»TPAHCCTPOU-BYPIAC” AA
Toauntny PrHAHCOBM OTYCTH 32 2016 roanna
BCHYKH CyMH ca uspazeuu B XHA.AB., OCBEH aKO Il3pl|‘il-10 HE ¢ yKﬂBﬁHO Apyro

MOSACHEHUA KbM @®UHAHCOBUTE OTUYETH
1. O6ma uudopmanus

“TPAHCCTPOM-BYPIAC” AJl (HapuyaHO MNO-HATaThbK OIUE “[PYXKECTBOTO”) € aKUMOHEPHO HpPYXKECTBO,
peructpupano B Bbarapus ¢ ®upmeno neno Ne3249/18.07.1994ron. wa BOC. Cepanmuumiero w ajpechT Ha
yInpasJjieHre Ha ipyxectBoTo ca: rp. byprac, yn. ,,Yenencka™ Ne 8.

OcHoBHata HeHHOCT Ha JpY)KECTBOTO € CBbpP3aHa ChC CTPOUTEJICTBO HA XUIAPOTCXHUYECKU ChOPBKEHHMS,
NPUCTAHUIIHO, NPOMUIIJIEHO, KAKTO W €J1. MOHTaXXHY, BOAONPOBOAHU Y KaHAIM3AUMOHHUA MPEXHU, YCITYTH € TCKKA U
JieKa CTPOUTE/IHA MEXaHHW3aLUsA, aBTOTPAHCTIOPT, MPOU3BOACTBO Ha 66TOH, CTOMaHOOETOHOBU C€JICMCHTH, OTAaBaHE
Mo HaeM Ha JIBMIXKMMO U HEABYDKVMMO UMYIIECTBO. ’

HpyxecTBOTO ce ynpasiisiBa U npesctasiisisa oT Huxonast Musnies - M3nbiHUTENEH TMPEKTOP.

Jluna, naroBapeHu ¢ o010 yHpaBjleHHe M0 CMUCHJA HA MeXAyHAPOAHMTE OMTOPCKM CTaHAAPTH, Ca WICHOBETE Ha
Hanzopuus cpBeT, a IMEHHO:

Huna Jo6pesa Muraposa — npencenaren Ha Hapsopuus chBer

Mundo Croiikos Kupsixo — 3aM. npencenaren va Hansopuus coeer

Awnroanera benyenra Crofikosa - unen Ha Hangzopuus cbBer.

JpyxecTBOTO UMa perucTpupad Kanurai B pasmep Ha 87 714 nesa, pasnpenenes B 87 714 6pos NOMMEHHU aKLMH,
BCfiKd C HOMMHAJIHA CTOMHOCT OT 1 JiEB.

HpyxecTBoTo € npennpusiTve ot rpyna. To e mpennpusTHe-Maika v U3TOTBsS KOHCOJMAMPaHU PUHAHCOBH OTYETH,
KOMTO ce my6uKyBar B ThProBckusi perucTsp.

Te3u punaHcoBU OTYETH ca OTOpU3UPAHU 3a IMyOnuKyBaHe oT Ynpasurenuus cpset Ha 09 mapt 2017 roavna.

2, OG6o6weno npeacTaBsHe HA 3HAYHMHATE CYETOBOAHH NOTHTHKH

OCHOBHMTE CYETOBOHM TONUTHKY, IPUIAraHy IPY M3rOTBAHETO HA TE€3W (PUHAHCOBM OTYETH, Ca MPECTABEHH MO-
nomy. Te3u NOJMTUKM ca MpWiaraHy NOCJIEA0BATENHO 32 BCUYKU NPENCTABEHU NEPUO/HM, OCBEH aKO U3PHUUYHO HE €
TIOCOYEHO APYTO.

2.1. OcuHoOBa 32 H3rOTBsIHE

OUHAHCOBUTE OTYETU Ca M3TOTBEHU ChIJIACHO M3MCKBAHMATA HAa O'BJIrAPCKOTO CUETOBOJHO 3aKOHOAATEIUICTBO B
HalMOHaHaTa BajryTa Ha Pemy6iuka bbarapus- 6bsrapeku nes.
Ot 01.01.1999r. Gbirapckuar jieB e ¢ pUKcHpaH Kypc kbM eBpoTo : 1,95583 nesa 3a 1 espo.
ToyHoCTTa HA CyMUTE NPEACTaBEHH BbB (MHAHCOBUTE OTYETH € XMIISIAM ObJIrapCKy JIeBa.

Hacrosmute dunancosu otdetd Ha “TPAHCCTPOM-BYPI'AC” AJl ca M3rOTBEHM B CHOTBETCTBHE C
W3MCKBaHMATA Ha MexayHaponnMTe craHaaptv 3a ¢usancosu ordyetw (MCPO), npueru ot Komucusara Ha
Esponefickus cb1o3.

Te ca W3roTBeHW W B CHOTBETCTBHE C M3MCKBAaHMATA Ha MeXHOyHapoAHWTe CTaHAApTH 32 (uHaHCOBa
OTHETHOCT, myOyvkyBaHu OT MeXIyHaponHus CbBET MO CYETOBOAHM cTaHAapTd. Bevuxu MexnyHaponuu
CTaHIApPTH 3a (PMHAHCOBY OTYETH ca MyOsnKyBaH! OT MexIyHapOaHUs ChBET MO CYETOBOIHU CTAHAAPTH, B CHia 3a
NepvoNa Ha U3IOTBAHE HA Te3M MHAMBMIyalHM (MHAHCOBM OTYETH, ca mpHMeTH OT EBponeiickus Cchbio3, upe3
npouenypa 3a onodpenue, ycraHoseHa oT Komucusita Ha EBponeiicKus cbio3.

DuHAHCOBMTE OTYETM €4 M3rOTBEHM HA NPMHLUMNA Ha NeHCTBALO NpeANpusiTHE, KOETO MpEAnosara, ue
IPYXECTBOTO 1LE NPOIb/KU IeHHOCTTa C1i B 0003puMo Obelile.

HsrorsaneTo Ha (uHaHcosurte 0T4eTH B choTBeTCTBUE ¢ MCDO M3MCKBA U3MON3BAHETO HA ONPENENEHU CEPUO3HU
CUETOBOHM OleHKM. TO OlE W3MCKBA OT PHKOBOACTBOTO fa Ipasy ONpejesieHd NPEleHKd B Tmpoleca Ha
TPUJIATaHETO HA CUSTOBOJHUTE MONMTMKM Ha ApYxecTBOTO. OGjacTUTe, B KOUTO CE € Hajlaraja no-BucoKa CTeneH

Ha MpeneHKa Wi YCI0XKHEHOCT, WiM 06nacTuTe, B KOUTO NONMYCKAHUATA M NPUONN3UTENHUTE OLEHKU Ca 3HAYMMU
3a (PMHAHCOBUTE OTYETH, CA OTIOBECTEHU B Oenexka 4.

Hoxymenmu, usoaoenu om Cvema no medxncoynapoonu cuemogoonu cmanoapmu (CMCC) u Komumema 3a

DA3ACHEHUE HA MEJNCOYHAPOOHU cmanoapmu 3a Qunancogo omyumane (KPMC®O), npuemu om Eeponeiickama
KOMUcuA
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Toamiay puHancosy oryety 32 2016 roauna
BCHYKH CyMH €2 H3Da3€Hi1 B XHA.AB., OCBEli 4KO H3PHUYHO HC € YKa3aHO APYTro

Peznamenm 2016/1905 om 22 cenmemepu 2016 coouna

Hos MC®O 15 Ipuxoau 0T A0roBOPH ¢ KJIHEHTH — CTAHAAPTHT BJIM3A B CHJIA 33 TOAMIIHH OTYETHH NEPHOAH,
sanousatiy Ha unaM cien | axyapu 2018 ropusa. Llesta Ha TO3M CTaHA2PT € Na YCTAHOBH MPHHLIMIMUTE, KOUTO
APYXECTBOTO Mpwiara Mpy AOKJIAJBAHETO Ha MoJjie3Ha MH(OpPMaiMs Ha MON3BATEIUTE HAa (MHAHCOBUTE OTYETH
OTHOCHO E€CTECTBOTO, pa3Mepa, BPEMEBUTE MApPaMETPH U HECHIYPHOCTTA HA MPUXONMTe U MapHIHUTE MOTOUM,
MPOM3THYALIM OT JOTOBOP C KIWEHT. BCHUKM M3MEHEHMA, MPOM3THYAIUM OT BbBEHAAHETO HA TO3M CTAHAAPT, Ce
OTHACAT 3a FOAHILIHHTE NEPHONH, TOCOUEHH No-rope. KbM HaCTOAIMA MOMEHT PHKOBOACTBOTO HE € B ChCTOAHHE fa
HalpaBH NPEUEHKa 3a e(eKTa OT BBEKAAHETO HA CTAHAAPTA;

HsMenenuas 8 MCP®O 1 IMpunarane 32 nbpBu nbT B2 MCPO — 1e3u M3MEHeHMS HE C€ OTHACAT 10
HpyxecTBOTO;

Hamenenns 8 MC®O 3 Busnec kKoMOuHANMKU — T€3H U3MEHEHHUS HE CE OTHACAT A0 JIpyXecTBOTO KbM Aarara Ha
M3TOTBSHE Ha HACTOALIMS OTYET;

Hsmernenuss 8 MC®O 4 3acrpaxoBareiHd ROroBOpHM — Te3M M3MCHEHHMA HAMa fJa 3acerHaT OTYETHTE Ha
HpyxecTBoT0;

Hamenenuss 8 MCOO 9 OuHancoBH MHCTPYMEHTH — NpPH ITLPBOHAYANHO MPH3HABAHE THPTOBCKU B3EMaHMs,
KOHUTO WIE C€ H3MEpBaT MO aMOPTH3MPaHa CTOMHOCT, [IpykecTBOTO OlleHABa (PUHAHCOBUS AKTUB MO CHpaBeUIHBA
CTOMHOCT IJIIOC PasXomMTe, KOHUTO C€ OTHACAT NPAKO KbM npumobusanero My. Korato Tesu B3eMaHus HAMAT
3HAYMTENICH KOMIIOHCHT Ha (MHaHCHpaHe, T€ CE OLEHABAT MO LEHaTa MpH cpenkara. Tesw M3MeHEHus Lie ce
nOpwiaraT Ipes3 cielpalll oTyeTeH mepHon M JpyKecTBOTO He OYaKBa Na AOBENAT NO ChIUECTBEHU NPOMEHH B
OTYHTAHETO U NPEACTABAHETO HA B3EMaHHATA;

Hsmenernns 8 MCC 1 Iipeacrapsine Ha (pUMHAHCOBH OTHYETH — TE3M MU3MCHECHMS HAMA 1@ 3aCErHaT OTYETHTE Ha
JpyxecTBOTO;

Hamenenus B MCC 2 Marvepuainyu 3anacu — 1aBa c€ Bb3MOXHOCT 32 IpylHpaHe Ha CXONHM HIM CBbP3aHH
MaTepUANHM 3amacu 3a lenure Ha obe3lenkara. He ce oyakBa Te3W M3MEHEHHA Aa 3acerHar OTYCTHUTE Ha
JpyKecTBOT0;

Hsmenenus 8 MCC 12 Jlanbuu BBLPXY AOXOAQ — TE3M M3MEHEHMSA HE C€ OdaKBa fa 3aCETHAT OTYETHUTE HA
IpyxecTBOTO;

Hsmenenus 8 MCC 16 UmoTH, MaIIHHK ¥ ChOPbKEHHs! — aTaTa Ha 0CBOOOXKIIaBaHe OT TAKBB aKTHB € JaTaTa, Ha
KOATO MOJNYYaTeNAT MMoNy4aBa KOHTPON BBPXY aKTHBA, a Pa3MEPHT Ha BBH3HAIPAXKIACHHETO CE ONPENENs ChINACHO
yCIoBMATa MO AoroBopa. KbM HacTosmMs MOMEHT PHKOBOACTBOTO HE € B ChCTOSHME A HanpaBW NpeileHKa 3a
eexTa OT BLBEKAAHETO HA TOBA H3MEHEHHE,

Hsmenenus B MCC 32 ®unaHcOBH HHCTPYMEHTH: NPEACTABAIHE — TE3H H3MEHEHUS HAMA Ja 3aCErHaT OTUETUTE
Ha JIpyxecTBOTO;

Hamenenus B8 MCC 34 Mexaunno (pUHAHCOBO OTYMTAHE — Te3W M3MEHEHMs HAMA NA 3aCerHaT OTYETHTE Ha
IpyxecTBOTO;

Hsmenenus B MCC 36 ObGesuenxa Ha aKTHBHM — KbM I'pynaTa Ha akTHBH, MOAUIEKALM Ha 00e31eHKa MO pefa Ha
TO3M CTAHAAPT €€ BKIMOYBAT M aKTUBH, BH3HUKBAIUM OT Pa3XxOaH 3a M0JyyaBaHe WIM U3ITbJIHEHHE Ha AOroBop. Kem
HaCTOSLIHS MOMEHT PbKOBOACTBOTO HE € B CHCTOAHME a HAMpaBH MPELEHKA 3a e(eKTa OT BHBEXKAAHETO HA TOBa
U3MEHEHMUE;

Hsmenenns 8 MCC 37 IlpoBusuu, yc/IOBHH AKTHBH M YCJIOBHH NACHBH — T€3M M3MCHEHMS HAMAa 1a 3aCErHaT
oT4eTUTE Ha JIpyKecTBOTO;

Hsmenenus B MCC 38 Hemarepuasiny aKTHBH — Natata Ha OCBOGOXIaBaHe OT TaKkbB aKTHB € JaTaTa, Ha KOATO
nogydartenaT NOJyyaBa KOHTPOJI BBPXY aKTHBA, a pa3MePBT Ha BBH3HAIPAXACHHETO CE ONpEENd ChIJIACHO

YCHOBMATA 1O A0ToBopa. KbM HacTosAlllMs MOMEHT PbKOBOACTBOTO HE € B CHCTOSHHE Aa HAMpaBH MPEUCHKA 3a
€(eKTa OT BEBEXKJAHETO HA TOBA M3MCHCHHC,



~TPAHCCTPOM-BYPI'AC“ AA
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Hamenenus 8 MCC 39 dunaucoBH HHCTPYMEHTH: HPH3UaBave H oueUsiBaHe — NPOMEHEHH €8 HAKOM
oNpefeneHus ¥ W3UCKBAHMA 3a NpHIaraHe Ha MeETONa Ha e(eKTWBHMA JMXBeH mpoueHt. He ce o4akBa Tesu
WU3MEHEHUs Na 3acerHar oTyerure Ha J{py»xecTroTo;

Hiamenenus 8 MCC 40 MnBecTHUMOHHM MMOTH — naTara Ha ocso00X aBaHe OT TaKbB aKTUB € Narara, Ha KosTo
NONy4aTe AT TolyyaBa KOHTPOJ BBPXY aKTHBA, a PasMePbT Ha BBHIHATPAKACHUETO Ce OfipefeNs ChINacHo
yClioBusATa o norosopa. Te3u u3MeHeHus HAMa A 3aCerHaT OTYETHTE Ha JIpyKECTBOTO;

Usmenenus B KPMC®O 12 KouuecmoHHn cnopasyMedusi 32 yCayra — Te3U M3MEHEHWs HAMa Jla 3acertar
oTyeTHTe Ha J[pyXKecTBOTO.

Peznamenm 2016/2067 om 22 noemepu 2016 2o0una

Hos MCQ@O 9 ®unancoBn HUCTPYMEHTH — CTAHAAPTHT BIM3a B CHJIA 32 TOAMIUHY OTYCTHHU MIEPHOAH, 3ar04BaALIH
Ha vnu cieg 1 suyapu 2018 roavna. Liesta Ha TO34 CTaHAAPT € Ja YCTAHOBM MPMHIMNNTE 32 QMHAHCOBO OTUMTAHE
Ha (HHAHCOBMTE aKTWBH W (MHAHCOBMTE HIACUBY, KOWTO Na MPENOCTABAT YMECTHa W mojesHa MHQopMauus Ha
foJI3BaTe/MTe HAa GHHAHCOBUTE OTYETH 3a TAXHATA OLEHKA Ha pa3Mepa, BPEMEBUTE NAapaMeTPU M HECUTYPHOCTTA Ha
ObpeMTe NapuuHu HoTold Ha JIpyxecTBoTo. BeMUkyM W3MEHEHMA, NPOU3THYAIM OT BHBEKJAHETO HA TO3M
CTaHAapT, C€ OTHACAT 3a FOAMINHUTE NEPUOAY, TocoyeHy no-rope. To3M cTaHAapT 3aMeCTBa MpHAraHus [pPe3
npencTaBeHuTe BuB puHaHcoBusa oryer nepriond MCC 39 @uuancosn uucrpyment: Ilpu3nasane B oueuka.
KbM HacTosinidss MOMEHT PbKOBOACTBOTO HE OYAKBA CHUIECTBEHU MPOMEHH 1O OTHOLIEHHE HA MPU3HABAHETO M
OlieHKaTa Ha CBOMTe (UHAHCOBY UHCTPYMEHTH;

Usmenerns 8 MC®O 1 [Ipunarane 33 oupBd nbT Ha MC®O — Te3u H3MEeHEHUS HE C€ OTHACAT A0
JpyxecTBOTO;

Usmenenus 8 MCQO 2 [lnamaue ua 6asaTa Ha akuHH — T€3W U3MEHEHNs HE Ce OTHACAT N0 JIpyKeCcTBOTO;

Hsmenenus 8 MCDO 3 Busnec xOMOHHAUMH — TE3U W3MEHEHUs He ce OTHACAT 1o J[pyXKeCTBOTO KbM jJarara Ha
W3TOTBSHE HA HACTOSILIMA OTYET;

Usmenenns 8 MC@O 4 3acrpaxoBaTeidd JOroBOPH — Te3d M3MEHEHMs HsAMa Ja 3acerHar OTUYETUTE Ha
HpyxecTBOTO;

Hamenenus 8 MCPO 5 Hertexkyuid akTuBH, AbpKaHH 3a npoaaxba, H mpeycranoBedH AeHHOCTH — Te3u
M3MeHEeHUS HAMa J1a 3acerHar oT4yeThTe Ha [[pyxecTroTo;

Hiamenenus B MCOO 7 OuuancoBi HHCTPYMEHTH: OMOBeCTABaME — IPYKECTBOTO HE 0UaKBa Te3W M3MEHEHUs 1A
NPOMEHAT CHUIECTBEHO OMOBECTABAHATA MH(POPMALMS 10 OTHOLNEHYE Ha (PUHAHCOBUTE UHCTPYMEHTH B OTYETHTE Ha
JApyxecTBOTO;

Hismenenus 8 MC®O 13 OuensiBane no cnpaBelinBa CTOHHOCT — TE3W U3MEHEHMs HAMA Jla 3aCETHAT OTYETHTE
Ha JIpyxecTroTO;

Usmenenns 8 MCC 1 Tpeacrassiie ua GpuHaHCOBA OTYETH — NPOMEHeHa € neMHULMATA Ha ,, YT BCEOOXBATEH
JIOXON“ M Ca YTOYHEHM KOMIIOHEHTHMTE, BKMOYEHH B ,,JpYr BceoOxBaTeH noXon“. H3sicHEHO e NOHATHETO
»OIEPaTUBEH UHMKLJI Ha npeanpusrvero”. ViMa mpomsina B undopmaimsta, BimodeHa B Ouyera 3a coOCTBEHUA
kanutan. KoM garata Ha M3roTBsIHE Ha HACTOALIMA OTYeT [pYXECTBOTO He € B ChCTOSIHYE J1a HANPABM TIpelieHKa 3a
ehexra OT TAX BBPXY OTYETHTE Ha JIPyXKECTBOTO;

Hsmenenns 8 MCC 2 Mareprannu 3amacd — YTO4YHEH € oOXBarhT Ha TO3M cTaHjpapT. He ce odakBa Te3u
W3MEHEHUs 1A 3acerHaT oraerute Ha JpyxecTBoTo;

Himenenns 8 MCC 8 CyetoBoaHa NOJHMTHKA, NPOMEHH B CYETOBOAUMUTE NPUOIM3UTEIHH OUEHKH H TDeIKH —
YTOYHSIBA C€, Ye MPH MpuUjiarade Ha HOBOMpPYETA CUETOBOAHA MOJIMTHKA 32 MPENXOAeH NEPUOM WM KOpUrMpaHe Ha
CyMH 33 MpeaxofieH neproj He Tps6ra Ja ce M3NOM3Ba NOCJEBAA OLEHKA 33 TOBA KakBM € TpsAOBaio ja 6naar

HaMEPCHUATA HA PBKOBOACTBOTO MPE3 NPEAXOAHUA NEPUOA M U3UUCIABAHETO HA CYMUTE B NPEAXOAHMS NEPUON.
TE3H U3MCHCHHA HAMA Na 3aCErHaT or4ctTuTe Ha JpykecTBOTO;
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Wamenenns 8 MCC 10 ChOnTHS Cilel OTUeTHHS NMePHo] — SOMTbIIHEHH ca NIPHMMEPH Ha Kopurupak chouTus. He
Ce 0YaKBa Te3H H3MEHEHHUs 1a 3acerHaT OTYETUTE Ha JipyKeCTBOTO;

HsMerennss 8 MCC 12 Jaublu BLPXY AOX0Aa — W3MEMEHHMs OTHOCHO BPEMEHHM pa3iMKH OTHOCHO pasiuka
MexXay GanancoBa CTOMHOCT Ha NpPEOLICHEH aKTUB W JaHbYHaTa My OCHOBa. He ce ouakBa Te3u M3MEHEHUS Ia
3acerHar oT4eTuTe Ha JIpyXKeCTBOTO;

H3smenenns B MCC 20 CueToBoano oTuMTaHe HA 0e3Bb3ME3AHH CPEACTBa, NPEAOCTABEHH OT AbpPXKaBaTa, H
ONoBecTABAHE HA IbPKABHA MOMOIL — OTpeNesieHO € KakBo € T0j3a OT NpaBHTE/ICTBEH 3a€M B JIUXBA IIOX
nasapHus npoieHT. Te3u u3MeHeHus He Ce 04akBa a 3acerHaT OTUeTHTE Ha [IpyXeCcTBOTO;

Hsmenennss 8 MCC 21 Edexrn oT npomeHnTe B O0MEHHHTEe KypcoBe — Te3d M3MEHEHHS He Ce OuaKBa fa
3acerHar oT4eTuTe Ha JIpyXecTBOTO;

H3amenenus B8 MCC 23 Pasxoam no 3aeMH — W3ACHABAT Ce PasXOIUTE 3a JINXBH, M3UMCIICHH Ype3 M3MI0I3BaHeTo Ha
MeToaa Ha edekTHBHATa nuxBa. He ce 04akBa Te3u M3MeHEHHs [a 3acerHaT OTUeTUTe Ha [IpyXecTBOTO;

Hsmenenns 8 MCC 28 UHBeCTHIMH B aCOMAPAHA B CbBMECTHH NPeAn PUSiTHs — YTOUHMBA CE Kak Ce W3BLplIBa
o0e3ileHka Ha WHBeCTHLMMTE. JIpyeCTBOTO He € B CbCTOsHHME [a HanpaBH NpeLeHKa 3a edekTa OT TIX BBPXY
oTueTUTe Ha fpyKecTBOTO;

Hsmerennss 8 MCC 32 ®uuaHcOBM HHCTPYMEHTH:NpEACTaBsiHe — H3MeHeH € 00XBaThT Ha CTaHOapTa,
IOMEJIHEHNM ca TepMuHHUTe. Te31 H3MeHeHHs He ce 04aKBa 13 33CETHAT OTYETUTe Ha JIpyKeCTBOTO;

Nsmenernus 8 MCC 33 Herna nevan0a Ha axknMs — Te3d H3MEHEHHWA HAMa [a 3aCerHaT OTYeTHTE Ha
HpyxecTBoTO;

Hsmenienns 8 MCC 36 OGe3uenka Ha aKTHBH — YTOUHSBA Ce€, Y€ TO3H CTAHAAapT He ce OTHacs #0 ¢uHaHcoBHTe
aKTuBH, BKIIOUeHH B MCOO 9 duHaHCOBM MHCTPYMEHTH, Npel3Upa ce 00XBaThT Ha cTaHmapTa. KbM nartarta Ha
M3roTBsIHE HA HAcTOsIMA oT4eT JIpyeCTBOTO He € B ChCTOSHME Aa HANpaBM NpelieHKa 3a edekTa OT TaX BBPXY
otueTuTe Ha JIpyXecTBOTO;

Hamenenus 8 MCC 37 TlpoBH3nH, yCJIOBHH NACHBH H YCJIOBHH aKTHBH — W3MeHEH € 00XBAaTHT Ha CTaHOAapTa.
Te3u u3MeHeHus He Ce OUAKBA 1A 3aCETHAT OTYEeTHTe Ha JIpyKeCTBOTO;

HsMmenerns 8 MCC 39 ®uHaHCOBH HHCTPYMEHTH:NPH3HABaHe M OlieHsiBaHe — W3MeHEeH € 00XBarbT Ha
CTaHAApTa, NpPEUM3MPAaHKH Ca ONpeleNeHMATa Ha TOHATHATA M Ca M3MEHEHM W3MCKBAHWATA 10 OTHOILIeHME
OTUMTAHETO HA XeWKUpaHeTo. KbM JaTaTa Ha M3roTBsiHE Ha HACTOSIIMA OTYET HE CE€ 04akBa €ekT OT TOBA BbPXY
oT4eTuTe Ha JIpYKECTBOTO;

H3menenus 8 KPMC®O 2 [IsioBe Ha wieHOBE B KOONEPALMH M CXOAHH HHCTPYMEHTH — TOBA Pa3siCHEHUE HAMaA
Iia 3acerte oTueTuTe Ha JIpyKecTBOTO;

Hsmenenns 8 KPMC®O 5 Ilpapa 3a ydvactHe BbB (OHAOBE 32 HM3BEKIAHE OT eKCILIoOATAUMS M
BbL3CTAHOBSAIBAHE HA OKOJIHATA CPeia — TOBa Pa3sCHEHNE HiMa JIa 3acerHe oTueTHTe Ha JIpyKecTBOTO;

HMamerenns 8 KPMC®O 10 Mexanusuo GHHAHCOBO OTYHTAHE M 00e3neHKa — pasriiexaa ce obeslleHka Ha
TIOJIOXUTENHATA pemyTaius. ToBa M3MeHeH e HAMA Jia 3acerHe oTdeTuTe Ha JIpyKecTBOTO;

Hamerenns 8 KPMC®O 12 KonuecHoHHn crnopasyMeHHsi 32 YCJIYIH - TOBa passCHEHHWE HMa 1a 3acerHe
OT4eTHTe Ha JIpyxecTBOTO;

Hamenenns 8 KPMC®O 16 Xenxnpane Ha HETHA HHBECTHLHS B YYXKAeCTPaHHA AeHHOCT — Te3H H3MEHEHHs He
Ce OYaKBa Ja MOBNUAAT BbPXY OTUETHTe Ha JIpYKeCTBOTO;

Hamenenust B KPMC®O 19 IloracsiBane Ha (PMHAHCOBH MACHBH C HHCTPYMEHTH HA COOCTBEHHMSI KanuTa  —
Tosa pa3scHeHue HsAMA Oa 3acerHe oT4eTHTE Ha JIpyKecTBOTO;

2.2. TlpeBexnaHe HA YykKaecTpanna banyra
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Dynxkyuonanna eaiyma u saiyma Ha npedcmassne

CTaTPIPITe, BKI/IIOUCHHN BHB q)HHaHCOBHTC OTYETH, C€ UIMCPBAT BbB Bajiyrata Ha OCHOBHATa HKOHOMHWYECKaA Cpeha, B
KOATO onepﬂpa JIp}’)KeCTBOTO. ToBa e (I)}’HKH.HOHaﬂHaTa BanyTa, KOATO € N BAJlyTa Ha TNIPEACTAaBAHE — 6’b)'ll“apCKPl JCB
(bgn).

