IMocneasamu pasxoaH

Pasxo/IH BB3HMKHAIM, 3a 114 CE TIOJMEHH ITIaBeH KOMIIOHEHT Ha aKTHB 0T MIMOTH, MalliHK 1
CHOPEIKEHHS, KOHTO €& OTYHTA OT/EIHO, BKIIOUATEHO PasXolH 3a MHCIEKIHS ¥ OCHOBEH
PEMOHT, Ce KaluTaNu3Upar. JIpyry nocneIBaly pasxoy e KaluTaIu3upar, CamMmo KOrarto ce
yBeNHyaBa ObIeliaTa MKOHOMHYECKa H3rOfla OT aKTHBA. BCHUKH OCTaHAIM pasXom ce
npusaasar B OTdera 3a neyanbata MK 3arybara i Ipyrus BCeOOXBAaTCH NOXOJ KaToO pasXoj
B MOMEHTA Ha Bb3HHUKBAHETO HM.

AMopTH3aNHA

AmMopTr3anuaTa ce Hauncyssa B OTdera 3a nevanbara HiIH 3ary0aTa M APyTHs BCEOOXBAaTeH
nmoxon Ha 0aza Ha JIMHEHHHs METOJ B3 OCHOBA HA OYAKBAHHS CPOK Ha IOJIE3CH JKMBOT Ha
VIMOTH, MALIMHK U CHOPBIKEHH, KOHTO C& OTYATAT OT/ENHO.3eMATa He Ce aMOPTH3Hpa.

OyakBaHuTe CPOKOBE Ha ITOJIC3CH XHUBOT €a, KaKTO ciaensa:

AMOPTH3aUHOHHH CPOKOBE 110
HMoTH, MAIUHHH, CHOPBIKEHHS H 000pyaBaHe rOJHHHU

2016 r. 2015r.

3ema _ B

Crpazn 25 25

Mammsu 1 000pyABaHe OT cOOCTBEHH CPENICTBA

Mammuag 1 obopyasane brHaHCcHpaHH oT M3

Oduc ob3aBexkane 0T COOCTBEHH CPEICTBA

~1 ||| |n

5
5
ABTOMOOHIH i
i
7

Jpyru IMA cdunancupanu ot M3

W
(%]

KoMIioTpu ¥ mporpaMHy IpOIyKTH 333 3

Hpes rojJjiHaTa He ca H3BBPINCHH IIPOMEHH B MpHIIaraHuTe HOPMH Ha aMOpTH3allHhi B
CpaBHEHHE C IIpEAXooHaTa OT4YeTHa roJHHa.

3.2. Tvnzompaiinu HemMamepuaiHu akmueu

JIpAroTpaiiHuTe HeMaTepHalIHH aKTHBH Ca OLICHCHH II0 TAXHATAa LI€HA Ha npunoOUBaHe,
HaMaJleHa ¢ HAdMCIIEHATa aMOPTH3AaIMs U IPH3HATaTa 00e31EHKA.

Karo gpirorpaiiii HeMaTepHAIHH aKTHBH JIPYKECTBOTO IIPHTEXkaBa IIPOTPAMHH IIPOIYKTH.
Pazxomute 110 npraIoOMBaHe HA IPOTPAMHM MPOIYKTH C€ KalUTaIU3KUpaT H aMOPTH3HPAT IO
JIMHeHHHA MeTOJ 3a IIepHoja, B KOHTO Ce OYakBaT ObJEIH H3r0Jd, ODMKHOBEHO OKOJIO 3
roquan. HemaTepuanduTe akTUBH He ce IpeoneHsBar. OTdyeTHara CTOMHOCT Ha BCEKH
HeMaTepHaleH akTHB Ce IpepasIiexa TOAMITHO u ce ofeslleHsiBa, aKo MPEBHINABA
BB3CTAHOBHMATA MY CTOHHOCT.

3.3. Hugecmuuuu u coyqacmusn

VHBECTHIMUTE HA APYXKECTBOTO ca ONEHEHH IO LIeHa Ha MpuuoOuBaHe, ThHil KaTo He ce
TEpPryBaT Ha 0oOpcata M DBKOBOACTBOTO HE pasimonara ¢ HauexaHa uHOpMAIMi 3a
CIIpaBeUTMBATA UM CTOMHOCT M HE CUUTa, Y€ TS CE pasiuyaBa ChHIISCTBEHO OT OTHETHATA MM
CTOMHOCT.

