NMPUNOXEHUE KbM MEXXANHHUA
OUHAHCOB OTUET

KbMm 30.06.2013 r.



1. OBLLUA UHO®OPMALINA

"®ebplineit Npormspric” AACUL e akumoHepHo APYXECTBO CbC CneluanHa
MHBECTWULIMOHHA LeN 33 CEeKIOPUTU3IMPAHE Ha HeABUMWUMM MMOTWU, MO CMUCbAA Ha
3aKoHa 33 ApyXecTeata CbC CreuManHa WHBECTULUWMOHHa Lien. MNpeaMeTsT Ha
ABMHOCT Ha ApYXeCTBOTO € WHBECTMpaHe Ha napudHu CpeacTsa, Habpanu upes
W3A3BAHE Ha LEHHN KHWXa, B HEABWXWMM MMOTK (CEKIOPUTM3ALMA HA HEABWXMMM
WMOTW) NOCPEACTBOM MOKYMKA Ha MPaBoO Ha COBCTBEHOCT W APYrv BewHW npasa
BbPXYy HEABKWUMWU WUMOTH, M3BBPIUBEHE HA CTPOSXW W MoaobpeHus, € uen
NPEAOCTABAHETO WM 33 YNpasfieHWe, OTAaBaHe NoA HAeM, NU3UHM WM apeHga w
npogaxoéaTa mm.

ApyXecTBoTo e ydqpeseHo Ha YupeauTenHo CbbpaHne npoBegeHo Ha
15.07.2005 r. v e BNUCAHO B ThProBCKUs perncTbp ¢ Pewenne N2 1/28.07.2005 r. Ha
Cochuitckn rpaacku cba no ¢.a. NQ 8851 ot 28.07.2005 r., BnucaHo B Perncropa Ha
TBProBCKUTE ApyxecTBa nod N2 95723, Tom 1273, cTp. 149. [ipyecTeoTo e

NPEeperncTpupaHo B TbProBCKUS PerucTbp KbM AreHUMSTa no BAWCBAaHUSTA Ha
08.04.2008 r.

CbrnacHo 3aKkoHa 3a ApyXecTsaTa CbC CReLManHa MHBECTWLMOHHA uen
"®evplnen Nponbptuc" AACKLL Ma egHocTeneHHa thopma Ha ynpaBneHwve.

ApyxecTBOTO ce ynpasnsisa oT CbBET Ha AWPEKTOPUTE B ChCTas:

* Manio Topopoe MopaseHoB - Mpeacepaten Ha CobdeTta Ha
AvpexTopuTe n U3nbaHuTeNeH avpexTop

* WBanno Anekcanapos MNaHoB — 4neH Ha CbBeTa Ha AUpeKTopuTe Ha
ApyxecTBoTo

* MapnaHa Hukonaesa [oiiHoBa — UneH Ha CbeeTa Ha AWpeKTopuUTe
Ha [pyxecTBOTO

AldpecbT Ha ynpaBneHMe M 3a KOPecrnoHAeHUMS Ha APY>eCTBOTO e:
rp. Codus, 6yn. “YepHn spux” 516
WHTepHET aapeckT Ha Apy»ecTBoTo http://www.fpp.bg



CHETOBOAHA NOJIUTUKA

OcHoBa 3a u3roTesHe Ha PuHaHCOBUTE OTYETH

OcHoBa 3a u3roTBAHE UHAHCOBUTE OTYETU Ha ApyxecTBoTo ca 3akoHa 33
CYETOBOACTBOTC M MexXAyHapoAHWTE CTaHAapTV 3a (UHAHCOBO OTYMTaHe (MC®0),
u3nageHn ot CbBeTa MO MEXAyHapOAHU CYETOBOAHM CtaHpaptm (CMCC) w
PasAcHeHmsTa 3a TsHXHOTO NpunaraHe, usdageHn ot KOMWTeTa 3a passicHeHWe Ha
MC®O (KPMC®O), npuetn oT EBponeiickus cuioz (EC) v npunoxumu B Peny6nuka
Brnrapus.

O61WwM nonoxeHus

Hait-3HaunmMuTe CHETOBOAHW NMONUTUKK, NpUAaraHu P U3roTesHETO Ha Te3wn
CbI/IHaHCOBM OTHETH, Ca NPpeaACTaBeHn no-gony.

EdpexTi OT npoMenuTe B 06MeHHUTE KypcoBe

DYHKUMOHENHATa BanyTa Ha NPeanpuaTUETO e 6vnrapckvaT nes. BanytaTa Ha
NpeacTaBaHe Bb8 (UHAHCOBUS OTUET € 6bLArapck fee.

HacToawmaT gmHaHCcoB OTUeT e npeacTaBeH B XMnaau nesa (xun. nB.).

HyxpaecTpaHHa BanyTa e BCsika BanyTa pasnvuHa oT (hyHKUMOHaNHaTa BanyTa
Ha NpeanpuATUETO.

Chenkute B uyXaecTpaHHa BanyTa ce BhWcBaT MbPBOHAYANHO BbLB
(YHKUMOHaNHa BanyTa, KaTo KbM CyMaTa Ha HYXAECTPaHHaTa BanyTa ce npunara
L€HTpanHua Kypc Ha bbnrapcka HapoaHa Bavka (BHE) 3a cboTBeTHaTa BanyTa, KtM
AaTaTta Ha chgenkara.

KypcosuTe pasnuku, BB3HWKBAWM NPW ypexnaHe Ha NapMyHn NO3ULMK UK
NP NPeUsHUCNABaHE Ha napu4HWUTE MNO3NLMK Ha NpeanpusTUETO Nno KypcoBe,
PAsNWYHM OT Te3n, npu KOMTO ca Gwan npeusyncreHn npw MbPBOHAYANHOTO
NPU3HABAHE Mpes neprofa UMM B NpeaxogHu UHAHCOBW OTYeTH, ce npusHaBaT
KaTo nevanba unw 3aryba 3a nepuona, B KOWTO Ca Bb3HVKHASM.

NpeanpuATUETO NpaBW NpeoLeHKa Ha No3vUMA B YYXKASCTPaHHa BanyTa KbM
Kpasi Ha OTHETHWS NepUOA W TEKYILO NPe3 OTHETHUS NEPUOA.

MosuumnTe B YywaecTpaHHa BanyTa KbM 30.06.2013 1 31.12.2012 roanHa ca
OLEHEHW B HaCcTOALWMA (PUHAHCOB OTYET MO 3aKIHYUTENHUS Kypc Ha BHB.

Pasxoan v npuxoaun

lpeanprsTUETO OTUMTa TeKywo pasxoauTe 3a feliHOCTTa Mo NKOHOMUYECKH
eNnemMeHTMw.

Pa3xoan ce npw3HaBaT, KOraTo BBL3HUKHE HaManeHue Ha 6vaewmTe
NKOHOMWHECKN M3rOAN, CBBP3aHM C HaManeHWe Ha akTus UK YBENUYEHWE Ha nacus,
KOETO MOXe Aa 6bae oueHeHo HaaexaHo. MpusHaeaHeTo Ha pasxoauTe 3a Tekylwmun
NEPNOA Ce N3BBbPLWBA TOraea, KOraTo Ce Ha4YUCNABaT CbOTBETCTBAMUTE UM npuxoaw.

Pasxoa ce npusHasa He3abaBHO B OTYETa 3a BCEOBXBATHUS Aoxoa, Korato
PasxoAbLT He Cb3aaBa Obella MKOHOMUYECKa M3roaa MW KOraTo u AO CTeneHTa, Ao
KOATO ObAellaTta WMKOHOMMYECKa W3roga He OTroBaps Hd WM3UCKBAHWATA MNK
NpecTaHe fla oTroBaps Ha M3WUCKBAHWATA 3a MPU3HABAHE HAa aKTWE B OTYETA 33
(PMHAHCOBOTO ChCTOSHME.

Pa3xoauTe ce OTUMTAT Ha NPUHLMNA Ha TeKYLLO HAYMCNSBaHe. OueHsBar ce no
CNpaBeAnuBaTa CTOWHOCT Ha N/IATEHUTE MW NPEACTOSLLM 38 rnawiaHe cymu.



Mpuxon e 6pyTeH NOTOK OT MKOHOMMUYECKU MON3W npes nepuvoaa, Ch3AaneH B
X042 Ha obudaitHaTa AeMHOCT Ha NpPeanpusTUETO, KOraTo Tesu noToux BOAST A0
YBENW4aBaHE Ha COOCTBEHWS! KanwuTan, pasnuuHK OT yBEeNUYeHWSTa, CBbP3aHU ¢
BHOCKMTE Ha aKUMOHepuTe.

flpeanpuaTveTo oTuMTa TeKylwo npuxoauTe oT obudaliHara AeWHOCT o
BMAOBE AEMHOCTU.

lNpuxogute ce oueHABaT Mo cCrpaBeanvBaTa CTOWHOCT Ha NMONYYEHOTO WK
MOANEXAWOTO 38 NoMyYaBaHe NNalane KM Bb3HarpaxaeHve.

lpU3HABAHETO Ha MpuxoauTe Ce M3BLPLWBA NMPU CNasBaHe Ha MpveTaTa
CHETOBOAHA MOMMUTUKA 33 CNEAHUTE BUAOBE NPUXOLM:

1. MpuxoabT OT NpoaaxbaTa Ha CTOKWU W NPOAYKUMA Ce npM3HaBea, Korato ca
B1AM MaNLAHERN BCUYKKM CneaBalm yCnoBus:

- MPEAMPUATUETO € NPEXBBPNMA0 Ha KyryBaya CbILECTBEHW PUCKOBE M MOA3N
OT COBCTBEHOCTTa BLPXY CTOKUTE W MpOAYKLIMATA;

- NPEANPUATUETO He 3anasBa MpPoAb/KABALLO Y4YacTUe B YNPaBNEHUETO Ha
CTOKWTE 1 NPOAYKUWATA, AOKONKOTO TO OBUKHOBEHO Ce CBBLP3Ba CbC COBCTBEHOCTTa,
HUTO e(eKTUBEH KOHTPON HaA NPOAABAHNTE CTOKM 1 NPOAYKUNS:

- CyMaTa Ha Npuxoja Moxe HajexaHo Aa 6b/e oueHeHa;

~ BEPOATHO € MKOHOMWYECKUTE MON3M, CBBP3aHM ChC CAGMKATA, Aa C& noAyyaT
OT NpeanpUaTUETO; 1

- HAaNPaBEHUTE PA3XOAN UM TE3M, KOUTO Lie GbAAT HanpaBeHU BbB BPb3Ka ChC
CAenkaTta, MoraT HaaeXaHo Aa 6baaT oLueHeHu.