YyxaecTpaHHa BadyTa € BCSKa BajlyTa paiiuda OT (yHKuUMOHamHaTa BamyTa /6barapcku neB/ Ha
JPYXKECTBOTO.

Ipegedcoane u canda

Crenxure B UykAecTpaHHa BalyTa ca NpeBelicHN BbB (PYHKIVMOHAIHATA BATYTa 110 OOMEHHUTE KypCOBE Ha IaTHTE
Ha CHEJKHUTE WIH 110 TPeolieHKa, KOraTo CTaTuHTe ce NpeollenaBar. [feuanbure u 3ary6ure OT BajyTHH pasjiviki B
pe3yaTaT Ha YpeXkJaHe Ha TE3W CACNKH W OT NPEBEXIAHETO 0 3aKIIOUMTENHUTE KypCcoBe B Kpas Ha rojnHara 3a
NapUYHUTE 8KTHBY W MACHBY, NEHOMVHMPaHW B 4y)XJIECTPaHHA BaTyTa, ce Npu3HaBaT B OTdeTa 3a BCEOOXBaTHHUA
noxon/Otuera 3a nevaibata v sarybara v npyrus sceobxsaTeH NOXON.

2.3. UmMoTH, MALIHMHU U CHOPbIKEHUS

Karo UMOTH, MalHK ¥ ChOPHKEHHA C€ OTIUTAT AKTHBY, KOUTO OTroBapsaT Ha kpurepuure Ha MCC 16 n nmar
CTOMHOCT Ha NpuA0OMBaHETO paBHa Wiy No-BUcoka ot 700 (cemeMcToTHH) JieBa. AKTHBUTE, KOMTO MMAT CTOHHOCT
No-HKUCKa OT TIOCOYEHATa C€ OTYMTAT KATO TEKyHIM Pa3sxomy 3a Nepuoia Ha NpUoNoOUBaHE B CHOTBETCTBUE C
onofpeHara cYeTOBONHA NOAKWTHKa. Beekn MMOT, MalllHa WK ChOPBKEHHE Ce OLEHSABA NPy NPUAOOMBaHETO My TIO
1leHa Ha MpUaoOKBaHe ONpesie/ieHa B ChOTBETCTBIE ¢ M3NckBanusita Ha MCC 16.
JpyKecTBOTO € NpHeNno 1a 0TY4HTa UMOTHTE, MallMHNTE N ChOpPBKEHUITa U 000pyaBaHeTo B chotBeTcTBME ¢ MCC
16 no pewa Ha npuaoOuBaHe 0Oe3 BCHUKM HATpyNaHW aMOPTH3ALVOHHU OTYWCICHHA WM HATpynaHa 3aryba ot
0be3ienKa.

[Ipunaranero Ha wcropuyeckara HeHa € MONW(ULUUPAHO C NPEOLEHKATa Ha HAKOM WMOTH, MAallVHM,
CBHOPBIKEHMA N0 TAXHATA CIIPABEINBA CTOHHOCT.

Pa3nukuTe OT M3BBPIIECHUTE NPEOLEHKY ca POopMupaIn NpeoeHbUYeH pe3eps, koiTo € 3 698 284,28nesa.

3emure, Crpagure, ChOpbKEHUATa ¥ IPON3BOJCTBEHOTO 00OpyNBaHe, HANMYHN kbM 31.12.2016r. ca npencraBeHy
1O CIpaBelIMBa CTOMHOCT, Npuera 3a NpofBEHara WM CTOWHOCT Ha mNpuxoOMBaHe MUHYC HarpynaHara
amMopTH3aLms.

[Ipu pexnacnbukanuaTa Ha akruBute oT I'pyna Cpopbkenus € npexsbpieH B I'pyna 3emu aktuB —
Hacunnzo pasuuile BeprukaiHa mianuposka MTE 109 000 k8.M .OT4eTHaTa CTOMHOCT € NPEXBBIIEHA KbM aKTUB —
Tepen MTE Byprac 120 725 xB.M ¥ € oThicaHa HaTpynaHaTa aMOPTH3ALMA, W CbC ChillaTa CyMa € yBenuveHa
CUeTOBOMHATA Meuasidoa 3a NanbuHd nenu. /ChriacHo AKT 3a Abp)KaBHa cobcrBeHocT oT 13.04.1995 r. u 3anosen
NePJI-11-861/08.11.2002 r. or O6nacren ynpasuren Ha Bypracka o6nacr./

Hsxoun oT HIMOTHTE, MAIUMHUTE U CHOPBKEHNATA, ca OHIY IPEOHEHABAHM C NpolleHTH, 06sa8eHn o HCH Ha
Brirapus Bb3 OCHOBa Ha NeWcTBamOTO 3akoHOZaTencTBo Ao nekeMmepw 2001 roawHa, mpu koeto € (popMmupaH
[PEOLEHbYEH pe3epB. PHKOBOJCTBOTO € W3BBPIIWIO NpPErieN Ha BCHYKK 3HAYNMU MATEPUAIHM AKTUBH KBM
31.12.2016 r. ¢ Hen npoBepka Ha NOCTOBEPHOCTTA Ha HANAHCOBATa UM CTOMHOCT.

PpKkOBOACTBOTO CuWTa ue OamaHcoBara CTOMHOCT HAa aKTMBWTE KbM Ta3W Nara HE TNpeBHilaBa
Bb3CTAHOBMMATA UM CTOMHOCT M CUWTA Ta3¥ CTOMHOCT 32 HAMEPEHa.

PBKOBONCTBOTO HE NpeAnpue NEHCTBUs 3a NOBEXIaHE Ha OaJlaHCOBATa CTOMHOCT N0 CNpaBEMIUBaTa MM
CTOVHOCT KBM Ta3H 1aTa, Upe3 eAHOKpaTHa NpeolleHKa. PelleHneTo Ha PhKOBOCTBOTO CE OCHOBaBAa Ha MpEileHKATa
Yye pasxonuTe, KOWTO Lie KOCTBA NpeolleHKaTa He ONpaBNaBaT MOJI3aTa OT MNPENCTaBAHETO Ha aKTHBUTE MO
CIpaBeAInBa CTOMHOCT.

Hocnensamure pazxonu ca BKMOYeHU B OanaHcoBaTa CTOMHOCT Ha aKTHBA WITM NPW3HATH KaTO OTACAEH
aKTHB CaMoO KOTaTo € BepoATEH NPUTOK OT OBJCIY HKOHOMHYECKH M3TOMHM, CBBP3aH! € aKTHBA, KbM JAPY>KECTBOTO U
cToiiHOCTTa My MOXe na Oble HamexknHo u3MepeHa. banaHcoBara CTOMHOCT Ha MOJMEHEHA 4YacT € OTIHCaHa.
Bceakakeu Apyri peMOHTH W NOJJpbXKKa ca orpaseHd B Ordera 3a nevanbara W 3arybata m Npyrus BceoGXxsaTeH
JIOXON 1pe3 (PMHAHCOBUS NIEPUON, NIPE3 KONTO Ca Bb3HUKHAJIH.

HapactsaneTo Ha 6anancoBaTa CTOHHOCT B pe3y/iraT Ha MPEOECHKA HA 3€MH U Crpajyl € OTHECEHO KaTo
ApyTH pe3epBn B cobcTBeHms kanutai B OT4era 3a GUHAHCOBOTO ChCTOAHME. HaManeHusa, KOWUTO MOKpPHUBAT
TPCAXOAHM yBeNnUW4YeHHMd 3a €IMH M ChIll akTHB, Ca 3a CMETKa Ha Te3W pe3epBU. Beakaksu NpYyTH HamaleHus Ca
oryurtar upe3 Otyera 3a neuanbara u 3arybara u Npyrus BceoOXBAaTeH NOXoA. Beska rofmHa pasiukara MexIy
aMmoprH3anmaTa, 6a3dpana Ha NPeolleHEHaTa CTOMHOCT Ha akTHBa, npu3Hara upe3 Ortyera 3a neyaibara v 3arybara
1 IpyTus BCEOOXBaTeH NOXOJ, M aMOPTH3aiuiATa, 6a3upaHa Ha OPUrMHAIHATA CTOWHOCT Ha aKTHBA, C€ NIPEXBBPIIS OT
“npyru pesepBu” kbM “HepasnpelieieHa nevaioa”.

HIMOTHTE, MAlIMHUTE ¥ CHOPBKEHWATA C& aMOPTH3MpAT MO JMHEHHWS METON 3a NMEPHUONA HA OuAKBaHUA
TI0JIC3CH IKHBOT, ONIPeleIeH KbM MOMEHTa Ha Npuno0uBaHe HA akTHBa. AMOpPTU3ALMATA HA AaKTHBWTE 3aMo4Ba OT -
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»IPAHCCTPOU-BYPTAC“ AA
I'oauman dpurancosn otdern 32 2016 roanna
DCHYKH CYMI €4 I3PA3EHII B XIIA.AB., OCBeIl KO NI3PIIUIIO e € YKA32HO APYrO

MOMEHTa, B KOHTO Te Ca HATM4HH B APY)KECTBOTO, Ha MACTOTO U ChCTOSHHUETO, HEOOXOAMMH 3a EKCILTOATAlNATA UM
M0 Ha4YMHa TPEIBUACH OT PHKOBOACTBOTO. AMOPTH3alMATa Ha aKTHBUTE Ce MPEYCTaHOBABaBa Ha MO paHHaTa OT
JABETE NaTH:
JaTaTa Ha KOATO ca KjlacM(UIMpaHy KaTo AbpKaHH 3a npoAaxda cpriacHo MCPO 5.
V' nmarara Ha OTNHCBaHE Ha aKTHBHTE.
AMopTH3aLisATa HE CE MPEYCTaHOBABA B MIEPHOAH Ha NMPECTOH WK M3Ba)KAaHe OT aKTHBHA YNoTpeoa.

3emu He ce aMOpTU3HparT. AMOpTH3al.IPlﬂTa Ha IPYTUTEC aKTUBU CC M3YHMCIIABA MO JIMHCCH METOJ 3a PasnpeAcIaHE Ha
CTOMHOCTTa UM (I/LHP[ MPEOLICHCHaTa UM CTOi;lHOCT) 3a BpEMETO Ha OYaKBaHHUA MOJIC3CH XXKHUBOT, KaKTO CJICABa:

I'pyna T'onnun

Crpaau 25
MaliiHU U ChOPBKECHUS 3.3
TpaHCHOPTHY CPEACTBA U AP.aKTHBH 6.7
CTONaHCKY UHBCHTAp 6.7

OcrarpuHara CTOMHOCT Y MOJIE3HUAT KHUBOT Ha aKTMBUTE CE NPepa3riexaar U ako € HEOOXOAHUMO Te Ce KOPHTHUpaT
KbM BCsKa 1aTa Ha OanaHca.

BanancoBara cTOMHOCT Ha akTHB C€ HaMmalsBa He3a0aBHO OO0 BB3CTaHOBHMAaTa MY CTOﬁHOCT, aKo
OanancoBara CTOHHOCT Ha aKTHBa € MO-BHCOKa OT OIICHEHATa Bb3CTaHOBHUMa CTOMHOCT (Bik Oenexka 2.5).
banaxcoBaTa cToMHOCT Ha Ja/IeH UMOT, MallIMHA, CHOPBKEHHE U 000pY/IBaHE CE OTIHCRA :

) npu npoAax0a Ha aKTHBA;
KOraTo He C¢ O0YaKBAaT HHUKAKBU APYrd UKOHOMHUYECKH W3rOAY OT M3MOJI3BAHETO HA aKTHBA WIH
npy ocBoOOKIaBaHe OT aKTHBA;
ObexkT uMoT, MalIMHa Wikd o0opyABaHe ce OTNMUCBA NpH mpoaaxbaTta My WM KOraTo He ce OYaKBar
ObAciiM CTOMAHCKH MOJ3M OT mMpoAb/DKaBaiiaTa ynoTpeba Ha akrtuBa. [levan®ara win 3arybara,
BBH3HUKBALIA OT OTIMCBAHETO HA MMOT, MallllHa, ChOPBKEHHE WIM O0DopynBaHe Ce BKIIOYBAT B OTYETA a
NPUXOJUTE W pa3XoJUTe, Koraro akTupbT ce ormuiue. [leyanbure u 3aryburte oT OTHHCBAHETO UM Ce
OMNPEIENIAT KATO C€ CHIOCTaBAT NMOCTHILICHUATA ¢ OanaHcoBaTa CTOMHOCT U CE OTYMTAT B OTHETA 32 JOXOAMTE.

Ileyanbure u 3arybure OT OCBOOOXKIaBaHE CC OMPEHENAT Ype3 CpaBHABAHE HA MOCTHIUICHMATA M
OanancoBaTa CTOHHOCT M ca MPHU3HATH B CTaTHA “‘pe3ynrar OT mpopjaxOM Ha HeTekywM akTuBu” B OTtuera 3a
neyanbara u 3aryfara u Ipyrus BceoOXBaTeH AOXOA.

Korato ¢ mpomajgeH NpeOLEHEH aKTHB CyMmaTa, BKJIIOY€HAa B APYrH pe3epBU, Ce MPEXBBPIS KbM
HepasnpeaeneHara neyanba.

KbM Bcsika oTUETHA aara I[py)KGCTBOTO MPCLCHABA Jallh Ca HANIHIIC HHAWKAIIMK, Y€ JaJACH aKTHB MOXC Aa
6bae obOe3ueHeH. Korato chuiecTByBa MpH3HaKk 3a oOe3leHka, JIpyXKecTBOTO MpaBH OpULHANHA NPUOIU3UTETHA
OlicHKa Ha Bb3cTaHOBHMaTa croiHocT. Korarto ©OamaHcoBaTta CTOHMHOCT Ha JAACH aKTUB HaJABHUIaBa HEroBarta
Bb3CTaHOBHUMa CTOﬁHOCT, aKTHBBT C€ CYHTa 3a OOE3LUEHEH M CTOMHOCTTa My C€ HaMmansdBa A0 Heroeara
Bb3CTaHOBUMA CToifHOCT. BB3craHoBMMara CTOHHOCT € [0-BHCOKaTa OT CrpaBeuiiBaTa CTOﬁHOCT, HaMalicHa C
pa3xoauTe 3a npojaxbaTa ¥ CTOHHOCT B yroTpeba Ha akTUBa WK Ha 00eKkTa, reHepHpall, NapuiHN NOCTbIUICHHS U
C€ OMpeneN 3a UHANBUAYAICH aKTHB, OCBEH aKO aKTUBBT HE reHeprpa Mapu4HU MOCTHINICHUA, KOUTO Ca 10 roNiMa
CTEeTNeH 3aBUCHMH OT TE3U OT APYTH aKTHBH WM IPYTH aKTHUBH.

KoM Jata Ha (bHHaHCOBPIH OTYCT HAMA HHAMKaUHWA 3a obe31eHKa.

2.4. HemaTepuaHu aKTHBH
Kato HemaTepuanHute aKTHBM C€ OTYMTAT aKTHBH, KOMTO OTIOBapAT Ha OMPEJAEIEHHETO 3a
HeMaTepHalleH aKTUB M OTIOBapsAT HAa KPUTEPHMTE 32 OTUMTAHE HA HEMaTepHaIHH aKTHBH (popMySupanu
B MCC 38.

[TppBOHaUaTHO HEMAaTEpHATHUTE aKTHBH CE OTYMTAT MO LieHa Ha MpUaoOuBaHe.
LleHata Ha npHaoOHBaHe HA OTACJHO MPHAOOWT HeMaTepHalieH aKTUB ce ompeses cbriacio MCC38 u
BKJIKOYBA:
N mokynHaTa 1eHa, BHOCHHMTE MHTA M HEBb3CTAHOBHMHTE JAHLM BBbpPXY MOKYINKaTa, ThPTOBCKUTE
OTCTBIKY U pabaTH ce MPUCHAAT;

N Bcsxaksu CBBP3aHH PaxoJy a MOAroTOBKATA HA aKTHBA 32 HETOBOTO OYAKBAHO M3MOJI3BAHE;
LleHaTa Ha npuoOMBaHE HA HEMATEpHaJIeH aKTHB NPUAOOUT B 3aMsAHA C HEMAPHYCH aKTHB Ce H3MepBa 110
crnpaBeJyiMBa CTOHHOCT, OCBEH aKo :

pa3sMeHHaTa AeHHOCT HAMa ThProBCKa ChLIHOCT;
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,TPAHCCTPOJI-BYPI'AC“ AA

T'oaunnray ¢unaricon ordery 3a 2016 roanna
BCHYKH CyMH €2 H3Pa3€ii B X1A.AB., OCBEH 4KO 113PHYHO HC € YKa33HO APYTO

V' cnpaBesMBaTa CTOMHOCT HMTO Ha NOJMYYEHHs aKTHB, HMTO Ha JajleHHs aKTHB, Moxe 1a Oble

M3MEpeHa HaIeKHO.
IMpunoOUTHAT aKTHB ce M3MEPBa [0 TO3H HauMH, JOPH aKo JPYKEeCTBOTO He MOXe He3ab0aBHO Aa oTnHLie
JafeHusi akTHB. AKO NPUAOOMTHSAT aKTHB HE € OLCHEH MO CNpaBe[JiMBa CTOMHOCT, Herosara LieHa Ha
npunobHBaHe ce U3Mepsa o OaaHCOBaTa CTOMHOCT Ha Ja/ICHUs aKTHB.
IlenaTa Ha mpumobuBaHe Ha BBTPELIHOCH3AAJCH HemarepuaneH akrtuB cbrilacHo MCC38 e Herosata
ce0ecTOMHOCT BIUIIOYBAILA CyMaTa Ha pa3XOdHTe, HAaNpPaBeHH OT JaTaTa, Ha KOATO HEMaTepPHAHUAT
aKTHB € OTTOBOPMJI 3a ITBPBU ITBT HA KPUTEPUHUTE 3a NPU3HABaHE.
HematepHaiHUTe aKTUBM Ce OTYMTAT CieJ NpHIOOMBaHETO Mo ceOecTOHHOCT HaMajleHa C HaTpynaHara
aMOpTH3alLMs M HAaTPynaHu 3aryOu ot obe3ueHka.

JIpy>KecTBOTO OLEHABA NAJM MOJIE3HUAT JKMBOT HAa HEMATEpHAJieH aKTHB © OrPaHMYeH WU
HeOrpaHHYEH.

HematepuaneH akTus ce pasrjiex/a, KaTo UMalll HeOrPaHHYEeH NOJIE3eH KUBOT KOrato, Ha 6asara
Ha aHaJIM3 Ha ChOTBETHHTE (PAKTOPH, HE CHLIECTBYBA IPEIABUINMO OrPaHUYCHHE 3a IEPHUOJa, Npe3 KOHTO
ce OYaKBa aKTHBBT [a F€HEpHpa HETHH NAapUYHH NOTOLM 3a APYXKECTBOTO.

HemarepuaiHuTe akTHBM C OrpaHHYEH TNOJIC3CH JKHUBOT CE€ aMOPTH3HpAT, a HEMaTepHAIHUTE
aKTHBH C HEOIPaHHYEH N0JIE3€H XKHBOT HE C€ aMOPTH3HPAT.
HeMmarepHajiHHTE aKTHBH, KOUTO NOUIEKAT Ha aMOPTH3allksi CE aMOPTH3MpAT MO JIMHEHHUS METOA 3a
CpPOKa Ha Onpe/e/IeHHs MOJIE3EH KHBOT.

AMopTH3aLMsSTa 3a0YBa, KOraTo akTHBBT € Ha Pa3NoJIOKEHHE 3a NOJ3BaHe, T. €. KOraro TO# € Ha
MACTOTO M B CBCTOSIHUETO, HEOOXOAMMO 3a COCOOHOCTTa My nJa paboTu MO HAa4yMH, OYaKBaH OT
PBKOBOACTBOTO. AMOPTH3aLMATA CE NIPEKpaTABa Ha M0-paHHaTa OT:

Jarata, Ha KOSTO aKkTHBBT € KiIacupUUMpaH KaTo AbpXkaH 3a npoJaxda (WIM BKIIOYEH B
JpyxecTBoTo 3a 0cBOOOXKIaBaHe, KOATO € AbPKaHa 3a npoaax0ba) B crorsercTere ¢ MCDO 5

JlaTaTa, Ha KOSTO aKTUBBT € OTITHCaH.

Penymayus

Penyranusra mpejcrapnsBa HaABUIICHHETO Ha CTOMHOCTTa Ha MPUAOOMBaHETO Had CrpaBeTUBaTa CTOMHOCT Ha
Jena Ha JPYKECTBOTO B HETHHTE UACHTUPULMPYEMH aKTUBU Ha NMPUAOOMTOTO ABIUEPHO NPEANPUATHE KbM HaraTa
Ha npunobupaHeto. Pemyraius mnpu npuaoOMBaHE Ha AbLUEPHH NpeINPUATHS Ce BKJIOYBA B rpynara Ha
HeMaTepUaJIHUTe aKTHUBHM. PermyTanuaTa ce TeCcTBa BCAKa rOAMHA 32 OOe3leHKa W Ce OTYMTA MO ITbPBOHAYalHa
cToiiHoCT MHUHYC 3arybu oT obe3ueHka. 3aryOu OT oGe3leHKa Ha penyTauusi He ce Bb3cTaHoBapar. [leuanbu u
3ary6u oT ocBoOOXcgaBaHe OT NpeAlPHATHE BKIIOYBAT OaysaHcoBaTa CTOMHOCT HA peNyTauusaTa, CBbp3aHa ¢
TIPOAAEHOTO NPEATIPHATHE.

PemyTanusTa ce pasnpenens KbM eAMHHLMTE, FeHEPUPALIU TapUYHU NOTOLM, 3@ LEJHUTE Ha TECTOBETE 3a 06e3lEHKa.
PaznipesensHeTo ce MpaBH KbM OHE3W €AVHHMIM WM IPYNH eAHHHMLM, KOUTO Ce O4aKBa A MMAT 110j13a OT GH3HEC
KOMOHMHALMATA, OT KOSATO € Bb3HHUKHANIA PeMyTaluiaTa.

Tvpzoscku mapru u nuyensu

OtAenHO MpuIoOUTH THPTrOBCKM MapKH U JHLEH3M ce MNPEACTaBAT FI0 HCTOPHYECKA LeHa. ThProBCKH MapKu U
AUIEH3H, TPUAOOUTH B OM3HeC KOMOWHAUMA, ce NPU3HABAaT MO COpaBe;IMBa CTOWHOCT KBbM jgarara Ha
npuno6usaHeTo. THProBCKHTE MapKH M JIMLICH3M HMAT OrpaHUYeH MoJe3eH JKMBOT U Ce OTYMTAT MO MbPBOHAYANHA
CTOMHOCT MMHYC HaTpyNaHa aMOpTH3allksA. AMOPTH3alMATa ce U3YHCHABA 10 JMHeeH METOJ, 3a Ja Ce pasnpeldend
CTOHHOCTTA Ha TBPIOBCKHUTE MapKH H JMLEH3UTE 32 BPEMETO Ha MOJE3HUA MM JKHBOT OT 15 10 20 roaunu.

Coghmyep

Pa3xozu, cBLP3aHH ¢ NOANBPKAHETO HA KOMIIOTHPHH CO(PTYePHHU MPOTPaMu, ce NPU3HABAT 3a Pa3Xod B MOMEHTa
Ha Bb3HHUKBaHe. Pasxoay No pasBuTHe, KOUTO AUPEKTHO Ce OTHACAT HO AM3aifH U TeCTBaHe Ha MAEHTHQUUUPAH U
YHHKalleH cOQTyepeH NMPOAYKT, KOHTPONHMpPaH OT APYKECTBOTO, Ce TIPU3HABAT KaTO HEMaTepHalleH aKTUB, KOTraTo ca
U3ITbJIHEHU CNEIHUTE KPUTEPUM:

- ¥MMa TeXHHYECKa CIOCOOHOCT 3a 3aBbpHIBaHE Ha COPTyepHUs TPOAYKT, 3a Ja € Ha pasloNoKeHHE 3a
npopaxoa;

- PBKOBOACTBOTO Bb3HamepsBa Aa 3aBbPIIM COPTYEPHUA NPOLYKT U Aa IO M3MON3Ba WK NIPOJaBa;

- ¥Ma CrocoGHOCT 3a U3NON3BaHe WK npoaaxGa Ha COPTyCpHHA NPOAYKT;

- MOXe [a Ce AEMOHCTpHpa KaK COQTyepHHs NMPOAYKT Ille I'eHepHpa BEPOATHH ObAEIIM MKOHOMHUYECKH
W3TrOAH;
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»TPAHCCTPOU-BYPTAC*“ AA
Toanun dpunarcosn oraern 3a 2016 roanna
RCHUKN CYMH €2 HIPAEHIT B XITA.AB., OCBEH KO H3PIUHO He e YKA3AHO APYTO

- Ha pa3foNo)KeHMe ca afeKBaTHM TEXHWYECKH, PMHAHCOBH M APYTM PECYPCH 3a 3aBbPIUBAaHE Ha Pa3BUTUETO
M W3MI0JI3BaHe WK npoJaxba Ha cOPTyepHUs MPOLYKT; 1

- pa3sxoauTe, OTHacALIM ce 10 cOPTyepHUs NPOLYKT IO BpeMe Ha Pa3BUTHETO MY, MOTat Jia 6baT HaneX AHO
H3MEPEHM.

JIUPEKTHO OTHaCSIIMTE Ce Pa3XOau, KOWTO ca KanMTAIU3HPaHH KaTo 4acT OT COYTYEPHHMS NPOLYKT, BKIIOYBAT
pasXoIuTe 3a HaeTHTE JIMI@, pa3BuBally coryepa, M MOAXOAAINA YacT OT obmure pasxoau. Jpyru pasxoau mo
Pa3BUTHETO, KOMTO HE OTTOBApST HA TOPHWTE KPUTEpHMH, Ce NpPU3HABAT 3@ PasXxOf B MOMEHTa Ha Bb3HMKBAHE.
Pazxoam no Pa3BUTHE, KOUTO B MPESAXOAHU NEPUOIHU Ca NMpU3HaBaHW KaTo pa3xoay, HE MOIAT ia C€ NpU3HaBaT Kato
aKTHB Npe3 CIIeBallN NEPHOIH.

Pa3xonute 3a pasBUTHE Ha KOMMIOTbpeH codTyep, MpM3HATH Kar0 aKTHB, C€ aMOPTM3MpAT 3a OYaKBaHUA UM
TIOJIE3€H KUBOT, KOMTO HE HAIXBbPIA 3 TOAMHMU.

I'pynia I'ogunn
IIporpaMHu NpONYKTH 2
JIpyru HeMaTepualHU aKTHBHU 3.3

2.5. OGe3nenka Ha HepHHAHCOBH aKTHBH

AKTHBH, KOUTO MMaT HEONpeneNeH M0Je3eH XKHUBOT, HalpUMep pelyTauusTa, He ca 00EKT Ha aMOPTH3MpaHe, a
ce TecTBar 3a 0be3LeHKa BCsika rOAMHa. AKTUBH, KOUTO ca OOEKT Ha aMOpPTU3MpaHe, ce Npernexnar 3a 06e3neHka
Koraro ChOMTMS WIM NPOMEHM B OOCTOATENCTBaTa codaT, ye OanaHcoBaTa CTOWHOCT MOXKE na He Objne
Bb3cTaHOBeHa. 3aryba ot o0e3leHKa ce MpU3HaBa 3a CyMara, ¢ KOSTo OallaHcoBaTa CTOMHOCT Ha aKTHBa HaJBHIIaBa
Bb3CTaHOBMMaTta My CTOMHOCT. Bbh3cTaHOBHMaTa CTOMHOCT € MO-BHUCOKaTa OT ClipaBelJiMBaTa CTOHHOCT Ha aKTHBa
MHHYC pa3xo[ute no npoaax6da 1 croiiHocTTa B ynoTpeba. 3a LenuTe Ha OlieHABaHETO Ha 0Oe3LeHKaTa aKTUBUTE Ca
rpyliMpaHd Ha Hali-HUCKOTO HMBO, Ha KOETO MMa OTAENHO HMACHTU(UIMpaHH NapuyHU TNOTOLH (€AMHHMLIY,
reHepypaliy napuyHy nortouu). HednHaHcOBH akTHBH, Pa3iiyHM OT peryTauys, KOUTO ca OUIIN 00e3LieHs BaHy, ce
MPETIeH AT 32 Bb3MOXKHO Bb3CTAHOBABaHE Ha 00€3LeHKa KbM BCsika OanaHcOBa aata.

