JOKOJKOTO € BEPOATHO 61,/:[eu_[a obnaraema mevanoa Aa 6’5,[[6 HaJIn4Ha, CPCIly KOATO TC
Ja Morart aa 6'bIIaT W3II0JI3BaHU. OTCpO‘ICHI/ITe JAaHBYHU aKTHUBU CC MPETIICKAAT KbM BCAKA OTYETHA JaTa U CE
HaMaJigBaT JOKOJIKOTO HE € BEPOATHO IOBEUC 61>nema uisrojaa aa 6’bﬂe pcamsupana.

[Ipu onpexpensiHeTO Ha TEKYIIMS M OTCPOUYCHHUS NaHBK J[pyKecTBOTO B3eMa mpeaBu edekra OT HECUTYpHH
JTaHBYHH MO3UIVH U 1AW JONBIHUTEIHN JAHBIU WU JIUXBH MOXKE J1a ca ABIKAMU. [Ipy>KeCTBOTO CMsTa, e
HAYUCIICHUATA 32 IJAaHBbYHU 3a](bJDKEHHS Ca a/IeKBaTHU 32 BCUYKHM OTBOPECHH JaHBYHU I'OJIMHHU Ha 0Oa3ara Ha
OILIEHKaTa Ha MHOTO ()aKTOPH, BKIIOUUTEIHO UHTEPIPETUPAaHEe HA JaHbYHU 3aKOHM W MpeaulleH onut. Ta3u
OIIEHKa C€ OCHOBaBa Ha NPHOIM3UTEIHHU OLEHKH U JIONMYCKaHUA M MOJKE Jja BKJIIOYBA IIPELCHKU 3a ObJenn
cpouTH. MOoke I1a ce MosiBM HOBa HHQOpMaIus, cropen KosATo [IpyKecTBOTO 1a MPOMEHU CBOUTE NPELEHKH
3a aJIcKBaTHOCTTA Ha CBUIECTBYBAIIUTE JaHBUHU 3aJbIKEHHS; TAKMBA IIPOMEHHU B JTaHBUHHUTE 33 bIDKCHUS
O1xa 3acerHaiy pa3xoa 3a JJaHbIIM B IIEpHOJIa KOTaTO TAaKOBa OIpeersiHe ObJie HallpaBeHO.

(k) DUHAHCOBM NPHUXOIH H PA3XOAH

JpyxectBoTo HsiMa (uHaHCOBH npuxoan. PuHaHCOBUTE pa3sxoau Ha J[pyKEeCTBOTO BKIJIIOYBAT Pa3XonaH 3a
JIMXBH.

JIuxBeHu NpUXoau UK pa3Xoau €€ Mpu3HaBaT M3II0JI3BANKH METO/1a Ha e(beKTI/IBHI/IX JINXBCH IIPOICHT.

(3) IIpomenu B c4eTOBOAHUTE MOJTUTUKH

HpyxectBoto mpuinoxu mppBoHadasiHo MC®O 16 Jlmsuar kem 1 suyapu 2019 r. Hsaxom npyru HOBH
CTaHIAPTH CHINIO BAM3AT B crita oT | ssHyapu 2019 1., HO Te HSIMAT CHIIECTBEH €EeKT BbPXY (PUHAHCOBHS OTUET
Ha J[pyxecTBOTO.

Hsma edextn kbM aTaTa Ha MbpBOHaYanHOTO npuiarane Ha MC®O 16, T kaTo J[pyKecTBOTO He € cTpaHa
10 JIM3UHIOBU J10TOBOpH. M3uckBaHuATa 3a onosectsaBaHe Ha MC®O 16 karo 110 HE ca MPUIOKEHH KbM
chIocTaBUMaTa HHGopmanus.
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Benexku kbM (MHAHCOBHUS O0TYET

4) HoBu CTAHJAPTH M Pa3ICHECHUS, KOUTO BCE O1l€ HE CAa NMPUJIOKCHH

OrmpeneneHy HOBHM CTaHJAPTH BIW3aT B CHJIA 3a TOAMIIHM Meproau 3armouBamu ciex 1 sayapu 2020 r. u 3a
KOUTO MMa Bh3MOXHOCT 3a MO-paHHO npuiarane. Benpeku ToBa J[pyKecTBOTO He € IPUIIOKUIIO TIO-PAHO TE3H
HOBH WJIM MPOMEHEHU CTaHAAPTH, MPU M3TOTBIHETO HA TO3H (PMHAHCOB OTYET, ThI KATO HE Ca MPUIOKHMH 32
JIEHHOCTTa My, MOpaay crnelu(UUHHTE BBHIPOCH, KOUTO CE TPETHPAT U HE OHMxa JOBEJIHM 10 MPOMEHH B
TEKYLIUTE CYCTOBOIHH MOJTUTUKH.