2. MpuxoabT oT npoaax6a Ha ycnyru ce NPpW3HaBa, KOraTo pesynTarsbT OT efHa
CAMKA MOXE fla Ce OueHM HapexaHo. MMpUxoabT, CBbP3aH CbC CAenKaTa, ce
npuM3Hasa B 3aBUCMMOCT OT eTana Ha 3aBbPLUEHOCT Ha caenkaTa KbM Kpas Ha
OTHETHWA NepuoA. PesynTaTsbT OT eaHa caenka Moxe Aa ce oLeH HaAeXAHO, KoraTo
€a U3MbAHEHW BCUHKK CReaBallM YCNoBUS:

- CymaTa Ha npuxoga Moxe Aa GbAae HageaHo oueHeHa;

" BEPOATHO NPEANPUATUETO LE MMa WMKOHOMMYECKW MON3M, CBbP3aHU Cbe
ChenKara;

- €Tana Ha 3aBbPLISHOCT Ha cAenKaTa KbM Kpas Ha OTYETHUR MepUod Moxe
HaZeXAHO Aa ce OueHu!; U

- PasxonuTe, HanpaBeHW No CAeNKarta, KaKTo M pasxoauTe 3a 3aBbpluBaHe Ha
CAenKaTa MOXe HajeXaHO Aa 6bJaT OLeHeHu.

MeXANHHUTE 1 aBaHCOBMTE NAallaHNs, HaNPABEHU OT KAMEHTUTE, OBMKHOBEHO
He 0TPa3ABaT U3BBLPLIEHUTE YCIYTH,

MpuxoauTe oT HaeMu ce Npu3HaBaT Ha BpemeBa 6a3a 3a CpoKa Ha AOroBopa.

Kato “lMpuxoan or npopax6u Ha npogykuus” B OTyeTa 3a goxoauTte ce
NOCOYBAT NpUxoanTe oT nNpofaxbara Ha M3rpageHUTe OT [PYXECTBOTO HeqBKUMM
UMoTK (anapTameHTW). B pasxofHaTa uyacr Ha oTueTa 3a AOXOAUTE CbluuTe Ce
MOCOMBAT KaTo ,banaHcoBa CTOMHOCT Ha NMPOAAdEHW aKTWBM”, Thil KaTo pasxoaute
N0 TAXHOTO NpUAobuBaHe He ce NPEACTaBAT N0 UKOHOMUYECKK ENEMEHTH.

KaTo ,pyrv npuxoan” ce nNpeactaBaT NpUXoauTe oT Haemu u npogax6bn Ha
WUHBECTULIMOHHKU NMOTHN.



Tekywun U HeTeKyLM aKTUBH

AKTVB ce Knacndmumpa KaTo TeKyll, KOraTo OTroBapsi Ha HAKOW OT cnegHuTe
KpUTEPUU:

— O4aKkBa fAa peanusvpa akTWBa WM Bb3HaMmepsBa Aa o MpoAage Mam
yrnoTpebu B CBOS HOpMasneH ONepaTUBEH LIMKLA;

— HAbPXM aKTUBa NPeAWMHO C UeS TupryBaxe;

— O4aKBa Aa peanu3vpa aKTUBa B PaMKWTE Ha ABAHAAECET Meceua cnep Kpas
Ha OTYEeTHWMA nepvoa; Unu

— 8KTUB®T € MapuyHW CPeaCTBa MW NapUYHN  eKBMBANIEHTM (CbIMiacHo
AeduHvumaTa Ha MCC 7), OCBeH ako 3a aKTvBa HAMa orpaHuveHne pa Gvae
PA3MEHAH WU U3MON3BaH 33 ypeXAaHe Ha nacuB B NPoAb/KEHWe HaW-Manko Ha
ABaHageceT Meceua cnea Kpasi Ha OTHETHWA Nepuog.

AKTUB ce KnacutMuMpa KaTo HETEKyl ako He OTroBaps Ha KputepumTe 3a
Knacubuumpare KaTto TekyLy.

MNMOTH, MaWwnHN U CHOPBIKEHUSR

AKTVBK CE OTUMTAT KaTo MMOTK, MalIMHW W CbOPLXKEHWA KOTaTo OTrosapaT Ha
KpuTepuuTe Ha MCC 16 3a npusHasaHe W uMaT LieHa Ha npuaobueaHe, paBHa vnn
no-sucoka ot 500 nB, AKTUBWMTE, KOWTO UMaT LeHa Ha npuAobnBaHe No-HucKa OT
NOCOYEHaTa, Ce OTYMTAT KaTO TeKYLUWM pasxoau 3a Nepuoga Ha npuaobuBaHe B
CbOTBETCTBME ¢ opobpeHaTa cueToBoAHa NONWUTUKAE. Bceku MMOT, MaWWHa W
CbOPBXEHWME Ce oueHsBa npu NpuaAoGUBAHETO MY MO LeHa Ha npuaobueaHe,
onpeaeneHa B CbOTBETCTBME € M3UCKBaHWATA Ha MCC 16.

UMOTHTE, MawuHUTE 1 ChopbXeHusiTa ce oLeHaBaT MbPBOHAYAHO MO LeHa Ha
npuaobuBaHe, BKMIOYBALLA MOKYMHATA LeHa, KakKTo M BCUUKM Npeku pasxoawn 3a
MPUBEXAAHETO Ha aKTUBa 40 MECTOMOJIOKEHUETO U B CbCTOAHWMETO, HEOBXOaUMM 3a
HEroBata ekcnnoataums. Bcekn OTAENEH WMOT, MalWWHA, CLOPBLXKEHME WA
ofopynsaHe ce Np13HaBa 3a aKTWB, Camo aKo e BEPOATHO MPeanpuUATUETO Aa NOMyYM
B 6b/elle MKOHOMMYECKN U3roau, CBbp3aH ¢ dKTUBa, U UeHaTa Ha npuaobusaHe Ha
AKTUBa MOXe Aa 6bae HagexaHO oLeHeHa.

lNocneasawv pasxoau, CBbP3aHU € oTAENEH WUMOT, MEWKWHA ¥ CLOPbLXEHUE, ce
OT4MTaT 8 YyBe/MYeHWe Ha 6anaHcoBaTa CTOWHOCT Ha akTWMBa, ako e cnaseH
NPWHLMNBLT Ha NpuU3HaBaHe onpegehed 8 MCC 16.

Paxoavre 3a TekywoTo obcnyxBaHe Ha UMOTK, MalUWMHU U CLOPBXKEHWUS Ce
OT4WTaT B Nedanta unm 3aryba B MOMEHTa Ha U3BLPLLBAHETO WM.

banaHcoBaTa CTOMHOCT Ha AafeH MMOT, MawuHa WU ChOpBXEHUe ce OTnUCBa
NpW NpoAaxSa Ha akTMBa UK KOraTo He C& OYaKBaT HWUKAKEM APYrd MKOHOMUYECKK
U3roan OT U3NON3BaHETO H3 aKTWBa, UNKM NpK ocBoboXKAaBaHe OT aKTURA.

Mevanbata unu sarybarta, Bb3HMKBAWA OT OTNWUCBAHETO Ha MMOT, MallkHa u
CbOPBXEHUE Ce BKNOYBAT B NevanbaTta WM 3arybaTa, KOraTo akTUBBT Ce oTnuwWe,
ocser ako MCC 17 He uanckea Apyro npu npogax6a u obpateH nuanHr, Mevyanbute
WK 3arybuTe, BL3HUKBALLM MPKU OTNUCBAHE Ha MMOT, MawWHa Unw CLOPBbXEHWE Ce
OMNPEeAEnAT KaTo Pasnuka OT MEXAY HETHWUTE NOCTLNNEHNs oT npopaxbaTa, ako uMa
TakuBa, U banaHCoBaTa CTOMHOCT Ha aKTUBa.

MNocneaBalwoTo oueHsABaHE Ha WMOTMTE, MalMHUTE M CbOPbLXEHuATa ce
W3BbpLIBa NO MOAena Ha MpeoLeHKaTa, T.e. Mo MpeoueHeHa CTOMHOCT, KOATO €
PaBHa Ha CnpaeBegnuBaTa CTOMHOCT KbM gaTaTa Ha npeoLeHKa, HamaneHa ¢
HaTpynaHWTe B NOCNeACTBME aMopTU3aLIMK M 3arybm oT obesueHka.

WUmoTuTe, MawmuHUTe U CLopbXeHusTa ce aMopTU3MpaT No NUHEMHUS MeTop 3a
NepUoAaa Ha OYaKBaHUS NOME3EH XUBOT.



Pasxopute 3a marpaxpaHe Ha HEABXUMW UMOTH, KOUTO ADYXXECTBOTO Npasu,
ce knacupuuMpat Kkato “Pasxoau 3a fpupobusare Ha [MA”, a npu TAXHOTO
3@BbPWBAHE U OTAABAHE MO/ HaeM, HOBOMPUAOBMTATE MMOTU Ce TpaHchopMUpaT B
WHBECTULIMOHHM UMOTU NO CebeCcToMHOCT.

Hemarepuanuum aktueun

MpeanpuaTUETO OTYMTa PasrpaHUYMMUTE HEenapuuHu akTWBM 6e3 (Ppu3nyecka
CyBCTaHUMA KaTo HeMarepuarHu akTWBM, KOraTo OTroBapAT Ha OMpeneneHUeTo Ha
HEMAaTEPMANEH aKTUB 1 KpUTEpUUTE 3a Npu3HasaHe dopMynupann B MCC 38.

HemaTepuaneH akTvB ce npusHasa, ako e BEPOATHO, Y& NPeanpuaTUeTO LWe
nony4n oqakBaHWTe ObACIUIM UKOHOMAYECKU NOM3M, KOWUTO Ca CBbP3aHW € aKTHBa M
CTOMHOCTTa Ha aKTWBa MOXe Aa 6bae onpeaeneHa HaaexaHo.

[TbPBOHAYENHO HEMATEPUANHUTE AKTUBU C@ OTYUTAT MO LieHa Ha npwaobreaHe.,

Lenata Ha npuaobueaHe Ha oTaenHo npuaobuT HeMaTepuaneH axkTwe ce
onpegena cernacHo MCC 38 v BknouBa;

— NOKynHaTta UeHa, BHOCHMTE MWTa W HEBb3CTAHOBUMMTE [AaHbLM BbPXY
MOKYNKaTa, ThbProBCKUTE OTCTBIKU U pabaTu ce npucnagaT; u

— BCSIKAKBU CBBP3aHM PasxoAn 3a MOAroTOBKAaTa Ha aKTWBa 33 HErosBoTO
0YaKBaHO U3MNON3BaHE.

