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1. Mexaunen ¢unancos otyeT Ha ,,bynrap Uex MuBect Xonauur” A/l 3a mbpBo
tpumeceune kM 31.03.2012 1.,

2. Oruer 3a ynpasinenuero Ha ,,bUNX"” AJl xpm 31.03.2012

3. Perucrpammonen nokyment Ha ,,bUNX” AJl, akryanen koM 31.03.201 roguna, u3roTBeH
chriacHo pasnopenoute Ha [Ipunoxenue 2 Ha Hapenba Ne 2 3a paskpuBane Ha
uHpopMaIus

4. Wudopmanusara no npunoxenue Ne 11 ot Hapenba 2

5. Mexaunen punancoB otuet Ha ,,bUNX” AJl xpm 31.03.2012 ronuna no popmu nHa KOH

6. [exnapanuu no uwi. 114 ,,6” 3IITLK na U
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BYJITAP YEX MHBECT XOJIAVHI" A/l
MEXJIMHHW HEKOHCOJIMANPAHU ®MHAHCOBU OTYETU
3AIIbPBO TPUMECEUYME KbM 31 MAPT 2012

Benexkn kbM MexxIUHHUTE PUHAHCOBU OTYETH
3HAYHMH CYETOBOAHH MOJIUTHKHA

(a) IIpaBeH cTATYT M OTYETHA (a3a

"BYJITAP YEX MHBECT XOJIIUHI™ ALl " (apy»KecTBOTO WK XOJNJUHIBT) € MyOJIHIHO aKIIHOHEPHO IPYKECTBO,
peructpupano B CMOJSHCKH OKPBXKEH ChJ 1o gupmeno aeno Ne 756 mo ommca 3a 1996 r. cbe cemamuimie B Tp.
CwmonsH, yi. ,,XaH Acrapyx” Ne 4.

[TepBoHavamHO /IpyXeCTBOTO € ydYpelneHO KaTo MNpHBaTH3anMOHEH (OHI Mo 3aKOHA 3a MPUBATH3AIMOHHHUTE
¢onnoBe c HanmeHoBanue [IpuBaTnzanonen Goug bynrap Yex Musect A/l

Oobmorto crbpanne Ha akmmonepute or 07 suyapm 1998 mpuema pemienme 3a mpeypexnaHe IeHHOCTTAa Ha
[MpuBaTnzammonen ¢ponx bynrap Yex MuBect A/l KaTto XOIAMHIOBO APYXKECTBO U IIPOMsIHA B HAMMEHOBAHHETO HA
HpyxectBoto ot [TpuBatnzammonen ¢orn bynrap Yex Musect A/l nHa Bynrap Uex MuBect Xomauar A/l

HpyxectBoro e ¢ karmran 1 191 105,00 neBa, pasupenenex B 1 191 105 oOnKHOBeHH TOMMEHHHN aKITHH.

KamuranbT Ha JpyXKeCTBOTO € aKIMOHEPEH M Ce TPHUTEeKaBa OT MHOXKECTBO (DH3UYSCKH JIAIA W HIKOIKO
IOPUIUYECKH Jia. HavamHus KamuTai, ¢ KOHTO € PeTHCTPUPAHO APYXKECTBOTO € 256 XWil. JieBa, a YBEIIMICHUETO
cliell MBYKPATHHUTE TNPEPETHCTPAalil B YBEIWYCHHE W HaMaJeHHE MO HACTOSAIIMS MY pa3Mep Mpom3THYa OT
KaluTaTu3upaHe Ha TONIaTaly ce MUBHACHTH. [Ipe3 TeKymws OTYeTeH IEepHoJa KamuTaja Ha JPYKECTBOTO €
HaMaJleH C pa3Mepa Ha HepaslpeeliCHHTe MTOMMEHHH aKIU{ B pa3Mep Ha 7/ Xwil. JeBa 1o npenopska Ha KOH u
pemiennie Ha OCA ot 19 nexemBpu 2005 r. IlocnepnuTe M3MEHEHHWs B KallUTala ca M3BBPIICHH IO ChACOHO
perrenne 644 or 28 toun 2006 T., kbaero ot 397 235 akimu ce HamassBar (o6escunBar) 200 akiMu U ce yBelTHUaBa
KarmuTana upe3 m3naBane Ha HOBH 794 070 Opos akmmu.

JIpy’XecTBOTO € ¢ eJHOCTEeNeHHA CIcTeMa Ha ynpasieHne — ChBeT Ha qupekropute. CefainineTo Ha yrpaBieHue Ha
npyxectBoto e:Penyonuka beirapus, rp. Cmonss, yiu. “Xan Acapyx” 4

[MpenmeTsT Ha JASHHOCT HA JAPYKECTBOTO € MPHIOOMBaHE, YIpaBJICHHWE, OLCHKA M MpojAaxbda Ha ydacTusi B
OBITapcKu M UyXKACCTpaHHU NpyxkectBa; [IpumoOuBaHe, ympaBieHHe u IpofakOa Ha obmuranwu; [IpumoOuBane,
OLIEHKAa W TpoJax0a Ha MATEHTH, OTCTHIIBAHE HA JIMICH3W 3a M3IMOJ3BAHE HA MATEHTH HA JAPYXKECTBA, B KOHUTO
XOJJIMHTOBOTO JAPYXKECTBO yd4acTBa; DUHAHCHpAaHE HA JPYKECTBA, B KOHTO XOJJMHIOBOTO JPYKECTBO y4acTBa,
WHBECTHPAHE U MHBECTUIIMOHHO KpeauTupaHe; MapkeTunr, 60pCOBU Olepalivi, HHKEHEPUHT, COOCTBEHa ThPrOBCKa
JICWHOCT U IPYTH THPrOBCKHU CJICTIKH, He3a0paHEHU ChC 3aKOH.

JHerHocTTa Ha J{py»KECTBOTO HE CE OrpaHMUYaBa CbC CPOK WIIH JIPYIrO INPEKPATUTENHO YCIOBHUE.

JIpy>XecTBOTO € peruCTPUPaHo 0 3aKoHa 3a JJaHbYHOTO IIPOU3BOACTBO 1o nanbueH Ne 1217056779. V3pbpuieHo e
BIcBaHe B EnuHHMA IhpKaBeH peructbp Ha cromaHckute cyoektH ,,bYJICTAT” nox unentndmkammoneH Kom Ne
120054800 1O, xakto u B [IppkaBHO oOwmecTBeHO ocurypsiane. He e perucrpupano o 3akona 3a JIJIC 3a 2007 1. u
JI0 MOMEHTA.

Axumute Ha J[pyxecTBoTO ce ThpryBaT Ha benrapcka dormoa 6opca A/l rp. Codus.

DHHAHCOBUTE OTYETH ca 0J00peHH 3a n3zaaBane ot ChBera Ha aupekropute Ha 20 anpun 2012 r., npencraBenu ca B
XUJISITA JIEBA ¥ Ca HEKOHCOJH/IPAHH.

(6) ChoTBeTCTBHE

Te3u (DMHAHCOBM OTYETH Ca WU3TOTBEHH B CHOTBETCTBHE ¢ MEXIYHAPOIHH CTAHAAPTH 332 (DHHAHCOBA OTYETHOCT
(MC®O0), npuetn or Komucusra Ha EBpomeiickus cpro3, B cinencreue Ha Permament (EO) Ne 1725/2003 na
EBpOIeHCKUs mapiaaMeHT, BEJHO C BCHYKM HETOBH MOCIEBAIM W3MEHEHUS W JOMBIHEHHs, 32 IPUIAraHeTO Ha
MeXayHapOIHHUTE CYETOBOAHU CTAHAAPTH. MEKIYHAPOIHUTE CUETOBOJHHM CTAHIAPTH BKIHOYBAT: MEKIYHAPOIHH
CUYETOBOJIHM CTaHIApPTH, MEXIYHApPOAHH CTaHIApTH 3a (DHHAHCOBA OTYETHOCT M THIKYBAHMATA 3a TAXHOTO
npunarage, ObJIEIMTe CTAHAAPTH U THIKYBAHHATA 33 TAXHOTO MpHIAraHe, M3rOTBEHH Win on00perHu ot ChBera 1o
MexayHapoauu caeroBoaau cranaapta (CMCC).
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(8) Ba3a 3a usrorBsine
DUHAHCOBHUAT OTYET € M3TOTBEH B XIS JieBa. KaTo 6a3a 3a U3rOTBsIHE € U3MI0I3BaHA HCTOPUYECKATa CTOMHOCT.

