MPOrPAMA

3A MPUNTATAHE HA
MBEXXAYHAPOAHO NPU3HATUTE
CTAHOAPTU 3A AOBPO
KOPIMOPATUBHO YINPABJIEHME
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MPOrPAMA 3A MPUATAHE HA MEXKIYHAPOAHO MPU3HATWUTE CTAHIAPTM 3A JOGPO KOPMOPATVIBHU YMPAB/TEHVE
,PoHa UmoTtn” AACUL],

»PoHA Umotn” AACULL e yupeaeHo Ha YupeautenHo cbbpaHue, nposefeHo Ha 29.06.2004
r., ¢ kanutan 500 000 nesa, pasnpegeneH B 500 000 6posi 0b6MKHOBEHW, 6e3HaNMYHW,
NOMMEHHN, CBOBOAHO NPEXBbPSEMU aKLUN.

[pyXeCcTBOTO € nuueH3npaHo oT KoMucmaTa 3a (MHAHCOB HaAa30p 3a M3BbPLUBAHE Ha
LAENHOCT KaTo APYXXECTBO CbC CrneumanHa WMHBECTUMLUMOHHA uen npe3 M. oktomepu 2004 r.
CbrnacHo YctaBa nNpeaMeTbT Ha AeNMHOCT € HabupaHe Ha CPeACTBa Ype3 M34aBaHe Ha LIEHHM
KHWXa 1 nocneagallo MHBeCTUpaHe Ha HabpaHuTe cpeacTBa B HeABMXKMMU MMOTU U BELLHM
npaBa BbpXy HeABMXXMMU UMOTU, U3BbPLUBAHE Ha CTPoexu, nofobpeHus n ob3aBexaaHe B
nocnefHuTe, C Uen nNpeaocTaBsHETO MM 3a YrpaB/ieHne, OTAABAHETO MM NOA HaeM, JIN3UHI
unu apeHaa u/vnu nocneasallaTa UM npogaxba.

[py>XecTBOTO MMa CKIYeH foroBop ¢ 6aHka - genosutap oT 01.10.2004 r. cbrnacHo
M3NCKBAHMATA Ha 3akoHa 3a nybnuMyHo npeanaraHe Ha UeHHU kHwka (3MMNUK) -
,PaidarizeHbanHk (Bbnrapusa) EAL, v cknoveH Ha 08.02.2005 r. goroBop ¢ 06Cny»Ballo
ApYy>xecTBo oT — ,beHuMapk pyn” AL

Apy>ecTBoTO e cbaebHo peructpupaHo c peweHne N2 1 Ha CoduicKM rpaacku cba OT
30.07.2004 r. Ha 13.10.2004 r. c peweHne N2 746-ACUL, Komncuata 3a ¢mMHAHCOB HaA30p
NOTBbPXAABA MpPOCMeKTa 3a MbpBMYHO NYy6NMYHO NpeanaraHe Ha akuwmm Ha ,doHa Umotn”
ACHULL n Bnncea apy>XeCcTBOTO KaTO EMUTEHT Ha LEHHU KHUXKA B CBOS PerucTbp.

»PoHa Umotn” AICUL], ce ynpaBnsiBa No efHOCTENeHHa cucteMa OT CbBeT Ha ANPEKTOpUTE B
cnefHus CbCTas:

» B n B WHTepHewbHbn OO0, EMK no byncrat 131137012 — uneH Ha CbBeTa Ha
AVpeKTopuUTe, npeacrasnsasaHo oT Bnagnmup MeBaHos BenuHos, EMH 6912016706;

» WBanno [puropoB AceHoB, EMH 7008183786 — He3aBucuM uneH Ha CbBeTa Ha
AVPEKTOpUTE;

» Becenun [umutpoB [leHuyeB, EMH 6912091103 - npeacepaten Ha CbBeTa Ha
AVPEKTOPUTE U U3MbIIHUTENEH AUPEKTOP.

KanutanbT Ha ,®oHa Wmotn” ALCWUL, e BHeceH u3uUsSn0 B MapudHW cpeactBa M cnej
npoBeAeHUTe TpU YBEIMYEHUs NOCPeaCcTBOM Ny6MYHO NpeanaraHe Ha akuMu € B pa3Mmep Ha
23394 706 neBa. CbrnacHo YcraBa Ha [pyxectBoTo CbBeTbT Ha AupekTopute e
onpasoMolleH Ao 29.06.2011 r. ga yBenu4yaBa KanuTana Ha APY>XeCTBOTO B paMKUTE Ha
BCSKA efHa KaneHaapHa roauHa Ao 300 000 000 (Tpucta MMnMoHa) NneBa, HE3aBUCUMO OT
6post Ha OCbLUECTBEHUTE eMUCUN (OTAENHU YBENNYEHNS).

