HOACHUTEJHHU BEJIEKKHU
KbM YBeJIOMJIeHHE 32 (PUHAHCOBOTO CHCTOSTHHE
HAa KOHCOJIMAMPAHA OCHOBA

TPeTo TpUMeceYne
2017 r.

All Teracomm Companies

ALLTERCO

Ha OCHOBaHUE
41.10001, an.2 BbB Bpb3ka ¢ a1. 4 1. 2 o1 3IIIIIK u 4. 33a2 or Hapeada Ne 2 ot
17.09.2003 r. 3a npocneKTUTE NPU My0JINYHO NpeJIaraHe u A0IyCKaHe 10 THProBusi Ha
peryJiMpaH na3ap Ha HeHHH KHHMKAa U 32 pa3KpUBaHeTo HA MH(opManus



YBAXAEMU AKLIMOHEPU,

Hue, unenosere na CJI na AJITEPKO AJl, BomeHu ot crpemexa jaa ympabisiBaMe
APYKCCTBOTO B HHTCPECC HaA AKINUOHCPUTC, KAKTO M Ha OCHOBAHHMC MH3HCKBAHUATA Ha
pasnopendute Ha wi. 39 u cieaBamy OT 3aKOHA 3a C4eTOBOACTBOTO /B cuia ot 01.01.2016 1./,
411.10001, an.2 BeB Bpb3Ka ¢ ain. 4 1. 2 ot 3IIILK u w1 33a2 Hapenba Ne 2 ot 17.09.2003 .
3a MPOCIIEKTUTE MPH MYOJIMYHO MpeyIarane 1 A0IMyCKaHe IO ThProBUs Ha peryjInpaH mnasap Ha
IHCHHU KHHWYKA W 3a Pa3KpUBAHCTO Ha I/IH(l)OpMaIII/Ifl HU3TOTBUXME HACTOMAIIIHUTEC ITosscEmTEITHN
OeneXKH BBbB Bpb3Ka C (PMHAHCOBOTO CHCTOSIHME Ha JPY)KECTBOTO KbM Kpasi Ha TPETOTO
TpuMeceune Ha 2017 r. Ha KOHCONMUUPaHa OCHOBA.



1. ONMCAHMUE HA JEMHOCTTA

“Antepko” Al (ApyxectBoTO) € peructpupano Ha 11 ®espyapu 2010 roguHa ¢ ocHOBHA
JIEWHOCT: TpUAOOMBaHE, yNMpaBleHHE, OLIEHKAa W Tpojaxk0da Ha ydacTus B OBJITapcKu U
qy)KJIECTpaHHH JIPY)KECTBa; NpUAOOMBaHE, yIpaBlIeHHE M Tpojaxda Ha oOIuranuy;
npugoOMBaHe, OlEHKa, MPOAaX0a M OTCTHIIBAHE HA JIMIICH3H 32 [T0JI3BAaHE HA MATCHTH U JAPYTH
[paBa Ha MHTEJICKTyalHAa U MHIYCTPUAIHAa COOCTBEHOCT; (prHAHCHpaHE Ha APY)KECTBA, B KOUTO
JIpyXeCcTBOTO y4acTBa; MOKYIKA Ha CTOKU U JIPYTH BEIIH C IIeJT MPErpoaax0oa B IbPBOHAYAJICH,
npepaboTeH WM 00pabOTeH BUA; MPOAakOa Ha CTOKH OT COOCTBEHO IPOU3BOJICTBO;
BBHINHOTBPIrOBCKU CACJIKHW; KOMHWCHUOHHHU, CIICAULIMOHHU, CKIAAOBH W JIMBUHTOBH CACIIKH,
TPAHCIIOPTHU CACJIKW B CTpaHATa U B T~Iy)K6I/IHEI; CACIIKU Ha TBProBCKO HNPCACTABUTCIICTBO U
MOCPEAHNYECCTBO HA MECTHU M YYXKIU (1)I/ISI/I‘~ICCKI/I U IOPpUANYCCKU JIMIAa, KOHCYJITAHTCKHU H
MapKCTHUHIOBU CHACJIIKH; MPEAOCTABAHC Ha YCIYTd IO YIIPABJICHHUEC W AAMHUHUCTPHUPAHE Ha
MCCTHHU U UY)XXIHU IOPUIUYCCKHU JIMIIa,; KaKTO YU BCAKAKBH APYIr'U TbPTOBCKU CACIIKU H€3a6paH€HI/I
OT 3aKOHa.

[Ipe3 oTueTHMs neproj € HaCThIIWIA MPOMSIHA B HKOHOMMYEcKara rpyna Ha “Anrtepko” AJl,
KaTo ¢ JloroBop 3a mpexBbpJIgHE Ha ApY:KeCTBeHH AsuioBe oT 28.09.2017 r. B MIKOHOMHYECKATa
rpyla Ha eMUTEHTa, KOsSITo ce oTHacs 10 npuaoousane Ha 100 % ot kanurana Ha ,,AJITEPKO
[TPOITBPTUC* EOOJ. Kbm 30.09.2017 r. kanutanbsT Ha JlpyKecTBOTO uMa cieaHaTa
CTpYKTYypa:
e 100% ot xanutana Ha TepaBoiic A/l;
e 100% ot xamutana Ha Antepko IIpombpruc EOOJ (npomsnama e enucana 6
Topeosckus pecucmuvp na 10.10.2017 2.);
e 99.98% ot xanurana Ha Tepa KomronukenmbHe AJl, bearapus, karo ocraHaiurte
0,02 % Beue He ce mpUTekaBat OT ABIIEPHOTO APYKECTBO ,,TEPABOI7IC“ EA;
e 100% kanutana Ha Tepa Komtonukeirsae JIOOEJI, Makenonus;
e 100% ot xanutana Ha Allterco PTE Ltd., Cunranyp;
e 100% ot xanutana Ha Tepakom PO C.p.n, PymbHuS.
e 67% ot kanurana Ha Antepko @unanc OO/]
e 100% ot xanurana Ha Antepko Pobotukc EOO/], buirapus
e 100% ot xanmmrana Ha Allterco SDN Ltd., Manaii3us
e 49% ot xanurana Ha Allterco Ltd., Taimang
e 100% ot xkanutana Ha Antepnest EOO/I, bbirapus

Upes cBouTe AblepHU ApyxkecTBa “Antepko” Al KOHTpoIupa HENPSKO:
e 67% ot xanutana Ha Global Teracomm Inc., CAIL] upe3 Tepa Komionukeiimbac AJl

2. CTPYKTYPA HA COBCTBEHMUS KAIIUTAJI

Cpaebno peructpupanusr kanutan Ha [pyxectBoro xbMm 30.09.2017 r. e B pasmep Ha
15 000 000 (meTHanmeceT MunroHa) JeBa u e pasnpezneneH B 15 000 000 (metHaaeceT MUIMOHA)
OOMKHOBEHH NMOMMEHHHU, O€3HAIMYHM aKLMU C MIPaBO HA IJIaC U HOMUHAJIHA CTOMHOCT | jeB
Besika. KanutaabT e U310 BHECEH Ype3 YETUPU BHOCKU:
e Henapuuna BHOCKa npencrasisiBaima 100% ot akuunre Ha Tepasoiic EAJL, ¢ mapuuHa
orerka 50 000 (metaecet XUIsau) eBa;
e Henapuuna BHOCKa npezcrasisaBama 69.60% ot akuuure Ha Tepa KoMroHMkeHIIbsHC
AJl, c mapuuna orerka 5 438 000 (meT MUITMOHA YETUPUCTOTHH TPUAECET U OCEM ) JICBa;
e KomOuHaIMs OT HeMapu4HU U APUYHU BHOCKH Ha cToitHocT 8 012 000 (ocem MuiroHa
U JIBaHAJIECeT XWIISN) JIeBa;



e [lapuunu BHOCKM Ha obmia croiiHocT 1 500 000 (equH MWIMOH M TIETCTOTHH XHJISTU
neBa) cpemry 3anucanu U 3amiarenn 1 500 000 (equH MUIHOH U METCTOTUH XWIISIIN ) Op.
0e3HAIMYHN OOMKHOBEHH IMOMMEHHH aKIMH C MPAaBO HA rjac ¢ HOMHHAIHA CTOHHOCT
€IMH JIeB B clieficTBUE Ha mpoueaypa no [Iepeuuno I[lyonuuno [Ipemnarane Ha HOBa
E€MUCHUSI aKIUH.

[Ipe3 oTyeTHUS IEPHO APY>KECTBOTO HE € U3KYITYBaJIO OOPAaTHO COOCTBEHH aKITUH.

3. BAXKHHU CBBUTUA 3A AJITEPKO AJl HACTBHIIMWJIMW IIPE3 TPETOTO
TPUMECEYME HA 2017 r. 3A IEPUO/JIA 01.01.2017r. — 30.09.2017 r.

Tabnuna 1
Jara \ CnonrTne

30.01.2017 | Anrepko A/l onoBectr mpen KOH u o0miecTBeHOCTTa TPHEMECEUEH OTYET 3a
UYerBbpTO TprMeceuue Ha 2016r.

10.02.2017 | Antepxo AJl omoBectu npex KOH u obmecTBeHoCTTa CiieqHaTa BHTpEUIHA
undopmanus: JvmepHoro apyxectso Ha ,,AJITEPKO* AJl - "AJITEPKO
POBOTUKC" EOO/, EHMK: 202320104, cbc cemanuiie W aapec Ha
ynpasienne: rp. Codpus 1404, O6yn. "bwearapus" Nel09, er. 8 mycna Ha
Obarapckus mazap HOB mponaykt oT cepusita MyKi — MyKi Touch cbe
CJICIHUTE XapaKTEPUCTUKH CIPSIMO TIPEIAXOHHS MOJEI: - HOB JU3aliH C TO-
YCTOMYHMBO TSJIO M CMEHSIEMU KaulIKH, - IBETEH CEH30peH ekpaH 1.22" c
pe3omrorus 240x240 nukcena; - UHTEpQEic ¢ KAPTUHHO MEHIO 32 HABUT AU
- eqrH OYTOH 3a yIpaBJjIeHHE; - JoKaau3arus 1o 10 24 GPS carenura, Wi-Fi
u LBS; - cBerem kabenm 3a 3apekaaHe;, - HWHTEIWTEHTHAa BHOpaius ¢
BB3MOXHOCT 32 aBTOMaTHYHO IIPEMUHABaHE B TUX pexXHUM; - Oarepus ¢ 96
yaca BpeMe B PeKUM Ha TOTOBHOCT U 3 4aca BpeMe 3a aKTUBHU Pa3roBOPH; -
n300p Mexay 3 MeNoauu; - pasUIMpeH CHHChK C HOMEpa 3a H3XOJALIU
obaxmanus - 20 [TpoaykThT MOXe 1a Ob/Ie HAMEPEH B MarasuHHaTa MpexKa.
13.02.2017 | Antepko A/l omoBectu npen KOH u obmecTBeHOCTTa ClieTHATA BHTPEITHA
uHbopmarus: CbBeThT Ha JIMPEKTOPUTE Ha »TEPA
KOMIOHUKMEIIBHC AJl, cbe cefanuiue U agpec Ha yIpaBlICHHE: I.
Codus 1784, p-u "Mnanoct", Oyn. "Lapurpamcko Illoce" Nell3A,
pPErucTpUpaHo KbM ATEHIIMS 10 BIHMCBAHUATA — TBPrOBCKH PETUCTHP MOJ]
ENK 131384920, nmemepno apyxectso Ha ,,AJITEPKO* AJl, cBukBa
u3BbHpenHo  OOmo  cvOpanme Ha  akumoHepute Ha ,,[EPA
KOMIOHUKUMEIIBHC* AJl na 15.03.2017 r. B 11:30 4. Ha agpeca Ha
ynpaBienue Ha [lpyxectBoto: rp. Codus 1784, p-u "Muagoct", Oyi.
"[Mapurpancko Illoce" Nell3A, npu cregHus AHEBeH pex: 1.
OcBob6oxnaBane Ha r-H J{umutsp CrosiHOoB JJlumMuTpoB kato wieH Ha ChBeTa
Ha JMPEKTOPUTE OT JUTHKHOCT U OT OTTOBOPHOCT 3a JIeHHOCTTa My Ipe3
nepuoja Ha 3aeMaHata JuIbxHocT; 2. 300p Ha r-H Anekcanabp CtedaHoB
bankancku 3a uneH Ha CbBeTa Ha AupekTopute. [IpomenuTe ce HamaraT BbB
Bpb3Ka C U3BBPIIBAHE HA BTPEIIHO I'PYNOBA PEOPraHU3ALIHSL.

23.02.2017 | Anrepko A/l onosectu npen KOH u obmiecTBeHOCTTa ciieiHaTa BHTPEITHA
uHpopmaiusa: CpBETHT Ha JIUPEKTOPUTE HA MYOJUYHO JPYKECTBO
»AJITEPKO* AJl, B kKaueCcTBOTO My Ha €IHOJINYEH COOCTBEHUK Ha KaluTaia
Ha TERACOMM RO SRL, 1pyXecTBO pETHCTPUPAHO CBIJIACHO
3aKOHOJATENCTBOTO Ha Pemybnuka PymbHEs, Bmmcano B TbproBcku
Peructbp — Bykypem, Pymbuus nog Homep J40/12988/2005 u cbe cenanuiie
u angpec Ha ynpasinenue 28A Delea Veche St., suite no. 22, Bucharest 2,
Romania, B3e penieHue 3a CMsiHa Ha YIPaBHUTENsl U 3aKOHEH MPEJICTaBUTEN Ha




IBUICPHOTO IPYKECTBO. KbM HACTOAIIMS MOMEHT IPOMSIHATA € B MPOLIEC Ha
peructpanusi. Cuutano ot BrnucBaHeTo B Teprocku Peructsp — bykyper,
Pymbuus, ¢ynknuure no ymnpasienne Ha TERACOMM RO SRL me ce
ochwlecTBsiBaT OoT r-xa Mpuna Poauna 3am¢up (Irina Rodica ZAMFIR).
[IpomenuTte ce HamaraT BBB Bpb3Ka C Lied MOJ0OpsBaHE pe3ylNTaTHUTE Ha
ITBUIEPHOTO JPYKECTBO M pa3MIMpsBAHE Ha JICHHOCTTa My Ha PYMBHCKHUS
nasap.

28.02.2017

Antepko A/l omoBectu mnpen K®H u oOmiectBeHOCTTa TpHUMECEUEH
KOHCOJIMJMPAH OTYET 3a YETBBPTO TpuMeceune Ha 2016r.

17.03.2017

Antepko AJl onoBectu npen KOH u obmiectBeHocTTa clieiHaTa BHTPEIIHA
uHpopmanus: TwproBcku Perumctsp — bBykypem Bmuca mnpomsiHa Ha
yIpaBUTENSI U 3aKOHEH MpeJCTaBUTeN Ha abiepHoTo Ha ,, AJITEPKO* Al
npyxectBo TERACOMM RO SRL, Bnucano B TwproBcku Peructep —
Bykypemi, Pymbaus non nomep J40/12988/2005 u cbe cenanuiie u agpec Ha
ynpasienne 28 A Delea Veche St., suite no. 22, Bucharest 2, Romania. Ksm
HacTosus MOMeHT (yHkiuuTe no ynpasieHnue Ha TERACOMM RO SRL
ce ocbuiecTBsiBatT oT r-ka Mpuna Ponuna 3amoup (Irina Rodica ZAMFIR).
[IpomsiHata Oerie HaJlo)KeHa C 11eJ1 TOA0OpsSIBaHEe Pe3yJITaTUTE Ha IBILEPHOTO
JPYKECTBO U pa3llIMpsiBaHE Ha JEMHOCTTa My Ha pyMBHCKHSI 1asap.

21.03.2017

Antepko AJl omoBectu pen KOH u obmecTBeHOCTTa ClieiHATA BHTPEITHA
nnpopmanus: CrBeTsT Ha AupekTopute Ha ,,AJITEPKO* A/l, npuTexxapario
49% ot xanurana Ha AJITEPKO Ko., JItTa.-Taiinang ¢ perucrparmoner No
0105557129854, ¢ peructpupan aapec Ha 240/37 Aviotaus Taysp bunaunr,
19tu erax, Xyaili Kyanr, banrkok, Taitnana, riacyBa penieHue 3a
yBenuuaBaHe Ha peructpupanusi kanutan Ha AJITEPKO Ko., Jitn —
Taitnang or THB 200 000 (BGN 10 449.48) na THB 1 000 000 (BGN 52
247.4) upe3 3anucane Ha 80 000 akmuu ¢ HoMuHAITHA cTolHOCT OT THB 10
(BGN 0.5224741 ) Bcsika. ,,AJITEPKO* A/l me 3anutmie 39 200 oOukHOBEHU
akuu ¢ HomuHaimHa ctoiHocT or THB 10 (BGN 0.522474) Bcsika oT HOBaTa
emucus 3a yeennueHuero Ha kanutaina Ha AJITEPKO Ko., JIta. — Taitnang
Ha obma croitHoct (BGN 20 480.98). IlpomsiHara ce Hamara mopaiu
W3HCKBAHE Ha JIOTOBOPHU NApPTHBOPU HA JPYKECTBOTO M HYXKIUTE Ha
MecTHUsl mazap, kbpaero omnepupa AJITEPKO Ko., Jitn. — Talinaunm.
[IpomsiHaTa MoUI€KM HAa BOUCBAHE, ChIJIACHO M3MCKBAHMATA HA MECTHOTO
3ak0HOAaTeNCTBO. ([Ipomsnama e snucana.)

29.03.2017

Antepko AJl omoectu mpen KPH u oOmiecTBeHOCTTa WHAMBUIAYAICH
OJIMTHPAH ToJiuIeH (PMHAHCOB 0T4eT KbM 31.12.2016r.