2.6. HerexkyluiM aKTHBH (HJIH IPYIiH 32 0cB0O00XKIaBaHe) AbPKaHH 3a npoJakia

Herekymu akTuBu (WIH TPyNM 3a 0cBOOOXAaBaHe) ce KiIacMpUUMpaT KaTO aKTUBHM ObpKaHM 3a nponaxOa,
KOraTo TsAXHata OanaHcoBa CTOMHOCT Ille ce Bb3CTaHOBM OCHOBHO upe3 clelika Mo mnpojaxba u mpoaaxbGata ce
CuMTa 32 MHOro BeposTHa. Te ca mpeacTaBeHy N0 NMO-HUCKaTa OT HanaHcoBaTa CTOMHOCT U CIIpaBeIMBaTa CTORHOCT
MHHYC pa3xoaute Mo npoxaxba, ako GalaHcoBaTa UM CTOMHOCT 1€ ObAe Bb3CTaHOBEHa OCHOBHO Ype3 npoaaxoda, a
He upe3 NpoAbihkaBallia ynorpeba.

2.7. ®PUHAHCOBH aKTHBH
2.7.1. Knacuduxauus
JpyxecTBoTo Kinacupuimpa pUHaHCOBUTE CU aKTUBHU B CIICOHUTE KaTETOPUK: U3MEPBaHH 10 CIIpaBeInBa
CTOMHOCT upe3 meyanba wim 3aryba, M3MEpPBaHH MO CIpaBEIJIMBA CTOWHOCT 4Ype3 APYr BCEOOXBAaTeH NOXOM U
M3MEPBAHM MO cIIpaBeliinBa cToiHOCT. Kitacudukanusta 3aBucH OT IeNITa Ha MpUIOGUBaHe Ha YUHAHCOBHUS aKTHB.
P1koBOACTBOTO onpenens kiacuduipaHeTo Ha GUHAHCOBUS aKTUB MPH TbPBOHAYAHOTO MY TIpH3HaBaHe.

Dunancosu axmuey, usMepeany No aMopMmuU3UPaHa cMouHocm

ToBa ca ¢MHaHCOBM aKTHMBM, KOUTO APYKECTBOTO MMa HaMEPEHHME Na 3aAbPXKH C lieNl chOMpaHe Ha NOTOBOPEHMTE
TIApUYHH TTOTOLM, KOETO C€ CITyYBa Ha ONPEAeNIeHN aTi 10 OTHOIIEHUE Ha ITaBHMIA U JINXBH.

Dunancosu axmuey, USMEPEaHy no CNpaseoIUsa CMouHoOCm Ype3 nevanba unu 3azyba

(DyHaHCOBM aKTHBH, N3MEPBaHU M0 CMIpaBeIMBa CTORHOCT upe3 nevanba Wiy 3aryda ca GMHaAHCOBM aKTHBH, KOMTO
He ca U3MepBaHy N0 aMOPTH3HUpaHa CTOMHOCT.

Dunancoeu aKkmueu, UIMepBany NO CNPageoAUsa CMoUHocm upes Opyz eceodxeamer 00xo0

(O1UHaHCOBU aKTHBH, M3MEPBaHHU 110 CHPaBEAIMBA CTOMHOCT 4pe3 Apyr BCEOOXBATEH NOXO0/ Ca aKTHBH, KOUTO ca:

- 4acT OT B3aUMOOTHOLUICHME 1O XSMKUPAHE, WU
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BCIUKIT CYMH A HI3PAIEHII B XITA.AR., OCBEH AKO 3PHUHO HE € yKI3aHO APYTO

- VMHBECTMIIMA B MHCTPYMEHT Ha COOCTBEHMA KamuTal, 3a KoATo JIpyXkecTsoTo € M30pajio na npeactass
M3MEHEHHUATA B CMpaBeLIMBaTa CTOMHOCT B APYT BCEOOXBATEH JOXOI.

2.7.2. Ilpn3HaBaHe H OUCHsIBAHE

[IpH MbpBOHAYAIHO NPU3HABAHE IPY)XECTBOTO OLEHABA (PMHAHCOB aKTUB MO CNpaBeMBaTa My CTOWHOCT,
IUNIOC/MUHYC pa3X0ad MO CAENKATa, KOMTO MOraT IMPEKTHO 1a Ce OTHeCaT KbM NPUI0OMBAHETO WM U3aBaHETO HA
aKTuBa.

DUHAHCOBUTE AKTHBM, M3MEPBAHHM MO CIpaBeIMBa CTOHHOCT ype3 neyanba wiu 3aryda uid H3MepBaHu 1o
Cpase/1MBa CTOWHOCT Ype3 ApYTr BCeoOXBATeH I0XOJ NOCIIEBALIO CE OLCHABAT NO CIPABEINBa CTOAHOCT.

@UHaHCOBUTE AKTHBH, W3MEPBAaHU NO aMOPTU3MpaHa CTOWHOCT Ce OTYMTAT MO MeToJa HAa eeKTUBHATA
JIUXBA.

WHBECTHIIMUTE B ABIIEPHH MPEANPUITHS CE OTUUTAT W NPEACTABAT MO ce6eCTORHOCT .

WHBECTULIMUTE B aCOLIMUPaHU MPEATIPUATHS CE OTUMTAT U NMPeICTaBAT Mo ceGecToMHOCT .

HWHBecTHMLIMHTE, KOHTO TNPEACTABISBAT MAJLMHCTBEHW OAJIOBE CE OTYMTAT MO CrpaBei/iMBa
CTOMHOCT KiacH(pULMpaHH KaTo KaTo (MHAHCOBH aKTHBM Ha pa3noJiokeHHe 3a mpojaxba, CbriacHo
uskckBaHuaTta va MCC39. B ciyuaurte, B KOWTO HHBECTHLIMMTE Ca B KalWTaJIOBH HHCTPYMEHTH, KOUTO
HAMAT KOTHpaHa na3apHa [eHa Ha aKTHBEH Ma3ap W YMATO CNpaBelIHBa LicHa HE MOXE a Ce ONpene/u
HaJeKIHO Ce OTHHUTAT 10 LIeHa Ha MpunoOuBaHe.

HsmMa npoMsiHa B MHBECTULIMMTE MPe3 OTYETHHA NMEPHOA.

Ieyan6u u 3ary6u OT DPOMEHUTE B CIIpaBe;iMBaTa CTOMHOCT Ha (PMHAHCOBU AKTHBY, MU3MEPBAHU MO
cnpase/iMBa CTONHOCT upe3 meuanba win 3aryba ca npeacraseHu B OrtyeTa 3a neyan0ara u 3arybata ¥ apyrus
BCeoOXBATeH N0X0I B CTAaTUATA “PUHAHCOBU MpUXoau/(pa3xomy) — HETHO” 3a NepUOsia Ha Bb3HUKBaHe. [Ipuxonu ot
IUBHAEHTH OT (MHAHCOBM AKTHBH [0 CIpaBe/IdBa CTOMHOCT upe3 neyanba wiM 3aryba ce npusHasaT 8 OTyera 3a
neuaybata 1 3arybaTa u npyrus BceoOXBaTEH AOXOI KATO YacT OT APYTUTE NPUXOMIH, KOraTo C& YCTAHOBY MPABOTO
Ha JpyXEeCTBOTO 3a 10JTy4aBaHe.

[Teyanbu u 3arybu OT MPOMEHUTE B CrpaBejiMBaTa CTOMHOCT Ha (PMHAHCOBU aKTUBM, MU3MEPBAHM MO
crpaseAiMBa CTOMHOCT ype3 Apyr BCeoOXBATEH N0X0A ca npeactaseHy B OtyeTa 3a neyanbara u sarybara v apyrus
BCe0OXBATEH JOXOA B CTATHATA “(DMHAHCOBU aKTHBY Ha pasnosioxeHye 3a npoxaxoa”

JpyXecTBOTO OlLIEHsABA KbM BCsKa 1aTa Ha OanaHca qaiy MMa OOEKTHMBHO NOKAa3aTesCTBO, ye (PMHAHCOB
aKTB WM rpyna (puHaHCOBU aKTUBM € oOe3leHeHa. [Ipu LEHHUM KHWKA-UHCTPYMEHTH Ha COOCTBEHMA KamuTal,
xracupuuMpany kato GUHAHCOBM AKTHBYM, M3MEPBAHH IO CMpaBeAIMBa CTOHHOCT ype3 ApYyr BCEOOXBAaTEH NOXOI,
3HAYUTEIHO Wi MPOTBIKMTENIHO HaMajleHWe B CIpaBeiiuBaTa CTOMHOCT mox ce0ecTOMHOCTTa MM Ce CuuTa 3a
MHIMKATOP, Ye HEHHUTE KHIDKA ca 00e3leHeH. AKO CbUIECTBYBA HAKAKBO MOZOOHO IOKAa3aTeNCcTBO 3a (PMHAHCOBU
aKTUBH, M3MEPBAHHM 10 CMpaBeIMBa CTOMHOCT 4pe3 ApYr BceoOXBAaTeH MOXOX, HATpynaHara 3aryba — u3ducieHa
KaTo pa3jiMka MeXIy lleHaTa Ha npuaoOuBaHe M HAcTOAILATa CIIpaBe/inyBa CTOMHOCT MUHYC BCsAKakKsa 3aryba OT
obeslieHka Ha T03U (PMHAHCOB aKTMB, KOATO MPEIX TOBA € MpU3HaTa B nedanbara wiM 3arybaTta — ce U3BaXKAa OT
cobcTBeHHA KanuTal W ce npu3Hasa B OTyera 3a neyanbarta U 3arybaTta ¥ Opyrus BceoOXBaTeH JOXOA. 3arybuTe ot
obe3neHka, npusHatd 8 Otdyera 3a newanbara U 3arybara M Apyrus BceoOXBaTeH NOXOX 3a MHCTPYMEHTH Ha
coOCTBEHHMA KanuTall, He Ce Bh3CcTaHOBsABAT npe3 OTuera 3a neyanbaTta M 3arybaTa U Opyrus BceoOXBATEH IOXOL.
TecrsaHeTo 3a 00e3leHKa 33 THPrOBCKUTE B3EMaHMs € OnucaHo B Oenexka 2.9.

2.8. Martepuannn 3anacH

MarepuanHuTe 3anacy ca NpeAcTaBeHH M0 Mo-HUCKaTa OT Ce0eCTOMHOCT M HEeTHA peajusupyeMa CTOHHOCT.

CrolfHOCTTa Ha M3pa3x0IBaHUTE MAaTEpHalIH Ce ONpeness N0 METOAa CPeIHONpPETErICHa HICHA.

Karo MaTepuanuu 3anacH ce OTYMTAT aKTHBH:

v IbpKaHH 3a npofak0Oa B 0OMUYalHKA X0/ Ha CTONAHCKaTa JEHHOCT /CTOKU, MPORYKIUA/;

v HaMHpalmii ce B MNpoleC Ha NPOU3BOACTBO 3a nociensamia npogaxba /He3aBbPLICHO
NPOU3BOACTBO/;

v MaTepHa/lHH 3aracH, KOWTO Ce M3paxOABaT B NMPOM3BOACTBEHHA NPOLIEC WIH IPH NMpefocTaBIHEe
Ha yCIIyru;/ MaTepuaiy, cypoBuHW/

Pazxonure, HanpaBCeHU BBB BpPb3Ka C AOCTaBAHCTO Ha MATCPHAIHHUTE 3anacH OO0 TAXHOTO HACTOALIO
MECTOTIONIOMKEHHE H CBCTOAHHE, C€ OTYHTAT KAaKTO CJeABa:
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Toanmpu dunarcosu oryern 3a 2016 roanna
BCHUKH CYMH €4 H3PA3CHH B XHA.AD., OCBCH AKO M3PITINO 11€ € YKA32HO APYro

— JOCTaBHA CTOMHOCT, ompelelieHa Ha 6a3a Ha METOAA ,,CPENHO-NPETErICHA

Marepuanu CTOHHOCT”;

T'otoBa MpOAYKUMS U — CTOMHOCTTA HA YMOTPeOEHUTE APEKH MATepHATM, TPYH M NPOMEHIHBH M

HEe3aBbpIIEHO IPOMU3BOICTBO MOCTOSIHHK 001U NPOU3BOACTBEHH pAa3sXOAH, pasnpeAciCHH Ha 6a3a Ha
HOPMAJICH NPOM3BOJICTBEH KAMALMTET, 6€3 na ce BKIOYBAT Pa3XxOAMTe MO
3aEMHU.

Marepuaniute 3amacu ce OUEHSBAT MO MO-HUCKATAa OT CE0ECTOMHOCTTA W/IM HETHATAa peanu3yema
CTOHHOCT.
CebecToitHOCTTa Ha MaTepHaJIHUTE 3aMacy MPe/CTaBIsBa CyMaTa OT BCHMYKK Pa3XxoaM Mo 3aKyIyBaHETo,
npepaboTKaTa, KakToO W APYrM pPasxO/M, HAMpaBeHW BbB BPB3KA C JOCTABAHETO WM O CEraliHOTO
CbCTOSHHUE U MECTOIOIOKEHHUE.
Pasxoaute no 3aKynyBaHe Ha MaTepHaIHHUTE 3allacy BKJIIOYBAT MOKYIHATA LieHa, BHOCHUTE MMTA JpyTH
HEBa3CTAaHOBUMH JaHbUM, TPAHCMIOPTHUTE PAa3XOAW U Ap., KOUTO AMPEKTHO MOTAT /a ce OTHecaT KbM
NpUAOOMBAHETO HA CTOKMTE MATEPUATMTE W yCIyrHTe. ThbproBCKMTE OTCTBIIKM pabaTy U Jp. MOg00HM
KOMIIOHEHTH ce MpUCMafaT Mpy ollpeAesisHe Ha MOKYIMHATa CTORHOCT.
Pasxoaute 3a mpepaboTKa BKJIIOYBAT HpPEeKH pasXoAd M CHUCTEMATHUYHO HAYMCIABAHU MOCTOSHHH M
[IPOMEHJIUBY 001U pa3XOu.

ITpexure pa3xoam ca:
CebecroiinocTTa Ha roToBaTa MPOAYKIMS W He3aBbPLIEHOTO MPOU3BOACTBO ce 06pa3yBa OT CTOMHOCTTA
Ha BJIOJKCHUTe MAaTepualiM, TPY[, OCMIYPOBKHM, aMOPTHM3alMd, APYTH Mpeku pasXoaud M He BKIIOYBA
pPa3XoOJMTe 32 JIMXBH.
KonnuecTBOTO 061110MpOU3BOACTBEHH NIOCTOSHHM Pa3XOH, KOUTO OTFOBAPST HA JOCTUrHATHA KAlalMTeT
ce pasmpeeNaT B ce0ecTOMHOCTTa Ha MPOAYKUMATA HA 0asa HAa peanM3UpaHuTe IPUXOAM OT
CIIOMAraTe/IHUTe ICHHOCTH.
KonnuectBoTo 061I0NMPOM3BOACTBEHH MOCTOSHHM PAa3XOAM, KOMTO OTTOBApAT Ha pasiuKaTa Mexmay
HOpMaJIHHUA KaNalUUTeT ¥ JOCTHIHATUA KAMAMTET Ce OTYMTAT KAaTO TEKYIUH pa3sXOaM 3a epHOaa.
Hpyru pa3xoau ce BKIIOYBAT B ce0ECTONHOCTTAa HA MAaTepUATHUTE 3aMIACH CAMO AOTONKOBA, JOKOIKOTO
TE€ ca HalpaBeHH BBB Bph3Ka C JOBEKAAHETO HA MATEPUAIHMTE 3amacu JO HACTOSILOTO MM
MeCTOITOJIOKEHNE U ChCTOSHUE.
Pa3xozu, KOMTO He ce BKIIOUBAT B CEOECTOMHOCTTA HA NMPOM3BEAEHATA MPOAYKUMS U CE& OTYMTAT KATO
TeKyLH 3a lepuojia ca:
KOJIM4ecTBa MaTepUaH, TPY/ U APYTH MIPOU3BOACTBEHH Pa3X0y H3BbH HOPMATHUTE IPaHULIM.
pasxoau 3a CbXpaHeHHe B CKJIajl.
aJIMMHHMCTPAaTHBHH Pa3XO/lH.
pasxoau mno npogaxoure.

<. 2L 2 2

CebecToiHOCT NpH NMPeJOCTaBAHE HA YCITyTH

HloTonkoBa, NOKONKOTO NMpPH MpPEJOCTABAHETO HA YCIyrH ce MOM3BAT MATEPUATHM 3anacH, TO Te ce
BKJTIOYBAT B cebecToiiHocTa Ha ycmyrute. CebecToiiHOCTa ce ChCTOM TMIABHO OT Pa3XOAMTe 3a TPy/ M
ApYTMTE pa3sXOQM 3a MEPCOHAN, 3aeT B MPEJAOCTaBIHETO HA YCIYrarTa, BKJIIOYMTESHO CITYKMTEJIHTE,
M3MbIHABALLM HA[30PHA [IGHHOCT, U CHOTBETHATA YacT OT oOlMTe pasXoaH 3a TaX. TpyabT u apyru
pasxoad, CBbp3aHH c MNpopaxOure u oOLIMSA aAMMHHMCTPATMBEH NEPCOHAI, HE Ce BKJIIOYBAT, & ce
MPHU3HABAT 3a Pa3XOJHU B MIEPUOAA, B KOMTO ca Bb3HHUKHAIIM.

[oTpebreHreTo Ha MaTepHaIHH 3aac ce OLEHBA 110 CPEHO NMPETerTeHa CTOMHOCT.

CebecTOMHOCTTA Ha MAaTepUaAIHUTE 3aIlacu MOXKE /1a HE € Bb3CTAHOBMMA, B ciy4yad 4e Te ca noBpecHH
WM ca IWIOCTHO MIKM YaCTHYHO MOPATHO OCTapenu, Wi ako uMa cnajl B npojaxHure uM LeHu. Celiio
TaKa ceOECTOHHOCTTa Ha MAaTepUAHUTE 3allack MOXe Ja He Obje Bb3CTAHOBUMA, aKO MPUOIHU3UTETHO
OTpene/IeHHTe pasXxodH 33 3aBbpLUBAHE HIIH NPUOJIU3HTENHO OINpPeNe/IeHHTe Pa3sxoiH, KOUTO Illle Gbiar
HarnpaBeHH 32 OCHIIECTBABAHE HA mpojaxdara, ca ce yBeJMunIn. MaTepuaiHuTe 3anacu ce HaMaIsBar
AO HETHATa peanusyema CTOMHOCT Ha 0a3aTa Ha OTAeNHM Mo3uumM. IIpu HixoM obcTosTENcTBa OGaue
MOXKe /12 Ob/le MOAXOAALO 1a Ce TPYNUPAT CXOAHHU W CBBP3aHH MO3HLIUH.

TIpUGNH3UTEIHOTO OLEHSBAHE HA HETHATA pealu3yeMa CTOHHOCT ce Oasupa Ha HaW-CUTYPHUTE
ChIICCTBYBALUM aHHM I10 BPEME Ha ChCTaBAHETO HA Ta3u OLEHKA criopen o0eMa Ha CTOKOBHTE 3aMacH,
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KO#TO ce ouakpa Ja Obje peanusupaH. Te3u OLeHKH OTUMTAT KoneOaHuaATa B LieHUTe U cebecToiiHoCTT],
KOMTO Ca B NpsiKa BPb3Ka CbC CbOUTHUS, CTAHAIM CJIEH MPUKIIIOYBAHE HA MEPUOAA NOTONKOBA, JOKOIKOTO
Te3u CbOUTHS NOTBBPIKAABAT YCAOBUATA, CHIIECTBYBAILY B Kpas HA EpUOJa.

KsM BCexu cnenpawy nepuon c€ MpaBu HOBA OLIGHKA HA HETHaTa peajiusyeMa croinoct. Koraro
YCIIOBMATA, AOBEIU IO CHIXKABAHE HA MaTepuaiHuTe 3aMacu Moj TAXHATa ceOECTOWHOCT, BeYe HE ca
HaJIMIE WK KOraTo MMa SCHO JOKa3aTelICTBO 33 YBEJIWYECHUE B HETHATA peajiu3yeMa CTOMHOCT 3apaiu
NpPOMsIHA B MKOHOMHUUYECKHUTE OOCTOATE/ICTBA, CyMaTa Ha 00€3LEHKaTa ce Bb3CTAHOBSBA TAaKa, Y€ HOBATa
GanaHcoBa CyMa € Mo-HUCKaTa OT ce0eCTOMHOCTTA U NMpepasriieaHaTa HeTHa peajiu3yeMa CTOMHOCT.

Ilpu npopax6a Ha MaTepuanHu 3anacu, OajaHcoBaTa CymMa Ha Te3u MaTepUaliHU 3aMacu Ce Npu3HaBa
KaTo pa3xoj Npe3 nepuoia, pe3 KOHTOo ChbOTBETHUAT Apuxox e npusuar. Cymara Ha Bcska obe3leHka Ha
MaTepHaJIHUTE 3anacu A0 HETHaTa UM peajiu3yeMa CTOMHOCT, KaKTO U BCHYKH 3arybu OT MaTepuaiHu
3amacy ce NMPU3HABaT KaTo pa3sXoiu 3a mepuojaa Ha obe3leHkaTa Wiu Ha Bb3HUKBAHETO Ha 3arybwure.
CyMmara Ha €BEeHTYaJTHOTO OOpaTHO BBH3CTAHOBSABAHE HA CTOHWHOCTTA HAa OOE3LICHKATAa HA MAaTepHATHUTE
3anacH, BE3HMKHAJIA B PE3y/ITAaT HA YBEIWYEHHETO HA HETHATA peajin3yeMa CTOMHOCT, C¢ MPU3HABA KaTo
HaMajsBaHE HA CyMaTa Ha MPU3HATHTE pasXOdd 3a MaTepHaJHM 3aMacu Mpe3 MEpUoAa, IMpe3 KOHTO
Bb3CTAHOBABAHETO € Bh3HUKHAJIO.

Hsixou matepuannu 3anmacu Morar Aa OGBAT OTHECEHHM MO CMETKWTE HAa JPYrd aKTUBH, KaTO HanpHMep
MaTepHaIHH 3a7acH, KOUTO CE M3MOJI3BAT KATO KOMIIOHEHT Ha Ch3J3ACHUTE OT CaMOTO MpEANpusITHE
coOCTBEHHU Crpajii, ChbOpLKeHUs U obopynaBaHe. MaTepuaninute 3anacu, OTHECEHH KbM OPYT aKTHB, CE
MIPY3HABAT 33 Pa3Xo/ B MPOABJDKEH M€ MOJIC3HUS JKUBOT HA AKTHUBA.

CebeCcTOMHOCTTA HA CTOKHTE W HE3aBBbPHIEHOTO MPOM3BOACTBO BKJIIOYBA Pa3XOH 3a CYPOBHHM, MaTePHaly, MpsK
TPYA, APYTH NPEKH pa3XxOny M pasnpelesieHH o0mM pazxoau (6a3upaHy Ha HOpMallHus KanauureT). Ta He BKIIOYBA
pasxoau 1o 3aemu. HeTHata peanusupyema CTOHHOCT € MpelLieHeHaTa pofaKHa LiEHa MPH o0iuaeH Xo Ha OusHeca
MUHYC MPHIOKHUMUTE pa3Xoau 10 NpoJaxOuTe.

2.9. THpProBeckH H ApYry B3eMaHusl

Karo xpeamtn u B3emaHusa ce kinacuuuupar ¢(UHaAHCOBM aKTHBH, KOMTO HE Ca JEpHBaTH W UMar
(uKcHpaHn UM OTIpEAEIIIEMH IUTALIAHHS, KOUTO He Ce KOTHUPAT Ha aKTHUBEH fia3ap, ¢ U3KIIOYEHHE Ha:

a) Te3H, KOUTO IPYKECTBOTO Bb3HaMepsABa Na Npojale He3a0aBHO WK B Oiu3ko Obaeue, KOUTO we Obaar
KnacupUUMpaHu KaTO AbpXKaHM 3a ThpryBaHe W Te3HM, KOMTO IPYKECTBOTO OINpelesisi NPH MbPBOHAYATHOTO
NpHu3HaBaHe 1o CIpaBeaIMBa CTOHHOCT B nevyanbara win 3arybara;

6) Te3M, KOMTO APYXECTBOTO ONpeleNis KaTo Ha pa3loJIOKEHHE 33 MpoJaxba MpH ITbPBOHAYATHO
IpU3HaBaHeE; WK

B) Te3W, MPU KOUTO ABPXKATEIAT MOXKE Ja HAMa Bb3MOXKHOCT /12 Bb3CTAHOBH B 3HaUMTEJIHA CTEMEH LisiaTa
CH ITbPBOHaYa/lHa MHBECTULHMA, C M3KIIOYEHHE Ha CIyyauTe, B KOMTO TIpMYMHATA € BJIOLIaBaHe Ha KPEIUTHOTO
Ka4€eCTBO, M KOMTO Ce kiacupHIMpaT KaTo Ha pa3loJloKeHHe 3a npoiaxoa.

Toprosckure B3eMaHHs ITbPBOHAYAHO Ce NPU3HABaT MO COPaBEMIMBA CTOMHOCT M TOCIEBAlO Ce
OLIEHABAT 110 aMOPTH3UPaHa CTOMHOCT, KaTo Ce M3M0JI3Ba MeTofa Ha e(eKTHBHATA JIMXBA, MUHYC MPOBH3UKTE 3a
obesneHka.

Kpeaurure n B3eMaHuATa, KOUTO Ca ¢ PUKCHPaH MafekK Ce OTYMTAT 110 aMOPTH3MPAHATa UM CTOMHOCT.
Cnenl mbpBOHAYaNHOTO TIPH3HABAHE KPEAWTHTE H B3EMaHIATa KOMTO ca 6e3 uKCupaH Najex ce OTYMTAT Mo
cebecToiiHoCT.

KbM fataTa Ha GUHAHCOBHSA OTYET CE MPaBH NpErie] 32 OpefensHe Ha 00e31eHKa OT HEChOUPaeMOCT.

BsemauuaTa 0T KIMEHTH M0 NMpoJak6H, ce NMpU3HaBaT M OTYHTAT M0 opurhHanHa GakTypHa CTOMHOCT, HaMaleHa ¢
obe3uenka OT HechbOupaemocT IlpuGnu3MTENHA OlICHKa Ha CHMHHTENHH B3eMaHHs Ce M3BBpLIBA, KOTaTo
CHOMpPaHETO Ha ITbjIHATa CyMa He € BeposTHO. HechOHpaeMuTe B3eMaHUs C€ OTIHCBAT NPH TAXHOTO YCTaHOBSIBAHE.
ITpoBusua 3a o6e3lEHKa Ha THPrOBCKM B3EMaHMS CE YCTaHOBSBA, KOTaTO HMMa OOEKTUBHO JOKA3aTeliCTBO, Y€
JpYKeCTBOTO HAMa ia MOXe Aa CbOepe BCHYKY AbIDKUMHI MY CYMH IO OPHUTHHAIIHUTE YCIIOBHSA 3a B3MaHKATa.

