Puswps Kermmran AIICUIL
Iosacnenusa kom Koncoauoupan Mexxounen punanco8 omuem xom 30.06.2016 e.

1. KOPTIOPATMBHA MH®OPMAIV 3A TPYITIATA

Mexnayansa KoscommaypaH pvHaAHCOB OTYeT Ha APY’KecTBOTO 3a Ilepuor, mpukrousar Ha 30 rorm 2016 r.
BrmouBa , Pruseps Kermmran” AICVILL n HeroBoTO ABIepHO ApyXecTBo - ,Prusbps Kermran MermmxmpHT”
EOO]], 3aeqHO 110-HaTaThK B TO3M OTYET ca Hapu4aHu ['pynara.

»Pr3bpB Keruran” e akImoHepHO Opy>KeCTBO ChC CIeIaIHa ¥ MHBEeCTUIIMOHHA I1er1, yupeneHo Ha 01.11.2012
r. IpyXecTBOTO e perucTpupaHo B TBProBcKms perncThp KbM ATeHITNs o BOMcBaHMsATa Ha 13.11.2012 1., c
EVK: 202313818, cemarnmiie n afgpechT Ha yipasiierne Ha rp. Codus 1408, p-u Tpuaguria, 6y:1. , Buromra” No
139, Bx.A, et1.2, a11.6.

,Pusbps Kermran” AIICVLI nma enHo gpinepHO ApyXecTso , Pusbps Kenmran MermmxmbaT” EOO/, K0eTO
€ 1 HeroBO OOCITy>KBalllo IPYy>KeCcTBO IT0 cMychiIa Ha wi. 18 ot 3ACHLI.

,Przbps Kenmran MeHWDKMBHT € €IHOJIMYHO JIPYXXECTBO C OrpaHMYeHa OTIOBOPHOCT, YYpeleHO Ha
18.12.2012 r. 1 pernuctpupano B Tbpropckus perucTbp KbM AreHuys 1o samucsanmaTa Ha 02.01.2013 r. ¢ EVIK:
202377404, cbc cemarmnie 11 ampec Ha yrpasienue e rp. Codmst 1408, parton Tpuanmiia, 6ys1. Buroma No 139,
BX.A, eT.2, ar1.6.

OcHosHara nertHocT Ha ,, Pusbpps Kermran MermmxveaT” EOO]] ce cbcTOM B M3BBpIIBaHE Ha JIEVHOCT KaTO
00CITy>KBaIIo IPY>KeCTBO Ha Ipy’KecTBa CbC CIIelaTHa MHBECTUIIMOHHA I1eJ1 3a CEKIOPUTM3alys Ha B3eMaHVIs
IO CMMCBJIa Ha 3aKOHA 3a ApYy’KecTBaTa CbC CIelValHa MHBECTMIIVIOHHA Iiesl; 00cIy )KBaHe Ha IpuUIo0uTIITe
OT ApYy’KeCcTBa ChC CIlellMaIHa VHBECTUIIMOHHA 11eJI B3eMaHIs, BOJEHETO 1 ChbXpaHsBaHeTO Ha CYeTOBOMHA M
IpyTa OTYETHOCT M KOPEeCIIOHIEHIVS, M3BbpIIBaHe Ha OPYyIrM HeOOXOOMMM [IEeVHOCTY IO OOCIyXBaHe Ha
IeMHOCTTa Ha [ApyXXecTBa CBbC CIelValHa WHBECTUIIVIOHHA I1eJI, KaKTO W BCAKaKBU HOPYTU CHEJKY,
He3aOpaHeHW OT 3aKOHa, IIpM CIIa3BaHe Ha CBOTBETHWUTE PervCTPalVIOHHM, JIUIIEH3VIOHHU W [OPYIU
VI3VICKBAHUSL

C Pemrermre Ne 406 - [JICUL] ot 03.06.2013 r. Kommcmsita 3a dpurarcos Hagzop (KDH) msnmasa nuiieHs Ha
Pusbps Kenmran AJICVULI, na msebpiisa AertHOCT KaTo [IpyKecTBO CbC crelliajlHa MHBECTUIIVOHHA lIel:
VHBECTMpaHe Ha IIapWYHM CpeNCTBa, HaOpaHWM dYpe3 wM3aBaHe Ha IIeHHM KHIDKA, BBB B3eMaHMS
(cekropwuTM3aId Ha B3eMaHI).

HpyxkecTtBoTo (PYHKIIMOHMpPa KaTo cBoeoOpa3Ha KOJIEKTVBHA WHBECTUIIVIOHHA CXeMa 3a MHBECTMpaHe BbB
B3eMaHms. , CeKiopuUTM3amysa Ha B3eMaHMs  O3HauaBa, de Jpy>keCTBOTO 3aKyIlyBa B3eMaHWs C IapWYHUTE
cpencTBa, KOUTO e Habpasio upes M3aBaHe Ha [EHHV KHYDKA (A, obmmrar).

Hevtaoctra Ha Puswps Kemmran AJICVULL e orpaHuyeHa B ceKIOpwUTHM3allMs Ha B3eMaHMs, B paMKWUTe Ha
3akoHa 3a JIpy’kecTBaTa ChC CIellvaiHa MHBecTuionHa e (3 CVIL), n e kouTponmpaHa o Komucnsra 3a
dvHaHCOB HaA30p.

EmucusaTa akuym Ha [IpyXecTBOTO ca permcTpupaHiu ¥ ThpryBaT Ha peryivpaHMus Ilasap Ha ,bbiarapcka
donpgosa 6bopca - Codpursa,, All, cermeHT 3a [IpyKecTBa Che CrelyiaIHa MHBECTUIIVIOHHA 11eJ1, ¢ 6opcos Koz R8I

2. COBCTBEHOCT M VIIPABJIEHUE

Ax1noHepHud Kanurtasl Ha Pusbps Kerirran AIJCHL e pasmpenerieH KaTo ciiefiBa:

Axnn 30 roun 2016 1. 31 nexemBpm 2015 r.

HOMMHAJIHA CTOVHOCT HOMMHAJIHA CTOMHOCT

_ BGN Gpomn BGN
Opont akmm 1 K 1
3a 1 aknms 06110 3a 06110
aKIIMsI

OOVIKHOBEHM
OesHayMyHMU 650 000 1 650 000 650 000 1 650 000
AKINN
OO6mI0: 650 000 650 000 650 000 650 000

Bevraxu m3gamenn akuym oT [IpyKecTBOTO ca OT eIyH ¥ CBIIV Kilac. Besika akifusl [aBa IIpaBO Ha eyH IJIac B
obmoTo cpOpaHMe Ha aKIMOHEpPWTe, IIpaBO Ha MAVWBUIOEHT W IIpaBO Ha JINKBUOAIMOHEH [IU1,
IIPOIIOPLVIOHAJIHO Ha Oposl Ha IIpUTeXaBaHWUTe aKIIVIN.
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He CBIIIECTBYBAT OI'pPaHNYEHVISI BbPXY ITPEXBBPIISIHETO Ha IIEHHV KHVDKa, OCEH HOPMAaTVBHO IIPpeaBUIEHIITE.

Ungopmavus 3a auyama npumexabauju, npAKo U HenpaKo, HAu-maixko 5 Ha cmo om aaacoBeme Ha 0du0mMo cebpanue :

30 ronu 2016

bport aknunu %
TLI imotnt EOO[T 324 800 49,97
buo Ousax EOO/] 132 350 20,36
WaTerpa xenutsir EOO/] 86 800 13,35
Kui Tenit EOO/] 88 400 13,60

I py*ecTBOTO MMa eITHOCTeIIeHHa CrICTeMa Ha yIipabsiieHVe - CbBeT Ha aupekropute (CL).
KbMm 30.06.2016 r. CrBeTa Ha AMPEKTOPUTE € B CbCTaB:
*  Vlhmmau [Iuanos bparanos - ITpencenarern Ha CII

* Vurerpa Kenursin EOO[] -3am. npencenarernn Ha CI, mpepcrasiisiBaHo OT
Ajexcanpbp IlasiioB bakasioB cMuchiia Ha wi. 234, ajt. 1, u3p. TpeTo oT Tbpropckns 3aK0H

*  Huxonmuka Jumurposa Jumurposa-Panreosa - MizobimHuTeneH wieHd Ha CIJ
HpyXecTBOTO ce mpeficTasiisisa oT Hukomuka Jumurposa JumMuTposa - Panrenosa.
3. OCHOBA 3A U3IOTBJHE HA MEXKIVMHEH KOHCOJIMAMPAHMS ®PVUHAHCOB OTUET

Koncormmnupanns ®duHaHCOBMAT OT4YeT Ha I'pymara e WM3roTBeH BbB BCUUKM CBINECTBEHWM acIleKTW, B
CBOTBETCTBME ¢ MexayHapogHuTe craHpapT 3a duHaHcoBn ordet (MCDO), KOUTO ce CBCTOAT OT:
CranpgapTit 3a (PMHAHCOBYM OTYETH WM OT THIKyBaHMA Ha Komurera 3a passcHenus Ha MCDOO(KPMCDO),
omoOpenmu ot CpBeTa o MexnyHaponau cdetopoguu crarmaptvi (CMCC), 1 MexxnyHapomHUTe C4eTOBOTHNA
CTaHOApPTV M THIKyBaHWsATa Ha IlocrosHamsa xomwmreT 3a passcHsaBaze (IIKP), omoOpenn or Komurera 1o
MexnyHapomam cuetopoguu craHgapT(KMCC),xouto ca npuetn ot Kommcnsita Ha EBporterickms cpio3 1
ca npwiIoxumu B Perry6rmmka beiarapws.

3a TekymiaTa pMHAHCOBa roAgMHa 3arousalria Ha 1 sHyapu 2016 r. 'pynaTa e mpuernna Bcraky HOBU 1/ v
peBM3MpaH CTaHOAPTU ¥ TBIKYBaHMSA, m3gageHn oT ChBeTa 110 MeXIyHapOIHM CYETOBOIHN CTaHAAPTU
(CMCC) n pecn. ot Komureta 3a passicaenss Ha MCPO, kouto ca Omm yMecTHM 3a HeropaTa AeviHocT. Hosu
CTaHOAPTY, M3MEeHeHVs ¥ pa3saCHeHVs KbM Bede CBhIIeCTBYBallly CTaHAapTH, KOUTO ca IyO/IMKyBaHV, HO He ca
BJIE3 TN B CWJIA 3a (PMHAHCOBA TOMOMHA, 3amouBaliia Ha 1 sHyapm 2016 ron. He ce mpwIarar oT HO-paHHa 7aTa,
or I'pynara.

®uHaHCOBUA OTYeT Ha ['pymnaTa, 3a TeKylIus Ilepuofl, He e 3aBepeH OT PervcTpupaH OHUTOP U He MYy e

V3BBpPIIBAH OOVTOPCKY IIperyIef,.

4. OCHOBHMU ITOJIOKEHWMSI I CHETOBOJIHA TIOJIMTUKA
4.1. OOIIM I10/7I0>KeHM

I'pymata Bomgm cBowuTe oOT4eTHM pervcTpu B Obiarapcku jteB (BGN), Konro mpmema KaTO Herosa
dyHKIMOHAIHA M OTYeTHa BajlyTa 3a IpelcTaBsHe. [JaHHWTe B OTYeTa M IIPWIOXKEHMATa KbM HeEro ca
npencrasenu B xwrsaay sieBa (BGN’000), ocBeH ako He e IIOCOYEHO APYTO.

I'pynaTta e BB3Ipuesa [a W3rOTBS M IpencTass eguH ,OTdueT 3a mevasibaTa wiM 3arydara M Opyrus
BceoOXBaTeH 10X0m”.

Koncommpypanms OvHAHCOBMAT OTUET € M3TOTBEH IIPY ClIa3BaHe Ha IIPMHIIVIINATE 3a: TEKYIIO HadMCIIsSBaHe,
IIPEeAVMCTBO Ha ChIIbPXXaHMeTO Ipert popMaTa, IIPeIas3IMBOCT, ChIIOCTaBMMOCT Ha IPVXOINUTE U Pa3XOInTe,
II0CIIEIIOBATETHOCT Ha IIPEACTaBIHETO.




Puswps Kermmran AIICUIL
Iosacnenusa kom Koncoauoupan Mexxounen punanco8 omuem xom 30.06.2016 e.

Besika cbitiecTBeHa Tpylla OT CXOAHWM CTaTUM € IIpeJCTaBe€Ha OTHOE/IHO B KOHCOJIMOVPaHMI CI)I/IHaHCOB OT4YeT.
He ca KOMITE€HCVIpaHV aKTMBU ¥ ITaCVBY, C VM3K/IIOUEHVE Ha VI3pMYHO pas3pelueHunTe oOT MC®O u KakTo e

ITIOsZICHEHO, KbIEeTO e HeO6XO,JZ[VIMO.

HPEJICTaBﬂHETO Ha KOHCOJIMAMPaHs CI)I/IHaHCOB OoT4YeT CbIJIaCHO MemyHaponHMTe CTaHOaApTH 3a
CbVIHaHCOBVI OTUeTN M3VICKBa PBbKOBOLACTBOTO [Ja HaIlpaBU Haﬂ—no6pn HpVIGHT/IC’xVITEHHV[ OII€HKW, Ha4VICJIeHVIA
" pa3yMHO obocHOBaHM IIpeaIIoJIOKeHIsl, KOMTO OKasBaT queKT BBPXYy OTUYETEHITE CTOVIHOCTY Ha aKTUBWUTE U
IIacvBUTEe, Ha IIPUXOONUTE ¥ pa3XodyuTe, M Ha OIIOBECTABAHETO Ha YCJIOBHM B3e€MaHWMA VI 3adb/DKeHVsSI KbM
JaTaTa Ha oOT4eTa. Tesu HpI/I6J'II/I3T/ITEJ'IHI/I OII€HKV, Ha4lCJIeHVsI ¥ IIPEedIIOJIOKEHMS Cca OCHOBaHV Ha
VIHCbOpMaHV[ﬂTa, KOATO € HaJlMdHa KbM JdaTaTa Ha KOHCOJIMAVPaHVIA Cl)VIHaHCOB OoT4eT, IIoOpaAn KOeTO

ObaemmTe pakTIUECKN pe3ysITaTii O1ixa MOIJIM 1a ObIaT pasiIMIHU OT TSIX.
4.2. [JevicTBaIo npegnpusTme.

[MpyHIMITET - IIpeAIIoIoXeHe 3a IeViCTBAIlo IpeAmpusaTre e (pyHaaMeHTa/IeH IPVHIVII IIPY U3TOTBIHEeTO
Ha dwuHaHcoBuTe ordery. CBIVIACHO TO3M HPWHIMNII, MNPeOlpUSTVeTO OOVMKHOBEHO ce pasIvleXma KaTo
HpOIBIKABAIIO JIeVTHOCTTA CM B 0003pmMo Oberie Oe3 HamepeHMe WM HEOOXOAMMOCT OT JIMKBUIAIINS,
IpeycTaHOBsIBaHe Ha CTONAHCKaTa JEVIHOCT WIM ThpceHe Ha 3alluTa OT KPeawuTOpwuTe, BCJISACTBME Ha
CBITIECTBYBAIIM 3aKOHM WIV JPYTM HOpMaTuBHM pasnopenov. ChOTBeTHO, aKTUBIMTe W IIaCUBUTE Ce OTYUTAT
Ha 0a3a BE3MOXKHOCTTa Ha IPeONpUATIeTO fa peayiv3yipa aKTUBUTe U [da ypeay IIacuBUTe CVI B HOpMaJTHVS
xop Ha OmsHeca. ITpu orenkaTa 3a ToBa faIv HNPVHLMIIA-TIPEAIIONOXeHMe 3a JeVICTBAIO IIpefnpusTe e
yMecTeH, PBKOBOJCTBOTO B3eMa IIpeABws IisylaTa HajdHa MHQOpMalus 3a 0003pnMoTo Oblelre, KOSTO

oOxBallla [IOHe, HO He Ce OrpaH4aBa caMo JI0 JiBaHa/leceTTe Mecelia OT Kpas Ha OTYETHUS [IEPUOL.