5) Onmnpenensine Ha cpaBeJIMBUTE CTOHHOCTH

Hsxou oT c4eToBOJHUTE MOJUTUKH U ONIOBECTSABAHUS Ha J[pyKECTBOTO M3UCKBAT ONPEAEISIHE Ha CIIPABEVINBU
CTOHHOCTH 3a (PUHAHCOBM W 3a He-(OMHAHCOBM aKTHBU W mnacuBu.Korato € npuiioKMMo, B CHOTBETHHUTE
OEJIe’)KKU € OIOBECTEHA JONBIHUTENHA MHPOPMALUs 32 JONYCKaHHATA, HAIPABEHU INPU ONpPENENITHETO Ha
CIpaBeUIMBUTE CTOMHOCTH Ha crielnGUYHUS aKTHB WU NTACHB.

(i)  Twpzosecku u Opyzu eé3emanusn

CripaBeANIMBUTE CTOMHOCTH Ha THPrOBCKM M JIPYTH B3€MaHHUS C€ ONPENCIT KaTO HACTOSIIA CTOMHOCT Ha
ObIeuIuTe MapUYHM IOTOLM, JUCKOHTHPAHM C Ia3apHa JHMXBa KbM OT4YeTHaTta nara. KpaTKocpouHH
0e3IMXBEHN B3eMaHUs Ce OLEHSBAT II0 OPUI'MHAJIHA CTOMHOCT 10 (akTypa, ako eeKra OT JUCKOHTHpPAHE €
HematepuaneH. CrpaBeqinBa CTOMHOCT ceé ONIpeAens NMpH I'bPBOHAYAIHO NpH3HABaHE M, 3a LEIUTE Ha
OTIOBECTSIBAHETO, KbM BCEKH OTUYETEH MEPHO.

(i) He-0epusamuenu ¢punancosu 3a0v1xcenusn

CHpaBCHHI/IBI/ITC CTOﬁHOCTPI, KOUTO C€ OIIPEALIIAT 3a LCIIUTEC HAa OIIOBECTABAHETO CC€ U3UUC/IABAT HA Oa3ata Ha
HacCTOSIIaTa CTOMHOCT Ha 6'[),&6]1(]/1 Mapu4yHA MOTOUM Ha INTaBHULHN U JIMXBU, TUCKOHTUPAHU C MMa3apCH JIMXBCH
MPOUEHT KbM JaTaTa Ha OTYETA.

6) Pa3xoam 3a BLHIIHH YCJIYT'H

B xunsou nesa 2020 2019
Opur 2 2
TTognbpixane Ha eMucHsl U Iy OJIMYHO TPEIIaraHe Ha aKI[UK 3 3
AMUHUCTPaTUBHU -

5 5

7) Pa3xoam 3a Bb3HArpa:KIeHUs] HA HACTH JIHLA

B xunsou nesa 2020 2019
Pa3xomu 3a 3aruiaTy ¥ Bb3HATPaXICHS 2 2
ColuanHu 1 IPYTH OCUTYPOBKH - R

2 2

8) ®unancoBH pazxoau

B xunsou nesa 2020 2019
Pa3xo/1 3a TMXBH 10 3a€MHU OT CBBP3aHHU JIUIIA - 4

= 4
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Benexkn kbM (pMHAHCOBHS 0TYET
9) Jdanbom
3a romunara J[py»)ecTBoTO € peanu3upaino JaHbYHA 3aryda B pa3mep Ha 6 xwmit. neBa (2019: 6 xun. nea).

JIpy’>KecTBOTO HE € MPHU3HAIO aKTUBH M0 OTCPOYECHH JAHBIM ThH KaTO HAa TO3HU €Tall HE € BEPOSTHO, 4e
Obaenn odaraeMu nevanou e ca HaJIM4HY, cpely KOUTo J[py»KeCcTBOTO J1a MOXKe Ja T M3I10JI3Ba.