29.03.2017

Antepko AJl onosectu npen KOH u obmiectBeHOCTTa ciieiHaTa BHTPEIIHA
uHpopmanus: C pemienre Ha u3BbHpeaHO 00110 chOpaHue Ha aKIHOHEPUTE
(OCA) Ha ,, TEPA KOMIOHUKHEIIBHC* AJl - IblepHO APYKECTBO Ha
»AJITEPKO* AJl, ¢ koero OCA rnacyBa ocBoOokJaBaHe Ha I'-H J{UMHUTBD
CrosinoB [lumutpoB karo wieH Ha ChBeTa Ha AUPEKTOPUTE OT AITBKHOCTTA
¥ OT OTTOBOPHOCT 3a AEWHOCTTAa My IIp€3 IIEpHOJIa Ha 3aeMaHaTa JUIbXKHOCT U
u300p Ha r-H Anekcanabp CredanoB bankancku 3a wieH Ha CbBera Ha
mupekropure. [IpoMsHara e Brnucana B Teproeckust Perucrsp, kato kbm
HacToAIMsA MOMEHT ChBETHT Ha IUPEKTOPUTE Ha ,,I'epa KomroHnkenmpHc
AJl e B cbcraB: Anekcannbp CredanHoB bankancku — W3nbnHuTeneH
mupekrop Cserozap ['ocnogunoB MnmeB — Ilpencenmaren na CwbBeta Ha
mupextopute U Kpacumup EmanyunoB Pp0uH — 3amecTHUK-TIpeiceaTel Ha
CpBera Ha nupekTopuTe. JpyXecTBOTO ce MpeACTaBisABa Mpel TPETH ML
ot M3nenaurennus nupekrop u Ilpencenarens nHa CbBeTa HAa TUPEKTOPUTE
3aeqHO U nooTaenHo. [IpoMennTe Osixa HaJOXKEHH BbB BPb3Ka C U3BBPIIBAHE




Ha BBTPELIHO I'PYNOBA PEOPTaHU3ALIHNSL.

31.03.2017

Antepko AJl onoBectu npen KOH u obiiectBeHocTTa clieHaTa BHTPEIIHA
uHpopmanusa: CbBETT Ha AUPEKTOPUTE HA MYOIMYHO JIPYKECTBO
LAJITEPKO* AJl, mpencTaBisiBaIio eIHOJIMYHUS COOCTBCHHUK HA KaruTaia
Ha "TEPABOMC" EAJI, eIHONHYHO aKIHOHEPHO APYXKECTBO, YUPEICHO H
JIEWCTBAIIO CBIVIACHO OBIATapCcKOTO TPaBO, ChC CENANMINE M ajpec Ha
ynpasnenue: rp. Codus 1619, p-u "Buroma", yin. "Huxona [TetkoB" NeSA,
eT. 4, perucTpupaHo KbM ATeHIMsI 110 BIMCBaHUSTAa — ThProBCKU PErUCThp
noa EMK 200724639, B3e pemenue 3a npomsiHa B cbeTaBa Ha ChBeTa Ha
JUPEKTOPUTE Ha JBIIEPHOTO JpykecTBO. CHBETHT HA JUPEKTOPUTE Ha
"AJITEPKO" AJl ocBoOOXkaBa OT JIBKHOCT Kato wieHoBe Ha ChBeTa Ha
mupextopute Ha "TEPABOMC" cnemuure muma: r-u Jumutbp CTOSHOB
Jumutpos u r-0 Ceetozap ['ocnonunoB UnueB. ChbBETHT Ha AUPEKTOPUTE HA
"AJITEPKO" AJl u36upa Ha MACTOTO Ha OCBOOOJIEHUTE YJIEHOBE CIIETHUTE
nuna 3a wieHoBe Ha ChBera Ha aupektopute Ha "TEPABONMC" EAJl: r-u
Anren XpucroB MuxaiioBcku U r-H Mupye ATaHACOBCKH, MaKeIOHCKU
rpakJIaHUH

[Ipencroun mpomMsiHaTa ga ObJie 3asBeHA 32 BIIMCBaHE B T HPTrOBCKUS PETUCTHD.
[IpomenuTe ce Hamarat BbB Bpb3Ka C U3BBPIIBAHE Ha BHTPELIHO-TPYIOBA
peopraiusarsi.

05.04.2017

Antepko AJl omoBectu pen KOH u obmecTBeHOCTTa ClieiHATa BHTPEITHA
nnpopmanus: CpBeThT Ha nupekTopute najae coriacue ,,AJITEPKO* A/l na
CKJIIOUH MPEABAPUTENIEH JOTOBOP, ChIIIACHO MPEACTABEH MPOEKT, C "21}I<EI7I
EN E® CU JUBEJBIIMBHTC" OO/, rp. Codus 1407, p-u "Jlozenen",
Oyn. "Uepnu Bpbx" Nel03, EMK 175114129, 3a npuno6usanero Ha 100 % ot
KanuTajga Ha HOBOYUYPEAABAIlO CE€ OPYKECTBO, YMHTO KamuTal Ie Obae He
mo-Majko oT jieBoBara paBHocToitHOCT Ha EUR 1 800 000 (equH MuimoH u
OCEMCTOTHH XWJISAW €BpO), (OPMHUpPAH OT HEMapuiHa BHOCKA, ChOOPa3HO
OIICHKAaTa Ha HeMapu4Ha BHOCKA, U3BbpILIECHA MO peaa Ha wi. 72 u 73 ot T3 ¢
npeamMet HeaBWKUM UMOT - OOUC CI'PAIIA C ITOJA3EMHUA I'AP AXKU.
enaTta Ha mpunoOuBaHe Ha BCUYKHU JIPYKECTBEHH ISJIOBE OT KamuTajla Ha
HOBOYYPEJICHOTO JPYKECTBO Iie Obe npudim3uTenno pagHa Ha EUR 1 800
000 (emuH MUJIMOH U OCEMCTOTHH XWUJISIAM €BPO), OIpeneisieMa ¢ TOUHOCT
KbM JlaTaTa Ha CKJIIOYBaHE HA OKOHYATEIHMS JOTOBOP MO MeXaHu3bM 'cash
free debt free", onmucan moapoOHO B MpOEKTa HA MIPEIBAPUTEIIEH JOTOBOP.
Yact ot cpencTBara 3a 3aruianiaHe Ha neHara B pasmep 10 EUR 1 620 000
(enMH MUJIMOH IIECTCTOTUH M JaBajaeceT xuisaau espo) "AJITEPKO" AJl me
ObJaT ocUrypeHu 4pe3 0aHKOBO (pUHAHCHpaHe, a OcTaHaiaTa yacT Iie Obie
3arutateHa cbe coocrBenu Ha ,,AJITEPKO® AJl cpencrsa.

Crnenkara rornaja B oonuaiinara Teproscka aeiHoct Ha "AJITEPKO" A/l u
ChOTBETHO B MPWJIOKHOTO Tosie Ha wi. 114, an. 9, 1. 1 ot 3IILK.
HezaBucumo oT ropHoTo, ChBETHT Ha AUPEKTOPHUTE Bb3Jlara H3BbPIIBAHETO
Ha MpeABapUTENIHA OLIEHKA Ha IIPEeIMETa Ha I0TOBOpa MO T. 1 OT peleHnero
Ha CJl or He3aBUCHMM OLIGHMTEN. YCJIOBHE 3a CKJIIOYBAHETO Ha
IpeBapUTENIHUS TOTOBOP € IMpEABapHUTENIHATa OLICHKA Ha JIPY>KECTBEHUTE
JS7I0BE, CHIIIACHO 3aKITIOYEHUETO HAa HE3aBUCUMUS OLICHUTET, J1a € T0-BUCOKA
win paBHa Ha cymara or EUR 1 800 000 (eanH MMIMOH M OCEMCTOTHH
XU €BpO) WIIM JIEBOBaTa M PaBHOCTOMHOCT, CBHIIACHO O(UIIMATHHS
pasmeHeH Kypce, onpeaeneH or BHB kbMm garara Ha n3rotssiHe Ha chliara.

10.04.2017

Antepko AJl onosectu npenq KOH u obmiecTBeHOCTTa ciieiHaTa BHTPEITHA
unpopmanus: BeB Bpb3ka ¢ Pemenne Ha CBHBETHT Ha JAUPEKTOPUTE HA
nyonnuano npyxectBo ,, AJITEPKO* AJl 3a mpomsiHa B chcTaBa Ha ChBeTa Ha




JMPEKTOPHTE HA JbIiepHOTO japykectBo "TEPABOMC" EAJI, enHomuuHO
aKIIMOHEPHO JAPYXKECTBO, YUPEIEHO M JEHCTBAIIO CBHITIACHO OBIATapcKOTO
MpaBo, ChbC cemanuine W aapec Ha ympasienue: rp. Codus 1619, p-u
"Buroma", yn. "Hukona [lerkoB" NoSA, et. 4, peructpupano KkbM AreHIUs
110 BriucBaHusATa — T'bproecku peructsp noa EMK 200724639, ¢ HacToA0TO
Bu yBenomsiBame, ue npoMsHara € BIucaHa B ThpProBCKHUsI PETUCTBP KbM
AreHuusTa 1o BIUCBaHUSITA.

KpbM HacTosums MoMenT ChBeThT Ha aupektopute Ha "TEPABOMC" EAJT
MMa CJIEJIHUS ChCTaB:

- r-H Mupuye ATaHacOBCKH — V3BJIHUTENEH JUPEKTOP;

- r-H CetiinH Tonopos — [Ipencenaren na CbBeTa Ha AUPEKTOPUTE;

- r-0 Anren MuxaiioBcku — 3aMecTHUK-TIpencenaTen Ha CbBeTa Ha
JTUPEKTOPUTE.

Jpy’xecTBOTO ce mpeicTaBisiBa Hpel TpeTu Juua oT MW3mbiaHUTEeTHHS
JUPEKTOP - I'-H Mupue ATaHACOBCKH.

[IpomenuTe Osixa HaJIO)KEHU BHB BpPb3Ka C HM3BBHPIIBAHE HA BBTPEIIHO-
I'PYNOBa peopraHu3alys.

24.04.2017

Antepko AJl omoBectu npenq KOH u obmecTtBeHocTTa YBenomieHue 3a
(DMHAHCOBOTO CBHCTOSTHME HA JAPYKECTBOTO HA HMHIMBHAyaJiHa 0Oa3za Ha
IePBOTO TpuMeceune Ha 2017 1.

26.04.2017

Antepko AJl omoBectu nipen KOH u obmiecTBeHOCTTA ClieqHaTa BHTPEIIHA
unpopmanusa: Bo Bpp3ka ¢ Pemenune nHa CJl Ha ,,AJITEPKO* AJl ot
05.04.2017 r. 1 Ha 6a3a U3BbPIICHA OT HE3ABUCUM OLICHUTEI MPEIBAPUTEIIHA
OLICHKA, IPYKECTBOTO CKIIOUM TpexBaputencH gorosop ¢ "IDKEN El E®
CU AUBEJBIIMBHTC" OO/, rp. Codus 1407, p-u "Jlozenen", Oyim.
"Uepau Bpbx" Nel03, EMK 175114129, 3a npugo6uBaneto Ha 100 % ot
KanuTajga Ha HOBOYUYPEASBAILlO CE€ OPYKECTBO, YMHTO KamuTal Ie Obae He
mo-MaxbK OT JeBoBaTa paBHocToiHOCT HA EUR 1 800 000 (equH MummoH u
OCEMCTOTHH XWJISIAM €BpO), (hOpMHUpaH OT HEMapru4Ha BHOCKA, ChOOpa3HO
OIICHKAaTa Ha HeMapu4yHa BHOCKA, U3BbpILIECHA MO peaa Ha wi. 72 u 73 ot T3 ¢
npeamet HeaBuxuM umoT - OOUC CI'PAZIA C ITOA3EMHU I'AP AXKU.
JombnaautenHa uHGOpMAIUS BbB BpPb3Ka C U3IIBJIHEHUE Ha CJAEIKaTa Iie
ObJle pa3KpuBaHa IIOETAamHO, CHOOpPA3HO pasnopenduTe Ha 3aKOHA U
OTHOLLIEHUATA MEXKy CTPAHUTE.

28.04.2017

Antepko AJl omoBectu mpenq KPH u oOmiecTBeHOCTTa KOHCOJIHMAUPAH
OJIMTHPAH roauiieH (uHaHCoB oT4eT KbM 31.12.20161

10.05.2017

Antepko AJl onosectu npen KOH u obmiectBeHOCTTa ciieiHaTa BHTPEIIHA
uHpopmanus: CpBeThT Ha nupekTopute Ha ,,AJITEPKO* AJl, mputesxaaiio
49% ot xanutana Ha AJITEPKO Ko., JIta.-Taitnann ¢ peructpamoneH Ne
0105557129854, c peructpupan aapec Ha 240/37 Aitoraus Taysp bungunr,
19tu erax, Xyaii Kyanr, banrkok, Tailmann rnacyBa pemieHue 3a
Ha3HauaBaHe Ha [luiisnmar CamaHyxaT Ha JIIBXHOCTTa AUPEKTOp Ha
AJITEPKO Ko., JITn. — Tainann.

[IpomsiHaTa ce Hamara mopagud HM3UCKBaHUS HA MECTHHUS Na3ap, KbJAETO
onepupa AJITEPKO Ko., JIta. — Taitnann.

[IpomsiHaTa MoI€XH HAa BOUCBAHE, CHIJIACHO M3MCKBAHMATA Ha MECTHOTO
3akoHOAaTenCcTBO (I[Ipomsanama e snucana).

19.05.2017

Anrtepko A/l e npencraBuio Ilokana 3a cBukBane Ha OOmmo cbOpaHue Ha
aKIMOHEpUTE M MaTrepuanu 3a npoBexgaHe Ha OOmoTo chOpaHue Ha
aKLMOHEPUTE

26.05.2017

Antepko AJl omoBectu mpen KD®H u oGmecrBenocrra: Ilokanara 3a
CBUKBaHE Ha PEJOBHO TOAMINHO 3aceqanre Ha OOmo cvOpaHue Ha




akimonepure Ha AJITEPKO A/l na 27.06.2017 r. ot 10.00 u. B rp. Codus,
oyn. “Llapurpaacko moce™ Ne 119, YHuBepcuteT mo OMOIMOTEKO3HAHUE U
nndopmannonuu texnosnoruu (YuubUT), 3ana 207 e o6siBeHa B ThproBekust
pPEerucTbp KbM ATreHIHS 10 BIIUCBAHUATA MO MApTUAATA HA APY)KECTBOTO HA

26.05.2017 r., Bnuceane Ne 20170526161847.

26.05.2017

Antepko AJl onoBectu npen KOH u obmiectBeHocTTa ClieiHaTa BHTPEIIHA
uHpopmanus: Bb3 ocHoBa Ha pemenne Ha ChBeTa Ha JAUPEKTOPUTE HA
nyonuyHo gpyxectBo ,,AJITEPKO*“ AJl e wusBbpumieHa mnpoMsiHa B
YIIPaBUTEIHUTE OPraHd Ha ABIIEPHOTO ApyxkecTBO — Tepa KomyHukejurHe
JOOEJI, Ckomnue, kakto cinensa: CoeBeTsT Ha qupektopute Ha "AJITEPKO"
AJl  ocBoGoaM OT ATBKHOCT Karo ympaBuTen Ha Tepa KomyHukejurace
JOOEJI, Ckomue r-H Buxtop ArtanacoB. KbM HacToSIIMs MOMEHT
JIPY’KECTBOTO C€ TMPEACTABIIIBA CaMOCTOATENHO OT T-H Tome Xamku-
Bacunes. (IIpovmsnama e snucana).

29.05.2017

Antepko AJl omoBectu npenq KOH u obmectBeHocTTa YBemomiieHue 3a
(DMHAHCOBOTO CBHCTOSIHME Ha JAPYKECTBOTO Ha KOHCOJMIMpaHa Oa3a Ha
'pBOTO TpuMeceune Ha 2017 r.

09.06.2017

Antepko AJl omoBectu pen KOH u obmecTBeHOCTTa ClieiHATa BHTPEITHA
unpopmanus: Ilo pena na wi. 115, an. 7 ot 3IIILHK B apyxectBoTO ca
MOCTBIWIM MaTepuanure no wi. 223a, an. 4 ot ThproBckus 3aKOH OT
akuuoHepa Jumutsp CrossHOB [IMMHUTpOB, mpHUTeXaBall HaJ 5 Ha CTO OT
kanutana Ha "AJITEPKO" AJl. 1o pena Ha win. 118, an. 2, 1. 4 ot 3IIILK
akuuoHepbT [dumutrbp CrosHoB JlumuTpoB € o00sBUI B ThproBckus
peructbp, BnucBane No BmmcBane 20170608130054, nmombIHUTETHO
NpeJIoKEHUE Mo T. 8 OT JHEBHUSA pel Ha cBHKaHOTO 3a 27.06.2017 r.
penoBHo roaumHo O60mo ceOpanue Ha akimoHepute Ha "AJITEPKO" A/l,
rp. Codus.

BbB Bpb3Kka ropHoTO ¥ Ha 0OcHOBaHue wi. 115, an. 7 ot 3IIILK "AJITEPKO"
AJl, rp. Codust e akTyanusmpanao TOKaHaTa U s MyOJIMKyBa 3aeqHO C
MUCMEHHUTE MaTePHUaM MPpHU yCcIoBUATa U 10 peaa Ha wi. 100t, ain. 1 u 3 ot
SIIHK.

AKTyanu3upaHara IoKaHa U NUCMEHHU MAaTEepUaId ca Ha Pas3IoJIOKEHUE Ha
AKLIMOHEPHUTE U Ha €JICKTPOHHATA CTPaHULA Ha IPYKECTBOTO.

09.06.2017

Antepko AJl onoBectu npen KOH u obmecTBeHOCTTa ClieIHATa BHTPEITHA
uHpopmanus: CbBETHT Ha JTUPEKTOPUTE HA MYOIHYHO JIPYKECTBO
»AJITEPKO* AJl, npencraBisBaiio €JHOJWYHUS COOCTBEHUK Ha KaluTasa
Ha "AJITEPKO POBOTUKC" EOO/, cbc cemanumie W aapec Ha
ynpasnenue: rp. Codus, Oyin. ,.,bearapus Ne 109, er. 8, peructpupano KbM
AreHius 1o BoucBanusita — TeproBeku peructbp noja EMK 202320104, B3e
pelleHre 3a Ha3HayaBaHE Ha IMPOKYPUCT Ha ABLIEPHOTO JAPYKECTBO, a
MMEHHO:

r-H Pand Muxaen, rpaxxnanus Ha Oenepanna Penyonuka ['epmanus, JIHU
1003572404

[IpokypucThT 1I€ pa3nosiara ¢ BCUYKU NpaBa U 33AbIKEHUS, TPOU3THYAIIN
OT 3aKOHa.

