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HemaTepuanHv aKTUBM C HEONPeAEeNeH NONe3eH UBOT He Ce aMopTU3MpaT, Ho ca o6eKT Ha npernes, 3a obesuerka,
KaKTO e ONucaHo no-aony.

Obe3yeHKa Ha He(hUHOHCOB8U aKMUBU

MmoTH, MalinHu, CbOpPbBHEHUA WUIN OGOPWJ\BE]HE, HemaTepuanHUTe aKTUBU, KAKTO U WHBECTUUHMOHHWUTE WUMOTH,
OTYMTaHMW NO LeHa Ha npugobusaHe ca o6eKT Ha TecTBaHe 3a obesueHkKa.

BanaHcosaTta CTOﬁHOCT Ha Te3u aKTUBKU Ce NpoBepABad exerogHo 3a WHOWKaUKWA 3a OSEEMEHHa M KOrato akTUBDT €
obe3ueHeH, Toil ce OTNUCBa KaTo pasxoA B oTyeTa 3a neyanbara unwm 3arybata u apyrusa BceobxsateH 40xoA A0
pasmepa Ha HerosaTa OYaKBaHa Bb3CTAHOBUMA CTOMHOCT. Bb3CTaHOBMMATa CTOWHOCT € MO-BUCOKaTa OT
cnpasea/vBarta CTOMHOCT, HAMANEHa ¢ pasxoauTe no npoaaxba, u cToiHOCT B ynoTpeba Ha akTMB WA Ha eauHULa,
reHepupalla napuMyHM NoTouu. BeacTaHoBMMATa CTOMHOCT Ce ONpeAens 3a OTAENEH aKTUB, OCBEH B cnyydait, ue npu
M3NON3BAHETO Ha aKTMBa He Ce reHepupar napudyHuU noTouu, KOWTOo Aa ca B 3Ha4YMTeNHA CTeneH He3aBucumu oOT
NapUYHUTE NOTOLM, TEHEPMPaHW OT APYIY aKTUBM WAV TPYNM OT aKTUBM. AKO TOBA € TaKa, Bb3CTaHOBUMA CTOMHOCT ce
onpegens 3a eAuMHULATA, reHepupalla NnapuyHu NOTOLM, KbM KOATO aKTUBDT NPUHAANENKM.

CroitHocTTa B ynoTpefa e HacToAwara CTOMHOCT Ha 6bAelwuTe MapuyHM NOTOLW, KOWMTO ce O4aksa Aa Gbaar
NOAYYEeHM OT Ta3u eauHKULa. HacToAwmTe CTOMHOCTU Ce M34McnABaT NOCPeACcTBOM AUCKOHTOBU NPOLLEHTH, KOUTO Ce
onpeaenAat npegn AaHbYHO obnaraHe u 0Tpa3sABa TekylaTa nasapHa OueHKa Ha CTOMHOCTTA Ha napuvTe BbB BpemeTo
n cneuudUyHUTE 33 eAMHMLATa PUCKOBE, YuaTo obesLeHKa ce uamepBsa.

3arybute oT obe3ueHKa ce NPeACTaBAT Kato BanaHcosaTa CTOWHOCT HAa CbOTBETHUAT aKTUB Ce Hamanasa Ao pasmepa
Ha Bb3CTaHOBMMATa My CTOMHOCT.

3ary6uTe oT 06e3LeHKa ce OTYMTaT B OTYeTa 3a neyanbara wawm 3arybata u Apyrua sceobxsaTeH goxoa (B neyanbara
unu 3arybata 3a roguHata), OCBEH aKO 33 [JaAeHUA aKTMB He e ¢dopmupaH npeoueHbyeH peseps. Torasa
obe3ueHKaTa ce TpeTUpa KaTo HamasleHWMe Ha To3u peseps (npe3 apyr sceobxsaTeH [0X0A), OCBEH aKo TA He
HaAXxsbpna HEFOBMUA pasmep, U HaaBMLLUEHWMETO BEYE Ce BKAKYBA KAaTO pa3xoq B OTHETa 3a neyanbarta nau sawﬁaTa 4
Apyrus sceobxsaTeH Aoxoa,.

Mocneagalio yBenuyeHWe Bb8 Bb3CTaHOBMMaTa CTOMHOCT (33 aKTUBM, 3a KouTO ca Guan npusHati 3arybu ot
obesueHKa B neyanbata uau sarybata), npean3BUKaHU OT NPOMEHU B NPUBAU3UTENIHUTE OLLEHKHM, CE NPU3HABA KaTo
npuxog B oT4eTa 3a neyanbara uau 3arybata u apyrua sceobxsaTeH A0X0A, A0 CTENEHTA A0 KOATO Te Bb3CTaHOBABAT
obesueHKaTa.

ObesyeHka Ha penymayus

Bes 3HauyeHWe Aanu UMa UHAMKALMA 3a 06e3LeHKa UKW He, penyTauumaTa ce TecTsa 3a obesueHKa roauiuHo uau no-
yecTo, ako cbBUTUA UAKU NpomaHa B 0B6CTOATENCTBATA MHAMKUPAT, Ye TA Moxe Aa e obesueHeHa.

3a uenute Ha TecTBaHeTo 3a ofe3lUeHKa, penyTauMATa Ce pa3snpeaens 3a BCAKa eAuHWMUA, reHepupalla napuyHu
NOTOLM WAW FPYyNK OT egvHULM, FreHepupaliy NapmMyHu NOTOUM, KOUTO Ce O4aKBa Ja Ce MNOBAUAAT NONOMKUTENHO OT
B3aMMOALICTBMETO Ha KOMBUHaUMATA, HE3aBMCMMO Aanu APYrM akTMBM U NacusKM Ha NpuAobUTOTO ApyKecTso ca
6UAN NPUYUCACHU KbM Te3U eAMHULM UNU TPYNKU OT eAMHWMUM FeHEpMpaLLM NapuyHK noToun. Beaka eguHMLA UAK
rpyna ot eauMHULM, KbM KOMTO e pasnpefeneHa penyTauuaTta no TO3M HayvMH NPeacTasnasa Hal-HUCKOTO HWBO B
pamkuTe Ha lpynaTa, Ha KOETO NONOXUTEIHATa PENYTaLMA Ce KOHTPOAUPA 33 Le/IuTe Ha BbTPeLIHOTO YNpasieHUe u
He e NO-ToIAMO OT ONepaTUBEH CErMeHT.

O6e3ueHeHaTa penyTauua He Ce Bb3CTaHOBABA NPU KakBUTO U Aa buno obcroatencrsa.

Obe3yeHKka Ha HedhuHaHCOBU aKmMueu

HMOTH, MaWKWHK, CbOpPBHEHMA WK oﬁopmsaue, HemaTepuanHUTe aKTUBU, KAKTO U WMHBECTULUOHHUTE HUMOTH,
OTYMTaHKU NO LLeHa Ha npmp,o6wsal-|e ca obeKT Ha TecTBaHe 3a OGEBLI,EHKG‘

BanaHcoBaTa CTOMHOCT Ha Te3W aKTUBU ce nposepABa exerogHo 3a MHAMKauMA 3a DﬁeBHEHKa W KOrdTO dKTHUBDT €
ofesueHeH, TOI ce OTNMCBa KaTo pasxog B oTyeTa 3a nedyanbata uaum 3arybata u apyrua BceobxsaTeH goxon A0
pasmepa Ha Herosata o04YaKBaHa Bb3CTAHOBMMA CTOMHOCT. Bb3cTaHOBMMATA CTOMHOCT € no-BUCOKaTa oT
cripaBeanMBaTa CTOWHOCT, HamaneHa ¢ pasxoguTe no npogaxba, u cTOMHOCT B ynoTpeba Ha akTUB WAU HA eanHuLa,
reHepupalla napuyHyu NoTouu. Bb3cTaHOBMMATA CTOMHOCT Ce onpeaens 3a OTAENEH aKTUB, OCBEH B cnyyai, ye npu
M3MOoN3BaHeTO Ha aKkTMBa He ce reHepupaTt NapuyHKM NOTOLM, KOUTO A3 ca B 3HAYMTENHA CTeneH He3asucumu oT
NapUYHUTE NOTOLM, FeHEPUPaHW OT APYTW aKTUBM AW FPYNK OT aKTUBK. AKO TOBa € TaKa, Bb3CTaHOBMMA CTOIMHOCT ce
onpeaens 3a e4MHMLATA, FTeHepupalla NapUYHA NOTOLM, KbM KOATO aKTUBBT NPUHAANENKU.
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CroiiHOCTTa B ynoTpeba e HacToAwWwaTa CTOMHOCT Ha ObOEWMTE NapuyHU MOTOUM, KOMTO Ce o4Yaksa ga bbvaar
NONYYEHU OT Tasu eAnHUUA. HacToAwmMTe CTOMHOCTH Ce M3YMCNABAT NOCPEACTBOM AWCKOHTOBM NPOLLEHTH, KOUTO ce
onpegenaT npeay AaHbYHO obnaraHe U O0TPa3ABa TEKyLLATa Na3apHa OLEHKa Ha CTOMHOCTTa Ha NapuTe BbB BPeMeTo
v cneyduiHUTE 33 eANHULATA PUCKOBE, YMATO obe3ueHKa ce usmepsa.

3arybute ot obe3LeHKa ce NpeacTaBAT KaTo BanaHcosaTa CTOMHOCT Ha CbOTBETHUAT aKTUB ce HaManABa Ao pasmepa
Ha Bb3CTaHOBMMATa My CTOMHOCT.

3arybuTe oT 06e3ueHKa ce OTYATaT B OTYeTa 3a nevanbata unm sarybara u aApyrus BceobxsateH Aoxog (8 neyanbara
mnu 3arybata 3a roAWHaTa), OCBEH aKo 3a AafeHWA aKTMB He e dopmupaH npeoueHbyeH peseps. Torasa
ofesueHKaTa ce TpeTupa KaTo HamaleHue Ha To3u peseps (npe3 apyr BceobxBaTeH AOXOA), OCBEH ako TA He
HaAXBbPAA HEroBUA pa3mep, U HaJBULIEHUETO Beye Ce BKAKYBA KaTo pa3xos B oTyera 3a nedanbarta unu sarybara u
Apyrusa BceobxsaTeH aoxoa.

Mocnedpallo yBeAMYeHUe BbB Bb3CTAaHOBMMATa CTOMHOCT (33 aKkTMBM, 33 KouTo ca Bunu npusHatu 3sarybu ot
obe3ueHKa B neyanbarta uam 3arybaTa), npeaAn3BMKaHM OT MPOMEHU B NPUBAU3UTENHUTE OLLEHKKU, Ce NPpU3HaBa KaTto
npuxoA B oT4eTa 3a nevyanbata uam 3arybaTa u apyrua sceobxsateH 40Xx04, A0 CTeNeHTa A0 KOATO Te Bb3CTaHoBABAT
obesueHkara.