K®M maTaTa Ha M3roTBsHe Ha HaACTOSIIVS KOHCOIMAVpaH (PMHAHCOB OTYeT TeKyIInTe IacuBu Ha ['pymara
HaIIXBBPJISAT HETOBUTE TEKYIIN aKTUBY ¢ 968 XWI1.JIB.PBKOBOZICTBOTO € HallpaBWIIO IpelieHKa Ha CIIOCOOHOCTTa
Ha ['pymata ma mpomb/DKm cBosiTa AEVHOCT KaTo [IeVCTBAIll0 Mpedlpu[Tvie Ha Oa3za Ha HaJIM4HaTa
nH@OopManys 3a npeasuanMoTo obaere. Crten M3BBPIIEHS IIperyIes, Ha IeHOCTTa, PHKOBOIACTBOTO OYaKBa,
ye I'pymaTta mMa mocTaThuHO (PVIHAHCOBM Pecypcy, 3a [a IPOAB/DKM OIepaTuBHaTa CW [eMHOCT B OJIM3KO
Obdeme M Ipogb/DKaBa fAa IIpwiara IPVHIMIIA 3a [AEVICTBAIO IIpedlpusTHe NPV W3TOTBSHETO Ha

KOHCOIMAVIpaHus (PVHAHCOB OTYeT.

4.3. CpaBHUTeITHM TaHHN.

I'pynmaTa mnperncraBs cpaBHUTeIHa WHGOpMalMd B TO3M KOHCONMAMpPaH (PUHAHCOB OTYET ChIJIAaCHO
m3uckBaHmsTa Ha MCC 34 MexanuHO dpuHaHCOBO oTunTaHe. Korato e HeoOXommMMo, CpaBHUTETHUTE JTaHHU
ce pexacuduUIMpaT, 3a Aa Ce IIOCTUTHE CBIIOCTAaBVIMOCT CHPSIMO IPOMEHM B IPEACTABSHETO B TEKYIINS
epuoz.

4.4. OcHOBa 3a KOHCOJIVMIAIIMI.

B®B KoHCOMMaMpaHus prHaHCOB oT4eT Ha ['pynaTa e KoHcommavpaH PMHAHCOBMS OTYET Ha HPeapusITUeTO
Mavika (Pusbps Kemmrranm AJICHIL) n HeroBoTo mbiepHo mpenmnpusTtig (Pussps Kemmran MeHMIXMBHT
EOON), xem 31 mapt 2016 r. Pussps Kemmranm AJCHL] ympaxHsaBa KOHTPON BBPXy ¢UHaHCOBaTa U
olepaTMBHAaTa [EMHOCT Ha JIBIIEPHOTO CU APYXeCTBO. BCUUKM BBTPelIHOTrpyIIOBUM CHOEIKM U calfa ce
eJIMMVHMPAT, BKITIOYNTETHO Hepeanw3VpaHWTe Iedasion 1 3aryOm oT TpaH3aKOWM MeXOy IOpy’KecTBa B
I'pymara. Korato HepearmsupaHuTe 3aryOy OoT BBTPEIIHOIPYIIOBU IIPOIaKOVM Ha aKTMBW Ce eJIVMVHMUPAT,
CHOTBETHWTE aKIWBV Ce TecTBaT 3a oOe3lleHKa OT IJIeMHa Touka Ha ['pymara. CymmTe, IpefcTaBeH! BBB
pvHAHCOBUTE OTYETH Ha IIBIIIEPHOTO HPEAIIPUATIE Ca KOPUTUPAHN, KBIETO € HeoOXOIMMO, 3a [1a Ce OCUTY PU
CBhOTBETCTBYE ChC CYETOBOJIHATA IIOJINTHKA, ITpWiIaratHa ot I'pymnara.
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[Neuasiba wm 3aryba 1 Apyr BceoOXBaTeH [IOXOI HA IIBIIEPHOTO MPeIIPUATIE, KOUTO ca IPUOOOUTM VI
IpofafeHn IIpe3 TOAMHATA, Ce IPW3HaBaT OT JaraTa Ha IpuUIoOMBaHeTO, WIM CHOTBETHO IO /JaTaTa Ha
mpopaxbara mM.

Axo Puspps Kenmrann AICHL] 3aryOm KOHTpoJI Haj ABIIEPHOTO IPENNpPUATHE, BCIKAKBa VHBECTUIIVS,
3ambpkaHa B OMBIIIETO IBINIEPHO IpedIpuATHe, ce IpW3HaBa IIO CIIpaBeljIMBa CTOVHOCT KBbM JaTaTa Ha
3arybaTa Ha KOHTpPOJI, KaTo IIpOMsHaTa B OaslaHCOBaTa CTOVHOCT Ce OTpas3sBa B IleyasibaTa win 3aryOara.
CripaBemyvBaTta CTOVIHOCT Ha BCSKa VMHBECTUIVE, 3abpkaHa B OMBIIIETO IBIEPHO IIpeApuATie KbM JaTarta
Ha 3ary0a Ha KOHTPOJI ce CYMTa 3a CIIpaBelJIMBa CTOVIHOCT IIPY ITBPBOHAYaIHO IIpM3HAaBaHe Ha (pVMHAHCOB
akTvB B cphoTBeTcTBMe ¢ MCC 39 ,DuHaHCOBM MHCTPYMEHTW: IpWU3HaBaHe ¥ OlleHsBaHe” WIM KBIETO e
YMECTHO, 3a ceDeCTOVHOCT IIpY ITbPBOHAYAIHO IIPV3HABaHe Ha MHBECTUIVS B acOLMMPAHO WIN CbBMECTHO
KOHTPOJIVIPAHO IpedlnpusTiie. B HoIrbiaHeHMe BCWMYKM CyMM, NpPW3HATH B APYr BCceoOXBaTeH IIOXOX IIO
OTHOIIIEHVE Ha TOBa ABIIEPHO IIPEAIIPUATIEe, Ceé OTYMTAT Ha CbhllaTa 0a3a, KakTo Ou 0110 HeoOXoAMMO, aKo
I'pymata gupekTHO ce e Omya 0cBOOOIMIIA OT CHOTBETHUTE aKTUBM WIM IIacVBU (HAIp. pexkiacuduiipaH B
IrevasiOaTa IV 3ary0arta WM OTHeCeHM AVPEKTHO B HepasIlpeereHaTa Iedaida ChbIIacHO M3VICKBaHMATA Ha
cvorBeTHMI MCDO).

INeganbara wim 3arybaTa OT OTIMCBAHETO Ha WHBECTULMS B IBIIEPHO IPeOIpWsATHe IIpencTapiisBa
pamKaTa MeXJIy: i) cymaTa OT cIipaBeyIvBaTa CTOMHOCT Ha ITOJIy9eHOTO Bb3HarpakieHne 1 CIIpaBefjIiBaTa
CTOVIHOCT Ha BCsIKa 3aIl’bpKaHa MHBECTUIVS B OMBIIETO IBIEPHO MpedlpusTye 1 ii) OajlaHcoBaTa cyMa Ha
aKkTMBUTe (BKJIIOUMTESIHO PpelyTalys) W IIacMBUTe Ha JBIIEPHOTO Ipeanpu[aTiie ¥ BCSKaKBO

HEeKOHTPOIMpPAIIO yJIacTHe.
4.5. busHec KoMOMHaIIMM.

Beyukyt OmsHec KOMOWMHAIMM ce OTYMTAT CUETOBOAHO IIO MeTOofla Ha IIOKyIKara. IlpexBbpIiieHOTO
BBb3HaTrpaXeHne B OM3Hec KOMOWMHAIMS ce OIleHsSBa IIO CIIpaBeIBa CTOVHOCT, KOSTO Ce M3UNMCIIsiBa KaTo
cyMara OT CIIpaBeIIMBUTE CTOMHOCTM KbM pJaTaTa Ha IpupgoOMBaHe Ha aKTVBWUTE, IIPEXBBPIIEHM OT
IprAoOMBaIIINs, IIOTUTEe OT IPUAOOMBAIINS 3aIb/DKeHNSI KbM OMBIIIATE COOCTBEHMIIM Ha IIPUIOOMBAHOTO
IpeAlpuaTie ¥ KalWTaJIOBUTE ydYacTus, eMwuTupaHu oT Ipymara. IIpexBbprieHOTO BB3HarpakIeHVe
BKJTIOYBA CIIpaBeIMBaTa CTOMHOCT Ha aKTWUBY WJIV acUBY, BB3HVMKHAIIV B pe3yJITaT Ha Bb3HArpakIeHVs o7,
ycioBue. Pa3xonnre 1o pugoOMBaHeTO ce OTYMTAT B IledasiOaTa Wi 3arybaTa B Ileproia Ha Bb3HVKBAHETO

VIM.

MertonbT Ha IOKyIIKaTa BKJIIOYBA IIPW3HAaBaHe Ha pasTpaHUYMMMTE aKTVMBW M IAcVBM Ha NPUIOOMBAHOTO
OpennpuaTie, BKIIOUNTETHO YCIIOBHWUTE 3aBJDKEHMs, He3aBUCUMO Jadii Te ca OwIM IIpuU3HATU BBB
duHaHCOBMUTEe OTYeTM Ha MIPWIOOMBAHOTO IIpedNIIpuATMe Ipenyu OwsHec KoMOwmHaimsTa. [lpnu
ITPBOHAYATHOTO IIPM3HABaHe aKTUBUTE VI ITACVBUTE Ha IIPUIOOUTOTO ABIIEPHO IPpeAIIpUsITe Ca BKIIOUEHU
B KOHCOJIMIVPaHMs OTUeT 3a (PMHAHCOBOTO ChCTOsIHME II0 TSXHaTa CIIpaBeyIviBa CTOVHOCT, KOSITO CJTY XKV KaTo
6as3a 3a IIOCIIeABaIIIO OIleHsABaHe B ChbOTBETCTBIE ChC CYeTOBOAHATA OINTIKA Ha ['pymaTa.

3a Bcgka OwmsHec KoMOwmHamms ['pymara olleHsBa BCAKO HEKOHTPOIMPAIO ydacTie B IIpMa0oOMBaHOTO
HpepusTIie, KOeTO IIpeCcTaBlIsgBa syl OT COOCTBeHMsI My KaIliTaJl M fjaBa IIpaBo Ha JIMKBUIAIIVIOHEH I,
WIM IO CIpaBeljIMBa CTOVIHOCT VUIM IO IIPOIOpPIMOHaJeH sl Ha HEeKOHTPOIMpPAIlOoTO ydacTie B
pasrpaHMUMMITe HETHM aKTWBWM Ha IPpWAo0MBaHOTO IpedupusiThe. IpyruTe BugoBe HEKOHTPOJIMPAIIO
ydacTuie ce OIeHsBaT II0 CIIpaBelljIvBa CTOVHOCT TIIM aKo e IPWIOXVMO, Ha 6a3a, onipenerena B apyr MCDO.

Pemytarmsita ce IIpm3HaBa Cjiel OIperessiHe Ha BCUUKM pasrpaHUUMMM HeMaTepwuaaiHM akTuBu. Ts
Hpe,[[CTaBJ'IFIBa HPEBT/IH_IEHT/IETO Ha cyMaTa OT: a) CHpaBe,ZU'H/IBaTa CTOVIHOCT Ha HpeXB’prEHOTO
BB3HArpakKIeHre KbM HaTaTa Ha OpumoOmBaHe M 0) pasMepa Ha BCSKO HEKOHTPOJIMpAIO ydacTie B
OprAoOMBaHOTO IPeOIpusTe U B) B OM3HeC KOMOMHAINS, IIOCTUTHAaTa Ha eTalll, CIIpaBeyINBaTa CTOMHOCT
KbM JaTaTa Ha NpuOoOuMBaHe Ha IBP)KAHOTO IIpedy KaIlMTaIoBO ydacTue Ha ['pymaTa B HpumoOMBaHOTO
HIpeAnpusTie, HaJj, CIpaBejIMBaTa CTOVHOCT Ha pasrpaHMYMMWUTE HETHM aKTMBM Ha IIPUI00MBaHOTO
OPyXeCcTBO KBM [araTa Ha mpupgoOmsaHe. Bcsko mpeBumilieHve Ha CIpaBejiMBaTa CTOVMHOCT Ha
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pasrpaHM4YMNITe HETHM aKTVBV Hald V34dlCjleHaTa IIO-TOpe CyMa ce IIpM3HaBa B nevasibara mwin 3ary6aTa
HEIoCcpeACTBEHO CJIe, HpVIHOGVIBaHETO.

HpVI OusHec KOM6T/IHaLU/ISI, IIOCTMMIHaTa Ha eTaIll, T pynarta IIpeoneHsBa ObPXaHOTO ITpean KalmnTaJIOBO
y4dacTtue B HpVI)IO6I/IBaHOTO IIpearipvATvie 110 CIIpaBejIriBa CTOVIHOCT KBbM [1aTaTa Ha HpI/IJZ[O6I/IBaHe (T.e. KbM
JaTaTa Ha HpVI,HO6T/IBaHe Ha KOHTpOH) " IIpVi3HaBa ITpOmM3Tu4dalniaTa mevaibara win 3ary6aTa, aKoO ¥Ma
TaKVBa, B meyasibaTa viIm 3ary6aTa. CYMI/ITe, IIpV3HaTN B OPYyIisd BceoOXBaTeH A0XoHO OT IsJIOBO ydacTue B
HpVI,[[O6VIBaHOTO IIpearpvsiTvie Ipean gatata Ha HpVI,HO6VIBaHe Ha KOHTPOJI, Ce IIpM3HaBaT Ha CblllaTa 6a3a,
KaKTO aKoO prnaTa cee OCBO6OJ1VIJ'Ia AVPEKTHO OT AbP>XaHOTO IIpeAn KalllTaJIOBO ydacTue.

AKO I'bPBOHAYAJITHOTO CYETOBOJHO OTYMTAaHe Ha OwsHec KOMOMHaIMATa He e IPUKIIIOUEHO JI0 Kpas Ha
OTUeTHIIA ITIePUOI, B KOVTO ce OCBITeCcTBsIBa KOMOMHAaIMATa, ['pyIlaTa oT4mTa MpOBM30PHI CyMI 3a CTATUNTE,
3a KOUTO OTUYMTaHeTO He e npuxnouwio. [Ipe3 nepmona Ha olieHdABaHe, KOUTO He MOXe [Ja HaJBMIllaBa edHa
rofvHa OT jAaTaTa Ha Hpumobmsare, I'pymara kopurmpa CbC 3amHa JaTa Te3V IIPOBU3OPHM CYMU VIV
Opu3HaBa AOIIBJIHUTEIHY aKTMBY WV NacuBY, 3a Jla OTpasy HoBaTa MOJydeHa MHQOpMays 3a pakTuTe 1
oOcrosiTesicTBaTa, KOUTO Ca ChIIECTBYBAJIM KbM JlaTaTa Ha IPWIO0MBaHe M ako ca Ovwiv M3BECTHM, Isxa fa

IIOBJIVIZISIT Ha Oll€eHKaTa Ha CYMNUTe, ITIPU3HaTV KbM Ta3u AaTa.

Besaxo Bp3HarpakmeHye 1oy yciaosye, IH/DKMMO OT Ipuao0uBaiys, ce IIpu3HaBa 10 ClIpaBesjIvBa CTOTHOCT
KBM 7aTaTa Ha IIpMmoOvBaHe ¥ ce BKJIIOYBA KaTO 4YAaCT OT IIPEXBBPJIEHOTO BB3HArpaxieHye B 3aMsHa Ha
npupobusaHoTO npeanpusaTe. IlocsrenBary MpoMeHN B CIIpaBeyIvBaTa CTOVHOCT Ha Bb3HarpaXaeHNeTo
IIOTI, YCITOBME, KOEeTO e KITacudUIIMpaHo KaTo aKTUB VIV IIacKB, Ce IIpM3HaBaT B CbOTBETCTBYIE C M3MCKBAHIISATA
Ha MCC 39 ,, ®uHaHCOBM MHCTPYMEHT: IIpM3HaBaHe U OleHsABaHe” TN B IledasibaTa WiIM 3arydara I KaTo
HpoMsHa B ApPYIvs BceoOXBaTeH HOXOH. AKO Bb3HarpaXIeHMeTO IIOI yCJIOBMe e KIacuuIMpaHO KarTo
coOCTBeH KaIlnTasl, TO He ce IIpeolieHsBa 0 OKOHUYATeJIHOTO MY ypeXJaHe B coOcTBeHMs KanmTasl. [Tpomenn
B CIIpaBeljIMBaTa CTOVHOCT Ha Bb3HarpakaeHWeTO IIOZ yCJIOBMe, KOUTO IIpelCTaBiIABaT IIPOBM30PHIM CYMU

Ipes3 repuo/ia Ha olieHsBaHe, ce OTpas3sABaT peTPOCIIEKTVBHO 3a CMeTKa Ha perryTalysTa.
4.6. Coenku B Uy>KaecTpaHHa BaJIyTa.