MocnenBaiyuTe pasxoan, KOWTO BB3HMKBAT BbB Bpb3Ka C HeMaTepuanHure
aKTMBK Cnej NbpBoHAaYanHOTO NpU3HaBaHe, ce NPUsHaBaT B OTHETa 3a 40XoauTe B
neéproa Ha TAXHOTO BbL3HWKBAHE, OCBEH aKO OTIOBApAT Ha MPUHUMNG Ha
NPU3HaBaHe, KOraTo TE3N Pas3xoam ce KanuTanwaupar.

AMOpTM3aUMATA CE U3YUCIABA, KaTO C& M3M0M3Ba NMHENHWAT METOA BbLpXy
OLEHEHMR NONe3eH CPOK Ha OTAENHWUTE aKTUBM.

MocneasawoTo oueHsiBaHe Ha HeMaTepUasHUTE aKkTVBW ce M3BbLPWBA MO
MOAeNna Ha npeoueHeHaTa CTOMHOCT, KOATO KbM fdaTaTa Ha npeoueHKaTa
npeacTaBnsBa TAXHaTa Cnpaseanvsa CTOMHOCT.

M3BpaHuaT npar Ha CbWECTBEHOCT 33 HeMaTepuanHUTe aKTWBM Ha
ApyxecTBoTo € 8 pasMep Ha 500 (neTcroTuH) n..

Ob6e3ueHKa Ha aKTMBUTE Ha Apy»ecrBoTo

MHavBuayanHuTe akTMBK WKW eAMHULMTE, reHepupalm Napu4HK NOTOUM, ce
MPErNEXAAT 3@ HaWuMe Ha MHAMKALMW 3a o6e3LieHKa Ha CTOWHOCTTa MM BeaHbK
FOAMIUHO KbM AaTaTa Ha M3roTesiHe Ha MoaMILHWS (UHAHCOB OTYeT, KaKTo W Toraea
KoraTo cb6MTMS MM NpoMAHA B OGCTOSTENCTBA NOKA3BAT, e NpeHoCHaTa CTOMHOCT
Ha aKTMBUTE MOXe fa He 6bae Bb3CTaHOBEHa.

B cnyvaute, B KOUTO BL3CTAHOBMMATA CTOMHOCT Ha 4adeH akTUB € Mo-HUCKA oT
HerosaTa GanaHcosa CTOMHOCT, GanaHcoBaTa cyMa Ha aKTMBa cnessa Aa 6bae
HamaneHa AC pa3Mepa Ha Bb3CTaHOBMMaTa My CTOMHOCT. ToBa HaManeHve
npegctaenasa 3aryba oT obesueHka.

Bb3cTaHoBMMaTa CTOWHOCT MpescTaBnsiBa Mo-BUCOKAaTa OT crnpasefvBaTa
CTOWHOCT, HaManeHa C PasxoauTe 3a Npogax6a Ha akTUBa W CTOMHOCTTa B ynotpeba,
basupaHa Ha cerawHaTa CTOMHOCT Ha MPOrHO3WMpaHUTe GbAEWM NApU4HKU NOTOLM,
O4aKBaHW fia ce nony4at OT aKTVWBa B PaMKWUTE Ha NONE3HUA My CPOK Ha roaHOCT.

C u3KnoueHne Ha penyTaumaTa 3a BCMYKM OCTaHanM akIvBU Ha ApyxecTsoTO
KbM BCAKA [ata Ha OT4eTa pPBLKOBOACTBOTO MPeUeHsBa fanu  CblLECTBYBAT
WHAMKaUMK, Ye 3arybaTa oT obesleHka, NpU3HaTE B MPEAXOAHU FOAMHU, MOXE Beue
Aa He CbLIeCTBYBa WM Aa € HaManeHa.



UHBECTHUMOHHN MMOTH

KaTo MHBECTULMOHHM MMOTK cbrnacHo MCC 40 ¢ oTunTaT 3emm n/vnu crpagu,
W/WAM YacTW OT crpaan, KOWTO Ce AbPKaT No-CKOpo C Len nonyyaeaHe Ha npuxoau
OT HaeM Wnn 3a yeenuyaBaHe CTOMHOCTTa Ha KanuTtana Wau 3a asete. VIMoT, KoiiTo
ce msrpaxaa vnu paspabotea 3a GbAEILO M3MON3BAHE KAaTO MHBECTUUMOHEH WMOT
CblUO CE OTYMTA KaTO MHBECTULIMOHEH UMOT.

WHBECTULMOHEH WMMOT Ce Npu3HaBa KaTo akTVB CaMO KOraTto e BEPOATHO
OvaeluvTe MKOHOMUYECKM M3roau, NPUMMCBaHU My Aa Ce noMyuyar B npeanpuaTUETO
W LeHaTa My Ha NpuACOMBaHE MOXE Aa Ce OLEHW A0CTOBEPHO.

WHBECTULMOHHMTE  WUMOTW Ce oleHsBaT NbPBOHAYAJHO MO  UeHa Ha
npuaobuBaHe, KOATO BKIOYBA W PasXoauTe MO cAenKaTa 3a npuaobuBaHe ChrNacHo
MCCA40.

Cnea nMbpBOHAYaNHOTO NPU3HABAHE MHBECTMLMOHHWUTE MMOTM Ce OTYATaT Mo
MOAENa Ha CnpaBegnMBaTa CTOMHOCT.

CnpaBeAnuBaTa CTOWHOCT NpeACTaBNABa Hal-BEPOSITHaTa LEHa, KOSTO MOXe
Aa 6bae nonyyeHa Ha Nasapa KbM fatata Ha [oAuLIHMS $uHaHcoB oTyeT,

llpoMeHMTe B cnpaBeanMBaTa CTOMHOCT HA WHBECTMUMOHHWTE WUMOTM ce
OTpassABsaTt B nevanba unu 3ary6a.

NocneaBalunTe pasxoau, CBbP3aHM C UHBECTHMLIMOHHMA UMOTW, KOWTO Beue ca
NPU3HATM BLB (PUHAHCOBUTE OTYETM Ha [pyKecTBOTO, Ce npubaBaT  KbM
GanaHcosata CTOMHOCT Ha MMOTUTE, KOraTo e BEepOosITHO OpyxecTBoTo Aa nonyumn
ObAELIM NKOHOMUYECKM U3roaM, HaABWILABAILM MbPBOHAYANHO OLIEHEHaTa CTOWHOCT
Ha CblUECTBYBALUUTE MHBECTULUNOHHU NMOTHN.

MpraocbutuTe oT QpyKecTBOTO 3eMW, BbPXY KOWTO Lie ce M3rpaxaar crpaaw,
KOWTO OTrOBapAT Ha YC/IOBMATA 38 MHBECTULMOHHW UMOTW, Ce NPEACTaBAT B BanaHca
KaTO MHBECTULIMOHHN MMOTK NO TSiIXHaTa CNpaBeAnvBa CTOMHOCT.

MaTepuanHu 3anacu

KoraTo ca Hanuue eaHoBpeMEHHO cnegHUTE YCNOBKS:

— APYXecTBOTO npuaobuBa 3eMs, BbPXY KOATO We ce uarpaxaar crpagu
(anapTamenTH), UMMTO CTOMHOCTM We Ce BL3CTaHORST NPegMMHO Ypes npogamba; u

— GanaHcoBaTa CTOWHOCT Ha 3eMATa We Ce Bb3CTAHOBM npeauMHO upes
HeliHaTa npopax6a wnn upes npogax6aTa Ha MPaBOTO Ha CTPOEX BBLPXY Hes,
33€/HO € npoAaxbaTa Ha M3rpafieHUTe BbPXY Hes crpam;

APYXECTBOTO nNpeacTass Tasn 3ems B OanaHca KaTo Tekyl| aKTWB
("He3aBbplweHo nMpoun3BoacTao” unu “Mpoaykums™) — eneMeMT Ha cebecTolHOCTTa Ha
u3rpaxpallata ce Wnn NOCTPOEHa Beude crpada. Kato eneMeHT Ha cefecTolHoCTTa
3eMATa Ce NpeacTaBa Mo HeWHaTa ueHa Ha npuaobueaHe.

KaTo "Mpoagykuma” B 6anaHca ce nocodsa ceBecToNHOCTTa Ha n3rpapgeHnTe oT
ApyXecTeoTO HEgBMXMMM WMMOTM, UMSTO CTOMHOCT Wle Ce Bb3CTAHOBM ypes
npopax6a.

MUHAHCOBN aKTUBH

®UHAHCOB aKTWB € BCeKWN aKTWB, KOWTO NpeacTaBnssa:

* MapWUYHK CPeACTBa;

* MHCTPYMEHT Ha COBCTBEHMA KanuTan Ha Apyro NpeanpusiTUe;

* JOrOBOPHO Npaso:

- Aid Ce€ nony4aT NapuiHu CpeacTBa WM Apyr (UHAHCOB aKTuB OT ApYro
npeanpuaThe; nnn



- Aa Ce pa3sMeHAT (PMHAHCOBU aKTMBM WM (WMHAHCOBM MacMBU C Apyro
MPEANPUATME  MpWU  YCNOBMSA, KOWMTO Ca MNOTEHUManHo 6naronpusiTHM  3a
NpeanpuaTUETo;

* [OTOBOP, KOWTO uwe 6bae MAM Moxe Aa 6bae ypedeH B8 COBCTBEHM
MHCTPYMEHTW Ha COBCTBEHWS KanWuTan Ha eMUTEHTa, U €]

- HEZlepUBaTUB, 32 KOWTO NPEANPUATUETO @ UNKU MOXe Aa Bbae 3agb/KeHo 4a
nonyun NpOMeHNMB BPoi OT MHCTPYMEHTU COBCTBEHMA KanuTasn Ha NpeanpusTUETO;
unm

- NepvBaTWB, KOWTO we 6bae UM MOXe Aa Gbae ypeaeH Ype3 pa3MsiHa Ha
(rKCMpaHa CyMa NapuyH1 CPeAcTBa MK Apyr BWHAHCOB aKTWB 3a dpukcnpaH Gpoit
OT COBCTBEHMTE KarnuTanoBW MHCTPYMEHTW Ha NPEANPUSTUETO.

