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REIT for securitization of receivables

I. KopriopatnBHa nadopManms 3a Ipy>kecTrBoTo.

Hanmenosanme: “Pusbps Kenmran” AkipoHepHO ApPY’KecTBO ChC CHelyasiHa MHBeCTHIIMOHHA Iie]l,
perucrpupaso Ha 13.11.2012 r. B TBProBcKMs permcTbp KbM ATreHIIMsITa 1o BrincBaHmsaTa ¢ EVIK 202313818.
Ha 13.11.2012 .

Anpec Ha yrpasienue: Perrybimka Benrapus, rp. Codmst - 1408, 6y ”Buroma”Ne 139, Bx. A, erT. 2,
ar. 6.

Anpec 3a xopecrionsenis: Pertydnmka beirapus, rp. Codus - 1408, x.x. Crpendurtte, yii. Opexosa
ropa, 011. 98, Bx. A, et.3, amL. 7

HPEHMQT Ha JIeVHOCT: Ha6r/1paHe Ha IIapuv4HNM CpeacTrBa 4Ype3 n3daBaHe€ Ha ILEHHW KHIXa U
VIHBECTVIpaHe Ha Ha6paHT/ITe CpeacTBa BbB B3eMaHVIsAL / CeKIopuTmsalya Ha BSEMaHV[ﬂ/ ’ HOKyrIKO—HpOHa)K6a
Ha B3eMaHMI.

Opranm Ha ApPy>XeCTBOTO: B CHOTBETCTBME C M3VICKBAHMATA Ha 3aKOHA 3a IPYXXeCcTBaTa ChC CIeITaTHa
vaBecTnionHa nen /30CUL/, Pussps Kemmran AJICVL] nMa eqHoOcTelleHHa CrCTeMa Ha yIIpaBJIeHMe.
Opranute Ha gpyxectBoTo ca ObmoTo cbbpanme Ha akimonepute  CbBeThT Ha aupekTopure. ChBETHT Ha
OUPEKTOpUTe € IIOCTOSHHO J[eVICTBAIll KOJeKTMBEH OpraH 3a yIpaBjleHNVe W IIPerCTaBUTeIICTBO Ha
HpyxectBoro. Tort B3eMa pellleHMsI IO BCUUYKM BBIPOCY, CBBP3aHM C JEMHOCTTa Ha HIPYy>XeCcTBOTO, C
VBKIIIOYeHMe Ha Te3M, KOMTO CBITIACHO [EeVICTBAIIOTO 3aKOHOJMATEICTBO M ycCTaBa Ha JPYXXeCTBOTO ca OT
VIBKJIFOUMTEIHATa KOMITETeHTHOCT Ha O0IIoTO chOpaHmMe Ha aKI[MOHEepUTe.

Hacrosgmmar CeseT Ha dupexTopuTe e B CbCTaB:
Cranmucias VBanues Koses - [Tpencenaren Ha CpBeTa Ha JUPEKTOPUTE;

,Vurerpa Kenuren” EOOL], mpencrasissaHo B ChBeTa Ha IVPEKTOPUTE 10 CMUCHIA Ha Wwi. 234, ai. 1,
nsp. Tpeto T3, or Anekcanabp Ilasnos bakannos - 3amectHuk mipefcenaren Ha ChBeTa Ha JUPEKTOPUTE;

Hukonunxa Iymurposa Humurposa — Panresioa - wieH Ha CbBeTa Ha IMPEKTOPUTE.

KammraireT Ha gpyxecrsoto e 650 000 nB., pasnpenerteH B 650 000 6Gpos GesHa/IMUHM IIOMMEHH,
cBODOTHO ITpexBhpIIger aKIn, BCsIKa effHa ¢ HOMMHaJI 1 (ef11H) J1B.

HPY)KGCTBOTO ce IIpecrasjIsiBa OT Huxomiaka HVIMVITpOBa HVIMVITPOBa - PanresoBa
HeVIHOCTTa Ha pr>K€CTBOTO He e orpaHIm4eHa CbC CpOK.

Pusbps Kermmmran ACHILL e myOrmmuHO ApyXecTBO IO CMMCHIa Ha 3aKOHa 3a HyOJIMYHOTO
npemyiarate Ha 1eHHy kHvoKa /3IITILK/. AKnymTe Ha Apy>XKecTBOTO ce ThPIyBaT Ha peryjmpaH Ilazap Ha
,bearapcka donmosa 6opca - Codpnsa” A/, cermeHT 3a [pykecTBa CbC CIlelMajIHa VMHBECTUIIMOHHA IIeJL.
Bopcosuar ko Ha emucysTa akimy, emutpanu oT Prussps Kenmran AIICHIL e R8I

C Pemenme Ne 553 - E ot 11.06.2014r., KomucusATa 3a ¢pmHAHCOB HaA30p MOTBBPAN MPOCIEKT 3a
IOOIyCKaHe A0 THPIOBVS Ha peryjMpaH Hasap IIbpBaTa IO per eMmucus msgameHa oT Pusbps Kemmran
AJICULI, B pasmep Ha 2500 Op. obukHOBeHM, Oe3HaIMUHY, HEKOHBEPTUPYEMY, CBOOOIHOIIPEXBBPIIIEMH,
mmxsoHocHn obmmrammm ¢ ISIN xkon BG2100018139, ¢ 8% roowirHa jmxBa, IUIaTMMa Ha 6 Mecella, C
HommHasHa crortHocT 1 000 eBpo Besika, emmntnpanu ot 05.12.2013 r., ¢bc cpoK Ha OONIMTrallMOHHMS 3aeM 3
rooviam v rmagex Ha 05.12.2016 r.

Emmcusara oOnmranmm ce Thprysa Ha , berirapcka donmosa 6opca - Codua” A/l, Ha OcHOBHMS Hasap
BSE, cermenrt 3a obsmmranumn, ¢ ISIN ko BG2100018139 n 6opcos xox, R8IB.

CpritacHO m3nckBaHeTo Ha WiI. 43a u 1. or Hapenba Ne 2 va KOH, BB Bpb3ka ¢ wi. 1001, ai. 3 or
3IIIMIK xato nyomryao apyxectso, Pusbps Kermmran AJICHL, paskpusa peryssspHO MHMOpMamms 3a
CBOSITa MAEVIHOCT dUpe3 cIelyaavsvpaHara d¢uHaHcoBa Memus ,lVlHBectop. BI” (www.investor.bg), B
yormmuHuTe entekTpoHHM pervcrpu Ha KOH (www.fsc.bg, crorBerHO cexkumst ,Hosuuu or e-Register”,
www3.fsc.bg/eregnews/index.jsp) m bDPb-Codusa ALl (www.bse-sofia.bg), xkakTo 1 Ha KopHopaTWBHIA
canT Ha [IpyxecTBoTO (Www.reservecapital.eu), kbmeTo Moxe 1a Ob/ie HaMepeHa 0OCTOVIHA MHQOPMAIIVISL.
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BbB BpB3Ka c ocbllecTBsiBaHe Ha ocHoBHaTa fAemHocT Ha Pusbps Kenmran AICHUL e cxrounio
CJIeITHVITE JOTOBOPIAL:

1. banka - mertosurap - “banka JCK” EAJl, cbc cemanmirie n agpec Ha ynpasieHue: rp. Codws, yiL
"Mockoscka" Nel9;

2. Obcnyxsammo apyxectso — ,Puseps Kermmran Menwmxvpuar” EOO]] (enHOoMMYeH coOCTBEHUK €
Pusbps Kenmmran A[JCHLI), cec cemanmie m agpec Ha ymopasiieHue: PemyOrmmka bearapmsa, rp. Codus -
1408, 6ys1. ”Burorra”Ne 139, Bx. A, eT. 2, ar. 6.