AKTHBH 110 OTCPOYCHU JAHBIUH HE CA IPU3HATHU MO OTHOIICHHE HA CJICAUTE MO3UITUHA

B xunaou nesa 2020 2019
Jlanbuna 3ary0a ¢ npaBo Ha IpeHacsHe 3 6
Cnaba xanuranu3aims 5 5

11

JlanbuHara 3ary0a ¢ mpaBo Ha IpeHacsHe MOXe Ja ObJe W3M0JI3BaHa Cpelly ObIeIy odnaraeMu nevaiou B
pPaMKHTE Ha NeT FOAMHH, CUUTAHO OT TOJMHATA HA HEHMHOTO Bh3HMKBaHE. JlaHBUHMUTE 3aryOM M3THYAT Npe3
nepuona 2021 — 2025 rog.

Henpusnatute 3a JaHBUHU 1ETH Pa3XOAM 3a JIMXBH OT MpUJIaraHe Ha pekrMa Ha cliaba KamuTaau3amus Mo
3KIIO morar ma ObgaT mpucmajaHd OT ObJCIM oOyaraeMu IedyanOu mpe3 CIeABAIIUTE TOIUHH [0
M3YEpIBaHETO UMIIPH HAJTMYUETO HA ONPE/ICICHH B 3aKOHA YCIIOBHSI.

HenpusHaTure akTHBH 10 OTCPOYECHH JaHbBLIM Ca OLCHEHH KaTO € NpUJIaraHa O4akBaHaTa JaHbyHa CTaBKa, IIPH
KOSITO Te OMxa MOriu Ja ObJar pealu3supanu, a iMeHHo 10%.

10) Joxoau Ha aKOHUs

OCHOBEH J10X0/1 HA AKIHs

W3uucnennero Ha OCHOBEH A0X0/ Ha akius K6M 31 gexemBpu 2020 r. e 6a3upano Ha 3ary0ara 3a OONKHOBEHH
akunoHepu ot 7 xui. nesa (2019: 11 xun. neBa), u cpenHo npereryieHus Opoit oonkHOBeHU akiww oT 50,000.
(2018: 50,000.), ©34UCIECHU KAKTO CIIE/ABA:

2019 2018
ITeuan6a (3ary6a) 3a nepuoja (g xui. 1e6a) 7 an
[Teuanba (3ary6a) 3a OONKHOBEHHUTE aKI[OHEPH (8 XUL1. 11e6a) (@) (11)
Cpenno npererseH Opoi Ha OOMKHOBEHHU aKIMU KbM 3 11ekeMBpH 50,000 50,000
OOWKHOBEH J10X0/1 Ha akuus (8 1esa) (0.14) (0.22)
[Ipe3 ronunara HAMa U3aBaHU HOBU aKLIUU.
11) Ilapu ¥ MapUYHU eKBUBAJIEHTH
B xunsou nesa 2020 2019
CyMu 110 pasIiamaresHd CMETKU - -
Cymu 1o 6aHKOBHM CMETKH 110 OJIy4eHH rapaHuuy Ha yieHoBeTe Ha CJ] 2 2
2 2

Cymure 1o 6aHKOBH CMETKH 3a TapaHIMU Ha WICHOBETE Ha chBeTa Ha qupekropure (CJI) ca moiydyenu B
CBHOTBETCTBHE ChC 3akoHa 3a [lybmmuno npeiarane Ha neHan kamxka (3ITILK) 4i1.116.
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Benexku kbM (MHAHCOBHUS O0TYET

12) Kanuran u pesepBu

OCHOBHHUAT KamuTan Ha JApykectBoto KbM 31.12.2020 r. e 50,000 meBa pasmpemenen B 50,000 Gpost
OOMKHOBEHHM MOMMEHHM OE3HAIMYHM aKUMM C IPaBO Ha TIJac, BCsKa ¢ HOMHHan 1 neB. Beuuku akuum
o0pa3yBar eJvH KJIac OT OOMKHOBEHH Oe3HAaJIMIHU MOMMEHHH aKIMH C IIPaBO HA IJIac, KaTo BCsAKA aKIUs JaBa
IpaBa, eIHAKBH C TE3H, JaBaHU OT BCSKA pyra akuus. PErucTpupaHusT KaluTall € U3IsUI0 BHECEH KbM JaTaTa
Ha y4peIsIBaHeTo.