PrHaHCBUTE @KTMBW Ce KNacupuUMpaT B CEAHWTE KAaTeropuu CbrNacHo
W3nCKBaHWATa Ha MCC 39:

* DUHAHCOBU aKTWBW, OTYUTAHW NO CripaBeffMBa CTOWHOCT B neYanGata Wnm
3arybara:

- AbPXaH 33 TbpryBaHe (VHAHCOB aKTUB;

- OnpeaeneH Npu MbpBOHAaYanHOTO My NpU3HaBaHe oT NPeAnpUATUETO 3a
0TYMTaHE NO cnpase/MBa CTONHOCT B NevanbaTa unu 3arybara.

* iHBECTULIMK AbpxaHK 40 Nagex;

* KpeauT# 1 B3eManus;

* QUHAHCOBY aKTWBM Ha PasnonoXeHue 3a npogax6a.

NpeanpusTUETO NpM3HaBa PUHAHCOB aKTMB UMK (PUHAHCOB Nacue BbB OTYETa
33 (PMHAHCOBOTO CLCTOSHUE, KOTATO M CAMO KOraTo NpeanpusTUETO CTaBa cTpaHla no
AOrOBOPHUTE YCNOBUA Ha MHCTPYMEHTA.

Mpy NMbpPBOHAYANHOTO CW MpU3HaBaHE (UHAHCOBMTE aKTWMBWM Ce OTYMTAT Mo
cnpasefnueata UM CTOMHOCT, NAIOC B CNyYail Ha (PMHAHCOBM aKTWMBM, KOWTO He ce
OT4MTaT No CrpasefjMBa CTOWHOCT B nedvanbata wnM 3arybaTa, pasxoguTe no
CAENKaTa, KOWUTO Ce OTHaCAT MNpAKO KbM NpUAOGWMBAHETO WMNWM MBHABAHETO Ha
(PMHaHCOBUS aKTUB.

Cnea MbpBOHAYanHOTO NpW3HaBaHe, NPeAnpPUSTMETO OLeHABa PrHaHCoBUTE
aKTUBM, KAKTO CnejBa:

e [lo cnpaeeanvBa CTOMHOCT:

- (PMHAHCOBU aKTMBM, OTHUTAHM MO CNPaBEAMBa CTOWHOCT B Mevanbata unm
3arybara;

- MHAHCOBM aKTMBM Ha pa3nonoxeHue 3a Nnpoaaxba.

* Mo amopTH3MpaHa CTOMHOCT C W3NOM3BAaHETO Ha MeToAa Ha edeKTUBHUS
NUXBEH MPOLIEHT:

- KpeauTu 1 B3eMaHus;

- UHBECTULMU, AbPXaHKW 0 Najex.

lleuantbu u 3ary6u o QHHAHCOBIH GKTHBH

*Mevanbn u 3arybW, KoWTO BL3HWKBAT OT MpOMsiHaTa Ha CNpaBeanvBaTa
CTOMHOCT Ha (MHAHCOBM aKTUBW Ce NPU3HABAT KakTo Cneaga:

- nedanba wnu 3aryba OT (UHAHCOB aKTUB WM puHaHCOB  nacws,
KnacuuLMpaH KaTo OTYMTaH Mo CNpaBeanMBa CTOMHOCT B NevantaTa um 3arybarta,
Ce Npu3Hasa B OTYETa 338 BCeOBXBOTHUS AOXOA.

- nevanbata wnu 3arybata OT (DMHAHCOB aKTUB Ha pasnonoXeHue 3a
npoaax6a ce NpusHasa B APYr BCEOBXBATEH AOXOA, € V3KMKOUEHME Ha 3aryébure ot



obe3ueHka M nevanbute W 3arybute OT OBMEHHWTE KypcoBe A0 MOMeHTa Ha
OTnMCcBaHe Ha (MHAHCOBMA akTuB. B TO3M MOMeHT HaTpynanaTa nevan6aTa wmu
3arybara, npusHaTta npeau B Apyr BceobxBaTeH AOXOA, Ce npexknacudmumpa ot
cobcTBeH kanuTan B nevanbata iy 3ary6aTa KaTo KOpekums oT npexknacupunkaums,

« JluXBaTa, KOATO Ce W3YNCNSBA C M3MNON3BaHe Ha MeToda Ha edeKTUBHNA
NMXBEH MNPOLEHT, Ce Npu3Hasa B 0TUeTa 3a BCeobXBaTHUSA 4oXod.

* /IMBNACHTUTE OT UHCTPYMEHTM Ha COBCTBEHMS KanuTan Ha pasnofoxeHue 3a
npogaxba ce npusHaBaT B OTWeTa 33 BCeOOXBATHUS /IOXOf, KOraTo C& YCTaHOBM
NPaBOTC Ha NPeanpUSTUETO Aa NOAYYM MNalaHe.

* 32 (DMHAHCOBUTE aKTUMBW, KOWTO €& OTYATaT Mo aMOpPTU3MPaHa CTOMHOCT,
nedanbata wm 3arybata OT aKTWBa CE NPW3HaBa 8 OTYETa 338 BCROGXBATHUS Aaoxog,
KOraTo (PUHAHCOBUAT aKTWB UK (PUHAHCOBMAT NacUB ce OTNMCBa UNK obesLieHsiBa 1
Ypes Npoueca Ha aMopTU3MpaHe.

NpeanpuaTueTo OTNKUCBa PUHAHCOB aKTUB, KOraTo:

* AOTOBOPHWTE MNpaBa BbpXy MapuMyYyHWTE MOTOUM OT (MHAHCOBMS aKTWB ca
U3TEKN, WK

* NPexsbprsi PUHAHCOBMS aKTUB, KOraTO Ca NPEXBbpeHM FIOroBOpHWTE Npasa
3a nonyyYaBaHe Ha nNapuvyHW NOTOUM OT (DUHAHCOBUA aKTMB WIM Ca 3anas3eHu
AOTOBOPHUTE MpaBa 3a Noy4aBaHe Ha NapUYHUTE NOTOLM OT (hMHAHCOBMS aKTUB, HO
€ NOETO AOr0BOPHO 3aAbIDKEHWE 3@ MNAllaHe Ha MapuYHW MOTOUW Ha eauH wuiu
noBeye nony4atenn B cnopasyMeHwe u TpaHcDepwbT OTroBaps Ha ycnoewsTa 3a
OTnucBaHe, cernacHo MCC 39.

Yenosus 3a oTrucBane Ha OuHaHCoB akTis:

Korato npeanpraTveTo Npexsbpin rHaHCOB akTWB, TO OLEHsIBa CTENEHTa, 40
KOSTO L& 3anast PUCKOBETE U NON3UTe OT COGCTBEHOCTTA BbpXy (PUHAHCOBMS aKTUE:

* aKG MPEANPUATUETO MPEXBLPIM B 3HAUMTENHA CTEneH BCUUKM PUCKOBE W
nonsu OT COBCTBEHOCTTa BbpXy GWHAHCOBMS aKTUB, NPeanpuATAETO  OTNKUCBEA
(MHAHCOBMSA AKTWB M NPU3HABa OTAEHO KATO aKTWBM MMM MaceM BCUUKM npasa u
3aAb/KEHKS, Cb34AAEHN WK 3ana3eHn Npu TpaHcdepa;

* aKO NPeAnpUATUETO 3anasu B 3HAUMTENHa CTeneH BCUMYKU PUCKOBE U NOA3M
OT cOBCTBEHOCTTA BbpXy (WMHAHCOBUS aKTWB, NPEAnpUSTUETO npoAbmKkasa Aaa
Nnpu3Haea (PUHAHCOBUS aKTUB;

* aKO NPeAnpPUATUETO HWTO MPEXBbLpNsA, HWTO 3ana3Ba B 3HaYMTENHa crenex
BCMMKM  PUCKOBE M MON3n  OT  COGCTBEHOCTTa BbpXY (DMHAHCOBUSI  aKTUB,
NPEANPUSNTUETO OMpeaens Aajn € 3anas3uno KOHTPON BbpXy (DUHAHCOBMS aKTve. B
TO3U Cnyyal, aKo:

- MPEANPUATHETO HE e 3amasnne KOHTPOA, TO OTNUCBA (DMHEHCOBUS aKTWEB U
fIPU3HaBa OTAGNHO KaTO aKTMBM WM NAacMBM BCMYKM NpaBa M 3adb/DKeHNs,
Cb3dageHn Npu TpaHcdepa.

-~ MPeAnpuATMETO € 3anasuno KOHTPON, TO MpoAb/kKEBa fa npu3Haea
(UHAHCOBUA aKTMB A0 CTEneHTa Ha NPOAbMKABAWOTO MY y4yacTue BbB (pUHaHCOBMSA
aKTuB.

Mpu OTNMCBAHETO Ha HMHAHCOBUSI aKTMB pa3nuKaTa MeXAy:

a) Herosata 6anaHcoBa CTOMHOCT;

) cymata Ha Mony4eHOTO Bb3HArpaxaeHWe (BKMIOYBALLO BCUYKM NOMyYeHK
HOBW aKTWUBU, MUHYC BCYYKIA NOETM HOBM NACUBK), M BCUYUKKM HATPYNaHWU nevantu unm
3arybm, KouTo ca 6WnKM NPU3HATW AMPEKTHO B COBCTBEHMS KanuTan ce NPU3HABa B
0T4eTa 3a BCeobxBaTHMA Aoxof.



ObesLieHKa 1 HeCLOMPAEMOCT Ha PHUHAHCOBY SKTUBH

NpeanpusTHeTo npeueHsBa KbM Kpas Ha BCEKM OTYETEH NEpUOA Zanun ca
Hanuue obekTMBHW AokasaTencTBa 3a ofesueHKaTa Ha (MHAHCOB aKTWB WM Ha
rpyna oT (pMHAHCOBM aKTUBHA.

DUHaHCOB aKTUB WNW rpyna o7 HUHAHCOBY aKTUBM Ce CHWTAT 32 06e3LeHeHN 1
Ca Bb3HWKHanW 3arybu ot obesueHka, koraTo ca Hanuue 0GeKTUBHM A0Ka3aTencTea
3a 0be3lleHKa, NPOW3XOXAALLM OT eHO WU NoBede ChbBUTUSA, KOWTO €a HACTbNUAM
CNef NbpBOHA4anHOTO Npu3HasaHe Ha akTmea (cbbuTue "sary6a™) w korato Toea
Cbbutre saryba (Mnm CubuTMA) UMa edeKkT BbpXy O4YaKBaHWTE Gbaelm Napu4Hu
MOTOLM OT (PMHAHCOBUS AKTWB UK OT rpynaTa GUHAHCOBW aKTWBM, KOUTO MOraT aa
CE€ OuenAT HapexAaHo. Moxe Aa He € Bb3MOXHO fa ce MASHTUGMLMPE eauHWUYHO,
CaMOCTOATENHO CbOWTUE, KOBTO e NpPUYMHUNO obesueHKaTa. Mo-ckopo obe3ueHKaTa
MOXe Aa e NPpUYMHEHE OT KOMOUHUPaHUA eheKT Ha HAKOMKO CbBUTUS.