Chenkure B 4yXOecTpaHHa BaJlyTa ce OTYMTAT BbB (PYHKIIMOHAIHATA BallyTa Ha I'pymara no odpumvamHms
oOMeHeH Kypc KbM J1aTaTa Ha czesikara (o0siBeHMs PpMKCHMHT Ha bbirapcka HapomHa OaHka). [lewanioure n
3ary0oure OT KypCOBU pa3/IvMKi, KOUTO BB3HUKBAT IIPU yYPEXXIAHETO Ha Te3W CHEJIKM U IIPeOlleHsBaHEeTO Ha
MapWYHNTe MIO3VLIMM B 4y>KIeCTpaHHA BalyTa KbM Kpas Ha OTYETHNMS IIepHof, Ce IIpM3HaBaT B Itevasbara

WM 3aryoara.

Hemapyunure nosunum, oneHsBaHM II0 WCTOpWYecKa IieHa B 4y)XJecTpaHHa BaJlyTa, ce OTdmMTaT II0
oOMeHHMsI Kypc KBbM [aTaTa Ha cAefiKaTa (He ca IipeorieHeHm). HemapwdaawTe moswimm, oleHsBaHM IIO
CIIpaBeIIMBa CTOVMHOCT B UyXX[IeCTpaHHa BajlyTa, Ce OTYMTAT 110 OOMEHHWS Kypc KbM JiaTara, Ha KOSTO e
oIlpeziesleHa CIpaBeyIMBaTa CTOHOCT.

4.7. OTuMTaHe 110 CerMeHTM!.

I'pynmata wpeHTMdUIMpa CBOMTE OTYETHM CEIMEHTV W OIIOBeCTsBa WMHQOpPMAIMs II0 CEeIMeHT B
CbOTBETCTBME C OpraHMsallMMOHHAaTa ¥ OTYE€THa CprKTypa, M3IIOJI3BaHa OT PBKOBOACTBOTO. OHepaTT/IBHT/ITe
CerMeHTN ca KOMIIOHEeHTM Ha Ow3Heca, KOUTO ce OLIeHSBAT PEJOBHO OT WIEHOBETe Ha PBKOBOICTBOTO,
B3eMallli OllepaTMBHUTE PelleHVs - KaTo ce M3II0/3Ba (PVHAHCOBA M OllepaTBHA MHOpMAIV, M3rOTBeHa
KOHKPETHO 3a CerMeHTa, 3a LIeJINTe Ha TeKyI[OTO HalbJIrofeHne 1 OlleHsBaHe Ha pe3yJiTaTuTe OT JeHOCTTa
(M3IIBJIHEHMETO) 1 paslpelielleHNeTo Ha pecypciTe Ha IPYKeCTBOTO.

Pusbps Kermrram AJICVILL viMa camMo equH oIlepaTHBEH CerMeHT ,VIHBeCTVpaHe BBB B3eMaHWMs , CBBP3aH C
VHBeCTMpaHe Ha Mapy4HM CpelicTBa, HabpaHM upe3 M3jaBaHe Ha (PMHAHCOBW MHCTPYMEHTV, BbB B3eMaHVIs
(cexropuTHM3aIMs Ha B3eMaHMs), IOKYIIKO-Ipojax0a Ha B3eMaHs, KaKTo M M3BbPIIBaHe Ha APYIY ThPTOBCKU
TEeVIHOCTY, IIPSIKO CBhP3aHM ¢ IOKYNKO-TIpoax0a 11/ v ceKIopuTu3anys Ha B3eMaHMsTa. To31 oepaTiBeH
CerMeHT ce HalO/mogasa OT PBKOBOICTBOTO, KOETO B3eMa CTpaTeTMdecKy pelleHMsi Ha OasaTa Ha
KOpUTMIpaHWUTe ONepaTMBHWM pe3yJITaTi Ha CerMeHTa. Bcwukm akTmBy, macuBy, IDPUXOOVM W Pasxooy Ha
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prnaTa, CBbp3aHM C TO3M CETMEHT, He ce€ pas3jinm4daBaT OT O6H.[aTa CyMa Ha CBOTBETHUTE IIO3MILINV,
IIpeacTaBeH B KOHCOJIMIOVPaHVE CbVIHaHCOB oT4eT, "M CIlagdaT KbM €eJHa " CbIla reor’pacpCKa obmacr -
CTpaHaTa, B KOJITO C€ HaMVpa CeJaJINIIETO 1 apeChT Ha yIIpaB/IeHMe Ha prnaTa.

ITpu orunrarero 1o cermenTN copen MCPO 8 ,OneparnBan cermenT” I'pynara mpwiara moamTuKa Ha

OleHsBaHe, CbOTBETCTBAIlla Ha ITOJIMTVKAaTa Ha OLl€HABaHe, M3I1I0JI3BaHa BbB q)VIHaHCOBT/IH OT4YeT.
FPYHaTa HsIMa aKTVBV, KOVTO He ce OTHaCAT OUPEKTHO KbM JeTHOCTTa Ha OIrepaTviBHVISI CETMEHT.

MHCpOpMaH,VIHTa OTHOCHO pe3yJITaTuUTe Ha OTHEJIHMA CEeIrMEHT, KOATO Cce IIperjyieXxaa peryripHoO OT JIMiiara,
OTTOBOPHM 3a B3€MaH€ Ha OIIepaTVBHWM pPeIleHVs, He BKIII0OYBa eq)eKTI/ITe OT €OVIHMYHWM HEIIOBTOPsieMIL

CBOUTHMAL.

duHaHCOBUTE IIPUXOAN M Pa3Xoay ce BKIIIOYBAT B PE3YJITATNTE Ha OIl€paTMBHIISL CETMEHT, KOVMTO PETOBHO Ce

nperiexnaaTr OT JInijaTa, OTTOBOPHU 3a B3€MaHe Ha OIlepaTVIBHW PEeIleHVIsd.

He ca HacTBIIWIV IpOMEHN B METOIMTE 3a OLleHKa, M3II0JI3BaHM 3a OllpeerIsiHe Ha IledasibaTa vwiv 3arybara

Ha ceTMeHTa B IIPeIXOIHN OTUYETHM IIePVOIN.
4.8. ITpuxoan.

ITpuxon, ce mpwsHaBa, Koraro I'pyrnata e NpexBbp/IWIO Ha KyllyBaua 3Ha4MMWUTE IIOJI3M U PWCKOBE OT
cobcTBeHOCTTa BbPXY pmHaHCOBUTe akTyBu. CunTa ce, 4e 3HaUMMMTe PYUCKOBe ¥ IIOJI3N Ca IIPexBbpIIeHN Ha

KylyBada KbM MOMEHTa Ha CKJIIOUBaHe Ha JOTOBOP 3a IeCHsl.

ITpuxomgbT oT mpogakba Ha B3eMaHM ce IIpM3HaBa, KOTaTO Ca M3ITh/IHeHV CJIeHWUTe YCIIOBVS:
e Cywmara Ha IIpuxofa MOXe [1a Oblle HaIeXIHO OlleHeHa;
e BepoATHO e MKOHOMWYECKUTe IOJI3V OT CIIe/IKaTa f1a ObaaT oIy deHys;

L4 HaHpaBeHVITe Ppa3xoan vin Te3vi, KOMUTO IIpeaCcTON 1a 6’B)Z[aT HallpaBe€HV, MOraT HaJe>XKTHO aa

ObOaT oLleHeHV;

e He e 3amaseHo IIpogB/DKaBalllo ydacTWe B VIIpaBjeHMeTO Ha B3eMaHMATa Wi edeKTUBeH

KOHTPOJI BbPXY T#IX.

Ipuxoay oT IMXBU

prxom/n"e OT JIMXBU BbPXY B3€MaHM:ITa, HpVI)Z[O6T/ITVI 110 JOTOBOPM 3a LIeCUM, C€ OTUNUTAT TEKYIIIO II0 MeTO1a
Ha queKTVIBHVIH JIIXBEH ITPOLIEHT CBhIJIACHO yCJIOBVISITa Ha CIIOpa3yMeHMATa.

ITpuxoguTe OT JIMXBY 110 AEIIO3UTY C€ OTYUTAT TeKYIIO B MOMEeHTa Ha Bb3HMKBaHe Ha ChbOTBETHM: IIPYIXOI,.
4.9. Pasxomam.

OnepaTiBHMUTe pa3xonu ce Ipw3HaBAT B IledayibaTa WM 3arydaTa IpwW IIOJI3BaHETO Ha YCIyTMTe WIW Ha

JaaTaTa Ha Bb3HMKBAHETO VIM.

Pa3xoam 3a IMXBU M pa3xodu I10 3aeMM

Pa3xom/1Te 3a JIMXBU €€ OTYMUTAT TEKYIIIO II0 METOda Ha ereKTVIBHT/Iﬂ JIIXBEH ITPOLIEHT. P asxogure I10 3aeMmn
OCHOBHO IIp€/ICTaBJIsIBaT JIMXBU II0 3a€MUTE Ha prnaTa " ce IIpM3HaBaT KaTO pa3Xo[ 3a 11epmoaa, B KOWTO ca

BBb3HMUKHAJI.
4.10. Obopynsase.

O60py11BaHETO ce oneHsBaT ITbpBOHAa4YaJIHO I10 Ce6eCTOI7IHOCT, BKJIIOUYBallla IIeHaTa Ha HpVIJIO6T/IBaHe, KaKTO "1
BCUUKV IIPEKV pa3XoAan 3a IIPpVMBEXIaHeTO Ha aKTVBa B pa6OTHO CBbCTOAHME.

ITocieppamioro oleHsiBaHe Ha OOOpYHBaHETO ce WM3BBpIIBA II0 IleHa Ha IIpujoOwWBaHe, HaMmajleHa C
HaTpyIaHWUTe aMOpTuU3almu 1 3aryou ot obesrierka. Hampasenwnre o6eslieHKM ce OTYMTAT KaToO PasXof U ce
HIpU3HABaT B OTUeTa 3a Ileyajidarta win 3ary0aTa u Ipyris BceoOXBaTeH JOXOZ, 38 CbOTBETHIIS IIEPVIO]L.

HOCJ’Ie,Z[BaIlIVITe pas3xoay, CBbp3aHi C OIIpeesIeH aKTVB OT o6opynBaHe, ce HpVI6aBﬂT KbM OasraHcoBaTa CcyMa
Ha aKTVBa, KOraTto € BepOsiTHO prHaTa Ja viMa VIKOHOMIMYECKN II0JI311, HaJdBUIIIaBalllyl IIbPBOHa4Ya/IHO
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OoIleHeHaTa quEKTT/IBHOCT Ha ChIIEeCTBYBalllMs aKTHUB. Beruxm Opyrun mocdjieaBaliy pasxody ce IIpm3HaBaT 3a

Ppa3xo[ 3a 11eproaa, B KOWITO ca HaIllpaBE€HMN.

OcraTbuHaTa CTOVIHOCT U IOJIE3HVIAT XMBOT Ha 00OPYBAHETO e IpelleHsiBa OT PBKOBOJICTBOTO KbM Kpasi Ha
dvHaHCcoBaTa roguHa.

ObopynsaHe, npumoOnUTO NpM yCIOBMATa Ha (PUHAHCOB JIM3MHL, Ce aMOPTM3Mpa Ha Oasa Ha OYakKBaHS
II0JIe3eH CPOK Ha TOJHOCT, OIIpesiesieH IOCPe/ICTBOM CpaBHeHMe ¢ Iomo0Hm cobcTBenu akTusy Ha ['pynaTa,

Wi Ha 0a3a Ha JIM3MHIOBS AOroBOP, aKO HETOBVISIT CPOK € ITIO-KpaThK.

Memodu Ha amopmu3sayus

HPY)KQCTBOTO VI3I10JI3Ba JIMHEEH METO/ Ha aMOPTHM3allvii. ITo TPyIlr aKTVIBY Ce ITprlaraT cJieAHUTE HOPMIL

AmMopTm3annoHHa ITosre3eH >XxMBOT B
HOpMa B % TOOVIHMU
ObopyaBane | 50 | 2

OT HavajIoTO Ha roijMHaTa He€ Ca W3BbpIIBaHNM IIPOMEHNM B IIpVlaraHUTe HOPMWM Ha aMOpTu3sallisl B

CpaBHeHMe C IpeaxoJieH OTUeTeH Ieprofl.

ITewyanbara win 3arybara ot mpomaxbarta Ha MMOTH, MAIIMHM VI CHOPBXEHMS Ce OIpemeIs KaTo pasyvKa
MEXy IOCTBIUIEHMsTa OT Ipomaxbara m OaylaHcoBaTa CTOVIHOCT Ha aKTMBa W Ce MpM3HaBa B OTUYeTa 3a
nevasibata i 3arybara m apyrust BceoOxBaTeH moxorn Ha pen ,Ileuanba/ (3ary6a) ot mpopmaxba Ha

HeTeKyIIV aKTuBI .
M30paHnsT mIpar Ha ChIIIeCTBEHOCT 3a IMOTHUTE, MalllMHUTe ¥ ChOPBKeHMATa Ha [lpyKecTBOTO e B pasMep Ha
700 71B.

4.11. PuHAHCOBU MHCTPYMEHTM.
PuHaHCOBUTe aKTVBY U IIaCUBY ce IIpu3HaBaT, KoraTo I'pymiaTa ctaHe cTpaHa IO JIOTOBOPHU CIIOpa3yMeHs,
BKJIFOYBAIIV (PMHAHCOBY MHCTPYMEHTM.

@drHaAHCOB aKTUB Ce OTIINICBa, KOraTo ce 3ary6v1 KOHTPOJI BbPXYy IOOTOBOPHUTE IIpaBa, KOUTO CbCTaBJIXIBAT
CpI/IHaHCOBVIH aKTNB, T.€. KOraTo Ca M3TEeKJIN IIpaBaTa 3a I10JIy4daBaHe Ha ITIapV4HM IIOTOLV WIN € IIpeXBbpJIeHa

3Ha4dYMMaTa 9acT OT PVCKOBETE VI M3roanre OT cobcTBEeHOCTTA.

®1HaHCOB IacKB ce OTIINCBA NPV HETOBOTO ITOTacsiBaHe, M3IUIAIIaHe, PV aHYJIMpaHe Ha cHeJIKaTa VIIN IIpu
M3TUYIaHe Ha JaBHOCTHMS CPOK.

DuHAHCOBUTE aKTMBU Ce ONEHSBAT ITBPBOHAYAIHO IIO CIpaBeljIMBa CTOVHOCT, KOATO € CTOMHOCTTa Ha
IUIaTEHOTO Ha JaTaTa Ha ciaerkara. OVHaHCOBYM aKTVBI OTYETEHN 110 CIIpaBeiyIvBa CTOVHOCT B Iedadoure 1
3ary0mTe IIOCIeIBAIIO Ce OIeHsBaT IIO CIIpaBeljIBa CTOMHOCT, KBOETO IIPOMEeHUTe B CIpaBeJIVBUTe
CTOVIHOCTM Ce IIpV3HaBaT KaTo I1e4asIon 1 3aryOm B oT4eTa 3a BceOOXBaTHWMS OXOI,

DduHaHCOBUTE aKTUBW T CpT/IHaHCOBT/ITe ITacviBY Ce OIIeHsBaT I10CJIeIBAIllO, KaKTO € IIOCOYE€HO I10-0JTYy.

PDuHAHCOBM aKTUBU

C men1 mocrrefBaIIio oreHsiBaHe Ha (PMHAHCOBUTE aKTWBY, C M3K/TIOUeHNe Ha XeIDKVpalluTe MHCTPYMEeHTH, Te
ce KJIacMUITMpaT B CJIeTHNUTe KaTerOpuu:

"  KpeOwuTU VI B3eMaHMs;

* (pmHAHCOBY aKTMBY, OTYUTAHM IO CIIpaBeIiBa CTOVHOCT B IIedaibaTa vIn 3aryoaTa;

"  VHBECTUIINY, Ibp>XaHU 0 Haaex;

" (pMHAHCOBY aKTMBU Ha Pa3IIOIOXeHNe 3a IIporaxoa.