AKTUBU N MACUBH N0 JOITOBOPU C K/TMEHTU

B cvotsetctBre ¢ MCPO 15, Korato eaHa OT CTpaHUTE NO AOrOBOP C KAWEHT € M3MbAHWAA 3a4b/IXKeHUATa CU No
A0rosopa, rpynaTa npeacrassa gorosopa 8 oT4yeTa 3a dmnancosom CbCTOAHWME KATO aKTUMBKW NO AOrNOBOP WAKW Nacue
no AOroBop B 3aBMCMMOCT OT Bpb3KaTa MeXxay AeWHOCTTa Ha MpynaTta 1M nnauiaHeTo ot CTpaHa Ha KnueHTa. pynata
npeactasA OTANHO BCAKO GEBVCHOBHD npaso Ha Bb3HarpaXgeHwe Kato B3emaHe OoT ﬂpO,ﬂ,B}I{GH no AoroBopu C
KNWMEHTU B CTaTUATA , TBPrOBCKU W APYrU B3eMaHUA" Ha 0TYETa 33 PUHAHCOBOTO CHCTOAHME.

AKTUB no A0roBOp C KNWMEHT Ce NPpU3HaBa ako fpyna'ra M3NbNHABA 3a4b/IHEHWETO CU, KaTO NPEexXBbpiA CTOKKW WK
YyCnyru Ha KAWEHT, npeau HJAWEHTLT Aa NAatM Bb3HarpaxjgeHue wauv npeauq nnawaHeTo Aa e Ab/MMUuMo, C
W3KNKHYeHWe Ha CymuTe, KOWMTO Ca nNnpeacTaBeHW KaTto B3emaHe No A0roBop C KAWMEHT. AKTUB no A0rosop e npasoTo
Ha I'pynara A3 NoNy4vyu Bb3HarpaxaeHue B 3amAHa HAa CTOKUTE UNKU YCAYyruTe, KOMTO TO e NPexXBbp/nuI0 Ha KAUEHT.
TO3M aKTMB Ce OLEHABA B CbOTBETCTBME C U3UCKBAHMATE HA MCDO 9. ObesLieHKa Ha aKTUB NO 4OroBOP C KNUEHT ce
OLeHABa M NPeACTaBA KakTo obesueHKUTe Ha pUHAHCOBMTE aKTMBU B cboTeeTcTBne ¢ MCPO 9.

MacuB No AOroBOp C KAMEHT ce NPU3HaBa aKo KAMEHTHLT 3annalla Bb3Harpa)kgeHue uaum pynata Mma npasBo Ha
Bb3HarpaxgeHuve, koeto e besycnosHo (T.e. B3emaHe), npeau Mpynara Aa Npexsbpau CTOKA WAW YCAYra Ha KAWEeHTa,
KOrato nnalaHeTo e M3BbPLUEHO WAM ObMKMMO (KOEeTo OT ABeTe HacTbnu no-paHo). Macve no goroeop e
3a4b/MKEeHUETO Ha I'pyna'ra Aa Npexsbpan CTOKKU UK YCAYITW KbM KAMEHT, 32 KOMTO TO € NOJIYYMIO Bb3HarpaxgeHue
{HHM Bb3HarpaxjeHMeTo e ,ﬂ,‘bﬂH{HMO} OT KNKUEHTAa.

BsemaHeTo no gorosop ¢ KAMeHT e 6e3ycnoBHO Npaso Ha MpynaTta Aa NoAy4Yu Bb3Harpa)KAeHWeTo No To3W A0roBsop.
ToBsa npaBo ce cuuta 3a 6e3ycnoBHO, aKO egUHCTBEHOTO YCNOBME 3a TOBA, NAALWAHETO HA Bb3Harpa)KAeHWeTo Aa
CTaHe Ab/IKUMO, € U3TUYAHETO Ha onpeaeneH Nepuoa oT Bpeme,

JIN3HUHT

CbrnacHo MCC 17 nM3MHIOB A0roBop ce Knacupuumpa KaTto GUHAHCOB IM3UHT, aKO NPEXBBLP/IA NO CbULECTBO BCUUKM
pucKoBe 1 u3roau ot cobcTBeHOCTTa BbPXY akTUBa. JIU3UHIOB J0rOBOP Ce KnacuduumMpa Kato ONepaTMBEH NIM3UHT,
3KO HE NPEexsbP/IA MO CbLECTBO BCUYKWU PUCKOBE U U3roaM OT COBCTBEHOCTTA BbPXY aKTMBa.
OnpepensaHeto Aanu [afeHO cnopasymeHwe NpPeacTaBnABa WMAM CbAbprKa NAM3UHT ce Ba3upa Ha CbUHOCTTa Ha
cnopasymeHWeTo, WM M3UCKBA OUEHKa OTHOCHO TOBa AaAW MW3NbAHEHWETO Ha CnopasymMeHWeTo 3aBucu oT
M3NON3BaAHETO Ha KOHKpPeTeH aKTWUB WMAM aKTUBU M 03N CNOPAa3yYMEHMETO NPEXBbpPAA NPaBOoTO 3a UM3NON3BaHe Ha
dKTHMBa. HDEOLI.EHKE 3a TOBa A0dNM AaAeHO cnopasymeHue CbAbpia NM3MHI cnefl HeroBoto Hayano, ce M3BbpuBa
EAWHCTBEHO, aKO € YAOBNEeTBOPEHO HAKOE OT NOCO4EeHUTE NO-A400Y YCNOBUA:
v Hanuue e NnpomAaHa B AOroBOpPHUTE YCNOBWA, OCBEH aKO NpPOMAHaTa He e npegBugeHa eouHCTBEHO Aa
NOAHOBUW UK YABAKK CNOPa3yMeHUeTo;
v ynpaxHeHa e OonuuAa 3a nogHOBABaHe WAM MeXay CTpaHuTe e JO0roBopeHo YyAb/AXaBaHe Ha
cnopasymeHWeTo, OCBEH aKO CPOKDBT Ha NOAHOBABAHETO UM YAb/XKaBaHeTo e bun NMbpPBOHA4Ya/IHO BKAKOYEH
B CPOKa Ha NU3UHTa;
v Hanuue e NpoOMAHa B onNpeaeneHMeTo 4anm U3nb/HEHWUETO 3aBUCKH OT KOHKPETHWA aKTUB,;
v Hanuue e CblUecTBeHa NPOMAHA B aKTMBa.
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AKO JafeHO CrnopasymeHue ce npeoueHasa M 6bae ONpPeaeneHo, Ye CbAbPKa JIM3UHT MU HE CbAbPXKa AUBMHS,
CYETOBOAHOTO OTYMTAHE HA AN3WHIA Ce MPWUAAara UAK Ce NpeycTaHoBABA OT:

v KOraTo Bb3HUKHe NpomaHaTa B 06CToATENCTBaTa, NOPaXKAalla NPeoLeHKaTa;

v"  HayanoTo Ha NEepUoAa Ha NOAHOBABAHE WK YO b/KaBaHe.

BzemaHua no dmuaucos NU3NHT

[loroBopbT 3a GMHAHCOB NM3MHF € CnopasymeHWe, MO CUAata Ha KOETO JIM3MHIOAATeNAaT nNpeaocTass Ha
NU3UHIroNoNy4aTena npasoTo Ha NOA3BaHe Ha onpegeneH akTtuB 3a A0roBOpPeH CPOK Cpelly Bb3HarpaxgeHue.
JIN3UHIOBUAT A0roBop ce oT4MTa  KaTto dJHHaHCOB, Korato € A0rosopa /M3MHIOAATENAT NPexXBbpna Ha
NU3KMHronoay4yartena BCUYKU CblLECTBEHW PUCKOBE U n3rogm, CBbp3aHK CbC cobcTBeHOCTTA HA aKTUBaA.

TUNWMYHKUTE NOKa3aTenu, KOMTo vanaTa pasrnexaa, 3a ga onpegenu Aann BCUHKKU CbLECTBEHU pPUCHOBE U U3rogu ca
npexsbpieHn, BHAKOYBAT: HaACTOALWATA CTOMHOCT Ha MWUHMMaNHUTE NU3UHTOBU nnawaHWA B CbNOCTaBKa CbC
cnpasegnuearta CTOWHOCT Ha NU3WHTOBUA aKTUB B HAYaNoTO Ha JIM3NHIOBMUA A0roBop; CPOKAa Ha NU3UHIOBKA A0roBop
B CbMNOCTaBKa C MKOHOMMYECKHUA MMBOT Ha OTA3AEHMA NOA Haem aKTHUB, KaKTo M Aanv NIU3UHIoNoNy4aTenaT e
I'IFIH,L'I,OﬁHe NpaBoTO Ha cobcrBeHoOCT BbPXY IM3UHIOBMA aKTUB B KPaA Ha CPOKa Ha A0rosopa 3a (t)HHaHCOB NU3UHT.
Bcuyku ocTtaHanu NU3UHIOBU AOroBopu, KOUTO He MPEexXBbpAAT NO CblWECcTBO BCHUYKK pUCKOBE W M3rogn oT
coBCTBEHOCTTA BbPXY aKTUBA, ce KnacuduumpaT KaTo OnepaTMBEH NIN3NHTI.

MUHUMANHWU NU3UHIOBU NOCTBNNGHUA

MWHUMANHUTE NM3MHIOBM MNOCTLNAEHWUA Ca TE3U NAALAHWA, KOUTO NIM3UHIONOAYYATENAT LWe Hanpasu UAu MmoxKe Aa
6bAe 3a4b/MKeH Aa HanpasW Mpe3 CPoKa Ha NU3MHroBMA Aorosop. OT raegHa Touyka Ha pynata MUHUMManHute
AW3WHIOBM NOCTBNAGHMA BKAKOYBAT M OCTaTbyHaTa CTOMHOCT Ha aKkTUBa, rapaHTUpaHa OT TpeTa, HecBbp3aHa C
lpynaTta cTpaHa, Npu YCI0BUE, Ye Ta3u CTpaHa e puHaHCoBO cnocobHa Aa M3NBAHKM aHraXXMMEHTa CM NO rapaHuLMATa
uau aorosopa 3a o6paTHO U3KynyBaHe. B MUHUMANHUTE NU3MHTOBM MOCTBLMNAEHUA [PynaTa BKAKOYBA CbUO Taka U
LleHaTa Ha ynpasKHABaHEe Ha eBEHTYa/Ha ONUMA, KOATO NM3UMHIONONYYaTENAT NPUTEKABa 3a 3aKyNyBaHe Ha aKTMBa,
KaTo B Ha4yanoTo Ha AW3WUHIOBMA AOFOBOP B rONAMAa CTENEH e CUIYPHO, 4Ye Tasu onuusa we 6bae ynpaxHeHa.
MWHUMANHUTE AM3UHIOBM NOCTLMNIEHWA HE BKAKOYBAT CYMM NO YCAOBHM HaeMM, KaKTO W pasxoau 3a ycayru u
AaHblLM, KOUTO ca nnateHu oT MpynaTa u BnocnecTere npedakTypupaHu Ha AM3MHronoay4atens.