C‘{eTOBOZ[HaTa MOJMTHUKA € IMpHuJiaraHa CUCTEMAaTUYIHO OT Z[py)KCCTBOTO mpe3 BCUYKU MNCPUOAN HPEACTABCHU BBHB
(l)I/IHaHCOBI/ITC OTYCTH.

HpOMeHI/I B IpWJIaranuTe C4CTOBOAHU MOJIUTUKU NPE3 TCKYLIUA IICPHUO/ CIIPAMO IMPEAXOAHNS HE Ca U3BbPIIBAHU.

B CJIy4auTe, B KOUTO HIPEACTABsIHC WA Knacn(bmcaum{ Ha onpeacjICHUu CyMH OT OTUCTHUTC Ca Onau KOpUT'UpaHU,
CPaBHUTCIIHUTC JAHHU Ca Oomm MPCU3YNCIICHH, 3a 1a CC OCUTYPU CPABHUMOCT C TCKYILIUA IICPUO.

JpyXecTBOTO € KOHCOMUIUPAIO (PMHAHCOBHUTE OTYETH HA IBIIEPHUTE CH JApyxecrBa kbpM 31 nmexemspu 2011 1.
ChriacHO M3WCKBAaHMATA Ha HAIIMOHATHOTO CUYETOBOAHO 3aKOHOJATEICTBO OKOHYATENIHHS KOHCOJNHMIWPAH OTYET ce
nzrotss g0 30 ampror 2012 1.

WsrorssHeTo Ha (1)I/IHaHCOB otuer B chorBercTBUe ¢ MCDO m3ucksa PLKOBOI[CTBOTO Ha I[py)KeCTBOTO Ja B3€Ma
PCHICHUA U Oa HAIIpaBU MPCUCHKU U MPCAIIOJIOKCHUA, KOUTO OKAa3BaT BJIMAHUC HA CHCTOBOAHUTC MMOJIUTUKH, KAKTO U
Ha CYMUTC Ha OTYUYCTCHUTC AKTHBH, NACHBHU, NPUXOAU U PA3XOAU. ﬂeﬁCTBHTeHHHTe pe3yiaratu Mmorar ga ce
pa3jinvaBat OT TE3U MPCUCHKH.

[IpenieEKNTe W CHOTBETHHUTE MPEAMOIOKEHUS Ce TPETNIekKIaT Ha TeKyma Oaza. PesymratuTe OT mperieaure Ha
CYCTOBOJHUTE TPEIICHKH Ce TIPU3HABAT B IIEPHOA B KOUTO ca MpeTiieflaH, aKko Mperje/a 3acsra caMmo TO3U MEPUO/,
WIA TIepUoJa B KOWTO ca TperiieqaHd M OBICHINTE TEPUOIH, aKO MPErieAnuTe 3aciaraT KaKTO TEKYIIUs, Taka U
OBICIIN TIEPHOH.

(r) CpaBuuTenna unopmaims

B cnydaute, B KOMTO NpeACTaBsiHE WIM KIacH(DUKALIUS Ha ONMpPENeNIeHd CyMH OT OTdYeTa ca OWIM KOPHIMpaHH,
CPaBHUTCITHUTE JAHHH ca OWMIM MPEH3YMCIICHH, 33 J]a CE OCHUTYPU CPaBHHMOCT ¢ Tekymms nepuon. [lomoOHM
NPEU3YHCIICHUS Ca PE3YJITaT OT M0-ASTAaHIIHO MPEICTaBsHE Ha IepaTa Ha OanaHca U OTYeTa 3a IPHXOIH U Pa3XOau B
OCTeKKUTE KbM (PHHAHCOBHSI OTUET.

(n) OTueTHa BasTyTa

OyHKIMOHATHATA M OTYeTHAaTa Banmyra Ha JIpyxectBoTo ¢ Obarapckusr jeB. C BBBEKIAHETO Ha €BPOTO KaTO
ourmanna Banyra Ha EBporeiickust chio3 OBJITapcKusi JIeB € CBhp3aH ¢ eBpoTo B chorHommeHne BGN 1.95583 3a
EUR 1.

(e) Onmepanuu ¢ 4yKIecTpaHHa BajyTa. PUCK OT KypCOBH Pa3/IMKi

Crenkure B Uy)KIECTpaHHA BayTa CE OTYUTAT B JIEBA 0 BaJyTHUS KypC, BAIHICH 3a JCHS Ha caenkarta. [lapuarure
aKTHUBU U TACUBU JICHOMHHHPAHW B UYKJCCTpaHHA BalyTa KbM JaTaTa Ha OajaHca ca MPEH3YHCICHH B JieBa IO
BaIlyTHHUS KypC, BaJlWAEH 3a Ta3W jgara. KypcoBuTe pas3lvKe, BB3HHKHAIW B PE3yATAT HA MPEH3UUCICHUATA CE
OTHACAT KaTo TeKynw B OT4eTa 3a JOXOINTE.

JeiiHOCTTa HA IPYKECTBOTO C€ OCBHIIECTBSBA U3IIUIO B bharapus 1 moHACTOSAIIEM € U3JI0KEHa Ha PUCK OT KypCOBU
pa3JMKH MOpagy TOBA, Ye TOJsIMAa YacT OT MAPUYHUTE HAJIWYHOCTH W OYaKBAHHM TPAH3aKIWH (ICIO3UTH) ca BHB
BamyTta — EUR.
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(5x) DPUHAHCOBU HHCTPYMEHTH
Heoepusamuenu gpunancoeu uncmpymenmu

HeﬂepI/IBaTI/IBHI/ITC (bHHaHCOBI/I HWHCTPYMCHTU MNPCACTABIABAT HCTBPIrOBCKHW U APYrd B3EMAHUs, IMApU U MAPUYHU
CKBUBAJICHTH, 3aCMHU U TbPTOBCKHU 3abJLKCHUS.

HG,HGPI/IBaTI/IBHI/ITe (bPIHaHCOBI/I HWHCTPYMCHTHU CC IMPHU3HABAT MIbPBOHAYAJIHO IO CIpaBCIJINBA CTOMHOCT. OUHAHCOBH
HWHCTPYMCHTH CC MIPU3HABAT TOraBa, KOraTo Z[py)KCCTBOTO CTAHC CTpaHa MO JOrOBOPHUTEC YCJIIOBUA HAa NHCTPYMCHTA.
DHUHAHCOBHTE aKTHUBH npecraBaTt Ja 6’BH3T MOPpU3HABAHU aKO JOTOBOPCHUTEC IIPpABAa BBPXY MAPUYHUTC NHOTOLH OT
(1)I/IHaHCOBI/I$I aKTHUB HC Ca BCUC BAJIMJHH HIIH I[py)KGCTBOTO MIPEXBBPIN (1)I/IHaHCOBI/I$I AKTHMBH Ha TPCTHU JIALA 0e3 Ja
3aabpPrKa KOHTPOJI WX 3HAYUTCIIHU PUCKOBC U U3T0AU OT aKTHBA. HOKyHKI/ITC n HpOHa)K6I/ITe Ha (1)I/IH3.HCOBI/I AKTHBH
npu oOuuaitHaTa ,HeﬁHOCT C€ OCUCTOBOJABAT KbM JaTaTa Ha CACJIKATa, T.C JaTaTa Ha KOATO ﬂpy)KeCTBOTO € IIOCII0
AHTAKUMCHTA 3a NOKYIIKa WIIN npoz[a>K6a Ha akTuBa. OUHAHCOBUTE ITACHBH npecraBart aa 6T>HaT MpU3HABAHU AKO
3aAbJDKCHUATA HA ,pr)KCCTBOTO OIPEACIICHU B IOTOBOpAa HEC Ca BEYUC BAJIMAHU, WIIU Ca OCBO6OHCHI/I HJIM OTMCHCHH.