OnpenensineTo Ha oOe3LieHKaTa ce M3BBpIIBa Ha 6a3a Ha BB3PACTOBHMAT aHAIW3 Ha BCSIKO €IHO B3eMaHE KaTo €
TIPHUETO B3€MaHUs C U3TEKBJI CPOK OT MalexKa:

Han 1 o 2 roguHu  Ja ce obe3ueHsBar Ha 25 %,

Ot 3 no 4 ronuHu fa ce obesuensBar Ha 50 %

Han 4 rogunm na ce o6esuenssar Ha 100%.
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»IPAHCCTPOU-BYPI'AC“ AA
Toanuay gurarncopn otdett 32 2016 roauna
DCHUKT CYMIT €2 H2PAREHIL B XITA.AB., OCBEH 2KO M3PHUHO HE € YKA3AHO APYTO

CyMaTa Ha npOBH3MATA € pa3iikaTa Mex Ay 6ajaHcoBaTa CTOMHOCT Ha aKTHBA U HACTOSMIATA CTOMHOCT Ha
oyakBaHuTe ObJCHIM MAPUYHM NMOTOLM, JUCKOHTHMPAHM C OPUTMHANHUA edexTUBEeH JMXBeH npoueHT. banancosara
CTOMHOCT Ha aKTHBA € HAMaJICHa Upe3 M3MOJI3BaHE HAa KOPEKTMBHA CMETKAa M CyMara Ha 3ary6arta ce npu3sHaBa B
OrueTa 3a neyan6ata v 3ary6ara 1 Ipyrus BceoOXBaTeH HOXOJ KaToO “pa3XxOAu/IPUXOAHU OT NPEOLICHKH Ha aKTUBH U
nacusu”. Korato TbproBcko B3eMaHe € HeChOMpaeMo, TO ce OTIMCBA Cpelly KOpeKTHBHaTa cMeTka. Ilocnemsauy
Bb3CTAHOBSABAHUA Ha CyMM, KOMTO Npely TOBa ca GMIM OTIMCAHH, C& KPEAMUTHPAT Cpelly ‘‘pa3xOmu/PHXOIU OT
NIPELICHKH Ha akTHBHU M nacuByu” B OtueTa 3a neyanbara u 3arybara U Opyrus BceoOXBaTeH JOXOI,

IpennnaTenuTe pa3sxomu, KOUTO KacasT CleJBalld OTYETHH TNEPHOIM CE NMpeJCTaBAT KaTO aBaHCOBO MpEeBEIEHU
CYMH Ha AOCTaBYMLIK U C€ BKJIIOYBAT BbB B3EMaHUATA OT KJIUEHTH U JOCTaBUMLIM

JlaHbLMTE 3a Bb3CTAHOBABAHE CE MPEICTABAT [0 OPUTMHAJIHUS pa3Mep Ha CyMaTa Ha B3EMaHETO.

Jpyrute B3eMaHus ce NPeACTaBsAT M0 Ce0ECTONHOCT.

Karo nbarocpounu ce wiacHPULMpPAT B3eMaHHs, KOUTO ca ¢bc GUKCHpaH MaJex U OCTaThUEH CPOK IO Maieka Hal
€lHa roJMHa OT JaTaTa Ha Mmajaexa.

Karo kpaTkocpounu ce xiacuuupar B3eMaHUs KOUTO ca:
0 6e3 duxcupaH magex
O cbe duKcHpaH Mafiex U 0CTaTb4YeH CPOK 10 Najexa o eHa rofMHa OT JaTaTa Ha GPMHAHCOBHS OTYET

Pazxonau 3a 6baeniu nEpuoau- NpEAIVIATCHUTE Pa3sX0aH, KOUTO KacasaT CliedBallk OTYETHH NIEPUOIU C€ NMPEACTABAT
KaTo aBaHCOBO NpPEBCACHU CYMH Ha JOCTAaBYHUIIM U CE BKIIIOYBAT BbB B3€MaHMATA OT KIMECHTH U JOCTAaBUMIIH.

2.10. ITapy ¥ NapuYHM €eKBHBAJIEHTH

Ilapy ¥ DapuyH¥ €KBHUBAJICHTM BKIOYBAT Mapu B Opoii, NEmO3UTH, ObpkaHH Ha BIDkAaHe B GaHKM, Opyru
KpaTrkoCpOYHY BHUCOKOJIMKBMIHM WMHBECTHLIMM C OPMIMHAlEH majgex Jo 3 Meceua W GaHkoB oBbpapadt. Bankos
oBbpIpadT Ce NpecTaBs NpH 3aeMHTe KaTo TeKyLIM nacku B Bananca/OTyeTa 3a UHAHCOBOTO ChCTOSIHHE.
TlapuyHuTE E€KBHBAIECHTH Ca KPAaTKOCPOYHM, JIECHO OOpaTUMM BHCOKONHKBHIHHM BIIOXKEHHUS, KOUTO ChIBPXAT
HE3HAYUTENIEH PUCK OT IIPOMSIHA B CTOHHOCTTA UM:

- B3EMaHMs OT MOAOTYETHM JIMLIA
Te ce nmpeacTaBAT MO HOMMHAJNHA CTOMHOCT, @ MAPHUHUTE CPEICTBA B UYXIECTPaHHA BAJIYTA 10 3aKNIOUMTENHUS
Kypc Ha BHB kbM 31.12.2016 .

2.11. AKnHoHepeH KanuTal

O6uKHOBEHHTE aKIMH ca KiacH(UUMpaHu KaTo COGCTBEH KanuTan. BbacranoBseMUTe npedepeHLMaHY aKkiMK ca
KiacuULIMpany KaTo nacusu (Genexka 2.13).

Co6CTBEHHAT KaNMTaN Ha APYXECTBOTO CE ChCTOM OT:

OCHOBEH KalluTaj BKIIOYBALL :

PerucTpupaH kanuran —TIpeACTaBeH MO HOMMHAIHA CTOHHOCT ChITIACHO CHIEGHO PellieHHE 3a peructpanus. KoM
31.12.2016 r. BHECEHHAT HAIIBLJIHO OCHOBEH KamuTan € B pasmep Ha 87 714 5B. u e pasnpenenen B 87 714 6pos
TIOMMEHHH aK1iH, BCAKa ¢ HOMHHAJIHA CTOMHOCT OT 1 nieB.

Pesepsu BIIOYBANIY:
Obwu pesepsu — 00pa3yBaHu OT pasmpeleNieHHe Ha nedanda ChIVACHO M3UCKBaHMATA Ha THProBCKHSA 3aKOH Ha
Peny6nvka Brirapus u Vcrasa Ha Apy>KeCTBOTO.

Honvanumennu pesepeu — obpasysanu no pemienne Ha O6OTO chOpaHHe Ha APYKECTBOTO OT pasipeeNieHue Ha
(H¥HAHCOB PE3yNITAT ¥ PeBANOPH3ALIMA HA aKTHBU M NIACHBY /NIPEM3UYMCIIEHUE 3a CBPBXHH(IALNA / KbM
31.12.1997r.

Peseps om nocnedeawu oyenxu na akmusu - GOPMUpPaAH OT U3BBPIIBAHH NPEOIIEHKY Ha akTueH 10 01.01.2002r mo
DeHcTBALIOTO 3aKOHOJATENCTBO H €JHOKpaTHa OLIeHKA Ha akTuBH kbM 01.01.2003r.

HpyxecTBOTO € Mpuesio CYETOBOJHA TOJMTHKA 1a OTPa3fABa KOPEKUMM OT MPOMSHA HAa CYETOBOMHA TONMTHKA U
(ynnaMeHTanHM rpemiky, Ype3 KOpUr¥paHe Ha CaifloTo Ha HepasmpeeneHaTa neyan6a B OTIETHYS MEPUOL.
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DCHYKI CYMH €2 HIPAIEHTT B XHA.AB., OCBEH KO H3PHUHO He e YKA3AHO APYTO

B 6ananca Ha IpYXKeCTBOTO € MPEICTaBeH Pe3yNTaTbT OT WU3BBPLUICHUTE NOJUIIHM NMPEOLEHKH O Chpase/UuBara
CTOMHOCT HA 4acT OT MPUTEXKABAHKUTE IbJITOTPAHHU Marepuaniy akTuBu. [IpeoLieHbYHUAT pe3epB Ce NpU3HaBa KaTo
HepasnpeeieHa nevanta/ IoNbIHUTEHN pe3epBr/clie]] 0CBOOOKIABAHETO OT ChOTBETHHUS AKTHUB.

DunHaHcoB PE3YATAT BKIIIOUBAIIL!

Hepaznpenesena kbM JaTaTa Ha (PMHAHCOBMA OTYET HATpyNaHa ne4yanda oT MpeaX0AHU NEPUOIH.

Henoxkpura kbM faTaTa Ha (PUHAHCOBMA OTUET HATPyNaHa 3aryba OT MpenXOIHY NEPUOIHU.

[Meuyan6a/3ary6a 3a Texymms (OTYETHUA) NEPUOLL.

Co0CTBEHHAT KAMHUTAJI BKIIOYBA HACTHLHUJIHUS pe3yaraT 3a pasrjCXKIaHua nepuo .

Pa3x011m‘e, NpsAKO CBbpP3aHU ¢ CMUTUPAHETO HAa HOBW aKUHWU WIX ONLUM, Ca NPECACTABEHU B COOCTBEHMS KaNmMTAJ
KaTO HAMaJICHUE, HETHO OT JaHbLUH, OT nocnrmenmra/npemuﬂm.

OOparHo M3KyneHu COOCTBEHM aKUuy Ce OTYMTAT B HaMaleHHe Ha cOOCTBEHMA KanuTaj, NpUHALIekKan Ha
coOCTBeHULM Ha rpynara 10 MOMEHTA, B KOHWTO aKLMUTE C€ KAHLENWpaT WM Npeusfajar — TOBAa BKIIOYBA
TIATEHOTO, BIJIIOYUTENHO AUPEKTHO OTHOCHMMTE PasxOid, CBBP3aHU C eMuTHpaHeTo. Korato no-kbhcHO TakuBa
aKuMK ce Npeu3falar BCHUKM NOTy9YeHU IUIAINAHMSA, HETHO OT JHPEKTHO CBbP3aHMUTE pa3Xxolu MO Crelikara u
CBBp3aHUTe JaHb4HU edekTH, Ce BKIIOYBAT B COOCTBEHMS KaluTal, NPUHALEKaIl HAa COOCTBEHULM Ha rpynaTa.

2.12. ToproBeKH 3abJKEHUS

T‘pr‘OBCKI/ITe 33QbJDKEHHM C€ MPHU3HABAT MbPBOHAYAJIHO MO CnipaBejiMBara CTOMHOCT u MOCJEABAIIO Ce OLCHABAT
0 aMOpTU3HpaHa CTOMHOCT KaToO Ce U3M0J3Ba MeToa Ha C(I)CKTHBHaTa JIUXBA.

3anbikeHus che cpok Han 12 mecena
Tyx ce BKIOYBAT BCHYKH 3a0bKEHHA, TBIDKUMHU B CpOX Hajl 12 Meceua ot Aatata Ha OanaHca, KOUTO BKIIOYBAT
JOTOBOPHH 3abJDKEHHMA KAaKTO ClIe/Ba:

= Jlampepajfar TMKBUIHH CPENCTBA MM APYrH PUHAHCOBU aKTUBH Ha JIpyro IpyXecTBO;

= Jla o6MenaT puHAHCOBU MHCTPYMEHTH C IPyro APY>KeCTBO NpU NOTEHIMATHO HEU3TOIHH YCIOBHSL.
[TppBOHAYAIHOTO MNpH3HABAHE Ha 3aJb/DKCHHETO C€ M3BHPIIBA 10 HOMHHAJIHA CTOHHOCT (BKJIIOYHTETHO
HaTpynaHHUTE ONEPAaTUBHU Pa3XOH).
CneoBaTeIHO 3aIbJDKEHHETO CE 3alUCBA 10 aMOPTH3HUPYEMa CTOMHOCT.
Kiacupuuupase Ha 3aIb/DKEHMATA U KPE IUTHTE!
Karo xpenutu u 3agbipkeHMs ce KiacupUUMpaT 3aIb/DKEHHMS BB3HUKHAJIM OT AMPEKTHO MPENOCTaBsHE Ha CTOKH,
yCJyTH, BapH WM NapUYHU eKBUBAIEHTH OT KPEAUTOPH.
[TppBOHAYANHO TE3U 3abJDKEHUA ¥ KPEIUTH Ce OLEHABAT Mo ceOeCTOMHOCT BKIIIOYBAILA CIIPABEAMBaTa CTORHOCT
HA DOJIYYEHOTO M Pa3sXoauTe MO CHeNKaTa .
Crel TbpPBOHAYAIHOTO NMpH3HABaHE KPEIMTHTE M 3albJDKCHUATA, KOUTO ca Oe3 (uxcHUpaH MajeXx ce OTYMTAT N0
ceGecToiHOCT.
Kpenuture u 3agp/pkeHuaTa, KOUTO ca ¢ PUKCHpaH MajeX Ce OTYMTAT N0 AMOPTU3UPAaHATA UM CTOMHOCT.
Karo nearocpounu ce kiacuduuupar 3agbikeHHs, KOUTO ca ¢bC (HUKCUPAH MAex ¥ OCTaThYEH CPOK IO Hajexa
Hajl eJHA FOIMHA OT JJaTara Ha Najiexa.
Karo kpatkocpouHu ce knacuuumpar 3aIb/DKEHHS KOUTO ca:

V' 6Ges duxcupan magex

v che dUKCHpaH Nafex M OCTAaThYeH CPOK JI0 Mafeka 0 eHA FOIMHA OT JaTaTa Ha PHHAHCOBMA OTYET

2.13.3aemn
3aeMute ce NMPU3HABAT MBPBOHAYAIHO N0 CNIPABE/UIMBA CTOMHOCT, HETHO OT BE3HUKHAIMTE Pa3XOIM MO CICIKUTE.
3aeMuTe NOCIEBAIIO Ce OLEHIBAT N0 aMOPTH3UPAHA CTOMHOCT U BCAKA pa3iinka MexIy NOCThIUICHUATa (HETHO OT
pa3sxoluTe N0 CHAENKara) U CTOMHOCTTA 3a BpbllaHe ce mpu3HaBa B Oryera 3a meyanbara u 3arybara u Apyrus
BceoOXBATEH JIOXOJ Mpe3 Nepuoia Ha 3aeMa N0 MeToa Ha e(peKTHBHATA JTMXBA.

TaKCI/I, TaTeHu 3a obJeKYeHus no 3acM, C€ IPHU3HABAT KATO Pa3sXxOdu IO CACiIKara OO0 CTENCHTA, N0 KOATO €
BEPOATHO HAKOU WK BCHYKH obnexkuenus na ovaar NOJYYCHHU. B 1031 cnyqaﬁ TAKCaTa €€ OTCPpOUYBA NOKATO CTAHE
NOJTy4aBaHETO. HO CTeneHTa, OO KOATO HAMA O0Ka3aTeJICTBO, Y€ HAKOM WIH BCHYKH obnekyeHus e 61,11a1‘
NOJyYE€HH, TakCaTa CC KanUTaIM3Hpa KaTO MNPEIBAPHUTEIHO TIAINAHE 3a yCJAyrdn U aMOpPTU3Mpa 3a NEpUoAa Ha
OGJICK‘ICHPICTO, C KOCTO € CBbp3aHa.

Hpetbepenunanﬂu aKUHMY, KOUTO Ca Bb3CTAHOBACMH HA ONIPEJICJICHH NIaTH, CC macu(buuprpa'r KaTo nacuBH.
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RCHUKT CYMIT €2 HAPAIEHIT B XTA.AB., OCBEH AKO N3PIUHO HE e YKA3aHO APYTO

3aemH ce KiacupULMpAT KaTO TEKyIUW ITAaCHBH, OCBEH aKO APYXKECTBOTO HAMa Oe3yclOBHO NpaBO Ja OTCPOYM
ypexIaHeTo Ha nacuBa 3a ciell 12 Mecela cnen narata Ha OanaHca.

2.14. Texyms H OTCPOYEHH AAHBLH BbLPXY A0X0Aa
Pa3xoabT 33 AaHbK 3a IIEPUO/iA BIUIIOYBA TEKYLIH W OTCpOYeHH AaHbiH. JlaHbk ce npusHaea B OrueTa 3a nevanbara
u 3zaryfata v Apyrusi BceoOXBaTeH NOXOH, OCBEH NO CTEMEHTA, AO KOATO € CBbP3aH CbC CTaTUH IUPEKTHO B
cobcTBeHuns KauTan. B To3u ciaydail JaHBKbT ChLIO CE OTpa3sBa 3a CMETKa Ha TE3U CTaTUH B COOCTBEHHMs KalUTal.

TexyluusaT pasxo 3a JaHbK Ce U34UCIIABA Ha 0a3a Ha JaHBYHUTE 3aKOHHM, KOWTO €a B CHJIa KbM AaTara Ha Gananca.
TekyluuaT DaHbK 3a TEKYLUMA U MPEAXOAHU NIEPHOIHN CE MPU3HaBa KaTo MacUB IO CTENEHTa, 0 KOATO HE € MJaTeH.
AKXoO Beue mareHaTa Cyma 3a TeKylll ¥ mpeAxoAeH Nepuo NMpeBUlliaBa IbXKUMaTa CyMa 3a Te3H NEPUOIH, U3JTULIb-
KbT C€ MPU3HABA KAaTO aKTHB.

Tekyuiure AaHbYHU NacHBY (aKTUBH) 3a TEKYLUWs ¥ NPEIXOIHHU NEPUOIHU CE OLICHIBAT M0 CymaTa, KOATO €& OYaKBa
Ia ObIe miateHa Ha (Bb3CTaHOBEHA OT) JaHbYHMUTE OpPraHW MpH MpwiaraHe Ha JaHbYHU CTaBKM (M DaHBYHU 3aKO-
HM), OelicTRAIN WIN OYaKBaHH [a BJIA3AT B CWJia KbM JaTaTa Ha OanaHca

OTcpoueH JaHbK Ce mpH3HaBa KaTo Ce U3I0JN3Ba METOAA Ha 3aIbIKEHUETO 33 BpEMEHHHU Pa3siMKH, BB3HUKBAILH OT
pasIMKUTE B IaHbYHHTE OCHOBH Ha aKTHBHTE W MACHBUTE W TeXHUTe OanmaHCOBM CTOWHOCT BbB (PUHAHCOBUTE
otyetd. OTCpOYeH HaHBK Ce ompenelis KaTo ce W3MOJI3BaT HaHbUHHMTE CTaBKU (U 3aKOHM), KOMTO €3 B CUIA KbM
Jarata Ha OajmaHca W ce OvyakBa Ja ObIaT NpWiIaraHu, KOrato Ce peajiu3upa OTCpO4YeH NaHbueH akTHB HIH Ce
ypexna OTCpodeH XaHbUeH MacuB.

OTcpoueH HaHbYEH NAacHB CE NPH3HaBa 3a BCUUKH 0baracMu BpeMEeHHH pa3NivKH.

OTcpoueH DaHbYeH aKTHUB C€ MPH3HaBa caMO IO CTelleHTa, A0 KOATO e BepoATHa Owicina oGnaraema neuanda,
cpelly KOATO MoraT Ja ObJaT u3MoJI3BaHu BpEMEHHUTE Pa3/IUKH.

KbM pgatata Ha BcekM ©OajjaHC APYKECTBOTO mOpepasriiekia HENpU3HATHTE OTCPOYEHHW NaHbUYHHU aKTHBH.
JpyXecTBOTO mpu3HaBa HENPU3HATHTE B MPEIXONEH ITEPHOM OTCPOUYEHH NaHbYHU aKTHBH IO CTENEHTa, IO KOATO Ce
€ MOosABWIA BEPOATHOCT ObIeiuara oblaraema Nevyaida Oa MO3BOJIABA BBH3CTAHOBABAHETO Ha OTCPOYEH HaHbUYEH
aKTHB.

BanancoBaTa CTOMHOCT Ha OTCpPOYEHWTe MaHBYHM aKTHUBH Ce Mpepasriexia KbM BCAKka HaTa Ha OalaHc.
HpyxecTBOTO HamansBa OalaHCOBaTa CTOMHOCT Ha OTCPOYEHUTE NaHbYHH aKTHUBH IO CTEIIEHTa, IO KOSTO BeYe He €
BEpOATHO Ia Obae peanusupaHa HocTaThbyHa obnaraema mevanfa, KOATO Aa MO3BOJIABA Na CE OMOJ30TBODH I03aTa
OT YaCT WIH LeNIHA OTCPOYEH NaHbyeH akTHB. BeAko TakoBa HamaseHue ce mposABsAsa 00paTHO IO CTENeHTa, O KOs~
TO € CTaHaJI0 BEPOATHO f1a Ce peaiu3upa A0cTaTh4yHa ofnaraema nevanba.

OrcpoueHuTe JaHbYHH aKTUBY M [TACUBHU Ce OLIEHSABAT MO JaHbYHUTE CTABKH, KOUTO ce OYaksa Aa ObIaT B cuna 3a
nepuona, B KOWTO akTHBBT Ce€ pealii3upa WM [ACUBBT Ce ypeAW/TIoracH Bb3 OCHOBa Ha JaHbYHUTE CTABKHM (M
HaHbYHU 3aKOHH), IeHCTBALUM WM OYaKBaHM [a BA3AT B CUJia KbM JaraTa Ha GayaHca.

2.15. /loxoau Ha HaeTH JMLa

3agpDKeHUs KBbM TepcoHall U OCUTYPUTEJHH OpraHu3aiMu ce KiacupHIMpar 3aJb/DKeHds Ha
JIPY>KECTBOTO IO MOBOJ Ha MUHAJI TPYJ NMOJOXKEH OT HaeTHS MepcoHall U CbOTBETHUTE OCUIYypPHTEHH
BHOCKH, KOUTO C€ H3UCKBAT OT 3aKOHOAaTeJcTBOTO. ChIilacHO u3uckBaHusaTa Ha MCCI19 ce BOYBar u
HAaYHMCJICHHUTE KPaTKOCPOYHH JOXO/IM Ha MEepCoHala C MPOU3XO0J HEMOJI3BaHH OTIYCKU Ha NEpCoHaNa U
HayuclaeHUTe Ha 0a3a Ha JeiiCTBAallUTE CTaBKU 3a OCUTypsBaHe, OCUI'YPUTEIHM BHOCKH BBPXY TE3H
JOXOJIH.

Jpy>xecTBOTO HAMa MpHeTa MMOJIMTUKA /1a HAYMCJIABa ObJTOCPOYHHU JOXOU Ha MepcoHala.

ChbrilacHO GBArapckoTo TPYAOBO 3aKOHOAaTeJCTBO, JlpykecTBOTO Karo pabortomaten, € 3aab/DKEHO Oa
H3MJIaT JB€ WM LIeCT OpYyTHH MeECEYHH 3amjlaTd Ha CBOMTE CIY)KUTEIU NpPU NEeHCHOHHpaHe, B
3aBUCHMOCT OT NPOCIY>KEHOTO BpeMe. AKO CIyKUTeNAT e paboTun mpu cbius pabotomarten npes
nociaeanute 10 roavHu OT TPYAOBHSA CU CTaX, To TpaOBa Aa Mojiydd LiecT OpyTHU MeceqHd 3alulaT
npy NEHCHOHUPaHE, a ako € paboTun no-manko ot 10 roguxu npu chillia padoromaren — ABe OPYTHU
MeceyHH 3amiaty. [InaneT 3a 1ox0Au Ha nepcoHana NpH NEHCHOHUPaHe He € GHHaHCHPaH.

Pasxoaute 3a MUHaI TPYAOB CTaX ce MpU3HAaBaT KaTo Pa3Xxo/l Ha JuHeliHa 6a3a 3a CpeIHHs CPOK, JOKaTo
JOXOMTEe CTaHaT Oe3ycloBHO Mpuaobutu. Jlo cremeHta, IO KOATO AOXOAMTE ca Beve Oe3yCNIOBHO
npuaoOuTH, He3abaBHO ciel BbBEeXJaHe WJIM NPOMEHH B IUIaHa 3a JOXOAM NpH MEHCHOHHMPAHE,
npy)Kec’TBOTO HNpH3HaBa pa3xo/ia 3a MHHaJl TpYJlOB CTa)K BeAHara.
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Toanuian punancosn otdery 3a 2016 roanHa
DCIUKH CYMIT €1 12PA2ENTI B XITAAB., OCREH 2KO HIPHUIIO 1€ € YKa3aHO APYIO

3ab/DKEHHETO 32 JOXOAU Ha NEepCoHAIa NMPH NMEHCHOHHPAaHE Ce ChCTOH OT HACTOSINATa CTOMHOCT Ha
3aIbJDKEHHETO 32 W3IUIAllaHe Ha Te3u NOXO[M, HaMaJieHa C HEeNpH3HATHTE Pa3XoldH 332 MHUHAI TPYAOB
CTax.

2.16. IpoBn3un
IMposu3uu ce MpuU3HaBaT MO MOBOJ HA KOHCTPYKTUBHM U MPaBHU 3abIDKEHHA Bb3HUKHAIM B pe3yNTaT Ha MHHAIH
CHOUTHA ChIMACHO MHcKBaHuATa Ha MCC 37.

Iposu3uuTe ce NpU3HaBaT MO Hali-goOpaTta NMPUONU3UTENHA OLEHKA HAa PBKOBOACTBOTO Ha APYKECTBOTO Ha
pasxoauTe, HeOOXONMMH 32 ypeKJaHe Ha CeralllHO 3a[ibJDKEHHE KbM JaTaTa Ha GaaHca.

Ipu3HaTuTe CyMH Ha MPOBU3UH CE€ MpepasriexaT Ha BCAKA 1aTa Ha POAMINHKMS OTYET M CE MPEU3YUCIABAT C LEN Ja
ce OTpa3u Hali-nobpata Tekyina OLeHKa.

Hauucnenure B 6ananca NPOBW3HM Ca CBbP3aHH C TNPOCPOYEHH B3EMaHMsi OT KOHTPAr€HTH M C IOETHUTE
AQHTAKHMEHTH 33 rapaHLIMH [0 CTPOMTETHU AOTOBOPH.
He ce HauncnsBaT NpoBU3HH 3a 6bAeina onepaTuBHa 3ary6a.

2.17. Ilpu3naBaHe Ha NPUMXOIH M Pa3xoau
Hpuxoau
JpyxecTBOTO OTUMTA TEKYINO NPHXOAUTE OT OOHYaliHaTa AEHHOCT 10 BUAOBE ACHHOCTH.
Ilpu3HaBaHeTO Ha MPUXOAMTE Ce M3BBPIIBA PH CNa3BaHE Ha MPHETATa CYETOBOAHA MOJUTHKA 33 CIEAHUTE BHAOBE
HpHXOIH:
Ilpuxoau ot mpoaax6a Ha CTOKH, NPOAYKUHA H AP.aKTHBH-NIPU3HABAHETO HAa NMPUXOAUTE Ce M3BBPIIBA IPH
HPEXBBPIIIHE COOCTBEHOCTTA M IPEaBaHE HA CbOTBETHUTE AKTUBH Ha KYIyBauyuTe.
v Ilpu u3sbpuBane Ha KPaTKOCPOYHHM YCIYIH — MNPH 3aBbpIIBAHE HA CbOTBETHATA yClyra W NpHeMaHe Ha
paboTara OT KJIHEHTa.
v Tpu ABJITOCPOYHH YCIIYTH -Ha 6a3aTa Ha eTaln Ha 3aBbpIlIeH JOroBop.
ETameT Ha 3aBBpINEH JOTOBOP C€ Ompenens Ha 6a3a Ha HabpaHHTe KbM [aTaTa HA W3rOTBAHE HA OTYETA, PA3XOMAM
KbM 06110 MpeABHACHHTE Pa3X0Oau 10 AOTOBOPA.
Ipuxoaute OT HaeMH ce MpH3HABAT Ha BpeMeBa 6a3a 3a Cpoka Ha JOroBopa.
TIpyxoau OT THXBH — MPH3HABAHETO HA JIMXBHUTE 3a MIPHXOM CE M3BBPILUBA 10 METOMA epEKTHBHATA THXBA.
v Bw3Harpaxaenus 3a mpaBa — Ha 0a3a HA NPHMHIMIIA HA HAYKCIABAHETO CHIJIACHO CHABPKAHHETO HA
CBOTBETHOTO CTIOPa3yMEHHE.
v Ilpuxoau OT AMBMIEHTH- NPH YCTAHOBSBAHE Ha [paBaTa 3a NoJiyyaBaHeTa uM.