HPY)KECTBOTO HsMa KIIOHOBe.

Pusbps Kermrran AICULI e cv3magero cbrtacHo 3CHILL 1 usebpIBa AeMTHOCT, U3KITIOUUTETHO U
caMo CBBbp3aHa ChC CEKIOPUTM3AIIMS Ha B3eMaHMs; TO Ile IIPOABIDKM M B OBJellle Ja OCBHINECTBSIBA TaKaBa

IEVIHOCT.

Hpy>XecTBOTO He M3BbPIIBa HayYHOM3CIIeN0BaTesICKa 1 Pa3BoViHa JeVIHOCT.

II. TTo-Ba>KHM KOPIIOPATMBHY CHOMTHSA M IEeVHOCTY HACTBIIMIIN IIpe3 IIbPBOTO TpuMeceune Ha 2016 1. u
¢ HaTpyInBaHe OT Ha49aJIOTO Ha FTOAMHAaTA.

ITpes ToBa TpuMeceume, CbIJIACHO HOpPMaTMBHUTe W3ucKBaHMA, B cpok Ipen KOH, bDPb u
Ob1ecTBeHOCTTa OsiXa OIOBECTEHM MEXAVMHHUTE TPUMeceuHM oTueTy Ha [pyxectsoro kM 31.12.2015r. -
VHOVBYOyaJleH ¥ KOHCOIMAMpaH, chObpxaml mHpopManys mo wi. 41 or Hapemba Ne 2 ma KOH.

TpuMeceuHnst oTueT 3a M3ITBJIHEHME Ha 3ab/DKEHMSATA 110 eMUCHs KOPIIOPaTUBHM OOIMrarmm KbM
31.12.2015 r., ¢ ISIN: BG2100018139, mn3nanenn ot Puswps Kermmran AIICHLI, Gerre npeacraser Ha KOH n
B®Db u bankara - joBepeHNK Ha obnmrarmoHepute, Ha 22.02.2016r.

»Przpps Kenmnran” AICHL] HazHauw, c TPyIoB IOTOBOP IIO 3aMecTBaHe, r-xa Enena Bragymuposa
Tomoposa karo [upekTop 3a BpB3KM C MHBECTUTOPUTE, IIOPaay M3/IM3aHe B ,OTIIYCK II0 Malf4MHCTBO” Ha

TUTYIIAPS, 3a KoeTo Osixa ysemomenu KOH, BOb 11 OGimecteeHoCTTA.

Mexny ,Pusvps Kenmranr” AJICVIL, B Ka4eCTBOTO Ha KPeOUTOP M €OVH OT LIeAeHTHWUTE THKHILIV
Osixa pemoroBOpeHM YCIOBWSITA I CPOKOBeTe Ha IIoracsiBaHe Ha B3eMaHeTO OT KpPeIWUTOIIoIydaTesis, C 11efl
HofCUTypsiBaHe Ha JIMKBUIIHY Cpe/ICTBa 3a IToracsiBaHe Ha TeKyIuUTe Hy X1y Ha EMuTeHTa.

ITpe3 mapT Mexay ,Pussps Kenmmran” AICVL, B kadecTBOTO Ha Kpenurop u , Enernckn OaikaH -
vimott” EOO]] - 1emeHTeH ITHXKHMK, O TOrOBOpeHO IIPeICPOYHO IToracsiBaHe Ha B3eMaHETO Ha KpeayuTopa
OT UThXHMKa, B pasmep Ha 240 624,21 eBpo. PwvkoponcTsoTo Ha Jlpy’XecTBOTO BOAM IIPeroBOpU 3a
3aKyIlyBaHe Ha HOBM JIMKBUIHM B3eMaHMs 3a IIOITbJIBaHe MopTderla OT CeKIOPUTMU3MpaHM B3eMaHMs Ha

Emurenra.

HpyXecTBOTO MMa €IHO B3eMaHe, II0 OTHOIIIeHVEe Ha KOeTO e KOHCTaTUpaslo HeUsIIbjIHeHMe Ha
HoeTWUTe aHTaXMMEeHTH 3a IIoracsBaHe Ha 3abJDKeHMeTO Ha IbXHMKa KbM Prsbps Kermmran AZICHLI, 3a
KoeTo e MHQOpMUpasIO CBOEBPEMEHHO B HOK/IaJuTe Ha PBKOBOACTBOTO. IIpombiDKaBaT IIperoBopmure C
VHBECTUTOPY, KOWUTO M3sBSIBaT XKeJlaHWe [Ia 3aKYIIAT MMOoTa — oOe3IedeHrie II0 B3eMaHeTO, KOeTO Ce IBJDKM
cbe 3a0aBa OT LlegeHTHMS IBKHUK KM Pusbps Kenmranr AJICUL. [JorosapsT ce meTavuIHO M KOPEKTHO
KaK ¥ IpY KaKBW YCJIOBWSI VMHBECTUTOpa Ie IT0eMe aHTaXVMMEHT 3a IoracsBaHe Ha 3a/b/DKeHMeTO KbM
Ipy>XXeCTBOTO B CPOKOBe U MapaMeTpy, 3afgososrsiBaiiy Pussps Kenmran A/ICVHILI, Taka de 1a He ce HapyIaT
yCTIOBVSITA Ha ITOeTNUTe aHTaXXnMeHTV Ha EMuTeHTa 110 obmrarimornHaTa eMucs. B citydart ge mperosopure
He I0BedaT [0 YCIIEIHO [OroBapsiHe, EmMuTeHTa IIle IpUCTBIIM KBM IIPUHYAUTEIHO CHhOMpaHe Ha

B3eMaHeTO.
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III. OnmcaHye Ha OCHOBHUTE PUCKOBe, IIped KOuTo [Ipy>kecTBOTO e M3IIpaBeHo.
OO0Omm puckose:
v Ioaumuuecku puck.