Havano Ha NM3MHIoBMA AOrOBOP U HAYaNo Ha CPOKA HA IU3UHTOBMA JOTOBOR

MpaBu ce pasrpaHMYeHWe Mexay Havyano Ha NM3MHrOBMA JOTOBOP M Hayano Ha CpoKa Ha M3MHIOBMA A0roBOP.
Hayano Ha /NM3WHIOBMA AOroBOP € MNO-paHHaTa OT ABeTe AaTM — Ha /IM3WHTOBOTO CNOpas’ymMeHue MAM Ha
aHra¥MpPaHeTo Ha CTPaHUTE C OCHOBHUTE YCNO0BMA Ha IM3MHIOBUA A0roBop. Kbm Tasu aata:

- NIU3UHTOBUAT AOrOBOP € KNnacuduLUpaH KaTto GUHAHCOB WU/IM ONEPATUBEH NIM3UHT; U

-B cny4ail Ha GUHAHCOB NU3WUHI CYMWTe, KOUTO TpabBa A3 6bAaT NPUM3HATM B HAYaNoOTO Ha CPOKa Ha
JIM3UHIOBUA A,0r0BOP, Ca ONpPeAe/eHu.
Hayano Ha cpoKa Ha IM3MHIOBWA JOrOBOP € AaTaTa, OT KOATO IM3UHIONOYYATENAT MOXKe Aa Yynpa)KHU NpasoTo Cu
Ha Non3BaHe Ha HaeTua akTUB. TOBa e U AaTaTa, Ha KoATo [pynaTa NpyM3HaBa MbpPBOHAYa/IHO B3EMaHeTO No IM3WHra.

MbpBOHaYanHa v Noc/eABalla oueHKa

MbpBOHaYanHo MpynaTa npu3HaBa B3emaHe MO (PUMHAHCOB NM3WMHI, PABHO Ha CBOATA HeTHA MHBECTULMA, KOATO
BK/NIOYBa CerawHaTa CTOMHOCT Ha MWMHWMANHWUTE NM3WHIOBM NOCTBMAEHWMA M BCAKA HErapaHTMpaHa ocCTaTbyHa
cToiMHOCT 3a [pynarta. CeraliHaTa CTOMHOCT Ce WM34YMCNABa 4Ype3 AMCKOHTMPAHE Ha Ob/KUMUTE MUHUMANHU
JNIN3UHTOBU NOCTBMNAEHUA C NUXBEH NPOLEHT, NPUCHLL Ha IM3UHIOBUA A0roBop. MNbpPBOHAYANHUTE NPEKU Pasxoam ca
BK/IOYEHW B U3YMCNEHMETO HA B3emaHeTo No GUHaAHCOB NU3MHI. Tpe3 cpoka Ha NUM3MHroBuA gorosop lpynaTta
Hauucnasa ¢MHAHCOB Aoxod (MpuxoA OT AMXBU MO GUHAHCOB NM3UHT) BbPXY HETHATa MHBECTMUMA. MoayyeHuTe
NIM3WHTOBM NAALLAHMA ce Pa3rne)aaT KaTo Hama/NeHWe Ha HEeTHaTa MHBEeCTUUMA (noracABaHe Ha rnasHuuaTa) u
npu3HaBaHe Ha ¢MHAHCOB O,0X04 NO Ha4YMH, KOMTO A3 OCMIypu MOCTOAHHA HOPMa Ha Bb3BPLLLAEMOCT Ha HeTHaTa
WHBECTULLUA.

®UHAHCOBU MHCTPYMEHTH

[MbpBOHAYANHO NpU3HaBaHe U OueHABaHe

lpynaTta npu3HaBa GpMHAHCOB aKTMB WMAM (UHAHCOB Nacue B OT4yeTa 33 (PUHAHCOBOTO CbCTOAHME, CaMO KOrarto
lpynaTa cTaBa cTpaHa No AOFOBOPHUTE KAAy3M Ha CbOTBETHMA OGUHAHCOB MHCTPYMEHT. lpU NbpBOHAYanHo
npu3HasBaHe [pynaTta nNpu3HaBa BCUMYKM (GUHAHCOBM aKTMBM M (MHAHCOBM Nacusu MO CnpaBennuBa CTOMHOCT.
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CnpaBeA/nMBaTa CTOWHOCT Ha faaeH QMHAHCOB aKTMB/MAacMB MpU MbPBOHAYaNHOTO MYy NpU3HasaHe 0BUKHOBEHO e
[OroBopHaTa UeHa. [loroBopHata LeHa 3a PUMHAHCOBM aKTMBM/NAcMBU, OCBEH TE3M, KOMTO Ca KnacuPuumpaHu no
cnpaBeAnMBa CTOMHOCT Npe3 neyanbaTa uau 3ary6aTa, BKAOYUBA PasxoAuTe Mo CAENKATa, KOUTO Ce OTHACAT MPAKO
KbM npugobusaHeTo/M3nasaHeTo Ha (UHAHCOBMA MHCTPYMEHT. Pa3xoAuTe NO CcAenKkaTta, HanpaBeHu npu
npuaobuBaHeTo Ha PUHAHCOB aKTUB UM M34aBaHETO Ha PUHAHCOB NacuB, KnacuPuumpaHu NO cnpasefnusa CTOMHOCT
npes neyanbata uau 3arybaTa ce oTuMTaT He3abaBHO KaTo pasxoa,

FpynaTa npu3aHasa GMHAHCOBM aKTUBM, M3NON3BAIMKM AaTaTa HA CETbAIMEHT Ha CAENKaTa, KaTo Mo TO3M HauyMH eauH
aKTWB Ce NpW3HaBa B AEHA, B KOWTO e Noay4eH ot [pynaTa v ce OTNUCBa B AEHA, B KOWTO e npeaocTaseH oT [pynarta.

Mocneasaua oueHKa Ha GUHAHCOBM aKTUBM

ﬂOCIIE,D,BaUJ,aTa oueHKa Ha d)HHaHCOBHTe dKTMBUHU 3aBMCU OT TAXHaTa HﬂaCHdJHKaL!,HH NpY NbpBOHAYaNHOTO MM
NPHU3HaBaHe KaTo aKTHUBM. I‘pynaTa KﬂaCHCbHLI,Hpa (bMHaHCOBIr‘[Te dKTMBW B €AHA OT CNeSHUTE KaTeropuu:

1.0ueHABaHU NO amopTU3MpPaHa cToiHocT, 2. OUuEeHABaHU No cnpaseaivBa CTOMHOCT Npes3 aApyr BceobxsaTeH Aoxo4
u 3. OueHABaHM NO cnpaseanunBa CTOMHOCT npe3 nedanbarta uam 3arybara.

Knacudpukaumata ce onpegensa Ha 6asa 6GusHec moaena 3a ynpaBNeHUE Ha AafeHWA Knac GUHAHCOBM aKTUBU W
[LLOTOBOPHUTE XapaKTepUCTUKU Ha NapuyHUTE noTouu. MHBECTUMUMM, AbpXaHu oT lpynata ¢ uen noayvyasaHe Ha
neyanba OT KPATKOCPOUYHM NPOAAXKOU MAKM 0BpaTHU NOKYNKK, C& KnacupuuMpaT KaTo PUHAHCOBU aKTUBK, ObpHKaHK
3a TbprysaHe. MHBECTULUM B ABLATOBU WHCTPYMEHTH, KOWTO FpynaTta AbpXU B pamkuTe Ha BUsHec moaen ¢ uen
cbbupaHe Ha JOroBOPeHUTE MApPUUYHU MOTOUM, ce Kaacuduuumpart KaTo (UHAHCOBU aKTUBM, OTYUTAHWU NO
amopTU3MpaHa CTOMHOCT, UHBECTULLMM B AbArOBU MHCTPYMEHTU, KOMTO IpynaTa AbpXKU B pamkuTe Ha busHec mogen
c uen cbbupaHe Ha AOroOBOPEHMTE NapuuyHWM NOoTOUM M npoaaxkba ce KnacudUuMpaT KaTto GUHAHCOBU aKTUBM,
OTYMTaHM NO cnpaBeaNnBa CTOMHOCT B ApYr BceobxBaTeH A0xoA4.

QuUHAHCOBU AKMUSBU, OMYUMAaHU N0 AMOpMU3UPaHa cmoliHocm

[ObNroBu UHCTPYMEHTH, KOMTO lpynaTta Abp:KM B pamKuTe Ha 6u3Hec mogen c uen cbbupaHe Ha aorosopeHuTe
Napu4yHK NOTOUM M NPU KOUTO AOrOBOPHUTE MapUYHM NOTOUM NOPAXAAT NNAWAHWA €AUHCTBEHO HAa rNaBHULA U
NMXBa Ce OTYMTAT NO amopTM3MpaHa CTOMHOCT. Cnes NbpBOHAYaNHOTO NPWM3HABAHe aKTUBWTE ce OT4MTaT no
amopTuUaMpaHa CTOWHOCT.

OTYMTaHETO NO amoPTM3UPAHA CTOMHOCT M3WUCKBA NPUNAraHeTo Ha MeToAa Ha ePeKTUBHWMA /IMXBEH MPOLEHT.
AmopTW3MpaHaTta CTOMHOCT Ha QUHAHCOB aAKTUB e CTOWHOCTTa MO KOATO (WMHAHCOBMAT aKTMB € OT4eTeH
MbPBOHAYaNHO, HamaneHa C MOralleHuATa MO [NaBHULATA NAKOC MAM MUHYC HaTpynaHata amopTusauusa c
M3non3BaHe Ha MeToda Ha eeKTUBHMA JIMXBEH MPOLEHT Ha BCAKAa pa3Ninka Mexay MbpBOHAYa/NHaTa CTOMHOCT M
CTOWHOCTTa Ha Nage U HamaneHa ¢ obe3ueHKarTa.

B Tasu KaTeropua moraT Aa nonagaHaT cneaHuTe GUHAHCOBM aKTUMBM Ha pynaTta, B 3aBUCMMOCT OT u3bpaHua 6usHec
MOLEN M XapaKTEPUCTUKMTE HA NapUYHMUTE NOTOLM OT TAX: ThbProBCKM B3EMaHWA, KPeaUTH U 3aeMu, B3eMaHUA no
NU3WHIOBWM A0rOBOPM, B3EMaHUA MO NPeAoCTaBeHU Aeno3uTW, B3eMaHWA NOo LUecuu, B3emMaHuA, npuagobutu upes
LecHu, KpeanTu U 3aemu, NpuaobuTi Ypes Lecuu, MHBECTULUK, AbPXKaHU 40 Nafex.