3arybute, KOMTO Ce OYaKBaT B pesynTaT Ha GbaeluuTe CbOUTUA, He3aBUCUMO
OT TAXHaTa BEPOATHOCT, HE Ce NPU3HaBar.

*» ObesueHKa Ha PUHAHCOBU aKTUBM, OTYUTAHM MO aMopTU3MpaHa CTOMHOCT

AKO 1Ma 0BEKTMBHM JOKA3aTENCTBa, Ye € Bb3HUKHaNa 3aryba o1 obesueHka oT
KPEAUTU W B3EMAHUS WM OT MHBECTULIMK, ABbPXKaHW A0 NageX, OTYMTaHW no
aMOpTW3MpaHa CTOMHOCT, CyMaTa Ha 3arybata ce OueHsiBa KaTo pasnuka mexay
fanaHcoBaTa CTOMHOCT Ha aKTMBA W HACTOALLATA CTOWHOCT Ha OYaKBaHWUTE 6baeum
napuyHKM MoToun (C U3KMIoUeHMe Ha GbaewuTe KpeauTHW 3arybu, Kouto He ca
Bb3HWKHANM), AMCKOHTMPAHW € MbpBOHAYANHNS eheKTUBEH NUXBEH npoueHT 3a
bWHaHCOBMA  aKTMB (T. e. edeKTUBHUST NMXBEeH MPOUEHT, M34KUCneH npu
MbPBOHAYANHOTO Npu3HaBaHe). banaHcoBaTa CTOMHOCT Ha aKTvBa ce HamansBa W
Cymara Ha 3arybara ce npM3HaBa B oT4YeTa 3a BCROBXBaTHUS Aoxog.

» Obe3UeHKa Ha PUHAHCOBM aKTMBM, OTYMTAHM 1O LeHa Ha npuaobveaHe

AKO Ma 0BEeKTUBHW A0Ka3aTeNcTsa, Ye e Bb3HKKHanNa 3aryba oT obe3ueHka Ha
(PUHAHCOB aKTMB OT4YMTaH M0 UeHa Ha npugobueaHe, CyMaTa Ha 3arybara or
obe3sLeHKa ce OUeHABa KaTo pasfvika Mexay 6anaHcoBaTa CTOMHOCT Ha (brHaHCoBKA
aKTWB W HacTosWaTa CTOWHOCT HAa OYaKBaHUTE 6GbAewn NapyqHy noTouw,
AUCKOHTUPaHW € TekylWWs nasapeH MPOLEHT Ha Bb3BPbLIAEMOCT 3a nogobeH
bMHAHCOB aKTWB. 3arybuTe ce NpU3HaBaT B OTYETa 338 BCROBXBATHWS noxod.Takuea
3arybu ot obe3ueHKa He NOANEXAT Ha Bb3CTaHOBYBaHe.

* OBeslieHka Ha GUHAHCOBM aKTUBM Ha Pas3noNOXeHWe 3a Npoaaxea

Korato cnag B cnpaeegnuBata  CTOMHOCT Ha (MHAHCOB aKTUB  Ha
pasnonoxeHne 3a npogaxta € NpusHaT AUPEKTHO B COBCTBEHMSI KanwTan v uMa
06eKTMBHU AOKA3aTeNCTBa, Ye aKTMBLT & obesueHeH, HaTpynaHaTa 3aryba, KOSTO e
npusHaTta B Apyr BceobxBaTeH A0Ox0h4, Ce m3Baxza OT KanuTana v ce npu3HaBa B
nevanbarta unu sarybara AOpY ako PUHAHCOBUAT aKTUB HE e OTMMCaH.

Cymata Ha HaTpynaHaTa 3aryba, KosTo ce npexnacuguumMpa or cobcTeeH
kanutan B nevanbata unu sarybata, e pasnukata Mexay LeHaTa Ha npuaotrsake
(HeTHO OT norateHMs Ha rnaBHVMLETA W amMopTU3aLUMs) W TekylaTta crpaseanvBa
CTOAHOCT, MUHYC 3ary6aTa oT 06e3uUeHKa Ha (hMHAHCOBMA aKTUB, NpuaHaTa npegy
TOBa B nevyanbata wunu 3arybara.



3arybu oT obesueHka, NpusHaTh B nedvantaTta wnm 3ary6aTa, 3a MHBECTULMS B
WHCTPYMEHT Ha CODCTBEHUs KanuTan, knacuuUMpaH KaTo Ha pasnoniokeHWe 3a
npogax6a, He ce BL3CTaHOBABAT B Nevyanbara Unm 3arybara.

3arybn or obesueHka, npu3HaTM B neuyanbBata wiam 3arybaTta, 3a Abaros
WHCTPYMEHT,  KnacuduumpaH KaTo Ha pasnonoxeHne 3a  npogaxba, ce
BB3CTaHOB8ABAT, BL3CTAHOBEHATA CyMa Ce& Npu3Hasa B Nneyanbarta unu sarybara.

MapnuHu CpeacTBa U NAPUYHKM EKBUBANIEHTH

MapuqHWTe CpeacTBa BKNIOYBAT MapU4HU CPEACTBa B Bpoit U Be3cpounm
Neno3nTy, B 1eBa U BLB BanyTa.

[apuyHUTe eKBWMBANEeHTU Ca KPaTKOCPOYHM, BUCOKONMMKBAOHW WHBECTULMM,
KOWUTO Ca IECHO 06PbILEGEMIN B KOHKPETHU MAPUYHU CYMU U ChABDXKAT HE3HAUMTENEH
PUCK OT NPOMSAIHa B CTOMHOCTTA UM.

KpeauTH, THProBCKU N Apyru B3eMaHus

KaTto Kpeantu n B3emaHna ce knacuuUMpaT (UHEHCOBM aKTMBM Bb3HWKHANW
OT AMPEKTHO NpeaccCTaBsHE Ha CTOKM, YCAYrW, Napu WUNM NapuyHyM eKsUBaneHTM
/TbProBCKW B3EMaHMS W KpeauTw/.

Kpeantute v B3eMaHuATa, KOMTO ca ¢ duUKCMpaH Nagex ce oTyuTaT no
aMOPTU3MpaHaTa UM CTONHOCT.

Kpeantute M B3eManusiTa, kouTo ca 6e3 uKeMpaH Nagex ce oTuuTaT no
cebecToMHOCT.,

CobcrBeH kKanutan

CobCTBEHMAT KanWuTan Ha MNpeanpusTUETO Ce CbCTOM OT OCHOBEH KanuTan,
pe3epBuK U HepasnpegeneHa nevanba.

OcHoBeH kanuTan npeacTaenssa perucTpupaH KanuTtan — MpeacTaseH no
HOMVHaNHa CTOMHOCT CbrNAacHo CbAeGHO PEelleHne 38 pervcTpaLms.

Pe3epsuTe BKNIOYBAT NPEMUEH pe3eps.

HepasnpeaenenaTa neyanba BrioYBa;

— HepasnpeneneHa kM kpas Ha oTueTHWs nepwos HaTpynaHa nevanba ot
NpeaxoaHn Neproau;

- HenokpWTa KbM Kpas Ha OTYETHUSI NepVuoa HaTpynaHa 3aryba oT NPeaxXoaHH
nepuMoau;

- leyvanba/3ary6a oT nepuoaa.

Texywn u HeTekyLiM NnacuBm

lacis ce knacupuumpa kaTo Tekyll , KOraTo OTroBaps Ha HSKON OT cregHuTe
KpUTEpUU:

— lpeanpusTieTo ouaksa Aa ypenw nacusa B CBOSA HOPManeH oriepaTuBeH
UMKB;

- lNpeaAnpuaTMETO ABLPXK NacMBa NPEAUMHO C LIEN ThpryBaHe;

— NacnewT cneasa Aa 6bae ypeAeH B paMKWUTe Ha ABaHafeceT Meceua cneq
Kpas Ha OTYETHUA Nepvom; UK

— NpeAnpuATHeTo HAMa Ge3ycrioBHO MpaBo Aa OTCPOuYBA YPEXAAHETO Ma
NacuBa 3a Nepuoa Hal-Manko ABaHaAeceT MeceLa Cnes Kpasi Ha OTHETHWS Nepuof.
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MMace ce knacuduuMpa KaTo HeTekyll ako He OTroBaps Ha KpUTepuuTe 3a
KnacupuumpaHe kaTo TekyLl,

MNacne ce wiacMPULMPa KaTo Tekyll, KOrato TOW cflegsa fAa ce ypeau B
PaMK1TE Ha ABaHAZIECET MECceLa OT KPas Ha OTYETHUA NEPUOA, AOPY aKo:

— MbPBOHAYANHWUAT CPOK € 61N 3a Neprogd No-AbMbF OT ABAHAAECET MeceLa; 1

~ Cnea Kpas Ha OTYETHUA NEPUOA U Npean UHaHCOBMS OTUET Aa e oaoBpeH
32 nyb/ivkysaHe e CKIIOYEHO CropasyMeHue 3a peduHaHCUpaHe WM 3a HOB
noracuTeneH Nnad Ha AbnrocpoyHa 6asa.