JIBIIEepHOTO IPYKECTBO 3aHAMNpE]l € CE MPEICTaBIIsABA MPEl TPETH JIULIA 110
CJIeIHUSI HAUMH:

- OT yIIPABUTEIIA — CAMOCTOSITEITHO;

- OT MPOKYypUCTAa — CaMO 3a€JHO C YIOpaBUTENS M 1€ MPeICTaBlisgBa
JPYKECTBOTO CaMO 3a€HO C YIPABUTEIIA.

[Ipencrou mpomsiHaTa qa Ob/e 3asBeHA 3a BIIUCBaHE B THPrOBCKUS PETUCTHP.
[IpomenuTe ce Hajarat BbB Bpb3Ka C M3BBPIIBAHE HA BHTPEIIHO-TPYIIOBA




peopraHu3arysi.

15.06.2017

Antepko AJl onoBectu npen KOH u obiiectBeHocTTa clieHaTa BHTPEIIHA
MH(pOPMALMS: BBB BPB3KA ChC CKIoueH Mexy ,,AJITEPKO“ Al u "JDKEHN
EM E® CU JUBEJBIIMBHTC" OOJ] IlpensaputencH moroBop 3a
npugoouBaneto Ha 100 % OT kKanuTana Ha HOBOYUPEASBAIIO CE APYKECTBO,
YUITO KammuTam 1me 0b/Ie He MO-MalIbK OT JIeBOoBaTa paBHOCTOMHOCT Ha EUR
1 800 000 (emyH MWJIMOH M OCEMCTOTHMH XHJISAH €BpO), (POpMHUpaH OT
HeTapruyHa BHOCKA, ChOOpa3HO OIIEHKATa Ha HelapuyHa BHOCKA, U3BbPIICHA
no pena Ha wi. 72 u 73 ot T3 ¢ npenmet HeaBmwxum umot - OOUC CIT'PAIIA
C TIIOA3EMHU TAPAXWU OGeme peructpupano ,,AJITEPKO
[HOPOITBPTUC* EOO/H, 204639442, ceriacHo BnucBaHe B TbproBckus
peructbp Ha AreHuus no snucBanusTa Ne 20170615091658.
JomreiHUTEeTHA WH(GOpPMAIHSI BB BPb3Ka C M3IIBJIHEHHE Ha C/ENKara e
Oblle pa3KpuBaHa TMOETANHO, CHOOpPA3HO pasmnopeAduTe Ha 3aKOHA U
OTHOIIEHHSITA MEXKIY CTPAHUTE.

21.06.2017

Antepko AJl onoBectu pen KOH u obmecTBeHOCTTa ClieiHATA BHTPEITHA
unpopmanusa: BeB Bpp3ka ¢ Pemenne Ha CbBeTa Ha JUPEKTOPUTE Ha
nyonuuHo apyxkectso ,,AJITEPKO* AJl B kauecTBOTO My Ha €JHOJIMYEH
cooctBenuk Ha kanutana Ha "AJITEPKO POBOTHUKC" EOO/, EUK
202320104, cbc cemanumie u agpec Ha ymnpasieHue: rp. Codwus, Oy
,»bparapua“ Ne 109, er. 8, peructpupaHo KbM ATEHIUSA IO BIUCBAHUATA —
TBproeeku perucTop, ¢ HacTosIOTO Bu yBenoMsBame, ye mpomsiHaTa Oeriie
BnMcaHa B TbproBckus peructsp nog Homep 20170621135609,

KBM HacTosmuss MOMEHT IBIIEPHOTO IPYKECTBO C€ NPEACTABIABA IIPEX
TPETH JIULA [10 CICIHNS HAYUH:

- OT YIIPABUTEIS — CAMOCTOSTEIHO;

- OT IPOKYPHUCTA — CaMO 3aCIHO C yIIPaBUTEI.

IIpomsiHata Oemie Hajlo’keHa BBB BpPb3Ka C H3BBPIIBAHE Ha BBTPELIHO-
I'PyNOBA PEOPraHM3ALIHS.

27.06.2017

Antepko AJl omoBectu pen KOH u obmecTBeHOCTTa ClieiHATa BHTPEITHA
undopmarus: BeB Bpb3ka ¢ npoeaeHoro Ha 27.06.2017 r. ot 10:00 u.
penoBHO 3acenanue Ha O0moTo chOpanue Ha akuuonepute Ha AJITEPKO
AJl, Bu yBemomsiBaMe 3a B@KHUTE DEILIEHUS, KOUTO OsiXa MPHUETH OT
aKIMOHEpUTE:

1. OO6moro cvOpaHue Ha aKUMOHEpUTE IMpPHE TOJUIIHUTE JOKJIaau
(MHAMBHIyareH U KOHconuaupaHn) Ha CbBeTa Ha IUPEKTOPUTE 3a ACHHOCTTA
Ha ApyxecTBoTO npe3 2016 r., oguTHpaHUTe rOJUIIHA (PUHAHCOBH OTYETU
Ha JApykecTBOTO 32 2016 r. (MHIUBUIYaIeH U KOHCOJIUAUPAaH) U ChOTBETHUTE
OJIUTOPCKUTE NOKJIA/M, TOMUIIHUAA JOKIAJA 3a JIEHHOCTTa HAa JUPEKTOopa 3a
Bpb3ku ¢ uHBecturoputre Ha AJITEPKO AJl mpe3 2016 r.; 2. O6moTo
cbOpaHKe Ha aKIIMOHEPHUTE MpUe pelIeHre pealn3nupaHaTa OT JPYKeCTBOTO
nevayioa nmpe3 2016 r. B pazmep Ha 74 485,11 51B. 1a Ob/1c OTHECEHA BBB (POH]T
pesepseH; 3. O0moTO ChOpaHHe HA AKITMOHEPUTE OCBOOOIHN OT OTTOBOPHOCT
wieHoBeTe Ha CpBeTa Ha AMpEKTOpUTE 3a JerHocTTa UM mpe3 2016 r; 4.
O06110TO CHOpaHue Ha aKIIMOHEPUTE IPUE PEIICHUE 32 U300p Ha perUCTPUPaH
OJIUTOP, KOMTO J]a M3BBHPIIN IPOBEPKA U 3aBepKa HA TOIUIIHUTE (PUHAHCOBH
oTueTn Ha apyxectBoro 3a 2017 r.,, a wumenno: I[IPUMOPCKA
OUTOPCKA KOMITAHUA OO/, EMK: 103599983, per. oautop Ne 086
¢ BoJemt oautop Mnust Mnmes, ¢ aumi. Ne 0483; 5. O6moro chbOpanue Ha
akuuoHeputre u3dpa OQuTeH KOMHTET B ChCTaB: AHenus AHreinoBa —
Tym6eBa, Anbena beneBa u Kamenus ®@ummnosa ¢ manaar 1 roauHa, KaTo
rJlacyBa W pa3Mepa Ha MoJaraimTe UM c€ Bb3HarpaxiaeHus; 6. O0moro




cbOpaHue Ha aKIMOHEPHTE TIJIaCyBa pa3Mepa Ha Bb3HATPAXKACHUATA Ha
yrieHoBeTe Ha ChbBeTa Ha TUPEKTOPUTE U pa3Mepa Ha MPEIOCTaBIHUTE OT TSIX
rapaHiuu 3a ynpasieHue; 7. OOmoTo cbhOpaHue Ha aKUUOHEPUTE IpHE
Craryt Ha onuTHHS KoMuTeT U [TonuTrKa 3a Bh3HArpaXKIACHUATA, CHIIIACHO
npemioxkenute oT CbBera Ha qupekTopute npoekTH; 8. O0moTo chOpanme
Ha AaKIUMOHEPUTE TpUe TMpOMSHAa B U3IUCBAHETO Ha (UPMEHOTO
HauMEHOBaHME Ha JPYKECTBOTO Ha JaTuHuLa, a uMeHHo: ALLTERCO PLC,
BBB BPB3Ka C KOCTO aKI[MOHEPUTE TMpUeXa U MPOMsHA B Wi. 2 OT YcTaBa Ha
JPYKECTBOTO.

29.06.2017

Antepko A/l onoBectu nipen KOH u obmectsenocrra [IpoTokoi ot peoBHO
roauiHo 001110 chOpaHre Ha aKIIMOHEPHUTE.

18.07.2017

Antepko AJl onoBectu ipen KOH u obmiecTBeHoCTTa ClieiHATa BHTPEITHA
MH(pOPMALMS: BBB BPB3KA ChC CKIIOUeH Mexy ,,AJITEPKO“ Al u "JDKEN
EM E® CU JUBEJIBIIMBHTC" OOJ] IlpexBapurencH moroBop 3a
npugobuaneto Ha 100 % OT KamuTaza Ha HOBOYUPEACHO JPYXKECTBO
LAJITEPKO TIPOITBPTUC* EOOH, EUK: 204639442, CwBerhbT Ha
mupekropute Ha ,,AJITEPKO®“ AJl B3e pemeHue 3a CKIIOYBaHE Ha
OxoHUaTeNeH [OTOBOp 3a MPHIOOMBAaHE HA JIPYKECTBEHHTE ISIIOBE.
PemenneTo € B3eT0 BB3 OCHOBA HAa M3BBPIICHA OT HE3aBHCHM OIICHHUTE
OIICHKa Ha PUJO0OMBAHUTE IPYKECTBEHH JISUIOBE, CIIOPE]] KOSITO YCIOBUETO
3a CKJIFOUYBAHETO HA OKOHYATEJICH JIOTOBOP — CTOWHOCTTA Ha JAPYKECTBEHUTE
JISI7IOBE J1a € To-BUcoka mim paBHa Ha cymarta or EUR 1 800 000 (emun
MUJIMOH M OCEMCTOTHH XWISIIM €BPO) WM JIeBOBaTa M PAaBHOCTOWHOCT
CBIJIACHO OQUITMATHKS pa3MeHeH Kypc, onpeneneH ot BHb kbMm nmatata Ha
M3rOTBSIHE Ha 3aKJIIOYEHHMETO, € W3MbIHEHO. 3a (MHAHCHUpaHE Ha CleNiKaTa
CoBerbT Ha aupekropute Ha ,, AJITEPKO* AJl e u30pano ckirouBaHETO Ha
JloroBop 3a kpemur ¢ ,,PAMDAVBEHBAHK (BBJITAPUSA)“ EAJL
JombnaautenHa UHGOpMAIUs BbB Bpb3Ka C U3IIBJIHEHHWE Ha CAEIKaTa Iie
Oblle pa3KpuBaHa TIOETAIHO, CHOOpPA3HO pasmopeAdWTe Ha 3aKOHA |
OTHOIICHUSITAa MEX/y CTPAHUTE.

24.07.2017

Antepko AJl onoBectu npen KOH u obmecTBeHOCTTa ClieiHATa BHTPEIIHA
uHbOpMaIUs: BbB BpPb3Ka MOCTHIWIO HMCKAaHE OT ABLIEPHOTO JIPYKECTBO
,TEPA KOMIOHUKEUIIBHC* AJl 3a onoOpenne mo 4. 114, am. 3 ot
IIIIK Ha cnennara cuaenka: JloroBop 3a MHOPBUYMTEICTBO MEXIY
“Paniaiizendank (bwarapus)" EAJl u ,,Tepa Komroonukenmbsuc AJl, 1o
cuJiaTa Ha KOWTO IPY:KECTBOTO IIE ce 3aAbJKH J]a OTTOBOPS COJUIAPHO 3a
3anbipkenus Ha Kpemurononyuatens “AJITEPKO* AJl mpen Oankara 3a
U3MBJIHEHHE Ha BCHUYKM 3aabiDKeHuss 1o JloroBop 3a KpeauT c
“Paniaiizenbank (bwarapus)" EAJl ¢ men minamaHe Ha IieHaTa Ha
npuoOUBaHe Ha JPYKECTBEHH JISJI0BE U €BEHTYAJIHH IMOCIEIBAIIN aHEKCH
kbM Hero, CwpBersT Ha aupekroputre Ha «AJITEPKO» AJl e omobpun
CKJIIOYBaHeTo Ha cpaenkarta. [Iporokoma ot 3acemanuero Ha CbBera Ha
mupextopute Ha «AJITEPKO» AJl, oGexTHBHpall OBIACTUTETHOTO pelIeHUe
e nmpeacraseH B KOH B 3ak0HOBO ycTaHOBEHMS CpPOK IO pena Ha wi. 1160,
an. 3, 1. 2 ot 3IIIIK.

27.07.2017

Antepko AJl onosectu npen KOH u obmiectBeHOCTTa ciieiHaTa BHTPEITHA
unpopmanus: AJITEPKO AJl e mnosyuynsno HCKaHUS OT JbLICpPHUTE
npyxectsa ,,TEPA KOMIOHUKENIIIBHC* AJl, ,,TEPABOWC” EAJl un
“AJITEPKO POBOTHUKC” EOOQO/] 3a omobpenue mo un. 114, am. 3 ot
3TIIIK Ha caenku BBB Bpb3Ka C aHEKCHPaHE Ha IOTOBOPH 32 (MHAHCHPAHE.
BvB Bpw3ka ¢ mocrenwiure uckanus ,,AJITEPKO“ AJl e omobGpuio
JBIIIEPHUTE JIPYXKECTBA Jla CKIIOYAT aHEKCH KbM jelctBamu JloroBop 3a




¢daxTopunr, lorosop 3a obpapadt u JloroBop 3a peBoiBupall OaHKOB
KpEAMT, KaTO € OBJIACTHJIO YIIPaBUTEIHUTE OPraHu Ha TE3U JIpyXKecTBa Ja
MOJINUIIAT BCUYKU HEOOXOAUMH JTOKYMEHTH U Ja MPEIOCTABIT U3UCKBAHUTE
oT ¢uHaHCUpamaTa OaHka o0O0e3NedYeHUs BbB BpPH3KAa C AHEKCHUPAHUSATA.
Pemenusita ca B3eTu BBB BpPb3Ka CbC 3HAYMTEIHHUS CPOK HA OTJIOKEHO
IUTAllaHe, TPU KOUTO pabOTAT dYacT OT HAW-TOJEMUTE KIMCHTH Ha
«AJITEPKO POBOTUKC» EOO/l u HeoOXoauMocCTTa B Ta3u Bpb3Ka OT
000pOTHH CpeACTBA 3a MOCPELIaHe Ha 33abJIKEHUATA KbM JIOCTABUUIIUTE C
IO-KpaTKK CpPOKOBE 3a IUlallaHe. B nombiaHeHHe yclyru M HpOAYKTH Ha
Jpy’KecTBaTa HaBJIM3a HA HOBU Ia3apH, KOETO U3MCKBA OTHOCUTEIIHO MAJIKU
IbPBOHAYATHM HMHBECTHIIMM TIPU HHUCKa IeHa Ha (QuHaHCcHpaHe O0e3
aHraxupaHe Ha 00opoTHH cpezacTBa. [Iporokonu ot 3acenanusita Ha CbBeTa
Ha gupekropute Ha «AJITEPKO» AJl, oOexTtuBHMpaimiy OBIACTUTEITHHUTE
penieHus 3a BCsAKa OT JIBUIEPHUTE JpyxkecTBa ca npeacraBeHu B KOH B
3aKOHOBO YCTAaHOBEHHUS CPOK 10 pena Ha wi. 1166, an. 3, 1. 2 ot 3IITIK.

31.07.2017

Antepko AJl onoectu npe KOH u o6mecTBeHocTTa MexxinHeH GuHAHCOB
OTUET 3a ICHHOCTTA Ha JIPYKECTBOTO Ha MHAMBUAyanHa O6a3a 3a 2017 1.

01.08.2017

Antepko AJl omoBectu pen KOH u obmecTBeHOCTTa ClieTHATA BHTPEITHA
nHpopManus: Bb3 ocHOoBa Ha npegoctaBeHo ot ,,AJITEPKO* Al omo6penne
no wi. 114, an. 3 ot 3IIIIK, gsmepaute papyxectsa ,, TEPA
KOMIOHUKEMIIIBHC* AJl, ,TEPABOMC” EAJl u “AJITEPKO
POBOTHUKC” EOO/I ca ckmtounnu aHekcH KbM AeiicTtBamu Jloroop 3a
(daktopunr, JloroBop 3a oBvpapadt u JloroBop 3a peBoiBHpall OaHKOB
KpeIUT U ca MPEeJIOCTaBIIM CBbpP3aHUTE C TAX oOe3nedeHus. Pemenusra 3a
0/100pEHNEeTO Ha aHeKCHpaHHsATa Osfxa B3€TU OT YIPABUTEITHHUS OpraH Ha
«AJITEPKO» AJl BbB Bpb3Ka ChC 3HAYUTEITHUS CPOK HA OTIIOKEHO IJIAIlAaHE,
pu  KOUTO paboTAT dYacT oT Hai-rosemute kiaueHTH Ha «AJITEPKO
POBOTUKC» EOOJ] um NOKpHUBAHETO Ha AOMBIHUTEIHU pPa3XoAgud Ha
Jpy’KecTBaTa BbB Bpb3Ka C HABJIM3aHETO HA TEXHU YCIYTU U MPOIYKTH Ha
HOBHU mnazapu. OTHocumara MH(pOpPMAIMs BBB Bpb3Ka C aHEKCHPAHMSITA €
npenoctaBeHa oT «AJITEPKO» AJl na KOH B 3aKk0HOBO yCTaHOBEHUS CPOK
no pena Ha wi. 1166, an. 3, 1. 1 ot SIITIK.

28.08.2017

Antepko AJl onosectu npea KOH u obmecTBeHocTTa MexkauHeH puHaHCOB
OTYET 3a JICWHOCTTA Ha JPYKECTBOTO Ha KOHCcomaupaHa 6a3a 3a 2017 r.