QuHaHCO8U aKMUBU, OMYUMAHU no cnpasednusa cmoliHocm npes dpye eceobxeameH doxod

[bAroBm MHCTPYMEHTH, KOWUTO pynaTa AbpXKu B pamKuTe Ha BU3HEC MOgen ¢ Len KakTo cbbupaHe Ha 4OroBOpeHuTe
napuyHM NOTOUM Taka M Npoaaxba Ha akTMBa U MPU KOWUTO LOrOBOPHUTE MAPMUHM NOTOLM NOpaKAaT NAalwaHusa
eAMHCTBEHO Ha FNaBHMLA M NMXBA, C& OTYUTAT NO CNpaBeAnMBa CTOMHOCT npes apyr BceobxsateH poxos,. Cneg
MbpPBOHAYaNHOTO MpPU3HABaHe aKTUBBLT Ce OLeHsBa NO CnpaBeanuBa CTOMHOCT C OTYATAHE HAa NPOMEHUTE B
cnpaseanBaTa CTOMHOCT B NPEOLEHBYHMA PE3epB Ha MHBECTUUMMTE B LEHHW KHWXA (apyr BceobxsateH aoxoa).
Korato AbAroBUAT MHCTPYMEHT Ce OTNULe, HaTpynauuTe ne4anbu unum 3arybu npusHaTtu B Apyr BceobxsateH A0Xos,
ce npexsbpnAaT 8 nevanbara uau sarybara.

B Tasu Kateropusa morar Aa nonagHat cnegHute GUHaHCOBM akTUBM Ha MpynaTta, B 3aBMCUMMOCT OT u3bpaHua BusHec
MOAEN U XapaKTePUCTUKUTE HA NapUYHWUTE MOTOLM OT TAX: TbPrOBCKWM B3eMaHUA, KPeAWTU U 3aeMM, B3EMaHuA no
/M3UHIOBM A0rOBOPM, B3EMAHMA NO NPeAOCTaBEHU AENO03WUTH, B3eMaHUA NO LEcuu, BIemMaHua, npuaobutu ypes
LEeCcHUM, Kpegutu W 3aemu, npuaobutm upes uecuu, OMHAHCOBM aKTMBM, AbArOBM WMHCTPYMEHTM, KOMTO ca Ha
pasnonoxeHue 3a npoaaxoba.

@UHAHCOBU OKMUSBU, OMYUMQaHU no cnpasednued cmoliHocm npes nevan6ama unu sazybama

Tasu Kateropua GUHAHCOBM aKTUBM, CE PA3AENA Ha ABE NoaKaTeropuu: GUHAHCOBM aKTUBM, AbPAHU 33 TbprysaHe
U OUHAHCOBM aKTUBW, KOMTO HEe ca KnacuduuupaHu B ropHute ape Kateropuu. [aseH OUHAHCOB aKTUB ce
knacuduumMpa B Tasu Kateropus, ako e npuaobuTt ¢ uen npopakba B KpPaTbK CPOK MAWM AOrOBOPHUTE MY
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XapaKTepPUCTMKW He OTroBapPAT Ha YCAOBMETO Aa NopawiaT NNallaHMA eAMHCTBEHO Ha rnaBHMUa M AMxBsa.
[JlepuBaTMBUTE CHLUO Ce KaTeropusMpart KaTo AbpyKaHKu 3a TbpryBaHe, OCBEH aKo He ca OnpeaeneHu 3a Xxeaxupaiim
MHCTPYMEHTU. Te3n GUHaHCOBM aKTUMBKM moraT Aa 6baaT AbAroBU UAKU KaNUTaN0BU UHCTPYMEHTHU.

Kanumanoeu uHCmpymeHmu, omyumaHu no cnpaeednuea cmoliHocm npe3s opyez eceobxeameH doxod

MpynaTa moXe Aa Hanpasu HeoTMeHum u3Bop Aa NpM3HaBa NPOMEHUTe B CNpaBeAauBaTa CTOMHOCT B UHBECTULMUTE
B KanuTanoBu MHCTPYMEHTM B Apyr scecbxsaTeH Aoxoa smecto B nedanbara unu sary6ata. MNeyanbute nau sarybute
OT MPOMEHHU B CNpaBeA/MBaTa CTOMHOCT Wie ce NpPeAcTaBAT B Apyr BceobxsaTeH JOXOA M HAMA Aa morat Aa ce
npexknacuuumupar B neyanbarta unm sarybara. Korato KanuTanoBUAT MHCTPYMEHT Ce OTMULLIE, HaTpynaHuTe neyantm
unu 3arybu npusHaTU B Apyrua BceobxsaTeH A0X0A HaNpaso ce NPEXBBLPAAT B APYrW Pe3epBu WM HepasnpegeneHa
nevanba.

Ob6e3sueHka Ha GUHAHCOBU aKTUBM

MogenbT 3a obe3ueHKa ,04akBaHW KpeauTHW 3arybu” ce npunara 3a ¢uHAHCOBMTE aKTWBMU, OLIEHABAHU NO
amopTU3MpaHa CTOWHOCT MM MO CrnpaBesiuBa CTOMHOCT npe3 Apyr BceobxsaTeH AOX0A, € M3KNIOYEHWE Ha
MHBECTULUMMU B KanWTanoBM UHCTPYMEHTU M AOroBOpPHU akTueu. CbraacHo MCPO 9, sarybute ce usmepsaT No eaHa
ot aseTe 6a3un: 1. ouakBaHW KpeaWTHU 3arybu 3a cneasawute 12 meceua cnea Aatata Ha GUHAHCOBUA OTHET UAM 2.
O4YaKBaHWUTE KPeAWUTHU 3arybu 3a uenusa cpok Ha GpUHaHCOBUTE akTueK. MbpeaTa Basa ce Nnpuaara KOraTo KpeaAuTHUA
PUCK He e HapacTHan 3HauyWTeNHO OT AaTaTa Ha MbpPBOHAYaNHO MpPU3HaBaHe A0 AartaTa Ha ¢UHAHCOBMA OTYeT (M
KpeaUTHUA PUCK € HUCBK KbM AataTa Ha duHaHcoBua oT4eT), 8 obpaTHuA cnyyas ce npunara sTopata 6asa. Mpynata
npunara sToparta 6a3a 3a TbpProBCKWTE B3EMaHUA W OOrOBOPHWUTE aKTMBKM (HE3aBMCMMO Aanu ca cbe unu Bes
3HauuTeNneH GUHaAHCOB KOMNOHEHT). HapacTBaHeTo Ha KPeguTHUA PUCK Ce cneau 1 onpeaens Ha 6asa uHdpopmauus
33 pPUCKOBU (aKTOPU KaTo HaAMYME Ha NPOCPOYUE, 3HAYUTEAHO BAOWABaHE Ha (PUHAHCOBOTO CLCTOAHME Ha
ONbXHUKA W ApYTH.

Camo 3a TbproBCKM B3emaHuA 6anaHCcoBaTa CTOWHOCT Ce Hamanasa, 4pe3 M3NO0/3BaHe Ha TPaH3UTHA CMeTKa U
nocneBalloTo Bb3CTaHOBABAHE Ha OTNMCAHWUTE Npeau TOBa CYMM Ce KpeauTupa cpelly Tasu TpaH3uTHa CMeTKa.
NpomeHuTe B GanaHcoBaTa CTOMHOCT Ha TpaH3WTHaTa CMETKA Ce Npu3Hasar B nevanba unwm 3aryba.

3a BCUUKM Apyrv pUHaHCOBU akTMBKM BanaHcoBaTa cyma ce HamannABa Cc pa3mepa Ha 3arybara ot obesueHka.

3a PMHAHCOBM aKTMBM, OTYUTAHU NO amOpPTM3IMPaHa CTOWHOCT, aKo B cneasall, nepuos cymaTa Ha 3arybaTa or
obesueHKaTa Hamanee U cnagbT MoXKe No 06eKTMBEH HauMH [a Ce CBbPXKE CbC CbOUTUE, KOETO Bb3HWKBA, Cnep KaTto
obesueHKaTta e npu3HaTa, npeay ToBa nNpusHaTMTe 3arybu oT o6e3ueHKa ce Bb3CTaHOBABAT (MM AMPEKTHO, UK Ypes
KOpWUrMpaHe Ha KOPEKTMBHATa CMETKa 3a TbproBCcKM B3emaHua) 8 nevanbata unm 3arybata. Bbnpeku TOBa
Bb3CTAHOBABAHETO HEe MOMXe Aa Bogu Ao 6anaHcosa CTOMHOCT Ha GUHAHCOBUA aKTMB, KOATO Aa HaABWlUaBa OHasu
aMopTU3MpaHa CTOMHOCT, KoATo 6u 6Mna Ha paTtaTa Ha Bb3CTaHOBABAHETO, ako He e buna npusHata saryba ot
obesueHKa.

CbrncHo U3MCKBaHUA 3a obe3sueHka cvrnacHo MCPO 9, cnepsa pa ce U3NoA3Ba nosevye MHGOPMaUUA, OpUEHTUPaHa
KbM BbJeweTo, 3a 43 NPU3HAAT OYaKBAHUTE KPeAUTHU 3arybu — MoZenbT 3a ,04akBaHUTE KpeguTHU 3arybu”, Koitto
3aMecTBa ,,MOLENA Ha NoHeceHuTe 3arybu”, npeacrased B MCC 39. MHCTpymeHTUTE, KOMTO nonagat B obxsaTa Ha
HOBWTE U3UCKBAHWA, BKIOYBAT 32EMU U APYTU Ab/rOBU GUHAHCOBM aKTUBM, OLEHABAHW NO aMOPTU3MpPaAHa CTOMHOCT,
TbProBCKW B3eMaHuUA. [pU3HABAHETO HAa KpeauTHU 3ary6u Beye He 3aBUCKM OT HACTbNBAHETO Ha CbBUTUE C KpeaguTHa
3aryba. Bmecto ToBa pynarta pasrneaa no-WUpoK CNeKTbp OT MHPOPMaLUMA NPU OUEHKATa Ha KPeAUTHUA PUCK U
OUEHABAHETO HAa QYAKBAHUTE KPEAWUTHM 3arybu, BKAUYUTENHO MMHaANWM CbOWTUA, TEKYWM YCNOBUA, Pa3yMHU U
noAAbpMHal NPOrHO3M, KOWMTO B/MAAT BbpPXY O4YakBaHaTa cbbupaemocT Ha ObaewMTe NApMYHU NOTOUM Ha
MHCTpyMeHTa. Mpy NpuMAaraHeTo Ha TO3M NOAX0M4, HACoUYeH KbM GbAELEeTO, Ce NPaBKU pasrpaHUYeHrne mexay:

e PMHAHCOBM MHCTPYMEHTH, YMETO KPeAMTHOTO KayecTBO He Ce e B/OWMNO 3HAYUTENHO CNPAMO MOMEHTa Ha
MbPBOHAYaNHOTO NPU3HABAHE UM UMAT HUCHK KpeauTeH puck (Pasa 1) u

® (QWHAHCOBM WHCTPYMEHTH, YMETO KPEAMTHOTO KA4YecTBO Ce e BMOWMAO 3HAYMTENHO CNPAMO MOMEHTa Ha
NMbPBOHAYaNHOTO NPU3HABAHE WU/IM HA KOWUTO KPeaMTHUA PUCK He @ HUCBK (Pasa 2)

e ,®asa 3" obxsawa GMHAHCOBU aKTUBM, KOUTO UMaT 0BEKTUBHM AOKa3aTeNcTBa 3a obe3ueHKa KbM OTYETHATa Aara.
HWTO eguH OT PUHAHCOBUTE aKTUBM Ha MpynaTa He nonaja B TpeTaTa KaTteropus.