(i) Hueecmuyuu ¢ Ovuyepnu npeonpusamus

JbIiepHn npyxecrBa ca Te3H, BbPXY KOMTO J[pyXKecTBOTO ynpaxxHsBa KOHTpold. KOHTpos chIeCTBYBa, KOraTo
JIpy’XecTBOTO € B CBCTOSHHE, NPSKO WIM HENpsKO, Aa ompeaens (MHAHCOBUTE M OMNEPATHBHU IOJWTHKH Ha
JBIIIEPHOTO JAPYXKECTBO, C [EJN JAa H3BJIEYE MOI3M OT pAedHocTTa My. OTYMTAHETO WM C€ W3BBPIIBA MO
cebecroHOCTHUS MeTo. [Ipn MbpBOHAYAITHOTO MPUAOOMBAHE MHBECTHIITA CE 3aIMCBa IO IIeHa Ha NPHI00UBaHe,
KOSITO BKJIIOYBA 3aIUIATEHUTE MAPUIHA CYMH W CBBP3aHUTE C MPUIOOMBAHETO UM DPA3XOAW. TAKCH, KOMHCHOHHH,
XOHOpapH, HEBb3CTAaHOBUMH JIAaHBIN U T.H.

Karo TCKYII{ (1)I/IHaHCOB Mpuxoq C€ OT4YUTa ACIBT HAa pasnupeacIICHUECTO HA HETHATa reyanba Ha NpEapuATAuETO, B
KO€TO € HHBECTHUPAHO, T.€ IMBUICHTA CJICA HETOBOTO Pa3IPEACIISTHE.

Kem 31.12.2010 r. ABITOCPOYHUTE MHBECTUIMN B aKIUHM W/JIH ISUIOBE B JBIICPHHU W aCOIUHMPAHU TPEATPHATHS,
y4acTBaIlX B KOHCOJMHMIMPAH OTYET, CE OLEHSABAT KAaTO Ce Mpuiiara ce0eCTOMHOCTHUS METOJI, KaTo ce mpwiara § 12
or MCC 28 — Oruurane Ha WHBeCTUHWHTE B acouuupanu mpennpustus U § 28 or MCC 27 — Koncomuaupanu
CYCTOBOJIHM OTYETU M OTUYUTAHE HA MHBECTHIIUKTE B IBLICPHU MPEAIIPUSATHS.

KaTto mHBecTHIIMN B ABIIEPHU MPEANPUATHA CE OTYUTA MPUTEKAHUETO IPSKO WIN KOCBEHO HAaJ METIECET M €ANH
MIPOLIEHTA OT KaITUTaNa Ha JPYTH MPEINPHATHS 1Mo (hopMaTa Ha aKIUW WK ASIOBE M YIPaKHSABaHE KOHTPOJ B TE€3U
TIPEAIPHUSTHS.

WuBecTuiMnTe, OTYNTAHN B ABINEPHH MPEANIPUSATHS CE€ MTOCOYBAT B TOMUIIHHS (PMHAHCOB OTYET W NPHIOKCHHUITA
KBbM HETO, BEIHO ¢ moapoOHa mH(pOpMamus 3a pa3Mepa Ha MUTOBETe (AKUMUTE), BUAA Ha KOHTpona (OpsK H/Jin
KOCBCH), HANMCHOBAHHETO U JIAHHH 33 TPEAPIATHETO, B KOETO € HHBECTUPAHO.

(ii) Hnueecmuuuu ¢ acoyuupanu npeonpusmus
Aconuupany IpenpHATHs Ca TE3U, BbPXY KOUTO JIpYKECTBOTO YIIPaXKHSIBA 3HAUYMTENHO BIMSHHE, HO HE H KOHTPOI

BBPXY (pMHAHCOBHTE M ONEPATHBHU MOJIUTHKH. TeKyIIo OTYNTAaHE ce N3BBPIIBA HA Oa3a cebecToitHoCT. [Tpuxonure
noz ¢opMa Ha JUBUICHTH CE€ TPU3HABAT CJIE/ TSIXHOTO ONpE/eIIsHE.
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(k) PUHAHCOBH MHCTPYMEHTH (NPOABJIKEHHE)
(iii) Twpeoscku u opyzu e3emanusn

3a HU3BBPHICHU npoz(a>i<61/1 o JOroBopu 3a HOKyHKO-HpOI[a)K6a Ha aKIlM1 U YIIOMCHATU CPOKOBC Ha IUIAallaHUATA,
KaTO KpPAaTKOCpOYHa €€ 1MOoCOo4YBa Ta3W 4YaCT OT B3CMAHCTO, KOATO Tpﬂ6Ba Ja 6’[)}_'[6 H3IUIAaTCHA B PAMKUTC Ha €Ha
TroJuHa OT CBCTAaBAHECTO Ha OajaHca CHITIACHO JAOTOBOPCHUTE CPOKOBC. Ilo ChbIIMs HAYUH CC€ MPCACTABAT U
B3€MaHUATA 110 OTITYCHATH MMAPpUYIHU 3aCMU ChIIACHO YJI. 280 an. 1 ot TLpFOBCKI/IH 3aKOH.

THpProBCKUTE U IPYTH B3eMAHUS Ca MPEICTABCHH 0 aMOPTH3UpaHa [[eHa Ha MpUIo0HBaHe, HAMAJICHH ChC 3ary0H OT
obe3renka (Bx. CueToBOIHA MTONMUTHKA (K))

Texymmre B3eMaHHS B JieBa ca OIECHEHHW IO CTOHHOCTTa Ha TAXHOTO BB3HUKBAaHE, a TE3W JICHOMHMHHPAaHHA B
qy)XIecTpaHHa BasyTa - 1o 3amtounteraans Kypc Ha BHBb kM 31 mapt 2012 u ca HamaneHn cbC CTOWHOCTTa Ha
npu3HaTaTa 00e3leHKa 32 HeChOMpaeMu M TPYyAHOCHOMpaeMH B3eMaHUsl, ChITIACHO M3BBPIICHNS BH3PACTOB aHAIN3
Ha B3€MaHMATA OT JaTaTa Ha majaexa mo 31 mapt 2012 r.

(iv) @unancosu axmueu, Ovpicanu 3a npodaxcoa

Karo APYyru AbJITOCPpOIHHU (1)I/IHaHCOBI/I aKTUBM B OanaHca ca npeaACTaBCHU (1)I/IHaHCOBI/I AKTHUBH, ObPXKAHU 3a
npona>i<6a, OLICHCHH! IO ClIpaBE€JIMBATA UM LICHA, KaTO MPOU3TUYIALINATE reyajaon Wiu 3211"y6I/I C€ OTHACAT B OTUECTA 3a
J0XO0OUTE. dunaHcoBH AKTHBH, YHUATO CIIpaBCIIMBa CTOMHOCT HE MOXKE Ja 6I>Zl€ HaICKIHO OIpeacicHa, ce
OLCHABAT IO aMOpTHU3HpaHa CTOMHOCT WM IO CEOECTOMHOCT. HOJ'Iy‘IaBaHI/ITe OT TAX OUBUIACHTHU CE€ OTpa3saBaT
TCKYIIO B Ortuera 3a JOXOJUTCE.