28.08.2017

Antepko AJl onoBectu npen KOH u obmecTBeHOCTTa ClieiHATa BHTPEITHA
HH(pOPMALHs: BbB Bpb3Ka Che cKInoueH Mexay ,,AJITTEPKO“ Al u "JDKEU
El E® CU JUBEJIBIIMBHTC" OOJ] IlpexBaputencH moroBop 3a
npunobuBanero Ha 100 % oT kamuTaza Ha HOBOYUYPEIEHO JIPYKECTBO
LAJITEPKO IIPOITBPTUC EOO/J, EUK: 204639442 u BB3 OCHOBa Ha
u3bopa Ha ¢uHancupama Oanka, ,,AJITEPKO*“ AJl cxmtoun JloroBop 3a
kpeaut ¢ ,PAU®ANSEHBAHK (BBJITAPUA)“ EAJ] npu ycinosus
cbriiacHo penieHnero Ha CepBera Ha aupekrtopute Ha ,,AJITEPKO* AJl 3a
n300p Ha Oanka. CroiiHocTTa Ha Kpeaurta e 10 1 620 000 eBpo, KosTO cyma
mie ce moracsiBa 3a cpok oT 141 mecemna (BKIJI. TpaTUCHUS MEPUOMA) U TIPH
¢ukcupaHa NMXBa 3a IeNus Mepuoj Ha kpeauta oT 3% (TpU MpoleHTa)
roaumrHo. KpenuTsT e mpenHasHayeH 3a GuHaHCHpaHe Mmianianero Ha 10 90
% OT LleHaTa Ha MPUA0OMBaHE Ha JSIIOBETE OMpeeNeHa Mo Meronaa “cash-
free / debt-free”, cprimacHo ycnoBusita Ha IlpeaBapuTentus n0rosop. Bbs
Bpb3Ka ¢ Jlorosopa 3a kpeaut ,,AJITEPKO* AJl e ono6puiio o peaa Ha 4.
114, an. 3 3K noemaneTo oT cTpaHa Ha JbLIEPHOTO ApYKecTBO ,,[EPA
KOMIOHUKEMIITBHC* ALl Ha MIOPBYUTEIICTBO CIIPSIMO
L,PAVI®AM3EHEAHK (BBJTAPUS)“ EAJl. B3 ocHOBa Ha Ja€HOTO




o00peHne abiepHoTo aApyxecto ,,TEPA KOMIOHUKEUIIIBHC* AT e
ckmounno Jloropop 3a mopbumtenctBo ¢ ,PAMDANSEHBAHK
(BPBJITAPUA) EAJl, ¢ xoeTo ce € 3aabJDKUIIO J1a OTroBapsi COJIUIAPHO C
HAJITEPKO®“ AJl 3a wu3mbjHEHHE HA BCHUYKH MApUYHHU 3aJbJDKCHUS,
MPOM3THYAIM OT W/HIK CBBbp3aHu ¢ J[oroBopa 3a KpeaWT W IMOCIEABAIIA
AHEKCH U CTIopa3yMeHus KbM Hero. HeoOxoaumara nHGopMaIus BbB Bph3Ka
C MPEIOCTAaBEHOTO OOEe3MeueHHe OT CTpaHa Ha JIBIIEPHOTO IPYKECTBO €
npenocraBeHa 1 Ha Komucusita mo puHaHCOB HA30P, CHIIIACHO 3aKOHOBUTE
u3nckBanus. [lombinuTenHa uHGoOpManus BbB BPb3Ka C M3IMBIHCHHE Ha
chenkara e ObJe pa3KpuBaHa IOETAIHO, ChOOpPA3HO pa3nopenaduTe Ha
3aKOHA ¥ OTHOIIEHUSATA MEXKy CTPAHHTE.

28.09.2017

Antepko AJl onoBectu pen KOH u obmiecTBeHoCTTa ClieiHATa BHTPEITHA
MH(pOPMALMS: BBB BPB3KA ChC CKIoUeH Mexy ,,AJITEPKO“ Al u "JDKEN
EM E® CU JUBEJBIIMBHTC" OOJ] IlpeaBaputencH moroBop 3a
npugobuaneto Ha 100 % OT KamuTaza Ha HOBOYYPEIECHO IPYKECTBO
LAJITEPKO TIPOITBPTUC* EOOH, EUK: 204639442 u BB3 OCHOBa Ha
pemienne Ha CpBera Ha aupekropure Ha ,,AJITEPKO* AJl, mybnuyHOTO
npyxectBo ckimoun  OKOHUaTeNeH JOTOBOp 3a IMpuaoOuBaHe Ha
npyxecTBeHuTe JsuoBe. KpaiiHaTta 1ieHa Ha mpuaoOuBaHe, Ompe/esieHa o
Merona cash free — debt free, chrimacHo ycnosusita Ha IlpenBapurennus
noroBop Bb3m3a Ha 1 809 800 eBpo. C mpumobuBaHe Ha APYKECTBEHUTE
JSUIOBE OCBEH OIlle €AHO JPY)KECTBO B KamuTajoBaTa CH CTPYKTypa
»AJITEPKO* AJl mpuno6uBa u 1ieHeH aKTUB — OM3HEC Crpajia ¢ TapKoOMecTa,
KOATO 1€ TIOCTYXH 3a pealn3upaHe Ha ObJeIINTe MJIAaHOBE HA KOMITaHUATA
U ce OdYakBa Ja JOBele N0 ONTHUMM3MpaHe Ha pasxomute. Crpagara
pasmoJjio)keHa B pailoHa Ha Oyn. ,UepHm BpBX™“ gaBa BB3MOXKHOCT 3a
pasmupsiBaHe Ha OM3Heca U yBelnyaBaHe Ha nepcoHana. OT apyra cTpaHa,
KalmaluuTeThbT HA Crpajgara IO3BOJISIBA Jla Ce€ TeHepupar JIOMbIHUTEIHU
MPUXOAU OT HaeM Ha OT/AETHH IO, C KOUTO Ja ObJaT MOKPUBAHU YacT OT
pa3xouTe 3a HelHaTa MoAIPHKKA 32 CMETKA HAa MHBECTUIUATA B HOBU KaJIpu
u mnpoektd. OT omepaTHUBHA TJEAHA TOYKA, MHBECTULIMATA LIe OOEAUHU
BCUYKHU OBJITAPCKH KOMIIAHUH OT Ipyrara MoJ eJuH MOKPUB U 111 MOCTYXH
3a U3rpaXJaHeTo Ha 000Opy/ABaHA ChC CPEJCTBA OT €BPOIEHCKU MPOTpamu
BHUCOKOTEXHOJIOTUYHa JabopaTopusi 3a passurue Ha loT ycrpoiictBa ot
opannoBere MyKi, She u Shelly. [IpexBbpiisiHeTO Ha APYKECTBEHUTE JSTIOBE
Ha ,,AJITEPKO ITPOITBPTUC* EOO/l mpeactrom na Obae BIHCAHO B
THProBekust perucTwp.

06.10.2017

Antepko AJl onosectu npen KOH u obmiectBeHOCTTa ciieiHaTa BHTPEIIHA
uHpopmarus: BbB Bpb3Ka ¢ MOCTBHIIWIN UCKaHUA 1O pena Ha wi. 114, am. 3
ot 3IIIILK ot npmepnute npyxecrsa TEPA KOMIOHUKEMIIIBHC Alln
TEPBOMC EAJI, CrBersT Ha mupektopure Ha AJITEPKO AJl e 0106pwi n
Bb3 OCHOBa Ha TakKa JaJeHOTO OJI00peHue TEPABOIC EAJl n TEPA
KOMIOHUKEMIIIBHC A/l ca moamnucany B Ka4eCTBOTO CU Ha COJIMJIAPHU
JuTb)kHULIM  J[loroBop 3a wuHBecTuumoHeH kpeaut Mexay AJITEPKO
POBOTUKC EOOJI (xpemuronomydaten) u PAUD®ANSEHBAHK
(bwnrapust) EAJ] (kpenuTonaten).

KpemutsT e meneBu 3a duHaHcupaHe Ha pasxoaute 1o Ilpoekt Ne
BG16RFOP002-1.001-0402 Tlogxpema 3a BHeApsiBaHE Ha WHTEIUTCHTHO
pene, pabotero no crannapt IEEE 802.11” no Ilponenypa 3a npegocrapsiHe
Ha Oe3Bb3mesgHa (uHancoBa momonl BG16RFOP(002-1.001-0402
“Ilogkpena 3a BHEAPsBAHE HA MHOBALIMHU B IpeAnpuaATHATa’ oT “OnepaTtuBHa
nporpama ,IlHOBalMu W KOHKypeHTocmnocoOHocT™ 2014-2020, 3a KoiiTo




,yAnrepko Poborukc” EOO/l e momyumiio omoOpeHue 3a 0e3BB3ME3IHO
¢unancupane, cprimacHo JloroBop 3a 0Oe3Bb3Me3aHa (hPUHAHCOBA IMOMOII
BG16RFOP002-1.001-0402-CO1C. CroitHocTTa Ha Kpemuta € 1 139 590
jeBa 3a cpok oT 60 Mecena u guxBa B pasmep Ha 1-meceunust SOFIBOR
yBeJINYEH € 2,7 % Mpu Bb3MOXKHOCT 3a IIPEICPOYHO NIOTACABAHE.
[Iporokonu ot 3acenanusita Ha CbBeta Ha aupekropure Ha «AJITEPKO»
AJl, oOeKTHBHUpAIX OBJIIACTHTEIHUTE PEIICHHUS 32 BCAKA OT IBLICPHUTE
npyxectBa mme 0bp1aT npeacraBenu B KOH B 3ak0HOBO yCTaHOBEHUS CPOK T10
pena Ha wi. 1160, an. 3 wwn. 114, an. 7 ot 3IIIIK.

Antepko AJl onoBectu npen KOH u obmectBeHocTTa ClieiHAaTa BHTPEIIHA
MH(OPMAIUs: BBB BPB3KA ChC CKIOUeH Mexy ,,AJITEPKO“ Al u "JIDKEN
E E® CU JAUBEJIBIIMBHTC" OOJ IlpeasapuTencH HOroBop 3a
npugobuaneto Ha 100 % OT KamuTaza Ha HOBOYYPEIECHO IPYKECTBO
LAJITEPKO TIPOITBPTUC* EOO/, EUK: 204639442 u BB3 OoCcHOBa Ha
pemienne Ha CpBera Ha aupekropure Ha ,,AJITEPKO* AJl, mybnuuHOTO
10.10.2017 | mpyxkectBo criroun OKOHUYaTeleH JOTOBOpP 3a MpHUIOOMBaHE Ha
npyxecTBeHuTe JsuioBe. KpaiiHata 11eHa Ha npuaoOUBaHe, OnpeeseHa 1o
metona cash free — debt free, ceriacuo ycnoBusta Ha [IpeaBapurenHus
noroBop BB3mH3a Ha 1 809 800 eBpo. IlpexBbpisHETO HA APYKECTBEHUTE
Js110BE € BrucaHo B Tbproeckus peructsp, Brmcsane Ne 20171010114029,
¢ koero ,,AJITEPKO*“ AJl e BmmcaHO Karo €IHOJWYEH COOCTBEHHK Ha
karutana Ha ,,AJITEPKO I[TPOITBPTUC* EOO/I.

Antepko AJl omomectu npenq KOH u obmecTBeHOCTTa YBemomieHue 3a
25.10.2017 | ¢puHAHCOBOTO CBCTOSIHUE Ha JPYKECTBOTO Ha WHAMBUIyaidHa Oa3a 3a
TperoTo Tpumeceune Ha 2017 1.

4. BAXKHU CBBUTUSA HACTHBIINJIN CJIIEJ KPASI HA OTYETHUSA NIEPUO /L

CrnenHuTe 3HAYMMU CHOMTHS Ca HACTBIIWIIN CJIE]] Kpas Ha OTYETHHUS MEPUOJ] B Ca OTIOBECTCHHU
no npensuaenus B 3IITTLK u akroBere no nmpriaranero My pea kbM KOH u o6mecTBeHocTTa:

Taodauma 2
Jara CnouTHne
BbB Bpb3Ka ¢ mOCThIWIM UCKaHU 110 peaa Ha wi. 114, an. 3 ot 31K ot
JIBIIIEPHUTE IpYyKecTBa oT JIBIIIEPHUTE IpYyKeCTBa LTEPA
KOMIOHUKEMIIBHC* AJl, EUK 131384920, ,, TEPABOMC* EAJ], EMK
200724639, “AJITEPKO POBOTHUKC*“ EOO/I, EHUK: 202320104,
»AJITEPKO ®MHAHC* OO/, EMK 204639442, CpBeThT Ha JUPEKTOPUTE
Ha AJITEPKO A/l ¢ o1oOpui 1 Bb3 OCHOBA Ha Taka JaJICHOTO OJI0OpEHUE
MIOCOYEHUTE JBIIEPHU JPYKECTBA B KAuyeCTBOTO CH Ha HaeMmaTeld ca
CKJIIOYMIIM JOTOBOPHM 3a HaeM Ha odwuc miomm ¢ LAJITEPKO
01.11.2017 | ITPOITBPTUC* EOO/I, EMK 204639442.
B®b3 ocHOBa Ha CKJIIOUYEHUTE IOTOBOPU 3a HaeM oduc-crpanata, popmuparia
kanutana Ha ,,AJITEPKO ITPOITBbPTUC* EOO/, me cvbepe moja enuH
MOKpHUB OBJITApPCKUTE JIPYKECTBA B paMKHUTE Ha XOJJIMHTA, KaTo MO TO3U
HAYMH 1€ OCUTYypU TOo-700pa CUHEprus MEeXIy TAX B peajln3upaHeTo Ha
obu mpoekTH. He Ha mocneaHo MSCTO, MpoOMsSHATa M€ ONTUMHU3HpPA
aJIMUHHUCTPATHBHUTE DPAa3XOAM M 1€ OCBOOOIM pecypc, KOWTo na Obne
WHBECTUPAH B Pa3BUTUETO HA HOBU MPOEKTH.
IIporokou ot 3acenanusita Ha CpBeTa Ha qupekTopure Ha KAJITEPKO» AL,




O0OEKTHBHUpAI OBJACTUTEIHUTE pELICHUS 3a BCIKO OT JIBIIEPHUTE
apyxecTBa ca npencraseHd B KOH B 3aKOHOBO yCTaHOBEHUS CPOK IO peaa
Ha wi. 1160, an. 3 u un. 114, an. 7 ot 3IIILK.

5. BAKHU CbbUTUA OTHOCHO JIMOATA n HAYMHA  HA
HNPEACTABUTEJICTBO HA AJITEPKO Al HACTBHIINJIM TIIPE3 ITIEPUOJA
01.07.2017 r.-30.09.2017 r.

[Ipe3 otuetHust nepuog Ha 2017 r. HE ca U3BBPILIBAHU NPOMEHU B chcTaBa Ha CpBera Ha
JUPEKTOPUTE HA JAPYKECTBOTO.

KsMm 30.09.2017 r. CbBeTHT Ha TUPEKTOPHUTE € B CICIHUS CHCTAB:
Jumutsp CTosiHOB JIMMUTPOB;

Ceetnun WUnues Tonopos;

Buxtop I'eoprues Aranacos;

Huxoumait Aarenos MapTrHOB;

Pamko Kocto Koctos.

6. BJUSAHUE HA BA’KHUTE CbBUTUSA 3A AJITEPKO AJl, HACTBIINJIA ITPE3
NEPUOJA 01.07.2017 r. — 30.09.2017 r. BDBPXY PE3SYJITATUTE H
OUHAHCOBUA OTHET

OnoBecTeHUTE BaXKHU CHOUTHS, HACTHIUIIU MPE3 OTYETHHSI IEPHOJ] HE Ca OKa3aIl 3HAYUTEIIHO
BIIUSIHUE BBPXY (PMHAHCOBUTE PE3YATATHU Ha JAPYKECTBOTO HAa KOHCOJIUIUpPaHa Oa3a.

AHEKCUpaHHUTE MPe3 OTYETHOTO TPUMECEUHNE JIOTOBOPH 3a 0aHKOBO (MHAHCHPaHU ((haKTOPHUHT,
OBBpApPadT W PEBOJBHUpAIl KPEAWT) CIy)KaT 3a OCUTYpsSIBaHE Ha OINEPATUBHHU CpPEACTBA Ha
IOBIICPHUTE APYXKECTBA MPU HEOOXOIUMOCT, KaTo HMHCTPYMEHT 3a HaOaBsHE HAa TMapUYHH
CpeicTBa.

[Ipunobusanero Ha ,,Antepko IIpombptuc® EOOJl O6m Morjo na uMa BIHMSHHE BBPXY
(uHAHCOBHTE pe3yNITaTH Ha JPYKECTBOTO HA KOHCOJIUUpaHa 0a3a, TOKOJIKOTO ¢ MpUI00BaHe
Ha 100 % ot xanutana Ha ,,Antepko Ilpombpruc“ EOO/, ,,Antepko* AJl nmpuaobu u
aropTUpaHaTa B TO3M KamuTain oduc-crpaja, a yacT OT IieHaTa Ha mnpuaoOuBane Oerie
¢uHancupana ¢ 6ankoB kpeaut B pasmep Ha EUR 1 620 000 3a cpok ot 141 mecena (BKII.
IpaTUCHUS MEPUOJ) U TMpH (UKcUpaHa JHMXBa 3a LEIUS Mepuoj] Ha kpeauta ot 3% (Tpu
MpoLIeHTa) TOAUIIHO. B pe3ynrar, cpelly MeceuHa BHOCKA 3a TOracsiBaHe Ha KPEAWTa,
ChOTHOCHMA C OOMYAMHUTE pPa3XoJu 3a HaeM Ha O(HC IUIOMIM U CKJIAJ0BU MOMELICHHS,
MyOIMYHOTO APYKECTBO C€ CAOOHM C HEABMXKUM MMOT ChC 3HAYUTENHO IMO-TOJISIMA IUIONI U
BB3MOXKHOCT J]a HWHBECTHpPa B IEPCOHAT U HOBH MPOEKTH, BMECTO B JOMBIHUTEIHU
aJIMUHHUCTPATUBHU Pa3XOJIH.