JIpy’KecTBOTO ~ HMa MSUIOBO YJacTHE B [BE CJHONMYHM JPYKECTBA C OrpaHAdICHA
otrosoprocT-MI["H.W.[Taporos” EOOJ u CTM”H.M.ITuporos” EOO/.
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3.4. Mamepuannu 3anacu

MarepuansuTe 3amack [pH TSIXHATA [OKyNKa ca OLEHABAHM IO IeHa Ha IpuaoduBaHe.
OneHKaTa Ha NOTPEOJIEHHETO MM € H3BBPIIBAHA II0 METOJa HA CPEJHO IpeTeriieHata
nena.lloTpebnenrero Ha MenukaMeHTHTE CE H3BBPIIBA [0 METOJA HA MBpPBA BXOIALIA-
II'BPBA U3XOJIAMIA [IeHa. B kpas Ha roAMHAaTa Te ca IPEeJCTABEHH 10 OTYETHATA UM CTOHHOCT.
Marepuanuute 3amacH, NpPUAOOMTH C IpPEJOCTaBeHM CpelcTBa OT JbpkaBaTa Karo
(puHaHCHpaHWHS 32 TeKyIaTa JeHHOCT, ce HabIoJaBaT OTAEIHO.

3.5 Quuancoeu uHcmMpymeHmu

(DUHAHCOBUTE AKTHBH M IIaCHBH cCe IIpU3HaBaT, KOraro I];p}f)KCCTBOTO CTaH€ cCTpaHa II0
JOTOBOPHH CIIOPa3syMCHHA, BKIIFOYBAIIH (bHHaHCOBI/I HHCTPYMCHTH.

DOUHAHCOB AKTHB CE& OTIIHCBA, KOTaTo ce 3«':11"}’611 KOHTpPOJI BbPXY HAOTOBOPHHUTE IIpaBa, KOUTO
ChCTaBJsIBaT li)HHaHCOBI/IH aKTHB, T.€. KOraTo Ca H3TCKJIH IIpaBara 3a ImoJriyJaBaHe Ha NapuIHH
MOTOIY HMIIH € IIPEXBhPJICHA 3HAYHMAaTa 4acT OT PHCKOBETE H H3TOOHTC OT COOCTBEHOCTTA.

®uHAHCOB MacHB CE& OTIIHCBA IIPH HETrOBOTO IIOracfABaHe, H3ILIAII@AHE, IIPH aHyJIHpaHe Ha
cIenKara UM IIpH H3THYaHEe Ha JaBHOCTHHA CPOK.

IIpy MBpBOHAYATHO NpHU3HABAHE HAa (MHAHCOB AaKTHB M (DMHAHCOB MacuB JIpyXeCTBOTO I
OIlEHABA IO CIPABEIIMBA CTOMHOCT ILIIOC Pa3XOIMTE IO TPAH3AKIMATA C H3KIIOYCHHE Ha
(QHHAHCOBATE aKTUBH M IIACHBH, OTYHTaHM IIO CIIPaBEIMBA CTOHHOCT B nevanbara wiu
3ary0aTa, KOUTO Ce IIPH3HABAT IIBPBOHAYAIIHO 110 CIIPABE/IHBA CTOHHOCT.

OUHAHCOBHTE aKTHUBH CE IIpU3HABAT Ha JaTara Ha YpPEeXKIaHETO.

(DHHAHCOBHTE aKTHBH H (DHHAHCOBHTE IIACHBU CE€ OLEHABAT IIOCIIEABAIIO, KAKTO € IOCOUCHO
T10-J10J1Y .

3.5.1. Qunarcosu akmueu

C 1en mocnenBalno OLEHSBaHe Ha (I)HHEIHCOBI/ITE 4aKTHBH, ¢ H3KJIXOUCHHC Ha XCIDKHUPAIITHUTE
HHCTPYMEHTH, TC CE KJ'I&CHCI)HLU/IpaT B CIICAHHTC KaTCrOpHH:

®  KpPEIUTH U B3EMaHHS;

e  ()MHAHCOBH aKTHBH, OTYHTAHH IO CIPABEIIMBA CTOHHOCT B Medandara Wim 3arybara;
e  HHBECTHIMH, IBPXKAHHU JI0 NAIEXK;

e  ()MHAHCOBHM AKTHBH Ha PA3IIOJIOKEHHUE 3a Ipoaaxba.

DHHAHCOBUTE aKTHBH CE PA3MPENENIT KbM OTAEIHHTE KATETOPHH B 3aBHCHMOCT OT IIEJTa, C
koaTO ca npunobutu. Kareropusara Ha JaneH (pUHAHCOB HHCTPYMEHT ONpe/eNis METOa My Ha
OIeHsBAaHE W JalH IPHXOJUTE H Pa3sxXOIWTe Ce OTpa3sBaTr B nevandarta WM 3arydara Wi B
Ipyrus BceoOxBaTeH noxon Ha J[pyxecTBoTo. BeHuky GHHAHCOBA aKTHBH C H3KIIOYCHHE Ha
Te3H, OTIHUTAHM [0 CIPABEJIFBA CTOMHOCT B IevanbaTa WK 3arydaTa, IOJIexar Ha TeCT 3a
06e3LeHKa KbM [aTaTa Ha GUHAHCOBHS 0TdeT. OHHAHCOBHTE aKTHBH ce 00€3IeHsBaT, KOraro
CBLIECTBYBAT OOEKTHBHH JOKa3aTelCTBa 3a ToBa. [Ipumarar ce pasinv4YHH KPHTEPHH 34
onpejensHe Ha 3arybara oT o0e3leHKa B 3aBHCHMOCT OT KaTeropuara Ha (uUHaHCOBUTE
aKTHBH, KAKTO € OIHCAHO IO-I0Iy.