®HUHaAHCOBM NAaCUBU
®WHAHCOB NacWB & BCEKW NacUB, KOMTO NPEACTaBNSBa;

* NOrOBOPHO 3aAbL/MKEHNE:

- fid Ce NMpeAoCTaBAT Napu4HU CPEACTBA MM APYr (UHAHCOB AKTWB Ha ApYro
npeanpusTue; Unu

- A2 C& pasMeHNT (WHAHCOBM aKTUBM WM (DUHAHCOBM NacMBu C Apyro
NPeanpusiTve  Npu  yCrioBUS, KOUTO ca MOTEHUManHo HeGnaronpusTHu  3a
NpeanpusTUETO; unu

* 4orosop, koWto we 6bae MM Moxe Aa GbAe ypeaeH B MHCTPYMEHTM Ha
COBCTBEHWUSI KanuTan Ha NPeanpUSTUETO U e:

- HeAepuBaTUB, 3a KOMTO NPeAnpUATMETO € UK MOXe Aa GbAe 3agb/KeHo Aa
NpeaocTas NPOMEHNMB GPOI MHCTPYMEHTH Ha COBCTBEHMS CM KanuTan: uim

- AepvBaTUB, KOWTO wWe 6bae MM MOXe Aa 6bae ypeaeH upes pa3MsiHa Ha
thvKCHpaHa CyMa NapuyHW CpefcTea Wnu Apyr (MHAHCOB aKTUB 3a PpukcupaH 6poin
MHCTPYMEHTM  Ha CcOBCTBEHMA KanuTan Ha npeanpusitveTo. 3a Tasv  uen
WHCTPYMEHTUTE Ha CcOGCTBEHUS KanwTan Ha NpeanpuaTMeTO He  BKIYBaT
Bb3BPbWAEMM (DUHAHCOBM WHCTPYMEHTM, KNacuPUUMpaHn KaTo MHCTPYMEHTU Ha
COOCTBEHWMS KanuTan, KOUTO HanaraT Ha MPeANpPUATUETO 3aAblKEHWETO A3
NPeAOCTaBM Ha Apyra CTpaHa npornopuuoHaned Asn OT HETHUTE akTvBM Ha
NPEANPUATUETO CaMO MpW NMKBUAALMSA, WM WHCTPYMEHTH, KOMTO Ca 0roBopu 3a
6BaeLlo nonyyasaHe UM NPefOCTABAHE Ha MHCTPYMEHTY Ha COBCTBEHUS KanWTan Ha
npeaAnpUSTUETO.

OuHaHCBUTE nacvBM ce KnacubuumpaTr B CregHuTe KaTeropuy, CbriacHo
WU3UCKBaHKsITa Ha MCC 39:

* (OKWHaHCOBM NacKem, OTYMTAHU NO CNPaBeannBa CTOMHOCT B meuanBaTta unu
3arybara:

- KNAacUOULUMPaHM KaTo AbpXaH 3a ThpryBaHe;

- MpY NMbPBOHAYANHOTO UM NPWU3HABaHe Ce onpeaensT OT NPeanpUATMETo 3a
OTuMTaHe No CrpaseAnvBa CTOMHOCT B nedanfarta unu 3arybara.

* DUHAHCOBM NACMBUY, OTUUTAHW MO aMOPTU3MPaAHAa CTOMHOCT.

OWHaHCOBM NacvBM ce NpU3HABaT B OTYETa 33 (UHAHCOBOTO CbLCTOAHME,
KOraTo NPeanpusTUETO CTaHe CTpaHa Mo JOrOBOPHUTE YCNOBUS Ha MHCTPYMEHTa.

Mpy NbpBOHAYANHOTO NpW3HaBaHe (MWHAHCOBUTE NacMBM Ce OTYvTaT o
CnpaseAnvsaTa MM CTOMHOCT, NAIOC B CyYaid Ha UHAHCOBW MacKMBM, KOWTO He ce
OTHMTAT NO CnpaBeAnMBa CTOWHOCT B nevanGata wnn 3aryGara, pasxoaute Mo
CAENKaTa, KOMTO Ce OTHAacAT NpAKO KbM npuaoBuBaHETO WNM M3A3BaHETO Ha
(prHaHCoBUS Nacue.
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TTocnensatya oyeHxa Ha rHaHCoBY Nacusy

* llo cnpaBeanuBa CTOAHOCT ce NpU3HABaT cneaHUTe QUHAHCOBM NacuBu:

- MHAHCOBW MacKBK, OTUATEHWM NO cNpaBeAnvBa CTOMHOCT B NeyanGaTta Unu
sarybate; C M3KMIOYEHME HA MacMBUTE - [epuBaTUBM, KOWTO ca 06Bbp38HN ¢
HEKOTWpaH WHCTPYMeHT Ha cofCTBeHus KammTan w TpsbBa da ce ypeasT upes
NPEXBLPAAHETO HA HEKOTMPAH WHCTPYMEHT Ha COGCTBEHMA KanuTan, u4WsTo
CNPaBe//InBa CTOMHOCT He MOXE [la Ce OLEHW HaAeXAHO, KOMTO Ce OTUMTaT Mo LeHa
Ha npuaobusaHe;

* o amMopTU3MpaHa CTOMHOCT C W3NON3BAHETO Ha MeToda Ha eeKTUBHUS
NUXBEH NMPOLIEHT- BCUUKKW OCTaHanM (PUHaHCOBK Nacuem

[pr3HaBaHe Ha 1ed4arntm u 3arybu OT (DHUHAHCOBH acHBu

* levantn v 3arybu oT GMHAKCOBM NacBM, KNaCUbULMPaHU KaTo OTYMTaHM
Mo cnpaBea/MBa CTOMHOCT B nedanbaTa wnwm 3ary6aTa, ce NpusHaBaT B oTYeTa 3a
BCeOOXBaTHUA AOX0A;

» fevan6ata win 3arybata oT (PMHAHCOBM NACMBM KOMTO C€ OTYMTaT no
aMmopTM3vpaHa CTOMHOCT ce Npu3HaBa B OTYeTa 3a BCeOGXBATHWS AOXOQ, KOraTo
(UHAHCOBMA NacvBe ce OTMUCBA M Ype3 fPoLeca Ha aMopTU3npaHe,

MNpeanpuaTneTo oTnucBa (MHAHCOB NacuB (MK YacT OT hvHaHcoBMA nacue),
KOraTo TOW & noraceH - T. €. KOraTO 3afb/DKEHUETO, OnpeaeneHo B [orosopa, e
OTNAAHANO, aHYNMPAHO UK CPOKBT MY € U3TEKbA.

[pn oTnMcBakHe Ha (MHAHCOB MacvB pasfvkaTa Mexay 6anaHCoBaTa CTOMHOCT
Ha (PMHAHCOB MacMB (MM Ha YacT OT PUMHAHCOB NacuB), KOWTO e rpekpaTeH unu
NpPEXBLPpNeH Ha TpeTa CTpaHa, W NNATEHOTC Bb3HarpaXAeHWe, BKAYUTENHO
NPEXBLPNEHUTE U NOETW HENapWYHWU aKTMBKM M MacuBM, Ce MpU3Haea B OTYeTa 3a
BceobxeaTHMA goxom.

AvBupeHTWTE, MNatMMKU Ha akuuMoHepuTe Ha [lpyXecTBoTo, ce npW3HaBaT,
KoraTo ca oaobpeHn Ha Cbbpanue Ha akuwoHepure. MeuanGaTta 3a pa3npepeneHue
MEXAY aKUMOHEpUTE Ce MW34MCNABA CbrfiacHo 3aKoHa 3a ApYXecTBaTa CbC
CneynanHa MHBECTUUMOHHE Len U NPeACTaBnfBa GUHAHCOBUSIT Pe3ynTaT, KopurupaH
KaKTO cneaga:

— YBENMYeH/HaMaNeH C pa3xoauTe/npvxoaute OT NOCNedBalM OUeHKM Ha
HeABMXUMMN UMOTY;

~ YBe/MyeH/HaManeH cec 3arybute/nedanbute oT cAenkn No NpexBLPAsHE Ha
CoBCTBEHOCTTaA BbPXY HEABMKUMU UMOTH;

- yBenM4eH/HaMmaneH B rogvHaTa Ha NpexsbpisHe Ha COBCTBEHOCTTa BbpXY
HEABMXXMMU MMOTH C NOMOXWUTENHATA/OTPULATENHATA Pa3/iuka Mexay:

a) NpoAaxHaTa LieHa Ha HEABXUMUS UMOT, U

B) cymaTa OT UCTOpUYECKATa LIEHA HAa HEABMXUMUS MMOT W nocneasalmTe
PasxoAaun, A0BENN A0 yBenuyeHne Ha GanaHcoBaTa My Cyma;

APy*ecTBOTO pa3npeaens kato AMBMAEHT He no-manko oT 90 Ha CTo oT
neuanbaTa 3a pasnpegencHue.

TBProBCKu u APYrK 3aAB/HKEHUA M KPeaNUTH

Kpeaurn, Tbproscki v apyrv 3aabnxenns ca (UHAHCOBYA NAcKMBY Bb3HUKHANA
OT AWPEKTHO NONy4YaBaHe Ha CTOKW, YCNyru, Napyu wiv NapuydHW eKBUMBANEeHTW OT
AOCTABYULM U KPEeUTOPH.

Cnea mbpBOHa4anHoOTO MpU3HABaHe KpeauTuTe U TBPrOBCKUTE 3a3/ibIDKEHUATE,
KouTo ca 6e3 mKCUpaH naaex ce oTynTaTt no oueHeHaTa npy NpMACSUBAHETO MM
CTOMHOCT.

KpeavwTtuTe u 3agbMKeHWsiTa, KOWTQ Ca C PUKCUPaH nagex ce oTuuTaT no
aMOpPTU3NPaHaTa UM CTOMHOCT.
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MpoBn3nn, yCNOBHU aKTHBN U YCJIOBHWU NACUBU

MpoBM3nMTE Ca NacMBM C HECUIYPHO NMPOSIBAEHWE BbB BPEMETO WNW KaTto
CTOWHOCT. Te Ce NPM3HaBaT Torasa, KOraTo €a U3MbIHEHW CIEAHUTE YCNOBMS:

= APYXECTBOTO MMa CEraluHO 3aAb/HKEHWA B pe3ynTaT OT MUHANN CbBUTUS;

— WMa BepoATHOCT 33 NoracABaHe Ha 3aAb/HKEeHWEeTo Ja 6bae Heobxoaum
NMOTOK pecypcu 3a Aa 6bae ypeaeHo 3agblKeHNeTo;

— Moxe Aa 6bae HanpaBeHa HaAeXAHa OLEHKa Ha CyMaTa Ha 3a4bMXEHVETO.