(V) Twpeoscku u opyzu 3advancenusn. llposuszuu

KpaTKOCpO‘IHI/ITe 1 OBJITOCPOYHHU 3a0BbJDKCHHA B JICBA Ca OLCHCHU II0 aMOpPTHU3HpPaHa CTOMHOCT. 3all’bJI)KeHI/IHTa 3a
JUBHUICHTHU U TEKyIaTa 4acCT OT ABJTOCPOYCH ABJIT CE OTpa3sBaT B 0ajaHca KaTo KpaTKOCPOYHH 3aAbJKCHUA.

TekymuTe 3aIbJDKCHUATA B JIeBa Ca OLCHEHH 110 CTOMHOCTTA Ha TAXHOTO BB3HHKBAHE, a TE3W, JICHOMHHHPAHH B
qy)KJIeCTpaHHa BajyTa - 1o 3aKmrounterans kKypc Ha BHB kem 31 mapT 2012 1.

[MpoBH3MHU 3a MOTEHIMAIHHU 3aJbJDKCHHS CE MPHU3HABAT U HAYMCISBAT, KOTaTO JIPYKECTBOTO UMA IPABHO WIIU
KOHCTPYKTHUBHO 3aJbJDKCHHE, BH3HUKHAIO B pPE3yATAT HAa MHHAJIM CHOWTHS, OT KOETO CE O4YaKkBa Ja H3Teue
MKOHOMHYECKA U3r0/Ia 3a MOracsIBaHeTO My. PBKOBOJICTBOTO Ha IPY>KECTBOTO OMpPE/IElisi CTOWHOCTTa HA IPOBU3UUTE
HA OCHOBaTa Ha Haii-moOpaTa TMpeleHKa 3a CTOWHOCTTa, HEOOXOoAMMa 3a ypeXJaHeTO MM KbM Jarara Ha
¢duHaHCOBHs OTUeT. KbM HACTOSIIUS MOMEHT TAKMBa HE ca MPU3HATH B OasaHca.
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Benexkn kbM rogumHuTe PUHAHCOBH 0TYETH
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(k) PUHAHCOBH MHCTPYMEHTH (NPOABJIKEHHE)
(vi) Hapuunu cpedocmea

HapI/I‘{HI/ITe CpCACTBa BKIIIOYBAT Cajila MO KaCOBU HAJIUYHOCTU U 0aHKOBH CMETKH H napuyHu CpeacTBa 110
npeaOoCTaBCHU ACTIO3UTHU B MECTHU OaHKH.

3a LEIUTEC HA M3TOTBSIHE HA OTYETA 324 ITIAPUYHUTE IIOTOLM:

[MaprganTe MOTOIM 3a NPUAOOWBAaHUSA W TpoNak0a Ha aKIUM W JUIOBE OT KalWTaja Ha JPYXKECTBa, B KOUTO
JpyXecTBOTO MHBECTHPA, KAKTO U MOJYYCHUTE TUBUACHTU OT TSIX Ca BKIIOYEHU KaTO MOCTHIUICHUS U IUIAIAHUS OT
OCHOBHA JICHHOCT.

[MapuuauTe MMOTOLHN, CBBP3aHMU C OTITYCKAHETO HAa TIAPUYHHM 3a€MH Ha JABIIEPHH ApyXecTBa, chriaacHo wi. 280 ot T3
U TIOCTBIUICHUSTA [IPU TSIXHOTO MOTacsSBaHE Ca BKIIIOYEHU KATO MOCTHIUICHUS U IUIALIAHUS OT OCHOBHA JIEHHOCT.

[ToemaneTro Ha Mapu4YHM CPEJICTBA OT EMHUTHPAHETO HAa LIEHHU KHIDKA HA COOCTBEHMS KalWTal WM JbITOBU LIEHHU
KHIJKa, KPaTKOCPOYHH WJIM JBJTOCPOYHH KPEIUTH OT BHHIIHH 32 JEHHOCTTa Ha APYKECTBOTO KPEIUTONATENH U
TSXHOTO ITOTAacsBaHe, KaKTO M M3IUIAIIAHETO HA JMBHICHTH, CE€ BKIIOYBAT KAaTO NOCTBIUICHWS W IUIAIAHHSA OT
(uHAHCOBA IEHHOCT.

[MapuuanTe CpencTBa M €KBUBAJICHTH B JI€Ba ca OLEHEHM 10 HOMHHAJIHATA MM CTOMHOCT, a MapHYHHUTE CPEICTBA
JICHOMUHHPAHH, B YYXKIECTpaHHA BalyTa - 1o 3axmounTenans Kypc Ha BHb kem 31 nexemBpu 2006. 3a nenure Ha
CBCTAaBSIHETO Ha OTYETa 32 MApUYHUTE IOTOLM MapUTe M TAPUYHUTE CKBUBAJICHTH ca MPEACTABEHH KaTo
HEeOJIOKMpaHu mapu B OaHKM M B Kaca. KypcoBuTe pa3imkyd IOCOYEHH B OTYETA 32 MAPWUYHUS MOTOK B paszmen “A.
IMTapuyHM OTOLM OT OCHOBHA (OIEpaTHBHA) NEHHOCT” ca HEepeaTu3UpaHu.

(vii)JTuxeéu no mupzoecku u 6anKosu Kpedumu, 0eno3umu om ObuiepHu OpPyIHcecmea

3a Tekymara cu JeHHOCT Ipe3 HACTOsIIATa OAWHA APYKECTBOTO HE € IOJ3BaJ0 ONEPaTHBHHU M KPATKOCPOYHH
0aHKOBH KpeauTd. B 3HaumTeneH pa3Mep ca NpEJOCTAaBCHUTE 3aeMH Ha JABLICPHH APYKECTBA, a pa3Mepa Ha
NOJTyYEHHUTE JCIO3UTH OT TSAX € HaMaJleH 3HAYMTeNIHO CIPSMO IMPEXOJHUTE OTYETHH mNepuomu. IIpenocraBeHHTe
KPEIUTH Ha JIPYKECTBA, B KOUTO JAPY)KECTBOTO-Maika HsIMa KOHTPOJIHO y4acTHe He ce o0e3leyaBar ChC 3aJI03U Ha
MaTepHaIHH 3aIlacH ¥ ABJITOTPAHN aKTUBH U UIIOTEKH Ha HEJBH)KUMH UMOTH, a ChC 3aImic Ha 3armoBel. [onuniHara
JIUXBA 10 JIMXBHUTE MO KPEIUTH U JICTIO3UTH € Ma3apHata juxBa, Gpopmupana ot OJII ¢ nagdaska ot 10,00% mo
4.5%. THproBcKkUTEe KPEAWTH OT APYNKECTBOTO Maiika KbM IBIICPHUTE APYXKECTBA HE ce 00e3ledaBaT, TUXBaTa €
okoo 9% (OJIIT + 8,00 %).

(3) Kpenurnu puckose

JpykecTBOTO TIpeAoCTaBsi KPEIUTH E€IWHCTBEHO Ha IBIICPHHU IPYKECTBA, KOSTO HE IMOpakda TOJIEMH KPEeIUTHH
PUCKOBE.