ODuHAHCOBUTEe aKTMBU Ce paslpenesIsiT KbM OTAETHNTe KaTeTrOpMM B 3aBUCMMOCT OT IIeJITa, ¢ KOSITO ca
npunobutn. Kateropmsita Ha fameH pMHAHCOB MHCTPYMEHT OIIperlellss MeToHa My Ha OLeHsBaHe W JaJiv
IIPUXOANTE VI Pa3XomuTe ce OTpassBaT B IledasiOara WM 3arydaTa Wiy B Apyrus BceoOXBaTeH IOXOI Ha
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I'pymata. Bemukm pmiHaHCOBM akTMBY C W3K/IIOUEHME Ha T3V, OTYUTAHW II0 CIPaBeINBa CTOVIHOCT B
Ievyast0aTa vWwiv 3ary0ara, ITOIUIeXar Ha TecT 3a oDe3lleHKa KbM Kpas Ha ¢pvHaHcoBaTa rogyuHa. OvHaHCOBUTE
akTMBM ce 0obe3IeHsBaT, KOTaTO CHIIECTBYBAT OOEKTMBHM HOKa3aTeJICTBa 3a TOBa. lIpwiarar ce pasimdHuM
KpWUTepuH 3a OIpefesIsiHe Ha 3ary0ara oT oDes3lieHKa B 3aBMCHMOCT OT KaTeropusra Ha (PMHAHCOBUTE aKTVBH,
KaKTO € OIVICAHO IT0-TI0ITy.

Benuky mpmxomm M pasxomy, CBBP3aHM C IIPUTEeXaBaHeTO Ha (PUHAHCOBYM VHCTPYMEHTV, ce OTpassBar B
Ieyas1barTa vWwiv 3arydara IIpy I0oJIy4aBaHeTO VIM, HE3aBUCHUMO OT TOBa KakK ce OlleHsBa OaJlaHcoBaTa CTOMHOCT
Ha (PUHAHCOBMS aKTMB, 3a KOWTO Ce OTHACST, ¥ Ce IIPEeICTAaBsIT B OTUeTa 3a IledayibaTa win 3arybaTa m apyrist
BceoOxBaTeH Aoxon Ha pemose ,PurHancoBu pasxomn”, ,Puxancosu npwmxomn” win ,Hdpyrv drHaHCOBU
nosuimmn’, ¢ M3KIIoYeHne Ha 3arydara oT obeslleHKa Ha THPIOBCKM B3eMaHVIs, KOSTO Ce IIPEeICTaBs Ha per
~Apyru pasxommn”.

@drHaHCOBUTE VMHCTPYMEHTV, ITPUTEXaBaHI OT prHaTa IIpeacTaBIsIBaT:

Kpenoutn 1 B3eMaHus

Kpenuru 11 B3emMaHMs1, Bb3HMKHAIV ITbpBOHAaYaJIHO B ['pymara, ca HemepmBaTUBHY (PMHAHCOBU MHCTPYMEHTU
¢ dukcupaHu IVIalaHus, KOUTO He ce ThPryBaT Ha aKTUBeH aszap. Kpenurure 11 B3eMaHMsATa OCIIBALIIO Ce
olleHsBaT II0 aMOPTM3MpaHa CTOMHOCT, KaTO Ce W3II0jI3Ba MeTOAbT Ha edeKTMBHATa JIMXBa, HaMajleHa C
pasmepa Ha obesleHkaTa. Bcsika IIpoMsiHa B CTOMHOCTTa MM Ce OTpassBa B IledajibaTa wim 3arybata 3a
TeKymws nepuog,. ITapure v mapudyHUTe €KBUBaJIEHTH, ThPTOBCKUTE U IIO-TOJIsIMaTa 9acT OT APYTU B3eMaHMsL
Ha 'pynara cragaT KbM Tasu KaTeropusi MHAHCOBY MHCTPYMeHTH. [IVICKOHTUpaHe He ce M3BbpIIBa, KOraTo

ecpeKT’BT OT HETO € He3HaYlTeJIeH.

3HauMMM B3eMaHMsI ce TecTBaT 3a o0e3IjeHKa I10 OT/eJTHO, KOraTo ca IPOCpOYeHN KbM JlaTaTa Ha (PDMHAHCOBIA
OTYeT WIM KOTraTO CBIIleCTBYBaT OOEeKTMBHM JIOKa3aTeJICTBa, dYe KOHTpareHThT HsAMa Ja W3ITBIHU
3ab/DKeHMsATa CU. Benuky Apyry B3eMaHMsI ce TecTBaT 3a oOesIleHKa IO TPyIN, KOWTO Ce OIpefessT B
3aBMICMMOCT OT WHAYCTpWSATa U pervoHa Ha KOHTpareHTa, KakKTO M OT APYIM KpequUTHWM PUCKOBE, aKo
CBITIECTBYBAT TakKuBa. B TO3M ciTydait IpoIeHThT Ha oDeslleHKaTa ce Oompesesis Ha OasaTa Ha MCTOPWYECKN
TlaHHV OTHOCHO HeIloraceHM 3ab/DKeHVs Ha KOHTpareHTHM 3a BCdKa maeHTuduIMpaHa rpyna. 3arybara or
o0eslleHKa Ha TBPrOBCKWUTe B3eMaHWs ce MpefcTaBd B OTYeTa 3a IledajbaTa wwm 3arybaTa m Apyrus

BceoOXBaTeH 10X01] Ha per ,pyru pasxomu”.

PDuHaAHCOBM aKTMBY, OTYMTAHM 10 cIpaBeaIvBa CTOMHOCT B ITeyasibarTa wIm 3ary0aTa

@DyHAHCOBW aKTMBM, OTYMTAHN 110 CIIpaBeyIvBa CTOVHOCT B IledasibaTa win 3arybara, ca akTMBM, KOUTO ca
IbpKaHM 3a ThPTyBaHe VIV ca OIperesIeHV IIPY IIbPBOHAaYaIHOTO MM IIpM3HaBaHe KaTo (PMHAHCOBY aKTHBY,
OTYWTaHM 10 CIIpaBelInBa CTOVIHOCT B IledayibaTa v 3arybara. Beuukm nepmBaTiBHM (PUHAHCOBM aKTUBY,
OCBE€H aKO He Ca CIienymaiHO OHpeHEHeHVI KaTo xexmq/[pamm VIHCprMeHTVI, IIoIIa1aT B Ta3m KaTeFOpVIH.
AKXTUBUTe OT Ta3W KaTeropus ce OLEHSBAT II0 CIIPaBejIMBa CTOVHOCT, YMITO M3MEHeHVsI ce IIpu3HaBaT B
meyasibaTta wmm 3aryOaTa. Bcska mewarba wm 3ary0a, HmpowmsTud¥alia OT HepMBaTMBHM (PVHAHCOBU
VIHCTpyMeHTY, e DasupaHa Ha IPOMEHM B CIIpaBeljIMBaTa CTOVHOCT, KOSTO Ce OIpeless OT TPaH3aKIMK Ha
aKTHMBeH I1a3ap WIN IOCPEICTBOM OLIEHBUHV METOIM IIPY JIMIICAaTa Ha aKTMBeH Iasap.

CeriacHo m3uckBaHmsATa Ha Wi. 20, ait. 1 u 2 ot 3[CVIL] B3eMaHMsATa ce OolleHsBaT OT JINIIEH3MpPaH OLleHUTel,
KBM Kpas Ha BCsKa (PMHAHCOBA TOMHA VIV IIPY HACThIBaHe Ha IIPOMSHA C IIOBeUe OT 5 Ha CTO B MHIeKca Ha
nHamms, onpeneneH ot HarmoHaHMS CTaTUCTUYeCKN MHCTUTYT.

PuHaAHCOBU ITACUBU

duHaHCOBUTE MaCVBU Ha prHaTa BKJIIOYBAT 3a€MV, TbBPTOBCKU M APYTW 3aIbJDKEHVIS.

PuHaHCOBWUTE IIACVBY Ce MIPW3HaBaT, KOTaTO CBHIIEeCTBYBa IOTOBOPHO 3agb/DKeHVe 3a IUIalllaHe Ha IIapuIHu
CcyMM WiV APYyT (pUMHAHCOB aKTMB Ha HAPYro HpenrnpusTve WIX JOTOBOPHO 3aIb/DKeHMe 3a pasMsiHa Ha
dvHAHCOBM WMHCTPYMEHTM C HPYro MpeAmlpuATve IpM IOTeHIIMaIHM HeOJIarompmsATHU yCIOBMSL.
ITepBOHauasIHO Te ce IpW3HaBaT B OTUeTa 3a (PMHAHCOBO CHCTOSIHME IO CIIpaBeJIMBa CTOVIHOCT, HETHO OT
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IIpeKuTe pasxoay II0 TpaH3aKHusiTa, a IIoCJIeaBalio - II0 aMOpTu3VpyeMa CTOVIHOCT IIO MeTolIa Ha
ecpeKTVIBHaTa JIMIXBa.

4.12. [TanpIM BBPXY J0X0A.

Pusbps Kennran ACHIL] e yupeneHo cbIylacHO 3akOHa 3a Apy>KecTBaTa ChbC CIIelMaJIHa MHBECTUIIMOHHA
nest. CerytacHo wi. 175 oT 3akoHa 3a KOPIIOPaTMBHO O0JIaraHe JIpyykecTBaTa ChC CIelVaJIHa MHBECTVUIIMOHHA
I1eJI He Cce o0J1arat ¢ KOpIopaTvBeH JaHbK.

4.13. [Ioxon Ha aKIIMsI.

OcHOBHMTe OXOOM Ha aKIMA ce M3UMCIABAT KaTo ce pas3mery HeTHarTa Hedanba v 3aryba 3a mepuona,
KOopuTupaHa JOIIBTHUTEIHO M0 pefla Ha 3aKoHa 3a Py KecTBaTa ChC CIelyalIHa MHBeCTUIIMOHHA 11erT (w1.10),
3a J1a ce omIpeney cymaTa OT Hesl, KOSITO IOIJIeXXN Ha paslipefeleHye MeX/y aKlOHepuTe, IpuUTeXaTeIu Ha
OOMKHOBEHM aKIINI, Ha CPeIHO-IIpeTeIIeHNs Opovi Ha IbpXKaHnTe OOMKHOBEHM aKIMM 3a IIepuoza.

4.14. PaznipeneneHue Ha OIMBUIOEHTN.

CraryreT Ha Pusbps Kenmmrann AJICVIL, xaTo akIMOHEpHO APYKeCTBO ChbC CIleliaHaMHBeCTUIIVIOHHA 11eJl,

oIIperers creldmraHaTa HOIUTIKA Ha pasipeerieHne Ha AVBUIEHTUTe Ha aKIIMOHepUTe:

Hpy>xecTBoTO € 3aqb/DKeHO II0 3aKOH fla pasIipefiesy KaTo IMBUIEeHT He ITo-MajIko oT 90% oT peayMsupaHaTa
mevasiba 3a chOTBeTHATa (PMHAHCOBA TOMHA CJIef HeTHOTO HpeunsdncieHne 1o pefa Ha wi. 10 oT 3axkoHa 3a

Ipy>kecTBaTa ChC CIlell/aIHa MHBeCTUIIMOHHA 1ieJl.

Pasnpenernenuero Ha octaHanmre 10% ce omperers c pemtenne Ha OGIIoTO chOpaHMe Ha aKIIMOHEpPUTe II0
obmmst pest Ha THProBCKyst 3aKO0H, B T.4. 3a M3IUIAllaHe Ha IVBUIIEHT.

4.15. Ilapw 1 mapMYHM eKBUBaJIeHTN.

HapquMTe cpeacrBa ¥ €KBMBAJIEHTM BK/IIOYBAT KacOBUTE HaIMYHOCTY, pasivlaliaTe/IHUTe CMETKM "
ABJIITOCPpOYHN OEIIO3UTU B GaHKVI, KOMTO ca JIeCHO 06paHlaeMVI B KOHKpPETHU IMapu4HN CYMWM ¥ CbIbprKaT

He3Ha4MTeJIeH PUCK OT IIPOMsIHA B CTOVIHOCTTA CH.
4.16. CobcTBeH Kanmrasl.
AKIIVIOHepHUAT KannTajl Ha I'pyriaTta oTpasssa HOMMHaIHATa CTOMHOCT Ha eMUTHPaHUTe aKIIu.

HanyHaHaTa HeanGa/ 3ary6a, BKJIIOYBa TEKYIIVA CpVIHaHCOB pesyjiTaT " HEIIOKPpUTN 3ary6M OT MMHAaJIN

TOIVIHIA.

Bewuxm TpaHsakium ckc coOcTBeHMIMTe Ha ['pymara ca mpefcraBeHVM OTHETHO B OTYeTa 3a COOCTBEHVIST

Kamnmrasl.
4.17. ITeHcMOHHM M KPaTKOCPOYHM Bb3HarpakaeHus Ha CJIy>KUTeJIuTe.

TpymoBuTe M OCUTYPUTEIHN OTHOIIEHNS ¢ pabOTHNUIINTE ¥ CIIyXXWUTEJINTe Ce OCHOBABaT Ha pasropenOure Ha
Komekca Ha Tpyna 1 Ha pasnopenOnTe Ha IeVICTBAIIOTO OCUTY PUTEIHO 3aKOHOIATEJICTBO.

OcHOBHO 3a/TBbKeHVe Ha paboTofaTesIs e fa M3BbpIIiBa 3abJDKUTEITHO OCUTYpsiBaHeHa HaeTVis IlepCoHall 3a
donpa “Ilercvm”, HOTBIHWUTENIHO 3amBIDKUTENTHO IleHCMOHHO ocurypssane ([13I10), dong “O0mo
3abomnaBane n MavamHCcTBO” (O3M), donn”bespaboruia”’, donn “Tpynosa 3mononyka m mpodecroHaIHa
6onect” (T3I1b), dorn“lapanTupane B3emanmss Ha paboraHunmTe U ciayxurermre” (I'BPC) m 3gpasHO
ocurypsipage. PasMepuTe Ha OCUTYpWUTeIHUTe BHOCKM Ce YTBBpXKIaBaT CchC 3akoHa 3a Omompkera Ha JOO n
3akoHa 3a Oromxera Ha H3OK 3a croTBeTHaTa TommHa. BHOCKHMTE ce pasmpenendar Mexmy paboTomaTeris U
OCUTYPEHOTO Jinlle B ChOTBeTCTBYMe ¢ paBwiaTa oT Komekca 3acormaHo ocurypsisae (KCO).

OcurypwureniHuTe ¥ II€EHCMOHHM IUIAHOBe, IpwiIaraHu oT I'pymara B KadecTBOTO Ha paboromares:, ce
OCHOBaBaT Ha OBJIrapCKOTO 3aKOHOAATEJICTBO W ca IUIAHOBe C HedMHMpaHM BHOCKW. IIpu Tesmu IuraHOBe
paboTronaTelsT IUIallla MECEYHO OIIpefelleHN BHOCKM B abpXaBHUTe oy “Tlercun”, dorn “O3M”, donp,
“bespabormia”’, dpoup “T3I15”, xakTo 1 B yHMBepcaIHM ¥ IpodecroHaIHY TIeHCMOHHM (POHI0Be - Ha 0a3a
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duUKCcUpaHM IO 3aKOH IIPOLEHTM. AHAJIOTMYHM ca ¥ 3adBbJDKeHMsSITa II0 OTHOIIeHMe Ha 3[ApaBHOTO
ocurypsBaHe.

KpaTrkocpouHm moxoam

Kpatkocpounute moxomm 3a IepcoHasla moxm ¢popMmaTa Ha BB3HarpakKaeHNs, OOHyCM ¥ COIMAIHW
IOIUTAIIaHMs M IIPUIOOMBKM (M3MCKyeMM B paMKuTe Ha 12 Mecella cjlefi Kpas Ha IIepuoia, B KOWTO
IIepCOHATBT € TIOJIOXWII TPYZ, 3a TAX VIV € M3ITHIHII HeoOXOOVIMITe yCIIOBMS) ce TIpM3HaBaT KaTo pas3xof, B
oTueTa 3a BceoOXBaTHMS Aoxof (B IlevasiOaTa wiIM 3aryOara 3a rofyHaTa) B Iepyofa, B KOWTO € IIOJIOXKeH
TPYOBT 3a TSX WIN Ca M3ITBIIHEHM M3VICKBaHMATA 3a TSIXHOTO IIOJIy4YaBaHe, U KaTo TEKYIIO 3aab/DKeHNne (crIef,
IIpvcliafiaHe Ha BCWYKY IUIaT€HM Bede CyMM M IIOJIaTallli ce YAPBXKM) B pa3Mep Ha HeAVICKOHTVIpaHaTa MM
cyMma. IewxuMuTe oT I'pynaTa BHOCKM IO COIMATHOTO U 3[ApaBHO OCUTYpsiBaHe ce IPU3HaABaT CBIIO KaTo
TEKyIl Pasxol W 3albJDKeHMe B HEOVCKOHTWMpaH pasMep, 3aefHO ¥ B IlepMoga Ha HavMCJIeHWe Ha

CBOTBETHWTE JOXOV, C KOUTO Te ca CBbP3aHIL.