HAMMEHOBAHVE HA EMUTEHTA ,DOHA NMoTK” AZICULY
BAHKA-[IENO3UTAP PANOANZEHBAHK (BbArAPUS) EA/]
OBC/Y>KBALLIO IPY>KECTBO ,BEHUMAPK Pyn” ALl

PA3MEP HA YYPEAUTENHWS KAMATAN 500 000 (NETCTOTWH XWNSAM) NEBA

BPOI AKLIW, C KOUTO [IPYXKECTBOTO E YYPEAEHO 500 000 (METCTOTUH XnUnsaan) AKLMK

PA3MEP HA KAMUTAN KbM M. ®EBPYAPX 2008 T 23 394 706 NnesA

Bna HA AKUMUTE BE3HAIMYHW, OBVMKHOBEHW, MOUMEHHW,
CBOBOAHO MPEXBBLPIAEMA
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MPOrPAMA 3A MPUATAHE HA MEXKIYHAPOAHO MPU3HATWUTE CTAHIAPTM 3A JOGPO KOPMOPATVIBHU YMPAB/TEHVE
,PoHa UmoTtn” AACUL],

HOMWHATHA CTOMHOCT HA AKLIS 1 (EAVH) NEB
[ATA HA YYPEABAHE 29.06.2004 .
CPOK [JPY>XECTBOTO E YYPEAEHO 3A CPOK OT CELEM

FOAVHW, KOWUTO E MPOMEHEH B BE3CPOYEH HA
OCA, NPOBEAEHO HA 26.05.2006 T.

HOMEP 1 ATA HA PA3PELLEHVETO OT KOH N2746-CWNLI/13.10.2004 r.

HOMEP M NAPTUOA HA BMWCBAHE B TbProBcKus | ,®oHa Wmotn” AACWUL E BMUCAHO B
PEFUCTBP PETUCTBPA HA CIC nNno ©WPMEHO [ENIO
N°8493/2004 r., NAPT. HOMEP 85879, TOM
1063, Per. 1, cTp. 101

EMK no BYJICTAT 131281685

[AHBYEH HOMEP 2220158872

TENE®OH 02/962 54 05

dAKC 02/962 53 88

ENEKTPOHEH APEC FUND ESTATES@BENCHMARK.BG

I. OBLLUM NONOXEHUSA

1. HactoswaTta nporpaMa e paspaboTteHa B cboTBeTcTBMEe C Y. 100H, an. 4, T. 3 n an. 7 oT
3akoHa 3a nybnnyHo npeanaraHe Ha ueHHu kHuxa (3MMLUK).

2. MporpamaTta e oaobpeHa c lMpoTokon OT 3acefaHue Ha CbBeTa Ha AMPEKTOpUTE Ha OT
21.02.2007 r., u3MeHeHa M pJonbfHeHa C PeweHne Ha CbBeTa Ha AupeKkTopuTe OT
08.02.2008 r., u3MeHeHa w ponbiHeHa C PeweHne Ha CobBeTa Ha AupekTopuTe OT
08.02.2009 r., u3MeHeHa M ponbfHeHa C PeweHne Ha CbBeTa Ha AMpeEKTopuUTe OT
22.02.2010r.

3. HenocpeacTBeHOTO MNpPWUIOXKeHMEe Ha nporpaMata e 3agb/mhkeHne Ha CbBeTa Ha
AvpekTopuTe Ha [py>ecTBoTO.

II. OCHOBHM LIEJIU U NPUHLUMNKN, MPOU3TUYALLIM OT NMPUETATA NMPOIPAMA

1. [a ocurypu Ha cCBOMTE aKLMOHEpPU 3ana3BaHE M HapacTBaHE Ha CTOMHOCTTa Ha
WHBECTULMUTE UM Ype3 peanusnpaHe Ha cTabuneH goxoa npv 6anaHcuMpaHo pasnpeaeneHue
Ha puUCKa, KakTo M [a WM NpeaocTaBuM BB3MOXHOCT Aa MHBECTUpAT B AmBepcuduUuMpaH
nopTdeinn oT HeABMXMMU UMOTHM, KaTo AEMCTBA Ha MpUHUMNA Ha pasnpeaeneHne Ha pucka
32 aKUMOHepuTe cu;