AKIIIOHEpPHA CTPYKTypa Opoii akuun asa % Opoii akuun a1 %o
31.12.2020  31.12.2020 31.12.2019  31.12.2019
Peitn6oy I'pyn CorpBrcu3z JlumuTin 49,998 99.996% 49,998 99.996%
Pagocnas JlumMuTpOB 2 0.004% 2 0.004%
50,000 100% 50,000 100%

13) 3aemn

Ta3u Genexxka naBa MHGOpPMANUS 3a JOTOBOPHHUTE YCIOBUS Ha JINXBOHOCHHUTE 3aeMH Ha JIpy»KecTBOTO, KOUTO
ce OTYHMTAT [0 aMOPTHU3UPaAHA CTOWHOCT. 3a moBede MH(MOPMAIHMA 32 eKCIO3ULUATA Ha JIpy’KeCTBOTO KbM
JIMXBEH, BAJyTCH U JMKBHJICH PUCK, BUXKTE Oenexka 15.

B xunsou nesa benescka 2020 2019

Herexymu nacusu
3aeM OT CBBP3aHO JINIIE 16 6 -

Tekyuu nacusu
3aeM OT CBBP3aHO JIUIE 16 - -

Ycaosus u rpadpuk Ha H3IUIalIaAHE:

31 nexemspu 2020 31 nexemBpu 2019
Bamyra Homunajien Homunanna  bBanancoa  Homunaiana Banancosa
B xunsou nesa JIuxBeH NpoueHT Croiinoct CTOMHOCT CTOHHOCT Croiinoct
3aem oT cBbp3aHo e  EUR  3m Euribor+4% 6 6 - -
OO0 3aabJKEHHs 6 6 - -

[Ipe3 2014r. [Ipy>kecTBOTO € CKIIOUMIO JOrOBOP 3a peBoiBupall 3aeMm ¢ bearepuan [Iponspti lHBECTMBHT
Tpwer EAJ] ¢ mmmut no 300 xuit. eBpo. 3a eHs CpOK Ha JOroBopa, ca JOIyCTUMH MHOTOKPATHH YCBOSIBAHHS
1 MHOTOKPATHH IOTacsBaHMA B paMKuTe Ha TuMuTa. C JOIBIHUTEIHO criopasymenue ot 2016r. 6asupaio ce
Ha pelnieHne Ha o0moTo cropanue Ha akinonepute ot 05.12.2016r., kpaliHUS CPOK 3a U3IJIANIAHE HA 3aeMa €
yabmkeH 10 15.04.2024r. C ponpnauTenHo criopazymenne ot 04.01.2019 r. ce namansBa HagOaBKaTta KbM
nuxBara 1o 3aema 10 4%.

C norosop 3a necust or 31.12.2019 rox. bearepuan Ilponsptu UuBectMbHT Tpber EAJL e mpexsbpiuio
B3eMaHETO CH 1o To3u 3aeM Ha Peiin6oy ['pyn CepBucus Jlumutng. Peitnboy ['pyn CepBucns Jlumutuz e
yBenoMuino JIpyKecTBOTO, 4e 3aAbJDKEHHETO My I0 3aema C 0OajaHcoBa CTOMHOCT 155 Xui. jieBa KbM
OTUETHATA JIaTa HEe Ce IBJDKK eeKTUBHO cunTaHo oT 31.12.2019 r. (6enexka 16 u 17).
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Benexku kbM (MHAHCOBHUS O0TYET

14) Teproecky U APYTrH 3abJIKEHUSI

B xunsou nesa ben. 2020 2019
3aabIDKCHUS KbM TOCTaBYMIU 1 -
Ilepconan - -
3aabIKEeHUA 10 TapaHiuK KbM uiieHoBeTe Ha C/] 18 2 2

3 2

15) ®uHAHCOBH MHCTPYMEHTH
Ynpasienue Ha QUHAHCOBUS PUCK

Ilpezneo

JIpy’KecTBOTO UMa EKCIO3ULIUS KbM CIIETHUTE PHCKOBE OT yroTpedaTa Ha QUHAHCOBU MHCTPYMEHTH:
®  KPEIUTEH PUCK;

®  JINKBHJCH PHCK;

®  [a3apeH pUCK.