K®eM marara Ha Bceku romumieH ¢pMHaHCOB OoTueT I'pymaTa IlpaBu OIleHKa ¥ IIpM3HaBaHe Ha cyMaTa Ha
pasxofuTe II0 HaTpyIBalllUTe Ce KOMIIEHCHpPYeMW OTIIyCKM, KOSITO ce odakBa ja Oble m3IUlaTeHa KaTo
pesyiITaT OT HeWsIOJI3BaHOTO IIpaBO Ha HATpPyHaH OTIIYCK. B olleHKara ce BKJIOYBAT IPMOJIM3NUTEIHATA
IpeleHKa 3a pasxoguTe 3a caMuTe Bb3HAIPaXKAEHWSA WM PpasXOoguTe 3a BHOCKM II0 3aIb/DKUTEIIHOTO
OOIIIeCTBEHO U 3APaBHO OCUTYPsiBaHe, KOUTO pabOTONATEIIAT IBJDKM BEPXY T€3W CYMIL.

4.18. ITpoBu3MUM, YCIIOBHM IIaCMBY M YCJIOBHM aKTUB.

ITpoBu3umTe ce mpuM3HaBaT, KOraTo MMa BepOSITHOCT CeTallTHU 3a/Ib/DKEeHVS B pe3yJsITaT OT MIUHAJIO ChOMTIe 1a
ZloBefIaT JIO M3XOMIAII IIOTOK Ha pecypc oT I'pymaTa 1 Moxe fda Obie HallpaBeHa HajeX/THa OlleHKa Ha cyMaTa
Ha 3ab/DKeHNeTo. Bb3MOXHO e cpouHOCTTa MM cyMaTa Ha WM3XOISIIMS IapudeH IIOTOK Ja e HeCUrypHa.
CeramrHo 3amb/DKeHMe ce IMopakaa OT HaJIMIMeTO Ha IIPaBHO WIIM KOHCTPYKTVMBHO 3aJb/DKeHVe BCIIeICTBYIe
Ha MVMHJIV CBOWTMS, HallpyIMep rapaHINY, IIpaBHY CIIOPOBe IV o0peMeHsBaIy noropopu. [TposmsnmTe 3a
IIpecTpyKTypUpaHe ce IpW3HaBaT caMO akKO e pa3paboTeH ¥ HpPWIOXKeH IonpobeH dopmasieH IUIaH 3a
IIpecTpyKTypUpaHe WiV PBKOBOICTBOTO € OOSIBII0O OCHOBHWTEe MOMEHTHM Ha IUIaHa 3a IIPecTPyKTypupaHe

IIpen Te3v, KOuTo Owvixa OwIv 3acerHasin. HpOBV[SVIVI 3a 6'B):LGH_[T/I 3ary6v1 OT [IeVHOCTTa He ce IIpri3HaBaT.

Cywmara, Ko4TO ce IIpM3HaBa KaTo IPOBM3NS, Ce M3UMCIIABa Ha 0as3a Hav-HalleXXIHaTa OlleHKa Ha Pa3XOIWTe,
HeoOxoOuMI 3a ypeXkiaHe Ha CeTallHO 3agb/DKeHMe KbM Kpas Ha OTYeTHMs Ilepuol, KaTo ce B3eMaT B
OpenBuyl PYCKOBETe ¥ HeCUI'yPHOCTTa, CBbP3aHM ChC CeTalllHOTO 3ab/DkeHne. KoraTo chlllecTByBaT penumiia
IogoOHM 3aIBJDKEHVIS], BEpOsiTHATa HEOOXOOVIMOCT OT M3XOMMAII IIOTOK 3a IoTracsiBaHe Ha 3ab/DKEHIETO ce
oIrpefiesisl, KaTo ce OT4YeTe rpyllaTa Ha 3aJb/DKeHmsITa KaTo 1isu1o. IIpoBusmumre ce OMUCKOHTMpAT, KOraTo
edeKThT OT BpeMeBIUTe Pa3/IMKIL B CTOVHOCTTa Ha IIapuTe e 3HaulTe/IeH.

OGesmieTeHms OT TpeTw JIMIIA BBB Bpb3Ka C AaJeHo 3aab/DKeHNe, 3a KoeTo I'pymaTa e curypHa, de Iie Ioydw,
ce Ipu3HaBaT KaTO OTHesleH aKTuB. 1031 aKTMB MOXXe M Ja He HaJBuillaBa CTOMHOCTTa Ha ChOTBeTHaTa
IPOBU3L.
ITpoBusumTe ce mpepasmieXnaT KbM Kpas Ha BCeKM TOOMIINEH OT4YeTeH IIepuof, M CTOMHOCTTa WM ce
KOpWUTIMpa, 3a Ja ce OTpasu Hal-moOpaTa IpuOIM3UTeTHa OlleHKa.
B cinyuanTe, B KxOMTO ce cumTa, Ye e MaJIKO BEpOSTHO Ja BB3HMKHE W3XOIAI] IOTOK Ha MKOHOMWYECKM
pecypcu B pesyJTaT Ha TeKyIlllO 3aJb/DKeHMe, IIacuB He ce IIpW3HaBa. YCJIOBHWUTe MacuBM cCjlefiBa Jla ce
OlleHsIBaT IOC/Ie[IBalllo II0 IIO-BMCOKaTa CTOVHOCT MeX]ly OIlcaHaTa IIO-TOpe CpaBHVMMa ITpOBM3WSA WU
ObPBOHAYAJIHO IIPM3HATaTa CyMa, HaMaJleHa C HaTpyllaHaTa aMopTu3aris.
BepoaTHm BxopfIy morony Ha MKOHOMMUYECKM IIOJI3V, KOWUTO BCe Ollle He OTroBapsAT Ha KpuUTepuuTe 3a
Npu3HaBaHe Ha aKTVB, ce CMATaT 3a YCJIOBHYM aKTVBL.

4.19. HecurypHOCT Ha C4e€TOBOJHMTE IIPMOIN3MUTETHN OLIeHKN.

HpVI M3roTBAHETO Ha KOHCOJIMIVIPaHVA CpT/IHaHCOB OTUYET PBKOBOIACTBOTO IIpaBU peamnia IIpeariojIoXXeHus,
OLIEHKM M JOITyCKaHV: OTHOCHO IIPpV3HaBaHETO ¥ OLI€HSIBaHeTO Ha aKTUBY, ITaCVBV, IIPUXOAN M pa3XON.
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O0e3nenka Ha dMHAHCOBYM MHCTPYMEHTU

I'pynata cregsa msucksanmsita Ha MCC 39 ,duHaHCOBM MHCTPYMEHTN: IIpM3HaBaHe U OlleHsBaHe”, 3a Ma
oIpefie JaJi ChIIECTBYBAT MHAMKAIIMM 3a oOeslleHKa Ha B3eMaHMs IIO JOTOBOPM 3a I[echi, KOWUTO ca
KIacuuIMpaHn KaTo (PVHAHCOBY MHCTPYMEHTY IbPKaHM 3a ThpryBaHe. IIperieHKkaTa Ha PEKOBOICTBOTO Ce
M3BbpIIBa Ha OasaTra Ha (PMHaHCOBaTa CTaOWIHOCT M KPaTKOCPOYHOTO OBIENIO pasBUTHe Ha IIeeHTUTe
IUTBXXHWUITY, , BK/TIOYMTEIHO OIeHKa Ha akKTopu KaTo pasBuUTHe Ha CeKTopa WIM WHOYCTpusTa Ha

CbOTBETHVIAA KOHTPpAreHT, IIPOMEHV B TEXHOJIOI'VIAITa, OIlepaTBHU 1 Cl)VIHaHCOBT/I IIapy4HM ITIOTOI V.

KbeMm Kpas Ha BCiKa (pT/IHaHCOBa TroAVHa PBHKOBOACTBOTO WM3IIOJI3Ba OLIEHKV Ha He3aBUCVUM JIMIEH3VpaH
OIleHuTeI C HpOCbeCT/IOHaHHa KBaJ’IVIq)VIKaI_H/IH ¥ OOUT B CHhOTBETHaTa OOJIACT OTHOCHO CIIpaBejIviBaTa
CTOVIHOCT Ha oDesrleueHMsITa 110 B3eMaHMSATa OT LIe[IeHTHN IBXKHUIIM M Ha Bb3CTaHOBMMATAa CTOMHOCT Ha

obesrieyeHmTEe B3€MaHVIS.

CHDaBe)lJII/IBa CTOMHOCT Ha CbI/IHaHCOBVI VMHCTPYMEHTU

Cooiacuo m3nucksanmsTa Ha wi. 20, ot 3[CVIL] B3emaHMsITa Ce OIleHsABAT OT JINIIEH3VpPaH OLIeHUTeTL, KbM Kpast
Ha BCsKa (PMHAHCOBA TOAMHA WIV IIPY HacThIIBaHe Ha IIPOMSHA C IIOBeYe OT 5 Ha CTO B MHIAEKCa Ha
nHdaims, onpenerneH or HarmoHamHMs cTaTUCTMYECKM MHCTUTYT. PBKOBOZCTBOTO Bb3jlara Ha HE3aBUCUM
JIMITEH3VIPaH OLeHUTeI ¢ IIpodpecroHaIHa KBaMMKaIms ¥ OOUT B ChOTBeTHaTa 00JIacT, M3TOTBSHETO Ha
OLIEHUTEJICKM [I0K/IaJ] OTHOCHO CIIpaBejIMBaTa CTOVMHOCT Ha B3eMaHMSITA OT LEeHEeHTHM [UTBKHWUIM M Ha
BB3CTAaHOBVIMATa CTOVMHOCT Ha o0e3IleuyeHMTe B3eMaHMS. Te3M OIlEHKM MOoraT Ja ce pasjIndaBarT OT
IIEVICTBUTEIHUTE 1IeHW, KOWUTO Owxa Owin ompeneseHM IpM CIpaBeyiMBa Ila3apHa COeIKa MeXIy

VIHCpOpMVIpaHVI Vi XKeJlaellly CTpaHM B Kpasl Ha OTUETHVIA I1ePUO/I.

5. BA3A 3A KOHCOJIMOALIUSI
5.1. iEBecTHMIINM B TBIIePHM IIPEeIIIPUSITUSA.

H’BHIepHOTO IIpearpusiTie, BKIIIOUEHO B KOHCOJIMOalysiTa ITpeicraBiisiBa:

Crpana Ha _ 30.06.2016 Vuacrue
Vme HaA ABIIEPHOTO IIpeAnpmAaTe OcHOBHa AEMHOCT p o
yupesiBaHe 000 s1B. %o
Pusbps Kenran MeHWIXMBHT Berapus Ob6cmyxBario 5 100
EOO IPYXeCcTBO
5

Ob6miara 1neHa Ha IpuOoOWBaHe Ha WMHBECTWMIIVATA B YUIPedeHOTO APYXKeCTBO BB3/IM3a Ha 5 XWI. jIeBa U
IIpefCTaBIsiBa perMcTprpaHs KanmTal Ha gpyxKectsoTo. 100 % OT 1eHara e IwiaTeHa 110 OaHKOB ITBT.

VHBecTumsiTa € OTpa3eHa BBB (PMHAHCOBUSA OTYeT IO MeToma Ha cebecrovtHocrTa. Ilpe3 mpencraBeHMTE
OTUYeTHM IePHON He ca IoJTydaBaHV IUBUAEHTH OT JbIIepHOTO ApyXecTBo. Pustps Kermran AJICULI nama
YCJIOBHU 3aIb/DKeHMsI WIW IOPYyrM TI0eT aHTaXMMEHTV, CBbp3aHU C MHBECTUIIMATA CU B [IBIIEPHOTO
TPy KeCcTBoO.

6. I bJITOCPOYHU ®VTHAHCOBU AKTUBU

IearocpounmTe (UHAHCOBM aKTMBM BKITIOYBAT (PVHAHCOBM AKTMBU OT CEKIOPUTM3AINS, HPUHAO0UTI
TIOCPENCTBOM 3aKyHeHM OT [IpyXecTBOTO B3eMaHMs IIO JIOroopu 3a Hecusi. PUHAHCOBUTe aKTUBU ca
KIIacuuUIMpaHy KaTo (pMHAHCOBY aKTVMBVI OTYMTAHM IO CIIpaBeljIMBa CTOMHOCT B Iedasibara m 3aryOara.
ITepBOHaUaTHOTO MM IIpU3HaBaHe Ce M3BBPIIBA II0 IIeHa Ha nprgoOnBaHe.
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30.06.2016 31.12.2015

‘000 s1B. ‘000 s1B.

Bsemane ¢ magex 2019 r. 812 910
812 910

OpnarocpounnTe aktvBy KbM 30 roHmM 2016 T. e B3eMaHe II0 HOTOBOP 3a Ilecusi oOe3lleueHO C ITbPBa IIO per
JIOTOBOPHA WMIIOTeKa BbPXY HEeABVDKMMI MIMOTY, KaKTO CilefBa:

= Bsemane, obe3leueHo ¢ I103eMJIEH MMOT ¢ IuIol oT 33,669 faka B MecTHOCTTa ,, TaTapeknH”, 110 KapTaTa Ha
c. Aparop, O6mmHa ITazapmxmk.

PBKOBOACTBOTO M3I10J13Ba OLIEHKNM Ha He3aBMCHM JIVIIEH3MPAH OLIEHUTelI ¢ IIpodecroHaIHa KBaydMKaLms 1
OIINT B CHOTBETHATA 00JIaCT IIpM OIleHsSBaHe Ha CIIpaBe/IBaTa CTOVMHOCT Ha B3eMaHMsITa M 00e3IIeUeHsITa 10
B3eMaHMsITa, OT IleleHTHUTe UIBKHMUIN. ChIVIACHO OITeHWUTENICKUTe ITOKIagM KbM Kpas Ha 2015 T
CIIpaBeUIVBUTE TIa3apHWUTE CTOVMHOCTM Ha B3eMaHMATa IO JOTOBOPWUTE 3a Ifecsl IIOKas3BaT, de He ce
OTKJIOHSIBAT CBHIIECTBEHO OT OaJIaHCOBMTE CTOVHOCTV HAa B3eMaHMSITA U 3aTOBa He € IIPM3HAT IIPUXOJ, WU
pasxoy oT oreHKa Ha prHaHCOBUTe akTBK. [1asapHaTta orjeHKa Ha 00e3peueHOTO 110 B3eMaHeTo ITOKpVBa Hay,
100% cTovHOCTTa Ha B3eMaHeTo.

7. HETEKYIIW OPYI'VI B3EMAHMIIL.

30.06.2016 31.12.2015

000 s1B. ‘000 nB.

Bszemanms or KTb Al (8) 849 849
DuHaHCOBY aKTUBH 849 849
Herexymm gpyrn B3eMaHMs 849 849

KoM 30.06.2016 1. Apy’kecTBOTO MMa CpefCTBa IO JiBe [elO3UTHM CMeTKM B eBpo U jieBa B KoprmopaTmsHa
Teproecka Oamka AJl (H) (,KTB”), xosiTo XBPM HacTOAIIMS MOMEHT e oOOsBeHa B IIPOM3BOMCTBO IIO
HecbcTosiTeTHOCT. CpezcTBaTa He ca rapaHtupanm or PDoHma 3a rapaHTMpaHe Ha BJIOTOBETe, IIOpanu
CTeITVaIHMs CTaTyT Ha Opy’KecTBOTO. He e sicHO KakBa Irje Oblle MacaTa HeCHhCTOSITETHOCT M KaKBa 9acT OT
cperncTBarTa e ObIaT B3CTaHOBEHV, 10 OITOBECTSBAaHETO Ha KOHKPETHM JaHHA.