2. [a 3awmTn npaeaTta Ha akUMOHepuTe cuM U Aa obe3neyn paBHOMOCTAaBEHOTO TpPeTMpaHe,
KaKTO Ha MaXOpUTapHWUTE, Taka W Ha MWHOpUTapHUTE akumoHepu. KbM MOMeHTa Ha
[AENCTBME Ha HacTosilaTa nporpaMa kanutanbT Ha ®oHa MIMOTM e pa3npeadeneH Mmexay
noseve ot 400 dwusmyeckn n 55 topuanyeckn nuua, kato npeobnagasaT MUHOPUTAPHUTE
cobctBeHnuM. OuyakBaHMATA ca TEXHUAT 6pol Aa HapacTBa C yBeNMYaBaHe pa3Mepa Ha
Kanutana Ha ApyXecTBoTo. [lopaauM TasyM MpuyMHa 3awmuTata Ha TeXHUTe npaBa e oT
0CcObeHO 3HayeHue;
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MPOrPAMA 3A MPUATAHE HA MEXKIYHAPOAHO MPU3HATWUTE CTAHIAPTM 3A JOGPO KOPMOPATVIBHU YMPAB/TEHVE
,PoHa UmoTtn” AACUL],

3. [la ocurypyu CBOEBPEMEHHO M TOYHO PasKpMBAHE Ha M3WMCKYeMaTa Mo 3aKOH MHdbopMauus,
CBbp3aHa C AeMHOCTTa Ha [lpy»ecTBoTo;

4. [a obe3neun npu3HaBaHETO HA NpaBaTa Ha NMUATA, 3aMHTEPECOBAHM OT YMNpPaB/IEHNETO
Ha [lpy>ecTBOTO 1 Aa AeNCTBa 3a NOBULLIABAHE HA AOBEPUETO UM B YNPaB/EHUETO.

ITI. HAYMHM 3A PEAJIU3ALINSA HA OCHOBHMUTE LIESTU

1. NHBecTMuMoHHaTa cTpaterns Ha ,doHa Umotn” AACULL ce ocHoBaBa Ha MpuHUMNA Ha
nosy4yaBaHe Ha Tekywu (onepaTMBHK) AOXOAWM OT eKCrjoaTtauust Ha HeaBMXXUMW UMOTK Nnog
opmMaTa Ha HaeMHM W/MNN NN3UHIOBM BHOCKM C orneg (opMMpaHeTo Ha crabuneH
LnopTdern Ha onepaTvBHMA [0X0A” npu 6anaHcMpaHO pasnpeaeneHMe Ha pucka 3a
aKUMOHEpUTE U KpeamuTopuTe, BK/IIOYUTENHO W OT MPOMSHA HA 3aKOHOBO (UKCMpaHUS
BaNyTeH KypC Ha HalMOHasHaTa BajsyTa KbM €BpOTO. 3a U3Mb/HEHMETO Ha Ta3wn CTpaTerus
[py>XecTBOTO npusiara MoAesfia Ha aKTUBHO YyrpaBfieHWe Ha nopTderna oT HeaBMXUMU
MMOTK, DMHAHCOBM aKTMBW, NMO3BOJIEHM OT 3aKOHa M YCTaBa U cBO6OAHM CPeACTBa.

MHBecTuumMoHHaTa nonuTtuka Ha ,doHa Umotn” AACUL, cbrnacHo pa3snopeabute Ha YcTasa
MYy NpeaBmxaa CEKIOpUTU3aLMsa Ha CnegHuTe BUAOBE UMOTH:

» WMOTM C BM3HEC M TbLProBCKO NpeAHa3HayeHue: marasviHu, cknagose, busHec n odwuc-
Crpaau, BKIIOYUTENHO MpuaexawmTe KbM TAX Napuenun, TepeHw, napkoMmecta w/wnu
rapaxu u obopyaBaHe — pao 85% ot 6anaHcoBaTa CTOMHOCT Ha aKTMBWUTE Ha
Apy>XeCTBOTO 3a CbOTBETHATA roAMHa CbrNacHO HEroBms roamweH PUHaHCOB OTYET;

» WMOTU C XOTeNCKO npeaHasHayeHue: XOTenu, NMaHCMOHWU, KYPOPTHM M BUJIHM CENULLa,
BK/IIOYMTENHO MpUNeXaliuTe KbM TSX Napuenun, TePEHW, MapKOMEeCTa W/Unn rapaxu u
obopyaBaHe — Ao 45% npoueHTa OT 6GanaHcoBaTa CTOMHOCT Ha aKTUMBUTE Ha
[py>XecTBOTO 3a CbOTBETHATAa rOANHA CbITACHO HEroBUS roaMLeH MHAHCOB OTYET;

» UMOTM C XWIMUIWHO NpeAHasHauyeHWe: anapTaMeHTW, OBLIEXUTUS, KbliM, BUIK,
BK/IIOUMTENHO NpUNeXalluTe KbM TAX NapLeny, TEPeHM, NapkoMecTa W/WUAM rapaxu u
obopyaBaHe — Ao 35% 6anaHcoBaTa CTOWHOCT Ha aKTUBMTE Ha [lpy>KecTBOTO 3a
CbOTBETHATA ronHa CbIMACHO HErOBMS roAuileH MHAHCOB OTYET;