CrerteHTa Ha ITOTUTUYECKWUS PUCK ce oIlpenerst OT BEPOsATHOCTTA 3a 3HAYUTEIHV IIPOMEHN B
H66HaFOHpT/IﬂTHa ITOCOKa Ha BOJI€HaTa OT IIPpaBUTEJICTBOTO ABJIOCPpOYHA MKOHOMMYECKA ITOJIMTHKA. Kakro
BBTpelIHaTa, TakKa M BbHIIIHaTAa II0JINTVIKa Ha PeHYGHV[Ka anrapm[ ce JOMMHUVPa OT OGCTOXTQHCTBOTO, qe
CTpaHaTa € WiIeH Ha EC, B pe3yJiTaT Ha KO€TO, KbM HaCTOAIIVISI MOMEHT PBKOBOICTBOTO Ha pr>KECTBOTO e
CKJIOHHO a BspBa, Y€ CTEII€HTa Ha TO3V1 BV, PVICK He € BIMCOKa.

V' Ungrayuonen puck.

To3n PUCK € CBbp3aH C BEPOATHOCTTA OT HaMaJIeHVe Ha ITOKYyIlaTe/IHaTa CII0ocOOHOCT Ha MecTHaTa
BajlyTa, KOETO O TIoBUIIIIIIIO OGHIOTO II€HOBO paBHIUIIE B CTpaHaTa. HPES IIoCjIegHmTe TOAMH1 B Peny6nm<a
BBnrapvm I/IHq)JIaL[VIOHHVITe IIponecyr ca CpaBHUTEIIHO OBJIaI€HV, KaTO 3a OTHOCUTEIIHO HVICKOTO TEITIO Ha
TO3V PVICK BJIVISIE 1 CpaKT"bT, Ye CTpaHaTa ce HaMVipa BbB BaJIyTE€H 60p)1.

V' BaaymeHn puck.

BaJ'IYTHVIHT PUCK IIpeacTaBiIsiBa Bb3MOXXHOCTTA 3a HeEraTVvBHa ITpOM:Ha Ha CbOTHOIIIEHMETO MEeXOy
Kypca Ha JieBa KbM HYXXIIVTE BaJIyTV VI BJIVISTHVIETO Ha Ta3V ITPOMSIHaA I10 OTHOIIIEHVIE Ha Bb3BpalllaeMOCTTa OT

VHBECTUININ B CTpaHaTa.

ITpe3 1997 r. B bwirapus e BbBeleH BaJlyTeH OOp, IIPpM KOETO OBJIrapcKusT JieB e (PUKCUpaH KbM
eBpoTo 1pu Kypc 1,95583 s1eBa 3a 1 eBpo.

HpyXecTBOTO ce cTpeMu ja orpaHWYaBa BbB BB3MOXXHO Hal-BMCOKa CTelleH BaJIyTHUS PUCK, KaTo
IOJI3Ba BBHIMHO (uHAHCUpaHe (OCHOBHO OONMMTalliOHHM 3aeMM ¥ OaHKOBU KpeawuTu) B eBpo. Ilpm
OOTOBOPY, I€HOMMHWMpaHM B Jpyra BaJlyTa, APYKeCTBOTO IIle OrpaHMYaBa BaJIyTHUS PUCK, M30Mparikm
TOYHV METOIM ChOOPa3HO KOHKPETHISI MOMEHT.

Puckose IIpi VHBECTMPaHETO BbB B3€MaHNMA (CEKTOPHI/I pVICKOBe).

boaemure maBectvyi Ha Pusbps Kenmran AIICVHIL] BBB B3eMaHM: ca IIOIJIOKEHWM Ha pasjIvM4HU
PWICKOBE, BKJIIOUMUTEIIHO PUCKOBe, TUIIMYHM 3a WHBECTMpPAHETO BBB B3eMaHMs, KaKTO U PUCKOBE,
cnermdvraam 3a Pusbps Kenmranr AJJCHUL,. Axo naBecTHItMmTe Ha []pyXKecTBOTO He reHepuparT JOCTaTbUHO
HIPVIXOAY 3a TIOKpVBaHe Ha HETOBUTE Pa3Xoxy, BKIIIOYNTETHO 110 00CITy )kKBaHe Ha €BEHTYaJTHO B3€TU 3aeMV,
6m ce Hammoxwio, Puswps Kemmran AICHLI, ga ysemuan 3amTbXHsUIOCTTa . ToBa 01 MMaso cepro3HO
HeraTVBHO OTpakeHNe BBPXy pa3Mepa Ha IedasOaTa Ha JIPY’KeCTBOTO M OTTYK - BBPXY pasMepa Ha

pasnpenesIHUTe IVBUACHTY MeX/1y HeroB/UTe aKI[MOHep, KaKTO ¥ Ha MasapHUTe LeH! Ha aKI[UnTe.

IMpuxonure, Tewasibara 1 cromtHOCTTAa Ha IpuTexXaBaHuTe oT Puspps Kermmrran AICHIL] B3emanms
MoraT ga ObAgaT HeOJIaroNnpMSTHO 3acerHaTyl OT MHOXEeCTBO (PaKTOpPU: KOHIOHKTypa Ha (PVHAHCOBUS
CEeKTOP,CIIOCOOHOCTUTE Aa Ce OCUTYpM edeKTMBHO yIIpaBjieHNMe, VMKOHOMWYeCKMs KIVMaT B CTpaHaTa,
3abaBsiHe Ha IPOMEHNTe B ChaeOHaTa crcTeMa V1 OPYTL.

V' Kpedumen puck

ToBa e pucka 3aKkyIeHwWTe B3eMaHW: Aa He OBIaT M3IUIaTeHM, Aa ObAaT M3IUIaTeHNM YacTUYHO TIN
IDIAIJAHMATA 110 TIX Ja ObaaT mpocpoueHn. MexaHM3BM 3a OrpaHMYaBaHe Ha TO3M PUCK € M3VCKBAHETO
BCMYKNM IIpMAOOMBaHM OT IOPYKeCTBOTO B3eMaHWMS [a Ce OIleHsABaT OT He3aBUCUMM eKCIepT C
KBaJIMUKALIVISL VI OIIUT B Ta3y 00JIacT IIpeIy 3aKyIlyBaHETO VM.