Ta3u Oenexxka mpencraBs MHGOPMALMS 332 EKCIIO3ULUATA Ha JIpyKECTBOTO KbM BCEKH €IMH OT T'OPHUTE
pHucKoBe, 1enure Ha J{pyXecTBOTO, NMOJUTHUKUTE U NPOLECHUTE 3a M3MEPBAHE M YNPABICHHUE HA PHUCKA, U
YIpPaBICHUETO HA KanuTajia Ha JIpy»KecTBOTO.

Oﬁmu ROJI0JHCeHUA 3a ynpaesleHue Ha pucka

CbBEeTHT HA JUPEKTOPUTE HOCH OTTOBOPHOCTTA 33 YCTAHOBSIBAHE M YNPABJICHHUE HA PUCKOBETE, C KOUTO CE
combekBa JlpyxkectBoTo. CHBETHT € OTTOBOPEH 3a Pa3BUTHE M HAA30D HaJ MOJUTHKHUTE Ha J[pyKecTBOTO 3a
yIpaBJICHHE Ha PUCKA.

[Monurukara Ha J{py»ecTBOTO 3a yNpaBJlIeHHE HAa PUCKA € Pa3BUTA Taka, 4ye Ja WACHTH(UIMPA U aHAIH3UpPa
PHUCKOBETE, ¢ KOUTO ce cOMbCKBa JpyKecTBOTO, /]a yCTAHOBSIBA JIMMUTH 3a IOEMaHe Ha PUCKOBE ¥ KOHTPOJIN,
na HaOllloZaBa PHCKOBETE M CHOTBETCTBUETO C YCTAHOBEHHTE JIMMHUTH. T€3M MOJMTHUKH IOJIEXKAT Ha
NEepPUOANYHA MPOBEPKA C IIEJ1 OTpa3sABaHE HAa HACTBHIMIU U3MEHEHMs B Ia3apHUTE YCJIOBUS U B JIEHHOCTTA Ha
JpyxecTBOTO.

Kpenuten puck

Kpenuthust puck 3a J[pyxecTBOTO ce ¢hCTOM OT PUCK OT (UHAHCOBA 3ary0a ako KJIMEHT WM CTpaHa Mo
(MHAHCOB MHCTPYMEHT HE YCIIee [a U3ITBJIHA CBOMTE JOTOBOPHHU 3aIbDKEHNS. KpeTuTHHAT pHCK MPOM3THYA
OCHOBHO OT B3€MaHUs OT KJIMEHTU UM OaHKH.

Excno3uyusa kom Kpeoumen puck

banancoBara croiiHOCT Ha q)HHaHCOBI/ITe AKTHBU IMPEACTABJIsIBA MaKCHUMaJHATA KpEAUTHA CKCIIO3UIIUS.
MaxkcumaliHaTa €KCIO3HUIUs KbM KpE€AUTCH PUCK KbM JaTaTa Ha OTYETA € KAKTO CJICABA:

banancoBa cToiiHOCT

B xunsou nesa ben. 2020 2019
[Tapruynam cpencTBa Mo GaHKOBU CMETKH 11 2 2
2 2
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15) ®uHaHCOBH MHCTPYMEHTH (IPOABJIKEHNE)

JInkBHIEH PUCK

JIMKBUAHUAT PUCK € PUCKBT, Y€ [Ipy>KECTBOTO Ile MMa TPYAHOCTH IPHU HU3II'BIHEHHE HAa 3aIbJKCHUSATA,
CBBp3aHU ¢ ((PMHAHCOBHUTE MACHBH, KOUTO C€ YPEXKIAT B APU WM Upe3 Apyr GUHAHCOB akTuB. [logxombT HA
JpyxecTBOTO 3a ynpaBJieHrEe Ha JUKBUIHOCTTA € J]a C& OCUTYPH, JOKOJIKOTO € Bb3MOXKHO, Y€ BHHATH IIIe NMa
JIOCTaThYHO JIMKBUJIHOCT, 32 Jia M3MBJIHU 3aAbJDKCHHUATA CU, KAKTO MPU HOPMAJIHH, TaKa U NPU CTPECOBU
yCIIoBUS, KakTo W 0e3 Ja ce IMOoHece HeNMpHEeMIIMBH 3aryOM WM Ja Ce HaBpeOu Ha peryTanusiTa Ha
JpyxecTBOTO.