» MMOTM CbC CMNOPTHO W/MNM Bb3CTAHOBUTENHO, W/MAW 34PaBHO, W/WAM pasBneKkaTenHo
npeaHasHayeHne — ao 15% ot obwata cpegHoapuUTMETUYHA CTOMHOCT Ha aKTMBUTE Ha
[py>xecTBOTO OT 6anaHcoBaTa CTOMHOCT Ha akTUBUTE Ha [py>XeCTBOTO 3a CbOTBETHATA
roAmHa CbrnacHoO HeroBms roguiieH MHaAHCOB OTYET;

» CenckoctonaHcka 3emsi. MHBecTMUMMTE Ha [py>XXeCTBOTO B aKTUBM MO NpeaxoaHOTO
nspeyeHune npeacraenasat Ao 20 (ABageceT) npoueHTa oT 6anaHcoBaTa CTOMHOCT Ha
aKTMBUTE Ha [Ipy)>ecTBOTO 3a CbOTBETHATa roAMHa CbrNAacHO HEroBUs roAMLLIEH
(p1HaHCOB oTyYeT.

2. 3awmTata Ha akuumoHepute Ha ,PoHn WUmotn” ALACULL ce ocurypsiBa nocpeacTsoM
npasaTa, KOUTO NpUTEXaBaHWUTE OT TAX 0OMKHOBEHW, MOMMEHHM aKuMW UM [AaBaT Mo cunata
Ha YcTtaBa Ha [py»ecTBOTO N TbproBCKNA 3aKOH

» [paBo Ha eamH rnac B O6WOTO CbbpaHne Ha akUMOHepUTe;

» [paBoO Ha AMBWAEHT MpW pasnpeaensHe Ha nevanbaTa, Cbpa3MePHO Ha MpUTEXABaHUTE
aKuum;

» MpaBo Ha /MKBMAAUMOHEH [Asn B Ciyyail Ha npekpaTsiBaHe Ha [lpyecTBoTo,
CbPa3MeEPHO Ha MPUTEXABaAHUTE OT TAX aKUMW B KanuTana;

» paBo Ha BCEKM aAKUMOHEP MpW YBENMUABAHE Ha KanuTana Ha [lpyXecTBoTo [Aa
npuaobve akuuM, KOUTO CbOTBETCTBAT HA HEroBuMsi AsN B KanuTana npeau
YBE/IMYEHNETO;
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MPOrPAMA 3A NMPUJIATAHE HA MEXXAYHAPOZHO MPU3HATUTE CTAHOAPTU 3A IOEPO KOPMOPATUBHW YMPABIEHWE

»PoHA motn” AICULY

MpaBo Ha y4yacTue B yrnpaBfieHMeTo, Aa m3bupa n ga 6vae m3bupaH B OpraHuTe 3a
ynpaBsnieHue Ha [1py>ecTBoTo;

MNpaBo Ha nHbopMaums;

MpaBo Aa ob6xanea npea CbAa pelleHunsTa Ha O6LWOTO CbbpaHMe Ha aKLMOHEPUTE,
NpPOTMBOPEeYaLLM Ha 3aKOHa MK YCTaBa Ha [py»XecTBoTo;

MpaBo Aa npeasiBsBaT MCKOBE npea CbAd OT MMETO Ha [lpy»XeCcTBOTO Cpelly TPeTu nuua
npu 6e3aencTBMe Ha YNpPaBUTENHWTE OpraHW, KOETO 3acTpallaBa MHTEPECUTE Ha
[py>XeCcTBOTO —aKLMOHEPW, NpUTEXaBaluy 3aeAHO MW NOOTAENHO Hal-Manko 5 Ha cTo
OT Kanutana Ha ,,®Pona Umotn” AACULL;

MNpaBo fAa npeasiBAT WCKOBE MNped OKPbXHUSA Cba 3a obe3weTsBaHe Ha Bpeau,
NPUYMHEHN Ha [py>XeCTBOTO OT AeNCTBMS UM 6e34eNCTBUS Ha YNpaBUTENHUTE OpraHu -
aKUMOHEpM, NpUTEXaBallW 3aeHO UM NMOOTAENHO Hal-Manko 5 Ha CTo OT kanuTana Ha
,PoHa Umotn” AACUL, nmat;

MpaBo Aa wuckaT OT 06WoTo CbbpaHMe WAM OKPbXHMS CbA, HAa3HAYaBaHETO Ha
KOHTPOMbOPU, KOUTO Aa NPOBEPSAT uanaTta CHEeTOBOAHA AOKYMEHTaLMsS Ha APY)KECTBOTO U
Ja M3roTBAT AOKNA4 3a KOHCTaTauuuTe CU — aKUMOHEPW, MNpuTexasBaly 3aefHO WK
NooTAENHO Haln-Manko 5 Ha cTo OT KanuTana Ha ,,®oHa Umotn” AACULL;