(n) JIMKBHAHOCT

PBKOBOACTBOTO Ha JPYKECTBOTO MOAIBPIKA AOCTATHYHO CBOOOIHW MAPWYHH HAJTMYHOCTH C eI OCHTYpSBaHE Ha
IOCTOSIHHA JTUKBHIHOCT.
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MEXJIMHHW HEKOHCOJIMANPAHU ®MHAHCOBU OTYETU
3AIIbPBO TPUMECEUYME KbM 31 MAPT 2012

Benexkn kbM rogumHuTe PUHAHCOBH 0TYETH
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i) IbaroTpaiiHu MaTepUaIHU AKTHBH

Jbarotpaiiunre Marepuandu aktiBd (JJMA) ca omeHeHW MO TsAXHATa II€Ha Ha TPHIAOOWBaHE, BKIFOYBAIIA
MMOKyITHaTa UM IICHA U BCHYKH Pa3XOAH 10 BBHBSKIAHETO UM B €KCIUIOATAlMs M HAaMaJCHU C HAYHCICHATa WM
aMOpTH3aIHs U €BEHTYaIHO TIPU3HATaTa 00C3ICHKA.

Ksm 31 nexemBpu 2007 r. He € M3BBpIIBaHA 0OE3IEHKA Ha aKTUBHTE, ThH KaTO OallaHCOBUTE MM CTOWHOCTH HE ce
pa3nuyaBatr ChIIECTBEHO OT CIPABEITUBUTE UM CTOWHOCTH.

HOBOHpI/II[O6I/ITI/IT€ HLHFOTpaﬁHH MAaTCpraJIHA AKTUBU CC OTYUTAT IO IICHA Ha HpI/I,HO6I/IBaHG, KOATO BKIIIOYBaA
TMOKYITHA LICHA U pa3XOoau, HAIIPABCHU 3a BbBCIK/IAHC HA aKTHBA B CKCILIOATAIIUA

Bw3npuerns croifHOCTeH mpar Ha chhiecTBeHOCT oT HadanoTo Ha 2003 r., mox KoiTo MarepualHWTe aKTHBU Ce
OTYMTAT KaTo TeKYII pa3xoA npu npuaodusanero nMm e 100 ..

HpI/I macmbnunpaﬂe Ha nocjeABalIUTEe pa3xoAau I10 H'LJ'IFOTpafIHPITG MaTCepUaJIHA AKTUBHU KaTO PpPa3xoad 3a
YBCJIMYaBaHE HaA 0ajaHCOBaTa CTOMHOCT HAa aKTUBUTE WUJIM KATO TCKYIIHU pa3xoau 3a ,HeﬁHOCTTa CC MMa MpeaABU] Aajin
TE3U pPa3Xoau Ca CBbpP3aHW C YBCIMYABAHC Ha HWKOHOMHYCCKATAa H3roJia CHopiaAMO IMIIbPBOHAYAJIHO OICHCHATA
eq)eKTI/IBHOCT Ha aKTHUBa.

HOCHCZ[B&HIO HU3BBPHIBAHU PA3XOAH, Bb3HHUKBAIIU BbB BPBb3Ka CbC 3aMAHA Ha HSIKOM KOMIIOHEHT OT ):l”bJ'Il"OTpaﬁHPITe
MAaTCepruaJIHA AKTUBH, KOMTO ce€ € OT4HuTaa OTACIHO, CC KallUuTaJIu3upaTr CJICHA OTIHUCBAHCTO Ha CbOTBCTHHUA
CaMOCTOATCIICH KOMIIOHCHT. ,prFI/I TIOCJIEABAIIO U3BbPIIBAHU Pa3XOa MOraT ga C€ Karmrajim3upaTr caMo B Cﬂy‘laﬁ,
4YC BOIAT OO YBCINMYABAHC HAa HKOHOMHUYCCKATA U3roda OT H3IOJ3BAHCTO Ha CHOTBETHHSA AKTUB, 3a KOI'OTO Ca
N3BBPUIICHUA. Bcenukn ocrananu TIOCJICABAIIN pa3Xoar C€ OTUUTAT KaTO TEKYIIN B OTYETA 3a MIPUXOAUTE U Pa3XOAUTE.

[IpeHocHaTa CTOMHOCT Ha ABITOTPaHUTE AKTHBM C€ NPETVIeKIA 3a CBEHTyalHa OOE3LEeHKAa NpHU NpPOMsSHA B
YCJIOBUSITA Ha TSXHATa €KCIUIOATALMs], KOETO OM JOBEJO 10 HelHaTa HEBb3CTAaHOBUMOCT. IIpu Haimume Ha TakuBa
YCIIOBHSI CTOWHOCTTa MM C€ HaMaJlsiBa JI0 TAXHATa Bb3CTaHOBUMA CTOWHOCT. CTOMHOCTTA Ha 00€3LeHKaTa Ce OTHACS
3a CMETKa Ha IPEOEHbYHMS PE3ePB Ha AaKTHBA aKO € Ch3/1a/ICH TAKbB H/WIJIM CE BKIIIOYBA B OTYETA 3a JTOXOJUTE.

[Mpunaranuar MeTo Ha aMOPTH3aNKUs € CHCTEMAaTHIHO-IMHEEH, ChOOPa3HO MOJIC3HUS JKUBOT HA aKTHBA OIPEACICH
OT PBKOBOJCTBOTO HA JPYKECTBOTO IO IpymH (KJIaCOBE aKTHBH), KAKTO CIICBA:

» KoMImoTp 1 KOMIIOThPHA TEXHHUKA 2-5 ronuHN
» TpancropTHH CpPeACTBa (aBTOMOOHIIH) 4 ronuHN
» CronaHcku MHBEHTap U oduc ob3aBexaane 5-8 ronunn

Hsima orpaHnueHuss BbpXY HPaBOTO Ha COOCTBEHOCT M IONI3BaHE, KAKTO M MMOTH, MAIIWHH, CHOPBKEHUS U
obopyBaHe, 3aI0)KEHU KaTo 00ES3MEICHHUSI IO 38 IbIDKCHHS.
(x) HemaTepuatHu aKTHBH

HeMaTepI/IaHHI/ITG ,HLJIFOT‘paﬁHH AaKTHBH HpI/I,HO6I/ITI/I oT I[py')KCCTBOTO CC MPCACTABAT IO LICHA Ha HpI/IZ[O6I/IBaH€,
HaMaJICHa C HaTpyllaHaTa aMOpTU3alud U 3ary61/1 oT O6G3HGHK3, aKO MMa TaKuBa.

AMOpTI/IBaHI/IHTa Ha HEMATCPUAJITHUTEC aKTUBU CC HAYHCJIABA Ha 0a3a IuHEHHUS MCTOJ CIIOPEA OLCHKAaTa 3a TCXHHS
IIOJIE3CH KUBOT

» IIporpamuu NpoxyKTH 2 TOIUHU
» PeMOHT Ha HA€TH aKTHBU 5-10 rogunn
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(s1) MaTepuanuu 3anacu

MaTepI/IaHHI/ITe 3arnacu Iipyd TAXHATAa TIOKYIIKa Ca OLCHABAaHW II0 IICHA Ha HpI/II[O6I/IBaHe. OHGHKaTa Ha
HOTpe6J'IeHI/IGTO MM € U3BBbpIIBAHA IO MCTOAA HAa CPCAHO MPCTCIrICHATA LICHA. B Kpas Ha rognHaTta T¢ €a OLCHCHU 110
MO-HUCKATa MCXKAY HCTHATA UM MIPOJaKHA CTOMHOCT 1 OTYETHATa UM CTOMHOCT.

(M) OcHOBeH KanmuTaja

OCHOBHHMST KaIlMTall € MNpeACTaBCH 11O HETOBATA HOMHUHAJIHA CTOMHOCT M CHOTBETCTBA Ha aKTyaJI[HaTa My CT),HC6HEI
perucTpanus.

Ko™ 31 mapt 2012 BHECEHHAT HAITBJIHO OCHOBEH KamuTai € B pazmep Ha 1 191 105 nB. n e pasmpenenen B 1 191
105 Opos mOMMEHHM aKIWH, BCSIKAa ¢ HOMHHATIHA CTOHHOCT OT 1 JiB.