OuaKkBaHUTE KPeaWMTHM 3arybu ce onpeaenaT KaTo pasnuKaTta mMeMay BCUUKKM AOTOBOPHU NapuyHU NOTOLM, KOUTO ce
Ab/mKaT Ha [pynata v Napu4yHUTE NOTOLM, KOWTO TA AEWCTBMTENHO O4YakBa Aa nonydu (,napuyeH Hepoctur).
M34uCcNABaHETO Ha oO4yakBaHWTE KpeauTHW 3arybu ce onpepena Ha 6GasaTa Ha BEPOATHOCTHO MNpeTerneHara
NpubAM3UTENIHA OLLEHKA Ha KpeaUTHUTE 3arybu npes o4akBaHUA CPOK Ha GUHAHCOBUTE MHCTPYMEHTHU.
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3a TbproBCKM M Apyrv B3emaHusa [pynaTa u3non3sa onpocTeH NOAXO0f4 NpW OTYMTAHETO Ha TbProBCKUTE U Apyru
B3eMaHMA, KAaKTO U Ha aKTUBUTE NO 40r0BOP M NpU3HaBa 36[’\(63 oT 0593LI,EHK6 KaTo 0YaKBaHW KpeauTHU 3ary6w 3a
uenua cpok. Te NpeaCTaBNABAT OYAKBAHWAT HeAOCTUr B AOrOBOPHWTE NAapUYHM NOTOUM, KaTo Ce WMa npeasus,
BBH3IMOMHOCTTA 338 HEM3Nb/HEHWE BbB BCEKW MOMEHT OT CPOKa Ha IbHHaHCDBHH WMHCTPYMEHT. I‘pynara “n3non3iea CBOA
HaTpynaH ONWT, BbHLUHW MOKasaTenu U MHGOPMaLMA B AbL/IrOCPOYEH NAAH, 33 A3 U3YUCAU OYAKBAHWUTE KPeAUTHU
3arybu.

B pesynTaT Ha TOBa BCMYKW KPATKOCPOUYHWM B3€MaHWA, Bb3HWKHAAW UM NPefOroBOPeHM B PamKkuTe Ha eaHa
KaneHpapHata roguMHa pynata obesueHaBa ¢ 1% CTOMHOCTUTE UM, NOPAAU TEKYLUMA UM XapaKTep U HANUYMETO Ha
HWUCHK KpeauTeH pUCK.

KpaTKOCpOYHMTE B3eMaHuUA OT CBbP3aHu Nunua MpynaTa obesueHasa ¢ 2%, Nopaau HaMUMETO Ha CBDP3AHOCT MeM Ay
lpynata u HerosuTe aebutopu U ¢akra, 4e UMaT 3HAYMTENHa 3aBUCUMOCT eA4HO OT ApYro M Manko no - BMCOK
KpeauTeH pUCK.

C 5% o6esueHka [pynata obe3ueHABa BCUYKM AbATOCPOYHWU B3EMaHWA UAM TakMBa Ha KOWUTO MM € WU3TEKNa
AdBHOCTTA MKW He Ca 6unn noraceHu B CPOK. ﬂpb‘l'—lb‘lHaTa 33 TOBa e 3HAYUTEeNIHO NO — BMCOKMA KpeauTeH PUCK U
33HUMKEHUTEe OY4aKBaHWA 33 BXOAALMTE NAPHUYHKM NOTOUU OT Te€3KW KOHTAareHTu.

®UHAHCOBUTE MHCTPYMEHTH, KOMTO Ce TbpryBaT Ha aKTMBEH Masap — akumu, Aanose v obaurauumn Mpynata oueHasa
no cnpaseavBa CTOWHOCT B neyan6ata u 3arybara. Te ce oueHABaT Ha 6asa Ha KOTUPOBKUTE Ha ¢doHaoeute Gopcu
no nocnegHa 6opcosa UeHa 3a akuuute M obaurauuuTe M ueHaTa Ha obpaTtHo u3KynyBaHe 3a AAnoBeTe B
n0roBopHUTe GOHLOBE KbM f1aTaTa Ha OLeHKaTa MM. 3a Tax ce popmmupa obesueHKa Npy 3aHWKaBaHe Ha LeHaTa U
NPeoueHKa MpW NOBULLIABAHE Ha LEHaTa, KOUTO Ce OTYMTaT TEeKyulo AWPEKTHO B neyanbata u 3arybata Ha
apyxectsoTo. CmATa ce, ye HopcoBuTe KOTUPOBKK U LEHWUTE HA o6paTHO M3KynyBaHe Ha AANOBETE OTrOBapAT Hak —
afeKBaTHO Ha cnpaBeanuBaTa CTOWHOCT Ha GWMHAHCOBUTE aKTWBU, OTYUTAHW MO TO3M METOA KbM [AaTaTa Ha
OUEeHABAHETO UM,

OtnuceaHe Ha PUHAHCOBU aKTMBH

®UHAHCOB aKTUB Ce oTnucsa oT lpynarta, KOrato AOroBOpHUTE npasa BbpXy MapUYHMTE NOTOUW OT TO3W aKTWB
nagexvpar uau korato FpynaTta e npexsbpAnUia Te3n Npasa Ype3 CAesIKa, NPU KOATO BCUYKM CbLUECTBEHU PUCKOBE U
M3roaM, NpousTMYaUM OT COBCTBEHOCTTa Ha aKTMBa Ce MNPEeXBbPAAT Ha KynmyBaya. BCAKO y4acThe BbB Beue
npexsbpneH GUHAHCOB aKTUB, KOeTo pynaTta 3anassa WAM Cb3Aasa, Ce OTYNTAa CAMOCTOATENHO KAaTo OTAENEH aKTUB
WAK NacuBe.

B cnyuauTe Korato MpynaTta e 3anasuna BCUYKM MM NO-TONAMA HacT OT PUCKOBETE U N3roanTe CBbP3aHu C aKTUBUTE,
NOCNeAHUTE He Ce OTMMCBAT OT OTYeTa 33 PUHAHCOBOTO CbCTOAHUE (NpUMMep 3a TaKMBA CAEJ/IKU Ca Peno CAeKUTe —
npopaxba c yroBopKka 3a 06paTtHO U3KynyBaHe),

Mpu CAEAKW, NPU KOWUTO [PynaTa HUTO 3ana3Ba, HATO NPEXBbP/IA PUCKOBETE U W3rOAUTE, CBBP3aHU C GpUHAHCOB
aKTMB, NOCNEAHWAT CE OTNMCBA OT OTYeTa 3a (UHAHCOBOTO CbCTOAHWE TOraBa M Camo Toraea, Korato lpynaTa e
3arybuno KOHTPON BbpXy Hero. MNpaeaTa v 3aab/KeHUATa, KouTo IpynaTa 3anassa B TE3W C/ly4au ce OTYUTAT OTAENHO
KaTo aKTWMB UM nacue. Mpu caenku, Npu Kouto MpynaTta 3anassa KOHTPON BbPXY aKTWBa, HErOBOTO OTYMTaHE B OT4HeTa
3a PMHAHCOBOTO CbCTOAHME MPOLb/MKABA, HO 40 pasmepa onpejeneH OT CTENEeHTa, A0 KOATO pynaTa e 3anasunio
YYacTUMeTO CY B aKTUBA M HOCW PUCKA OT NPOMAHA B HEroBaTa CTOMHOCT.

Mocneapauia oueHKa Ha GUHAHCOBKM NACUBHU

Mocnegalarta ouUeHKa Ha GMHAHCOBMTE NacuBW, 3aBMCM OT TOBAa Kak Te ca 6uam knacuduumpadu npu
MbpBOHaYasHO NpU3HaBaHe. MpynaTta knacuduumpa GMHaAHCOBMTE CU NACUBK B 84HA OT CIeAHUTE KaTeropuu:
Macusu, omyumaxu no cnpasedauea cmoiiHocm npe3 neyanbama unu 3sa2ybama

MacusuTe ce KnacMbULMpPaT B Tasu KaTeropus, KOraTo Teé NPUHUMMHO Ca AbpkKaHW C uen npopaxba s 61m3ko
Gbaele (TBProBCKM 3aAbAXEHNUA) UK €3 AepUBATUBM (C U3KNIOUEHUE Ha JepWUBaTWB, KOUTO e NpeAHasHadeH 3au e
edeKTUBEH XeAXKMPaLL, UHCTPYMEHT) UK OTroBapsA Ha yCN0BMATA 33 NONaAaHe B Tasu KaTeropus, onpeaeneHu npu
MbPBOHAYANHOTO NPU3HaBaHe. BCMYKM NpOMEHM B CNpaBeAnnBaTa CTOMHOCT, OTHACALLM Ce A0 NAacWBK, OTHMTAHK NO
cnpaseAnnBa CTOMHOCT npe3 nevan6ata uau sarybata ce oTunTar B OTyeTa 3a neyanbarta uam 3arybata u Apyrus
BceobxBaTeH A0X04 KbM 4,aTaTa, Ha KOATO Bb3HMKBAT.

Macusu, omyumaHu No amMopmusupaHa cmoiiHocm

BCHUKM 3a4bMKEHWsA, KOUTO He ca KnacuduumpaHu B NpeAullHaTa KaTeropuaTa nonagar 8 Tasu kateropua. Tesu
3aIb/IKEHUA Ce OTYMTAT N0 aMOPTU3MPaHa CTOMHOCT NOCPEACTBOM MeToAa Ha ePEKTUBHUA NNXBEH MPOLLEHT.
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EnemeHTUTE, Knacwqmu,npanu KaTO TbProBCKKM 1 ApYru 3adb/IXHEeHUA 0B6MKHOBEHO He Ce OLeHABaT OTHOBO, Tbid KaTo
334 b/IKEHMATA Ca MU3BECTEHW C BUCOKA CTENEH Ha CUTYPHOCT U YpeXAaHeTo € KPaTKOCPO4HO.

B Tasu kateropua 0B6UKHOBEHO nonagHat cnegHuTe {bHHaHCOBM nacuMsuv Ha Fp\,-'naTa: TbpProBCKU 3aAb/IXKEHUA,
KpeauTh U 3aemu, 3ab/IKEHMA NO NM3UHIOBM AOTOBOPM, 3a4b/IKEHWA NO NOAYYEHWU AENO3UTH, 3aAb/IHEHWA no
uecuu.

OtnuceaHe Ha ¢MH3HCOBM nacueun

MpynaTa oTnuMcBa $UHAHCOB NAcuB, KOraTo LOrOBOPHUTE 334b/KEHUA MO HEro ce NoracaT, u3TexkaT uau Gbaar
OTMEHEHH.

Pasnukata mexay 6anaHcosata CTOMHOCT Ha OTNMCaHWA GUHAHCOB NAcUB U W3NNaTeHaTa NpecTaumsa ce NpU3Hasa 8
nevyanbata unm 3arybara.