MpaBo Aa UCKaT OT PErMCTbPHMS Cbll CBMKBAHE Ha 0610 cbbpaHve Wnn OBMacTsBaHe Ha
TEXEH MpPeACTaBUATEN Aa CBMKA 06WWO cbbpaHue Mo onpeaeneH OT TaAX AHEBEH pen -
aKUMOHEPW, NPUTEXABALLUM 3a€IHO WM MOOTAENHO Hal-ManKo 5 Ha CTo OT KanuTana Ha
Ny6MYHOTO APYXKECTBO;

lNpaBo Aa McKaT BKIOYBAHETO HA BLMPOCU W Aa nNpeanaraTt pelleHus no Beye BKYEHU
BbNPOCU B AHEBHUS pead Ha o6wwoTo cbbpaHue no peaa Ha yn. 223a OT TbproBCkus
3aKOH - aKUMOHEepW, MpuTeXaBaliM 3aeAHO WM MOOTAENHO HaW-Manko 5 Ha cTo oT
KanuTana Ha nybaM4yHOTO ApY>XeCTBO;

MpaBo Aa OTNpaBAT MCKaHe 3a CBMKBaHe Ha 060 cbbpaHune A0 ynpaBUTENHUTE OpraHu
Ha [ApY>XecTBOTO. AKO MCKaHeTO He 6bae YyAOBNETBOPEHO B eQHOMEeCeYeH CpoK OT
nosy4yaBaHeTo My mnuM obuwoTo cvbpaHue He 6bae NMpoBeAeHO B TpUMeCeYeH CpoK OT
3asBsIBAaHe Ha MCKAHETO, aKUMOHepuTe MMaT MpaBo Aa NOUCKAT OT PErMCTbPHUS CbA Aa
cBuka O6wo cvbpaHve, nnn ga OBRACTU NMuaTa, MOMCKANM CBUKBAHETO, WM TexeH
npeacraBuTen, Aa CBMKA CbOPaHMETO - aKUMOHEpW, MpuUTeXasaliM 3aefHO WK
MOOTAENHO HaW-ManKo 5 Ha CTO OT KanuTana Ha Ny6/IMYHOTO APYXKECTBO.

Bcuuky Te3n npaBa ocUrypsiBaT M paBHOMOCTABEHOTO TPETMPaHE Ha BCUMYKM aKLMOHEPU Ha
[py>XecTBOTO — MUHOPUTAPHU U MaXKOpUTapHU [py>XeCTBOTO OCUrypsiBa paBHOMOCTaBEHOCT
Ha HamupaluTe ce B €AHAKBO MOJSIOKEHNE AKLMOHEPW, BK/IOUUTENHO MO OTHOLUEHWE Ha
YYaCTUETO M YMpaXXHSIBAHETO Ha NpaBo Ha rnac B 061W0To CbbpaHue Ha ApY)XeCTBOTO.

CbBETbT Ha [OMPEKTOPUTE € HasHauun Ha TpyaoB [oroBop [MPeKTop 3a Bpb3kM C
MHBECTUTOpPUTE. NPEKTOPBLT 3@ BPb3KM C MHBECTUTOPUTE:

»

ocblluecTBsiBa edeKTUBHA Bpb3ka MeXAy YNPaBUTENHUS OpraH Ha [ApY)XeCTBOTO M
HEroBMTe aKLMOHEpPU W nuaTa, NPOSIBUIN UHTEPEC Aa MHBECTMPAT B LEHHUTE KHMXA Ha
APY>XeCTBOTO, KaTO MM MpeaocTaBs MHGOPMauUMs OTHOCHO TEKYLIOTO (PUHAHCOBO U
MKOHOMMYECKO CbCTOSIHUE Ha APYXXECTBOTO, KaKTO M BCAKa Apyra MHMOpMaLusl, Ha KOSITO
Te MMaT NpPaBo MO 3aKOH B KAYECTBOTO UM Ha aKLMOHEPU MM UHBECTUTOPMU;

OoTroBaps 3a usnpallaHe B 3aKOHOYCTaHOBEHUA CPOK Ha MaTeEpPUannUTE 3a CBUKAHO obuio
C'b6paHMe A0 BCUYKKN aKUMOHEPKU, NOUCKa/IN Aa CE 3alNO3HadAT C TAX,
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MPOrPAMA 3A MPUATAHE HA MEXKIYHAPOAHO MPU3HATWUTE CTAHIAPTM 3A JOGPO KOPMOPATVIBHU YMPAB/TEHVE
,PoHa UmoTtn” AACUL],

» BOAM W CbXpaHsBa BEPHM U MbAHM NPOTOKONAM OT 3acefaHusTa Ha CbBeTa Ha
AVPEKTOPUTE Ha ApY>XECTBOTO.