KoM 30.09.2017 r. AJITEPKO A/l otunTa Ha KOHCOIMaUpaHa 0a3a rnevanda mpeau AaHbIlu B
pasmep Ha 1 408 xui. JB., CIpsIMO perucTpupaHara 3a cbiius nepuoja Ha 2016 r. nevanda B
pa3mep Ha 1 815 xui. 5B., KOETO MpeACTaBIsIBa HAMaleHHe Ha nevanoara ¢ 22.43%.

IIpe3 otuetHust nepuoa AJITEPKO AJl oTumrta Ha KOHcoiuaupaHa 0a3a HETHU MPUXOIU OT
npoJiaxxou B pazmep Ha 29 542 xui. JB., KOETO MpeJICTaBIsABa yBelnudeHue oT 25.75 % crpsamo
HETHHUTE MPUXOJM OT MPOJIayKOU Ha JIPY>KECTBOTO HA KOHCOJIMAMpaHa 0a3a 3a ChIIMs MepHO Ha
2016 r., xouto ca Ha cToHOoCT 23 492 XM1I. 1IB.



7. PA3BOMHA M HAYYHO-U3CJEJOBATEJICKA JEHHOCT

JIpyKeCTBOTO HE € H3BBPLIBAIO JECHHOCTH B OOJIaCTTa HA HAay4HO-H3CJIEAOBATeNCKaTa U
pa3BoifHaTa JIEHHOCT U HE IJIaHUpa TaKuBa B 6JM3K0 Obaeme. EQHo OT gbliepHHUTE ApY:KecTBa
Ha Antepko A/l € U3BBPIIBAJIO TakaBa ACMHOCT IIpe3 TPEeToTo TpuMeceune Ha 2017, a umeHHo:
Anrepko Po6otukc EOO/I.

8. PA3BHUTHUE HA JJEMHOCTTA ITPE3 OTYETHUS MEPHOJ U ®PUHAHCOBO
CBbCTOAHUE

8.1. Pe3yarartu ot aeiinocTTa

KsMm 30.09.2017 r. AJITEPKO AJl otynTa Ha KOHCOJMAMPaHa 0a3a mevanda nmpeau TaHbIu B
pasmep Ha 1 408 xwmi. JB., CIPSIMO perucTpHpaHaTa 3a chirus nepuos Ha 2016 r. meyanba B
pa3zmep Ha 1 815 xwt. JIB., KOETO IIPECTABIIsIBA HAMAJICHUE Ha revyaiioara ¢ 22.43%.

IIpe3 oruyernus nepuon AJITEPKO AJl otunrta Ha KOHcoimuaupaHa 0aza HETHU MPUXOIH OT
npoaax0u B pasMep Ha 29 542 XuiL. JB., KOETO MPEJCTaBsABa yBenuueHue oT 25.75 % crpsimo
HETHUTE MPHUXOJIM OT MPOJIAKON Ha IPYKECTBOTO HA KOHCOJIMMPaHa 0a3a 3a ChIIHS ITEPHOJT Ha
2016 r., kouto ca Ha cTorHOCT 23 492 XwiI. JIB.

Pncra Ha npoaxkOuTe ce IbJKM OCHOBHO Ha IpoiaskOu Ha cToku oT Antepko Pobotukec EOO/L.

Taoauma Ne 3 XWA. NB.
I[MPUXOJIN 9 mecemna 2016 % 9 mecema 2017
A. Ilpuxoau oT AeitHOCTTa

I. HetHu npuxoau oT mpoaaxxOu Ha:

1. ITpoaykums 0 0% 0
2. CTtoku 1577 433.23% 8409
3. Ycnyru 21804 -3.92% 20949
4. lpyru 111 65.77% 184

OG0 3a rpyna I 23492 25.75% 29542

3a tpetoto Tpumeceune Ha 2017 r. pazxoaute no nkoHomudecku ensemenTd Ha AJITEPKO AJ]
ca Ha croiiHOCT 28 011 xwi. 5B., U peructpupar yBenuuenue ot 29.42 % cupsiMo pazxoauTe
110 HMKOHOMHYECKH €JIEMEHTH Ha JPY>KeCTBOTO 3a chiuus nepuo Ha 2016 r.

Hait-ronam g1 B otuerenutre ot AJITEPKO AJl pa3xomu 3a jaeiHOCTTa mpe3 TPETOTO
Tpumeceune Ha 2017 r. 3aemaT pas3xoauTe 3a BBHIIHM yciuyru ¢ 75.02%. crnenBaHu ot
pa3xoauTe 3a BB3HATPaKIACHUS M ocurypoBku ¢ 13.63% wu OamaHcoBaTta CTOWHOCT Ha
IIPOJIAICHUTE CTOKH C 131 OT 7.97%. YBennueHneTo Ha pa3xoJuTe NEHHOCTTA ¢€ JbJDKHU Hal-
BEeUE Ha Pa3XoJM CBBp3aHU C AeiHocTTa Ha Antepko Pobotukc EOO/I, kosTo oTOens3Ba
3HAUUTEJIEH PH3T B CPABHEHHUE ChC CHILUS IEPUOJ HA NTPEAXOAHATA TOA1HA.



Taoauua Ne 4

PA3XOIU

A. Pa3xonu 3a JelHOCTTA

1. Pa3zxoau 110 ”KOHOMHYECKH €JIeMCHTH
1. Pa3xoau 3a MmaTepuanu

2. Pa3xoau 3a BHHIITHY YCIIYTH

3. Pa3xonu 3a amopTu3anuu

4. Pa3zxoau 3a Bb3HarpaxJeHUs

5. Pa3zxonu 3a ocurypoBkH

6. banancoBa cTOWHOCT Ha MPOJaICHU
aKkTUBH (0€3 MPOTYKIIHS)

7. U3MeHeHHne Ha 3a1acUTE OT
MIPOAYKIUS U HE3aBBPIIEHO
MIPOU3BOICTBO

8. dpyru B T.4.:
0o0e31leHKa Ha aKTUBHU
MIPOBH3UH

O6m10 3a rpyna |

8.2. PuHaHCcOBU MOKA3ATEIHN

JInukBUIHOCT

9 mecerma 2016

123

16 968
154
2955
292

612

540

0

0
21644

%

70%
24%
53%
15%
45%

265%

0%
-7%
0%
0%
29.42%

MNoKka3zaTtenu 3a AMKBUAHOCT

2.00
1.80
1.60

KoeduumneHT Ha 0buia KoedpuumeHT Ha 6bp3a

Koedunuent Ha He3abaBHA TUKBUIHOCT 0.47

JIMKBNAOHOCT

NNKBUOHOCT NNKBUOHOCT
m31.12.2016 m30.9.2017
Taoauma Ne 5
ITOKA3ATEJIA 3A JIMKBUJIHOCT 31.12.2016
Koedunuent Ha 06111a TMKBUAHOCT 1.82
Koeduuuent Ha 6bp3a JMKBUAHOCT 1.76
KoedunuenT Ha abcomoTHA TUKBUIHOCT 0.47

30.9.2017

1.57
1.52
0.31
0.31

B XHUJI. JIB.
9 mecema 2017

209
21015
235
3395
423

2232

502

28 011

1.40
1.20
1.00
0.80
0.60
0.40
Hm Em
0.00

KoedpuumeHT Ha abcontoTHa KoeduumneHT Ha HesabaBHa

JNIMKBNOHOCT




KoedunuenT Ha 0012 JTHKBHIHOCT
Ksm 30.09.2017 r. croiinoctTa Ha Koeduuenta Ha obma tukBuaHocT Ha AJITEPKO A/l e
1.57 u ce noHMXkaBa, CIIpPsIMO CTOMHOCTUTE My KbM Kpas Ha 2016 r. ToBa ce JbJIKH OCHOBHO
Ha MpeKIacuuIpaHe Ha JbITOCPOYHU 3abKEHHS B KPATKOCPOYHH.

Koedunment Ha He3a0aBHA JUKBH/IHOCT
KsMm 30.09.2017 r. croitHOCTTa Ha KOoedummeHnTa Ha He3abaBHa TuKBUIHOCT HA AJITEPKO A/l
e 0.31 u ce moHmkaBa, CpsIMO CTOWHOCTUTE My KbM Kpast Ha 2016 1. ToBa ce IbJIKH OCHOBHO
Ha TIOBUIIIAaBaHE Ha KPATKOCPOUHUTE 3aabkeHus kpM 30.09.2017.

KoedunuenT Ha 6bp3a JMKBHIHOCT
Ksm 30.09.2017 r. croitHOCTTa Ha KoeduuueHTa Ha Obp3a aukBuAHOCT HAa AJITEPKO A/l e
1.52 u ce moHMXkaBa, CIIpsIMO CTOHHOCTUTE My KbM Kpas Ha 2016 1. ToBa ce AbIKM OCHOBHO
Ha npekyiacuuuupane Ha AbJITOCPOYHH 3a/IbIKEHUSI B KPATKOCPOUHU

KoeduineHT Ha a0COTHTHA JUKBUIHOCT
KsMm 30.09.2017 r. croitHocTTa Ha KoedummenTa Ha abcommorHa aukBUaHOCT HA AJITEPKO
AJl e 0.31 u ce mMOoHIKABA, CIPSIMO CTOMHOCTHTE MYy KbM ChIus repuos Ha 2016 1. ToBa ce
JBJIKM OCHOBHO Ha TIOBHINIABaHE HAa KPATKOCPOYHHTE 3a1b/DKeHus KbM 30.09.2017.

KoepuuuenT Ha pHAHCOBA ABTOHOMHOCT

NokasaTenu 3a 3a4/TbAKHANOCT
3.50
3.00
2.50
2.00
1.50
1.00

0.50

0.00 mu mmm N

KoedunUuMEHT Ha 3a4NbKHANOCT Obnr/ AKTvBU KoedunumneHT Ha dnHaHcoBa
ABTOHOMHOCT

m31.12.2016 m30.9.2017

Taoauma Ne 6

ITIOKA3ATEJIN 3A 3AJUTEXKHAJIOCT 31.12.2016 30.9.2017

KoeduuneHT Ha 3a/UIbXHAIOCT 0.34 0.45
Jbir/ AKTHBH 0.25 0.31
Koeduuuent Ha ¢puHancoBa

aBTOHOMHOCT 2.92 2.23

KoedhuunuenT Ha GHHAHCOBA ABTOHOMHOCT
Ksm 30.09.2017 r. cToifHOCTTa Ha KOoeHIMEHTa Ha (PMHAHCOBA aBTOHOMHOCT HaMajsiBa B
cpaBHeHue ¢ kpas Ha 2016 . IIpe3 TpetoTo Tpumeceune Ha 2017 r. cOOCTBEHMSIT KamuTal Ha
KOHCONMMpaHa 6a3a HapactBa ¢ 4.14 %, a cymata Ha JbJIra Ha JPYKECTBOTO HApacTBa C




36.99 %.

KoedunmeHT HA 32T BKHIJIOCT
KsMm 30.09.2017 1. croitHOCTTa Ha KOeuIMeHTa Ha 3auThxXHUTOCT € 0.45 1 HapacTBa CpsiMo
kpas Ha 2016 .

ChOTHOLIIEHNE ThJIT KbM 001112 CYMa Ha aKTHBHTE
CopoTHomeHneTo JIbJIT/AKTHBH TOKa3Ba JMPEKTHO KaKbB IIPOLEHT OT AaKTUBUTEC Ha
JPYXKECTBOTO ce (puHAHCUPA Ype3 JBIIT.
KsMm 30.09.2017 1. cToitHOCTTa Ha cChOTHOMEHUETO Jbar/AkTrBY € 0.31, KoeTo mpeacTaBisBa
yBenuuenue ¢ 0.06 mynkra crpsimo kpast Ha 2016 T.

9. OIMUCAHUE HA OCHOBHUTE PUCKOBE W HECHUI'YPHOCTHU, NPE][]
KOUTO E U3ITPABEHO AJITEPKO A/l

CUCTEMATHUYHU PUCKOBE
OBl MAKPOUKOHOMMYECKH PUCK
[To nannu Ha HanmoHanHus CTaTUCTUYECKH UHCTUTYT mipe3 centeMBpu 2017 r. oOmusr
noxaszaTel Ha Om3Hec kiumara e 27,6 %, HamansBa ¢ 0.8 myHKTa B CpaBHEHHUE C aBT'YCT, KOETO
ce IBJDKU Ha TO-HeOIaronpusaTHUS OM3HEC KIIMMaT B CTPOUTENICTBOTO, THProOBUATA Ha IpeOHO

MU CeKTopa Ha yCIyruTe. EAMHCTBEHO B MPOMUIILICHOCTTA C€ HaOJ0/IaBa HAapacTBaHE Ha
MoKa3aTess CIpsIMO MPEAXOIHUS MECell.

Busnec kaumar 001110

Hearocpouna cpeana

0
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

H3rounux: HCHU

ChbCTaBHHAT OKA3ATENI ,,6I/I3HCC KJIuMart B HpOMI/IH_U'IeHOCTTa” cemokauBa c 1.9 ITYHKTa CIIpAMO
npeaxogHusa MeCCell B pe3yiITaT Ha IMMO-ONTUMUCTUYHHUTC OHLOCHKU W OYaKBAHUA HaA
MNPOMHUIJIICHUTE MHpcAllpucMadn 3a OM3HEC CBHCTOSHHUETO Ha npeaAnpuAaATUsATAa. Hacrosmara
IMPOU3BOJACTBCHA AKTUBHOCT CC OILICHABA KAaTO JICKO noL[o6peHa, KaTO0 M OYaKBaHHUsATA 3a
JIeHOCTTa nmpe3 cjiacABaluTe Tpu MECCla OCTaBaT Onar OIIPUATHHU. OcCHOBHHTE q)aKTOpI/I,
3aTpydHsABallld  OPCANPUATHUATA, TPOABIIKABAT [ad 6’L,Z[aT CBbp3aHl C HCCUT'ypHAaTa
HKOHOMHUYCCKA Cp€aa WU HEAOCTUIa HA pa60THa CHJia, MaKap 4€ Hpe3 MOCJICAHUA MCECCI CC



HaOrofaBa HaMajeHWE Ha HETaTHBHOTO BB3ACHCTBHE Ha mbpBUsA (akTop. OTHOCHO
MPOJAKHUTE LEHU B IPOMMIUIEHOCTTa MEHU/DKBPUTE HE NPEIBWAAAT IPOMSHA IIpe3
ClIeIBAIIUTE TPU MeCeLa.

[To nannu Ha HanmoHanHus CTaTUCTUYECKH HHCTUTYT ChCTaBHUSAT MOKa3aTel ,,0M3HeC KIMMaT
B ThProBUATa Ha ApeOHO” HamalsiBa ¢ 3.5 MyHKTa B pe3y/ITaT HA U3MECTBAHE HA OLICHKUTE U
OYaKBaHUSTA HA THPrOBLHUTE HA APEOHO 32 OM3HEC CHCTOSHUETO HA MPEANPUITHATA OT ,,J0OpO"
KBbM ,,33/10BOJIUTENHO" (HOpMaHO 3a ce3oHa). [lo oTHomeHHe Ha obeMa Ha MpPOAAKOUTE U
MOPBYKHUTE KBM JOCTABUHUIIMTE IPE3 CIEABALINTE TPU Mecela MPOTHO3UTE UM ChIIO ca Io-
pesepBupanu. Haii-cepro3HusT npooiem, 3aTpyJHsBaIl ISHHOCTTa Ha IPEANIPUATHATA, OCTaBa
KOHKYpEHIIMATA B OpaHIIa, ciieiBaHa OT HECUTypHAaTa HKOHOMHUYECKA Cpe/ia U HEJOCTAThYHOTO
ThpceHe. OTHOCHO MPOJAKHUTE IIEHU THPrOBIMTE MPEIBUKAAT T€ Ja OCTaHAT 0e3 MPOMsHA
Ipe3 CIeBaIINTE TPU Mecela

[lo mannm Ha HanuoHanHMsST CTaTUCTHYECKM HMHCTUTYT npe3 toHH 2017 T. chCTaBHUAT
rokasaten ,,0M3HeC KJIMMaT B CEKTOpa Ha YCIyruTe” ce MOHMXKaBa ¢ 2.5 MyHKTa, KOETO Ce
IOBJKM Ha TO-HEONaronpusTHUTE OIEHKM U OYaKBaHMsS HA MEHU/DKbPUTE 3a OH3HEC
ChCTOSIHUETO Ha npeAnpuatusiTa. ChIIeBpeMEHHO U B MMPOrHO3UTE UM OTHOCHO THPCEHETO Ha
yCIyTU TIpe3 cielBaluTe TpU Mecena ce HalnrogaBa M3BecTeH mnecuMHu3bM. OCHOBHUTE
MIPEUKH 3a Pa3BUTHETO Ha OM3HEca MPOJbJDKaBaT Aa ObJAT CBbP3aHM C KOHKYPEHILIMSTA B
OpaHIlla ¥ HECUT'YpHAaTa MKOHOMUYECKA Ccpesia, KaTo Mpe3 MOCIeAHUs Mecel] HEraTUBHOTO UM
BIusiHUE ce 3acuiBa. [lo oTHoOIIEHHE Ha MPOAAKHUTE LEHH B CEKTOpa MpeoliaaBaliuTe
OYaKBaHMS Ha MEHUDKBbPUTE ca T€ Jla 3ala3siT CBOETO PaBHUIIE Mpe3 cleABallUTe TpU
Mecena..1

OrneHkaTa 3a ChCTOSIHUETO Ha MKOHOMHKATa M (¢uHaHCUTE Ha YmpaButenHus chBeT Ha ELb
kbM 7 centemBpH 2017 T. coun, 4e Makap IPOIBDKABAIIOTO HKOHOMHYECKO OXXHBJICHUE A
MOpPaXa YBEPEHOCT, Y€ NH(IAIMITa TOCTENEHHO 111€ TIOCTUTHE paBHUIIA, ChOTBETCTBALIU Ha
Habens3aHarta e, Bce Olle MPEeJCTON TO J1a ¢e MPOSBU BBB BUJI HA JOCTAaThUHO CHUJIHA 1€ Ha
nHpmanusTa. UTKOHOMHYECKHUAT pacTex, KOUTO Tpe3 mbpBaTa moyioBuHa Ha 2017 1. ce yckopu
MOBEYE OT OYAKBAHOTO, MPOABIKABA J1a € CTA0MIIEH U C IIUPOK 00XBAT OT JbpPKaBU U OTPACIIH.
CrpI11eBpeMEHHO HEOTJaBHAIIIHUTE KOJIeOaHUs Ha BAIYTHUS KYpPC Ca U3TOYHHUK HA HECUTYPHOCT,
KOETO M3UCKBAa HAONIOJIEHHE OTHOCHO E€BEHTYaJTHOTO I BIHUSHUE BBPXY CpEAHOCpPOUYHATA
MIPOrHO3a 3a IleHoBaTa cTabuiHocT. M3Mepurenute Ha 6azucHaTta uHduanus otdenszaxa JeKo
MOBUIIICHHUE TPe3 MOCIEAHUTE MECELH, HO KaTo IsJI0 OCTaBaT Ha HUCKHU paBHUIIA. ETo 3aio
MOJIMTUKATa HA 3HAYUTENHO IMapUYHO CTHUMYJIMpaHe NpoAbbKaBa Jla € HeoOxoauma 3a
3acUIBaHE Ha HATHCKa 3a TMOBUIIaBaHe Ha Oa3ucHaTa MH(IAUS W 3a MOJANOMaraHe Ha
JMHAMHKaTa Ha o01aTa HH(IAus B CpeTHOCPOUEH XOPU3OHT.