Nnuxeu, auBuAaeHTH, 3arybu 1 nevanbm

NIUXBM, AMBUAEHTH, 3aryBu U neuanbu, cBbp3aHU C PUHAHCOB UHCTPYMEHT MAM KOMNOHEHT, KOWTO € $UHAHCOB
nacus, ce NpM3HaBaT KaTo NpUxoam unu pasxoau B neyanbata unu 3arybara. PasnpegeneHvaTta 3a npuMTexarenure
Ha MHCTPYMEHTM Ha cOBCTBEHMA KanuTan ce NPU3HaBaT AMPEKTHO B COBCTBEHMA KanuTa.

PasxoauTe NO onepauMaTa 3a KanuTanoBa CAE/NKa Ce OTPas3ABaT CYETOBOAHO KAaTo HamaneHue Ha cobcTBeHuA
Kanutan.

Knacuduraumata Ha OUHAHCOB WMHCTPYMEHT KaTo (GWHAHCOB NAacMB WAM MHCTPYMEHT Ha COBCTBEHMA KanuTan
onpeaena ganu NUXeute, AMBUAEHTUTE, 3arybute n neyanbuTe, CBLP3AHU C TO3U MHCTPYMEHT, C& NPU3HABAT Kato
nNpuxoauM WKW pasxoam B neyanbata mam 3arybata. MnawaHUATa Ha AUBUAEHTM 33 aKUMK, U3LUANO NPU3HATKA KaTto
nacusm, ce NPW3HaBaT KaTo Pasxoau Mo ChLLMA Ha4YMH KakTo NuxBu no obauraums. Nevanbata n 3arybaTa, cBbp3aHa
c 0bpaTHM U3KyNyBaHWA WAM peduHaHCHpaHe HA GpMHAHCOBM Nacuew, ce npusHasa B nevanbata unu 3arybara,
[OKaTo obpaTHMTe WM3KynyBaHUA MAK pedUHAHCUMPAHETO Ha MHCTPYMEHTU Ha cobcTsBeHWMA KanuTan ce NpusHaBsat
KaTo NpomeHu B coBCTBEHWA KanuTan. MpomeHUTe B cnpaBef/MBaTa CTOMHOCT Ha MHCTPYMEHTa Ha cobCcTBeHMA
KanuTan He ce NpW3HaBaT BbB GUHAHCOBUTE OTUETH.

Pa3xoauTte Npv WM3AaBaHETO WAM NPUAOBMBAHETO Ha CBOM MHCTPYMEHTH Ha cobcTBeHMA KanuTan ce OT4MTaT B
Kanutan, HanpMmep NpW KanuTanoBa CAENKa pasxoguTe No CAenKkarta ce OT4YMTaT CHeTOBOAHO KAaTo HamaneHue Ha
cobcTBEHMA KanuTan.

Pa3xoau Mo cAenka, KOMTO Ca CBbP3aHM C EMUTUPAHETO HA CbCTaBeH PUHAHCOB UHCTPYMEHT, Ce pasnpesenar Kbm
NacMBHUA U KanuTaNOBUMA KOMMOHEHT, NPONOPLUMOHANHO Ha Pa3nNpeaeneHUeTo Ha nocTbnaeHuata. Pasxogute no
COeNKa, KOUTO ca CbBMECTHO CBbP3aHM C NOBEYE OT eA4HA cAenka (Hanpumep pasxoauTe 3a CbBMECTHO npegsaraHe
Ha HAKOW aKUMM M KOTUpaHe Ha Apyru akuuu Ha doHposa Bopca), ce pasnpedenaT Mexay Te3u COE/IKM, KaTto ce
M3N0N3Ba PaLMOHaNHa U OTHOCMMA KbM CXOAHM caenku 6a3a 3a pasnpepeneHue.

Meyanbute M 3arybute, cBbLP3aHW ¢ NpomeHu B BanaHcoBaTa CTOWHOCT Ha QUHAHCOB NacWBs, Ce NMPU3HAaBaT KaTo
npuxoau UAK pasxoau B neyanbarta uau 3arybaTa 4OPUW KOraTo ce OTHACAT A0 MHCTPYMEHT, KOIMTO BKAKOYBA NpaBo Ha
OCTaTbY€EH AAN OT AKTUBUTE Ha NPEANPUATUMETO B 3aMAHA CPeLly NapuyHM CPeACTBa UAU ApYr GUHAHCOB aKTUB.

KomneHcupaHe Ha PUHAHCOB aKTUB U d}HHBHCOB nacume

®UHaHCOBUTE aKTMBU U GUHAHCOBUTE NACUBM C& KOMNEHCUPAT W B OTYeTa 38 PMHAHCOBOTO CLCTOAHME Ce NpejcTaBA
HeTHaTa Cyma KoraTo:

v MMa IOPUANYECKM YNPAXKHAEMO NPABO 43 KOMAEHCUPA NPU3HATATE CYMU; W

v MMa HamepeHue UAW Aa ypeau Ha HeTHa 6asa, uaum Aa peanusupa akKTMB U eHOBpPeMeHHO ¢ ToBa Aa

ypeau nacus.

MpHU CYETOBOAHOTO OTYMTAHE HA NPEXBLPAAHETO Ha (UHAHCOB aKTUB, KOWTO He OTroBapA Ha M3MCKBaHWATa 3a
oTnuceaHe, Fpynarta He KOMNEHCUpPa NPEeXBbPAEHUA aKTUB U CBbP3aHUA NacuB.
KomnechpaHem Ha Npu3iHaT ¢JHHaHCOB dKTUB W NPU3HAaT d)HHaHCOB nacuve U NpeacTaBAHETO Ha HETHaTa CTOMHOCT
Ce pasnu4aeart OT OTNMCBAHETO Ha d}HHaHCDB dKTUB UK dlechos nacue.
MpasoTo Ha KOMNEHCUpaHe e WPUAWYEeCKO NpaBo Ha ANBXMHUK NO AOroBOp Aa ypeau WAW NO APYr HauuH Aa
eNMMUHUPpa UuAnaTta MaM 4act OT cymata, Ab/AXKMME Ha KpeauTop, 4pes3 npucnagaHeTto OT Ta3du Cyma Ha Cyma,
AbKUMA OT KpeauTopa.
AKO uma puaudecKo npaso Aa nNpucnagHe cyma, AbMHKUMa OT TPETo aAuue, OT cymaTta, Ab/KUMa Ha Kpeautopa,
Npu YCNOBWME Ye MEXAY TPUTE CTPaHM CbLLECTBYBA CNOpas’ymeHWe, B KOETO ACHO € YCTaHOBEHO NpaBoTo Ha
ONBbHHWKA A3 U3BBPLWKW KOMNEHCUPAHETO, aKTUBUTE U NACUBUTE Ce NPEACTaBAT KOMNEHCMPAHO.
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KanmaH I'puit EHepaxxu Qong AL,
KoHconuaupa [loknap, 3a AeliHocTTa M KoHconnaupaH MNoaguwer GUHAHCOB OTYET 3a rOAWHATA 3aBbpLUBALLA Ha
31.12.2020 r.

Mapu 1 NapUyYHK EKBUBAJIEHTH

Mapu M nNapu4yHM eKBMBANEHTH BKAOYBAT Napu B OGpON, AEN03MTU M APYrM KPATKOCPOUHWM BUCOKO SIMKBUAHM
MHBECTMLMM, KOWTO ca fiecHo obpbluaemu B onpedeneHa Cyma napu M ca npegmeT Ha HE3H3aUUTENeH PUCK OT
NPOMEHMU Ha CTOMHOCTTA.

3a uenuTe camo Ha OTYeTa 3a NapU4YHUTE NOTOLM, Napu M NApUYHU EKBMBANEHTU BKAKOYBAT BaHKOBM 0BbpApadTH,
NAaTMMKU NPU NOUCKBaAHe. Tbid KaTO XapaKTEPUCTUKUTE Ha NoAo6HU BaHKOBM cnopasymeHus ca, Ye 6aHKOBOTO cango
4ecTo ce MPOMEHA OT NOJCMKUTENIHO 40 0BbpApadT, Te ce CuUMTaT 3a Hepa3fenHa 4acT OT ynpas/ieHMeTo Ha napure
Ha lpynaTa.

COENKWU B YYHKOECTPAHHA BANYTA

MapuyHMTE aKTMBM M MACMBU B YYXKAECTPAaHHA BanyTa ce NpesBanyTMpaT BbB QyHKUMOHanHaTa Banyra Ha Mpynarta ¢
nomoLiTa Ha oBMeHHUTE KypcoBe Ha AaTtaTa Ha oTyuTaHe. Mevanbute u 3arybute, NPOM3TMYALLM OT NMPOMEHMUTE B
obmeHHUTe KypcoBe cnel AaTaTa Ha cAenKaTta ce npusHasaTt B nevanba unm 3aryba (ocBeH KOraTo ca OTCPOYEHM B
Apyr BceobXBaTeH A0X0M, KaTo XeAM Ha NapuyeH NoTokK).

Henapu4HUTE aKTUBM U NACUBM, KOMTO CE OLEHABAT NO UCTOPUYECKA LieHa B YyXKAeCTpaHHa BanyTa ce npesanytupar
no o6meHHUA Kypc Ha AaTata Ha TpaH3akuuATa. PasnuKuTe, Bb3HMKHANM OT NpeBanyTMpaHe MO HenapuyHu
no3WuuKM, KOWMTO Ce OLLeHABAT MO CNpaBeA/NMBa CTOWHOCT B YyMKAeCcTpaHHa BanyTta (Hanpumep KanuTanosu
MHCTPYMEHTH Ha pasnonoKeHue 3a npoaakba) ce npeBanyTUpaT, KaTo ce U3non3BaT obMeHHWTe KypcoBe Ha AaTara,
KOraTo ce onpegens cnpaseavMBaTa CTOWHOCT.

Map1yHMTE NO3ULMMK B YyXKAECTPAHHA BanyTa Ce NPev3vMCcABaT, U3NON3BANKK 3aKN0UMTENHHUA Kypc. HenapuuHute
No3nuKuK, KOMTO Ce BOAAT NO MCTOPMYECKA LieHa B Hy)KAeCTpaHHa BanyTa ce NpensyncnasaTt, U3non3saiku ob6meHH1A
KYpC KbM 4aTaTa Ha cAenKkara. HenapuuHWTe NO3ULMKM, KOUTO Ce OLLeHABAT Mo CrpaBej/iuBa CTOMHOCT BbB BanyTa, ce
npeus4YnucNaBaT nocpeacTBom obBMeHHUTE KYpCcoBe KbM AaTaTa Ha OLeHKa Ha cnpaseanMBaTa CTOMHOCT.