(1) Pe3epBu
Karo o061 ce oTunTat pe3epBure, Ch3aIeHu 110 penierne Ha O0ImoTo crbpanue.

He ca OTpAa3€HHU MMPEMUU OT EMHUCUU TOpaAAN (baKTa, € CMHUCHATA Ha HOBHU aKIIMU € I1I0 HOMHHAJIHA CTOMHOCT .

(0) OGe3eHKa HA AKTHUBH

banancoBara CTOMHOCT Ha akTHBUTE HA JIpyKECTBOTO, C H3KJIIOUCHHE HAa CTOKOBO-MATEPHUATHHTE 3amacHd M
OTCPOYCHHUTE JaHBYHH AKTHUBH CE Mpepasriekaa KbM BCsIKa JlaTa Ha M3TOTBSIHE Ha OaiaHca, 3a Jla ce IpereH: Jan
HE CBIIECCTBYBAT NMPHU3HAIM 32 00e3leHKa. B cirydaif, e chIlecTBYBAT TaKWBA MPHU3HAIM CE PABH NPHOIN3UTETHA
OLICHKA Ha BH3CTAHOBHMATa CTOMHOCT Ha aKTHBA.

3a HeMaTepHaHA aKTHUBH, KOUTO UMAT Hele(hUHUpPAH TIOJIe3CH )KUBOT U KOUTO BCE OIIE HE Ca TOTOBH 32 M3IOJ3BAHE,
NpuOIM3UTENIHATA OICHKA HA BH3CTAHOBMMATA CTOMHOCT HA aKTHUBA CE IPAaBH HA BCSKA JaTa HA W3TOTBSHE HA
OaJaHca.

3aryba oT obe3lleHKa ce MpHU3HABAa BHHATH, KOraTo OallaHCOBaTa CTOWHOCT Ha CIWH aKTWBU WIIM TPYIa aKTUBH,
TeHepHUpalla MapudHN TTOCTHIUICHNS, MIPEBUIaBa HErOBaTa BH3CTAHOBMMA CTOMHOCT. 3aryOWTe OT OOC3ICHKa ce
MPU3HABAT B OTYETA 32 JIOXOJUTE.

(n) IpusHaBaHe HA MPUXOAUTE U PA3XOAUTE

®uHaHCOBATE W HE()UHAHCOBH TNPUXOAW M PA3XOIAW Ca HAYMCIABAHM B MOMEHTa Ha TAXHOTO BB3HHKBAHE,
HE3aBHCUMO OT MapUYHUTE MOCTHIUICHHS ¥ IUTamanus. [Ipuxoaure n pa3xoauTe 3a JIMXBH c€ HAYUCIABAT, KaToO CE
M3M0M3Ba €(PEeKTHBEH JMXBEH IMPONEHT. [Ipuxoan OT AMBUAEHTH C€ MPH3HABAT, KOTaTO CE YCTAHOBH IPaBOTO HA
aKIMOHEPa /2 TOJTy4H TUIaIaHeTo.

[Ipuxogure OT TpomakOUTE W pa3XOmUTE 3a JEHHOCTTa Ca HAYMCIABAHW B MOMEHTA Ha TAXHOTO BBH3HHKBAHE,
HE3aBHUCHMO OT TTAPUYHUTE MOCTHIUICHUS U Iamanus. OTINTaHeTO M MPU3HABAHETO HA MIPUXONTE U PAa3XOIUTE Ce
W3BBPIIBA IIPH ClA3BaHE HA W3WCKBAHETO 3a MPHYMHHA W CIEICTBEHAa BpPB3Ka MEXAYy Tix. llpuxomure B
qy)KIeCTpaHHAa BaJyra ca OTYETEeHH IO MEHTpajdHusi Kypc Ha bbiarapcka HapomHa OaHkKa KbM JaTaTta Ha
HAYHCISIBAHETO HM.

[IpuxognTe ce OIEHSBAT IO CIpPaBeUIMBa CTOWHOCT Ha TIONYY4EHOTO WIH IOMISKANIOTO Ha IIONydaBaHE
BB3HATPaKICHNE, HAMAJICHO ChC CyMaTa Ha BCHYKH IPEIOCTABEHH OTCTHIIKH.

[Ipuxomute oT mpomakba Ha CTOKH, C€ NPU3HABAT, KOTAaTO 3HAYUTEIHUTE PUCKOBE M HM3TOAHM CBBP3aHH CBHC
COOCTBEHOCTTA BBPXY CTOKHTE Cca MPEXBBPIICHH HAa KyITyBada.

[Mpuxomu OT W3BBPIIECHM YCIyrd ce mpu3HaBaT B OTyera 3a JOXOAWTE NPOIMOPLUOHAIHO HA CTENEHTa Ha
3aBBPIUICHOCT Ha ycllyraTa KbM AaTaTa Ha OamaHca.
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(n) Ipu3HaBaHe HA MpUXOTUTE U pa3xoquTe (MPOIbIKEHHE)

OCHOBHHUTE NPUXOJM BKIIIOYBAT NMPUXOAN OT JIMXBHU I10 MHBECTUPAHM CPEACTBA, NMPHUXOAM OT JUBHUICHTH, Nedaida
(3ary6a) or mpopaxba Ha HAIMYHH 3a MPojax0a (UHAHCOBM AKTHBH, IPOMEHH B CIIPaBEIMBATa CTOWHOCT Ha
(DMHAHCOBH aKTHWBU OTYMTAHU IO CTIPABEIIMBA CTOWHOCT, KOraTo NMPOMSHATA C€ OTYMTA KaTo Tevanbda mim 3aryoda.
[Mpuxon OT NWXBH ce NMpHU3HABAa B MOMEHTa HAa HAYMCISIBAHETO MY IO METoJa Ha eeKTHBHaTa JHXBa. IIpuxox ot
JUBUNICHTH C€ MIPU3HABA HA JaTaTa, Ha KOATO € YCTAHOBEHO MPaBOTO Ha J[pyKeCTBOTO Ja MOIy4YH IJIAIIAHETO, KOSTO
B CIIydasl HA KOTUPAHW/ThPTYEMH IIEHHN KHIDKA € JaTaTta, ciie]l KOATO aKIMUTE cTaBaT 0e3 MpaBo Ha ITOJTydaBaHe Ha
MOCTEIHUS JUBHICHT.

Hernu ¢unancoBu npuxomu (pa3xoiu) BKIIOYBAT Pa3XOAW 3a JMXBU IO 3aeMH, HeTHa medanba (3aryba) or
OTIepaIy B IyXXI€CTpaHHA BayTa. BCcHUKH pa3xo/u 1Mo IUIATHMU JIMXBU TI0 3a€MH C€ IPH3HABAT KaTo Mevanda nim
3ary0a KaTo ce U3I0JI3Ba MeTO/Ia Ha e()eKTUBHHUS JIMXBEH ITPOLIEHT.

(p) Janbuu BbPXy meuasnfara

,HaHT)KT)T BBpPXY rmeyanbara 3a roayHata BKJIIOYBA TCKYIIW WU OTCPOYCHU HaHBLU. ,HaHT)K BbpPXY rneyagbara ce
Ipu3HaBa B OTYCTA 34 JOXOAUTE, OCBCH dKO HE € CBbP3aH CbC CTATUH, KOUTO C€ OTHACAT JUPCKTHO B KallUTaJIa, KaTO
B TO3HU cnyl{aﬁ JAAHBKBT CbIIO CC MPEACTABA B KallUTAJIaA.

TeKyIIII/IHT JaHbK € OYaKBAHOTO JaHBYHO IUIAIIAHE BbBPXY obOmaraemMara nedanba 3a roguHarta, HpHﬂaFaﬁKH
JaHBYHUTE CTAaBKU B CUJIa KbM JlaTaTa HAa U3IroTBAHC HAa CYCTOBOJHUSA OajaHc.

