MEXJIUHEH TOKJIAJL 3A AEMHOCTTA
HA U1 ,,HAOEXIA” A
IIpe3 nspBoTO TpUMeceuyue Ha 2010 r.

1. Baxkxuu ¢cL0MTHS HACTBIWJIH Npe3 nbpBoTo TpuMeceune Ha 2010 r. (01.01.2010 r. — 31.03.2010
r.) H 0T HA4aJ0T0 HA (HHAHCOBATA FOJIHHA ¢ HATPYIBAHE.

Ha 11.01.2010 r. 8 KPH 6eire npencraBen @unHancor otyet kbM 31.12.2009 r. cpabpokam banane u
Cnpaeka 3a obemMa M CTpPyKTypara Ha WMHBECTHLMUTE B NopTdeilna Mo eMHTEHTH M BHIOBE LIEHHH
KHIDKA W Apyrd (HMHAHCOBM HWHCTPYMEHTH, Cblius Oewie nyOJMKyBaH Ha BHUMAHHETO Ha
oblecTBeHOCTTa B caiitosere www.investor.bg 1 www.ffbham.bg.

Ha 19.01.2010 r. 8 KOH u B®E Codus AJl Gewe npenacraBeH PUHAHCOB OTYUET 3a YETBBPTOTO
Tpumeceure Ha 2009 r. chriaacHo u3MckBaHuaTa Ha wi.33 ot Hapenba 2, un.48 u un. 73e or Hapenba
25, ceupa Genie myOaMKyBaH Ha BHMMAaHHeTO Ha oOlleCTBEHOCTTa B calitoBere www.investor.bg u
www.ffbham.bg

Ha 10.02.2010 r. 8 KOH Gewe npencrasen @unancos oryer kbM 31.01.2010 r. cbabpikam bananc u
Cnpaeka 3a ofemMa W CTpyKTypaTa Ha WHBECTHUMWTE B moprdeiina rmo eMUTEHTH M BHIOBE LEHHH
KHWKa W Jpyrd (UHAHCOBM WHCTPYMEHTH, cCblusi Oeme myONMKyBaH Ha BHHMAaHHMETO Ha
obuiecTBeHOCTTA B caifToBeTe www.investor.bg u www.ffbham.bg.

Ha 10.03.2010 r. 8 KOH 6Gewe npencrasen @unancos oryet kbM 28.02.2010 r. coibprkany bajnanc v
Cnpagka 3a ofema M CTPyKTypaTa Ha MHBECTHLHMTE B noprdeila no eMHUTEHTH M BHJOBE LIEHHH
KHWKA W JApyrd (MHAHCOBM HMHCTPYMEHTH, Cbluus Oewe myOnuKyBaH Ha BHHUMaHHETO Ha
ofIiecTBEHOCTTA B caliToBeTe www.investor.bg u www.ffbham.bg.

Ha 17.03.2010 r. 8 KOH u BDE Codusa A]l Gewe npencrasen [Nogumen ¢uHancor otuer Ha W]
~Haneskna” AJl 3a 2009 r. cernacHo w31, an.1, .1 or Hapen6a N 2, wi.73e u wi.48 or Hapenba N 25
zagepeH or Jlunnomupan ekcriept cyeroBoguten. DO 3a 2009 r. Gewe mybnaukyBaH B callTOBETE
www.investor.bg 1 www.ffbham.bg.

2. Bangnue Ha BaxkHuTe chontua 3a U  Hagesxxna” AJl, HACTBIHIN npe3 MbPBOTO TPHUMeceyHe
Ha 2010 r. BLPXY pe3yaATATHTE BHB (PHHAHCOBHA 0TYET

KoM 31.03.2010 r. U1 ,,Hanexua” AJl peanusupa cueropojiHa nevanda B pazmep Ha 85 761.47 neea.

INpe3 mppeoto Tpumeceune Ha 2010 r. akrusure na MJI ,,Hanexna™ AJl napacrear ¢ 1.35% no 4.52
MHIL. JIB., @ HETHUTE aKTHBU ce yBennuaraT ¢ 1.85% no 4.51 Mun. nB. PRCTET ce ABIDKM Ha ycnellHaTa
cTparerds 3a reorpad)ckoTo auBepcudULIMpaHe Ha nopTdeiina, BIIOYBAHKH MHBECTHLIMHM B aKUUH OT
Pycust u [JTUE, KakTo U Ha MECTHHTE MHBECTHUMH B NO-1e(aH3uBHH ceKTopH. B nonbinenne Tpsadsa na
0TOeNeKMM, Ye TpeIMMHO HeraTMUBHUTE MaKpOMKOHOMMYECKM HOBHHH 3a bbirapus, KakTo M HUCKaTa
JIMKBHUIHOCT, JOBEIOXA 0 JIEKO MOHWKaBaHe Ha ocHOBHHTe MHAekcH Ha bOb-Codusa ¢ 1-2%, koeto
OrpaHH4H 110 CHLUIECTBEH PbCT HA UHBECTHLUUTE.