NEHCMOHHW U OPYTU 3AAB/IKEHUA KbM NMEPCOHAJA MO COLUMA/THOTO U TPYAOBO 3AKOHOAATE/ICTBO

TpyaosuTe U OCUrypUTENHWU OTHOLWEHUA ¢ paboTHULMTE U CaykuTenuTe B pynaTa ce OcHOBaBaT Ha pasnopeabute
Ha Kopekca Ha Tpyaa (KT) u Ha pasnopeabuTte Ha AeWCTBALLOTO OCUTYPUTENHO 3aKOHOAATENCTBO.
OcHoBHO 3aab/mKeHne Ha pabotoaatens e Aa U3BBPLLBA 3a4bMKUTENHO OCUTYPABAHE Ha HABTUA NepcoHan 3a poHA,
“MeHcMn”, ABONBAHUTENHO 3a4b/XKUTENHO MEHCMOHHO ocurypasaHe (A3MN0), d¢oHa “O6wo 3abonasaHe wu
maitymHecteo” (O3M), donp “Bespabotuua”, doHg “Tpyposa 3no0nonyka v npodecuoHanHa Bonect” (T3ME) wu
3ApaBHO OCUrypABaHe.
PasmepuTe Ha OCUTYPUTENHUTE BHOCKW Ce YTBBbPMAaBaT KOHKPETHO cbC 3aKoHa 3a BrogeTa Ha 00 M 3aKoHa 3a
6roaxkeTa Ha H30K 3a cboTBETHATa roguHa. BHOCKUTE ce pasnpegsenaT mexay paboTtogaTtens u OCUrypeHoTo AKLE B
CbOTHOLUEHUE, KOETO Ce NPOMEHA eXerofHo U e onpegenieHo B Y. 6, an. 3 ot ,Koaekca 3a coLManHo ocurypasaHe”
(KCO). O6wmAaT pasmep Ha BHOcKaTta 3a ¢oHg “MeHcuun”, 43N0, doHg “O3M”, doHa “BespaboTvua”’ WM 34pasHO
ocurypasaHe npe3 2020r., e KakTo chepgga:
3a nepuoda 01.01.20202. - 31.12.2020e.
e 32,30% (pasnpegeneHo B CboTHOWeHWe paboTtogaten:ocurypeHo nuue 18,52:13,78) 3a paboTtewmTte npu
YCNOBMATA Ha TPeTa KaTeropua Tpya;
e 42,30% (pasnpepeneHo B CbOTHOWeHWe paboTtogaten:ocurypeHo nuue 28,52:13,78) 3a paboTewmre npu
YCNOBMWATa BTOpa KaTeropus;
e 47,30% (pasnpeaeneHo B cboTHOWweHUe paboTogaten:ocurypeHo mvue 33,52:13,78) 3a pabortewmTe npu
YCNOBMATA NbpBa KaTeropms.
B gonbaHeHWe, M3UANO 3a CBOA CMETKa paboTodaTtenaT mpaBuM OcUryputenHa BHOCKa 3a ¢oHa “T3MB”, Koato e
AvdepeHumpada 3a pasnMyHuTe npeanpuatma ot 0.4% Ao 1.1% B 3aBMCMMOCT OT MKOHOMMYECKaTa AeiHOoCT Ha
Mpynara.
Hama npomeHu B pasmepa Ha OCUrypuUTeNHWTE BHOCKMK 3a 2020 T.
Kbm Mpynata HAMa cb3gageH v YHKLUMOHUPaALLY YacTeH A06pOBOAEH ocurypuTeneH GoHa,.
OcuryputenHute U NEHCMOHHW NNaHOBe, MpUAaraHKW OT [APYXKECTBaTa B KayecTBoTo Mm Ha pabotopgaten ce
OCHOBaBaT Ha ObArapcKoTo 3aKOHOAATENCTBO WM Ca nAaHose € AeduHMpaHM  BHOCKM. Mpu Tesu nnaHose
paborogartenaT nnawa MEeCceuHO ONpPeneneHu BHOCKM B AbpKaBHuTe ¢oHa “MeHcun”, ¢oHg “O3M”, doHa
“bespabotuua”, dona “T3MB”, KaKTO M B YHUBEPCANHW U NPOPecUoHaNHUM NeHCMOHHM ¢oHgoBe — Ha basa
(PUKCUMPAHM NO 3aKOH MPOLLEHTM M HAMA MNPaBHO MAM KOHCTPYKTMBHO 3adb/KeHWe Aa gonnawa sbB ¢oHAoBeTe
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KonconuaupaH [loknapg 3a geiiHoctta u KoHconugupax MoguweH GpMHaHCOB OTYET 3a roAnHaTa 3aBbpLuBaLya Ha
31.12.2020 .

6bAelLM BHOCKM B CAyYaWTe, KOraTo Teé HAMAT AOCTaTbYHO 43 M3NAATAT Ha CbOTBETHWUTE Nnua 3apaboTeHuTe oT TAX
CYMM 32 NepmMoaa Ha TPYA0BUA UM CTaXK. AHANOTUYHO Ca 3aAb/IKEHNATA NO OTHOLWEHWE Ha 34PaBHOTO OCUTypABaHe.
[pywecTsaTta OcurypaBaT BCAKO HAETO /WLE, H3 OCHOBATA Ha CK/IOYEH A0roBOP C APYHEcTBO 33 A06pOBONHO
34paBHO OCUrypABaHe, 3a 4060NHUYHM M BONHUYHU MEAULIMHCKK YCAYTIA.

CvrnacHo pasnopeabute Ha Kogekca Ha Tpyaa pabortogaTenat uma 3ab/OKeHue Aa U3nnatv Npu npexkpatABaHe Ha
TPYAOBWA AOTOBOP CnegHuTe 06e3WeTeHnn:

e Hecnas3eHo Npeawns3BecTUMe — 3a NepMoaa Ha HecnaseHoTo Npeau3BecTue;

e nopaaM 3akpvBaHe Ha [pynaTa WAM Ha 4YacT OT HEro, CbKpalWasaHe B LWaTa, HamaiAaBaHe Ha obema Ha
paboTa u cnupaHe Ha paboTa 3a nosede oT 15 gHu 1 Ap. — OT eAHa 6pyTHa meceyHa paboTHa 3annara;

e npu NpekpaTABaHe Ha TPyAOBWA N0roBop nopagu Gonect — B pasmep Ha 6pyTHOTO Bb3HarpakaeHue Ha
paboTHUKa 3a A4Ba MeCeLa Npu YCAoBKe, Ye UMa Hal-Ma/Ko NeT roAWHU TPYAOB CTaK U He e noayvasan
obesleTeHne Ha CbLLOTO OCHOBAHUE;

®  pU NEHcMOoHUpaHe — oT 2 A0 6 6pyTHU MmeceyHu paboTHU 3annaTti cnopea TPYA0BUA CTax B MpynaTa;

e 33 HeW3NoN3BaH NAaTeH roguleH OTNYCK — 33 CbOTBETHUTE roAMHW 3a BPEMETO, KOeTo ce npu3Hasa 3a
TPYAOB CTax.

Cnep, u3nnawaHeto Ha nocodeHuTe obesuieTeHua 3a paboTogarens He NPOM3ITUYAT APYrM 33a4b/KEHMA KbM
pPaboTHULLUTE U CAYKUTENUTE,

KpaTKOCpOuHWUTE AOXOAM 3a nepcoHana nog dopmara Ha Bb3HarpawaeHua, GOHYCM W couManHU AONNALLAHWA W
NpUAc6UBKM (U3UCKYEMU B PaMKWUTE Ha 12 meceua cneq Kpas Ha nepuoja, B KOWTO NePCOHaNbLT € NOA0XKUA TpYA, 33
TAX WAM € U3NBAHUA HeoBXoAMMMUTE YCNOBMA) Ce NPM3HaBaT KaTo pasxof B oTyeTa 3a nevanbarta wnwm 3arybata u
Apyrua sceobxsaTeH O0X04 B NEpUoAa, B KOWTO € NONOMEH TPYAbT 33 TAX WAKM Ca M3MbBJAHEHW M3MCKBAHUATA 3a
TAXHOTO NOAy4YaBaHe, KaTo TEKYWO 3aAb/mKeHune (cnep npucnagaHe Ha BCUYKKM NNATEHU BEYE CYMU M nonaraum ce
VAPBIKKK) B pasmep Ha HEQUCKOHTMPAHaTa UM cyma. [JbmKumuTe BHOCKM NO COUMANHOTO W 34PaBHO OCUrypsasaHe
Ce NPW3HaBaT KaTo TeKyLy Pa3xo4 M 3aAb/KeHe B HEAUCKOHTMPaH pasmep 3ae[HO M B Nep1oja Ha HauucneHue Ha
CbOTBETHWUTE A40X0AM, C KOUTO Te Ca CBbP3aHu.

Kbm patata Ha BCEKM KOHcONMAMpaH GUHaAHCOB oT4eT I'pynaTta npasu OLeHKa Ha CymaTa Ha OY4aKBaHWUTE pas3xoau no
HaTpynBaLMUTe Ce KOMNEHCUPYEMU OTNYCKU, KOATO ce o4aKBea aa 6bAae n3nnaTeHa KaTo pesynTat OT HEU3NON3BaAHOTO
npaBo Ha HaTpynaH oTnyck. B oueHKaTa He ce BKAloYBaT NpubansnuTenHata NpeueHka 8 HEAUMCKOHTUMPAH pasmep Ha
pa3xoguTe 33 BHOCKM N0 334bMKUTENHOTO 0BLLEeCTBeHO ocUrypasaHe.

CobrnacHo Kopekca Ha Tpyaa paboToaaTtenaT e 3aAb/iKeH Aa M3nnalla Ha iMua OT NepcoHana npu HacTbnBaHe Ha
NeHcUMoHHa Bb3pacTt obesuleTeHne, KOETO B 3aBMCMMOCT OT TPYAO0BUA CTaX B CbOTBETHOTO NpeanpuATME MOXKe Aa
Bapupa mexagy 2 M 6 OpyTHM meceyHu paboTHM 3annaTM Kbm JAaTata Ha npekpaTABaHe Ha TpPyAOBOTO
npasooTHoLWeHUe. 0 CBOMUTE XapaKTEPUCTUKU Te3M CXEMMU NPEACTABAABAT NnaHoBse ¢ AedUHUpPaHKU OX0AHN.
M3yncneHneTo Ha pasmepa Ha Te3U 3aAb/HKEHUA Hanara y4acTMeTo Ha KBanuduuMpaHu akTioepy, 3a Aa MOXKe Aa ce
onpeaeny TAXHaTa ceraliHa CTOMHOCT KbM JaTtaTta Ha OTYeTa, No KOATO Te Ce NpeACTasAT B OTYeTa 33 pMHaAHCOBOTO
CbCTOAHME KOpUrMpaHa C pasmepa Ha HenpusHaTUTE aKTepcku nevyanbu u 3arybu, a pecn. U3MEHEHWETO B
CTOMHOCTTa UM BK/KOYBA NPU3HATMTE aKTIOEpCKM nedvanbu u 3arybu — B oTyeTa 3a neyanbarta uawm 3arybarta u gpyrus
sceobxsaTeH goxoa,.