OTCcpoueHHAT NaHBK € U3YMCIICH KaTO CE M3IT0J3Ba OAIaHCOBHS METOJ HA NACHBUTE, KATO CE OTHACS 3a BPEMECHHUTE
Pa3IMKA MEXIy TEKyIaTa CTOWHOCT HA aKTHBHTE M MACHBUTE 32 IEJIMTE HA CYCTOBOJHOTO OTYNTAHE M 32 JAHBYHH
nenu. He ce orunTar ciemHWTe BPEMEHHM Pa3jIMKH. ITOJIOXKHTEIHATA PEIyTalys HENpU3HATa 3a JaHBYHH IIEHH,
3aNpPUXOXKAABaHE Ha aKTHBU M MACHBH, KOMTO HE 3acsraT CUYCTOBOJHATA M JaHbYHATA Neqanda, KaKTo U Pa3lIuKu
CBBP3aHH C WHBECTULHMH B IBIICPHU IPYXKECTBa JIO CTEIEH, 332 KOSATO CE OYakBa, Y€ HAMa JIa ce CTOPHHpPAT B
npexsuanmo Opxente. CymaTa Ha OTCPOUYEHUS JaHBK ce Oa3upa Ha OUakBaHATa peanu3alys Ha OanaHcoBaTa cyma Ha
AKTHBA WM [IACUBa, IPUJIAraiky JaHbYHA CTABKa, IIPHETa KbM MOMEHTA Ha ChCTaBsHE Ha OaliaHca.

OTCpoUeH MaHBYCH aKTHB C€ MPH3HABA caMO JI0 pa3Mepa, 0 KOWTO € BEepPOSATHO Ja BH3HUKHAT OBICIIN JaHBYHU
medanou, cpenry KOUTO MOTaT J1a ce MPUXBaHAT HEM3ION3BAHU NaHBPYHH aKTUBU. OTCPOUCHHAT JaHBYCH aKTHB CE
HaMallsiBa JI0 pa3Mepa, 10 KOWTo ObenaTa HKOHOMIYECKa M3To/a TIOBEUE HE € BEPOATHO Aa ObJie pealn3nupaHa.

Jlanp4HaTa CTaBKa, MO KOSITO € M3YMCICH IBJDKAMES KOpropatuBeH MaHbk kbM 31 mapt 2012 roauua ¢ 10% wu
JIAHBYHATA CTaBKa HA AKTHUBHTE IO OTCPOYeHH Hanbiu ¢ 10%.
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H3Bagka oT mogOpaHu 00SICHUTETHH OeJIeKKH
KbM MexaunHnTe GUHAHCOBH HEKOHCOJNANPAHU OTYETH
CbCTaBeHU KbM 31 mapt 2012

(a) Ocnosen u namanen 00xo00 om aKuus

3a Tekymus repuo] OpyTHHS JoXox Ha 1 OOMKHOBEHa akIus € W3YMCIIeH Ha 0a3za HETHaTa 3aryda IIocoYeHa B
Ortuera 3a noxoaure u € B pazmep Ha Munyc 0,010 sreBa/06.axuus

B npyxecTBOTO HAMA M3IAJNCHU OONUranyy, NpeepeHuaIHy akud U IpyTd (UHAHCOBH MHCTPYMEHTH, KOUTO
Orxa OPOJVIIH MPaBa 3a MOTCHIMAIHN AKIMY C HaMaJeHa CTOHHOCT

(b) H3zaenenue, ue npu MEHCOUHHUmME (jmmmcoeu omuemu ce cieoeam coujama CUemo600HA NOJTUMUKA U
Memoou Ha U34UCIeHUe, KaKmo npu nOC/1IeOHUA 200ULULEeH ¢uuancos omuem, Wiu aKo masu nojlumuKa uiu

Memoou ca ounu RPOMEHEHU, onucanue na xapaxkmepa u Ha ed)ekma om masu nPpoMAHa

Hpe3 TCKYIIUA OTUCTCH NEPUOA APYKECTBOTO CJI€/IBa CbhIIATa CYCTOBOJHA IMOJUTUKA WU MCTOAW Ha HU3YHCIICHHC,
KaKTO IIpH NOCICAHUA T'OAUIICH (1)I/IHaHCOB OTYCT U HC Ca HACTBIIUIIU IIPOMCHH .

(C) Oosacnumennu Komenmapu OmHOCHO C€30HHOocmma Wil WUKJIuYHocmma Ha MeHCOUHHUme onepayuu
B APYKECTBOTO HAMA CC30HHU W/vnu OUKIIMYHA MEXXIUHHU OIICpaliu

(d) Xapaxmep u 6poit na nosuyuume, 3acazawiu aKkmueume, nacugume, cOGCMEEHUs KANUMA, HeMHUs 00X00
UnU napuyHUme NOMOUU, KOUMo ca HeoOUUAiiHU ROPAOU CE0A XapaKmep, pazmep Uil 4eCnoma Ha nPoseienue

Hp€3 OTYCTHUA NCPpUOJ HsAMaA HeoOuYaiiHu 10 XapakTep, pasMep U BpEME CTOHNAHCKHU OIepalny, CBbP3daHU C
JBHMOKCHHUECTO HA aKTUBUTE, ITACUBUTE, coOCTBEHHS KaruTaJl, HETHUA JOXO0A U MapUIHUTC IMOTON

(&) Xapaxmep u pasmep na npomenume 6 HpubIUIUMENHUME OUECHKU HA OMYEMEHUMe CYMU 6 NPeOX0OHU
MEMNCOUHHU nepuoou Ha MeKywama QGuUHAHCO6a 200UHA UMW RPOMEHU 6 NPUOIUZUMENHUmME OUEHKU HA
omuemenume cymu 6 npeoxXoOnu QUHAHCOBU 200UHU, AKO ME3U NPOMEHU UMAM CHU{ECEEHO GUANHUE 8bPXY
MeKyuusa mexHcounen nepuoo

HsiMa mpomsiHa B XapakTepa ¥ pa3Mepa Ha NPUOIM3UTEIHNUTE OLCHKH OTYETEHH B MPEIXOJHHUTE OTYETHH HEPHOIN
CHPSIMO TEKYIIHS OTYETEH IEPHO,.

(f) Emumupane, 06pamno uskynysane u nozacseane Ha 0v1206U U KANUMAN06U UEHHU KHUICA

N3naBane (emucust), 0OpaTHO M3KYIyBaHE M IIOracsiBaHE HA TBJITOBU U KAIMTAIOBH LICHHU KHIDKA MPE3 TEKYIIUS
TIEPHO/T HE Ca N3BBPIIBAHH.

(9) ITnamenu ousudenmu (06wi0 uIU HA AKYUA) NO 6UO0GE AKUUU — OMOETIHO 3A 0OUKHOGEHUME AKWYUU U
opyaume aKyuu

3a 0OMKHOBEHHUTE aKIWH TIPe3 TeKYIIUs TIePHO He Ca W3IDIANIAHA IUBHUICHTH.
B npyxkecTBOTO HiMa M3aICHN TPUBHUIICTHP OBAHH AKITUH.

(h) Hnugpopmauusa 3a cezmenmu

B Apy’ecTBOTO HE € MpHera IMOJUTHKA 328 OTYMTAHE 110 CETMEHTH — MPHXOU OT CErMEHTH, WHTEpPCErMEHTHH
HPUXOJIH, OIIEHKA Ha MevanbaTta Wid 3arydaTa Ha CErMEHTa, OOIIM aKTHBH, 38 KOUTO UMa ChIIECTBEHA MPOMSIHA OT
CyMara, pasiHKH C MOCIEJHUTE TOMUIIHA (UHAHCOBH OTYETH, PaBHEHHE HAa o0lIaTa CyMa Ha OIEHKHTE Ha

nedan0aTa WK 3arydaTta OT CETMEHTHTE Ha OTYHTaHE

Q) Couecmeenu coOumMus HACMBRUIU C1€0 KPAsi HA MENCOUHHUS HEPUOO, KOUMO He ca OulU OmpaseHu 66
dunancosume omuemu 3a MesHcOUHHUA NEPUOOD.