JpyxecTBOTO NpaBH (PMHAHCOBO IUIAHUPAHE, C KOETO J1a MOCPEIHE M3ILIALIAHETO Ha Pa3X01 U TEKYLIUTE CH
3abDKeHUsl 3a nepuoj oT 30 JHUM, BKIIOUUTETHO OOCIY)KBAaHETO Ha (DMHAHCOBUTE 3aIbJDKCHUS; TOBA
IUITAHUPaHEe U3KJIF0YBA MTOTEHIMAIHHS e(EeKT Ha U3BBHPEHN 00CTOATEICTBA KOUTO HE MOTaT J1a C€ MPEABUIAT
IIPY HOPMAJIHH yCIIOBUSL.

JpyxecTBOTO CBHIIO Taka € cKiaroumno npe3 2014 r paMKoB JOroBOp 3a peBOIBUpAIL KpeauT ¢ TUMHUT 10 300
xmi. eBpo ¢ benrepuan [Iponspti UaBectMbHT Tpher EA L.

HO-,IIOHy ca JOTOBOPHHUTE MaACKHU Ha (bHHaHCOBPI NaCcuBH, BKIIOYUTCIIHO OYAaKBAHU IUIAllaHHA Ha JIMXBH,
U3KIKOYBallu ed)eKTa OT JOTOBOPEHOCTHU 32 HETUPAHE:

B xunaou neea Banancosa  Jlorosopuu Tlo 6 6-12 1-2 2-5
cToiiHoCT napuyHd  Mecena Mecema  'OAMHM  TOMMHH
norouu

31 nexBemBpu 2020

HeobOesneuenu 3aemu 6 7 - - - (7)

TBProBCKU U IPYTH 33bIDKESHUS 3 3) - 3) - -
9 (10) - 3) : (1)

31 nexemBpu 2019

HeoOe3neuenu 3aemMu - - - - - -

TBProBCKU U APYTH 3aTbIDKEHUS 2 2) - 2) - -
2 @) : @) : :

I[OFOBOPCHI/ITC Mapu4Hu NOTOLH 11O He0OEe3NEUCHNTE 3a€MH Cca M3YKCIICHU Ha 06a3a Ha JieficTBalus KbM JaTaTa
Ha OTYCTA JIMXBCH NPOLECHT MO CHbOTBETHUTE JOTOBOPU 3a 3a€M.

IIa3apen puck

[Tazapen puck € puCKbT NpH NPOMSHA HA Ma3apHUTE LEHH, KaTO Kypc Ha 4yXJeCTpaHHA BallyTa, JINXBEHU
MPOLEHTU WUJIH IIEHU HA KallUTaJIOBU MHCTPYMEHTH, JOXOABT Ha J[pyKecTBOTO WX CTOMHOCTTA HA HETOBUTE
HMHBECTHLIMM Aa ObxaT 3acerHatd. lledara Ha ymnpaBIeHHMETO Ha Na3apHHUS PUCK € Ja Ce KOHTPOJIHpa
€KCIIO3UIMATA KbM 1a3apeH PUCK B IPUEMIIMBY I'PAaHUIIM KAaTO C€ ONTHMU3UpPA Bb3BPBILAEMOCTTA.

Banymen puck

Kato wsino, JIpyxecTBOTO He € M3JI0KEHO Ha BaJYyTEH PUCK ThH KaTO BB3HUKHAJIMTE NOKYIKH M Pa3xoju 3a
JIpy’kecTBOTO ca JICHOMUHHPAHU B €BPO WM JIEBA.

O6mennusT Kypce Ha benrapckus i1eB (BGN) e pukcupan keMm eBpo (EUR). O6mennmst kype e BGN 1.95583
/EUR 1.0.