KbM HacTOAmmAT MOMEHT, HsMa HelloCpeiCTBeHa 3aIllaxa 3a JIeViHOCTTa Ha [[py>KecTBOTO, B TOBa 4MCIIO U 3a
U3ITBJIHEHWE Ha TeKyIlIuTe (PVHAHCOBYU 3abJDKeHNsI KbM ITapTHOPY ¥ KOHTPareHTU.
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8. ObOPYIBAHE

OobopynBaHe
“000 s1B.
OtuerHa crovHoct Ha 01.01.2016 . 2
Hosonprmobwury aktmsu mpes 2016 r.
OruerHa croviHOCT Ha 30.06.2016 r. 3
Amoprusanma Ha 01.01.2016 r. )
Haunciiena amoptusanyis ipes 2016 r. -
Amoprusanna Ha 30.06.2016 r. )
banancosa cTromtHOCT
Ksm 31.12.2015 . 0
KsMm 30.06.2016 r. 1

9. KPATKOCPOYHM ®VMTHAHCOBV AKTUBI.

KpaTtkocpounnuTre ¢pvHaAHCOBM aKTVMBW HpeCTaBiIsBaT (PVHAHCOBY aKTUBV OT CEKIOPUTM3aLNs, IIPUIoOUTH
IIOCPEZICTBOM 3aKyIleH! OT JIpy>KecTBOTO B3eMaHWs IIO JIOTOBOpM 3a Iecusd. (PUHaHCOBUTe aKTWBW cCa
KTacuduITMpaHy KaTo (PMHAHCOBY aKTWMBI, OTYMTAHM IO CIIpaBelyIMBa CTOVHOCT B Iedajbarta M 3aryOaTa.

H’BpBOHaqaﬂHOTO VIM ITpM3HaBaHe Ce M3BbPIIBa I10 IieHa Ha HpT/I)Z[O6VIBaHe.

30.06.2016 31.12.2015

‘000 s1B. ‘000 s1B.

Bsemane c magex 2015 r. 2484 2484
Bsemane c magex 2016 r. - 440
Bsemane c magex 2016 r. 82 82
2566 3006

Berukyn B3emanmsATa B moprdemia Ha apyxXectBoro kKpM 30.06.2016 1., ca obesmedeHm ¢ IrbpBa IO peq,

JIOrOBOPHAa UITOTeKa BbPXYy HEeIBVDKMMM MMOTH KaKTO cJIeflBa:
= Bsemawne, o0e3redeHo ¢ IT03eMJIEH MMOT B, Tp. BapHa, p-H [IpumMopckny, ¢ o ot 1 367 KB. M.;
= Bsemane, obe3reueHO ¢ HEABVDKMM MMOT — armapTameHT B Ir'p. Codurs, ¢be 3acTpoeHa 1wromnt 171.46 kB. M.;

PBKOBOACTBOTO M3I10/13Ba OLIEHKV Ha HE3aBVICVM JIIIEH3VPAH OLIEHUTEI ¢ IIPpOodeCoHaTHa KB UKaIys 1
OIIT B CHOTBETHaATa OOJIACT IpM OIeHSBaHe Ha CIIpaBeIBaTa CTOVHOCT Ha B3eMaHWSTa OT IeleHTHU
IUTBKHUIM ¥ obe3medeHmsATa 10 TAX. CBIJIACHO OLIEHWUTEICKUTe [OKIaay, KbM Kpas Ha 2015 T.
CIIpaBeIVBUTE IIa3apHWUTe CTOMHOCTM Ha B3eMaHMATA IIO0 JOTOBOPWTE 3a Ilecusl He Ce OTKIIOHSBAT
CBIIIECTBEHO OT Oa/IaHCOBWUTE CTOVHOCTV Ha B3eMaHMATa M 3aToBa He e IIPM3HAT IIPMXOJ, VIV pasXop OT
OIleHKa Ha (pmHaHcoBUTe akTMBI. [1a3apHnTe oIleHKI Ha oOe3IeueHIsATa IT0 BCUUKY B3eMaHsI IIOKpMUBAT Hafj,
100% OT cTOVIHOCTTA Ha B3€MaHMITA.

Hpes OTUETHV IIEPUO/ He € IIPV3HaBaH pa3Xxo/l 3a 06e3ueHKa.

ITpes oruerHM: Iepmog, enHo oT B3eMaHusTa Ha Pusbps Kenmnran AJIICVILL e HarrbIHO 1moraceHo.
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10. TEKYIIU TBhPTOBCKWM M APYI'M B3BEMAHW

BzemaHwms oT HaUMCIIEHU JIVIXBU T10 OOroBOpu 3a Iecums
prrm B3€MaHVII 10 TOTOBOPU 3a ITeCst
B3emaHMS 110 M3ITHIIHUTEIEH JIVICT

TeKyImy THproBCKM M IPYTV B3eMaHMs

11. ITAPU U ITAPVYHW EKBVIBAJIEHTU

HapI/I‘IHI/ITe CpencTBa BKIIIOYBAT CJIEHUTE €JIEMEHTIL

INapranam cpefcTsa B OaHKM 11 B Opov B JleBa, B.T.4:

- [TapyuHm cpefcTBa 0 pasIuIaliaTeIHI CMeTKI
- ITapwunm cpencTBa B Kaca

Hapn " IIapUYIHV €KBMBAJICHTU

12. COBCTBEH KAIINUTAIJI
Perncrpupanmsar xanuran Ha JpyskectBoro ce cberom oT 650 000 Ha Opovt HaITBIHO IUIaTeHV OOVKHOBEHU

30.06.2016 31.12.2015
‘000 sB. ‘000 s1B.
636 520

234 321

125 125

994 966
30.06.2016 31.12.2015
‘000 s1B. ‘000 s1B.
353 11

4 4

357 15

ITOVIMEHHV De3HaINYHM AKIIMV C HOMMHAaJIHA CTOVHOCT B pa3sMep Ha 11B. 3a AKIIVA. Benukm aKmuu ca ¢ IIrpaBo

Ha II0JIy4YaBaHe€ Ha AVBVOEHT W JIMKBUIALIVIOHEH [IsUT U IIPpeCTaBJIsIBaT €VIH IJIac OT O6H_[OTO C"b6paHVIe Ha

aKkumoHepwuTe Ha [Ipy>kecTBOTO.

OcHoBeH KarmTas1, pasipenerneH B 650 000 6post akimm

Harpynana negasni6a/ (3ary6a)oT MuHaIv FOAVIHU

Teky1a neuanba/ (3ary0a)

O01m10 CoOcTBeH Kanurasl

13. OBJINTALIMOHEH 3AEM

30.06.2016 31.12.2015
‘000 s1B. ‘000 s1B.
650 650

4 52

(135) 91
519 793

O6J'II/Il"aI_H/IOHHVIHT 3aeM Ha HPY)KQCTBOTO e KJ'IaCVIqI)T/II_H/IpaH KaTo (pVIHaHCOB ITaCuB, I10CjieaBamio OTYMTaH II0

aMOpTU3MpaHa CTOVIHOCT.

Pusbps Kernmran e emurenT Ha 2 500 oOvKHOBeHM Oe3sHa/MIHM 00e3lIevUeHN HEKOHBEPTUPYeMMU CBOOOIHO

HpexBbpJIsieMy JIMXBOHOCHM obnmranumy, peructpupann B ,llenrpanen [enosurap” A c ISIN kop

BG2100018139. Emucnsita obimmratim ce Thprysa Ha , beirapcka ¢ponmosa 6opca - Codpres” Al Ha OcHOBHIMS

mmasap BSE, cermenT 3a oOmmrarnym ¢ 6opcos kxort R8IB.

ITapameTpu Ha OOIMTAIIMOHHS 3a€M:

Hata Ha cximrouBaHe - 05.12.2013 r,;

O0111a HOMVHaJIHA VI eMUCMOHHA CTOVHOCT Ha emucusiTa — 2 500 000.00 espo;

Bbport obmmrarvm - 2 500 6p.

Cpox Ha oOIMTaIMOHHMS 3aeM — 3 TOII., CIMTAHO OT JaTaTa Ha CKIIIOYBAHETO MY;
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- rO)IT/IH_IHa JIIXBa - 8%, IDIaTVMa Ha BCeKU IIIeCT Mecella.

= OO0esredeHne: IIbPBM IO pel 0COOEH 3aI0r BBPXY B3eMaHNs, IPUOOOUTV C HETHUTEe IIPUXOHMM OT
obmmranmoHHMS 3aeM, B pasMep Ha 110% oT HemoraceHaTa IJIaBHMIIA IO oOmmrarimoHHMS 3aeM (2 500 000
espo). Ha 23.04.2014 r. o cwiara Ha ckrrodeHns ¢ bankara - 1oBepeHMK Ha obsmraronepure Jorosop 3a
0CcOOEH 3aJI0T, OCHOBHUTE O0Oe3ledueHMs II0 eMMCHATa ca BIIMCAaHWM KaTO IIBPBM IO pen, ocobeH 3ajior B
Lenrpanumsa Perncrsp 3a ocobenn sanosn (LIPO3), o pema Ha 3akoHa 3a ocoOeHMTE 3aJI03M, B IIOJI3a Ha
bankara - moBepeHMK Ha obOmmrarmoHepute. Taka Pusbps Kermrran AICVILL M3meiiHY 3a7b/DKEHMETO CU IO
cwnoueHnst Ha 05.12.2013 r. obnurainmoHeH 3aeM., KaTo BIWca obeslledeHme B pasMmep Ha 113% ot

HeIloraceHarTa IJIaBHMIIa

IIpe3 oTdeTHMS IIEpPUOI €IHO OT B3eMaHMSTA, BIVMCAHO KAaTO oDe3lledeHNe 110 eMucusTa obsymraimm Oerrie
II0TaceHO HAITBIHO OT IeAeHTHM IUIHKHK. 3a [1a M3IIBJIHW YCIIOBYSATa 10 oOIMrarnioHHaTa eMvcus Pusbsps
Kermmrran AJICVL] TpsibBa ma BIMIle AOMBIBAIO oOeselleeHme 1o pasMepa Ha 110% or HemoraceHaTa

TJIaBHUIIA, ITPU YCJIOBVIATA ITPEIBUIEHL B OGHVIFaHVIHHVIH 3aeM.

30.06.2016 31.12.2015
‘000 s1B. ‘000 s1B.
Tekymia gacT
basarcoBa cTovtHOCT 4 890 4 890
JTvixBu 110 OO/ IMraIiiOHeH 3aeM 27 27
OO01110 3aaB/IKeHM 110 00/ IMTaIiOHeH 3aeM 4917 4917
14. TEKYIIM TBPTOBCKM U OAPYTU 3AOdBJIDKEHW S
30.06.2016 31.12.2015
‘000 8. ‘000 s1B.
TBpProBcKm 3aIBIDKEHMS - 3
3agbiDKeHMs 32 OVIBUIOEHT 139 -
ABaHCH 110 IOrOBOPY C LieAeHTI - 30
TBProBCcKM M APYTU 3adbIDKEHVA 139 33
15. SAOBJIDKEHUS KbM ITEPCOHAJTA
30.06.2016 31.12.2015
‘000 s1B. ‘000 s1B.
SagbIDKeHM 3a 3aTIaTi 3 2
3aaBIDKeHS 3a OCUTY POBKU 1 1
00110 3aaB/DKeHNsI KbM IIepCcOHaIa 4 3

16. IIPVIXOOV OT JIXBV OT UEOEHTY IThXXHUIIN

sIHyapU-IOHU

SIHyapU-IOHU

2016 2015

000 n1B. 000 nB.

ITpuxonyt oT MMXBYU OT LeAeHTU THXKHUIIA 170 200
OO0m10 IpMXoaM OT JIMXBW OT IIeNeHTH THKHUIIN 170 200

17. APYTU IIPMXOOM OT UEOEHTY ITHXKHUIIN

AHYapV-IOHU

AHYapV-IOHU

2016 2015

’000 s1B. ’000 s1B.

Hpyrv oOpuxonu oT LefeHTH JThKHNUIN 7 53
OO01110 ApyrM IpUXOaM OT IleJeHTH IITHXXHUIN 7 53
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18. PA3XOOV 3A MATEPVAJIN V1 PA3XOOV 3A BbHIIIHWM YCIIYI'1

Pasxomwure 3a MaTepriaJivl BKJIIOYBaT:

Kanr1esrapckn matepmaim

P asxoauTe 3a BbHIIMHM YCIYI'M BKJIIOUYBaT:

AnMUHVCTpaTVBHO 00CITy>KBaHe Ha 00JIMraIiioHeH 3aeM
Taxcy Ha LenTpanen denosurap, BOb 1 KOH
KoHcynrraHTCKM 1 IpaBHY yCITyTH

Brb3Harpa/eHve Ha GaHKa JIero3uTap
Bp3HarpaxmeHme 3a OOUTOPCKM YCIIYIT

[ pyrvi Takcy 1 KOMUCVIOHHW

OO01110 pasxoam 3a BBHIIHM YCIYTU

19. PA3XOOW 3A ITEPCOHAJTA

Pa3xom/n"e 3a Bb3Harpa’XXZ1eHvis Ha II€pCcOHala BKJIIOYBAT:

Pasxomu 3a 3arwiaTm
Pasxomm 3a colmaHu OCUTy POBKIA
OO0110 pa3xoam 3a mepcoHasIa

SIHyapV-I0HU
2016
000 s1B.

SIHyapV-I0HU
2015
000 s1B.

@

sSIHyapU-IOHU

SIHyapu-I0OHU

2016 2015
‘000 s1B. ‘000 s1B.
8) (4)

©) ©)
(12) (14)
1) 1)

®) 1)

©)

(29) (28)

SHyapV-I0OHU

STHyapu-I0HU

2016 2015
‘000 s1B. ‘000 s1B.
(19) (18)
4) ()
(23) (22)

PaSXO}ILI/ITe Ha I1€pCOHaJIa ca MeCeIHNTe Bb3Harpa’kAeHV:s M OCUTI'Y POBKIM Ha Ha€TUTE CITYXXKUTEJIN 110 TPy OB
AOroBopy, KakKTO "M Ha PBKOBOOHWMA II€PCOHAI IIO JOTOBOPU 3a YIIpaBJIeHNMe VI KOHTPOJL. pr)KGCTBOTO He
Ha4dnciIsiBa IIPOBU3MNM 3a pa3xodn 3a 0683H1€TQHT/IX Ha ITepCcOHasIa IIpU II€EHCVMOHVpaHe, 3alloTO ceralrHaTa

CTOVIHOCT Ha Te3Uu pa3xoan € He3HaduTeJIHa.

20. PUTHAHCOBWM ITPVIXOOV M1 PA3XOOIN

SAHyap¥U-IOHU SHYyapU-FOHU

2016 2015

‘000 s1B. ‘000 s1B.

Pasxomnm 3a ymxsu 1o o0IMrarnoHeH 3aeM (196) (196)
Pasxomyt oT mpoMsiHa Ha yC/IOBVISITa IO IOTOBOPY 3a IIeCHs (63) -
OO01m10 prHAHCOBM pa3xoay (HeTo) (259) (196)

21. IOXO/I HA AKIIMSI

OcHOBHMSAT 10XOA, HA aKLMs e M34MC/IeH, KaTo 3a YMCIIATeNT € M3II0JI3BaHa HeTHaTa Iedaiba, MojjleXxalia Ha
pasmperelieHre MeX[y akIMOHepwTe Ha /lpy’kecTBOTO, Ipenm IpeoOpa3syBaHeTO M, CBIVIACHO 3aKoHa 3a
Ipy>KecTBaTa ChC CIIelMaIHa Y MHBECTVIMOHHA Lel.

Cpe,[[HOHpeTel"HeHT/I?IT 6p017[ aKIOMM, M3IIO0JI3BaH 3a M3YMCIIABaHETO Ha OCHOBHVIA OXOMO Ha aKOVd, KaKTO "
HeTHaTa redayiba ca IIpeacTaBeHN, KaKTo cjieiBa:
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STHyapu-10HU STHyapu-I0OHU
2016 2015

“000 1B, ‘000 8.

ITeuanba/ (3ary0a) (135) 4
Cpenro mpeTersieH 6povt akImm 650 650
oxom Ha aKITMs -0,20 0,007

22. IUBUIEHT

Ha nposenenoro Ha 25.05.2016r. penoBHO 0010 chOpaHMe Ha akiMoHepuTe Oellle B3eTO pellleHME 3a
pasmpenernsHe Ha OMBUAEHT B 001 pasmep Ha 139 488,91 neBa. uBUIeHTHT € 3a CMeTKa Ha Iedayioata OT
IeviHOcTTa Ha [lpysectBoTo 3a 2015 r. 1 HepasnpeneiieHa redasioa 3a 2014r., v ce pasIpenestsT, KaKTo cjieBa:
1. B cvorBetrcTBME ¢ pasnopenbara Ha wi. 10 3CHL] BbB Bpb3Ka ¢ wi. 247a ot T3, ce pasupemneiss xaTo
OVBUAEHT Ha akiMoHepuTe B pasMmep Ha 90% ot dopmmpanHara meuanba 3a 2015 r. (93 057, 44 nesa),
pasH:Bat ce Ha 83 751, 70 j1eBa.