Kakro orbenszaxme 1o rope mnpes3 Iepuona Osxa 33aKyINEHH MpeauMHO aKLMKU Ha 4Yy:KIACCTPaHHH
KOMIIAHHH, OIIEpHpalld B UMKIHYHH CEKTOPH, pacTAllH Ipe3 Ha UKOHOMHWYECKO BBL3CTAHOBABAHE. B
CBIIOTO BpeMe He Os1xa NMpaBeHH MPOMEeHH B nopTdeiina oT XbpyKaBHH H KOPTIOPATHBHH 00THTallHH.



3. OnHcanHe HA OCHOBHHTE PHCKOBE H HeCHI'VYPHOCTH, npea kourto e mznpaseno WU , Hagemxnaa”

M Inpe3 ghlmaﬂcosara roamHa

OcHoBHHTE pUCKOBe cBbp3anu ¢ nerHoctra Ha M1 ,,Hanexcna” AJl npes 2010 r. ca:

- IlazapeH pucK — CBBp3aH € OCHOBHO C BB3MOXKHOCTTA Jla C€ peayiu3upar 3aryOMm mnopaju
HeOJIaronpusATHU Ma3apHd H3MEHeHHs B CTOHHOCTTa Ha (HUHAHCOBUTE HHCTPYMEHTH, B KOHTO
IpyxecTBOTO MHBecTHpa. [lasapHuTe MHAEKCH Ha BojeliMTe OOpPCH 0 cBera ¢e Hamupar Ha 18-
MECeUHH MaKCUMYMH, KaTO BB3MOXKHOTO 3a0aBsHe Ha rio0anHMid MKOHOMHYECKHM PhCT TIpe3 BTopara
nonorrHa Ha 2010 r. Moske Aa oBe/ie 10 KOPEKIIMH Ha LIEHORUTE HHUBA.

- BanyreH puck - pUCKBT OT HaMaJlsiBaHe Ha CTOHHOCTTAa Ha MHBECTHIMATA B [aieH (PHHAHCOR
HHCTPYMEHT, J€HOMHWHHpaH BBB BallyTa, pa3/iMuHa OT JIEB M €BpO, MOpagd M3MEHEeHHEe Ha Kypca Ha
oOMsiHA MEXKIy Ta3M BajyTa M JieBa.

- JINKBU/ICH PUCK — APYIKECTBOTO HE € WU3MPABEHO IMpe/l JIMKBUIHU MPOOIeMH U 3aTpyTHEHHS,
Thi KaTO CTPYKTypaTa My € Ha HHBECTHIMOHHO JPY)KECTBO OT 3aTBOPEH THI M He MpeABHkKAa 06paTHO
H3KYMYBaHe Ha AKIHHTE OT aKLMOHEPHTE, KOETO OT CBOs CTpaHa HAMA Ja M3MPaBH APYIKECTBOTO Ipel
CIIeIIHA HY’KAa OT (PMHAHCOBM CPEICTBA M HY)K1aTa OT npuObp3aHa npoaaxia Ha aKTHBH.

Passutuero Ha peiinocrra Ha M1 ,,Hanexxna” AJl, npes ¢unancosara 2010 roguna wie ce onpenens v
OT JIEHCTBUETO HA HAKOJIKO HE3aBHUCELIH OT APYKECTBOTO PUCKOBE:

- CkopocTTa Ha MKOHOMHYECKO Bb3CTAHOBSBAHE HA CBETOBHATA MKOMHMKA;

- Bbp3MOXKHOCTTA 3a BB3HMKBAHE HA JIPYTH ,JABJITOBH’ KPH3H BCPEJ Pa3BUTUTE IbPIKABH I10
nofao6ue Ha I'bpLus;

- TlpoaBKMTEIHOCTTa Ha pelecHdaTata B Dbbiarapus ¥ O4YaKBaHWATA 3a HEHHOTO
BB3CTAHOBSBAHE,

- ObwMTe MaKPOMKOHOMHMYECKH PUCKOBE Npes bbirapus, BKIIOUHTENHO 3HAYMTENEH crlaj Ha
TIPUXOMTE B JIbPIKABHMS OIO/KET, CTarHalMaTa B pe/iiiia CEKTOPH Ha MPOH3BOACTBOTO M YCIYTHTE,
HAMAJSIBAHETO HA YY)KIEGCTPAHHHUTE WHBECTHIMH, JIOIBJHHTENHO 3a0aBsSHETO Ha TeMna Ha
KpeIuTHpaHe H BUCOKUTE JIMXBEHH paBHUUIA, HapacTBaHeTo Ha Oe3paboTuuara, 3aJbpIKaHeTo Ha PheTa
Ha JOXOJHMTE HA HACCJICHUETO, CBUBAHETO Ha HOTpB6H€HHeTO U T.H.

4. Hudopmanus 3a CKJIIOYEHH CACJIKH MERAY CBbP3AHH JIHIA NPE3 MbPBOTO TPHMECEUHE HA 2010
I.

Hpez OTYETHOTO TpPUMECEYHE HE Ca U3BBPLUBAHH CAEIKH CbC CBBbP3daHH JIMLA.

Jara: 28.04.2010 r.

bopucnas Hukies

Usobanurenen Jupexkrop
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