I'Ipnxonm‘e CE€ OTYHUTAT HA HNPHHLHUIIA HA TCKYINO HAa4yHUCIIsIBAHE. O1lensBar ce o CHpaBCIuBaTa CTOWHOCT Ha
OJIY4€HOTO MK MO JICKAINO HA [TOJy4YaBaHe.

IlpuxoauTe BKIOYBAT CHOpaBeTMBaTa CTOMHOCT Ha MOJNYYEHOTO WM MOMLIEKALMOTO Ha MOJiyyaBaHe 3a Mpojaxou
Ha CTOKH WJIH YCIlyrH B 00u4aiiHuA X0[ Ha JeHHOCTTa Ha ApyxecTBoTO. Ilpuxoaurte ca mokaszanu HetHo ot JIJIC,
BbH3CTAHOBJABAHUA U OTCTHIIKH.

Jpy*ecTBOTO MpH3HAaBa NPHXOJ, KOTaTo CyMata My MOxe fa Oble HaleK[OHO W3IMEPEHA, BEPOATHO € Obieiy
HKOHOMHYECKH TIOJI3H Jla TIOTEKaT KbM HETO M ca OWIM H3IThJIHEHH CTieUUQHYHH KPUTEPUM 33 BCAKa AEHHOCT Ha
APYXeCTBOTO, OMHcana no-gony. CyMaTa Ha NpUXoJa He Ce CYMTA 3@ HANIOKOHO OLEHEHa NOKATO BCHYKU
YCIIOBHOCTH, CBBP3aHH C mpofax0bata He ca 6unu paspemenn. J[pyecTBOTO 6a3upa OLEHKHTE CH Ha HCTOPUYECKH
pesynTaTH, KaTo B3HMa MNpeJBUA BHIA KIHEHT, BU/a Celka U cnielupUKaTa Ha BCEKH JOrOBOp.

IIpooaxcbu na npodykyus u cmoku

Ipuxonute OT npogax6u HAa MPOAYKLMS M CTOKM Ce NpPH3HABAT, KOTATO CHINECTBEHMTE PHCKOBE W TON3H OT
COOCTBEHOCTTA BbPXY HPOLYKLHATa H CTOKMTE Ca NPEXBBPJIEHH Ha KyNyBaya, KOeT0 06MYaifHO CTaBa B MOMEHTA Ha
TAXHaTa eKCIie THULIHA.

IIpooaoicbu na ycnyeu

anXOIIHTe OT NPEAOCTABSIHE HA YCIYTH Ce€ NMpU3HaABaAT Ha 6aza Ha eTana Ha 2ABLPIISHOCT HA cAesikaTa KBM JaTrara

Ha ©OanaHca. EtambT Ha 3aBBPIICHOCT Ha CHejIKaTa C€ Omnpeaesii Ha 6asa Ha OTpaGOTeHHTe A0 MOMCHTa
YOBEKOYaCOBE KaTO MPOLIEHT OT obumuTe YOBEKOYACOBE, KOUTO e 6baar O’I‘paGOTeHH 3a BCCKH O0TOBOp. Korato
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T'oauinay dunancobu orders 3a 2016 roaura
BCITUKII CYMI €A H3PAEIIH B XHA.AB., OCBEH 4KO H3PHUHO HE € yKA3aHO APYTO

PE3YNTATHT OT CACIIKATa (uoronopa) He MoXe Na Ob/ie HaIeKIHO OLICHEH, NPUXOABT C€ MPHU3HABA CAMO JOKOJIKOTO
MPU3HATUTE pa3XoAHn ca Bb3CTAHOBUMH.

ITpuxoxuTe MO JOroBOPH ¢ GUKCHPAHH LEHH 33 MPENOCTaBsIHE Ha TPAHCIOPTHH YCIYTH 0OMKHOBEHO CE MPU3HABAT
fpe3 TIeprofia Ha NPELOCTaBsiHE Ha YCITyraTa 1o IMHEHHMA METOJ 33 CPOKa Ha I0roBOpa.

AKO Bb3HHMKHAT 00CTOATENICTBA, KOUTO MOraT Aa TIIPOMCHAT IMbPBOHAYAIHATA OLICHKA Ha ITPHUXOJHUTE, PA3XOAUTE WIHN
HMa npn6nuxcanaﬂe KbM 3aBbPIIBAHEC, OLECHKUTE CE€ PEBHU3MpaAT. Tosa Moxe na noBene [0 YBECJIMYABAHE HIIH
HaMalIIBaHC Ha OLCHECHUTE MPHUXOAM WM pasXOAH U C€ OTpassfBa B IPUXOAWUTE 3a NMEpHOAd, NMPE3 KOWTO TaKHBa
00CTOATENICTBE CTAHAT U3BECTHH HA PBKOBOACTBOTO.

Hpuxoou om nuxeu

[TpuxofUTe OT JIMXBU CE MPHU3HABAT MPH HAYMCIABAHETO HA JIMXBUTE (KaTo Ce M3MON3Ba METOJa Ha e()EKTHBHHUS
JIMXBEH TPOLIEHT, T.€. JIMXBEHHAT MPOLEHT, KONTO TOUHO NUCKOHTHpa OUYaKBaHUTE ObJCIM NMapUiHH MOTOLM 3a
IEpHO/Ia Ha OYAKBAHUA KHMBOT Ha PUHAHCOBUS HHCTPYMEHT JI0 6anaHcoBa CTOMHOCT) Ha GMHAHCOBUS HHCTPYMEHT.

Ilpuxoou om posnmu

[puxoau OT pOSATH ce MPH3HABAT UPe3 HauUC/IsABaHE ChIVIACHO YCIIOBHATA 10 CHOTBETHHUTE JOTOBOPH.
IIpuxoou om ousudenmu

TMpuxonu OT IMBUACHTHU CE€ MPH3HABAT IPH YCTAHOBSBAHE Ha IIPABOTO 3a M0JTy4aBaHe.

Hpyau npuxodu u nocmennenus

To3u pa3zieN BKIIOUBA BCHUKH MPUXOAH HE TeHEPHPaHH OT oOuyaliHaTa IEHHOCT Ha APYKECTBOTO.
ITocThIsieHHATa ce OLEHSABAT MO CYMaTa Ha IMOJyYEHUTE WIH Ab/KUMH MPUXOAH, HETHH OT HAMAICHHS, OTCTBITKH U
JapeHus.
To3u pa3zies BIIOYBA BCHYKH MMPUXOIM HE TEHEPUPAHH OoT oOnMYaiiHaTa IEHHOCT Ha IPYKECTBOTO.
IMpuxonure oT HUHAHCUPaHHA Ce NPU3HAaBaT A0 pa3Mepa Ha OAMIIHMTE aMOPTH3aLMK Ha ABJIroTpaiiHNuTE
MaTepHalHy akKTHBH CBbP3aHH ¢ JloroBopa 3a ToBa pUHaHCHpaHe.

Pasxoau

JIpyKeCTBOTO OTYMTA TEKYLIO pa3XxoluTe 3a NeHHOCTTa MO0 WKOHOMHYECKH €JIEMEHTH W CJIe[l TOBa OTHacd MO
(GYHKUMOHAIHO TIpefHAa3HaueHWe C ueln QopmupaHe pasMepa Ha PpasXOQUTE MO HANpaBICHUS W JEHHOCTH.
[Mpu3HaBaHETO Ha Pa3sXOAMTE 3a pasXoj 3a TEKYIIUS MEPUOJ CE U3BbPLIBA NMPU HAYUCIABAHE Ha CHOTBETCTBALINUTE
UM MPUXOAH.

KbM pasxonure 3a AeHHOCTTa C€ OTHACAT U (UHAHCOBHM pa3sXOAH, KOMTO APYKECTBOTO OTYMTAa M Ca CBBP3aHH C
oOHyaiiHara fAeHHOCT.

PasxonuTe ce OTYMTAT Ha NMpHWHLUMIA HA TeKymo HauyucngsaHe. OlEHABAT ce 10 crpaBeaiuBaTa CTOWHOCT Ha
ILTaTEHOTO MIIM OPECTOSIIO 3a IiallaHe.

OO61M ¥ aIMUHHUCTPAaTHBHU Pa3XoxH

Ta3u pa3xonHa KaTeropus BKJII0YBAa BCHYKH Pa3Xo[H OT OOIL M aAMHUHHCTPaTUBEH XapaKTep.

BmouBaT ce pa3Xofiy 3a YCIyrd, OCHOBHH W HOMMbJIHUTENIHY MaTePUAIN U KOHCYMaTHBH /ONIaKOBbYHU MaTepHalH,
KaHLEJaPCKH MaTepualy/, pa3xoy 3a HAEMH M IpYry ONIEPaTHBHH Pa3XofH.

Pasxoaurte 1o 3aeMH Ce MpU3HaBaT KaTO Pa3XOXd NPH TAXHOTO Bb3HMKBAHE B CHOTBETCTBHE C NPEMOPBUYHTENHOTO
CUETOBOJHO TpeTupaHe cbriiacHo MCC 23.

2.18. JIM3HHT H I0OrOBOPH 32 CTPOHTEJICTBO

JInsuur
CornacHo MCC17 nu3uHroB 10roBop ce kiacuduuupa KaTo (MHAHCOB JIM3UHT, aKo NPEXBBPJISA MO CHUIECTBO
BCHYKH PUCKOBE M M3rOJIH OT COOCTBEHOCTTa BbPXY aKTHBa. JIM3MHIOB JOroBop Ce KJIaCU(pULMPa KaTo ONepaTUBEH

JIU3UHT, aKO HE IIPEXBBPJIA MO0 CHIIECTBO BCHYKH PHCKOBE U M3rOAHN OT COOCTBEHOCTTa BBPXY aKTHBa.
IIpA3HaBaHe H OTYHTAHC HA PHHAHCOB JINZHHIOB AOIOBOP 110 KOHTO JAPYAKECTBOTO € JINZHHIONOJYy4aTel
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B HayanoTo Ha JM3MHIOBHA CPOK (DMHAHCOBHMAT JIM3MHT TPsAOBa Aa ce MpM3HABA KaTO akTMB M MacuB B GanaHca ¢
pasMep, KoiTo B HAUaOTO Ha JIM3MHIOBUSA CPOK € PaBEH Ha CIPABEJIMBATA CTOMHOCT HA HACTHAT aKTEB MIIH, aKo €
T0-HUCBK — [0 CEraliHaTa CTOMHOCT Ha MUHMMAJIHMTE JIM3MHIOBH IJIalaHuUA, BCAKA €IHO OT KOMTO € OIPEAENEHO B
HayaJIOTO Ha JIM3UHIOBMS A0TOBOP. JIMCKOHTOBMAT MPOLEHT, KOMTO Ce M3IO0JI3Ba PU M34MCIIIBAHE HA CeralliHaTa
CTOMHOCT Ha MHHHMAJIHWTE JIM3MHIOBM IUIALIAHMA € JIMXBEHMAT MNPOLEHT, NMPUCHLI Ha JIM3WHrOBMs JOTOBOD,
JOKOJIKOTO To# MPaKTHYECKH MOXeE @ O'bJi€ OMPEENeH; aKko TOBA € HEBH3MOXHO — M3II0J13Ba ¢€ AMBEePEHLIMATHUST
JIMXBEH TPOLEHT M0 3aIb/DKEHMETO Ha JM3MHronony4daTens. [IbpBoHaYanHuTe NPEKH pasxoiM, M3BBPIIEHM OT
JIM3MHTOTIONYYATENs, c€ MpUOaBAT KbM CyMaTa, IIpM3HaTa KaTo aKTHB.

JIM3vHroBMTE IUIALIAHKA CE PA3MPEAENAT MeXAY (HMHAHCOBHS Pa3Xo] M HAMAICHHETO Ha HEIUIATEHOTO 3ab/DKEHHE.
DUHAHCOBHAT Pa3xoj C€ pasmpejesisi Mo NEPUOAM 3a CPoKa Ha JHM3MHIOBUS JOTOBOP, Taka Y€ Ja Ce MNOJy4M
MOCTOSIHEH TNEPHOAMYEH JIMXBEH IPOLEHT 10 OCTaThbYHOTO CALIO Ha 3alb/DKEHHMETO. YCIOBHMTE HAeMM Ce
HauyHCIISBAT KAaTO Pa3Xo/l 3a NIEPHOANTE, B KOUTO ¢a OUIIM M3BBPIUECHH.

AMOpTH3aLlMOHHATa NOJMTHKA MO OTHOLIEHME HAa aMOPTH3yeMHTE HaeTH aKTMBM ce chbobpassBa C TasM 0
OTHOILEHHe Ha COOCTBEHHTE aMOPTM3yeMM aKTHBHM, a MNpM3HaTaTa aMopTu3auMs ce M34MCisiBa Ha Oasara,
onpeaencHa B MCC pernameHTMpamy CBOTBETHMS BMI aKTMB. AKO HE € CHIYPDHO B rojiiMa CTEIleH, 4e
APYXECTBOTO W€ NpuAoOHEe cOOCTBEHOCT N0 Kpasd Ha CpoKa Ha JIM3MHIOBHA JOIOBOP, AKTMBBT M3LANO CE
aMOPTH3HMPAa 1Ipe3 NO-KpaTKHs OT JBaTa CPOKa — CPOKA Ha JIM3UHIOBUSA IOTOBOD MIIM TIONIE3HMSA KMBOT Ha aKTHBA.
Ipu3HaBaHe H OTYHTAHE HA ONlePATHBEH JIH3HHIOB J0OFOBOP 10 KOHTO JPYKECTBOTO € JIH3HHIoNoJIyYaTe]
JluznHroBUTE IUIAIIAHKS N0 OTIEPATMBEH JIM3MHT C€ NPU3HABAT KaTo Pa3Xo/ B OTYETA 3a IPUXOAMTE M PA3XOAMTE IO
JIMHEHHHUS METOJ 33 LeMs CPOK Ha JIN3UHTOBHUSI IOTOBOP, OCBEH aKo Jpyra CMCTEMHa 6a3a He € NPEACTABUTEINHA 3a
BPEMETO, ITpe3 KOETO APYKECTBOTO M3MI0JI3Ba M3TOAMTE HA HACTHS aKTHB.

Ipu3HnaBaHe H OTYHTaHe HA GHHAHCOB JIM3HHIOB JOTOBOP MO KOHTO APYKECTBOTO € JIH3MHIOaTe ]
JpykecTBOTO NMpPU3HABA aKTHBHTE, ObPXaHHM 10 CHaTa Ha (MHAHCOB JIM3MHI, B CBOMTE OTYETH M T'M IPEACTABS
KaTo B3EMaHe, YMATO CyMa € PaBHA Ha HETHATa MHBECTMUMS B JIM3MHTOBHsI IOTOBOD.

IMopnexamoTo Ha Moiy4yaBaHE JIM3WHIOBO IUIAL[AHE CE Pa3riex/Ja KaTo NOracsiBaHe Ha MIABHMIA M (PMHAHCOB
J0XO0M.

IMpu3HaBaneTo Ha (MHAHCOBUS NOXOJ CE€ OCHOBaBa Ha MOJEJN, OTPA3siBAll NOCTOSIHHA M NMEPUOAMYHA HOPMa Ha
BB3BPBUIAEMOCT BbPXY HETHATA MHBECTHLIHS Ha JIM3HHrOJaTels, CBbp3aHa ¢ YMHAHCOBHS JIM3MHT.

IMpuxombT oT mpopaxOara, NMpU3HAaT B HAYalOTO Ha Cpoka HA (HHAHCOBMA JIM3HHT OT JM3WHTOJATells,
TpeAcTaBgBa ClpaBelIMBaTa CTOMHOCT Ha aKTHMBAa WM aKo Ts € IO-HMCKa — CEraliHWTe CTOHWHOCTH Ha
MMHHMAJTHUTE JIN3HHIOBY [UTALIAHKS, M3YHMCIIEHH TIPM Na3apeH JuxXBeH npoueHT. CebecToifHocTTa Ha npoaax6bara B
HayaloTO Ha CPOKa Ha JIM3MHTOBMS JOTOBOP € cebecToHOCTTa WM GanaHCoBaTa CTOMHOCT, aKO Ca pasiMyHM, Ha
HaeTaTa COOCTBEHOCT, HAMAJIEHA ChC CETalllHaTa CTOHHOCT Ha HErapaHTUPaHaTa OCTaTh4yHa CTOMHOCT.

Tpu3sHaBaHe ¥ OTUYHTaHE Ha ONePaTHBEH JIM3HHIOB J0FOBOP MO KOMTO APYKECTBOTO € JIH3HHIofaTel]
AKTHBHTE, IbPXAaH! 32 OTAABaHE 10 ONEPAaTHBHHU JIM3MHIOBH JOTOBOPM CE NMPEACTABAT B OTYETHTE, B CbOTBETCTBUE
ChC CBIIHOCTTA Ha aKTHBA.

HaeMHUAT 10XOA OT omepaTMBHH JIM3MHIrOBM JAOTOBOPM CE€ NMPU3HAaBa KaTO AOXOJ IO JMHEHHUS METOA 3a CPOKa Ha
JIM3MHTOBHS IOTOBOP, OCBEH aKo ApYyra cMcTeMHa 6a3a 0TpassiBa I10-TOYHO BPEMEBUS MOJEN, NIPH YHETO M3IONI3BaHE
€ HaMaJIeHa U3BJIEYEHATA 1107132 OT HACTHsI aKTUB.

PasxonMTe, BIIIOYMTENHO aMOPTHM3aLMATA, M3BbPLICHM 33 3apalOTBaHETO HA HAEMHHS JOXOJ, c€ NpU3HaBaT 3a
pasxon. HaeMmHusAT noxol ce NpH3HARa 3a JOXOJ NO JIMHEHHUS METOJ 3a LENus CPOK Ha JIM3MHTOBMS JOTOBOD,
JIopM aKo NMOCTBIUICHHATA He ca Ha TasH 0a3a, OCBEH ako Jpyra cucTeMHa 06a3a oTpa3siBa No-ToUHO BPEMEBHUSI MOJIEN,
IIPY YMETO M3MOJI3BAHE € HAMAJICHa M3BlICYeHATa 10132 OT HaCTUsI AKTHB.

Havanuure npexu pasxoiH, M3BBPIIEHM OT JAPYKECTBOTO BBBE Bpb3Ka C IOTOBapsiHETO M YpEXJaHETO Ha
OMEpaTUBEH JIM3UHT ce TIPHOGaBAT KbM OaiaHcoBaTa CyMa Ha HaeTHs aKTUB M c€ NIPM3HABAT KaTO Pa3XOA Npe3 LenHs
CPOK Ha JIM3MHTOBHS IOTOBOP Ha ChUIOTO OCHOBAHME KAKTO JIM3MHTOBHS IPUXOJ.

AMopTH3aLHuATa Ha aMOPTHM3yEMHTE HA€TH aKTMBYM C€ M3BBPILIBA Ha 0a3a, ChOTBETCTBALA HA aMOPTU3ALIMOHHATA
NONIMTHKA, BB3IPHETa 3a MOAOOHM aKTHBM, a aMOPTU3aLMWTE CE€ M3YMCIsiBaT Ha Gasara, nocoueHa B MCC
pEeraMEeHTHpallX OTYMTAHETO HAa ChOTBETHHA BUJI aKTHUB.

Jlorosopu 3a cTpoHTeJICTBO
JIoroBop 3a CTPOMTENICTBO € AOTOBOP, B KOWTO € IOrOBOPEHO KOHKPETHO M3rpa)KIaHE Ha aKTUB MJIM HA CHBKYITHOCT
OT aKTHBH, KOWTO Ca B TACHA B3aMMHa BPb3Ka WM B3aMMHA 3aBMCHMOCT I10 OTHOLIEHME HA TAXHOTO IPOEKTUpAHE,
TeXHONOTUA ¥ QYHKIWA, KpaiHa el Wiy peAHa3HaYeHHe.
Horosop Ha 6a3a Ha TBbPAA LicHAa € JOTOBOP 3a CTPOUTEJICTBO, KOWTO € CKIIOYEH HAa TBbPAa JOTOBOpHA II€HA MU
TBBpJA €AMHMIHA IEHA HA TOTOBHs NMPOAYKT, KOATO B HAKOM CllyuaM € oOBbp3aHa ¢ Kjlay3u 3a MOBHUIHABaHE Ha pa3-
XOAHTE.

JoroBop Ha 6a3a “pa3xoiM IUNOC” € IOTOBOP 33 CTPOUTEJNICTBO, IPH KOMTO C€ BH3CTAHOBSBAT AOILYCTUMUTE MM OIl-
peAeJIeHHTe 110 APYr Ha4MH PasxoAH IUINOC NPOUCHT KbM TC3M pa3sXoidu Win TBbpAO Bb3HarpaxIcHHUE.

IMpuxoauTe o nOroBopa BKJIIOYBAT:
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IThpBOHAYAIHATa CyMa Ha MPUX0/1a, 1I0T0BOPEHa B 10r0Bopa;
W3MEHEHHMA B CTPOMTENHUTE pabOTH, M3IUIAIIAHETO HA MCKOBE M MATCPUAIHH CTHMYIM IO CTEMEHTa, B KOATO €
BEPOSATHO Te 1a JOBEJAT N0 pealu3HpaHe Ha PUXOAH U ChIIMTE MOTaT Ja 6bAaT HaleKAHO OLCHEHH.
IIpuxoauTe TO JOTOBOpa Ce OLEHABAT MO CHpaBeLIMBAaTa CTOMHOCT Ha MONYYCHOTO WIM MOMISKAINO Ha
nojy4aBaHe Bb3HarpaxaeHue. OleHKaTa Ha NPHMXOAMTE MO JOTOBOPA CE BIIMAC OT MHOXECTBO HECHTYPHOCTH,
KOMTO 3aBHCAT OT pe3yAraTHTe OoT Obaeiu choutnsa. YecTo MPUOIU3UTEITHUTE OLCHKH Tpsa6Ba Aa 6baaT mpepasr-
JeXAaHH BCJE/ICTBME HAa BH3HUKBAHETO Ha ChOMTHATA M pa3peliaBaHETO Ha HecurypHoctute.  CrieloBaTeNHO,
cyMara Ha TpUXoJuTe MO J0TOBOpa MOXKE Jia ce yBeJIMUaBa WK HamansBa Npe3 pasindHUTE NMEPUON.
Pasxoaute no 10ropopa BKIIOYBAT:
PasXofu, KOUTO ca MPAKO CBbP3aHH C KOHKPETHUS [IOTOBOP:
®  pPa3Xo/d 3a TPy Ha 00eKTa, BINTIOUMTEIHO HA30p Ha 06ekTa;
®  pa3x0iM 3a MaTepHaIH, U3MOI3BAHU MPH CTPOUTENICTBOTO;
®  aMOpTH3alMs Ha MalIKHKUTE, 000pYABaHETO U CHOPHKEHHUATA, H3TION3BAHK N0 IOTOBOPA,;
®  pa3XO/u 32 MPHJABMXXBAHETO HA MAMHUTE, 000pyIBAHETO, CHOPLKEHHATA H MaTepHANHTE 10 U
OT IIOMA/IKaTa Ha M3TBJIHEHHETO Ha TOTOBOPA;
pa3xoly 3a HaeMaHe Ha MawiHu, 060pYIBaHe U ChOPbKEHHUS,
pa3sXojii 3a IPOEKTHPAHE 1 TEXHUYECKA MOMOLL, KOUTO MPSKO Ca CBbP3aHM C 10T0BOPa;
e  NpHONM3MTENHU pa3X0u 3a paboTH MO U3BLPINBAHETO HA KOPEKUUH H paGOTH MO TapaHLHOHHATA
MOIPbXKKA, BKIIOYUTEHO H OYaKBAHUTE TapaHLMOHHU Pa3Xou;
®  KCKOBE OT TPETH CTPAHH.
Te3u pazxonu Morar aa 6baaT HaMalCHU ¢ €BEHTYANHH CIyYailHu MPUXOAH, KOUTO HE Ca BKIIOYCHH B MPUXOIMTE
0 JOT0BOpa, HaTlpuMep, MPUXOAM OT NpojaxbaTa Ha M3NMINHK MaTepHaNu U Npoaxbara Ha MawMHUTE, 060py-
BAHETO M CHOPBKEHHUATA B KPasi Ha JOTOBOpA.
Pa3sXxo/iy, KOMTO C€ OTHACAT KbM [€{HOCTTa Mo JOTOBOpA KaTo IS0 U MOTAaT Ja ObAaT pasmpeneieH KbM
J0TOBOpa:
®  3aCTPaxOBKH;
®  pa3xo/M 3a TPOEKTHPAHE M TEXHMUECKA MOMOIL, KOWTO HE Ca MPSIKO CBbP3aHH ¢ KOHKPETEH IOTOBOD;
001y pa3xoH No CTPOUTENICTBOTO.
v Ipyru pasxomM, KOHTO MOTaT fa GbIAT KOHKPETHO HAYHCICHM HA KIMEHTA CHIIACHO YCIOBHATA Ha
JOroBopa - MOTaT /la BKJIFOYBAT HAKOU 001U aIMHHUCTPAaTHBHK Pa3X0aH M pa3Xoly 3a pa3BoiiHa JeHHOCT,
3a KOMTO B YCJIOBHATA Ha A0TOBOpa € NPEABHACHO Bb3CTaHOBSIBAHE.

Pasxopure Mo A0roBopa BIIOYBAT pa3Xou, KOUTO CE OTHACAT KbM AA/ICHUs IOTOBOP 3a MEPHOJIa OT JaTaTa Ha Bb3-
JlaraHeTo 0 OKOHYATENHOTO My M3NbjHeHHe. Pasxoiaure 06ade, KOMTO C€ OTHACAT MPSKO KbM JaleH NOTOBOP M
KOHMTO Ca MOHECEHH BbB BPb3Ka CbC CKIIIOYBAHETO Ha JIOTOBOpA, CHILO CE BKIIOYBAT KAaTO YacT OT Pa3XOAUTE MO
HEro, ako MOrar Ja 6bjar onpeenaeHH MOOTAETHO H HAACKIHO OLEHEHH U € BEepOATHO, Ye JOTOBOPBT wie Obie
cxmoueH. Korato pasxoauTe, HanpaBeHHU Mo CKIIOYBAHETO Ha IOTOBOPA, CE MPU3HABAT 3a Pa3Xoll 3a MeproJa, Npe3
KOHMTO ca HalpaBeHH, T€ HE Ce BIJIIOYBAT B Pa3sXOJMTE MO NOTOBOPA, KOraToO JOTOBOPHT € CKIIOYEH Mpe3 clieasany
nepuon.
Pasxoau, KOMTO He MOTar Ja 6bJaT OTHECEHU KbM JOTOBOPHA AEHHOCT WIM He MOTar ja 0bIaT pasnpeneeHd KbM
JajieH IOTOBOP, Ce M3KIIOYBAT OT Pa3x0AUTe 3a TO3M AOTOBOP 3a CTPOUTENCTBO. [Tono6HH pa3xoau BKIIOYBAT:
o6y aAMHUHICTPATHBHH pa3X0[H, KOUTO B JOTOBOPA He Ce MpeABIKIa 1a ObAaT Bb3CTAHOBUMEY;
pasxoM, CBbp3aHU ¢ Npoaaxoy;
Pa3x0/if 3a U3CIEN0BATENICKa H Pa3BOiiHa ICHHOCT, KOUTO B JOTOBOpa He ce MpeaBikaa a 6bJaT Bb3CTa-
HOBHMH; .
v amopTuzauus 3a MawmHK, ChOPBKEHUS U 000pYABAHE, KOUTO HE ca OWIM M3MON3BaHU 3a JadeHHs JOTO0-
BOD.
Koraro pe3yntaTbT oT €IMH AOTOBODP 3a CTPOHMTEICTBO MOXe 1a GbJC OLCHEH HA/EXK/HO, TIPUXOIUTE M PasXOIMTE,
CBbp3aH{ C IOTOBOpPa 3a CTPOUTENCTBO, C€ IPU3HABAT KaTO NPUXOM U Pa3XO/1 Ype3 OTUMTAHE HA €Tara Ha U3IThJ-
HEHHME Ha I0TOBOpHaTa JCHHOCT Ha JaTaTa Ha Oaanca OuakBaHHUTE 3ary6u Mo A0roBopa 3a CTPOMTENCTBO He3abas-
HO Ce NpU3HABaT KaTo pa3Xxo/l.
W3BbpimeHy pasxoau Mo A0rosopa, KOUTO Ce OTHACAT 3a GbAed IeHHOCTH MO JOTOBOPA C€ MPU3HABAT KaTO aKTUB
TIpU YCIIOBHE, Y€ € BEPOATHO Te Ja 6baaT Bb3cTaHOBEHH. TakuBa pa3xoaM MpeiCTaBisBaT CyMa, IbKMMA OT Kilke-
HTa, U 4€CTO C€ KJIACH(HUIHPAT KaTO HE3aBbPIUCHH PabOTH MO JOTOBOpA.
ETambT Ha 3aBBPILIEHOCT Ha JajieH JOTOBOP Ce OTpeeNis Ypes:
ChOTHOIUCHHETO HA YacTTa OT pasxoAuTe MO JOroBOpa, HaNpaBeHH 3a M3BbpIICHATa 10 MOMEHTa paboTa,
KbM MpeJBHACHUTE OOLIM Pa3X0au MO JOTOBOpa;
vV  mperienute Ha M3BbpuieHaTa paGoTa;
3aBbPIICHOCT Ha HaTypalHa 4acT oT paboTara 1o JOTOBOpa.