2. HepasnpeneneHaTa medasiba oT geviHocTTa Ha [Ipyxectsoro 3a 2014 r. B pasmep Ha 118 621,65 ieBa, ce
pasmpenerts KaKTo cjlefiBa:

2.1. Cyma B pasmep Ha 8 082,93 j1eBa ce oTHacs 3a IIOKpMBaHe Ha HEIIOKpWTa 3ary0a Ha [Ipy>kecTBOTO 3a
2012 r. B ¢ pasmep (8 082,93 nesa);

2.2. Cyma B pa3Mep Ha 54 801,51 j1eBa ce oTHacs 3a IIOKpVBaHe Ha HEIIOKpWUTa 3aryba Ha IPY>KeCTBOTO 3a
2013 r. B cbrmus pasmep (54 801,51 sieBa);

2.3. Crien mokpuBaHe Ha 3arydaTa OT IIpeIxXOogHM TOAWHM (ChIIacHO T. 2.1 m T. 2.2), oCTaTBKBT OT HeuasibaTta

3a 2014 r. B pasmep Ha 55 737,21 jieBa ce pasmpefesist MeXy aKIIMOHEpUTe KaTo IUBUIEHT.

V[3m1a111aHeTo Ha OVMBUIOEHTa Ce€ W3BbpIIBa CbIJIACHO W3MCKBaHISITa Ha HOPMaTMBHUTE aKTOBe W Ha
IIpaBVUIHVIKA Ha L[eHTpaHHVIﬂ HAerio3mnrap, KakTo cjie1Ba:

- Ha axtmoHepwTe, YMMTO aKIMy ce HaMypaT 110 JIMIHY cMeTKU B , lleHTparnen perosurap” AJl, OvBUIEeHTHT
1te Ob1e v3IwIamaH upes , barka JICK” EA/L;

- Ha aximoHepnTe, YnMmTO aKImy ce HaMMpaT M0 KIMeHTCKa IMOACMeTKa IIPU MHBECTUITMIOHEH  ITOCPeTHVK
B ,lleHTpanen menosurap” A/l, IMBUIAEHTHT Ce M3IUIAIIA Ype3 ChOTBETHMS MHBECTUIIVIOHEH ITOCPEIHVK ChC
CBIEVICTBUETO Ha ,lleHTpasnen neno3urap” A/l

- bpyren pasmep Ha quBuIeHTa 3a eqHa akiys: 0,2145983 yiesa;

- Heren pa3mep Ha nuBuaeHTa 3a enHa akist: 0,2038684 j1eBa (3a akpoHepuTe (PM3MIIECcKN JINIIA);
- [laTa, KbM KOSITO Ce OIlpefielIsi CbcTaBa Ha aKI[MOHepuTe UMally mpaso Ha AvusuaeHT: 08.06.2016r.
- Tpproscka OaHKa 3a M3IUIamaHe Ha avBuiaeHTa: , baaka [JCK” EALL;

- Havasina gara 3a m3rviamniade Ha ausunenTa: 11.07.2016 r.

Kem 30 1oum1 2016 1., [IpyKecTBOTO e 0T4esIo 3aab/DKeH e 110 He3IUIaTeH AVBUAEHT o010 B pasMmep Ha 139
xWlL JleBa. KM jaTaTa Ha chCcTaBsIHe Ha HaCTOSIIVIS (DMHAHCOB OTUET, IPYKECTBOTO € M3IUIATIIO HAITBJIHO
3aI’BJDKEHMETO CU 3a OVIBUIEHT KbM aKI[IOHEPUTE.

23. CAEJIKM CbC CBbP3AHWM JINLIA

Cebp3anunTe nmiia Ha pymnaTa BKIIIOYBAT COOCTBEHUIINTE, IBIIEPH IIPEAIIPUATIS VI KIIIOUOB YIIPaBJIEHCKN
repcoHal. AKO He e M3pUYHO yIIOMeHaTo, TPaH3aKIMNUTe ChC CBbP3aHM JIIla He ca M3BbPIIBaHN IPU
CIIelViaJIHV YCJIOBYMS M He ca ITpeoCTaBsAHY VIV I10JTyYaBaHV HMKaKBW rapaHiun. PasueTHnTe cyMmn
OOVMIKHOBEHO Ce M3IUIAIAT 110 OAaHKOB ITHT.

3a CHEJIKV CBC CBbP3aHM JIVIia Ce IIpreMar:
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23.1 Bp3HarpakaeHns Ha KJIIOU0BWs yIIpaBIeHCKN IIepCcoHal

B'BSHal"pa)KHeHVIHTa Ha KITIOHOBVA YITPABJIEHCKV IIEPCOHAJI, B T.9. OCUTYPUTEJIHNTE BHOCKN Ca:

BesHarpakmeHus 11 ocCUTy poBKU

OO0110 BB3HATPpAXKIEHNUA Y OCUTYPOBKM

24. BESBHAJIMYHW CAOEJIKN

SIHyapu-I0OHU

SIHyapU-I0OHU

2016 2015
‘000 sB. ‘000 s1B.
14 14

14 14

Ilpes npencraBennTe oTUeTHM Hepuoay ['pymara He e ochINecTBIIIa MHBECTUIIVIOHHY M (PVHAHCOBY CHIEJIKM,
PV KOUTO Ja He ca M3IIOJI3BaHU Iapy WiV HapUYHM eKBUBaJIEHTV ¥ KOUTO Jla He ca OTpaseHu B OoTJeTa 3a

IIapmn4aHWUTE II0TOLN.

25. YCJIOBHM AKTMUBM M1 YCIIOBHM ITACUBI.

Ipes mpeyicTaBeHNTe OTUYETHY IIePUOAM HsIMA IIpelisBeHN IIpaBHM MCKoBe KbM ['pymaTa. He ca Bp3sHmKHAIM
YCJIOBHM ITacwuBM 3a ['pymaTa 1o OTHOIIIeHVe Ha HPWUTeXaBaHOTO JIBIIEPHO IIpefIpusaTie BbB Bpb3Ka Cbe
ciogeHnst oOnmramnyoner 3aeM Ha 05.12.2013 r.Pussps Kemmran AJICVUIL e yupemwio u Bomcaio B
Llenrpasuma pernctsp 3a ocobenm sanosm (LIPO3) mepBu 1o pen ocobeH 3ayior BBPXY BCUYKM CBOW

HACTOSIIM ¥ ObAeIV B3eMaHus, IIPUA0OUTM C HETHUTE IIPUXOIAM OT OOJIMTallIOHHVIS 3aeM.

26. KATETOPUV ®MTHAHCOBW AKTVBWU 1 ITACVB.

basancosuTe cTOVIHOCTM Ha (PMHAHCOBWUTe aKTMBU ¥ HacuBu Ha I'pymaTa MoraT ga ObmaT mpercTaBeHM B

CJIeMHNTE KaTeropmit:

duHAHCOBM aKTUBU

(DurHaHCOBU aKTMBY, IbpKaHU 3a ThpryBaHe
(oTuMTaH IO CIIpaBeyIMBa CTOVHOCT B ITeyaioaTa Wi
sary0aTa) B T.4.:

Hertexymmy B3eMaHMsI IO JOTOBOPY 3a I1€CUS

Texy1y B3eMaHMs IO JOTOBOPU 3a 1leChs
Kpenurn v B3emMaHMs B T. 4.

Hetexymm npyru B3eMaHms

Texy1y ThproBCcKM U APYTY B3eMaHUs
ITapu 1 mapuyHM eKBUBaJIEHTN

DduHAHCOBM IIaCUBU

Texymm macusmu
DyHaH
COBU IIaCVBVI, OTYMTAHM II0 aMOPTU3MpaHa
CTOVIHOCT B T.Y.:
3aemu
Kpemyrrut v B3emaHms B T.4.:
Tepeobeku u Opyeu 3a064xeHUA

ITosicueHmMe

10
11

ITosacHeHME

13

14

30.06.2016 31.12.2015
‘000 s1B. ‘000 s1B.
812 910

2 566 3 006
849 849

994 966

357 15
5578 5746
30.06.2016 31.12.2015
‘000 s1B. ‘000 s1B.
4917 4917
139 33

5 056 4 950
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CripaBe/vBaTa CTOVIHOCT HaVi-O0IIIO IIpeJICTaBiIsBa CyMaTa, 3a KOSITO €IMH aKTMB MOXe Ja Ob/le pasMeHeH
WIM eIHO 3amb/DKeHVe aa Oble M3IUIaTeHO PV HOPMaIHM YCIIOBWMS Ha cejlkaTa MeXOy He3aBUCVIMI,
XeJlaemy ¥ MHQOpMUpaHy KOHTpareHT.

ITomutukara Ha T periaTa € Oa OIIOBEeCTsABa BbBB CpVIHaHCOBVITe CM OTUETU CIIpaBenjIBaTa CTOMHOCT Ha
CbVIHaHCOBVITe aKTVBM ¥ IIaCVIBM, KOVUTO He Ca IIpeCTaBEeHM 110 CIIpaBeJIViBa CTOVIHOCT B Dastarca 7 3a KOVITO
CBIIIECTBYBAT KOTMPOBKV Ha IIa3’apHN IEHI V[/ I JOCTaThbYHO Hade XIHWM M3TOYHMIIM Ha MHqJOpMaL[VIH 3a
IIpwiIlaraHe Ha JpyIrin aJITepHaTVBHM OLI€HbYHM METOAN.

BroxTe mputoxkenne 4.10 3a MHMOpMaI OTHOCHO CYeTOBOIHATA IIOINTHMKA 3a BCsIKa KaTeropus (PMHAHCOBU
MHCTpYMeHTH. MeTonmTe, M3II0/I3BaHN 3a OIleHKa Ha CIIpaBeIVBUTE CTOVHOCTV Ha (PVIHAHCOBY aKTMBU W
I1acVBYM, OTYMUTAHM IO CIIpaBeyIvBa CTOVMHOCT, Ca OIIMCaHM B IIpwiIokeHne 28. OmvcaHne Ha IIOJIATHKATa U
LIeJINTe 3a yIIpaBjieHVe Ha pucka Ha [pynara OTHOCHO (DVMHAHCOBUTE MHCTPYMEHTH € IIPe[CTaBeHO B
npwioxeHue 27.

27. PUCKOBE CBbP3AHV C PMMHAHCOBUTE MHCTPYMEHTU
e 1 mosMTHKA Ha pHKOBOACTBOTO 10 OTHOIIIEHNMeE yIIpaB/IeHNe Ha pucKa

B xoma ma obwuarnaTa cu mevHOCT I'pymara Moxe f1a Obze M3710)KeHO Ha pasIMdHM (PUHAHCOBY PUCKOBE,
KOUTO BKJIIOYBAT: IIa3apeH PUCK (CbCTOM ce OT BaJyTeH PUCK, JIMXBEH PUCK M APYT 1I€HOBU PUCK), KpenuTeH
PVICK W JIVKBUJIEH PVICK.

Yupapnennero Ha pucka Ha ['pymara ce ocbllecTBsBa OT ILieHTpajHaTa agMuHMCTpanus Ha ['pymara B
CbTpyIHUYecTBO cbc ChbBeTa Ha aupekTopure. [IpropureT Ha PEKOBOACTBOTO € Ja OCUTY PV KpaTKOCPOUHMTE
VI CPeHOCPOYHM ITapWYHY IOTOLN, KaTO HaMaJIy M3JIaraHeTo cM Ha (PMHAHCOBY TTa3apul.

27.1. AHa;IM3 Ha a3apHUSA PUCK

BertencTBrie Ha wsmos3BaHeTO Ha (PMHAHCOBU MHCTpyMeHTH I'pymata e m3fnokeHa Ha IlasapeH PWUCK ¥ IIO-
KOHKpPETHO Ha PWCK OT IPOMeHV BbB BaJIyTHWS KYpC, JIMXBEH PUCK, KaKTO M PUCK OT HpOMsHaTa Ha
KOHKpPeTHM IIeHM, KOeTOo ce IB/DKM Ha oIlepaTuBHaTa ¥ MHBeCTUIIMOHHATA IeiHoCT Ha I'pynaTa.

BanyTten puck

BaHy'THVISIT PUCK IIpecTaB/IsiBa Bb3MOKHOCTTA 3a HETraTMBHA ITPOMSHA Ha ChOTHOIIEHVETO MEXYy Kypca Ha
JieBa KbM UYYXIOWTe BaJIyTV U BJIVMSHMETO Ha Ta3y IIPpOMSHa IIO OTHOIII€HVME Ha Bb3BpalllaeéMOCTTa OT
VTIHBECTUIIVIV B CTpaHaTa.

Ilo-romsiMaTa 4YacT OT coenkuTe Ha I'pymaTa ce ochblecTsBaT B OBiarapckm Jiesa. I'pymarta mpurexasa
B3eMaHMs IIO JOTOBOPWM 3a Ilecu B eBpo. I'pymara e ckIodmwia W OONWralyioHeH 3aeM B eBpoO.
UyxxpecTpaHHNTe TpaH3aKIMy Ha ['pyriaTa B eBpo He BOJIAT 10 M3jIaraHe Ha BaJIyTeH PUCK, 3aI110To 1pe3 1997
r. B bBirapus e BbBefieH BajlyTeH OOpI, IIpYM KOeTO OBJIrapCKUsT JIeB e pUKCHMpaH KbM eBpOTO IIpW Kypc
1,95583 neBa 3a 1 eBpo.

I'pymara 111e ce cTpeMm f1a orpaHWYaBa BbB Bb3MOXKHO Hall-BVICOKa CTeIleH BaJIyTHVS PVICK, KaTO CKITIOYBAVIKI
ZIOTOBOPYM, JeHOMMHUpaHM B JApyra BajlyTa, OPY’KeCcTBOTO IIle M30Mpa KOHKPETHV MeTOAM ChoOpasHO
KOHKPeTHMSI MOMEHT.

JIvixBeH pucK

INomutukata Ha I'pymara e HacoueHa KbM MUHMMM3MpPaHe Ha JIMXBEHUsS PUCK IPU IBITOCPOYHO
dpvHaHCUpaHe. 3aTOBa IBITOCPOYHUTE 3aeMM ca OOMKHOBEHO ¢ (pUMKcMpaHM JmxBeHM mHporeHTn. Kbm 30
foan 2016 r. I'pynmata He e w3jloXeHa Ha PUCK OT IpOMsHa Ha ITasapHWUTe JIMXBEHU IIPOLEHTU II0
OOIMranVoOHHMS CU 3aeM, KOWTO e ¢ (PUKCHMpaH JIMXBeH IIPOIeHT. Bcwukm Apyrm pwWHAHCOBU aKTMBU U
nacusy Ha ['pymaTa cbIIio ca ¢ puKcupaHM JIMXBEHU IIPOLIEHT.

Opyr 11eHOBM PUCK

[pyrusi meHOoBW PUCK ce OTHacg A0 PUCKa OT 3aryOu wiIn Heo4daKBaHWM Pa3xoy, CBbp3aHM C OCHOBHATa
neviHocT Ha Pusbps Kemmran AJCHLI. [py’kecTBOTO IO 3aKOH He MOXe [a M3BBbpIIBa AEVMHOCTU MU3BBH
oIpefie/leHNUTe B yCTaBa, 3aTOBAa OCHOBHNUTE OIIePAaTUBHM PUCKOBE Ca CBbpP3aHMU ChC 3aryom, Mpeaus3BUKaHM OT
JeVICTBMsAITA Ha 00CITy>XBaIIlOTO APy KeCTBO, baHKaTa - [IelIo3UTap ¥ YIIpaBUTeIHV OpraH Ha JPYyKeCcTBOTO.

23



Puswps Kermmran AIICUIL
Iosacnenusa kom Koncoauoupan Mexxounen punanco8 omuem xom 30.06.2016 e.

C mein ma orpa"mym Bp3MoxaHMTe 3aryom Pussps Kenmran AIICHUL e cxmtoumio goroBopu ¢ 00CIyKBaIioTo
Ipy>XecTBO 1 DaHKaTa [IerIo3UTap, KOUTO SICHO perylaMeHTHpaT IIpaBaTa, 3ab/DKeHNsATa I OTTOBOPHOCTUTE Ha
CTpaHMTe NpY HapyIllaBaHe Ha JOrOBOPUTe.