[lo nanau Ha EIIb MKOHOMMYECKHMAT pacTeX B €BpO30HATa Ce 3ama3Ba U CTaBa BCE IO-
ycroituuB. [Ipe3 BropoTo Tpumeceuue Ha 2017 r. B peanHo uzpaxenue bBII Ha eBpo3onaTa
HapacHa Ha TpumeceuHa 6a3za ¢ 0,6% cnen yBenuuenue ¢ 0,5% mpe3 MbpPBOTO TpPUMECEUUE.
Pacrexbpr Ha peamnus BBII ce moakpens IaBHO OT BBTPEIIHOTO ThpceHe. YacTHOTO
noTpeblieHne ce IBJDKU Ha YBETUYEHHE Ha 3a€TOCTTa, 32 KOETO JOMPHHACAT U MPOBEACHUTE
pedopMu Ha maszapa Ha TpyJAa, U Ha HApaCTBAIIOTO OJarochCTOSHUE Ha JOMAaKWHCTBaTa. 3a
BH3CTAHOBSBAHETO HA WHBECTUIIMUTE MPOABDKABAT Ja CIOMararT MHOTO ONarompusTHUTE
ycnoBus 3a ((MHAHCUpPAHE U TOJ00PSIBAHETO HA PEHTAOMITHOCTTA HA MIPEANPHUATHITA.

Makpoukonomuueckure nporuos3u 3a bBII Ha eBposonara npensuwxkiaar pacrexx Ha bBII B

!Cronancka koHwOHKTYpa 6usHec anketn Ha HCU cenremepu 2017 ropuna,
http://www.nsi.bg/bg/content/14830/%D0%BE%D0%B1%D1%89 -%D0%BF%D0%BE%D0%BA%D0%B0%D0%B7%D0
%B0%D1%82%D0%B5%D0%BB-%D0%BD%D0%B0-%D0%B1%D0%B8%D0%B7%D0%BD%D0%B5%D1%81-
%D0%BA%D0%BB%D0%B8%D0%BC%D0%B0%D1%82%D0%B0



peanno uzpaxenue 2,2% npe3 2017 r., 1,8% npe3 2018 r. u 1,7% npe3 2019 r. B cpaBHenue ¢
MaKpOMKOHOMHUYECKHUTE IPOTHO3!U Ha ekcriepTH Ha EBpocuctemara ot tonu 2017 r. oyakBaHuTe
TEMIIOBE Ha PacTeX ca peBH3MpaHu Harope 3a 2017 r. u Karo IsI0 ocraBaT ciex ToBa 0e3
npomsiHa. PuckoBeTe, cBbp3aHM C MPOrHO3aTa 3a pacTeka Ha eBpO30HATa, OCTaBaT OO0
Oanmancupanu. OT eaHa CTpaHa, ceraimHaTa OJaronpusATHA IHUKIMYHA WHEPLUS yBEIHYaBa
[IAHCOBETE 32 TO-CHJIEH OT 0YaKBAaHOTO MKOHOMHUYECKH mojaeM. OT Apyra — MpoabDKaBaT Jaa
CBIIECTBYBAT PUCKOBE OT HAJICHSIBAHE Ha IMPOTHO3aTa, CBBP3aHU NPEAMMHO C TJOOATHU
(akTOpH ¥ ¢ IMHAMMKATA HA BATyTHUTE MA3apH. 2.

JINXBEH PUCK

JINXBEHUSAT PUCK € CBBP3aH C Bb3MOKHH, €BEHTYaJIHW, HETaTUBHU IPOMEHH B JINXBEHUTE HUBA,
YCTaHOBEHHU OT (pHAHCOBUTE UHCTUTYIIMU Ha PemyOnuka bearapus.

Ha cBoeTto 3acemanue mo mnapuyHara NOJUTHKA, NpoBeaeHo Ha 7 centemBpu 2017 1.,
VYmopasurennuar ceBer Ha EIb wu3ne3e cbc 3akmroueHumero, 4e BHCOKAaTa CTENEH Ha
HEPECTPUKTUBHOCT Ha MapHyHaTa MOJINTUKA € BCE OIlle He00X0AUMa, 3a J]a C€ 3aCHJIU HaTUCKBT
3a IOBHUIIIaBaHEe Ha Oa3ucHaTa HHQIIANS 1 1a € TIOJKpenu ooraTa nH(Ianus B CpeJHOCPOICH
iaH. YnpaBuTenHusT cbBeT Ha EIb m3pa3u mo3uius na mpoab/KU € MOJUTUKATa CH Ha
3HAYUTEIIHO MApUYHO CTUMYJIHMpAHE, 3a Jla C€ OCUT'YpHU YCTOMYMBO BpblllaHe Ha MHGIIanUATa
KbM paBHHUILE MM0J, HO 05n30 10 2%. YNpaBUTEIHUAT CHhBET B3€ PELIEHUE Jla OCTaBU 0e3
MPOMSIHA OCHOBHHTE JIUXBeHU MpoueHTH Ha EIlb u o4akBa Te a ocTaHaT Ha CeraniHuTe WU
Ha TO-HUCKU PaBHMILA MPOJBIKUTEIEH MEPHOJ OT BpeMe U JOCTa ciell KpailHUs Cpok 3a
HETHUTE TMOKYNKH Ha akThBH. OuakBa ce Npe3 eceHTa YIPaBUTEIHUAT CHBET LIE B3eMe
pelIeHre 3a TOYHUTE MapaMeTpu Ha MHCTPYMEHTHUTE 0 MaphyHaTa CU MOJMUTHKA 3a IMepruoia
clie[l Kpasi Ha rojJWHaTa, Karo B3eMe MpeIBUJ OYaKBaHATa TPaeKTOpus Ha HHIanusaTa u
(uHAHCOBHUTE YCIOBUS, HEOOXOAUMHU 32 YCTOMYMBOTO BPBIaHE HAa TeMIa Ha HHGIALNS KbM
paBHMIIA, KOUTO Ca MOJI, HO OJI130 10 2%.3

OcHoOBHMTE JIMXBEHHN NPOLEHTH, onpenesedu or bHbB 3a nepuona
01.07.2017 — 30.09.2017 r. ca:

Taoauma Ne 7

OcHOBeH JJUXBEH

NMPOLEHT
Omu 2017 1. 0.00 %
Asryct 2017 1. 0.00 %
CenremBpu 2017 r. 0.00 %

*Ustounnk: BHB

NHDJIAINUOHEH PUCK

I/IH(I)J'IEH_[I/IOHHI/IHT PHUCK MPEACTaBJIABA BCGO6H_[O IMOBUIIIABAHC HA NCHUTEC, IIPU KOCTO MApUTC CC
O6€3HCHHT " CbIICCTBYBA BECPOATHOCT OT TIOHACAHE HaA 331"}/'63 OT JOMAaKHMHCTBAaTa 1u (I)I/IpMI/ITe.

ITo npensapurenuu nanau Ha HCU nuaekchT Ha moTpeOuTenckuTe LeHH 3a cenrtempu 2017
r. cupsmo asryct 2017 r. e 100.2%, T.e. Meceunara un¢manus e 0.2%. Mupnanusara ot
HayvaioTo Ha roauHara (centempu 2017 r. cipsimo nexkemBpu 2016 1.) e 1.3%, a rogumHaTa
unpnamus 3a centemBpu 2017 r. copsmo centemBpu 2016 1. e 2.1%. CpemaHoroauiiHara

2 Ukonomuuecku Gronerun ua ELIB, 6p. 6 / 2017 — Passutre Ha UKOHOMHUKATA U (PUHAHCUTE
3 Uxonomuuecku Gionetun Ha E1IB, 6p. 6/ 2017 — PasuTie Ha NKOHOMUKATA M HUHAHCHTE



uHbanus 3a nepuoga okroMmBpu 2016 - cenrempu 2017 1. cipsimo nepuoaa okromepu 2015
- centemBpu 2016 1. € 1.3%.

XapMOHHU3UPAHUAT UHJIEKC HAa TIOTPEOUTEICKHUTE 1IeHH 3a centeMBpr 2017 r. cipsMO aBrycT
2017 r. e 99.8%, T.e. meceunara uapuanus ¢ munyc 0.2%. Mudpnanusra oT HA4aIoTo HA
roguHaTta (cenremBpr 2017 1. cipsimo nekemBpu 2016 1.) € 0.7%, a roguniHaTa HHQIAUS 32
cenrremBpu 2017 1. cpsimo centemBpu 2016 1. e 1.3%. CpennorogumHara nHGmanus 3a
nepuoja oktoMBpu 2016 - cenremBpu 2017 r. cpssmMo nepuoja oktomBpu 2015 - cenreMBpu
2016 1. € 0.6%.*

Nudpnanusara 3a nepuoga 01.07.2017 r. — 30.09.2017 r. e ciiegnara:

Tabanua Ne 8
Mecen % Ha uHpaanuaTa ‘
IOmu 2017 r. 1,3%
Asryct 2017 1. 1.4%
CenremBpu 2017 . 2,1 %
N3rounnk:HCHU
MNOJUTHUYECKHU PUCK

[ToMMTHYIECKUAT PUCK € BEPOSATHOCTTAa OT CMsHA Ha IIpaBHTENCTBOTO, WJIM OT BHE3aIHa
MPOMSHA B HEroBaTa MOJUTHKA, OT BB3HHUKBAaHE HAa BBTPEIIHOMOJUTHYECKH CHTPECEHUS U
HEONaronpusiTHU MPOMEHU B EBPONEHCKOTO W/WIM HALMOHAIHOTO 3aKOHOJATENICTBO, B
pe3yaTaT Ha KOETO cpefiaTa, B KOSITO ONepUpaT MECTHUTE CTOTIAHCKU CYOEKTH Jia ce€ TPOMEHHU
HEraTUBHO, @ UHBECTUTOPUTE J1a TOHECAT 3aryou.

B namumonanen mmaH, Ha 26 Mapt 2017 r. B bbarapus Osxa mpoBeACHU MPEACPOYHH
napjiaMeHTapHU U300pH, B pe3yaTaT Ha KOUTO 5 MOJUTHYECKHU (GopManuu U 00eIMHEHUs Ha
TakuBa MuUHaBaT 4 %-Hata 6apuepa, 6e3 Ja UMa MOJIUTUYECKA CUIIa, KOATO CAaMOCTOSITETTHO J1a
MOJK€ J1a CbCTaBU MpaBUTENCTBO. Clie]] MPOABIKUTEIHU MTOJIUTUYECKH PEroBOpU Ha 4TH Mait
2017 r. e chopmMupaHo ¥ BCTHIHM B JUTHKHOCT HOBHMSAT ChCTaB Ha MUHHUCTEPCKUS CHBET.
[TonutnyeckusT puck 3a bwparapus B TO3M CMUCHI C€ H3pa3siBa B YCTOWYMBOCTTA Ha
CbCTAaBEHOTO MPABUTEJICTBO M CIOCOOHOCTTa My Ja YCTAaHOBH M Ja MpPOBEXJa YCTOHYHBU
MOJINTUKH, Ja MpeIIprueMe aJJeKBaTHU MEPKH 3a (PUHAHCOBO U HMKOHOMUYECKO CTaOUIN3UpaHe
Ha CTpaHaTa, KakTO M 3a MOCIEeJI0BATEIHO M3BBPIIBAHE HA CEPHO3HU pedopMU B ChaeOHATA
cCUCTeMa U BbB BCUYKU Hepedopmupanu cepu Ha 0OIIEeCTBEHHUS KUBOT.

[TonmuTHueckure puckoBe 3a bbiarapus B MeXIyHapoJeH IUIaH ca CBBbP3aHU C IMOETHTE
aHraXXMMEHTHTE 3a OCBILIECTBSIBAHE HA CEPUO3HM CTPYKTYpHM pedopMu B cTpaHara B
KayecTBOTO ¥ Ha paBHomnpaBeH wieH Ha EC, moBuiaBaHe Ha colyajiHaTa CTaOMJIHOCT
OorpaHMYaBaHe Ha Hee()EKTUBHUTE pa3XOJH, OT eJIHa CTpaHa, KAaKTO U CbC CHJIHATa
nectabuin3anus Ha CTpaHuTe OT bim3kus M3TOK, 3auecTsBalUTe 3alIaxu OT TEPOPUCTUUHHU
aTeHTaTH B EBpoma, 6exaHCKH BbJIHH, HECTAOMIIHOCT Ha KIIIOYOBU CTPAaHU B HEMOCPEACTBEHA
6mu30cT 10 bbirapus, KakTo ¥ NOJTUTUYECKUTE TPOMEHH ClIe/ TTIOCIEHUTE TPOBEAECHU U300pu
B ['epmanus, @paniusa n Xonanau. Jpyru oTpuIaTeIHu PUCKOBE ca CBBP3aHM ¢ ObaemiaTa

4 uH}pIANNA ¥ HHACKCH Ha NOTpeduTenckuTe neHu 3a centemspu 2017 roauxa

http://www.nsi.bg/bg/content/15536/%D 0%BF%D 1%80%D0%B5%D1%81%D 1%81%D1%8A%D 0% BE%D0%B1%D 1%89%D 0%B5%D0%BD%D 0%B8%
D0%B5/%D0%B8%D0%BD%D 1%84%D0%BB%D 0%B0%D 1%86%D0%B8%D1%8F-%D0%B8-%D0%B8%D 0%
BD%D0%B4%D0%B5%D0%BA%D1%81%D0%B8-%D0%BD%D0%B0-%D0%BF%D0%BE%D1%82%D 1%80%D0%B5%D0%
B1%D0%B8%D1%82%D0%B5%D0%BB%D1%81%D0%BA%D0%B8%D1%82%D 0%B5-%D 1%86%D 0% B5%D0%BD%D 0%B8-%D0%B7%D0%B0-
%D1%81%D0%B5%D 0%BF%D1%82%D 0%B5%D0%BC%D0%B2%D 1%80%D 0%B8-2017-%D0%B3%D 0%

BE%D0%B4%D0%B8%D0%BD%D0%B0



http://www.nsi.bg/bg/content/15536/%D0%BF%D1%80%D0%B5%D1%81%D1%81%D1%8A%D0%BE%D0%B1%D1%89%D0%B5%D0%BD%D0%B8%D0%B5/%D0%B8%D0%BD%D1%84%D0%BB%D0%B0%D1%86%D0%B8%D1%8F-%D0%B8-%D0%B8%D0%25
http://www.nsi.bg/bg/content/15536/%D0%BF%D1%80%D0%B5%D1%81%D1%81%D1%8A%D0%BE%D0%B1%D1%89%D0%B5%D0%BD%D0%B8%D0%B5/%D0%B8%D0%BD%D1%84%D0%BB%D0%B0%D1%86%D0%B8%D1%8F-%D0%B8-%D0%B8%D0%25

UKOHOMHYECKa u ThproBcka mnoiuThuka Ha CAILl ¥ 1O-IIMPOKOTO T'eONMOTUTUYECKO
HanpeXeHHe, KaKTo U ¢ MKOHOMHYECKOTO MpHucnocoOsiBane Ha Kutaii, 31paBeTo Ha GaHKOBUS
cextop B EBpona u nperoBopute ¢ Bennkoopuranus 3a Brexit.

Ha 25.02.2017 r. EK npexncrtaBu MOHMUTOPUHIOBMS AOKIaJ 3a bbirapus, KOWTO MoKa3Ba, ue
bearapus e mocTHrHasa JOUBIHHUTENCH 3HAYMTENICH HANpeIbK B H3IIBIHEHHETO Ha
cTparerusTa 3a pedopma Ha chaeOHATA CHCTeMa, HO HallMOHAJHATa cTparerus 3a Oopbda c
KOpynuusita Bce omie € B paHHa (aza Ha um3mbiaHeHHe. OT KOMHCHSTA YTOUYHSBAT, 4Ye
MPUKIIOYBAHETO Ha MpoIlieca M0 MEXaHW3Ma B PAMKUTE Ha MaHJaTa Ha HACTOSIATa KOMHUCHS
3aBHCH OT TOBa, KOJKO Obp30 bbiarapus Moke Aa W3IMBJIHU TPENOPHKUTE, H3JI0KEHH B
noxnana. Cropen nocnenHara orenka Ha EK ot 22.05.2017 r.° Bsarapus octasa B rpynaTa Ha
CTpaHHTE C MPEKOMEPHU MAKPOMKOHOMUYECKH OaTaHCH, KATO OCHOBHATA MPUYMHA Ca BCE OIIE
HETPEOo0JICHUTE PUCKOBE BBHB (uHAHCOBHS cekTop. OIlleHKkaTta oTdMTa MOJA0OpPEHHE B
Or0/DKEeTHATA TOJIUTHKA — (PUCKATHHUAT Ae(UIUT MPOABIDKABA JIa € HUCHK, a BBIPEKH Cliaja Ha
Oe3paboTuilaTa ocTaBaT CTpyKTypHHU MpoosieMu Ha ma3apa Ha Tpyaa. HezaBucumo ot ToBa EK
MOJTbPIKa HAaIlPaBEHUTE B MOHUTOPHHTOBHS JOKJIA]l MMPETIOPBKU KbM CTPaHATa: MMOBHIIABAHE
Ha CHOMpAEeMOCTTa, MpEaIpueMaHe Ha MEpPKH 3a YKpenBaHe Ha (PUHAHCOBHUS CEKTOpP IIO
OTHOIIICHHE Ha MPE3acTPaxoBaTEIHUTE JOTOBOPH, HA/I30pa Ha HUBO TPYITH, TPYIHO OLIEHUMH
aKTHBHM M €KCIIO3UIIMHUTE HAa CBBP3aHMU JIMIA; pe)OPMH B COIMATHHS CEKTOp M MOJ00psBaHE
KOHTPOJIa BEPXY OOIIECTBEHUTE MOPHYUKH.