< 2 <2
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MesxIuHHATE TUTAlaHKu M HOJYYEHHTE OT KIIMEHTHTE aBaHCH UECTO HEe OTpassBaT H3BbpLieHaTa paboTa.

Koraro pe3ynrarire oT JafieH JOMOBOP 3a CTPOMUTEJICTBO HE MOTaT Ja 04T HafIEX IHO OLCHEHH:
HpUXOMHTE TPSOBa fa GbAAT NPU3HATH CaMO JOTOJIKOBA, HOKOJIKOTO € BEPOSTHO HAMpaBEeHHTE Pa3Xou MO
IoroeBopa Ja 6baaT B3CTAHOBEHH;
pasxoire Mo AOroBopa Tpsabsa fa 6bAaT MPU3HATH KaTO Pa3xo[l 3a NepHoJa, MPe3 KOHTO ¢a HaNpPaBeHH.

Koraro uMa BeposTHOCT 06LlaTa cyMa Ha pasxOJMTe Mo NOroBOpa jAa MpeBMIuaBa o0IIaTa cyMa Ha MPUXOIMTE FO
AOrOBOpa, O4aKBaHUTE 3ary6u He3abaBHO ce MPU3HABAT KaTO PasXol.

2.19. Pasnpenenenue Ha IUBHACHTH
PasnpeneieHIETO HA AMBMAEHTH MEXTY COOCTBEHHLMTE Ha APYKECTBOTO Ce NMpH3HABA KaTO 3aJbJUKCHHE BBHB
(hMHAHCOBUTE MY OTUYETH 3a EpHOJa, PE3 KOMTO JUBUAEHTHTE Ca ONOOPEHH 3a pa3npelesieHHe OT COOCTBEHHULIUTE.

3. Ynpasienue Ha pUHAHCOBHS PHCK

3.1. dakropu 32 PUHAHCOB PUCK
JlefiHocTUTE Ha JIPYXECTBOTO ca M3JIOXEHHM HAa HAKOJKO (MHAHCOBM pHCKA: Ma3apeH (BKJIIOYHMTENIHO JIMXBEH, Ha
CTipaBeJIMBaTa CTOMHOCT HA JIMXBEHUTE PaBHHILA, HA MAPUYHHWTE MOTOLM H LEHOBH), KPEAMTEH M JIMKBHIEH.
O61uara nporpaMa Ha PbKOBOICTBOTO ce ()OKYCHPa KbM HENpPEeABHINMOCTTa Ha (HMHAHCOBHUTE Ma3apH M TbPCH
HauHH 3a MUHMMU3HpaHe Ha NOTeHUHATHHTE e(EKTH BEPXY (GPHHAHCOBOTO MPEICTABSIHE Ha APYXKECTBOTO.

Iazapen puck

OCHOBHUTE PHCKOBE, MPOM3THYALIM OT (PMHAHCOBHTE WHCTPYMEHTH Ha NPYXECTBOTO, BKJIIOYBAT BAIYTEH PHCK,
IICHOBH PHCK, PHCK Ha MapM4YHMs NMOTOK M Ha CIpaBelJiMBaTa CTOWHOCT Ha JIMXBEHHS MPOLEHT, KPeduTeH PUCK H
PMCK Ha JIMKBHAHOCTTA.

Banymen puck

JIpyeCTBOTO € M3710)KE€HO Ha BallyTHH PHCKOBE, CBbP3aHHU ChC CAENKH OT MPOAAKOH HIIM MOKYNKH B UyXJeCTpaHHa
BayTa. JIpy’KECTBOTO HAMA HANMYHH (PUHAHCOBH aKTHUBM M MACHBH B UyXJECTpaHHA BallyTa.

BanyTHUTE €KCTIO3HLMHK Ha APYKECTBOTO M BJIMAHHETO HA MPOMEHHTE BB BAyTHHTE KypCOBE Ha UyXIECTPaHHHTE
BAJTyTd cHpAMO GYHKLMOHATIHATA BaTyTa ca npeJcTaBeHH B Oenerxka 21.1.

BanyTHUAT pHCK MPOM3THYA OT KoJiebaHUATA B I€HaTa Ha PUHAHCOB HHCTPYMEHT B 3aBHCHMOCT OT POMEHHTE BHB
BAJYTHUTE KYPCOBE.

Llenoeu puck

JpyXecTBOTO HE € U3J10)KEHO Ha LIEHOBH PUCK Ha LEHHUTE KHIDKA.

JIpyXecTBOTO HAMa WHBECTHIMH B COOCTBEHHA KamMTajl Ha OPYrd NPEANpHUATHS, KOMTO ca IMyOJIMYHO ThPryeMmH,
CJICIOBATEJIHO HE Ca HOCHTENIM Ha LIEHOBUS PUCK H €(eKTbT OT HPOMEHUTE B LICHUTE MM € MpelcTaBeH B Oelieikka
21.5.

Puck na napuunus nomok u Ha cnpageonueama cmouHOCM Ha TUXBEHUA NPOYeHm

TwH xaro ApyXeCTBOTO HAMA JIMXBOHOCHU aKTUBH MPUXOIMTE M ONEPATHBHUTE MY MAPHUHHM HOTOLHM Ca HE3aBMCUMH
OT NPOMEHH B NA3aPHHUTE JIUXBEHH HUBA.

JIMXBEHUAT PHCK MpOU3THYA OT KOJiebaHUATa B LleHaTa Ha (MHAHCOB HHCTPYMEHT B 3aBHCMMOCT OT HPOMEHHTE B
JIMXBEHUTE HHBA. 3acMH ¢ NPOMEHJIMBH JIUXBU H3JlaraT APYXECTBOTO HA PHCK Ha MAapMYHWS MOTOK Ha JIMXBEHHMS
NpoLeHT. 3aeMH ¢ (GUKCHPaHM JIMXBH H3Jlarat APY»XeCTBOTO HA PHCK Ha CrpaBelIMBara CTOWHOCT HA JIMXBEHHUS
HPOIIEHT.

H3noxeHocTTa Ha Ipy>KECTBOTO Ha JIMXBEH PUCK € MpecTaBeHa B Oenexka 21.2.

Kpeoumen puck

Hpy*ecTBOTO ThpryBa eIMHCTBEHO C YTBBPAEHH, MIATEXOCHOCOOHM KOHTpareHTW. Herosata MONMTHKA €, ye
BCHYKH KJIMEHTH, KOMTO JKeJIasT la ThPTyBarT HAa OTJIOXKEHO MUIaluaHe, MOAJNEXAT Ha MpOoueIypH 3a NPOBEPKA Ha
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L, TPAHCCTPOM-BYPIACY AA
Toamnizu unancosyn otiern 3a 2016 roanna
BCHUKH CYMH €A 13PA3EHH B XHAAR., OCBEH 2KO II3PHYHO He € YKa32HO ADYTO

TAXHATA Matexocnocobnoct. OcBen TOBa, cangara Mo THPrOBCKHTE B3€MaHUATA Ce CJIEHAT TEKYILO, B pe3yJiTaT Ha
KO€TO eKCIO3ulMATa Ha Ilpy)KeCTBOTO KBbM KpEeAUTEH pPlCl( HE € CbIl€CTBCHA.

KpenuTHuAT PUCK, KOUTO BB3HHUKBA OT APYrute (PUHAHCOBH aKTHBU Ha JIPYyKecTBOTO, KaTO HANpUMep, MapuyuHd
cpexactBa U ApYrd (UHAHCOBM aKTHBH, NPEACTaBIABA KPeAUTHATa €KCHO3ULMATA Ha [[pyXKECTBOTO, NPOM3THYAINA
OT BB3MOXKXHOCTTA HETOBUTEC KOHTpal"eHTPl Ia HE W3INBIHAT CBOUTE 3aXbJDKCHUA. Makcuma.nHaTa er}II/ITHa
eKCIo3uLKs Ha JIpyXKeCcTBOTO 10 MOBOJ, Ha MPU3HATHTE (PUHAHCOBH aKTHBH, Bb3JIU3a HA CHOTBETHATA UM CTOWHOCT
no 6ananca kbm 31.12.2016 1.

Excno3uuusaTa Ha J[pyXeCTBOTO CIIpSAMO Ma3apHusi PUCK OT POMEHUTE B JIMXBEHUTE NMPOLEHTH € CBbP3aH INIaBHO
ChC 3a/IBJDKEHHATA TI0 3aEMH.
Hsma npocpoyenu 3aIbipkeHUst M B3eMaHHUs 110 TIOJIyYEHUTE U TIPefOCTaBeHH KPEIUTH.

Kpenuten puck Bb3HHKBA OT Mapy ¥ NapUYHH eKBUBAIEHTH, IENO3UTH B 6aHKU U QUHAHCOBH MHCTUTYLIUH, KaKTO U
KPeNUTHH eKCMO3ULMM Ha KJIMeHTH N0 NponaxOu Ha expo W ApeOHO, BKIIIOUUTENHO HeChbOpaHH B3eMaHUi H
U3BBPLIEHH ciesky. T1ocTaBiT Ce MHAMBUAYANHHU JIUMHUTH 32 PUCK Ha 0a3aTa Ha BBHIUHU U BBTPELIHH PEUTHHTH.
Hsnon3saneTo Ha KPEANTHU JIMMUTU PENOBHO ce HaOmoxaBa. [Iponaxbure na KIMEHTH Ha IPEGHO Ce U3BBPILBAT
npexuMHO B 6poii U upe3 ne6UTHU M KpenuTHU KapTu. Bk Oenexka 10.1 3a no-HaTaThIUHO OMOBECTABaHE Ha
KPEIUTEH PUCK.

Ilpe3 oTyeTHUs nepuox He ca OWIKM HAaXXBBPJIAHU KPEXUTHH JIMMUTH W PBHKOBOACTBOTO He OYakBa 3aryOW OT
HEU3MbJIHEHUE HA 3a[bJUKEHUATA Ha KITUEHTHTE.

Puck Ha JTHKBHIAHOCTTA
Llenta Ha Apy»xecTBOTO € na MOJIBPXKA PABHOBECHE MEXAY NMOCTOSHHOTO (PMHAHCHPAHE W IBBKABOCTTA 4pes3
U3MONI3BaHe Ha KPEAUTH, (PUHAHCOBU JIM3UHTH U IP.

JTuxeuden pucx

VnpaBneHnHeTo Ha JMKBMIHWSA PUCK BKJIOYBA MOANBPIKAHE Ha HOCTaThYHO NAPW W Na3apHO THPryeMH LEHHH
KHIDKA, MOATbP)KAHE Ha DPa3NioNoXkEeHHWEe Ha BB3MOXKHOCT 3a (uHaHCUPaHe upe3 aJeKBaTHA CyMa Ha CKIHOYEHH
CTOpasyMeHus 3a KpeAuTHH o0JleKyeHUs ¥ Bb3MOXKHOCTH 32 peajlu3upade Ha ThPryeMHUTe HeHHH KHika. [lopaau
UKOHOMMYECKUTE 3aTpylHeHus B OuU3Heca OTHAeNa Ha JUKBHUIHOCT Ha IPYHKECTBOTO MOAIbPKA T'bBKABOCT Ha
(uHaHCHpaHETO Ype3 THPrOBCKU 3aEMHU.

PBKOBOACTBOTO HabMOfaBa MPOTHO3UTE 32 JIMKBUIHUTE Pe3ePBU U NAPUTE U NAPUUHHTE EKBUBATEHTH. Y CTAHOBEHH
ca jumutd. [lonuTuKaTa 3a ynpaBjleHHE HA JIMKBHIHOCTTAa BKJIOYBA M NPOEKTHMPaHE HA NapvyHUTE NOTOLM B
OCHOBHUTE BAJTYTH U B3UMaHe NPeIBU] HUBOTO Ha JIMKBUIHUTE aKTHBH, HAGJIOAaBaHE HA HMBOTO HA 3a/UTHKHAIOCT
W OJUIbPXKaHe Ha (PMHAHCOBH IUTAHOBE.

Tabmiuara no-xony aHanu3upa PUHAHCOBUTE NMACUBH HA APYIKECTBOTO B CHOTBETHM IPYNH Ha 6a3aTa Ha OCTaBaLMS
Nepuon KbM HaTara Ha 6ananca 0 ZOTOBOPEHMTE JATH Ha Manex. ONOBeCTEHUTE CyMH B Tabnuuara ca JOTOBOPHU
HEUCKOHTHPaHU NMapuyudu notoun. Canfa, IBDKUMH 10 12 Meceua, ca ¢ GalaHCOBUTE CH CTOMHOCTH, Thbil KaTo
BJIUAHHETO Ha TUCKOHTHPAHETO HE € ChILECTBEHO.

KbM 31 aexemBpu 2016 molr. orlmo2r. jor2a05r. | HAag5T.
TBPTOBCKHU M APYTH 3aXbIDKEHUS 11238 7176
KkbM 31 nexemppu 2015 golr. orlgo2r. [or2x05r. | HAAST.
TBProOBCKU Y IPYTH 38X bJIKEHUS 11757 6582

3.2. YnpapjieHHe Ha KANIUTAJIOBHS PHCK
Llenute Ha [IpyxecTBOTO BbB BPb3Ka C YIPABJICHHE Ha KaNUTAIa Ca:

. Ia OCUIypH CNOCOOHOCTTa Ha JIPY’KecTBOTO Aa NPOXBIDKM Jia ChIlECTBYBA KaTO AeHCTBALIO
NPENNPUATHE U
. [a OCUTYpH aIeKBaTHA PEHTAOMIHOCT 32 aKLIMOHEPHUTE KaTo ONpeNeNs IeHaTa Ha IPOAYKTUTE U

YCHIyruTe CH B CbOTBETCTBHUE C HUBOTO HA PUCKaA.

HpyxecTBoTO HaGmoNaBa KalluTala Ha OCHOBATA HA CHOTHOIIEHHWETO KanuTal KbM HETEeH b,
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Foaminy punancoBn otvety 3a 2016 roanna
RCUUKH CYMH €2 H3DA3eHIH B XIIA.AB., OCBEH KO H3DHYHO HE € YKa3aHO ADYro

HerHuar auar ce u3umcisgBa KaTo o6l mbar (TNpHMBJICYEHMTE TEKYLUM M HETEKYIM CpEICTBa), HaMajeH ¢
6anancoBaTa CTOWHOCT Ha MAPUTE U NTAPUYHHUTE EKBHBAJICHTH.

JpyxecTBoTo YIpaBlisBa CTPYKTypaTa Ha KanuTajla H INpaBM HEoOXONUMHTE MONPaBKHM B CBHOTBETCTBHE C
NPOMEHMTE B MKOHOMHMYECKaTa o0CTaHOBKa M DPHCKOBMTE XapaKTEPHCTMKM Ha CBHOTBETHHMTE aKTHMBM. 3a ja
TIOJUIbPXKa WM KOPUIMpa KaluTaloBaTa CTPYKTypa, JIpy»KECTBOTO MoXKe Ja NPOMEHHM CyMaTa Ha IMBMICHTHMTE,
W3IUTAIIAHA Ha aKIHOHEpHTE, a BbpHE KaluTal Ha aKUMOHEPHUTE, 1a EMUTHPa HOBY aKLMH W Jla MPOJaNe aKTUBH,
3a Jla HaMaJIM 3a{bJDKEHUATA CH.

CTOHHOCTTa Ha CHOTHOIIEHHETO 3a MpEACTaBCHUTE OTYECTHHU NIEPHOAHU € 0000111eHa KaKTo CcleBa:

2016 2015
Cob6cTBeH KamuTal (6486) (6504)
Jibnr 18934 19531
MHHyC TapH ¥ apUYHH eKBUBAIEHTH (44) (137)
Heren Ibar 18890 19394
KanuTaji KbM HETeH XbJr 34,33% 33,54%

VBENHYECHHETO Ha CHOTHOIICHHETO KallUTall KbM HETEH AbAr mpe3 2016 r. cnpsmo 2015 r. € B pe3yiraT Ha
HaMaJleHHETO Ha HATMYHUTE TTapUYHU CPEJCTBa, ChOpaHU CyMH OT B3eMaHus Ha Jpy»KECTBOTO M MOJyYyeHH aBaHCH
1o poroeopy 3a CMP.

3.3. Oueuxs no cnpaBeliuBa CToifHOCT
CrpaBeuiMBaTa CTOHHOCT Ha GMHAHCOBH HHCTPYMEHTH, ThPIYBaHH Ha aKTHBEH Ma3ap (LEHHM KHIXKa 32 ThpTryBaHe
M Ha pasloJioKEHHE 3a mpoiaxba) ce Oasupa Ha GOpCOBM LIEHH KbM JaraTa Ha OamaHca. bopcoBara nesa 3a
(dUHAHCOBUTE aKTHBHU, MPUTEKABaHM OT APYKECTBOTO, € TEKywlaTa LEeHa “KymyBa”. TakuBa MHAHCOBH aKTHMBH Ce
Biousat B HUBO 1 B ifepapxusra Ha cipaBeinBaTa CTOHHOCT.

CripaBe/uinBaTa CTOMHOCT Ha (PHHAHCOBM MHCTPYMEHTH, KOUTO HE CE ThHPryBaT Ha aKTHUBEH INasap, ce ONpenes upes
U3I0J13BaHe Ha OLUECHHUTENICKH TeXHMKH. JIpyKEeCTBOTO M3MI0JI3Ba Pa3HOOOpa3HU METONM M MpaBM MNPENTNONIOKESHUS,
6a3upany Ha MMasapHM YCJIOBMS, ChLIECTBYBAILM KbM JaTaTa Ha GanaHca. BopCoBH LIEHH WM IHIbPCKU KOTHPOBKH
3a CXOIHM MHCTPYMEHTH C€ M3MOJI3BaT 3a ABJIOCPOYHMS NBIr. JIpyrd TEXHHUKHM KaTo OLEHKAa Ha JHUCKOHTHPaHH
NMapuyHU TOTOLM C€ W3IOJN3BaT 3a ONpPENENIHE HAa CHpaBeLIMBaTa CTOMHOCT 3a OCTAHAIUTE (PUHAHCOBH
HHCTpyMeHTH. TakuBa puHaHCOBH akTHBHU ce BkiouBaT B HUBO 2 B fiepapxusita Ha cripaBeJinBaTa CTOMHOCT.

DuHaHCOBH aKTHBH, 3a KOMTO CIpaBeLIMBaTa CTOMHOCT ce omnpenenis Mo Apyr HauuH ce BxmousaT 8 HUBO 3 B
fiepapxusTa Ha CripaBeMBaTa CTOMHOCT.

banlaHcoBaTa CTOHHOCT MMHYC NMPOBH3MMTE 32 00€31i€HKa Ha ThPrOBCKMTE B3EMaHHs M 3aIbJDKEHUS Ce NpHEMaT 3a
NpHOJIM3UTENHY CIIPABEIIUBH CTORHOCTH.

4. CobluecTBeHH CYETOBOAHH OLIEHKH H NPELeHKH
OLEHKHTE ¥ TNpPEUEHKATE Ca MOCTOSAHHO PasIyieXIaHM M ce 6a3upaT Ha MCTOPHUYECKH OMMT WM APYrH (PaKTopH,
BKJIIOUHTENIHO OYaKBAHUS 3a ObAELIN CHOUTHSA, KOMTO CE CYMTAT 3a pasyMHH TpH TEKYIHTE 00CTOATENCTBA.

4.1. CohiecTBeuy CUETOBOHH OUEHKH H TIPENNOJIOKEHHs
B pesynrar Ha HECHIypHOCTTa, MpHCbilla Ha JeJioBaTa NEHHOCT, MHOTO CTaTMM OT (PHHAHCOBHTE OTUETH HE
MOAJICKAT Ha MpEUH3Ha OLEHKA, a cCaMO Ha mpuOnM3uTENHa oueHka. [IpuONu3NTEIHUTE OLIEHKH CE OLEHABAT Bb3
OCHOBA Ha Haji-aKTyanHaTa HajlM4Ha ¥ HaJexaHa HHopMaus.

[IpunoxxenneTo Ha MeXnyHapOIHHTE CYETOBOAHH CTaHAAPTH H3MCKBA OT PBHKOBOICTBOTO 1A MpUIOKH HIKOH
CYETOBOJHH MPEAIIONIOKEHUA U NMPUONU3UTENIHY CYETOBOIHH NPELUEHKH MPpHU H3TOTBSIHE Ha rOAMINHUS (QUHAHCOB
OTYET M MPH ONpPEACTIAHE HAa CTOMHOCTTA HA HAKOH OT aKTHUBHTE, IaCHBUTE, MPUXOAUTE M pasxoauTe. BCHUKM T ca
U3BBPIIEHW HAa OCHOBaTa Ha Hal-nobpaTa mnpelieHKa, KoATO e HampaBeHa OT pPBKOBOACTBOTO KbM JaTaTa Ha
U3TOTBAHETO Ha PUHAHCOBUSA OTYET. JleHcTBUTENIHUTE pe3yiTaTh OKXa MorjiM Ja ce pa3in4aBat OT MPENCTaBEHUTE B
HacToSAIUs PUHAHCOB OTYET.

I1pHOIM3KTENIHA OLEHKA MOLJIEKAT Ha NpepasrieXaaHe, ako HacTbIAT IIPOMCHH B OOCTOATENCTBATa, HA KOUTO ©©
6asupar, WM B pe3yJiTaT oT MojiyyeHa HoBa HH(OpMalis, WK IOIbJIHUTENHO HaTpyImaH OIHT.
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I'oanurnu purancosu otderu 32 2016 roanna
DEHUKI CYMH CA WAPAEHIT B XITA.AB., OCREH AKO H3DHYHO HE € YKA3HO APYIO

E(eKThT OT MPOMsHATA B CYETOBO/IHA NPHOJIM3UTE/HA OLICHKA, CE MPU3HABa NEPCICKTHBHO YPe3 BKJIIOYBAHETO MY B
neyan6ata WM 3aryfara 3a nepHoaa, ako MPOMsHATA 3acArs CaMO TO3M MEPUOA WM MEpUoJa Ha MPOMAHATA M
ObJe1H TEpHOIM, ako MPOMAHATa 3acira u JBaTa.

JIOTONKOBA, JOKOJKOTO NMPOMSAHATA B CYETOBOIHATa NMPHMOAM3MTENHA OLEHKA BOIM 10 NPOMEHH B aKTHBHUTE H
NlacUBMTE, WIM ce OTHAcs 0 KOMIOHEHT OT KanuTana, T ce NMpU3HaBa Ype3 KOpUrupaHe Ha 6anaHcosaTta CTOMHOCT
Ha CBbP3aHHs aKTUB, NIACHB WX KOMIIOHEHT OT KanuTaia B nepuo/ia Ha NpoMAHaTa.

M3roTBAHETO Ha (UHAHCOBUS OTYET Hajara pbKOBOACTBOTO 1a HaNpaBH NMPELEHKH, NPUOIM3HTENHA OLEHKH M
NPEANOJIOKEHHs, KOMTO BJMAAT BBPXY CTOHHOCTTA Ha OTYETEHUTE aKTHBH M NIaCUBH, U OMOBECTABAHETO Ha YCIIOBHU
NlacHBU KbM JIaTaTa Ha GanaHca, KakTO M BBPXY OTYETEHHTE NPUXOIM M PasXoAu 3a mepuona. HecurypHocture,
CBbP3aHU C HaNpaBEHUTE MPEANONOXEHUs M NpUONM3UTENHH OUEHKM OWXa MOTIM 1a N0BelaT 10 (axTHueckH
pesyJITaTi, KOMTO 1a M3UCKBAT ChIIECTBEHH KOPEKLUMH B 0anaHCOBMTE CTOMHOCTH Ha CHOTBETHUTE aKTUBH WM
MIaCHBH B CJI€/IBAIIN OTYETHH MEPHO/IH.

JpyXecTBOTO MpaB¥ OLEHKM M OMYCKaHHA, OTHacAIM ce A0 Owaemero. Ilonydyenure cHeTOBOAHH OLECHKH MO
neuHAUMA PANKO ca €HAKBY C peATHUTE pe3yaTaTd. OLEHKMTE U NPEeNONOKEHHATA, 38 KOUTO MMa 3HAYUTE/ICH
PHCK OT MPUYMHABAHE Ha CHLIECTBEHH KOPEKIHMH Ha 0anaHCcOBUTE CTOMHOCTH Ha aKTHBH U NIaCUBH Npe3 clleiBalliaTa
¢uHaHCOBa TOIMHA ca U3JI0XKEHH M0-0IY.

Ouakeana obesyenka Ha penymayuama

JIpyXecTBOTO TecTBa BesAKa rOAMHA Jany permyTaluMaTa € NpeTbprsia HAKakBa 00€3LeHKa ChIJIaCHO CYETOBOHATA
NOJIUTHKA, NOKa3aHa B Oenexkka 2.4. Br3craHoBUMaTa CTOMHOCT Ha €AMHULIMTE, FEHEPHPALM apUYHHU MOTOLH, &
ompenena Ha 6asa cToiHOCTTa i B ynoTpeGa. Te3u H3UMCEHH H3UCKBAT H3N0JI3BaKe Ha OLEHKH (benexka 6).

Cnpasednusa cmotinocm Ha Opy2u puHaHCOBU UHCMPDYMERmMU

CrpasejivBarta cTOMHOCT Ha (JUHAHCOBH UHCTPYMEHTH, KOMTO HE CE ThPryBaT Ha aKTUBEH Ma3ap, ce onpenelis upes
U3MOJI3BAHE HAa OLCHHMTENICKH TEXHUKH. JIpy»KEecTBOTO M3MOJI3Ba CBOA NpeLeHKa 3a U360p Ha pasHOOOpasHU METOIH
¥ Jia IPaBy HONYCKaHHs, KOUTO OCHOBHO ce 0asHpar Ha NMa3apHH yCJIOBMs, ChLIECTBYBAlM KbM JaTaTa Ha GanaHca.
Jpy*ecTBOTO € U3NIO3Bal0 aHanu3 Ha AUCKOHTHPAHUTE MapHYHU NMOTOLH 32 Pa3iMYHH QUHAHCOBM aKTHBH, KOUTO
He ce ThPryBaT Ha aKTUBEH Masap.