VaBectnimonausaT noprderrt Ha Puseps Kemmran AJICUL BxIodyBa B3eMaHWMs, oOe3IedeHN C
I'bPBa 110 pef, JOrOBOPHA MIIOTeKa, IIPUIOOMUTI II0 cuiIaTa Ha JOTOBOPM 3a liecysl. 3a BCUYKM B3eMaHMS ca
M3rOTBEHM eKCIIepTHU OLIeHKM OT He3aBucuM olleHuTesl cbyiacHo wi. 19 3 CUII. CpIitacHO OLleHUTeJICKUTe
OOKJIaIy, Ila3apHATa CTOVHOCT Ha oOe3IleyeHMSATa IO B3eMaHMATA € HaJ HOMMHAJIHATa CTOVHOCT Ha
B3eMaHMsITa U HIMa MHOVKALVIS 33 TsXHaTa o0e3leHKa.
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v Jlux6en puck

ToBa e puckbr Pusbps Kenmran AICUIL] ma peanmmsmpa 3aryOu mopapy IpoMsiHA Ha IlasapHUTE
JIMXBEHW IIPOLEHTW. AKO JIMXBEHWUTe IIPOIEHTM II0 B3eMaHMATa, IIPUTeXaBaHW OT APYXeCcTBOTO ce
IIPOMEHSIT ITO-OBP30 OT JIMXBEHWTE IIPOLIEHTH 110 eMUTVPAaHNTe IbJITOBY LIeHHM KHIDKA, IPU yBeldaBaHe
Ha IIa3apHUTe JIMXBEHV HMBA IIe ce peajnsyupa IedaOa v oOpaTHO - IpM HaMaJIgBaHe IIle ce peaymsupa
3ary0a.

KbM HacToOgIIMAE MOMEHT TO3M pucK e MyHMMM3MpaH 3a Pusbps Kemmran AJICHILI, T KaTo
JIMXBEHWTe IIPOIIeHTM IIO B3eMaHMsTa ca (PUKCMpaHM, KakTo M ckmodeHms Ha 05.12.2013r. ot Puswsps
Kermrran A[ICHL] obnmurammoseH 3aeM e ¢ PUKCHpaHa JIMxBa OT 8% TOAMIITHO.

v Puck om npedniaujate na 63emare

ToBa e pUCKBT IITEXHUIMTE 0 3aKyIIeHWUTe B3eMaHVs Ja ' U3IUIATAT YacTIUYHO VUIV HAITBJIHO IIpefIy
mazexa. B pesynrar Ha ToBa Pusbps Kenmran AICVIL] Ou peaymsupaio 4yBCTBUTENHO O-HUCHK CIIPSIMO

OYaKBaHVZI 1OXOM, OT MTIHBECTUPaHUTE CpeICTBa.

3a orpaHmMvaBaHe Ha TO3M PUCK, HpyXXecTBOTO ce CTpeMM [1a MHBeCTMpa MpedVMHO BbB B3eMaHII,
PV KOUTO ITHXHUKBT IB/DKV JOIBIHNUTEIHA TaKca Py IMpeABapuUTesIHO M3IUlalaHe Ha B3eMaHeTo. ChImo
TaKa, IIpedy CKIIOYBaHe Ha AOTroBOp 3a Lecus, pbkoBoacTBoTo Ha Pusbps Kenmran AICVIL anamsupa
€BeHTYaJIHOTO OTpakeHlMe Ha TO3M PUCK BbPXY KOHKPETHOTO B3eMaHe U IMpoBeXda MpedBapUTe/IHN
MIPeroBopM C IUTHKHUIINTE C IieJI OIleHsBaHe Ha ObaermTe MM HaMepeHwMs. Ipy’kecTBOTO e IIpefIIpuesio
MpaKTuKa cjlef], CKIIIoYBaHe Ha JOrOBOP 3a I1ecys J1a ce IOAIINCBA JOIIBIHUTEIHO CIIopasyMeHue, C KOeTO ce

IIPEIOrOBaPSIT YCIIOBISITA, TIOTACUTEITHIS IUTAH 1 [Tajie)ka Ha B3eMaHIsITa.
V' Jlux6uden puck

Pusbps Kennran AJICHLI, vHBecTMpa BBB B3eMaHMs C Pa3IMdHIM CPOYHOCT ¥ IOTacUTeTHN TUIaHOBe.
B crmmoro Bpeme, [pykecTBoTo, prHaHCHpa ¥ IIe prHAHCHpPa IpUIoOuBaHeTO Ha B3eMaHWsl OCHOBHO Upe3
eMycHUy obMranmm M ApYIrv IleHHM KHYDKa. AKO IIajieXuTe II0 eMUTVpaHWTe JBITOBU IIeHHWM KHVDKa
MpeaxoXaaT ManmeXxuTe IO 3aKyleHWTe B3eMaHMs WIM 3aKyIeHWUTe B3eMaHMs He ce OOCIyXXBaT PeloBHO,
Pusbps Kermrran AJICHLI Mmoxe f1a m3magHe B IMKBUIHM 3aTpyAHeHns. Tosa Ou cTaHasio, ako He ycIree Jia

pech[HaHCMpa ImageXxmpamyure ObJITOBM KHIVDKa ¢ EMIVCIVSI OT HOBU TaKMBa.

C men ma mMuHMMM3MpaA IMKBUAHUS pucK, Puspps Kemmrran AJJCHL mie ce crpemm ga OanmaHcupa
BXOJSAIINUTE VI M3XOMSIINUTe CY MapW4HM IOTOLM MO 3aKyIeHM B3eMaHWs U W3[aJeHU IBJITOBU lIeHHU
kHKa. IIpy momobHa monmmTiKa Ha yHopapileHve Ha JIMKBUIHMSA PUCK, OPYy’KecTBOTO MOXKe Aa WM3IajHe B
TMKBUIHY 3aTPYAHEHV B CJIydar, de 3aKyIlleHWuTe B3eMaHIs He ce oOcmyBaT peqosHo. Pusbps Kemmran
AJICVIL] Moxe fa mporaBa B3eMaHVIS TPV HEOOXOIVIMOCT 3a IIOCpelliaHe Ha JIMKBUIHM HY>XOM, [JOKOJIKOTO
TOBa He BJIM3a B IPOTMBOpeYMEe C aHTaXVMEHTUTe, IIOeTH OT JPY>KecTBOTO BbB Bpb3Ka C WM3JafeHu
obrranyy v IpyTH TBITOBY [IeHHM KHVDKA.

PDupmenn puckose 3a Puseps Kermmraa AIICHULL:
v VnpabBaencxu puck.