CymaTa, npusHaTa kato  npoBM3WS,  MpeAcTaBnaBa  Hail-nobpata
NPUB/M3NTENHE OLIEHKA Ha PasxoauTe, HeoDXOAMMM 3a NOKPUBAHE Ha HaCTOALOTO
3aAb/keHue KbM aatata Ha GanaHca. lMpu onpeaensHeTo Ha Tasu Hait-nobpa
npubnnsnTenHa oleHka [IpyecTBoTO B3vMMa MoJ BHUMaHWE PUCKOBETE W CTeneHTa
Ha HeCUrypHoCT, CbMbTCTBalla MHOMo OT CubuTUATa M 06CTOATENCTBa, KakTo W
edeKkTa OT NpPOMAHATa Ha CTOWHOCTTa Ha NapUYHWTE CPeACTBa BbB BPEMETO, KOraTo
Te UMaT 3HaumTeneH edexr,

lNpoBu3MKTE Ce npernexaaT KeM Bcska GanaHcoBa Aata U CTOWHOCTTa MM ce
KOpMUrvpa, Taka 4Ye ga 0Tpasu Hai-aobpaTta NpubnU3NTeNHa oLeHKa KbM aataTa Ha
BanaHca. AKO Beue He € BEPOSTHO, Ye Lie & HeoBX0AMM U3XOAALL NOTOK pecypc 3a
ypexaaHe Ha 3agb/HKeHUETo, TO MPOBM3USTa cneasa Aa ce oTnuLe,

YcnoseH nacws e:

* Bb3MOXHO 3afb/DKEHWE, KOETO Mpou3nu3a OT MuHanM cbbuTus M yueTo
CbluecTByBaHe uie Obae NOTBBLPAEHC CaMO OT HaCTbMBAHETO WM HEHACTBLIBAHETO
Ha €AHO UNK nNoseye HeCUrypHU Obaewm cbBuTia, KOUTO He MoraT Aa 6bhaT U3usno
KOHTPOMMPaHW OT NPeANpUATHUETO; UNK

* HAacToAWO 3aAb/KeHWe, KOETO MpoW3nMu3a OT MUHaM CbOUTUSI, HO He e
NpU3HaTo, 3aLoTo:

— He e BEepoATHO 3a NoracAsaHeTo My Aa 6be HeobXoAMM M3X0oasiL NMOTOK OT
pecypcu, CbAbPXKALUM MKOHOMUYECKW NON3K; Wiu

- CyMaTta Ha 3afb/DKeHMEeTO He Moxe aa Gvae onpepeneHa ¢ A0CTaTbyHa
CTeneH Ha HaaeXAHOCT.

YcnoBeH akTUB € Bb3MOXEH aKTMUB,' KOWTO MpPOM3NM3a OT MUHANM CbBUTUS M
HYMETO CbluecTByBaHe e ©ObJe MNOTBLPAEHO C€aMO OT HACTbNBAHETO Wnu
HEHACTLMNBAHETO Ha €4HO WM MNOBEYE HECUTYPHU Bbaelun cbBUTUS, KOUTO He MoraT
Aa 6bAaT M3UAN0 KOHTPOIMPEHW OT NPeAnpUsaTUETO.

Lpy*ecTBOTO He NpW3HaBa YCNOBHW aKTUBM, Tbil KaTo NPU3HABAHETO MM MOXE

A2 UMa 3a pe3ynTaT NPU3HaBaHETO HAa /IOXOA, KOWTO MOXEe HMKora ga He 6bae
peanusvpaH.

AKTnBM AbpXaHK 3a npogarkGa

Kato aktuBu AbpxaHu 3a npopaxba cernacHo MCOO 5 ce Knacudmumpar
HETEKYLLM aKTuBW, 4MATO BanaHcoBa CTOMHOCT we GbAe Bb3CTAHOBEHA MO-CKOPO
4pes caenka 3a npoAax6a 0TKONKOTO Ypes NpoAbMXKaBalla ynoTpeba.

AKTUBWTE AbpXaHW 3a npoaax6a ce oueHsBaT NO NO-HUCKATa OT 6anaHCoBaTa
MM CTOWHOCT U CMpaBeanMBaTa UM CTOWHOCT HaManeHa ¢ pasxoauTe 3a npogaxbara.

3aryba oT obesueHKa ce NpU3HaBa NP1 BCAKO MbPBOHAYANHO UAKM MOCAEABALLO
HaManeHWe Ha CTOMHOCTTa Ha aKTUBM AbpXaHn 3a npofax6a.

Meuanba OT NOCNEABAWO YBENMYEHNE Ha CNPABEANVBIA CTOIMHOCTH, HaManeHu
C pasxopnTe 3a npopaxba Ha akTvBM AbpkaHW 3a npoaaxba ce npusHasa [o

pasmMepa Ha obesLieHkaTa Ha CbOTBETHUS aKTUB HAUMCNEHa Npean cbriacHo MCC36
n MO®OS.
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NOACHEHUA KbM MEXXAWHHWUA ®UHAHCOB OTYET

3.1. Kbm 30.06.2013 r. ApyXecTBOTO € HaTpynano pa3xoau 3a NpuactusaHe
Ha IMA 8 pasmep Ha 1 347 xun. nB. Pa3xoanTe (B xun. nB.) ca 3a:

Bug PAMA CToitHoCT
WHBeCTUUNOHHM pasxoau 3a uarpaxgaHe Ha KNC - rp. Coaonon 9
WHBECTUUMOHHU PA3XOAM 38 MSrPaXAAHE HA ThPr. komnneke — rp. Co3onon 1338
OBLO: 1347

3.2. Kvm 30.06.2013 r. gpyKecTBOTO NpuTeXaea crnegHuTe NHBECTULIMOHHMK

“UMoTKM (B XWn. nB..):

HemBuxu umor LleHa Ha Mocnepsatwm Bang‘ncoaa
npuaobuBaHe OLEHKH CTOWHOCT

Xoten — rp. baxcko, m. ,Ca. MiBan” 12741 1177 13 918
3ems — rp. Cosonon, m. "Ce. Mapuna" 611 84 695
3ems - c. MNanniuwe 1333 359 1692
3emsa - c. YepHomopey, 718 -329 389
dema — rp. Codbus, npoekT ,MarnvHosa gonuHa" 5348 - 5348
3ems — rp. Mnosawus, x.p. "Tpakisa" 7 688 - 7 688
Tbpr. komnneke v GacedH - etan | - rp. Cosonon, m. "Ce. Mapuna" 4 562 -570 3992
Topr. komnneke u BaceliH - eTan - rp. Cosonon, M. "Ca. Mapuna” 2 689 -965 1724
Tbpr. kamnnekc u Saceiin - etan |1l - rp. Cosonon, M, "Ce. MapuvHa" 397 -176 221
Topr. o6enyxeawia crpaga - Komnnexc 4 - eran |1, m. "Cs. Mapuua" a07 30 937
Crpana ¢ obuwexunTie 1 cTon - c. YepHomopey 2 611 -189 2422
CaHTa MapuHa - puna 2, MaraauH 1 15 8 23
Canta MapuHa - Buna 2, maraaud 2 17 9 26
Canta MapuHa - Buna 2, marasuH 3 18 8 28
Canta MapuHa - una 2, MaraauH 4 16 7 23
Canta MapuHa - Buna 2, cknag 1 126 -2 124
Canra MapwHa - Buna 2, cknap 2 126 -2 124
Canta MapuHa - Buna 44A, oguc 437 -15 422
Canrta Mapuna - Buna 53C, cytepen 193 -26 167
Canta Mapuna - Buna 55A, kache anepuTue 357 14 371
Canta Mapwwa - suna 55A, npunexalum noMeLeHus o8 -8 90
Canra MapuHa - Buna 57A, Maraavx 1 58 9 67
Cauta MapuHa - Buna 57A, marasuH 2 56 8 64
CaxTa MapuHa - Buna 57A, marasuH 3 63 18 81
Cauta MapuHa - Buna 57A, Marasun 4 79 24 103
Canta MapwHa - BUna 57A, cLpebpHO 40 -6 34
Canta MapuHa - Buna 57A, MHCTANALMOHHD 68 -10 58
CaHnta Mapuna - Buna 62A, koHdepeHTHa 3ana 472 -8 464
Canta MapuHa - suna 39, oduc C 190 48 238
Canra MapvHa - auna 39, atenue A — MEAMUMHCKN LIEHTBP 208 31 237
CanTa Mapuna - Buna 38, untepHeTt kache 200 67 267
Canta Mapuna - BuUna 77, Teproecka nnowy 458 -63 395
Canrta MapuHa - BuUna 79, Teproscka nnow 457 -62 395

OBLLO: 43 315 -530 42 785
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3.3. Cymara oT 26 482 xun. nB., NpeaCTaBeHa KaTo He3aBbplLUeHO npou13sog-
CTBO, NnpeacTasnaBa Hatpynanv Ao 30.06.2013 r. pasxoan 3a wu3rpaxaaHe Ha
HeABMXMMA MMOTH (3NapTaMeHTn), YMsTo GanaHCoBa CTOMHOCT LWE CE Bb3CTaHOBM
npeauMHO Ype3 npogaxba:

Mpoekr Hatpynanu 3emn, BKITIOUSHN Eangncoaa
pasxoau B cebecToiHOCTTA CTOAHOCT

MNpoext — "CanTta Mapuwa® - etan Il - 299 299
MpoekT — "CanTa Mapuwna” - etan IV 39 2 353 2 392
MpoekT — rp. Coszonon, M. “Mucaps” 10 1735 1745
TMpoekr - rp. Cods 93 5947 6 040
Mpoekt — c. Mepman - 6 562 6 562
MpoekT — ¢. NaHnune 715 1293 2 008
MNpoexT — rp. CangaHcku 250 1198 1448
Mpoekt — rp. Canapesa Gann 21 5 957 5978
MpoexT — rp. Mnoeaue 10 - 10

OBl O: 1138 25 344 26 482

3.4. AnaptaMeHTH W aTenMeTa C paspelleHne 3a Mon3BaHe ca npeacraseHu
kaTo “Mpoaykuma” B 6anaxca, a 063aBeXAaHETO KbM TX — KaTo “CToKW",

NpoexT NmoTtm Obaaeexnane
AnaprameHTn - rp. Co3sonon, m, “Ce. MapuHa” - etan i, Il u |l 13744 189
AnaptameHTV - rp. Baxcko, M. “Ce. Vran” 2737 396
AnapTtameHTu - rp. HepHomopey 4 430 5
Tpadronoct 5 - rp. Cosonon, M. “Cs. Mapuna® 144
TpadonocT 4 - rp. Cosonon, M. “Ce. Mapuxa™ 170

OBLWO: 21225 590

3.5. MNapu4H1TE cpeacTBa Ha APYXecTBOTo KuM 30.06.2013 1. ca 8 pa3mep Ha
967 xvn. NB., pasnpeaencHn KakTo cneasa:

Mapu4HK cpeacTea B Gpoi 11 xun. ne,
MNapuyHKn cpeacTea B 6aHKOBW CMETKM 456 xun. ns.
BrokupaHin napuyHKn cpeacTea (CpoyHn Aeno3nTn) 500 xun. n..