Ilpusnasane Ha npuxoou

Jpy»€cTBOTO M3MI0JI3Ba METOa €Tan Ha 3aBBbPIISHOCT IIPH OCYETOBOJABAHE Ha AOrOBOPHTE ¢ GMKCHPAHH LIEHH 3a
HOCTaBKM Ha CTPOUTENHH yciyrd. M3noni3BaHeTo Ha MeTOZa €Tan Ha 3aBBPLICHOCT M3MCKBA HPYXECTBOTO Ja
OLEHSIBA YCJIYTHTE, M3IBJIHEHH [0 JaraTa KaTto NPONOpLMA OT YCJIYTuTe, KOMTO TpAdBa Ja ce M3MbJHAT. IIpe3
OTHETHHA NMEPHOI HE ca M3BbPLIBAHH CTPOMTENHHU yciuyrd. IIpuxoaMTe ca OT HaeMHM U npogax0a Ha KbAroTpanHH
MaTepUaHK aKTHBM M MaTePHAIIHH 3a0acH, KOUTO ca Ch0OpaseHH ¢ HACTOALUUTE Na3apHH CTOMHOCTH.

Jloxodu npu nencuonupane

Hacrosmara cTOMHOCT Ha MEHCHMOHHHTE 3aIbJDKEHHs 3aBUCH OT HAKOJKO (akTopu, KOMTO ca OnpefesieHH OT
aKTIOEPH, KOUTO M3MOJ3BaT J0CTa NpeanoiokeHus. [IpeanoaoKeHusTa, M310J3BaHH IPU ONPENIC/IHE HAa HETHHTE
pasxof (IPUXOKH) 33 NEHCHUM BKJIIOYBAT TUCKOHTOB MPOLEHT. BeAKaKBY NPOMEHH B TE3H MPENOJIOKEHHS BIMAAT
BBpPXY OanaHCOBUTE CTOMHOCTH Ha NEHCUOHHHTE 3aXb/DKCHMA.

JpyxecTBOTO Ompenens MOAXOAAL AMCKOHTOB NPOLEHT B Kpas Ha Bcika roguHa. ToBa € JIMXBEHMAT NpPOLEHT,
KOMTO TpAOBa a ObIe M3NOJ3BAH NPH OMpENeNiAHe Ha HACTOALIATA CTOMHOCT Ha OYaKBAaHMTE M3XOLIIM ObIeIu
NapuyHH TOTOLM, KOMTO c€ OYakBa da ObaaT HeoOXONMMH 3a YpexJaHE Ha NMEHCHOHHWTE 3ambikeHus. [lpu
ONpelieIAHE Ha YOAXOMALIMA NUCKOHTOB NPOUEHT IPYXKECTBOTO B3WMa INpPEJBMA JIMXBEHHTE NPOLEHTH MO
BUCOKOKQYECTBEHU KOPNIOPaTHBHY 00Jiuraiuy, JeHOMMHHPAHH BbB BalyTaTa, B KOATO ILE C€ U3MUIAILAT NEHCHHTE, H
KOMTO MMAT YCJIOBHA 10 MaJexka, KOUTO ca PHOIM3UTEIHO €IHAaKBH ChC CBbP3aHHUTE NEHCHOHHH 3aXbIDKEHHUA.

Jpyru KIoYOBH NOIMyCKaHUsA 3a NEHCHOHHUTE 3afbJDKEHH ce 6a3upaT Ha TEeKyILH Na3apHH YCIOBUA.
Obe3yenka Ha 83eManus

JpyecTBOTO M310JI3Ba KOPEKTUBHA CMETKa 3a OTYMTAHE Ha MpOBU3MATA 3a 00e3leHKa Ha TpYAHOChOMpaemu M
HeC’bﬁHpaeMI/l B3€MaHHUsA OT KJIMCHTH. PBKOBOICTBOTO NPCLCHABa aZX€KBAaTHOCTTa Ha Ta3¥ NpPOBH3MA Ha 0asa Ha
BBH3PACTOB aHANH3 Ha B3EMaHUATa, HCTOPHUECKU ONIUT 332 HUBOTO Ha OTIMCBaHE Ha HechOupaeMu B3eMaHus, KakTo H
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BCITUKIT CYMIT €4 113 a3CHIT B XIIA.AB., OCBEH K0 M3PHUHO HE € YKA32HO APYro

aHAJIM3 Ha IUIATEXOCIIOCOOHOCTTA HA ChOTBETHHA KJIMEHT, IPOMEHU B HOTOBOPEHUTE YCIOBMs Ha IUlallaHe W Ap.
AKo (UHAHCOBOTO ChCTOSIHUE M PE3YyNTaTH OT AeHHOCTTA Ha KJIMEHTHTE Ce BIOWIAT (Hal 04aKBaHOTO), CTOHHOCTTA
Ha B3eMaHUs, KOMTO TpsAGBa Aa GBAAT OTNMCAHM Mpe3 CIelBALIM OTYETHU NEPHONHU, MOXe Ja Obje NMo-ronsiMa oT
oYaKBaHara KbM JaTaTa Ha 6anaHca.

4.2. ChuiecTBeHH NpPelneHKH NPH NPHJIAraHe Ha c4ETOBOIHHMTE NOJHTHKH Ha PYKeCTBOTO
[Ipusnasane Ha npuxodu

Tpe3 2016r. apyXeCTBOTO € MpH3HAJIO mpHXoau oT u3Bbpuiend CMP, HaeMu W Apyru (mpojajfeHH AbAroOTpaiHu
MaTepuaHi aKTHBH, CTOKOBO MaTEPUAJIHK 3anacH 1 ckpab).

He ca peajqu3upaHy IpUXOAH HA ChHIECTBEHU CTOHHOCTH KbM KOHKPETHH KOHTPAreHTH, KOMTO Jia Ca H3/I0XKEeHU Ha
PHCK OT HECBOMPaeMOCT.

Obesyenra Ha PUHAHCOBU AKMUBY HA PA3NONONCEHUE 3a NPOOaXCcha

HpyxectBoTo ce pbkoBogd oT MCC39 npu ompegensHe fany $HHAHCOB akTHB € oOe3LeHeH. ToBa onpexnensiue
M3MCKBA 3HAUYMTENHU npelenku. [Ipy mpaBeHeTo Ha Te3U NpeLEHKU APYKECTBOTO OLEHSABAa M3MEXAY APYyTuTe
¢axropu, BpeMeTpaenero W CTeneHTa, 10 KOATO CNpaBelIMBaTa CTOHHOCT HAa WHBECTHUMATA € IO-HHCKa OT
HeliHaTa cebecTOMHOCT, U (UHAHCOBOTO 3[]paBe M KPATKOCPOYHHTE MPEABINKAAHUA HA NMPEANPUATHETO, B KOATO €
MHBECTHPAHO, BKIIOYHUTENHO (PAKTOPH KaToO MpefCTaBsHE HA UHAYCTPHATA M CEKTOPA, MPOMEHH B TEXHONIOTHHMTE M

OnepaTHBHY ¥ PUHAHCOBH IAPUYHM TIOTOLH.

5. HMMOTH, MAIUHHH H CHOPHKEHHS

3emu v | TpaHcnoptH | Chopbie | ApPYru OB11O
crpagu | Y cpeacTsa u HHSA
MallHHA

KoM 1 sinyapn 2015:
Cro#iHOCT MM npeolieHeHa CTOHHOCT 4484 406 814 428 6132
Hatpynana amopTu3aums (442) (403) (638) 415) (1898)
HeTtna GaiaHcoBa cToiiHoCcT 4042 3 176 13 4234
3a roguuara, 3apbpiuBaiua Ha 31 fexemBpu 2015:
Hadanna HeTHa 6anaHcoBa CTOMHOCT 4042 3 176 13 4234
[TpupobuBanus 112 17 129
OcBoboxaBaHus 4) (105) (109)
Pa3sxonn 3a amopTu3auus 22) 3) (38) ) (72)
Kpaiina HeTHa Ga1aHcoBa cTO#HOCT 4020 0 248 23 4291
Kbm 31 nexemspu 2015:
CTOHHOCT HIJIM MpEoNEHeHa CTORHOCT 4484 406 922 340 6152
HartpynaHa aMmopTu3anus (464) (406) (674) (317) (1861)
HetHa 6aj1aHcoBa CToHHOCT 4020 0 248 23 4291
3a roguHaTa, 3apbpuiBaiia Ha 31 aexkemBpu 2016:
HauanHa neTHa 6ajlaHcoBa CTOHHOCT 4020 0 248 23 4291
Mpupo6uBanus 254 3 257
OcBoboxIaBaHuA 2) (11) (D (14)
Pa3xonu 3a amopTu3aums (25) (46) (6) (77)
Kpaiina nHerna 6anancoBa cToiiHOCT 4247 0 194 16 4457
Kbm 31 nexkemepu 2015:;
CTOHOCT MM NpeouieHeHa CTOMHOCT 4725 224 820 339 6108
Hartpynana aMoptusanus (478) (224) (626) (323) (1651)
HerHa 6anancoBa cToHHOCT 4247 0 194 16 4457

ApyxecTtBoTo Hama UMOTH, MalIMHU U CHOPBKEHHUS, NPEXBHPIIEHN KbM IPYIH 32 0CBOOOXaBaHe, KiacupULHUPaHu
KaTo JbpkaHu 3a npojaxba. Bk Oemexxka 13 3a nopede uHbOpManus no OTHOIUIEHWE HA TPYNu 3a
ocBoboxIaBaHe, KIaCu(pUUUPaHU KaTo TbPKaHu 3a npojax6a.

SemuTe H crpaauTe Ha ApPYKECTBOTO MOCIEAHO ca npeoueHsasanu Ha 1 axnyapu 2004 r. oT HE3ABHUCHMH OLCHUTCAN.

Tpouenxure ca HanpaBeHU Ha 6a3a Hali-CKOPOIUHU NAa3apHH CHENKH. Pe3epBbT OT NpeolLieHKa, HETHO OT OTCPOYEHH
JaHblM, € OTHECEH B COOCTBEHHUA KalMTaJI KaTo “Apyru pesepsu’” (Genexka 19.3).
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»IPAHCCTPOM-BYPIAC” AA
T'oanmnu punancosu oryery 3a 2016 roauna
Beruui CYMH €2 H3PA3EHH B XHAAR., OCBEH 2KO H3PHYHO HE € YKA3AHO APYTO

AKO 3eMuTe # crpaauTe 6sXa npeacTaBeHH 0 UCTOPHYECKa CTORHOCT CyMHTe Lisixa fia Obar cieAHUTe:

2016 2015
Crofinocr 1038 786
Harpymnana aMmopTu3anms 478 464
Hetuna 6an1ancoBa cToiinoct 560 322

HpyxkecTBOTO HAMa BaHKOBM 3aeM#, KOMTO jia ca rapaHTHPaHH ChC 3eMH U crpaau .(Oenexka 11.1.1)
OTtyernarta CTOMHOCT Ha HAIBJIHO aMOPTU3MPaHH MMOTH, MAlIMHU U CHOPBKEHMA, M3MON3BAaHU B JEHHOCTTAa Ha

ApPY*eCTBOTO €:

31 nexemBpH
2016

31 nexkeMBpH
2015

Oruyerna croiivocr

887

699

B neitnoctTa cu APYKECTBOTO HE IOJI3BA HACTH YUYXKIW aKTHBH IO AOrOBOPHU 3a ONEPATHBEH JIM3UHI. 3a noBeue

uHpopmauns Bx. benexka 12.2.1.

6. Hematepuanuu aKTUBHU

IIporpamuu | Cepruduxar | apyru | OBIIO
NPOAYKTH H

Kom 1 ssnyapu 2014:
CroiiHOCT WiH MpeolieHeHa CTOMHOCT 10 6 10 26
Hatpynana amoptusaums M o6e3neHka (10) (6) (6) (22)
Heruna 6anavcoBa croiimoct 0 0 4 4
3a roauuara, 3apppmiBama ua 31 anexemspu 2015:
Hauanuna HetHa 6ajiaHCcOBa CTOMHOCT 0 0 4 4
Pa3xonu 3a aMmopTu3anus (1) (1)
Kpaiina verna 6anaucoBa cToiHocT 0 0 3 3
KbMm 31 nexemBpu 2015:;
Cro#iHOCT MM NpeolieHeHa CTORHOCT 10 6 10 26
Hatpynana amopTusaims 4 06e3leHKa (10) (6) (7 (23)
HeTHa 6an1ancoBa croiiMoct 0 0 3 3
3a roguuara, 3apbpiBama ua 31 nexkemspu 2016:
Hauanua Herna 6alancoBa CTOMHOCT 0 0 3 3
Pa3xonu 3a aMmopTi3anus 2) 2)
Kpaiina uerua 6anancoBa croiiHocT 0 0 1 1
Kwm 31 gexemBpu 2016:
CroiiHOCT WK MpeolleHeHa CTOMHOCT 10 6 10 26
Hatpynana aMmoptuzaims u 06e3ueHKa (10) (6) 9) (25)
HetHa 6an1ancoBa crofivoct 0 0 1 1

Hpy*kecTBOTO HAMa OAHKOBH 3aEMHM, KOMTO 2 €a rapaHTHUPaHH C TbPrOBCKU MapKu, JTHIEH3H M APYTH AbIrOTpaiHK

HeMaTepHaliHH akTHBH. (Oenexka 11.1.1).

OtyerHata CTOMHOCT Ha HAITBJIHO aMOPTH3UPaHH HEMaTepHallHU aKTHBH, M3TIOJI3BaHH B ISHHOCTTA Ha APYKECTBOTO

€:

31 nekeMBpH
2015

31 nexemMBpu
2015

OTtyerHa croiivoct

16

16

B IeHHOCTTa CH ApY)XeCTBOTO He M3IMOJI3Ba HAeTH UY)KAM aKTHBH TIO JOTOBOPHM 3a OTIEPATHBEH JIM3MHT. 3a MOBeve

uHdopmanms Bx. benexka 12.2.1.

7. HHBeCTHMUHMOHMM HMOTH
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HpyxectBoTo HAMa otaeneHu 3emu v Crpaliy, KaTo HHBECTHLIMOHHU UMOTH.

L, TPAHCCTPOM-BYPI'AC“ AA

Toanman dunancosn otdery 3a 2016 roanHa

DROITUKI CYMIT €O [2PAEHTT B XIIA.AB., OCBEH 1KO HIPHUHO He e YKA39HO APYTO

8. UuBecTHUMM B JbHICPHH, ACOUHMPAHH H CbBMECTHH NIPEANPUSTHS

Bun Onucanne (ume) roaMHa Ha % IpuynHa 3a CroiiHocT
HMHBECTHMIMSA npuaoéuBa | yyacTue B | JIMICa/HAIM4YME (xm1.21B.)
He KanuTaza HA KOHTPOJ
HbmepHo EOO[
TpeanpusTUe
TC-Byprac 21.03.2015r. 100 VupenureneH -
aKT
HsiepHo 33/
TIPEANpHUATHE | Texyoctin 2001-KypoptHo | 24.10.2005r. YupenuteneH -
CTPOUTEJICTBO JOTOBOP
IbiepHo 33/
npeanpuATye
XOpu3oHT Tpanc | 20.08.2004r. VupenuteneH -
WHKEHEep UHT JOTOBOP
HbiepHo EOO[J
TIPEMPUATHE | Tpaxcctpoit ol nadmwiaiin | 07.03.2003r. 100 VupenureneH 3
aKT
JipiepHO EOO
npeanpuATHe | TpaHCCTPOU KOHCYNT 13.11.2003r. 100 VupenureneH 4
aKkT
ObIIO - - - - 7

JpyXecTBOTO HAMa aKuWM Ha AbLIEPHU MpPEANpUATHS NPENOCTaBeHH Kato oOesneueHHe no OGaHKOB 3aeM (BXK

oenexka 11.1.1).

9. Marepuainu 3anacu

2016 2015
CypoBUHU 1 MaTepuaiu 87 140
He3aBbpiIeHO POM3BOACTBO 1713 1409
O6wo 1800 1549

JpyXecTBOTO HsIMa MaTepHaJIHU 3aMacy, Ipea0CTaBeHa KaTo obe3neueHue o 6aHKOB 3aeM (Bx Oenexka 11.1.1.).

10. ®unaHCcOBH

HHCTPYMEHTH

10.1. Kpeautn u B3emMaHus

2016 2015
Tbproscku B3emManus Oe3 Te31 OT CBbP3aHHU JIMLA 570 446
MMHYC: MPOBHU3KH 3a 06e3LeHKa Ha ThPrOBCKH B3€MaHuUs (11) (323)
TBproBckH B3eMaHus — HETHO 559 123
ABaHCOBY RIIaNIaHKA 3024 3614
Jipyru B3eMaHus 2161 2908
Bsemanus ot cBbp3anu iuua (Genexka 26) 395 395
O6mo 6139 7040

K®M 31 nexempu 2016 r. ApyKeCTBOTO MMa ThPrOBCKH B3eMaHus 3a 33 XWWLJB., KOUTO Ca POCPOYEHH, HO HE Ca
obesueHeHH. Te ca CBbP3aHH C HAKOJNKO HE3ABUCHUMH KJIMEHTA, TIOTBHPACHH W MMA roJiAMa BEPOSTHOCT 1a ObIaT

ChOpaHu.

2016 2015
a0 1 roguda 499 57
ot 2 110 3 rogMHM 38 48
Han 4 roauHu 33 341
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LSITPAHCCTPOU-BYPTAC” AA
Toamuny punancosu otuern 3a 2016 roanna
BCHUKIT CYMH CA 113PA3EHIT B XITA.AB., OCBEH 2KO H3DHUHO HE € YK232HO APYIO

| O6wmo I

570 | 446 |

KuMm 31 nexkemBpu 2016 r. TbproBckd B3eMaHus 3a 5 Xun. nesa (2014-323xun. neBa) ca OuiM 0GE3LEHEHHU.
WHOUBUIYATHO 06E31IEHEHUTE B3eMaHHid OCHOBHO Ca CBBP3aHH C ThPTOBLM, KOUTO Ca B 3aTPYHEHO MKOHOMHYECKO
nonoxenue. [IpeLieHeHo e, ue 4acT OT B3EMaHHUATa CE 0YaKBa 1a C€ Bb3CTaHOBAT.

H3MeHeHHETO Ha NPOBU3MUTE 3a 00E3LIEHKa Ha ThPrOBCKUTE B3eMaHHs Ha JPYKECTBOTO € CIIEAHOTO:

2016 2015
KkbM | stHyapu 323 334
NPOBH3MM 33 00E€3LIEHKA Ha B3eMaHus 6 9
OTNMCAaHU B3€MaHKs NPe3 roOAMHATa KaTo HECHOMpaeMH (318) (20)
KbM 31 nexemBpH 11 323

C131aBaHETO M OCBOGOX IABAHETO HA NPOBU3HH 33 06E31IEHEHH B3EMaHus Ca BJIIOYEHHU KaTo “pa3xoau/Npuxonu ot
NpeolieHKH Ha aKTMBHU M nacuByu” B OTuera 3a neyanéara U 3ary6ara u apyrus BceoOXxsareH 10xoa. Kopekuusra va
JUCKOHTUPAHETO € BKIIOUEHa KAaTO “(QUHAHCOBHM MPUXOAW/Pa3XonH - HeTHO” B OTueTa 3a nedanbara u 3arybata u
Jpyrus BceoOxBaTeH noxo1. CyMuUTe 32 CMeTKa Ha KOPEKTUBHUTE CMETKM B OOHIM JIMHMM Ca OTIHCAHU KOTaro HAMa
04aKBaHUA 32 BH3CTAHOBSBaHE Ha MOBEYE CYMHU.

KpeanTtH u B3eMaHud O KINHUEHTH, BCEKU OT KOUTO € ¢ Hal 10% OT 061IaTa CTOHHOCT Ha B3EMaHUATA:

HaumeHoBaHue CTolHOCT B XMJLJIB.
ACAPA 13311 419
OBIIMHA PYEH 33
OC KOHCVJIT EOOJ4 20
ATpyn EOOJL 14
BHUCTA MAPE EOOJ{ 20
@pu won EOOJ] 8
Tepmoxonop CA OO 7
Po6udopect EOOJT 6
OBLIIO 527

Hsma B3eMaHus, KOUTO Ja Ca NPeJOCTaBeHH KaTo o0e3neueHus no 6ankos 3aeM. (Bx Genexka 11.1.1).

10.2. ®uHaHCOBM AKTHBH, H3MEPBaHH N0 AMOPTH3HPAHA CTOHHOCT

Hpy*)ecTBOTO HAMa DUHAHCOBM AKTHBH, U3MEPBAHU N0 aMOPTU3UpaHa CTOHHOCT (Bx Genexka 11.1.1).

10.3. ®uHaHCOBH aKTHBH, H3MEPBaHH N0 CHPABETHBA CTOHHOCT Ype3 ne4yasida wiu 3aryoa:

HpyxecTBoTo HiMa OUHAHCOBH aKTHUBH, NU3MEPBAHHU N0 CIIPAaBEUIHBA CTOWHOCT Ype3 nedanda uim 3aryba.

10.4. ®uHaHCOBH AKTHUBHU, H3MEPBAHH MO CNPaBeIMBA CTOHHOCT Ype3 APyr BceodXBaTeH A0X0/:

HpyxecTBOTO HAMa PDMHAHCOBU aKTUBH, U3MEPBAHHU I10 CTIpaBeJIUBa CTOMHOCT 4pe3 APYT BCEOOXBATEH JOXO/L.

10.5. THproBckH 3aabJKeHUS M APYTrH pUHaHCOBH nacuBH (0e3 3a1b1KeHHs1 HO PHHAHCOB JIH3HHT):

2016 2015
Toproscku 3aapbxeHns 6€3 Te3U KbM CBbP3aHHU ML 10741 11229
IMpuxonH 3a 6paeIN nepuoau 383
3aaeibkeHUs KbM nepcoHan (Oeniexka 17.2) 35 73
Jpyry 3a1bDKeHAS 385 703
3axp/oKeHUA KbM CBBP3aHM 1ML (O6enexka 26) 444 444
O6mo 11605 12832

KnM 31 nekemspu 2016 1. 0k0J10 2% OT TBPTOBCKHUTE 3aAbJDKEHHS Ca NPOCPOUEHH.
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L, TPAHCCTPOM-BYPI'AC* AA

Toaumzn punancosn otyery 3a 2016 roanna
BCHUKH CYMI €2 H3DA3CHH B XHA.AB., OCBEH 4KO H3PIYHO HE € YKa3aHO APYTO

THProBckM M IPYrH 3aXbJDKEHHA TIO KOHTPAreHTH, BCekH OT kouTo e ¢ Hax 10% ot obwara cTOHHOCT Ha
3aIbIKEHUATA:

HanMeHoBaHHe CTOMHOCT B XHJLJIeBa
MPPB 10278
SAro-H EQOJ] 151
T'eozamuta Bapua EOOJT 157
Toprrpancctpoiit EOOJ] 61
EneproctpoiiMonTax-I1C-b EAJT 48
Topxper EOOJ 15
BTA Cexiopurn OO]] 7
OBIIO 10717
11. 3aemu

11.1. Tony4enu 3aemu (Ge3 Te3u OT CBLP3aHH JIMLA)

2016 2015
Herexymnu
ToproeckH 3aeMH 4280 4067
001mo 4280 4067
Texyuu
OBIIO 3AEMU 4280 4067

11.1.1. BankoBHu 3aeMH
HpyxecTBoTO HAMA 6aHKOBH 3aeMH.
11.1.2. O6GaurauuoHHHU 3aeMHu

HpyxecTBoTO HAMa OGIHraniOHHN 3aeMH.

11.1.3. Twbproecku 3aemu

Thproeckute 3aeMH ca ¢ nagexu no 2017 r. u umar cpenna nuxsa 7% rogumHo (2015 — 7% roaumHo) U ca ¢
thuxcupan JUXBeH MPOLEHT.

Tlanexurte no TbProBCKH 3aeMH Ca CJICAHUTE!

2016 2015
ot | po 5 roaunu 4280 4067
o010 4280 4067
JIpy*ecTBOTO HAMA MpeiocTaBeny obe3neuenu 110 Moy4eHHTe TbPIOBCKHTE 3aeMH .
11.1.4. dpyru 3aemMH M AbJTOBE
Jpy»ecTBOTO HAMa JPYIH 3aeMU U IbJIroBe.
11.2. TlpenocraBenu 3aemu (6e3 Te3u Ha CBLP3aHM JIMLA)
JpyXecTBOTO MMa B3eMaHus 1O APYTH 3aeMHU U IbJroBe
2016 2015
Texymu
Jlpyru 3aeMH U IbJIroBe 2140 2170
O61mo 2140 2170
OBIO 3AEMHU 2140 2170
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LTPAHCCTPOM-BYPTAC* AA

Toanuinn ¢unanicopn otyeru 3a 2016 roanna
BCHYKTT CYMIf €A H3PA3CHH B XHA.AB., OCBCH aKO H3PHYHO HE C YKa3aHO APYTO

11.2.1. THLpProBeckH 3aeMH
JlpyxecTBOTO HAAMa MPEAOCTaBEHH ThPrOBCKHTE 3aEMM.
11.2.2. [pyru 3aeMu u AbJroBe

HpyXeCTBOTO UMa APYr¥ 3a€MHU W AbJrOBE — B3EMaHUs OT APYru AeOUTOpu.
IMagexwre mo APYruTe 3a6MH ca CICAHUTE:

2016 2015
ot | 0 5 roguHu 2140 2170
Oomo 2140 2170
12. Jiusuur
12.1. ®UHAKHCOB JIM3HHI
12.1.1. Korarto IpyXecTBOTO € JIMH3HHrOMOJIy4aTes
..\/ JpyXecTBoTO HIMa OroBOPH 3a (PUHAHCOB JIU3HHT, 110 KOUTO /a € JIU3UHTOToTYy4YaTel.

12.1.2. KoraTto [ipyKecTBOTO € JIM3HHroAaTel
JlpyXecTBOTO HAMA JIOrOBOPH 3a HUHAHCOB JIU3UHT, 110 KOUTO A2 € IU3HHIoAaTel.
12.2. OnepaTuBeH JIH3HHT
12.2.1. KoraTo ApyecTBOTO € JIM3HHIOMoJIy4aTes
JIpyXeCTBOTO He € JIM3UHIONOoJyYaTel 110 ONEePaTUBEH JIM3UHT.
12.2.2. KoraTo Jpy’ecTBOTO € JJH3HHIoaTe ]
JpyXeCTBOTO He € JIM3MHTOAATEN 110 ONIePaTUBEH JIM3UHT.

13. AKTHBM Ha rpynu 32 0cBo0okaaBaHe, KI1acHPUIHPAHH KATO AbPXKAHH 32 MPoAaX0a U NPEyCTAHOBSIBAHM
AelHoCTH

N JApyxecTBoTO HAMa OTYETEHH AKTHBY Ha rpyIy 332 0CBoOOXX AaBaHe, KIacupuiupaHy kaTo AbprkaHu 3a pofaxoa u
NIPEYCTaHOBABAHU JEHHOCTH.