B xoma Ha oOwdariHaTa cv IEVHOCT, KaKTO BCSIKO €IHO ThPTOBCKO ApyXKecTBO, Przbps Kemrran Al
OCBIIIeCTBsABA pefylia YIIpaBIeHCKN Vi MTHBeCTUIIMOHHN pellleHs, KOMTO MoraT Ja He JoBeJlaT 10 OYaKBaHIII
HOJIOXKUTesIeH edeKT ¥ BB3BpbIlaeMocT. ChINecTBYBa PVCK MHBECTUIIMNTE fa He TeHepupaT OYaKBaHITE
MapyYHM IIOTOIM, KaTO II0 TO3M Ha4dMH BJIOIIAT JIMKBUIOHOCTTA ¥ (PVHAHCOBOTO CBCTOSHME Ha
HpyxectBoro. BrmsiHmero Ha To3m puck 3a Pusbps Kemmran AIICHILI ce orpaHuyaBa oT ¢pakTa, ue
wWieHOBeTe Ha ChBeTa Ha AVPeKTOPWUTe paslioiaraT ¢ HeoOxomumMaTa KBadKays 11 OIUT M OTTOBapsIT Ha
BCUUKM HOpMaTuBHU M3uckpaHus Ha 3[CVILL. PuckbT ce orpaHmMyaBa 1 upe3 cliasBaHeTo Ha IlpasmiaTa 3a
paboTa Ha yIpaBuUTeIHNMS OpraH (B T.4. ChOMOaBaHe Ha MexaHV3MUTe 3a IIpedoTBpaTsBaHe ¥ pasKpvBaHe
Ha eBeHTyaJleH KOH(JIMKT Ha WMHTepecy, 3a0paHaTa [a ce WM3BbpIIBa KOHKypeHTHa IeVHOCT ¥ Ap.)
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YrpaBiieHCKMSAT pUCK ce MUHMMM3MPA M 9pe3 ClIa3BaHeTO Ha OCHOBEH IPWHIIMII 3aJIeTHAT B CTHelaTHyL
3OCUL, onpenersln, Ye yIpaBIeHNeTO Ha JPY>KeCTBO ChbC CIeIya/iHa MHBECTULIVOHHA 1[eJl ce M3BbpIIBa
upe3 00Ty KBaIIO IPYKEeCTBO.

v Onepamuben puck.
OnepaTBHMAT PUCK ce OTHACH IO PUCKa OT 3aryOu I Heo9aKBaHV Pa3Xofy, CBbP3aHN C IefIHOCTTa
Ha Pusbps Kemmrrann AZICVILI, ipobriemu B TeKyIms KOHTpoIL. [Jokornkoro, Pusbsps Kemmmran AICHLI, mo
3aKOH He MOXe [Ia M3BbPIIBa AeVHOCTY M3BBH OIpede/IeHuTe B yCTaBa, OCHOBHUTE OIlepaTUBHI PUCKOBe ca
CBBP3aHM CbC 3ary0u, Mpens3BMKaHN OT JeVICTBIsATa Ha 00CITy>KBaIlOTO APYKecTBo, OaHKaTa - JeTlo3UTap U
yIIpaBUTeJIHWS OpraH.

C uen ga orpanmun Bp3MoxaHMUTe 3aryom Pusbps Kermran AJJCHULI cxrroyBa mmcMeHM HOTOBOPU C
00CITyXKBaII[OTO APYXKeCTBO M OaHKa-Zlelo3UTap, KOMTO $CHO perylaMeHTHpaT IpaBaTa, 3a//b/DKeHMsITa 7
OTTOBOPHOCTUTEe Ha CTpaHWTe IIpY HapylllaBaHe Ha IOTOBOPUTE.

OtHoBO, Cc meJl IpennasBaHe Ha WHBeCTUTOPUTe, WIeHOBeTe Ha CbBeTa Ha AMpPeKTOpwuTe Ha

IAPpy>KeCcTBOTO OTroBapAT Ha M3MCKBaHMATa Ha wi. 8, ai. 2, T. 2-5 ot 3[JCHLI.
v" Heemuumo u HesaxoHHo nobederue.

Tosa e pucksT Pusbps Kenturarr AJICVIL ga ipeTspiiv Bpeayt Iopafy HeeTUYHO [I0BelleHle Ha JIMLIA,
C KOUTO TO ce HaMMpa B JOTOBOPHW OTHOIIEHWS. PUCKBT OT HeeTMYHO ¥ He3aKOHHO IOBeleHVie Ha BHHIITHY
KOHTpareHTV Ha Jpy>KecTBOTO IIle ce MUHVIMM3Mpa IOCPeACTBOM BHMMAaTeTHW IIpeIBapuTesIieH aHaIn3 Ha

Te3V1 MapTHROPY ¥ Ha TSIXHaTa peryTaliys.
v Hanyckane Ha k0106u cayxument.

ToBa e puckpT mevtHOcTTa Ha [pyXKecTBOTO ma ObAe 3acTpallleHa NPV HaIlyCKaHe Ha CIIYXXWUTeI OT
KIIIOYOBO 3HaueHVe U ChbC crienydryuHa KBaamduKans, 3a KOroTo e TPyJHO WIM HeBb3MOXXHO Ja ce HaMepu
3aMeCTHVK B pa3yMeH CPOK VI IIpM ONTHMaIHM dprHaHcoBM ycrtosus. [lopaay crienananTe M3MCKBaHMA Ha
30CULI, xomTo M3MCKBaT AEMHOCTTa MY /ia ce 00CITy>KBa OT BBHIIIHM 00CITy KBallly JIpy>kecTBa, [IpykecTBOTO
HsMa coOCTBeH ITepCoHaJl, ¢ M3KII0YeHe eIHCTBeHO Ha IMpPeKTopa 3a BpB3Ku ¢ MHBecTuTOopuTe. Ilpensuy
Te3u cHenudUKM Ha AeVHOCTTa Ha [IpyXXecTBOTO, pUCKBT OT HaIlyCKaHe Ha KJIFOUOBW CIIYXXWUTeIN e 10

rojisiMa CTeIrieH M30JIvpaH.

III. iaBecTMUMOHEH OPTQeErI.

Bcyukm B3emanms B noprtderwia Ha Puswbps Kemmran AJIICVIL, KbM HaCTOSINMS MOMEHT ca
obe3nedeHN TapWYHM B3eMaHNS, BB3HUKHAIIM B Pe3yJITaT Ha OaHKOBV KPeOuTH, OTIIYCHATU OT OBJITapcKu
Oarky Ha MecTHM jTMia. Taka OIMCaHNMTe II0-JI0JIY B3eMaHMTa ca oOe3IledeH OT LIeNeHTHUTE [TBXKHWIIN C
ITbpBa II0 pefl JOrOBOPHA WMIIOTeKa BbpPXy HeOBVDKMMM MMOTH. CBITIaCHO MaTypwTeTa, B3eMaHMSATa OuBaT
cpemHOCpOYHM - OT 1 70 5 TOOMHM; CHITIACHO IIPAaBHMS CTATyC Ha IUTHXHMKA, B3eMaHMATa ca OT OBJIrapCcKu
IOpUAVYECKN JIIIA - TBPTOBCKM TPy KecTBa.

B TabrmmmaTta mo-zorry ca IOCOYeHM B3eMaHMATa 110 HOMMHAJ, 0e3 HaudMCIIEHWTe JIVIXBY, CBHIJIACHO
ZIOTOBOPHITE OTHOILIEeH M ¢ ILlefleHTHUTe LIbXHauiM KpM 31.03.2016 1.