OAHBLUMW BLPXY OOXOAA U 4A4C

JBbAKUMUAT TEKYLLO AaHBK Ce W3YMCAABA C MOMOLLTA HAa JaHbYHUTE CTaBKM B CUNA MW NpUETUTE 3a AeiCTBalLy
CTaBKM KbM gartarta Ha otuutaHe. OBnaraemara neyanba ce pasnuuasa OT cyeTOBOAHATa nNevanba MM 3alL0TO HAKOU
J0XOAM U Pa3xoay ce cuuTaT 3a obnaraemu MAU AAHBUYHO MPU3HATU MAW 3aLLOTO BPemMeTo, 3a KoeTo Te ca buau
obnaraemu MAM AaHBYHO NPU3HATK Ce Pas3MuaBa NpY TAXHOTO JaHBYHO U CHETOBOAHO TPeTUpaHe.

MocpeACTBOM NacUBHMA METOZ B OTYeTa 33 GMHAHCOBOTO CbCTOAHWE, OTCPOYEH AaHbLK Ce NPM3HAaBa 33 BCUMYKM
BPEMEHHU Pas/IMKK Mexay BanaHcoBaTta CTOWHOCT Ha aKTUBUTE M NacuBMUTE B OTHETa 38 PUHAHCOBOTO CbCTOAHME U
CbOTBETHaTa AaHbyHa OCHOBA, C M3K/IOYeHWEe Ha PenyTauuaTa, KOATO He e NpM3HaTa 3a AaHbYHW UEeNU, KaKTo U 3a
BPEMEHHU Pa3NMKKU, Bb3HWKHANU NPU NbPBOHA4YaNHO NPU3HABAHE HA aKTUBM W NACUBU, KOUTO HE BAMUAAT BBPXY
ofnaraemarta uiu cyeToBOAHa nevanba.

OTCPOYEHMAT AaHbBK CE M3YACAABA NO AAHBUHMTE CTAaBKW, KOMTO Ce OuyakBa Aa 6baaT NpuUNoOXUMU 3a Nepuoaa,
KOraTo aKTMBBLT CE peanusupa WAW NacuBbT Ce ypeau Bb3 OCHOBA Ha AAHBYHUTE CTaBKM (M AAHBYHW 3aKOHM),
AEeNCTBalM UAKU BNE3/IU B CUNA, B 3HAYUTE/IHA CTENEH, KbM AaTaTa Ha oTYeTa.

AKTMBW MO OTCPOYEHU [aHbLLM CE NPM3HABAT Camo A0 CTENeHTa, A0 KOATO [pynaTta cuuTa 3a BEPOATHO (T.e. e no-
BEPOATHO) Aa e Hanuue obnaraema neyan6a, 3a Aa ce peanusnpa akTMB OT CblLIATa AaHbYHA rpyna (IopucanKLMA).
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OTCcpoYeHUTE AaHBYHU aKTUBWM M NACMBU CE MPUCNAZAT Camo TOraBa, KOraTo MMma 3aKOHOBO MpaBo Aa npucnagar
TEKYLUM AaHBYHU aKTUBMW CPELLY TEKYLM AaHBYHU NAaCUBU U OTCPOYEHUTE AaHbBYHM aKTUBW M NacUBU Ce OTHACAT 40
AaHblUM BbPXY A0X0A3, HANO0MeHW OT eAMH M Cbll AaHbYEH OPraH 3a e4HO APYXKECTBO M HAamepeHWeTo Ha Mpynara e
Aa ypeau cymaTta Ha HeTHa 6asa.

Pa3xoabT 3a AaHbUM 33 Nepuoaa, BKAKYBA TEKYL, U OTCPOYEeH AaHbK. [aHbK ce NpusHasa B oTyeTa 3a neyanbara
unv 3arybarta uau Apyrua BceobxBaTeH AOXOA, C USK/IOYEHUE HA CAYYaUTe, B KOMTO TOWM NPOM3TUYA OT CAENKM UK
cbbUTMA, KOUTO Ce NpU3HaBaT B Apyr BceobXBaTeH AOXOA4 WU AMPEKTHO B KanuTtan. B To3u cayyail, gaHbKLT ce
npu3Hasa B Apyr BceobXBaTeH A0X0A MW CbOTBETHO AUPEKTHO B COBCTBEHUA KanuTan. Korato AaHbKbT Bb3HUKBA OT
NbpPBOHAYaNHOTO OTYMTaHe Ha 6u3Hec KomBUHauuA, TOM Ce BKAKYBA MNpPU OCYETOBOAABAHETO Ha busHec
KombuHauMATa.

Danbk Bbpxy gobaseHara croiHoct (44C)

MpuUxoauTe, pasxoguTe U aKTUBUTE CE NPU3HaBaT HeTHo oT [/1C, € U3KANIOYEHUE Ha CaydauTe, KoraTo:

v OAC, Bb3HMKBALL, NPU NOKYMKa Ha aKTUBM WM YCIYTW, He € Bb3CTAHOBMM OT AAHBUYHUTE BAACTH, B KOWTO
cnyyar AAC ce npu3HaBa KaTo 4acT OT LeHaTa Ha NpuaobuBaHe Ha aKTMBA M/IM KaTo 4acT OT CbOTBETHaTa
pasxo4Ha NO3MUMA, KaKTO TOBA € MPUNOKUMO; U

v\ B3eMaHuATa U 3a4b/KEHUATA, KOMTO Ce OTYMTaT C BKAKYeH A4C.

HetHaTa cyma Ha AJC, Bb3CTaHOBMMA OT WM AbMKMMA Ha AaHbYHMTE BAACTWU Ce BKAIOYBA B CTOMHOCTTA Ha
B3E@MaHMWATa UM 3a4b/IKEHUATA B 0T4YETa 328 PUHAHCOBOTO ChCTOAHUE.

nPOBU3NA

Korato Ha pataTta Ha oTuMTaHe [pynaTa UMa CerawHo 3agb/xeHue (NPaBHO UM KOHCTPYKTUBHO), KaTo pesynTar ot
MWUHano cbbuTHe W e BepoATHO, Ye lpynaTa We norack ToBa 3afb/IKeHMe, T.e. Le Bb3HWKHE M3X0oAAll NapuveH
NOTOK, Ce NpasW NPOBM3WA B OTHETa 33 GUHAHCOBOTO CbCTOAHME. MPOBM3MM ce NPaBAT KaTo Ce M3MoA3Ba Haii-
pobpata npubausMTeNHA OUEHKA Ha CymaTa, KOATO we e HeobxoauMma 3a noracsBaHe Ha 3adb/KeHWeTo u ce
[JMCKOHTUPAT A0 CerawHa CTOMHOCT € NOMOLLTa Ha AWCKOHTOB NPOLEHT (Npeaun AaHblM), KOWTO OTPa3ABa TeRYyLMTE
nasapHU OUEHKU Ha CTOMHOCTTa Ha NapwvTe BbB BPEMETO U cneunduyHuTe 33 3aAbAKEHUETO pUCKOBE. [IpomeHuTe B
nNpubAM3UTENHUTE OLLEHKWU ce OTpa3AaBaT B oT4eTa 3a nevanbarta uau 3arybata m Apyrua BceobxsaTteH Aoxog npes
nepuoaa, B KOTO Bb3HMKBAT. [POBM3MMTE NO rapaHuUMM Ce M3MepBaT € NOMOLLTE Ha BEPOATHOCTHU MOAENM,
6asupaHu Ha MUHan onuT. MNpoBM3UKUTE 3a NPECTPYKTYPUPAHE Ce NPM3HaBaT caMo C/1ej, KaTo 3acerHaTuTe CTpaHu ca
6unn nHdopmmupaHu 3a GoOpManHUA NNaH 3a NPECTPYKTYpUpPaHe.

KAMUTAN

Kanutanosute MHCTPYMEHTM Ca A0roBOPM, KOMTO NOPaXKAaT OCTaTbY4eH MHTEpec B HeTHUTe aKTMBWM Ha [pynara.
OBMKHOBEHWUTE aKUMU ce KnacudUUMpaT KaTo Kanutan. KanuTanosWMTe MHCTPYMEHTH Ce Npu3HaBaT No cymaTa Ha
NOAYYEHUTE NOCTLNNEHUA, HETHO OT Pa3XoAuTe, NPAKO CBbP3aHM C TPaH3aKuMaTa. [JOKOAKOTO Te3n NocTbnaeHWUA
npesuLLIaBaT HOMMHANHATa CTOMHOCT Ha eMUTUPAHM aKLUK, Te Ce KPeAUTUPAT N0 CMETKA NPeMUEH pe3eps.

OnpepenaHe Ha cnpaBegnnea CTOMHOCT

CnpaseanuBa cToiHOCT e: "lleHaTta, KoaTo 64 6Mna nonyyeHa npu npoga)k6a Ha AafeH aKTUB MAM naaTteHa npu
NPexBbLPAAHETO Ha 3a4b/MKeHUe Npu 0BuYaiiHa caenka Mexay nasapHU y4acTHULM KbM AaTaTa Ha oueHkaTa",
Cnpasegnvsarta CTOWHOCT NPU NbPBOHAYaNHO NPU3HAaBaHe, KaTo UANO Ce paBHABA Ha LeHaTa Ha CAe/IkaTa OCBeH B
cnyyauTe, B KOMTO:
CaenkaTta e Mmexay CBbp3aHu nuua
Cpaenkara e CKAKYEHa No NpUHYAa unv npu popcmaxkopHu obcToaTencrsa
Ma3apbT Ha KOWTO Ce e CyYMAa CAeNKaTa e pasinyeH OT OCHOBHUA MU Hait-u3rogH1A nasap
PasyeTHaTa egMHuUUa, NpeAcTaBeHa OT LeHaTa Ha cAenikaTa, ce pas/inyasa OT OT4eTHaTa eAMHMLA 33 aKTMBa
MM NacKBa, KOWTO Ce OUEeHABA NO cnpaseanvsa CTOMHoCT
OnpeaenaHe Ha cnpaBeanuBa CTOWHOCT NPU Na3apu C HUCKO HUBO Ha aKTMBHOCT
Mpu Nasapu ¢ HUCKO HUBO Ha aKTUBHOCT:
v'  OnpepensHeTo Ha cnpaseanuBa CTOMHOCT 3aBUCH OT dakTUTe, 06CTOATENCTBATA WM XapaKTepucTUTE Ha
nasapa v M3UCKBa 3HA4YMTEIHA NPeLeHKa OT CTpaHa Ha OueHUTens
v CAenKkuTe U KOTMPOBKUTE MOTaT /1a He ca NPeACTaBUTENHM 33 ONpejenaHe Ha cnpasej/ivBa CTORHOCT
v' HeobX04MM e AOMbAHWUTENEH aHanW3 BbPXy CAENKWUTE M KOTMPOBKUTE. AKO e Heobxoaumo Te morat Aa
6bAaT KOPUTMPaHU, 3a Aa AaBaT NO-ACHA KAPTUHA NPU ONpPeAeNAHETO Ha CnpaBeaMBaTa CTOMHOCT
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