Ananus na uyecmeumeninocmma

AHanu3 Ha 9yBCTBHTETHOCTTA OT IIPOMSIHA Ha Kypca Ha Brirapckus JieB WM €BpOTO KbM TPETH BaJIyTH HEe OU
umai eeKT BppXy (pHHAHCOBHS OTYET Ha JIpy’KECTBOTO NOPAJH OMUCAHUTE ITO-TOPe 0OCTOATENCTBA.
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15) ®uHaHCOBH HHCTPYMEHTH (MPOIbJIKEHHE)

Jluxeen puck

EKC}’ZO3LH4M}1 KbM JIUXBEH PUCK

KbM oTyeTHarta nata npouirbT Ha IMXBOHOCHUTE (DMHAHCOBU MHCTPYMEHTH Ha JIpy»KecTBOTO €:

HoMuHajHa cTOHHOCT
B xunsou nesa 2020 2019
HHcTpyMeHnTH ¢ GUKCHPaHH JINXBEHH MPOIEHTH
DUHAHCOBY TACHBH - -

HHcTpyMeHTH ¢ IPOMEHJIUBH JIUXBEHH NPOLEHTH
DHUHAHCOBU NACUBH 6 -

Ananus na uyecmeumeinocmma Ha qbuHchoeume UHCmMpymernmu ¢ niasawia iuxea

JlpyxecTBOTO He OTYHMTa (H)MHAHCOBU aKTHBU M IIACHBH C IUIABAIlA JIMXBA IO CIIPAaBEUINBA CTOMHOCT Ype3
revanou u 3aryou.
[IpomMsiHa Ha MUXBeHHUTE HUBA C 1 IPOIIEHT He OM MMana eQeKT B eYandn u 3aryon.

anaBﬂeﬂne Ha KanuraJjia

IMTonutnkara Ha CpBeTa Ha TUPEKTOPHTE € Jla Ce MOJbpPIKa CHIIHA KalnTajoBa 6a3a Taka, 4e Ja ce IMogbpxkKa
JIOBEPUETO Ha MHBECTUTOPUTE, KPEAUTOPHUTE M Ha a3apa KaTo 110, ¥ 1a MOTaT Ja Ce OCUTYPST YCJIOBHS 3a
pasButue Ha Ou3Heca B Obaenie. KanmuTtanbT ce ChCTOM OT aKIIMOHEPEH KalKTall U, Ha TO3H €Tall, aKyMyJupaHa
3ary6a. Kakro e onoBecteHo B 6enesxka 2.(0) no-rope, JIpyxecTBoTo € B HayaiaHa (paza Ha pa3BUTHE U BCE OLIE
HE reHepupa Bb3BPHLIAEMOCT 33 aKIIMOHEPUTE.

CuyeToBOAHHU KJIacU(PUKAIUU U CIPABEJIUBH CTOHHOCTH

Tabnunara mokas3Ba 0ajaHCOBUTE M CIPAaBEJIMBUTE CTOWHOCTH Ha (DMHAHCOBHUTE AKTHBH M (DUHAHCOBUTE
[IaCHBH, BKJIFOYUTEJIHO HUBATAa UM B iiepapXusrTa Ha CrpaBeIInBUTe CTOHHOCTH. He e BkiroyeHa nHpopmanus
3a CIIpaBeUIMBUTE CTOWHOCTH, aKo OajaHcOBaTa CTOHHOCT € pasyMHO NpUOJIMKEHHE Ha CIpaBeIuBaTa
CTOMHOCT.

Ben. 31 nexemspu 2020 r. 31 nexemspu 2019 r.
Banancosa croiiHOCT Bajsiancosa croiiHOCT
¢unancoBn Apyru punancoBn Ipyru
AKTHBM 110  (PMHAHCOBH AKTUBH 0  ()MHAHCOBHU
aMOPTH3H- NACHBH Oowmo aMOPTHU3H- NaCHBH O06mo
paHa cT-cT paHa cT-cT
DuHAHCOBHU AKTHBH, KOUTO HE Ce
OLICHABAT IO CIpaBeJIMBa CTOHMHOCT
[Tapy 1 mapuyHN €KBUBAJICHTH 11 2 - 2 2 - 2
2 - 2 2 - 2
DuHAHCOBHU MACHBU, KOUTO He ce
OLICHABAT IO cIpaBeJiiBa CTOUHOCT
3aeMHU OT CBbP3aHU JUIA 13 - 6) (6) - - -
TBProBCKH U JIP. 38 ABIKCHUS 14 - 3) 3) - 2) 2)
- (€] (€] - 2 2
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16) Cpbp3ann una

HUpenTnduxkanus Ha CBbp3aHUTE JULA

JIpy>KecTBOTO € CBBP3aHO JIUILIE ChC CIAECTHUTE KOMITAHUH:

Peitn6oy ['pyn CepBucus JInMutua — npeanpusTue - Maiika Ha J{py>keCTBOTO ¥ KpaifHO KOHTPOJIUPAIIO JIUIIE.
Bisik Cuit UaBectmbHT Tpwrer EAJ] — npyskectBo moz o6y korTpon (BCUT EAJT)

Bonrepuan [Iponsptu MuBectmbHT TpreT EAJL — npyxkectBo noa o6y kontpost (BITUT EAJ).

benrepuan Arpunenst EOO/] — npyskecTBO cOOCTBEHOCT Ha YJIEH Ha KIIIOYOB PBKOBOJICH EPCOHAIL.