Cne;[ Kpas Ha MEXXIWUHHUA TIEPHUOMI, HE Ca HACTBIIUIIA CbIIECCTBEHU C'L6I/ITI/I$[, KOHNTO U3HUCKBAT OIIOBECCTABAHECTO HM.
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N3Bagka oT mogOpaHu 00SICHUTETHH OeJIeKKH
KbM MexaunHnTe GUHAHCOBH HEKOHCOJMANPAHU OTYETH
cbCcTaBeHH KbM 31 mapr 2012 (MpoabJKeHHe)

() Egexmu om npomenu ¢ cmpykmypama Ha RPeORPUAMUENO HPE3 MENCOUHHUA NEPUOD, GKIOUUMEIHO

Ousnec KomOuHayuu, npudodueane unu nPooarcoa Ha OvUlepHU NPeOnpuUAmMUA U 0bA20CPOYHU UHGECHMUUUU,
RPeCMPYKMypupanus u npeycmanogenu 0eiHocmu.

Ilpe3 oruereHus mnepuoJ HE ca W3BbPIIBAHM OW3HECKOMOWHAMM M HE € MPOMEHSHA CTPYKTypara Ha
NPEINPUATAETO, IIOPATN KOSTO HE Ca OTYCTCHH U e(PeKTH OT TaKHBA JICHHOCTH.

(k) IIpomenu ¢ ycnosnume nacueu unu yciogHume aKmMueu om 0amama Ha ROCAEOHUA 200UWIEH OAIAHC
[1pe3 MeXAUHHKS OTYETEH MEPHOJI HE Ca HACTHIIMIN POMEHHU B YCIIOBHHUTE MACHBHU H YCJIOBHUTE aKTUBH.

() Obesuenka na mamepuannume 3anacu 00 HeMHAMA UM PearU3yeMad CHIOUHOCH U OOPAMHO NPOsGIEHUE
Ha maxaea o0e3yeHKa

Ksm JlaTaTa Ha U3TrOTBAHC Ha HACTOAINUA OTYCT € U3BBPUIICHA TPOBCPKA 3a 06€3H€HKa Ha MAaTCpUAJHUTE 3aIlacu 10
HETHATa UM pcajindyeMma CTOMHOCT. PeByJ'ITaTI/ITC OT MpOBEpKaTa HC M3UCKBAT HU3BBPIIBAHC HA OﬁeSHeHKa J0 HCTHaA
peaim3yema CTOf/iHOCT, 3al10TO TA € IMO-BHCOKa OT ce0ecTOHHOCTTa UM (OT‘ICTHaTa CTOf/iHOCT). He ca H3BBPILICHU

3aIcBaHus, CBbP3aHU C O6paTHO MPOABJICHHUC HA TaKaBa 06€3HGHK3

(m) IHpusnasane na 3azyou om o6e3yenKa Ha UMOMU, MAWIUHU U CHOPDHCEHUSA, HEMAMEPUATHY AKMUGU UTU
opy2u aKmueu u 6v3Cmano6A6ane Ha MaKkaeéa 3a2yda om ode3yenka

IIpe3 Tekymiusi OTYETEH IEPUOM TP H3BBPILICHATA MPOBEPKa 3a BH3CTAHOBUMATA CTOMHOCT Ha AKTHBUTE HE
BB3HUKHA HEOOXOIMMOCT OT M3BBPIIBaHE HA 0OE3LECHKA HA ABITOTPANHUTE aKTUBU. Te Ce OTYMTAT 10 MCTOPHICCKA
rieHa (cebecToiHoCT).

(n) Oépamno npossnenue na 6caAKaKeu NPOGU3UU 3a PA3XOOU 3d RPECMPYKMYPUPAHUSL

B nmpyxecTtBoTo He ca HauyHMCIABaHM NPOBHU3MH, CBBP3AHH C Pa3XOAM 3a MPECTPYKTYPHPAHUS U CHOTBETHO HsIMA
00paTHO MPOSBICHUE HA CHIUTE B OTYCTHHUS TIEPUO,.

(0) IIpuoobusanus u npodasicou na nO3UUUU OM UMOMU, MAWMUHU U COPBICEHU.

[lamoTo nBIKEHHE, CBBP3aHO € MPUAOOMBAHETO W HW3BaXTAHETO OT yNOTpeda Ha IBIATOTPAailHM aKTHBH €
MIPE/ICTABEHO B CIPaBKaTa 3a IBITOTPAHHNTE aKTUBU ¢ KOHKPETHH CTOMHOCTH 3 TEKYIINS OTYETEH MEePUO

(p) Heommenumu 3a0vaicenusn 3a 3aKynyeane Ha UMOMU, MAWUHU U CbOPbICCHUA

IIpe3 U3TEKIMA OTYETEH IEPHOJ] HE Ca BH3HMKHAIM HEOTMEHUMH 3a]bJDKECHHS, NPOU3THYAINM OT 3aKyllyBaHE Ha
UMOTH, MAIIMHA U ChOPHIKEHHs AKTHBH. BCUUKH 3abJDKEHUS, IPOUITUYAIM OT 3aKyIIEHUTE [BJITOTPANHN aKTHBH
Ce IoracsBar TEKYIIO.

(9) Ypescoane na cvoeonu oena

B IpyecTBOTO HAMa 3aBEJICHU ChIACOHHM MCKOBE U JIENA OT U CPEIILY HETo.

(r) Kopekyuu na zpewku om npeduwinu nepuoou

KbM HacTosmms MOMEHT HE ca YCTaHOBE€HHU TPEIIKKW W HE Ca U3BBPHIBAHW HHUKAKBU CUCTOBOJIHH 3aIllMCBAaHUA,
CBBP3aHU C KOPEKIINHU Ha TPEIIKHU U OITOBECTABAHETO UM.

® Bcako npocpouue na kpedum unu Hapyuwiagame HA KPeOUMHO CHOPA3yMeHue, KOUmo He ca Ounu
omcmpaHnenu Ha unu npeou oamama Ha dananca.

ITpe3 Tekynms OT4ETEH MEPHOJ HAMA IPOCPOYBAHE HA 3aIbJDKCHUSL.
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(u) Coenxu mesrcdy cevp3anu nuya

Benuku CACJIKM MCXKAY CBBP3aHU JIMIA OTTOBAPAT HA MAa3apHUTC TMPUHIUIIKA W YCJIOBUA W HC CC pasjindaBar
CBbIICCTBCHO OT TAX. B APYKECTBOTO Haii-Beue CACJIKUTE CbC CBBbP3aHU JIMIA IMPCACTABIABAT MMOJYYCHU ACITO3UTH OT
ABHICPHU APYIKECTBA, CbIIIACHO pa3HOp€H6I/IT€ Ha TLpFOBCKI/IH 3aKOH U CbOTBCTHO MPECAOCTABCHUTE 3aCMU HA APYTI'U
ABHICPHU JPYKECTBA 3a MHBCCTULIMOHHU U 060p0THI/I CpCACTBaA. Bceruky 1uXBU IO CKIIFOYCHUTE JA0roBOpu CbC
CBBP3AHUTE JIKlla C€ HAYUCIABAT B Kpasd Ha BCAKO TPUMECCUUC U Ca OTPA3CHU B OTHUCTA 3a AOXOAUTC M OTYUCTA 3a
(bl/IHaHCOBOTO CbCTOSAHHC.

CrwcraBuren: Enenka JlmakoBa
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