ITpes 2012 r. [JpyXecTBOTO MHBECTVpa B yUpelsBaHETO W e eqHOJIM4YeH coOcTBeHNK Ha ,Prseps Kemmran
MenmmpxmbaT” EOO/ - 06cy>xBaito npyskectso Ha Pusbps Kenmran AIJCHLI,

Pussps Kentran A[JCULI e pp3noxwwio Ha banka [ICK EAJ] ma n3meiHgBa PyHKIIMATa Ha OaHKa AeTIo3UTap
¥ Ja IpefocTaBsl yCTaHOBEHUTe B ycTaBa Ha /IpykecTBOTO 1 3aKoHa AemosutapHu yoryru. Ilpasata m
sagbipkeHmsaTa Ha barka [ICK EAJl, xkaro GaHKa /ierio3urap ca perjiaMeHTHMpaHy B CKITIOUEHMS MeXITy Hes U
Pusbps Kenmurannr AIICVIL] morosop 3a AerosuTapHM YCOIYTH.

OTHOBO, C Ie/l IpejliasBaHe Ha MHBECTUTOPUTE, WIEHOBETE Ha CbBETa HA AVPEKTOPUTE HA APYKECTBOTO
OTTOBapsT Ha M3MCKBaHMATa Ha WI. 8, aiL. 2, T. 2 - 5 ot 3ACHLI.

27.2. AHa;iM3 Ha KpeOUTHUS PUCK.

KpenurHmar puck mpeficTaBisgBa 3aKylleHWTe B3eMaHWs fa He ObJaT msIUlaTeHW, fa OBJaT M3IUIATeHU
YaCTMYHO WIN IUIAIaHMATa 10 TAX Aa ObaaT mpocpodeHn. MexaHM3bM 3a OrpaHMYaBaHe Ha TO3W PUCK e
msuckpanero 1o 3CHL] Bcuuxkm npupobmsanm ot 'pymnaTta B3emMaHMs [a Ce OLIEHSBAT OT He3aBUCKMMU
eKCIIepTy ¢ KBaymMdpuKaImsa 1 oOouT B Tasyu obracT mpedn 3akymnyBaHeTo mM. OlleHKa ce IIpaBu B Kpas Ha
BCsIKa (PUHAHCOBa TOAMHA, KaKTO WM IIPM HAcThIIBaHe Ha IPOMsSHa C IIOBeYe OT 5 Ha CTO B MHIEKca Ha
nHdamgTa, onpenensH or Harmmonamuams cratmermdeckn nHCTUTYT (Wi 19 n wi. 20 ot 3CVLI). I'pymaTta
ce CTpeMU [a yIpaBsiigBa ¥ MMHMMM3VIpa TO3M PUCK IOCPEACTBOM CTPUKTHO CIla3BaHe Ha HOPMAaTWUBHUTE
V3VCKBaHMS ¥ OTpaHMYeHMsd, MpoydBaHe Ha UILKHUIIWTe, M3MCKBaHe Ha J[OIIBIHWUTEIHVM TapaHIvi U
o0e3reueHIs.

WMamaranero Ha T pyliaTa Ha KpeauTeH PUCK € OrpaHM4YeHO [0 pa3Mepa Ha OajtaHcoBaTa CTOVIHOCT Ha
CpVIHaHCOBVITe aKTVIBV, IIPU3HATU B Kpasl Ha OTUYETHMS I1€PpUO/, KaKTO € IIOCOYEHO IT0-10JIy:

DruHaHCOBY AKTUBU HMosicrenne 30.06.2016 31.12.2015
‘000 sB. ‘000 s1B.

DuHAHCOBM aKTVBY, IbPXaHN 3a ThPTyBaHe
(oTuMTaHM IO CIIpaBeyIViBa CTOVIHOCT B
nedasiOaTa wiu 3arybara) B T.9.:

Hetexymiy B3emMaHMs 110 JOTOBOPY 3a Liecus 6 812 910
Texy1y B3eMaHMs IO JOTOBOPU 3a 11eCys 9 2 566 3 006

Kpenuru v B3eMaHMs B T.4.:
Hetexymm ppyrv B3eMaHus 7 849 849
TexyIu TEproBcKu U ApyTU B3eMaHs 10 994 966
IMapw v napuyHM eKBUBaJIeHTN 11 357 15
5578 5746

I'pynaTta pemoBHO ciley 3a HEeM3IBJIHEHMETO Ha 3aJb/DKeHMATa Ha CBOV KIMEHTU M IPYIrM KOHTpareHTH,
yCTaHOBEeHM MHIOVIBUIYaIHO VIV Ha TPYyIM, ¥ M3I0JI3Ba Tasy MHPOpMals 3a KOHTPOJI Ha KpeAUTHUS PUCK.
Korato pasxommure He ca IpekajeHO BWUCOKM, ce HabaBSAT ¥ WM3IIOI3BAT JaHHU 3a KpeAUTeH PeWTUMHI OT
BBHIIHY M3TOYHWITM ¥/7wI (PVHAHCOBM OTYeTV Ha KIMEeHTUTe M ApyruTe KoHTpareHTw. Ilommrmka Ha
I'pymara e ma M3BBpIIBa TPaH3aKIIUY CAMO C KOHTPareHTH ¢ TOOBP KpenuTeH PeVITIHT.

baslaHcoBaTa cToHOCT Ha obe3nieuenmTe dpriHaHcoBy akTvsy KbM 30 roHM 2016 I. e B pasmep Ha 4 372 xmw1.jB.,
OIIOBEeCTEeHU B ITosICHeHMs 6, 9 1 10.

27.3. AHa;IM3 Ha JIMKBUIHMS PUCK

I'pymaTa wHBecTMpa BBB B3eMaHMs C pasIMYHM CPOUYHOCT ¥ TOTacUTeSIHUM IUIaHOBe. B CBIIOTO BpeMme,
dvmaHCMpa TpUOOOWTHUTEe B3eMaHMS OCHOBHO Upe3 eMUCHM oOaurammu W OpyruW IIeHHW KHDKa. AKO
IMafeXwuTe II0 eMUTVIPAHNTe IBITOBY HeHHM KHIVDKa IIpeIxoXXaaT IaJeXnTe II0 3aKyIlleHWUTe B3eMaHWsI VI
3aKyIIeHWUTe B3eMaHMs He ce 00CIyXXBaT pelloBHO, ['pyraTa Moxe /1a M3NaiHe B JIVKBUIHU 3aTpyAHeHN:. ToBa
611 cTaHaJIO, aKo He ycIlee a pedpMHaAHCHpa HaeXMpallnTe IBITOBYM KHIDKA C eMycys oT HoBU TakuBba.C 1er

24



Puswps Kermmran AIICUIL
Iosacnenusa kom Koncoauoupan Mexxounen punanco8 omuem xom 30.06.2016 e.

Ila MMHVMW3VIpa JIVKBUIHMS pUcK, [pymaTa ce cTpemy fa GaylaHCHpa BXOASIIUTE M M3XOMSIINTE CV TapUIHN
IIOTOIM IO 3aKyTleHW B3eMaHWMs ¥ WM3JafeHl IbIITOBM ILIeHHM KHVDKA BbB BCsika BastyTa. Ilpm momoOna
MOJIUTUKA Ha yIpaBleHMe Ha JIMKBUOHMA puck, ['pymara moxe [a wmsmagHe B JIMKBUIHW 3aTPyOHEHMUS B
cIIydar, Je 3aKylleHWTe B3eMaHMs He ce oOciyxsaT penoHo.Pusbps Kenmran AIJCHULL moxe ma mpopasa
B3eMaHWMS IIpW HeoOXOOMMOCT 3a IIocpelllaHe Ha JIMKBMIOHM HYXOW, [HOKOJIKOTO TOBa He BjM3a B
HpOTMBOpeYNe C aHTKMMEHTUTe, HOeTV OT JPY>KeCTBOTO BbB BpB3Ka C M3fafeHu obnmranmu u Apyru
IIBJITOBY 1IeHHU KHIDKA.

KbM 30 rorm 2016 1. TagexxnTe Ha JOTOBOPHUTe 3aIb/DKeHNs Ha ['pymaTa (CbabpoKaly JIMXBeHN IUIAIIaHNs,
KBETO € IIPMIOKIMMO) ca 0000111eHN, KaKTo CiIefBa:

Texymn

30romum 2016 1. o 12 mecenia
‘000 s1B.

OO0surarodeH 3aeMm 4917
4917

duHaAHCOBUTE aKTMBU KaTO CpeacTBoO 3a yIIpaBJIeHNME Ha JIMKBUIHWMA PYUCK.

IIpu onensiBaHeTO U yIIpaB/IeHMETO Ha JIMKBUIHMS puUcK I'pymaTa oTunTa ovakBaHWTe IIaPUYIHM IIOTOIM OT
¢dUHaAHCOBM VMHCTPYMEHTM, MO-CIelaIHO HaJlWYHUTe Iapu4YHM CpelicTBa M B3eMaHMATa II0 JOTOBOPU 3a
necun. KopropatmsHa Thproscka Oanka A/l (H), oT kosito Jpy’kecTBOTO MMa B3eMaHMs IIO CwiaTta Ha
CKJIIOYEHV JIBa JOTOBOpa 3a CPOYHM JIEIIO3UTH, € B IIPOM3BOMCTBO II0 HECHCTOSTEITHOCT W e O0sBeHa B
ymKBUpanyA. [lo mpowsHacsdHe Ha KOMIIETeHTHWTe OpraHy, He MoXe Ja ce IPOTrHo3Mpa KaKBa dacT OT
cpericTBa Itfe ObIaT BB3CTAHOBEHM IIpY ocpeOpsBaHe Ha MMYIIecTBOTO Ha OaHKaTa. C 11 MMHMMM3IpaHe Ha
eBeHTyaIHMTe TUKBUIHM IIpooiemu, Prsbps Kermmranr A CVILL e ce crpemu ma GaytaHcupa BXOASIITNATE U
VI3XOIAIINTE CU ITaPUYHM IIOTOLM I10 3aKyIIeHV B3eMaHVIS M M3JaleH IBJITOBY 1IeHHY KHvpKa. [1py momobHa
MOJIMTUKA Ha yIIpaBjleHne, eMUTeHThT MOXe [la M3IallHe B JIMKBUIHM 3aTpyJHEeHUs B cIydall, Jye 3aKyIeHuTe
B3eMaHM He ce obcmyxBaT penosHo. Pusbps Kermmmrann AJCVIL Moxe fga ImpofaBa B3eMaHNs 3a OCUTypsiBaHe
Ha HeoOXOOMMWTe JIMKBUIHV CpefcTBa KaToO e€JHOBPEMEHHO C TOBa CIlla3Ba aHTaXVMEHTUTe, IIOeTU OT

HpyXecTBOTO BBB Bph3Ka C M3JaJeHnTe OT Hero ooImrariim.

28. OLIEHSIBAHE I10 CITPABEIJIUBA CTOMHOCT
28.1. OueHsiBaHe IO CIIpaBeJIMBA CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTH

Ta6m/1uaTa II0-A0J1y IIpeacTaBst dPT/IHaHCOBT/ITe aKTVBI U IIaCViBY, OTUYMTaHWM IIO CIIpaBejIrBa CTOVIHOCT B
oT4yeTa 3a CpVIHaHCOBOTO CbCTOSAHME, B CHbOTBETCTBUE C Vlepapxm[Ta Ha cIIpaBejiBaTa CTOVMHOCT, KOATO
Tpyivpa (pT/IHaHCOBT/ITe aKTVBM W IIaCMBV B TPV HKMBa BB3 OCHOBa Ha 3Ha4YVMOCTTa Ha BXOIsiIIlaTa
VIHCbOpMaLH/ISI, M3II0JI3BaHa IIpu OIIpeNeIsIHEeTO Ha CIIpaBeJIrBaTa CTOVIHOCT Ha Cl.)T/IHaHCOBVITe aKTMBU "
ITaCVBU.

- 1 HuBO: MasapHM 1ieHV (HEKOPUTIMPaHW) Ha aKTUBHU TIa3apy 3a MIEHTYHY aKTUBY VIV TIaCUBYL;

- 2 HuBO: BXosIa MHPOpMAaLME, pasjIMdHa OT IasapHM [eH), BKIIIOYEHN Ha HUBO 1, KOSTO MOXe J1a
Opme HabomaBaHa IO OTHOIEHWe Ha JateH aKTMB VIV [IacyB, WIN IIPSIKO (T. €. KaTo LIeHW) VWIN
KOCBeHO (T. e. Ha Oa3a Ha IleHUTE); U

- 3 HmuBO: BXoAAma MHQOPMAIMS 3a JIajleH aKTUB WIV IacuB, KOSTO He e DasupaHa Ha HaOIomaBaHM
Ta3apHY JaHHMN.

Z[a;:(eH CpT/IHaHCOB aKTMB WIN IIaCUB Ce macwqmumpa Ha HaM-HMCKOTO HMBO Ha 3HadMMa BXOIIlla
MH(pOpMaHM?I, M3II0JI3BaHa 3a OIIpeesIsiHeTO Ha CIIpaBelyIiBaTa My CTOVIHOCT.

PuHaHCOBUTEe aKTMBM W IIacWBW, OLEHSBaHM IO CIIpaBeljIMBa CTOMHOCT B OT4eTa 3a (PUHAHCOBOTO
CBCTOSIHVIE, Ca TPYIVIpaH B CJIETHWUTE KaTeTOPUI ChoOpa3HO ViepapxisiTa Ha CIIpaBelyBaTa CTOVIHOCT.
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Hwuso 3
30 roum 2016 1. 30 ronn 2016 1. 31 nexemspm 2015 .
‘000 nB. ‘000 s1B.
AxTHUBU
Bsemanua o gorosopu 3a necumn 4372 4 882
O01mo 4372 4 882

Hpes OTYETHUTE IIePprOoaN He € 1IMaJIo TpchcbepV[ MEXy pa3jIndHNTEe HIMBa.
OHPQHEHHHE Ha cIipaBedjiMBaTa CTOMHOCT.

CrpasemymmBuTe CTOMHOCTM Ha (PMHAHCOBUTE aKTMBM Ca OIIpefesleHM KaTO ca W3IIONI3BaHM OIeHKWUTe Ha
JIUITIEH3VpaHY OLIeHUTeIIN, ChIJIACHO M3McKBaHMsITa WI. 19 n wi. 20 ot 3 CHLI.

29. IIOJIMTUKA M IIPOUEOYPU 3A YIIPABJIEHUE HA KAIIUTAJIA

Llenmre Ha I'pyniaTa BEB Bpb3Ka C yIIpaBJieHVe Ha KalluTala ca:

* 3anaspaHe U HapacTBaHe IIasapHaTa IleHa Ha aKIuuTe, M3gageHn oT [ pyXecTBoTo;

* OcurypsiBaHe Ha TeKYII] IOXOZ, Ha aKI[MOHepuTe I10f], ¢popMaTa Ha IapudeH JVBUIEHT;
I'pynaTa HabmromaBa KanuTasla Ha 0asaTa Ha CbOTHOIIEHWMETO My KbM HETHVIS ABJIT.

Heruusr OBJII BKJIIOYBa CyMaTa Ha BCUYKNM 3ab/IKEHVIA / 3aeéMV, TBbPIrOBCKUTE 1 APYIU 3a,[["bJ'I)KeHVI$[/
HaMasieHa ¢ OajlaHcoBaTa CTOVHOCT Ha IIapuTe " IapmuYIHNTE €KBVIBAJIEHTV.

KarmrasT 3a IIpeacTaBeHUTe OTYETHU IIEPVOIAN MOXKeE 1a 6"5)18 aHaJIM3VIpaH, KaKTO CJIeiBa:

30.06.2015 31.12.2015

‘000 s1B. 000 s1B.

CobcTBeH KanmTat 519 793
Kanuran 519 793
OO01110 3a1BIDKEHMS / 3a€M U 5060 4953
- [Tapw v mapUyYHY eKBMBAJIEHTV (357) (15)
Heren auar 4703 4938
CBHOTHOIIIEHME Ha 38 TEXHAIOCT 1:11 1:6.2

CymMmure, yyacTBally B M34MCIIeHNETO O-Tope, ca orosecteHu B ITosicaenmst Ne 11,12,13,14,15.

30. CbbUTWII CJIEQ KPASI HA OTYETHWMII ITEPMO/],

He ca BBb3HMKHaIM KOPUTMpPAIM COUTUS WIM 3HAYNTESIHVY HEKOPUIMpAaIly ChbOMTHMS MeX[y JaraTa Ha
JvHaHCOBIMA OTYET U [TaTaTa Ha Of00peHNeTo My 3a IIyO/IMKyBaHe.
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