» OTroBapsi 3a HABPEMEHHOTO M3npallaHe Ha BCUYKM HEOBXOAMMM OTYETU U YBEAOMNIEHMUS!
Ha APYXXeCTBOTO A0 KOMWUCWSATA, perynvpaHus nasap, Ha KOWTO Ce TbpryBaT LEHHUTE
KHWXXa Ha ApYy>XecTBoTo, v LieHTpanHua aenosutap;

» BOAM PErNCTBbP 3a WU3MNpPaTeEHUTE MaTepuann No nNpeaxoaHUTE TOYKU, KaKTO M 3a
NOCTLMUINTE UCKaHUA N NPEAOCTAaBEHATa VIHCI)OpMaLl,VIﬂ Ha MHBECTUTOPUTE, KaTO OMNMuncCea
N NPpUYNHUTE B CﬂyanI Ha HenpeaoCctaBsAHE Ha NOUCKaHa MHCI)OpMaLI,VIFI;

» Cneau 3a Ccrna3BaHe Ha npaBaTa Ha BCUYKM aKUMOHEpW, 3a passiCHABAaHETO Ha TexHuTe
npaBa M 3a WHMOPMUPAHETO MM MO BCMYKM BLMPOCM OTHOCHO AEMHOCTTa Ha ,DoHA
Nmotn” AAICUL, KouTO He npeacTaBnsBaT BbTpeLwHa nHgopmaums.

[MpEeKTOpPbT 3a BPb3KW C MHBECTUTOPUTE CE OTYMTA 3a [AEMHOCTTa CU Npea akLUMOHEpUTE Ha
rOAMLIHOTO 0610 CbbpaHuMe KaTo M3roTBA AOK/a4 M OTYET 3a CBOSITa AEMHOCT Ha SICEH M
[OCTbMEH €31K, KOMTO OMMCBa NPOTUYAHETO Ha AEMHOCTTA U CbCTOSIHUETO Ha [lpy>KeCcTBOTO
33 M3MMHANATa roanHa M PpasscHsIBa roAvILHUA (MHAHCOB oTyeT. [loknaabT 3a AeMHOCTTa
NpeacTaBs KOMEHTap M aHaniu3 Ha (MHAHCOBMTE OTYETM U Apyra CblUeCTBEHa MHMOpMaums
OTHOCHO (DMHAHCOBOTO CbCTOSIHWE M Pe3ynTaTUTE OT AEMHOCTTa Ha APY)KECTBOTO.

UYneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Ca ATbXXHU [a CbAEMCTBAT Ha ANMPEKTOPA 3a BPb3KM
C UHBECTUTOPUTE, KAKTO M Aa KOHTPOSIMPAT U3Mb/IHEHUETO Ha DYHKLUMUTE.

3. BbB Bpb3Ka C M3UCKBAHETO 3a pa3KpvBaHe Ha MHGOPMaUMs OT APYXXeCTBO CbC CneumanHa
NHBECTUUMOHHa uen ,®oHa Nmotn” AACUL, nMa cnegHUTE OCHOBHM rpyny 3a4b/hKeHus:

3.1. 3agbmkeHune 3a pa3kpuBaHe Ha MHdOpMaums - akumoHepute Ha ,doHa Umotn” AACKUL
MMaT NpaBo Aa Nofy4vasBaT cnegHaTa nHgopMaums:

» [pegBapuTeNHO Aa ce 3ano3HasT C NMMCMEHWUTE MaTepuany no obsiBeHUs AHEBEH pea Ha
O6woTo cbbpaHme Ha akUuMoHepuTe U CBOBOAHO Aa MM nony4yasaT Npy NOUCKBAHE;

» [la ce 3an03HasT CbC CbAbPXAHWETO Ha NPOTOKONAA OT npoBeaeHo O6wo cbbpaHue u aa
nonyyaTt Kornue oT npoTokona oT O6woTo cbbpaHue OT 3aMeCTHUK-NpeacenaTens,
PbKOBOZEL] ynpaBneHne ,Haa3op Ha MHBECTULIMOHHATA AelHocT” npu KOH;

» [la 3agaBaT BbMNPOCU OTHOCHO MKOHOMMYECKOTO M (PMHAHCOBO CbCTOSIHUE, U TbproBCKaTa
AENHOCT Ha [lpy>XeCTBOTO, OCBEH 3a 0OCTOATENCTBA, KOMTO NpeaCTaBnsiBaT BbTPeLlHa
MHbopMaLUMs, HE3ABUCUMO Aany Te3n BbNPOCK Ca CBbP3aHM C AHEBHMS ped Ha O6LwwoTo
cbbpaHue;

» YebcantbT Ha ,PoHa Umotn” AACKUL cbabpxka u apyra nHgopMauus 3a MHBECTUTOPUTE,
BkAtounTenHo lMpocnekta 3a NybnvM4HO npeanaraHe Ha LUEHHW KHUWXKa M YCTaBa Ha
ApyxectBoT0. ChlunUTEe AOKYMEHTM Ca Ha pasnosioXKeHne 3a UHBeCTUTopuTe U B oduca
Ha [py>kecTBoTO.