PazMep Ha B3eMaHeTO I10 Ommuocumenen 01 na
No B3emane / o6e3neueHne HOMMHAT (T @ GD
. cextopumusupanume
JIeBa EUR B3emanusn no Homunas
Bsemane, oGesrieuero c IV, ¢ rotorrg ot 1 367 KB.M.
1 B rp. Bapwa, p-i IIpumopcekn 2814204 | 1438880 75,66%
Bsemarie, 0Oe3rieueHo ¢ HEABVDKIM MMOT - arraptameHT B rp.Codws,
2 CbC 3acTpoeHa 1wiony 171.46 KB.M. 93 861 47 990 2,52%
3 Bsemarte, obesneuerio ¢ YTV, ¢ o ot 33,669 11ka, B ¢. [Iparop, 811 668 414 999 21,82%
oburyHa [Tazapmkuk
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CroTHOIIeHNeTO Ha CyMaTa Ha o0esledeHMsITa CHPSMO OOINfaTa CTOVIHOCT Ha CEKIOPWUTV3MpPaHWUTe
B3eMaHMs Ha {py>XecTBOTO 110 HOMMHAI e 154%.

IIpe3 ToBa Tpumeceune Mexay , Pusbps Kermmran” A[ICHLI, B kagecTBoTO Ha KpenuTop 1 , EneHckn
6ankan - ymotn” EOO]] - 11efieHTeH IHXKHMK, Oe JOrOBOPEHO MPeICPOYHO IIoracsiBaHe Ha B3eMaHeTO Ha
KpeauTopa OT IThXHMKa, B pasMep Ha 240 624,21 espo. PpkoBoacTBOTO Ha [Ipy KecTBOTO BOAM IIPeroBOpH 3a
3aKyIlyBaHe Ha HOBW JIMKBUIHM B3eMaHWs 3a IIOITbIBaHe IOopTderia OT CeKIOPUTU3MpPaHM B3eMaHMs Ha
EmwurenTa.

IV. O6001mena ¢pmuaHcoBa MHPOpManysa KbM 31.03.2016 r.

Mexanaans GMHAHCOB OT4eT Ha JIpy’kecTBOTO e WM3TOTBEH B CBHOTBETCTBME C MeXXIyHapomHITe
craHnmaptu 3a ¢puHaHcoBo otunTaHe (MCPO), paspaborenn u nyomKysann oT CbBeTa II0 MeXIyHapOIHU
cuerosogHM ctaHmapty (CMCC) n mpuetnt ot EBponerickms cvio3 (EC).

DUHAHCOBMAT OTYET € W3IOTBEeH B OBITapcKM JieBa, KoeTo e (yHKIMOHAJIHAaTa BalyTa Ha
ApyxectBoTo. Bcrrukm cymu ca nipencrasenn B xwrsiay jteBa (‘000 1B.).

Joxiaza Ha PBKOBOICTBOTO CJIefiBa [1a ce pasrylexxaa 3aeqHo ¢ dunarcosmsa order 1o MCPO, xomro
IaBa IOITBJIHMUTEHA IOApoOHa wHGoOpMalms 3a (UHAHCOBOTO CBhCTOSHME Ha [IpPyXecTBOTO KbM

HacCTOAIOVA MOMEHT.

®unaHcoBMAT pesynrar KbM 31.03.2016 r. e HaTpynaHa nedasda or 48 XxwUl. jIeBa 1 HeTHa 3aryOa 3a

nepuopa, ot 101 xw1. j1eBa.

31.03.2016 31.12.2015
AKTBU (“000 1eba) (‘000 1eBa)
Hemexywu axmubu
HOBrrocpounn prHAHCOBY aKTUBIU 812 910
VIHBeCcTMIINN B IIBIIIEPHM IIPEITIPUSATISL 5 5
Herexy1y ipyru B3eMaHMA 849 849
ObGopynsane
Cyma na nemexyuume axmubu 1667 1764
Texyuu axmubu
Kparkocpounu prHaHCOBYM aKTUBU 2 566 3 006
TBproeckut u Apyru B3eMaHMs 912 966
ITapu 1 mapyuHM eKBUBaJICHTI 572 14
Cyma Ha mexkyuu akmubu 4050 3986
ObBIIIO AKTUBU 5717 5750
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COBCTBEH KAIIUTAJI U ITACUBU 31.03.2016 31.12.2015
(“000 1eBa) (“000 1eBa)

Cobcmben kanuman

OcHoBeH akLMOHepeH KanuTajl 650 650
Harpynana neganba/saryba/ 48 149
O6uy0 cobcmBen kanuman 698 799

Hemexyuju nacubu

CyMa Ha HemeKyujume nacubu - -

Texyuju nacubu

KpaTtkocpounm saemn 125 27
OO0sraroHeH 3aemM 4 890 4 890
TbproBekut 11 1Py 3a4bIDKeHNS 1 31
3abIpKeHNs KbM IIlepcoHasa 3 3
Cyma na mexyujume nacubu 5019 4951
OBIIIO ITACUBU 5019 4951
OBIIIO COBCTBEH KAIIUTAJI U ITACUBU 5717 5750

V. VIHBecTMLIMOHHM I1eJIM U cTpaTerus Ha /Ipy>KecTBOTO 3a pa3BuUTHe.

OcnoBHaTa MHBeCTMIIOHHA 1IeJI Ha JIpy>XecTBOTO e HapacTBaHe Ha CTOVIHOCTTa Ha VHBECTULIMUTE U
roJTy4yaBaHe Ha TeKYIIl JOXOJ Ha 0a3a Ha KOHTpOJIMpaHe U paslipefesieHie Ha PVCKa, BKITIOYNTETHO U Ype3

avBepcudmKalis Ha opTderia OT B3eMaHsL.
VuBecTuIMOHHM LIenu Ha [pykecTBOTO ca:
* 3amasBaHe ¥ HapacTBaHe IasapHaTa lleHa Ha aKLIWITe, u3aneHu oT [ pyXecTBOTo;
*  OcurypsiBaHe Ha TeKYIII JOXOJ] Ha aKIIMOHepuTe 107l popMaTa Ha IlapudeH AVBUIEHT;

* OcurypsisaHe Ha JIMKBMIHOCT Ha MHBeCTMIIM:ATAa Ha aKIMOHepwWTe dYpe3 IpueMaHe Ha aKUuWUTe Ha
HpyXecTBOTO 3a THPrOBIs Ha perysIMpaH rasap.

B m3mreiIHEHME Ha OCTaBeHWTe eV, PBKOBOACTBOTO Ha [lpy»KecTBOTO, cilemBarnikyi KOHCepBaTMBHA
CTpaTerus 3a II000p, M3BBPIIBaA IPOYYBaHV M IIPOBEXAa IIPereBOpy 3a HabupaHe yCTOMYIMB HOPTQEVDT
OT B3eMaHWVS C JOXOTHOCT, Haf[BUIIIABAIIIA CpelHaTa JIMXBa II0 OaHKOBUTe 3aeMM Ha OBiarapckms (PMHAHCOB
masap.