3.6. PeructpupaHusT akUMOHepeH KamuTan Ha "Oewplneit MponbpTue"
AACUL, kbM 30.06.2013 . e B pasmep Ha 55 825 370 (neTaeceT W ner mMunuoHa
OCEMCTOTWH ABAAECET W NET XUNsan TpUCTa M CeAeMIeCeT) NeBa, pasnpeaeneH Ha
>3 825 370 (neTaeceT ¥ NeT MUNMOHA OCEMCTOTUH [IBAZIeCET M NET XMAAAN TPUCTa U
ceaempecer) 6posi 06UKHOBEHM Be3HaNMuYHK aKkuWW, C NPaBo Ha rac, ¢ HOMUHAMHA
CTOMHOCT OT 1 (edvH) neB BcAka egHa. BcuukM u3nageHn KUMKW ca u3nnaTeHu
HaMb/HO, B Napwu.

"®evpllneit Nponbptnc" AACUL He nMpuTexasa COOCTBEHU akUuM.,

"®ebplinen NponbpTuc" AACKL, Hama AbLIEPHU APYXKeCcTBa.

3.7. PasxoauTe, CBbpP3aHW ¢ nepcoHana (yNpaBneHcku u aAMUHUCTPaTWBEH),
BKMIOUBAT 3annaTy, Bb3HArpaxAeHWs Mo fJOroBOPW 3a YNPaBNEHUE U COUMANHM
OCUMYPOBKU.

33AB/DKEHUATE HA APYXECTBOTO KbM nNepcoHana kbm 30.06.2013 r. ca B
pa3Mmep Ha 17 Xun. ., a KbM OCUTYPUTENHM NpPeanpuaTusa — 4 xun. ne,
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Mpes 2013 r. ca oTueTeHM pasxoau 3a ynpaeneHue Ha APYXEeCTBOTO KakTo

cneasa (B xvn. nB.):

CueTosoaHo oBCNy:XBaHe U OANT 12
BranarpakaeHue Ha o6CAYKBALIO APYXeCTBO 837
fenosntapHmn yonyrm ot 6aHka genoauTap 1
Yenyrn oT oueHuTenu 9
BbaHarpaxneHus Ha YWIEHOBE Ha CHBETA HA AUPEKTOpPHTE 78
OCHUrypoBKM N0 BL3HArPa#AEHWATA Ha YNeHoBeTe Ha Cf] 6

OBLULO: 943

3.8. MMpe3 2013 r. ca U3BbLPLIEHU CAEAHUTE CARNKU CbC CBBLP3aHU nvua:

CToliHOCT Gea

AocTaBYuK OnucaHue Ha AOCTABKUTS LUC B xun. ne.
" . " Bn3narpaxaeHve Ha oGcnyxsalo
Cebpnned MHTepHewsLHLN" A APYKEGTBO, Haem 861
"Mean Puncku MponspTtue” 00 KomMUCHOHHK 26
"®ebpnned MponbpTuc MeHngmbHT" EQOL | YnpasneHne HEABWKMMI MMOTH 351
" " TpadcnopTHK ycnyru, Haem
TexHoTpanc Mobwn" EQO/ TPAHCMIOPTHY GpeacTBa 11
"®ewpnnen Cekoputy"' ECOA OxpanuTenHu yenyru 1
‘®oyran Moitut MHBeCTMBHTS" AL Koncynrauun 24
“Exosunn Mpoaykr' EOOQ Crokun (chzapexpane) 32
OBLWO: 1313

Knuenr

OnucaHue Ha gocTaBKUTE

CTolHOCT Ges

AAC e xun. ne.

"®evpnneit MponbpTie MeHngxMbHT' EQOL | Haem un Ap. ycnyri 373
“tewpnnei UnTepHewsHLn" Afl Haem 6
OBLIO: 379

CaenkuTe cbC CBbp3aHM AMUa
CTOAHOCTMW,

Ca MU3BbPLWIEHM MO CchnpaBeanvBU nasapHu

PasdveTuTe ChC CBbP3aHM n1La kbM 30.06.2013 r. (B xun. NB.) €A KaKTQ cneapa:

OoctaBunk / Knuenr Baemane 3aAbmKenue

"®evpnneit MHTepHewsHLN" A 877
"WMBeaH Punckn MNponbptue” 00/ 162
"Pevpnneit NponspTuc MeHUDKMBHT" ECOA 232 181
“TexnoTtpane MnoBun” EQQL 2
"®ebprnein WHTepHelwsHLN" Al - AUBUABHT 1102
"Pebpnnen KeMupwsn" Al - avBuaeHT 51

OBUWO: 232 2 375
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3.9. BaHKoBK W 0BNUraLUUoHHM 3aeMu:

3anunkenne no | OurmknMu | paaxe au 3a
Aorosopen Aata | Kpaen aroﬂgg;';:’-;"a ;“-M 3’;"6‘6520“1'3” nuxewu 3a
Bua | Bany-| pa3smep Ha |cpok3a Uo. r. {xiAn. 130.06. *| nepuona
No|  Kpeautop Kpeput | Ta BLB fuxsa oTnyc- |noracs- na.) (xun. ne.) 01.01. -
Banyra KaHe BaHe 30.06.2013 r.
TEKYLla |[HeTekywa | Tekywa (xun. neea)
wacr vacr vacr
lOpoBank U Eg | peson- 3M EURIB + )
1 Do B-st All BMpaty EUR | 2000000 5.50% 12.20%1 | 8.2014 1786 489 75
Barka Mupeot | nusecTw- 3M EURIB + )
2 Brarapus All LMOHEH EUR | 1500000 5.75% 12.2007 | 3.2015 1438 1099 38
Banka NMupeoc | uHeecTn- " 3MEURIB + )
3 Ernrapua Al LHOHeH EUR | 3750000 5.75% 3.2008 | 3.2014 6 542 199
Banka Nupeoc | uxeecTu- 3M EURIB +
4 Burrapus Afl LWHOHEH EUR | 1250000 5.75% 4.2008 | 9.2013 119 - 50
BaHka Nupeoc | uHeecTu- 3M EURIB + )
5 Bunrapua A LMOHEH EUR | 3250000 5.75% 11.2009 | 4.2013 - 6
O6avraunon-Ha &M EURIB +
6 emncHs EUR| 4 090 000 4.00% > 7.25% 8.2006 | 8.2014 1263 32 139 192
OBnvraynoH-Ha 3M EURIB +
7 enmeHs EUR | 2400000 5.50% > 6.50% 1.2013 | 1.2021 391 4155 50 127
O6wo: 11 539| 9655 189 687

3.10. KoM gaTata Ha MeXAWHHMS (MHAHCOB OTYET HAMA pasrpaHn4MmMm
YC/IOBHW akTWBW, HEONOBECTABEHETO Ha KOMTO G4 MOBAMANG 33 BAPHOTO W YECTHO
NPEACTABAHE MMYLIECTBEHOTO U PMHAMCOBOTO ChCTOAHUE HA [PYXKECTBOTO.

Kato ycnosHu nacuen kbM 30.06.2013 r. cnemea Aa ce  OMOBECTST
obe3neyeHunsTa no nonyyYeHUTe 3aeMu:

— No KpegutuTe oT “tOpobank U Ed Dxv Bbnrapus” Afl ~ HEABWKUMU UMOTH
€ NasapHa crtoHocT 3 120 xun. ne.

— MO KpeauTuTe OT “BaHka [Muvpeoc Bbarapusa” Afl — HEABUXUMKM UMOTH C
nasapHa cToiHocT 20 838 xun. nB. 1 GbaelM B3eMaHUS.

- N0 obnUraunMoHHUTE 3aeMM — HEeOBUXMMU WMOTU C nazapHa CTOWHOCT
20571 xun. nB.

3.11. B Oryeta 3a AoxoAuTe npuxoauTe ca KnacuuumupaHn no cneaHus
HaumH:

» “"HeTHn npnxoam or npogax6u Ha npoaykuna” — 10 085 xun. ne. —
NpWU3HaTUTE Npuxoaun oT npogax6ta Ha anapTaMeHTw.

* “"HeTHn npuxoau ot npoaa»6Gm Ha CTOKN” — 75 xusl. B, — npusHaTuTe

Npuxoan ot npoaaxda Ha ob3asexaaHe KbM npoaageHnTe anapTameHTH.
* “Apyrn npuxoan” — 1 554 xun. nB.:
~ MPMXOAN OT HaeM U excnnoaTauns Ha UHBECTUUMOHHM UMOTM — 1 335 xun. f1s.;
= NpUx0aM OT npoaa6a Ha MHBECTULMOHHM MMOTU U [IMA — 209 xun. nB. ;
— 3acTpaxoBaTenH1 obesweTeHna, oTKasaHn pesepsaunmy u Apyru — 10 xun ns.

3.12. B ,banaHcoBa CTOIHOCT Ha NpoaageHn akTUBn” (6 406 xun.
J1B.) Ca BKNIOUEHMN:
» [poganenw anaptamenTn — 6 062 xun. ns.
» [ponageHn MHBECTULUMOHHM UMOTU U AMA — 265 xun. ne.
» lpoaaneHo ob3aeexpaHe (cTokun) — 79 xun. ..
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3.13. OMHAHCOBWAT Pe3yNTaT Ha APYXeCTBOTO KbM 30.06.2013 r. e nevanba B
pasMep Ha 719 xun. ne. OUHAHCOBMAT pe3ynTaT 3a pasnpeaenesne  Mexay
AKUMOHEPUTE CE M3YMCNABA KaKTo cneaga:

1| @uHaHcoB pesynTaT kbM 30.06.2013 . 719 284,97
2 { Pasxoau oT nociefABally OLUEHKW HA HEABMKHUMW MMOTK -
3 [ llevantu ot caenku NO NpexBbLPAAHE Ha COBCTBEHOCTTA BbPXY HEABWKMMKU UMOTK 3967 021.17
4| NonoxuTenHa pasnuka Mexay NPOASKHATA ¥ UCTOPUMECKATA LEHa Ha HEABUXUMUA UMOT 3990 753.11
5 | @vHaHcoB pesynTar 3a pasnpepenenne (1+2-3 + 4) 743 016.91

Aata: 29.07.2013 r.

: . 4. Nadow (?Juw \ed
G PR RR 370400 10
Tem. (350 21 851 55 31, paxc {+358 2) 951 58 47
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