BAJIYTEH PUCK

EKCHOSI/IHI/IHTa KbM BAJIYTHUS PUCK NPECACTABIABA 3aBUCUMOCTTA U e(i)eKTI/ITC OT UIBMCHCHUECTO
Ha BaJyTHUTE KypcoBe. CHUCTEMaTHYHHST BallyT€H PUCK € BEPOATHOCTTA OT EBEHTyallHA
MpOMsHA Ha BAJIYTHUSA PEKUM Ha cTpaHaTa (BajxyTeH Oopxa), KoeTo OW JIOBENIO WM JI0
oOe3IieHsIBaHE Ha JIeBa MJIM IO IOCKBIIBAHE HA JIEBa CIIPSIMO IYXKACCTPAaHHUTE BATYTH.

BanyTHUAT pHcK 111e nMa BIUSHUAS BEPXY KOMIIAHWH, IMAIIH [Ta3apHU JSJI0BE, IUIAIIaHUATA Ha
KOWTO C€ U3BBPIIBAT BHB BallyTa, pa3judyHa OT JieBa M €BPOTO. TBH KaTO CHIIACHO
JEHCTBAIIOTO 3aKOHOJATEICTBO B CTpaHaTa OBJTApCKUAT JIeB € (PUKCHpaH KbM €BPOTO B
croTHOmeHne EUR 1 = BGN 1.95583, a brirapckarta HapoHa 6aHKa € JUTb)KHA J1a MO IbprKa
HUBO Ha OBJATapCKUTE JIEBOBE B OOPBIICHKE, PABHO HAa BAIyTHUTE PE3€PBH HA OAHKATa, PUCKBT
OT oOe3IleHsABaHE Ha JieBa CIPSMO €BpoIelicKara BajlyTa € MUHUMAJICH U C€ ChCTOM BBHB
€BEHTYAJIHO TIPEICPOYHO MpEeMaxBaHe Ha BaJlyTHHS Oopja B crpaHaTa. Ha To3u eram ToBa
M3TJICXKIa MAJIKO BEPOSITHO, Thil KATO OYaKBAaHUATA Ca BAyTHUAT OOpJ 1a Obe OTMEHEH IPH
MPUEMaHEeTO Ha €BPOTO B bharapus 3a oduimanHa rmiaTexHa eIuHIIa.

TeopeTnuHO, BaTyTHUAT PUCK OM MOT'BJ J]a C€ TIOBUIIIM, KOraTo brirapus ce npuchequHu KbM
BTopus eran Ha EBponeiickus Banyren Mexanuzsm (ERM II). ToBa e pexkum, B KOWTO cTpaHaTa
TpsOBa Ja MOJABPKA BAIYTHHSI KypC CIpsIMO €BpPOTO B rpaHunurte Ha +/-15% cmpsmo
LIEHTpaJIeH naputeT. Ha mpakTuka, BCHUYKH IbpKaBHU, KOUTO TTOHACTOSIIIEM Ca B TO3H MEXaHU3bM
(Janus, Ecronusi, Kunbp, Jlutea, JlatBus, Manra), ca cBuaeTenu Ha KojeOaHHs, KOUTO ca
CBHIIIECTBEHO MO-MaJIK OT MOo3BoJieHUTE £15%.

@duKcUpaHUAT KypC Ha JieBa KbM €BPOTO HE €IMMHHMpa 3a Objirapckara BajlyTa puUcKa OT
HeOJIaronpusATHU JABWKEHHS Ha Kypca Ha €BpOTO CHPSIMO JIPYTUT€ OCHOBHU BaJIyTH (IATCKU
7oJap, OpUTaHCKU MayH[, MIBeHIapcku (hpaHK) Ha MEXAyHApOJIHUTE (PUHAHCOBHU IMa3apH, HO
KbM HACTOSAIIMS MOMEHT JAPYXECTBOTO HE CUUTa, Y€ TaKbB PUCK OM OMJ CBHILECTBEH IO
OTHOIIIEHHE Ha AeHHOcTTa My. J[pyXecTBOTO MOke J1a ObJaT 3acerHaTo OT BaJIyTHUS PUCK B
3aBHCHUMOCT OT BHJa Ha BajlyTaTa Ha MapUYHUTE MOCTHIUICHHS M OT BHJA Ha BaJyraTa Ha

5 https://ec.europa.eu/info/file/2017-european-semester-country-specific-recommendations-commission-recommendations-bulgariapdf-1_en



IIOTEHIMATHUTE 3a€MH Ha IPYKECTBOTO.
JINKBUJEH PUCK

[IposiBieHMETO Ha JIMKBUJIHUS PUCK 110 OTHOLICHUE HA JAPYKECTBOTO CE€ CBBp3Ba C
BB3MOKHOCTTA 34 JINIICA Ha HABPEMEHHH W/HJIM TOCTAThYHH HAIMYHU CPEICTBA 32 IMOCPEIIaHe
Ha BCHYKM TEKYIIH 3aAb/DKEHUsA. TO3M PUCK MOXKE J1a HACTBIM, KAaKTO IIPH 3HAYUTEIHO
3a0aBsiHe Ha IUIAIIAHUATA OT CTpaHa Ha JUTHKHHUIMTE Ha JPYKECTBOTO, Taka W INPH HE
JOCTaThYHO €(PEKTUBHO YIPaBJICHUE HA TAPUIHUTE MMOTOIM OT JICHHOCTTA Ha JPYKECTBOTO.

Jlo kpas Ha Tperoto TpuMmeceune Ha 2017 Anrepko AJl He Moa3Ba BHHIIHO (PMHAHCUpAHE, a
(dbuHAHCHUpaHEe MPEJOCTAaBeHO OT JBIICPHUTE JPYKECTBA, KOETO 03HAYABA, Ue TIPU EBEHTYaJICH
npoOJieM ¢ JIMKBUIHOCTTa MOJKE Jia M3MO0J3Ba TO3W MHCTPYMEHT 3a HalaBsHE Ha MapHYHU
cpeactBa. BeB Bpb3ka cbe ckimroueHus ot «AJITEPKO» AJl IlpenBaputenen norosop 3a
npunobuBaHe Ha JpPYKECTBEHU jsanoBe, mnpencrasissamd 100 % oT kamurtana Ha
HOBOYYPECHO JIPYKECTBO, CHIIIACHO HOPMATUBHUTE N3UCKBaHUs, CHBETHT HA TUPEKTOPUTE €
0I00pUJT TTOJI3BAHETO Ha BHHITHO (PUHAHCHpPAHE, KOETO Oelle YCBOEHO CJIe]l Kpasi Ha OTYETHUS
MIEPUO/I.

[Ipensun (akTa, Y€ OCHOBHHUS aKTHUB B KamuTaa Ha MPUI0OMBAHOTO APYKECTBO € OM3HEC-
crpana, uzbpaHata ¢opMa Ha BHHITHO (UHAHCHpa € upe3 0aHKOB KpemuT 3a cpok or 141
MECEYHH BHOCKH (BKJI. FPATUCHUS MEPUO) MPU PaBHU MECEYHH BHOCKU Ha CTOMHOCT C OKOJIO
15 % mo-HHUCKHU OT MECEUHHMsI Pa3xo]l 3a HaeM, KOWTO JPYKECTBOTO Tjama B MomeHTa. Camo
10% ot cToifHOCTTa Ha caenkaTa € (UHAHCHpaHa ChC COOCTBEH KamuTald. B To3m cMuchn,
MOJI3BAHETO Ha BHHITHO (pMHAHCHpAaHE HE ClIeJ[Ba Ja C€ OTpPa3H BBPXYy OOHIOTO (MHAHCOBO
CbCTOSIHHE Ha JIPY’)KECTBOTO.

JIBe npyxecTBaTa OT rpymnara moJi3BaT 6aHkoBo puHaHCUpaHe 1Mo popMara Ha OBBpAAdT WIH
peBoJIBHpaIia KpeJuTHa JUHHS, KOUTO MOTAT Jia C€ MOJ3Ba MpH MPOOJIEeMH C JIMKBUAHOCTTA.
CpI10 Taka eIHO OT JIpyKecTBaTa MMa CKJIIOYEH JO0rOBOp 3a (PaKTOpPHHT, KOMTO M3IO0JI3BA 3a
aBaHCHUpaHE Ha TOJEeMH IUIAllaHUS ChC 3HAUMTENIEH CPOK Ha OTJOXKEHO IulamjaHe. 3a
pealn3upaHeTo Ha MPOEKTH, 33 KAKBUTO € 0J00peHO 0e3Bb3Me3IHO (PMHAHCUPAHE OT MPOrpaMu
3a eBpoNeicKo (MHAHCHpaHE 3a JIBE OT ApykecTtBaTa — Tepa Komronukenmbsae A/l m Antepko
Po6otuke EOO/J] cbio ce moi3Ba Wi c€ ThpCH OaHKOBO (MHAHCHUpaHE. YCIOBHUATA Ha
0e3BBb3Me3/IHO (PMHAHCUpPAHE MPEIBIKIAT HEOOXOAUMOCTTa OT (pUHAHCHUpPaHE Ha MPOEKTUTE
CbC COOCTBEHHM CpEJICTBA U TMOCJIENBALIO0 IIBJIHO WM YaCTUYHO BBH3CTAHOBSIBAaHE Ha
HaMpaBeHHUTE pa3xoau. B Ta3u Bpb3Ka, ciel MPUKIIOYBAHE HA MPOCKTUTE MOJI3BAHUTE 32 TAX
L[eJIeBH KPEIUTH 1ie OBbAaT MOTaceHu C pa3Mepa Ha MojydyeHara 6e3Bb3Me31Ha noMoli. B To3u
CMUCBHJI, HE C€ OYaKBa IMOJ3BAHETO Ha TaKOBa (PMHAHCHUpPAHE Ja C€ OTPa3H 3HAYUTEIHO BHPXY
00110TO PUHAHCOBO CHCTOSIHHE Ha JAPY>KECTBOTO.

HPY)KGCTBOTO MMPpOBCIKAa KOHCECpPBATUBHA ITOJIMTHKA 110 YIIPABJICHUC HA JIMKBUJAHOCTTA, 4PE3
KOATO MTOCTOAHHO IOAABbpPIKA OINTHUMAJICH JIMKBUJACH 3allaC IMapHU4YHU CPEACTBaA U 1106pa
CIIOCOOHOCT Ha (bHHaHCI/IpaHe Ha CTOIIaHCKaTa CH JEHHOCT. 3a Ja KOHTpOJIMpa pPUCKA
HPY)KCCTBOTO cJacau 3a He3a0aBHO IJ1alaHe Ha BB3HUKHAJIWTE 3aABbJIKCHUA, 4 HATPYIIAHUTC
CTapu TaKWBa CC MoracsgaBaT MO0 MHAUBUAYAIIHH CIIOPA3YMCHUSA C KPCAUTOPUTE. I[p}’)KeCTBOTO
OCBhIICCTBsABA Ha6JHOI[eHI/Ie " KOHTPOJI BbPXY (I)aKTI/IquKI/ITe " IIPOTHO3HUTC MAapUYHU MTOTOLN
o nepuoau Hanpeda U MNOAABbPKAHC HA PABHOBECHUC MCKAY MATYPUTCTHUTC T'paHUIIM Ha
AKTUBUTEC W ITAaCUBUTC Ha AOPYKECTBOTO. TGKYH_IO MaTypuTeTbT MW CBOCBPEMCHHOTO
OCBIICCTBABAHC Ha IUIallaHUATa CE€ CICIU OT (bl/IHaHCOBO—C‘{CTOBOI[HI/ISI OTACI, KaTo C€
nmoaabpika CIKCAHCBHA I/IH(I)OpMaI_II/ISI 3da HAJIMYHUTC MapU4YHU CPEACTBA WU IMPCACTOAIIUTC
IJ1alaHus.



HECUCTEMATHUYHU PUCKOBE
PUCKOBE, IPOU3TUYALIIN OT HOBU ITPOEKTH

OcHoBHara neiiHocT Ha Antepko A/l € cBbp3aHa C MHBECTULMU B JIBIIEPHU JIPYKECTBA.
CrpIiecTByBa pUCK HSIKOM OT JBLIEPHUTE APYNKECTBA J1a HE MOTaT Ja U3IBIHAT IOCTABEHUTE
UM LIEJIH, KOETO Ja JOBEJAE J0 NO-HUCKa UM OTPULIATEIHA Bb3BPBLIAEMOCT OT MUHBECTUIIHUATA.

PazpaboTBaneTo Ha HOBU MPOJYKTH U YCIYTH OT IBIIEPHUTE IpykecTBa Ha Anrepko AJl e
CBBpP3aHO C WHBECTHPAHETO B YOBEUIKH pecypc, codryep, Xapiayep, MaTephalld, CTOKH H
ycayrd. B cirydaii, ye HOBUTE MPOIYKTH W YCIYTH HE YCHEST Ja Ce pealu3upar Ha maszapa,
MoJOOHM WMHBECTHUIIMU Ouxa OWiM HeomnpaBIaHu. ToBa OT CBOSI CTpaHa OM C€ OTPa3HIIO
HETaTUBHO BBPXY pPa3XOAUTE W aKTUBUTE HA J[pyKECTBOTO, KaKTO M Ha PE3YyNTATHTE OT
HEeroBaTa JIEHHOCT. 3a Jja yIpaBIsiBaT PHCKa MPOU3THYAI OT HOBU MPOEKTH, IPYKECTBATa OT
rpynara M3BBPIIBAT aHAJIM3 Ha Ia3zapa, U3rOTBIT (PMHAHCOB aHAJIU3 ChAbPXKAL pa3INdHU
CIIEHAPUU CBBP3aHM, a B HAKOM OT CIydauTe OOCHKIAT C TMOTEHIMATHUTE KIUCHTH
KOHIICTIIIMATA HA HOBAaTa yCclIyra / pOIyKT.

OIIEPAIIMOHEH PUCK

OnepannOHHUAT PUCK MOXKE JIa CE OTIPEIeNTH KaTO PHCK OT 3aryOH B pe3y/ITaT Ha HeaJeKBaTHU
WM HepaOOTeIIN BhTPEIIHH MTPOIEAYPH, CBBP3aHHM C YIpaBlieHUEeTO. [10100HN pruckoBe MOoTraT
na ObJaT TOPOJICHHU OT CIAEAHUTE OOCTOSITENICTBA:
e [IpuemaHe Ha rpelIHU OTICPATHBHU PEHICHHUS OT MEHHDKBPCKHS ChCTaB, CBHP3aHH C
YIPABJICHUETO Ha TEKYIIH MPOCKTH
e HenmocrarbyHO  KOJNHMYECTBO HAa KBAIM(DHUIMPaHW  Kaapu, HEOOXOauMHU  3a
pa3pabOTBAHETO U PEATU3UPAHETO HA HOBU TIPOCKTH
e Hamyckane Ha KITIOYOBHM CIY)KHTEIH M HEBB3MOXKHOCT Jia OBJAaT 3aMECTEHU C HOBH
TaKuBa
e Puck oT nmpekoMepHO HapacTBaHE Ha Pa3XOJUTE 3a YIPABICHUE M aJMHUHHCTPAIHS,
BOJICIII JI0 HaMaJIsIBaHe Ha 00IaTa peHTa0OMITHOCT Ha KOMITAHHUSTA
e TexHHYECKU MOBPEIU, BOACIIU J0 MPOIBIDKUTEIIHO MPEKbCBAHE HA MPEIOCTABIHUTE
yCIyTH MOTAT Jia IOBEJAT JIO IPeKpaTsIBaHe Ha IOTOBOPH C KIIMEHTH
e Edekture oT mogoOHM 00CTOATEICTBA OMXa OMJIM HaMaJIIBaHE Ha MOCTHIUICHHUSTA Ha
EMuTeHTa M BIOMIaBaHE HA PE3YITATHTE OT ACHHOCTTA MY.

PUCK OT HEJOCTHUI' HA KJIIOYOB ITEPCOHAJI

EnHo oT Hail-rojzemMuTe NpeAM3BHKATEICTBA Ipe] TEXHOJIOIMYHM KOMIIAHUH, KbM KOUTO
EMUTEHTHT OM MOI'bJI A2 ObJI€ IPUYKCIICH, KAKTO U IPEIBU CIeLU(PUYHH IpeaAMET Ha AeHHOCT
Ha KommaHuure OT ['pymata B oOnacTTa Ha TEJIEKOMYHUKAlMMTE, € HEJOCTUI'BT Ha
KBamupuuupanu kaapu. Criopes aHaiu3zatop B beirapus uma Heroctur ot okosto 40 Xuisiiu
IT cnenmanuctu, a B EBpona HeIOCTUI'BT Ha TakMBa KaJpU Ce paBHsIBA HA OKOJIO 1| MUIMOH
aymd. HenocraTbyHata HAIMYHOCT HA MOAXOSIIN KaApH B ABIIEPHUTE APYKECTBA O Moria
Jla TIOBJIMsie HEOMArompusATHO BbpXY ObJeloTo pa3BuTHe Ha ['pynara, mopaau 3abaBsHe B
pa3paboTBaHETO Ha HOBM MPOAYKTH/YCIIYTH, MOAIbPKAHETO HA yCcTaHOBEeHHU TakuBa. OT apyra
CTpaHa HMCKaTa KOHKYPEHLUS Ha KaJpu B TO3M CEKTOp MOBHIIAaBa IieHaTa Ha Tpyzaa. [1o To3u
HauyuH (PMHAHCOBOTO CHCTOSIHME U Ma3apHUA A1 Ha EMuTenTa OMxa noctpaaaim.