Puspps Kenmrann AJICVIL] nHe mpensikia OrpaHMYeHMs OTHOCHO BUja B3eMaHMs  3a
ceKopuUTH3Mpare. [Ipy’kecTBOTO MOXe [1a MHBECTHpa B obe3lledeHN 1 HeoOeslledeHN B3eMaHWs KaTo Bua
Ha o0esmneueHMsiTa He e OrpaHMYeH - IIpVeMaT Ce BCUUKM BUIOBe obesredeHMs], HOIYCTUMMM CBIJIACHO
OBJIrapcKOTO 3aKOHOMIATEIICTBO, BKIFOUMUTETHO (HO He CaMO) MIIOTeKM BbPXY HEeABVDKMMU VIMOTV, peaylHu 1
0cODeHM 3aJ103M BBPXY IBVDKMMM Bellly, B3eMaHWUsl, HPeAIpusTys, Oe3HaIMdHM I[eHHM KHVDKa, M JIp.
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HPY)KQCTBOTO MOXe Oa HpVIHO6VIBa BCAKaKBV BUOOBE B3eMaHVs, BKIIIOUMTEIIHO U 6’BHEH_U/I, KbM MECTHU
CpT/ISVI‘-IECKVI VI/ Wi IOpUANYecK Jiniia, BB3HUMKHaIIV II0 CllaTa Ha IpaXIaHCKO-IIpaBHV M TbPrOBCKI
COeJIKVM, KaKTO MM B3eMaHMd IIO 3allOBeIHWM IIeHHV KHIVXKa (SHHVICI/I Ha 3aI1oBejl, MeHWUTeJIHMIIN, " ,le.),
AEeHOMMPaHM B JIeBa WIN 9y XIOeCTpaHHa BaJIyTa.

ITpn mpumobuBaHeTo, KaKTO Ha PedOBHM, Taka M Ha M3BbH-pemoBHU B3eMaHus Prsbps Kermran
AJICUL mie ciaemsa omIperelleHM KpWUTepuy 3a u300p Ha B3eMaHWS, B KOWTO HAPYXKeCTBOTO MOXe [a
VHBeCTHMpa, TaKa de BepOSTHOCTTa OT HeV3IThbIHeHe 110 Ipuao0uTHTe B3eMaHms fJa Obie MUHUMU3MPaHa.

HpVI I/I360p Ha B3€MaHWVs, CobBeTbT Ha AVIPEKTOPpUTE Ha HPY)KGCTBOTO, ce PBKOBOAM OT OGH.[VITG
M3VICKBaHVA M OTpaHMYEeHNV, YCTaHOBEH! B 3aKOHa U YCTaBa, KaTo pa3rne>1<,ua17n<n KOHKpPETHUTE IMapaMeTpi1
Ha 6"[)HeIlH/ITe BJIOKEHUVIA, B3VIMa 1100 BHMaHVEe BCUYKN Cl)aKTOpVI, OKasBalllyi BJIVISTHVIE BbPXY MHBECTUILIVIATA.

Bopem dakTop IIe e KOHKpeTHaTa OIleHKa Ha B3eMaHeTO ¥/ TUIU IIPOeKTa.
HpyrinTe OCHOBHV KpUTEPUM Ca:

= BB3MOXHOCT 3a TeHepupaHe Ha ZoObp 1oxor;

= O0e3reueHOCT Ha B3eMaHeTo;

=  KpeanrocriocoOHOCT Ha JTHKHVIKA;

=  OnTuMaTHU pa3xoar Ha O6CHy>KBaHe.

VI. Iadopmaumsa oTHOCHO caenkmu Mexxay Pusbps Kennran AICUIIL 1 cBbp3aHM IMIIa IIpe3 IbPBOTO
TpuMeceune Ha 2016r., IIpensyio>keHMsI 3a TaKMBa, KAaKTO M CeJIKM, KOMTO ca M3BBH OOMUaliHaTa My
OeVMHOCT.

Cepp3aHuTe jmija Ha [Ipy’kecTBOTO BKIIIOYBAT COOCTBEHMIINTE, ITBIIEPHM IPeIIpUsTHs, KIIOUOB
YIIpaBJICHCKM IIepcOHaJl. AKO He € W3PUYHO YIIOMeHaTO, TpaH3aKLMWUTe ChC CBbp3aHM JIMIla He ca
VISBBbPILBAaHN IIPV CIIeLIVIAJIHU YCJIOBVSL M He Ca IIPeAOCTaBsIHN VIV II0JIyYaBaHy HUKAKBY TapaHIIN.

3a cHeNKy ChC CBBP3aHM JIMIA Cce IpueMaT M3IUIaTeHUTe HeTHV Bb3HarpaXIeHWs Ha pHKOBOHAeHII
yIpaBlIeHCKu IlepcoHasi Ha [lpyxectsoro mu Ha obOcayxksamioro mgpyxectso ,Pusbps Kemmran

MenvmxmbaT” EOO/L, K0o1TO 32 0T9eTHOTO TpmMeceune Ha 2016 T. ca, KaKTo cjlenBa:

- Ha obcyxsaro gpyxkectso - 9 000 1eBa ;

- Ha PBKOBOJIEH yIIpaBJIeHCKM riepcoHan - 6 069 yiesa.

UYnenosere Ha CrBera Ha gupekropuTte Ha Pusbps Kenmnran AJICHUIL He ca nostydaBaivt HelapyUaHU
BBb3HarpaxiaeHNns IIpe3 OTYeTHNs ITepuol.

HPES OTUETHOTO TpuMecedrie 1 KbM [1aTaTa Ha WM3roTBsJIHE Ha HaCTOMAIINA JOKJIall, He Cca Halulie
COEJIKM, II0 KOUTO HPY)KGCTBOTO Wit HeroBoTo IOBbHIEPHO OPYXKECTBO Hda € CTpaHa, KOUTO 1a Cca M3BBH
obnuarHaTa IIeVHOCT Ha HPY)KQCTBOTO WJIV CbIIECTBEHO 1a C€ OTKJIOH BAT OT IIa3apHNTE YCIIOBME.

VII. adopmanmst 3a ckiarodernte ot Pusbps Kenmran AJJCHUII gorosopu 3a 3aeM, B Ka4eCTBOTO

Ha 3aeMoI1ojryviaresI.

C mskiTroyeHMe Ha CKIIIoueHus B Kpas Ha 2013 r. obimramnyioHeH 3aeM B pa3Mmep Ha 2,5 MJIH. €BpO, IIpU
roguiiHa smxsBa OT 8%, IUIaTMMa Ha BCSKO IIIeCTMecedre, CYMTAHO OT [JaTaTa Ha CKIOYBaHe Ha
OOTIMraVIOHHMS 3aeM ¥ TIoTacsiBaHe Ha IJIaBHMIIATa eJHOKPATHO Ha Iagexa Ha emumcusra Ha 05.12.2016 r.,
[ py>kecTBOTO He e CKJTI0YBAJIO JIOTOBOPY 3a 3a€M B KaUeCTBOTO Ha 3aeMOIIoTydaTerl.
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VIIIL. Madopmanmns 3a ckrrodeHnTe oT Prusbsps Kennran AJICHIL gorosopu 3a 3aeM, B KauecTBOTO
Ha 3aeMojaTeJl.