Cz[emm U HE3AKPUTH 0asaHCH ¢bC CBbP3aHU JIMLA

CTOMHOCT HA CaEJIKHTE Kpaiinu caana
B xunsou nesa ben. 3a mepmoga npukirouBam Ha KbM

31.12.2020 31.12.2019 31.12.2020 31.12.2019

Tpancdep Ha 3aeM u nuxBU B PesepBu 13 - 155 - -
IIpenocrasen 3aem ot BITUT EAJ] 6 7 6 -
Hauucnenu nuxsu no 3aem ot BITUT - 4 - -

JpyxecTBoTO € nosryumsno ysegomienue ot bwearepuan [Iponsptu MuBectmbHT Tpbher EAJL, ue mocaenHoTO
€ MPEeXBBPIAUIO ¢ JoroBop 3a recus oT 31.12.2019 r. B3emaneTo cu mo Aoroopa 3a 3aem oT 15.04.2014 r., B
pasmep Ha 155 xui. eBa, Ha npeanpusitueTo-maiika Peitnboy I'pyn CepBucuc Jlumurua.

[peanpusituero-maiika € yBenoMmwio JIpyKecTBOTO, Ye 3aAbJDKEHUETO MY 110 3aeMa ¢ 0ajaHCOBa CTOWHOCT
155 xui. neBa He ce IBIKH eekTHBHO cunTaHo oT 31.12.2019 r. (Gemexxa 13).

CHeKy ¢ KJIY0B PbKOBO/IEH MePCOHA

KiroyoBusT ynpaBieHcku mHepcoHan Ha Jlpy>KeCTBOTO BKJIIOYBA YJICHOBETE Ha ChBETa Ha JUPEKTOPUTE.
Jpy*xecTBOTO HE € OTIyCKaJo 3a€MH Ha KJIIOUOBHSI YIPABICHCKU EPCOHAI.

B’b3Hana)KZ[CHI/I${Ta Ha KJIIOYOBUA YIIPABJICHCKHU IIEPCOHAJI €Ca KAKTO CJICABA:

B xunsou nesa 31.12.2020 31.12.2019

Kpatkocpounu goxonu - -

KbMm 31 nmexemBpu 2020 r. 3agbikeHueTo Ha Jlpy>KeCTBOTO MO IMOJYYEHHM TapaHIUM 32 YIpPaBIEHUE OT
uneHoBere Ha ChBeTa Ha Aupekropure € 2 Xui. jiea (2019: 2 xui. nB).

16) CoOuTHA cjied naTaTa HA OTYETHHUS NEPUO]

Ha 25.02.2021 r. Gemie mpoBeAeHO U3BBHPEIHO 0010 ChOpaHUe HA aKIHOHEPUTE KaTo Oellie B3eTO PEIleHHE
3a MpOsSIMHA B ChCTaBa Ha ChBeTa Ha Aupekropure Ha JpyxectBoto. Crot Ixeitmc [TbpkuHC Oeire 0cBoOOIcH
kato wieH Ha ChBeTa Ha J[MpEeKTOpUTE, KATO HAa HErOBO MSACTO ¢ M30paHa r-xa JKaknuH Paitnmm ¢ manpat 5
TOJTUHH.

Hsma cp0utus cieq nataTta Ha OTYETHUSI IEPHOJ, U3UCKBAIIM KOPEKIIMY WM OTIOBECTSIBAHE BB (PUHAHCOBHS
OTYeT, KOUTO Ca Ce CIyYWIIM 3a MEepHOJa OT OTYETHATA JaTa 10 JaTraTa Ha KOSTO TO3U (PMHAHCOB OTYET €
0100peH 3a n3aBaHe OT ChBETa HA TUPEKTOPUTE.
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