PUCK ITPU ITPOMSAHA HA TEXHOJIOI'MUTE

EMUTEHTBT U HETOBUTE ABLIEPHHU JIPYKECTBA ONIEPUPAT B U3KIFOUUTEITHO TUHAMUYEH CETMEHT,
B KOHTO TEXHOJOTMUTE OKa3BaT 3HAYMTEIHO BIMSHME M Ca M3TOYHUK HAa KOHKYPEHTHO
npeauMctBo. [lopanu Tasu mpuyuHa, CHIIECTBYBA PUCK OT 3a0aBEHO MPHUCIOCOOSBaHE KbM
HOBHTE TEXHOJIOTHH, TIOPAIH JIUIICA HA 3HAHWS, ONUT WIH JOCTATHhYHO (PMHAHCHpAHE, KOETO
MoOKe 1a uMa HeratuBeH epekt EmurenTa. baBHara agantanus KbM HOBUTE PEATHOCTH MOXKE
Jla 10BeJie 70 3ary0a Ha KOHKYPEHTHHU MO3ULIMU U [Ta3apHU JsUI0BE, KOETO OT CBOSI CTpaHa Iie
JIOBEJIE U JIO BJIOIIABaHE HA PE3Y/ITATUTE HA JIPYKECTBOTO.

PUCK OT IPOMEHMU B OBJIACTTA HA TEJIEKOMYHUKALUUTE

Cextopute, B kKouTo omepupa ['pynmata ca mpsxo CBBp3aHH M 3aBUCIT OT CEKTOpa Ha
TEJIEKOMYHUKAIIMOHHU YCIYrd, KOWTO €€ XapaKTepHu3upa CbC CHJIHA peryjianus Ha HHUBO
ChOTBETHATA JIbprKaBa/reorpadceka Jokaius, KbJIETO ce NPeJoCTaBs AaJieHaTa ycliyra, KakTo U
C yecTa MpoMsHA Ha Te3W peryiaanuu. MHOro 4ecto Te3M peryjialuu BOJSAT 10 3abpaHa 3a
MPEA0CTaBsIHE HA OTIPEICIICH BUJ YCIYTH, KOETO OKa3Ba HETaTUBHO BJIMSIHUE BHPXY PA3BUTHETO
Ha OTpachja M PE3YITaTUTE, KOUTO MOCTUTAT KOMIIAHUHTE, oTiepupaity B Hero. B bwirapus
OpraHbT, KOWTO PETyJINpa TEIEKOMYHUKALMOHHUAT ceKTop ¢ Komucunsa 3a perynupane Ha
C’I)O6HICHI/I$IT3. Hanarane na AOIBJIHUTCIIHU PEryjIaiuu HWJIM IIPpOMAHA Ha CHIIUTE MOXKE Oa
ITOBJIMSI€ HETATUBHO BBPXY ACMHOCTTa HA KOMIIAHUHU KaTO AJITEPKO, MPEJOCTABSIIN yCIyTH
KbM MOOWJTHU OTIEPATOPH.

PHCKBT OT mpoMsiHAa B peryiamusaTa B CEKTOPUTE Ha TEJICKOMYHHUKAIIMUTE W THPrOBHUATA U
3aKOHOJIATEJICTBOTO € Cepro3eH 3a ['pymnara, u mopaau (akra, 4e TS OChIIECTBIBA JCHHOCT Ha
pa3IMYHK TMa3apy B Pa3IMYHU PETHMOHM Ha CBETa W TOMJICKHM HAa MHOXKECTBO Pa3IMYHH
perynanuu. B modTH BCHYKH CTpaHW, KbAETO EMHTEHTHT MPEIOCTaBsl yCIYTd MMa MECTEH
perynarop, eKBUBAJICHT Ha Obirapckara Kommcusi 3a perynupaHe Ha ChOOIIEHHSTA, KOWTO
oTpeeNs MpaBuiiaTa 3a paboTa Ha ChOTBETHHUS Mazap. [leproaAnyHo perynaTopuTe IPOMEHST
,IIpaBUJIaTa Ha Urpara‘“, KOeTo OOMKHOBEHO BOJM J0 HAMAaJSIBAHE HA MPUXOIUTE OT YCIYTH OT
CHOTBETHHS T1a3ap 3a OIpe/elicH Mepro OT Bpeme (0OMKHOBEHO Mex Ty 6 u 12 mecerna). ToBa
€ BpPEMETO, KOETO OOMKHOBEHO € HEOOXOIMMO Ja ce aJanTupar yCIYI'HTe KbM HOBHTE
W3HUCKBAaHUS M OTHOBO Jla C€ CHKHBIT TNpojaaxOute. ['pymara mMa OmuT ¢ MOJA0OHU
,,CBTPECEHHSI* Ha PAa3JINYHHU 1Ma3apu. Ts ycrsiBa J1a yCTOM Ha TaKWBa PUCKOBE Mopaau (akra, ue
paboTu Ha MHOTO Ta3apu (PUCKBT € A00pe AuBepcUUIIMPaH) ¥ UMa HATPYIaH JOCTAaThUYHO
OITHT C TPOMEHH OT PETYJIaATOPUTE.

CIIEHUP®UYEH PUCK

PuckoBure daxropu, cneunduynu 3a EmMutenta u apyxkecrBara ot I'pynaTta ca cCBBbp3aHH C
IpeaMeTa Ha TSIXHaTa IEHHOCT U cieuUKUTEe Ha yCTaHOBEHUs Ou3Hec Mozen. TakuBa ca:

e Puck oT 3acmiIBaHe HA KOHKYPEHIHSITA:
,yAntepko™ AJl U B yacTHOCT JpyKecTBara oT ['pymarta onepupar B CErMEHTa Ha MOOUITHHTE
yCIyru ¢ 100aBeHa CTOWHOCT M HaBJIM3aHe Ha ma3apa Ha Internet of Things upe3 cuctemara 3a
aBTOMATH3allMs U yrpaBjieHue Ha goma ,,SHE” (BkimtounTenno npoaykroBara aunust Shelly) u
4qacoBHHUKBT 3a neua “MyKi”. U aBata maszapa ca M3KIIOUHTENHO JUHAMHYHH, C OTPOMEH
MOTEHIMAN 32 PBCT, KOETO T MPaBH M MHOTO aTPaKTUBHH. Te OuMxa MOTIH J1a MPUBICKAT
JOIBJIHATEIHA HOBH WIPayd, KOUTO [a 3aCHJIAT KOHKYPCHIHMATA B JaJeHUS CerMeHT. [lo-
BHCOKa KOHKYPEHIIHs, OT CBOSI CTpaHa, OM MOrJia Jia JIOBe/e [0 3aryda Ha ma3apeH [sUl U Crajl
HAa [CHUTE Ha KpaifHa mpoayKiws Ha J[pyKeCcTBOTO, B pe3yATaT Ha KOETO MPUXOJHTE,
neyasnbara ¥ Map)KOBETe Ha redanda Ouxa MO J1a ObJaT MOBIUSHA HeraTuBHO. CeKTOpUTe



Ha yciyru ¢ no6asena croiHocT (Value-added services (VAS)), uateprer Ha Hemara (Internet
of things (IoS)) u unbopmanmonnu texuonoruun (IT), B xouto omepupa Emurtenrta ce
XapaKTepU3UpaT ¢ BUCOKA KOHKYPEHIHSI OT MEXKIYHAPOJIHU U MECTHH KoMmaHuu. Hskou ot
OCHOBHHTE UI'PaYH B TOCOUEHHUTE CEKTOPH PA3IOJIAraT ¢ IIMPOK Ma3apeH 00cer Ha MHOKECTBO
nazapu, Obp3 1OCTHII JO MHOBATUBHH TEXHOJOTHYHU PEHICHUS, KAKTO M JOCTHII JI0 TI0-€BTUHH
M3TOYHUIM Ha (QuHaHCHpaHe. ToBa MM JaBa MpeBeC HaJA MO-MaJKd WIPAayd B CEKTOPa, B
OTHOIIICHHE Ha IEHOOOpa3yBaHe, MO-Obp3 M e(EeKTUBEH IOCTHI JI0 KpaWHUS KIUCHT H
WHBECTHpaHE B pa3paboTkara Ha HOBH ycinyru/mpoaykru. OtaenHo, Oapuepure 3a HaBJIM3aHE
B TE3H CEKTOpPH HE Ca BHCOKHM, OTYATANKH JIHMIICATa WM HECHIICCTBEHOTO HAJIMYHME Ha
MaTepHUaHU aKTHBH. HOBHM KOMITAHUH OT JbpKaBH C HUCKU TEXHOJOTUYHHU PA3XOH H Pa3X0I1
3a Tpyx, kato Kutail u Mnnus, 6uxa Moriu fa HaBis3aT B CEKTOpA U Ja U33eMaT Ha3apeH Il
OT BEY€ YCTAHOBEHUTE UTPAYH.

e Puck, cBbp3aH ¢ OM3HeC NApTHbOPUTE:

JeitnocTTa Ha ['pynara e npsko cBbp3aHa U 3aBUCH OT JIEMHOCTTAa HA MOOMITHUTE OTIEPATOPH,
THH KaTo yCIyruTe Ha JpyKecTBara oT I'pymara Ha AJTepko ce mpeiaraTr npe3 MpexuTe Ha
MoOuIHUTE oneparopu. EBeHTyasiHa 3ary0a Ha MapTHROPCTBO C JaJieH MOOWJIeH oniepaTop, Ha
KOWTO UM J1a € OT Ma3apure, Ha KouTo ['pynara oneprpa, KakTo ¥ IPOLECUTE Ha KOHCOTIUIAIUS
B CEKTOpa Ha MOOWJIHHUTE ONEepaTopu, OU JOBENO O HEraTWBHU MOCJIENWIHU 3a MPHUXOJUTE,
(hMHAHCOBOTO CHCTOSIHUE U Obemo pa3BuTHe Ha [ pynaTta. CuiHaTa CBBP3aHOCT C MOOWITHHUTE
oTepaTopH, NOpaxk/ia U PUCK, MPOU3THYAL] OT ChCTOSHUETO Ha Ma3apa Ha MOOWIIHH OTIepaTopH.
Besiko chTpeceHne niM HeraTuBHA MPOMsIHA Ha TO3U CETMEHT, OU ce OTpa3uia HETaTUBHO Ha
JIPY’KEeCTBOTO, ThH KaTO TOH € 3aBUCUM OT JEMHOCTTa Ha MOOMJIHUTE ONEPATOPU U TAXHOTO
pa3BUTHE.

e Puck, cBbp3aH CbC CUTYPHOCTTA HA JINYHUTE JAHHU U XaKePCKH aTAKH:

TeXHOJOTHYHUST OTPAChI CE€ XapaKTepH3upa C AUTHTAJICH MPEHOC Ha HHPOPMAIIUs, KOSITO On
MorJia 1a ObJie CTporo KoH(GHUACHINATHA, ChAbPIKAIlla JHYHU JaHHU Ha KIHEHTH, prHaHCOBA
nHpOpMaIMs Ha KOMITAHUHM, WHPOPMALIUS 32 HOBU NMPOIYKTH M JAp. 3alluTara Ha IMoJ00Ha
nHpOpMaIHS € KPUTUYHO BaXKEH (DakTop 3a HOPMATHOTO (PYHKIIMOHUPAHE HA KOMITAHUUTE OT
otpackia. [ToTeHIIMATHN XaKepCKH aTaKk MOTat Jia JoBeaar Jo: i) 3aryda Ha KIMEHTH H/WIu
MapTHROPH U MUTPAIUATa UM KbM KOHKYPEHTHU KoMmiianuw, ii) ChaeOHH Jenia BbB BPb3Ka C
HapylllaBaHe Ha 3aKOHUTE W HapeaOWTe 3a 3allMTa Ha JJAHHUTE W HEMPHUKOCHOBEHOCTTA Ha
JIUYHUS )KUBOT; 111) 3aryoeHu uiy 3a0aBeHU OPHUKHU U PO Jaxou; 1v) HebmaronpusiteH ehext
BBPXY penyTanusiTa, OusHeca, MHaHCOBOTO MOJIOKEHUE, TIEUATONTE U ITAPUYHUTE MOTOIIH.

10. CAEJIKA CbC CBBbP3AHU UWIHN 3AUHTEPECOBAHMU JIMIJA

3a mepuoma 01.07.2017 — 30.09.2017 r. JlpyXecTBOTO HSIMa CKJIIOUYEHU CHEIKU ChC
3aMHTEPECOBAHHU JIHIIA

3a nepuoaa 01.07.2017 —30.09.2017 r. IpyxecTBOTO HsIMaA TpaH3aKLUMHU CbC CBBbP3aHU JIALA,
W3BBH 00MUalHUTE ONlepaTUBHU AEHHOCTH MEXIY JpYy’KecTBaTa B rpymnara, epeKkra oT KOUTO €
€JIMMHUHHPAH NPU U3rOTBSIHE HA KOHCOJIUIUPAHMSI OTYET.

IIpe3 oTyeTHHA NEPUOA Ca CKIIIOUEHU CIEAHUTE CIEJIKH CbC CBBP3aHU JIMLA — JBIIEPHU
IpYyXKeCTBa

o Iloppunrenctso no [lorosop 3a noppuntenctso ot 25.08.2017 r., ckirouen mexay Tepa

Komronukeitreae  AJ[  (Ilopbuuten), Anrepko AJ[ (mpyxkecTBo, 3a KOETO ce



nopbuutencTsa) u Paidaitzendank (bwirapus) EAl (OGe3neuen kpeaurop)

o JloroBopHa MIoTeka BbpXy HeIBWKUM uUMOT oT 28.08.2017 r., yupeneHa ot ,,AlNTepko
nponspTrc” EOO/] B mon3a Ha Paiidaiizen6ank (bearapus) EAJl kato obe3neuenue 3a
BCHYKH B3eMaHUs Ha Oankata 1o JloroBop 3a muBecTuiioHeH kpeaut ot 25.08.2017 r.,
ckioueH Mmexay Anrepko AJl (Kpeaurtomomywaten), ,,Antepko [Ipomsptuc’ EOO/L
(Commmapen mnbxHuK) U Paiidaitzenbank (bvarapus) EAJl (Kpemuronaten). Kwm
oamama Ha yupeosieane HA UNOMeKama u noemane Ha COIUOAPHA OM2S08OPHOCHL OM
, Ammepxo Ilponvpmuc” EQOQO]/], nonadawa 6 omuemuusi nepuood, eoHOIUYeH
COOCMBEHUK HA KANUMAia Ha OvbuepHomo opyacecmao e ouno ece ouje Joceti Ev Egp Cu
Jlusenvnmvrme OO/,

e JloroBop 3a Haem Ha o¢uc miomu oT 31.10.2017 r., ckmrouen mexay Anrepko AJl
(Haemaren) u ,,Anrepko IIponspruc’ EOO/] (Haemonaren)

11. AH®OPMAILIUA 3A HOBOBb3HUHAJIM CBIIECTBEHU B3EMAHUWSA W/NJIN
SAABJIKEHUSA OT HAYAJIOTO HA TOAUMHATA 10 KPASA HA TPETOTO
TPUMECEYUE

Jlpy’)kecTBOTO HsSIMa HOBOBB3HUKHAJIM CBIIECTBEHH B3€MaHHs, HO MMa HOBOBB3HMKHAIIU
CHILIECTBEHU 3abJDKEHUS, a UMEHHO — MapU4YHH 3a/IbJDKEHUS] BB BPB3Ka C YCBOSIBAHETO Ha
MHBECTUIIMOHEH KpeauT 1mo [lorosop ot 25.08.2017 r., cxmouern mexay AJITEPKO A/l
(Kpenutonomnyuaren), Paiidpaitzenbank (bvarapus) EAJl (Kpemutonmaten) u Anrepko
[Mpomsptuc EOO/] (Comumapen manbxuuk) 3a cymara or EUR 1620 000. [Mopwsuurten no
kpemuta € Tepa KomronumkedmsHe AJl, KOo€To OTroBaps KbM OaHKaTa COJHIAPHO C
KpEAUTOIOJTyyaTells 3a IUIALaHeTO Ha BCUYKU MapUyHU 3a1bikeHus. KpeaursT e obe3neuen
C MIMOTEeKa, yupeaeHa B on3a Ha 6ankara ot Anrepko [Ipomsptic EOO/L, koemo kvm damama
Ha yupeoseane e Ouno ovwepHo opyicecmeo Ha oceu Eu E¢ Cu Jusenvnmoumce OO/].
KpeautsT € ycBOEH ciies] aTaTta Ha OT4eTa.

Crnen kpasi Ha TmepHoJa 3a €IHO OT JBLICPHUTE JPYKECTBA € BH3HUKHAIO 33IbJDKCHUE IO
Horosop 3a kpemutr or 06.10.2017, ckmouen wexay Anrepko Pobotukc EOO]J]
(Kpeautononyuaren), Paiidaiizenbank (Kpemuromaten), Tepa KomronukeitmrbHe AJ]
(Conmpmapen mrsxuuk) u TepaBoiic EAJ] (Commpapen mibxHEK) 3a cymaTa ot 1 139 590 neBa.

12. HTHOOPMALUA 3A THBPIOBUSATA C AKHUMUTE HA AJITEPKO AJl 3A
IMEPUOJA 01.07.2017 — 30.09.2017

Hcropuyecku JaHHHU 32 THProBUsiTa

Haii- Haii- Croitnoct || CroiHOCT

Hara Odem Oobopor BHCOKA AuHncKa npu npu
croiimocr | STOMHOCT OTBapsiHe | 3aTBapsiHe
29.09.2017|| 56146 | 123232.02 | 2250 | 2161 | 2240 | 2222 |
29.08.2017|| 4508 | 10227.87 | 2300 | 2240 | 2262 | 2300 |
28.07.2017| 1264 | 297364 | 2365 | 2249 | 2249 | 2360 |

HU3Tounuk: Investor.bg

HNara: 24.11.2017 1.
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