3.2. 3aab/HKeHNe 3a pasKpuBaHe Ha perynvpaHa uHdgopMauus B KomucnsaTa 3a ¢rHAHCOB
Haa3op u bbvnrapcka ponaosa 6opca — Codus:

» [py>XeCTBOTO paskpuBa My6INYHO FOAULIHWUTE U TPUMECEUYHUTE (DUHAHCOBM OTYETU CbC
CbObPXXAHWETO U B CPOKOBETE, OMNpeAeneHn HOpMaTMBHO. [pY)XeCTBOTO € pasKpuBa
perynvpaHaTta uHdopMaumsi eqHOBpeMeHHO Ha KoMucusita 3a (hMHAHCOB HaA30p M Ha
O6LIECTBEHOCTTA MO HAYMH, KOMTO OCUrypsiBa AOCTUrAHETO W [0 Bb3MOXHO HaWi-LIMPOK
Kpbr NMUa@ €OHOBPEMEHHO W MO HAuMH, KOUTO HE M AMCKPUMUHMPA. [py>XecTBOTO
“3nonssa WHGMOPMAUMOHHA areHuuss WM gpyra Meaus, KOATO MOXe Aa OCUrypu
e(eKTMBHOTO pasnpoCTpaHeHME Ha perynvMpaHaTta HgopMaums [0 06LIeCTBEHOCTTa BbB
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»PoHA motn” AICULY

BCUYKM ObpXaBu uneHkn. ,PoHa Wmotn” ALACUL, onosectsiBa nepuoauMyHata W
perynupaHa WHdopMauuss nocpeacTBOM eAMHHaTa cucTeMa 3a MpefocTaBsHe Ha
nHdopMaums kbM BOB X3 news. 3a kaneHgapHata 2011 r. 6e noanucaH [oroBop 3a
pa3npocTpaHeHue Ha uHdopmMauuns mexay Apyxecrsoto “UHBECTOP.BI” AJl, B Ka4ecTBOTO CU
Ha Meaust 3a pmHaHcoBa MHdopMaumsa (N0 cMMCbna Ha un. 43a, an. 2 oT Hapegba N2 2 Ha KOH)
3a nybnunKyBaHe B MHTEpPHeT-caiiTa www.investor.bg, Ha uHdOpMauMsTa MO CMUCBHJIA Ha Y.
27, an.1 ot Hapeaba N22 Ha KOH.

~PoHa Umotn” AACUL paskpuBa perynvpaHa WH@oOpMaumus M 3a MHOXECTBO ApYru,
ornpefeneHn OT 3aKoHa 06CToATencTsa MpW TAXHOTO HACTbNBaHE, KaTO MPOMEHU B
CbCTaBa Ha CbBeTa Ha ANPEKTOPUTE, MPOMSIHA Ha PerncTpupaHus oauTop, HbopMaums
3a obpasyBaHu cbaebHn gena v Ap. AMpekTopbT 3a BPb3KW C MHBECTUTOPUTE, KOUTO €
ATb)XEH CBOEBPEMEHHO Aa OCUrypu pasKpuBaHETO Ha MHdOopMauusaTa 3a AeMHOCTTa Ha
[pyXecTBOTO, MOAAbPXXa akTyasHa CrnpaBka 3a BCUYKUA Ab/DKUMU YBEAOM/EHUS OT
[py>XeCTBOTO U CPOKOBETE, B KOWUTO creaBa Aa 6baaT npeacTtaBeHW Ha KOMMETEHTHUTE
opraHu.

4. MNpo3payHoCTTa Ha ynpaBneHneto Ha ,PoHa Umotn” AACWUL, KakTO M KOHTPOMBT BbpXY
ynpaB/eHNeTo Nno OTHoWweHWe Ha CbBeTa Ha AMpeKTopuTe Ha [py>KeCcTBOTO OT CTpaHa Ha
HeroBuTe akUMOHepu, Ce rapaHTupa OT cnegHuTe 0b6CTosATeNcTBa, onpeaeneHn B YcTaBa Ha
APYXXECTBOTO M OT 3aKOHa:

»

roavwHusaT duHaHcoB oTtyeT Ha ,dPoHa Umotn” AACUL, noanexu Ha He3aBUCUM
(pMHAHCOB 0ANT, KaTO MO TO3M HAYMH Ce NOCTUra 06eKTUBHO BHHLUHO MHEHME 3a HaYMHa,
MO KOWTO NOCNEAHUSAT € U3rOTBEH U NpeacTaBeH. [Apy>XeCcTBOTO U3roTBsi (PMHAHCOBUTE CH
oTyeTa B CbOTBETCTBME C U3UCKBaHMATA Ha MexayHapoaHuTe cTaHaapT 3a MHaAHCOBA
OTYETHOCT, U3gaaeHn ot Komnteta No MeXayHapoaHM CHETOBOAHWM CTaHAApTw;

B M3nbnHEeHMe Ha U3NCKBAHUSTA Ha 3akoHa 3a He3aBucuMns duHaHcoB oauT (3HPO) e
cb3aafeH un u3bpaH OamteH komuteT Ha ,doHa Umotn” AACULU. CornacHo un. 40x oT
3H®O, dyHKUMMTE MYy ce u3NbHsABaT OT CbBeTa Ha AuMpeKkTopuTe Ha [pyXecTBOTO.
OANTHUAT KOMUTET Ha [py>XeCTBOTO U3Mb/HSABA CnefHuTe (yHKUNMU:

n

1. YyacTtBa B HabnogeHWeTo Ha npouecuTe no GUHAHCOBO OTYMUTaHe BbB ,DoHA MMOTK
ALCULL;

2. YuactBa B HabnogeHMeTo Ha ePeKkTUBHOCTTa Ha CUCTEMUTE 3@ BbTPELUEH KOHTPON U
3a ynpaBsneHue Ha puckoseTe B []py>KecTBoTO;

3. YvactBa B HabnoaeHMETO Ha He3aBUCMMUS (PUHAHCOB OaUT B [Ipy>XeCTBOTO;

4. lpuvema foknaga Ha perucTpupaHus oauTOp MO OCHOBHWUTE BBLMPOCKU, CBbP3aHW C
U3MbJIHEHNETO Ha 0AUTa;

5. YyactBa npu M3roTBSHETO W MNPEACTaBSAHETO Ha Mpenopbka OTHOCHO M36opa Ha
perncTpupaH oauMTop, KOWTO Aa M3BbpLWM He3aBUCMMUA (UHAHCOB OAMUT Ha
[py»XecTBOTO;

6. [peacraBsa roavileH OTYET 3a AENHOCTTA CYM Ha peAoBHOTO roauiiHo O6wo cbbpaHue
Ha akumoHepuTe Ha ,doHa UmoTtn” AACULL;

AVPEeKTOpbT 33 BPb3KU C WHBECTUTOPUTE CbXPaHABA BEPHM W MbJIHWM MPOTOKONU OT
3acefaHusATa Ha CbBETa Ha [IMPEKTOPUTE C MOTUBY 33 B3ETUTE PELLEHUS MO TOUYKUTE OT
NHEBHUS pea;

CbBETLT Ha AMPEKTOpUTE M3roTBs AOKNIaA 3a AENHOCTTa Ha [pyXecTBOTO, KOWTO ce
npuema ot O6WoTo cbbpaHne Ha akUMOHEPUTE, KakTO M OTYET 3a YNpaB/EHNETO, KOMTO
e vact oT loauvwHusa ¢UHAHCOB OTYeT, noAnexau, Ha BHacsHe B KoMucmaTa 3a
(pnHaHCcoB Haazop;

UneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE MPUTEXABAT Hy)XHaTa KBaiMdbUKaLMs U onuT 3a
OCbLLECTBSIBAHE Ha CBOSITa AEMHOCT B [py)XeCTBOTO;
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,PoHa UmoTtn” AACUL],

» O6LWWOoTO CbbpaHMe Ha akUMOHepUTe M3bupa M 0cBO6OXAaBa uneHoBeTe Ha CbBeTa Ha
AVPEKTOpUTE, onpeaens Bb3HarpaxaeHusita uM, onobpsisa FoanwHWS GUHAHCOB OTYeT
cnen 3aBepka OT PErMcTpupaHus oamMTop Ha [py»XecTBoTo.

Mpy M3NbAHEHNETO Ha Ta3u Nporpama 4neHoBeTe Ha CbBeTa Ha ANPEKTOPUTE rapaHTMpar,
ye AENCTBUSITa UM BbB Bpb3Ka C KOPNOPAaTMBHOTO M OMEpPaTUBHOTO ynpaBneHue Ha ,PoHa
Nmotn” AACUL, we 6baaT HanbnHO 060CHOBaHW, AOOPOCHLBECTHM W LWE Ca B UHTEpec Ha
[py>XeCTBOTO M Ha HEFOBUTE aKLIMOHEPM.
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