ChIyacHO OBJITapCKOTO 3aKOHOJIATEJICTBO, APY’KECTBO ChC CIElVaylHa VHBECTUIIVIOHHA I1eT He MOXe
Ila IIpeocTaBs 3aeMy VI [1a oOe3IledaBa 9y KOV 3aIb/DKEeHVI.

IX. OmreHKa Ha BB3MOJKHOCTHUTE 3a peaIv3alysi Ha MHBEeCTUIVIOHHUTE HaMepeHwsI.
ITpes 2016r., Puseps Kemmran AJIVILI, mre mpenmpreMe BCMYKM HeOOXOOMMM TIEVICTBMS, 3a [a
OCBIIIECTBY IIpEIBAPUTEIIHO OIIpele/IeHUTe CV MHBECTUIIMOHHM HaMepeHNs U IIle 111V pa3BUTHE B II0OCOKa
cbOMpaHe M MHBECTVIPaHE BBB B3eMaHMs, OTTOBAPSIIY Ha M3MUCKBAHMSATA M ONMMCAHWUTE II0-TOPe YCIIOBUS C

eJl I1oJiydaBaHe Ha TEKYIIN TOXOI.

X. Iadopmanmst 3a OCHOBHUTEe XapaKTepWMCTMKM Ha IpwIaraHuUTe OT eMUTeHTa B IIpoIeca Ha
W3roTBsIHe Ha PMHAHCOBUTE OTYETH CHCTEeMa 3a BhTPeIlleH KOHTPOJI M yIIpaBjieHVe Ha PUCKOBeTe.

CueroBopHaTa IOIWTHKA, IIpwWIaraHa oT JpyXecTBOTO e M3rorseHa B choTBercTBUe ¢ MCPO
(MMC), m3manenn ot CeBera mo MMC, maTepnperariunre Ha KPMCDO, mpuern ot xommcusra Ha EC,
KaKTO M CIeludUIHNTe M3UCKBaHMSA Ha OBITapCKOTO 3aKOHOHATEJICTBO, IMPWIOXKWMMM CBBKYITHO KBM
30.06.2015 . Pusbps Kenmrrar AJCHLI npwtara omoOpeHa OT pbKOBOZACTBOTO CYETOBOIHA IOJIVTYIKA.

B Ipy>kecTBOTO € M3rpajieHa crcTeMa KaKTO Ha BbTpeIeH, TaKa VI Ha BBHIIIEH KOHTPOJI, OasupaH Ha
IeTavUTHO paslipefesieHMe Ha (QYHKIIMUTE U OTTOBOPHOCTUTE, BB3JIOKEHM II0 3aKOH ¥ IOTOBOPM C
OTHENHN OpUAWYecKM oI ¢GU3NUecKy JINIla, [OpuTeXaBally HeobxommMmaTa IpodecroHaIHa
KBamdurKanmsi, B ToBa umciao OOciayxsamioro npyxecrso ,Pruseps Kenmran Menmmxmertr” EOO 1

HerosmTe ITOAM3ITb/IHUTEJIN.

XI. Madopmammsa 3a mpuTeXkaBaHM OT WwieHOoBeTe Ha CbhbBeTa Ha IOMPEKTOpUTE aKIIMKM Ha
IPY>KeCcTBOTO, BKJIIOUNTEJTHO aKIIMNTe, IIpUTeKaBaHM OT BCeKN OT TsX MOOTHeTHO.

KoM 31.03.2016 1. ,,aTerpa Kettnuren” EOO/ mpurexxasa 86 800 axitvm, mpencrasisasamy 13,35% ot
Kanmraia Ha ,Pusbps Kenmran” AJCVL xaTo MHPOpMaIs OTHOCHO [IsUIOBOTO ydacTue e OwIa pasKpuTa

B CpOKa U IIpu ycJioBuATa, Tpeasuaenu B 3ITTTLIK.

Ocrananure wieHose Ha CJI He ITpuTeXaBaT akLii OT KallnTajia Ha I py>KecTBOTO.

XII. MadopMmalins 3a IuItaTa IpUTeKaBallly, IPAKO ¥ HEIIPsIKO, Hall-MaJIKO 5 Ha CcTO OT IjIacoBeTe
Ha 00110TO cCHOpaHMe, KbM Kpasi Ha OTYETHOTO TpUMece4ne.

Koy 31.03.2016 1. |

Axyuonepu Bpou axyuu % om kanumaia
T Uimotu EOO[], 324 800 49.97%
Buo Iusan EOO[] 132350 20.36%
Marerpa Kemmrrea EOO 86 800 13.35%
Kwt T'evit EOO/T, 88 400 13.60%

XIII. Madopmanmsa oTHOCHO Aorosopure 1o Wwi. 2400 or THproBckmsa 3aK0H, CK/IIOUEHM IIpe3
OBPBOTO TpuMeceune Ha 2016r.

B cporBercTBMe ¢ wi. 1166, an. 1, T. 2 ot 3I1ILK n certacHo Ycrasa Ha dpykecTBOTO, WieHOBETE Ha
CpBeTa Ha AMpeKTOpUTe CjIefBa [a W30SrBaT IIpeKM WM KOCBEHV KOHQIIMKTIV MEeXIy CBOsl MHTepec M
MHTepeca Ha [Ipy>kecTBOTO, a aKo TaKMBa KOH(JIMKTU Bb3HUKHAT - CBOeBpeMeHHO U ITBJIHO [Ia I' pasKpuBaT
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IIMCMEHO IIpen ChOTBEeTHMA OpraH U Ia He y4dacTBaT, KaKTO U Ia He OKa3BaT BJIVSHVIE BbPXY OCTaHaJIUTe

WIEHOBe Ha CbBeTa IIPU B3eMaHeTO Ha pelIeHs B Te31 cTy4dan.

Hpe3 OTUETHOTO TpuMecedre M KbM JdaTaTa Ha M3rOoTBJHE Ha HaCTOAIINMS OOKJIall., HUTO €OMH OT
ueHoBeTe Ha ChBeTa Ha OVIPEKTOPUTE VUIN CBBP3aHN C TAX JIMIIa He ca CKIII0YBaJIVI CIOEJIKV TJIVI JOTOBOPU C
HPY)KGCTBOTO, KOWUTO WM3ImM3aT WM3BbH oOMuarHaTa My IOEeMHOCT WJIM CBIIeCTBEHO ce OTKIIOHSBAT OT

I1asapHUTE yCIIOBVIA.
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