14. Ilpuxomu

ITpuxoaH oT: 2016 2015

npoaaxOu Ha ycIyru 1693 868
npoxaxkOu Ha MaTepUai U CTOKH 61 11
JPYTu NPUXOAH OT NponaxOu 113 192
OBLIIO 1867 1071
TIpogax0u Ha HeTeKyIH AaKTUBH, B T.4.: 2016 2015

Ipuxoau oT nponaxou 10 4
bajancosa CTOMHOCT Ha NPOXafcHH aKTUBK - -

15. Pa3xoam no HKOHOMHMY€ECKa ChLIHOCT

15.1. Pazxonu 3a neiitnocTra

[ 2006 | 2015 |
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,,TPAHCCTPOI-BYPTAC* AA

Toaunan dpunancosu ordern 3a 2016 roauna

BCONUKH CYMII CA H3PA3EHII B XHA.AB., OCBEll 4KO H3PIYHO HE € YKA3AHO APYrO

Pazxonu 3a cypoBHHH M Matepualin 39 46
Pa3xonu 3a BLHUIHM YCIYTH 1512 873
Pa3xonu 3a aMOpTH3aLHH 79 73
Pa3xonu 3a HaeTH Mua 254 187
Hpyru pasxoau 197 64
OBIIO pa3xoan N0 HKOHOMHYECKH eJIeMEHTH 2081 1876
IMpoMeHu B caiiaTa Ha NpOAYKIMATa H HE3aBbPLICHOTO MPOU3BOACTBO (+/-) -532 -613
OTyerHa CTOMHOCT Ha MpoJaJieHH CTOKH M MaTepHaiu (+) 56 19
OBILO pa3xoau 3a xeiiHoCcTTa 1605 649
CEBECTOMHOCT HA IMPOJIAXKBUTE

15.2. Pa3xoau 3a BbHINHH YCJIYTH

2016 2015

Pa3xon1 32 OCHOBHa JIEHHOCT 1017 608
Pasxoznu 3a TeneOHHU TaKCH M pasroBOpH 5 5
Pa3xoau 3a no u3n. Jlena xeM UCH 13 72
Pa3xonu 3a CYUETOBOAHH H IOPHAHYECKH YCIYTH 144 17
Pa3xomu 32 oxpaHa 24 24
Pasxoa kbM MEcTHH JanbLiM M TaKCH OT peKyiaMa 56 57
Jpyru pasxoau 253 90
OBLIO 1512 873

15.3. Jlpyru pa3xoau

2016 2015

OGe3LeHKa Ha aKTHBH 5 9
Pazxoau 1o cpAeOHH CLIOpOBE 1 19
OTnucaHy B3eMaHus 177 7
I'no6u 1 HeycTolikH 3
bpak Ha Marepuanyu 3anacu 4 HMOTH, MAlUHHH M ChOPBKEHHS 17
Jpyru pasxoau 14 9
OBHIO 197 64

15.4. Andopmanus cbri. Yi. 30, an. 1 ot 3akoHa 3a c4eTOBOLCTBOTO
Hpy>kecTBOTO € HAUHCIIIIO CYMH 3@ HON3BaHUTE YCIYTH OT PETMCTPUPAHUTE ORUTOPH KaKTO CEABA:

2016 2015
HesaBucuM ¢uHaHCOB OHT 5 5
OBHIO 5 5
16. ®uHAHCOBH NPUXOIH U Pa3X0OaH
2016 2015

Pa3xonu 3a Tuxsu:
KBM KoHTpareHTH 140
KeM Gromxera 35 42
MO ThPrOBCKM 3aEMH 176 182
ITo M3TBPIHUTENHH Jena 28
Jlpyru ¢puHaHCOBH pa3xoau 1 1
0610 puHAHCOBH pa3zXxoaH 212 393
IIpuxoAu OT JIUXBH:
OT KOHTPareHTH 3 5
Jpyru GHuHaHCOBH NpUXOaH
O6u10 pHHAHCOBH NPHXOAH
PuHAHCOBH NPHX0AK/(Pa3Xxoau) - HETHO (209) (388)
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»IPAHCCTPOM-BVPIAC” AA
Toaunizn ¢unancosu orydern 3a 2016 roanna
BCIYKH CyMIT ca H31‘)33€HH B XHA.AB., OCBCH aKO H3PHYHO HC C YKa3aHO APYTO

17. 1oxoau Ha nepcoHajia

KbM 31 pexemBpu 2016 roguHa 6posT Ha HaeTHTe ML B ApyxecTBoTo € 13 (2015 roauna — 12).

17.1. Pa3xoau 3a HaeTH AHLA

2016 2015
Pasxoau 3a 3amnary ¥ Apyru Bb3HarpamIeHHs 218 159
Pa3xonu 3a OCUrypOBKH 36 28
OBLIO 254 187

17.2. 3aabiaxeHHsi KbM HAaeTH JMLA

3aansxeHust B OTueTa 3a PUHAHCOBOTO CHCTOSIHHE 3a:

31 nexeMBpH

2016

31 mexeMBpH

2015

Hewsnnareuw 3amnati

35

73

OBILO

35

73

18. Janwvuu BBpXy 10X0Aa

18.1. OTcpouyeHH JaHBYHH AKTHBH H NAaCHBH

OTcpoyennTe NaHBUHM akTHBH M MaCWBH ca MpENCTaBEHU koMreHcupaHo B bamaHca/OTuera 3a ¢uHAHCOBOTO

CbCTOsAHHUE.

HpPI3HaTI/ITe OTCPOYCHH NaHbYHHU aKTUBH WU MaCHUBH Ca CICAHUTE!:

31 nexemBpu 2016 31 nexemspu 2015
aKTHBM | macHBM | HETHO | akTWBHU | MACHBH | HETHO
Obe3LieHKa Ha B3€eMaHUA U ChIEOHH Aena 1 1 31 31
Obe3ueHKa Ha MaTepHaJIHU 3anacH 112 112 112 112
OtcpoueH aAaHbK BbpPXY JUXBH 129 129 132 132
HewusmaTeHH 3aruaTd ¥ 10XOAH Ha ¢u3. auua 3 3 6 6
INpeolicHka Ha IMOTH, MallIMHU ¥ CbOPBXEHUA 398 398 398 398
HeTHu naHb4HU aKTHBH/TIaCUBH 245 398 153 281 398 117
JIBIKEHHETO Ha OTCPOYECHUTE TaHbYHH aKTHBH M MaCHBH Mpe3 rolNHaTa € CIEIHOTO:
cango | cango KbM | HpU3HATH canzio
KBM 1 31 B neuanbn | kuM 31
AHyapH | NeKeMBpH | M 3aryOu | JekeMBpH
2015 2015 2015
OO6e3teHka Ha HMOTH, MalliMHHA M ChOPBKEHUS 398 398 398
Obe3LieHKa Ha MaTepUATHY 3aMacH (114) (112) (112)
OTcpoueH naHbK BEPXY JIUXBH (129) (132) 3 (129)
Hewusmiatenu 3amwmaTty ¥ foxoau Ha ¢us. uia (6) (6) 3 3)
OG6e3nieHka Ha B3eMaHus U CbAeOHU nena (32) (€2)) 30 (1)
HeTHH 0TCpOYEHH JAHBYHH AKTUBH/ACHBH 117 117 36 153

18.2. Pa3xox 3a faHbK BBPXY A0X01a

Pasxonure 3a Texyu JaHbLUM M OTCPOYEHHTE JaHBLM Ca U3UMCIEHH Ha 6a3a 3aKOHOBO OMNpeleneHaTa CTaBKa OT
10% cwriacHo 3akoHa 3a KOPHNOPaTUBHOTO MOAOXOAHO Ob6narane. B TaGnuuara no-Aoy € mMpeacTaBeHo 06sACHeH e

3a epeKTHBHATa JaHbYHa CTaBKa:

2015 2014
IMeuan6a/(zary6a) 3a mepuona npeau qaHbUH 53 34
JanbyHa CTaBKa 10% 10%
QuaxBaH pa3XxoA 3a JaHbLH BbPXY 10X04a (5) 3)
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VBenuuenus Ha QUHAHCOBHS Pe3yJITaT 32 JaHBYHH LiEJIH 182 197
Hamasienys Ha GQUHAHCOBHS pe3yJITaT 3a AAHbYHU LETH 134 231
Pasxon/(npuxona) 3a AaHbLUM BbPXY A0X04a, B T.4.:

Pa3xon 32 0TCpOY€EH JaHBK 33 0

19. Co6GcTBEeH KanuTaa

19.1. OcHoBeH KaNKUTAI

OCHOBHMAT KamuTajl Ha apyxectBoto ¢ 87 714 nea, pasmpemeneH B 87 7146p. OOMKHOBEHH MOWMEHHH
aKLMW/aKIMHK Ha IPHHOCHTEJ ¢ HomMuHau 1,00 JieB BCsika . KanuTausT € U3Ls10 BHECEH.

2016 (6p.) 2015 (6p.)

Bpoii aKkiyy, HATBJIHO [UIATEHH B HAYaJI0TO HA FOAHHATA 87714 87714
bpoti akiyy, HATBJIHO IUIATEHH B Kpast Ha TOJKWHATa 87714 87714

19.2. Hepa3npeneseHa neuanba
KoM 1 sHyapu 2015 (6878)
TMeuanba/(3ary6a) 3a ronnHara 34
Jpyru tpancdepu (4262)
Knm 31 nexemspn 2015 (11106)
Kbm 1 syapu 2015 (11106)
IMeyan6a/(3ary6a) 3a ronynara 20
Jpyru Tpaschepu )
KM 31 nexemspn 2015 (11088)

19.3. ipyrn pesepBu

MPEOLEHKH Ha 3€MU U 00mo
crpaau
KomM 1 sHyapu 2015 3698 3698
Kbm 31 gexemspn 2015 3698 3698
MPEOLICHKH HA 36MHU U o610
crpau

KoM 1 sHyapu 2016 3698 3698
Kbm 31 nexemBpn 2016 3698 3698
20. ITapn » napu4HA NOTOLMH

20.1. ITapu ¥ HapNYHH €KBHBAJIEHTH

2016 2015

ITapu B 6poit 14 6
IMapu B 6aHKu 30 131
O6mo 44 137

[lapy, MapuyHd €KBUBAICHTH M GaHKOBH OBBPApadTH BKIIOYBAT CJICAHOTO 32 LENMTE HA OTYETA 32 MAPHYHHTE

HNOTOLM:

2016 2015
INapu ¥ MapUYHHU EKBHUBAJIEHTH 44 137
O6u10 44 137

KbM 31 mekemBpu 2016 r. JIpy>xecTBOTO MMa GJIOKHUpAHU MapUuHU cpelcTsa B pasmep Ha 27 xuiis. (2015 r. — 27

XWILJIB.) TOpaJy HAIOXKEHH 3anOpH Ha 6aHKOBUTE CMETKH.
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20.2. [Iapuyunu NOToUH OT ONEPaTHBHATA AeHHOCT

2016 2015
IMocThuienys ot MpoAaxOH Ha CTOKH U NMPENOCTABAHE HA YCIIYTH 486 7429
ITnamaHys KbM JOCTABUMIM 38 CTOKH U YCIIYTH (672) (4490)
IlnamaHus KbM U 33 cMETKa Ha nepcoHaia (171) (118)
Jpyru napudHHu NOTOLM OT ONIEpaTHBHU ACHHOCTH (172) (278)
HeTHH napH4HH NOTOLH OT ONEPATHBHH ACHHOCTH (529) 2543

21. PuckoBe
21.1. Baayren puck
JlpyXecTBOTO He U3BBPIIBA BATYTHH ONEPAIHH ChC CHUIIECTBEHA 3HAYUMOCT, U3Jiarallld Fo Ha BanyTeH puck. Hama
HaJIIMYHH (PUHAHCOBU aKTUBU U NMACHBH B UYXKIECTPaHHA BAyTa.
21.2. JIuxBeH pHcK
JlpyXecTBOTO HAMa JIMXBOHOCHH aKTHBH, OT KOETO CJICABA, Y€ NPUXOAMUTE M ONECPATHBHHTE NMApUYHU TOTOLHU ca

HE3aBHCHUMH OT NpOMCHH B 1A3apHUTEC JINXBCHHU HUBA.

21.3. JIuKBHIEH PHCK
JIpy»KecTBOTO HAMA JIUKBUICH PUCK

21.4. KpeauTeH pHcK
3a pazbupaHe Ha KpeIUTHHUS pHCK BHX Genexkd 3.1 u 10.1.
21.5. HenoBH pHCK
JlpykecTBOTO HAMAa MHBECTULIMH B COOCTBEH KalUTal Ha APYrH NpeANpHATHA, KOUTO ca MyOJIMYHO ThPIyeMH.
CrienoBaTesiHO HE ca HOCHTEJIM Ha IEHOBU PUCK U HAMA €(eKT 0T MPOMEHHUTE B IEHUTE HM.
22. Herna nevyan6a Ha aKuust
22.1. OcHoBHa HeTHA NeYai6a Ha aKIUA
OCHOBHa HETHa nevaita Ha aKius € W3YMCJIeHA KaTo ce pa3ieid neyanbara, oTHacAIa ce A0 COOCTBEHHUIINTE, Ha

CPEAHONPETEIJICHUA 6p0171 OOHMKHOBEHM aKIUH Npe3 roiuHaTa, KaTo ca U3KIMOYCHHU O0OHKHOBEHUTE aKLHWH, U3KYIICHHU
OT APYXECTBOTO U ABPXKAHU KATO U3KYIICHHU coOCTBEHH aKiIUH.

2016 2015
Meyanba 3a akuuoHepuTe 20 34
O61o 20 34
CpeaHonperersieH 6poii 0OOMKHOBEHH aKkuyH (Xwn) 88 88
OcHOBHA HETHA NeYa16a Ha AKIHA 0,23 0,38

22.2. HamaJsiena HeTHA nevya i6a Ha aKuus

HamaneHa HeTHa neyan®a Ha akmus ce M3YHC/IABA YPE3 KODUTHPAaHEe HA CpERHONpPETErJICHHs Gpoit 0OMKHOBeHM
aKIMU C KOHBEPCHATA HA MOTCHUMAIHUTE HAMAISIEMH 0OUKHOBeHH akiuu. JIpyKECTBOTO MMa caMo OGMKHOBEHH

AKX Ha MPUHOCHTEIL.
22.3. AUBHAEHT HA AKHHS
3a 2015r. 1 2016r. APYXKECTBOTO He € U3IUIALIAIO0 AUBHUICHTH.

23. Yci0BHH aKTHBH H YCJIOBHH NMACHBH

JlpyxecTBOTO UMa YCJIOBHHU [TACHBH 10 ChACOHH HCKOBE B 00UYalHUA X0 Ha GusHeca.

VCA0BHUTE aKTHBU U NIACUBH €A CBBP3aHH C NOJIyYEHUTE M NPELOCTAaBEHUTE obe3neueHus (Genexku 11)
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24. TlpoBn3uu 3a APyrHU 3aabJKEHHUs H Pa3xoau

Hewusnnarenu 00110
3alUIaTH 3a
2013r.
KoM 1 siHyapu 2016 13 13
HeOutnpann B OTuera 3a nevantara u 3ary6ata v Apyrusi BceobxBaTeH 10XO.1:
IpoBH3HH 32 HEM3NIATEHH TPYAOBH Bh3HArpaKaeHus 3a 2013r. (10) (10)
Heburupanu B Otyera 3a neyan6ara v 3arybara u Ipyrus BCeOOXBATEH JOXOA:
IpoBu3KHM 3a HEM3IIATEHH TPYAOBH Bb3HarpaxaeHus 3a 2012r. ¢)) (1)
Knm 31 nexemBpu 2016 2 2
AHanus Ha 00110 MPOBU3MMTE:
2016 2015

Texyn 2 13
O6wo 2 13

25. Napenus
25.1. Be3Bb3Me3AHH CPEACTBA, NPEAOCTABEHH OT AbPXKaBaTa

IMpaeutencreenu maperus chrinacHo MCC20 ca momol oT NMpaBUTENCTBOTO/PAaBUTENICTBEHH arcHUMU M NoI00HH
OpraHd, KOWTO Moratr la ObJaT MECTHHM, HalUMOHAJIHM WM MeXAyHaponHw mnol ¢opmara Ha TpEXBBPJISIHE Ha
peCypcH KbM APYXKECTBOTO B 3aMsHa Ha MUH&JIO WM OBIEIN0 CHOTBETCTBHE C ONpPEIENIEHH YCIOBHS 10 OTHOLICHHUE
Ha ofnepaTUBHUTE JEHHOCTH Ha ApYXeCTBOTo. Te M3KIo4BaT GOpPMH Ha NMPaBUTEICTBEHA TOMOIL, KOUTO HE MOTaT B
paMKHMTE Ha pa3syMHOTO Ja ObIaT OCTOMHOCTEHH M CHEIKM C IPaBUTEJICTBOTO, KOMTO HE MoOratr Ja Obiar
pa3rpaHW4eHH OT HOPMAJHUTE ThPTOBCKH CHEJIKM Ha JPYKECTBOTO.

JlapeHus, CBbp3aHH C aKTHBH, Ca MPAaBUTEICTBEHHU NapeHMs, YUETO OCHOBHO YCJIOBHE €, Y€ APY)KEeCTBOTO, clle/jBa 1a
3aKyIH, Chb3Aajle WM 110 APYT HauMH Ja ipuaoOue IbIroTpaiiHi akTHBH.

JlapeHus cBbp3aHM C NMPUXOJ, Ca NPaBUTEICTBEHU JapEHUs, Pa3jiMYHM OT MPaBUTEJICTBEHHUTE NApEHHUs CBbpP3aHMU €
aKTHBH.

JapeHus, CBbP3aHH C aKTUBU Ce€ NMPENCTABAT KaTO NMPUXOAHM 3a OBICINM NepUOaH, KOMTO CE MPU3HABAT HA MPHXOX
CHCTEMATHYHO M PaLMOHAIHO 33 CPOKa Ha MOJIE3HUA )KUBOT Ha aKTHBA.

JlapeHus, CBbpaHU C IPUXO]] C€ MPEINCTaBAT KaTO MPUXOIH 3a ObIEINYM MEpUOAM, KOUTO Ce TIPU3HABAT HA MPHXOI B
MOMEHTA B KOMTO C€ NMPU3HABAT Pa3XOIMTe 3a MOKPUBAHETO, Ha KOUTO Ca MOJIYyYEHH.

ITpe3 2016 r. OpyxecTBOTO He € MoMy4uiio 6e3Bb3ME3HYU CPECTBa OT JbpiKaBara .
25.2. ipyru napeuuns
IMpe3 2016 r. Apy»eCTBOTO He € MOIYYHIO U MPENOCTABSIIO JAPEHHS.
25.3. AnpxarHa noMolu
Ipe3 2016 r. ApYKECTBOTO HE € U3IThJIHABANIO AbPXKaBHHU NMOPHUKH.
26. Caenkn cbC CBHP3aHH JIMLA
JpY)KECTBOTO € KOHTpPOJIMPaHO OT ,,IpaHccTpoii-Xonauar® AJl, koero npurexasa 60% ot akuumure My.
Ocrananute 40% ca npuMTexanue Ha MHoro jMua. [locnenHoTo npelnpustue-Malika B rpynata € ,, TpaHccTpoii-
Xongunar* AJI.

KnouoBuat ynpaBieHCKH NepcoHa BKOYBa WieHoBe Ha Haa3opeH chBeT U Y IpaBUTENIEH ChBET.

ITpe3 2016r. ca U3BLPILICHHU CIIETHUTE COCIKH CbC CBBP3aHH JIMLA:

XHJI.JIB.
CAEJIKH C: 2016 2015
npeanpusTHe-Manka
INonyyeHU napuyHH 3aeMHU 233 800
BbpHaTH TApUYHH 3a€MHU 106 1069
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Hauncneny pa3xofiu 3a JJMXBY 110 NONYYEHH IAPUYHH 3aEMH 132 167
ypexXAaHe Ha aCUBH 3a CMETKA Ha JPYKECTBOTO WIIH OT
JIPYKECTBOTO 33 CMETKA Ha CBbP3aHOTO JIMLE
ObBLIO 471 2036
ObIO CAEJIKH ChC CBbP3AHH JIMLIA 471 2036
XHJLJIB.
caj1ia KbM Kpasi HA nepuojaa 2016 2015

B3eMaHusl OT
JbIIEPHH MPEANPHATHS 395 395
OBIIO B3EMAHMSA 395 395
3aJBJIKECHHSA KbM
npeanpusaTHe-Makika 2896 2515
ABIEPHU NPEANPHATHSA 444 444
OBIO 3ABJUKEHUSA 3340 2959
27. 3aBenenu cbAeOHHU [esIa OT H cpelly APYKECTBOTO
JIpy:KecTBOTO € MIIEL] 10 CIeAHHUTE ChAOHH fena:

- Kara BoxuHoBa

- O6muna Pyen

- ET Xwunomura —- Meanka [lomosa
OO6GmusaT pa3Mep Ha B3eMaHHATa Ha APYKECTBOTO €a B pa3Mep Ha 76 Xui.jesa.
JpyXKecTBOTO € OTBETHHK MO CIEIHUTE CbaeOHM aena

- AllK
OO0wHAT pa3Mep Ha 3a1bJUKEHUATA Ha IPYKECTBOTO MO ChAeOHHU nena € 2 400 xun.nesa.
28. Undopmauns no onepaTHBHH CETMEHTH

CerMeHTH NPHXOH neuanoba/ AKTHBH NMPHUXOH OT | pa3xolu 3a
(3ary6a) JINXBH JIHXBH
2016 | 2015 | 2016 | 2015 | 2016 | 2015 | 2016 | 2015 | 2016 | 2015

ITponax6u Ha yciryry — ob1mo 1693 | 868 20 34 3 S | 211 | 392
- B Bparapus 1693 | 868 20 34 3 5 211 |392

29. CnOuTHS cJie]l OTYETHHSI IEPHOJ

CpbuTHA cnex jparara Ha OanaHca ca OHe3UW CBOMTHSA, KakTo OJaronpUATHH, Taka W HEGJIaronpusATHH, KOUTO
BB3HHMKBAT MEXIY aTara Ha GajiaHca u IaTaTa, Ha KoATo (PMHAHCOBHUTE OTYETH Ca 0J00peHH 3a Imy6IHKyBaHe.
Pa3rpanuyaBar ce nBa BHaa ChbOUTHA:

U TakuBa, KOMTO JI0Ka3BaT YCJOBHsA, ChIIECTBYBAIM KbM jaTara Ha GajaHca (KOpHUrHpamy ChbOUTHA Clen
narara Ha 6anaHca);

(] TakuBa, KOMTO ca MOKa3aTENHH 3a YCIOBHA, Bb3HMKHANM Cnejl narara Ha GamaHca (HEKOpMrHpaliy
cpbuTHs cnen gararta Ha 6anaHca).
Jlpy»ecTBOTO KOPUrHpa CyMHTe, MPU3HaTH BbB (PMHAHCOBHTE OTYETH, 32 1 OTPa3H KOPUrHpaluTe ChOUTHA cren
naraTa Ha 6ajiaHca M OChBpPEMEHABA OMOBECTABAHUATA.
JpyKecTBOTO He KOpHIMpa CyMMTe, PU3HATH BbB (PUHAHCOBU OTHUETH, 33 A OTPa3HM HeKOpHMrupalure ChOUTUA
cnen JaraTa Ha 6anaHca. Korato HexopHrupamute cbOUTHs cnen garara Ha GajaHca ca TOJKOBA ChILECTBEHH, ue
HEOMOBECTABAHETO OM NOBIHAIO Ha CHOCOOHOCTTa HA NOTpeOMTENMTe Ha (UHAHCOBUTE OTYETH Ja B3eMaT
CTOMAHCKH DEIIEeHHs, APYKECTBOTO ONOBECTABA cieaHaTa WHOQOpMalus 32 BCiKa CHIIECTBEHA KaTeropus Ha
HeKOpHI‘Pl'paIIIOTO cebutre cJjea njaratra Ha Oasauca:

(J ecTecTBOTO Ha CHOUTHUETO;

0 oueHkara Ha puHAHCOBHA My e(eKT WIIH H3ABIIEHHE, Ue TakaBa OLEHKa He Mojxe Jia Obe HanpaBeHa.
3a nepuoja ciea AaTaTa, KbM KOATO € ChCTaBeH (UHAHCOBHAT OTYET, A0 AaraTa Ha mybJMKyBaHETO MY He ca
HACTHBINMUIU CHUIeCTReHU Hekopurupaum cHOuTHA.

30. OrunTaHe HA rpeLIKH
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I'peinky mo cMucbiia Ha MCC8 Morar Ja Bb3HMKHAT BbB BPb3Ka ¢ NPU3HABAHETO, OLEHABAHETO, NPEACTABAHETO
WIH ONOBECTABAHETO HA KOMIOHEHTH OT (PHHAHCOBMTE OTYeTH. [IOTEHLMANTHMTE FPEILKH 33 TEKyIUUs MepHon,
OTKPUTH B CBIUHsA, C€ KOPHIHpaT Npeau (PUHAHCOBUTE OTYETH Ja ce oJoOpsAT 3a mybsMkyBaHe. Bnnpeku ToBa,
rpelliky HOHAKOra Ce OTKPUBAT B NOC/EABALY NIEPHOJ U TE3H IPELLKH OT NPEAXOAHH NEepHO U ce KOPHTHPAT.
JpyxecTBOTO KOpUIrupa ChC 3aJHa JaTa ChIUECTBEHHTE IPEILKH OT NPEAXOJHH NEPHOAH B MbPBHA (PHHAHCOB OTYET,
ono6peH 3a mybiiKkyBaHe clief KaTo €a OTKPHTH Ypes3:
[J npeM3yMcIABaHE Ha CPAaBHUTETHUTE CYMHU 3a NPEACTaBEHUA NPEIXOJCH NEPHON, B KOUTO € Bb3HUKHAIa
rpellKa;
0 B ciyyaif, ye rpelikarta € Bb3HMKHala NpeAd Hail-paHHO IpPENCTABCHHA NPEIXONEH MEepUOL,
NpEeM3YMCIABAHE HA HAYAHOTO CAJII0 Ha aKTHBUTE, NacHMBUTE M KanHuTasla 3a T34 NEPHOL.
Ipeinka OT NpemxXoNeH NEpHON C€ KOpMrupa HOCPEACTBOM Ipeu3Yuc/IsBaHE CbC 3aJHA NaTa, OCBEH aKo €
MPaKTHYECKH HEMpPWIOKMMO Na ce OIpelend HAKO# OT crneur(HYHHTE edeKTH 3a mepuosa MM KyMyJIaTHBHUSA
edexT oT Ta3u rpeinka.

31. Otyer 3a napHyYHMTE NOTOUH
[Ipuera noauTHKa 32 OTYMTAHE M NPEACTABAHE HA NAPHYHHTE NOTOLM HO NMPEKUSI METOLL.
[MapuunuTe NoToUM ce KiacHQUUMPAT KaTO NAPUYHH NOTOLH OT:
¢  OnepaTuBHA ACHHOCT
*  HHBecTHLIMOHHA AEHIHOCT
*  dunHaHcoBa JEHHOCT

32. Oruer 3a npoMeHHTe B cOGCTBEHNsI KaNuTad

IIpuera e cueToBOAHA NOJIMTHKA [la CE M3TOTBSA OTHYETA Ype3 BIIIOYBAHE HA :

Hertna neyan6a u 3ary6a 3a nepuoza.

Cangoro Ha Hepa3npeneseHaTa nedyanba KakTo U IBWKEHHATA 33 NIEPUOAA.

Benuky ctatid Ha NpHMXOAM WM pa3xolu, mewanba win 3aryba, kouto B pe3yntar Ha neiictBawgure MCC ce
TIPM3HABAT AMPEKTHO B COOCTBEHMS KamuUTall.

KymynaTuBeH e)eKT OT IIPOMEHHTE B CYETOBOHA NMOJIMTHKA H QYHIAMEHTAIIHHU IPellikd B ChOTBETCTBHE ¢ MCCS.
[IpexBbpasine ¥ pasnpencsieHde Ha KanuTal MeXAy COOCTBEHULIMTE.

Hacrpnmiure npoMeHu B pe3ysiTaT Ha BCHYKH U3MEHEHHE 110 BCHUKH €1EMEHTH Ha COOCTBEHHMS KanmuTall.

33. KoHcoananpan (puHAHCOB OTYET
Jpy*ecTBOTO M3roTBs KOHCOAMOMpaH ¢uHaHCOB oT4eT. KbM gmarara Ha omo6GpeHMe Ha TO3M OT4ET -
KOHCOTUIMPaHusl PUHAHCOB OTYET HE € U3TOTBEH.

34. Jlara Ha opo6peHHte Ha roAMIHgNsA PUHAHCOB OTYET.
loguiiHuaT puHaHCOB oT4eT 32 2016 I. HA APYKECTBOTO € OHULMATHO OXOOPeH 3a MybJiukyBaHe Ha 22 Mapt 2017
r. oT HagsopHus cbBeT.

20.03.2017r., rp. Byprac

HsnbnHuTenen gupektop:
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