BCHYKH TIPHUXOAH M Pa3sxXojld, CBBP3aHH C MPHTEKABaHETO Ha (DMHAHCOBH MHCTPYMEHTH, CE
oTpa3sBaT B IevanbaTa WM 3arybara IpH IIOJYYaBaHETO MM, HE3aBHCHMO OT TOBa Kak ce
oneHsBa OanaHcoBaTa CTOMHOCT Ha ()UHAHCOBHS AaKTHB, 34 KOHWTO CE€ OTHAciT, M Ce
TIpe/CTaBAT B OTYETa 3a medanbara M 3arybarta ¥ Opyrus BceoOXBaTeH IOXOJ Ha PeroBe
,,DuHancoBH paszxomu”, ,,PuHancoBH npuxoxu” wmM L Jipyrm ¢uHaHCOBH mHO3MIMH’, C
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H3KJIIOUEHHE Ha 3arybara oT 00e31eHKa Ha THPrOBCKM B3eMaHHMs, KOATO Ce IIPeJCTaBs Ha pell
»ApPYyru pasxoau-o0e3leHKa Ha aKTHBH .

Kpeauru u B3eManus

er,IUrITIfI M B3CMaHH], BBE3HHKHAIH IBPBOHAYAIIHO B I[pymeCTBOTO, ca HEIepHBaTHBHH
Q)HHELHCOBH HHCTPYMCHTH C q)HKCI/IpaHH IUTalaHKusA, KOUTO HE C€ TEPI'YBAT Ha aKTHBCH IIasap.
KPEHHTHTE H B3E€MaHHATa IIOCICABAIIO CC OLCHABAT MO aMOPTH3HPAaHAa CTOHMHOCT, KaToO ce
H3II0JI3Ba METOOBT HaA GQJCKTHBHEITEI JIUXBa, HaMalICHa C pa3MEpa Ha 0663H6HKaTa. Beaka
IIpOMAHA B CTOMHOCTTA UM Ce€ 0TpassdBa B rmeyanbara WiIn 3ary6aTa 3a TCKyHIIWsd IICPHOA.
HapHTe H NapUYHUATE €KBUBAJICHTH, ThPIrOBCKHUTE H II0-I0JsIMaTa 4acT OT JPYI'H B3€MaHH: Ha
EPY)KGCTBOTO ClragaT KbM Ta3H KaTCropusd QJI/IHELHCOBI/I HHCTPYMCHTH. I[HCKOHTHpaHe HE CE
H3BBpPIIBA, KOI'aTo e(beKT’LT OT HETO € HE3HAYUTCJICH.

3HayrMH B3eMaHHs CEe TECTBAT 3a 00e3IEeHKA 10 OTAEIHO, KOraTo ca IIPOCPOYEHH KbM Jarata
Ha (MHAHCOBHS OTYET HJIM KOTAaTO CHIIECTBYBAT OOEKTHBHH JJOKA3aTENICTBA, Y& KOHTPAareHThT
HsAMAa Ja W3ITBIHK 3aJIBDKCHHATA CH. BCHUYKH Apyrd B3eMaHMs € TeCTBAT 3a 00E3LEHKa I10
TPYIIH, KOUTO CE ONPENEIAT B 3aBECHMOCT OT HHAYCTPUATA M PETHOHA Ha KOHTPAreHTa, KakTo
¥ OT APYrd KPeIUTHH PHCKOBE, aKO CHUIECTBYBAT TakuBa. B TOo3W ciydail mpoNIEHTHT Ha
obeslenkara ce ompenesis Ha 0a3ara Ha MCTOPMYECKH [JaHHH OTHOCHO HEIOTaceHH
3aIBIDKEHHS HAa KOHTPAreHTH 3a BCska wieHTuunupana rpyna. 3arybara oT o0e3leHKa Ha
TLPrOBCKHTE B3eMaHWs Ce NPEACTaBs B OT4HeTa 3a IledanbaTa HIH 3arybata H Opyrus
BCeOOXBaTeH AOXOJ Ha pex ,,Jlpyru pazxonu-obe3neHKa Ha aKTHBH .

DuHaHCOBH AKTHBH, OTYHTAHH II0 COIPpaBCIMBa CTOHHOCT B me4aa6aTa Hin 3ary6aTa

(DuHAHCOBH AKTWBW, OTYHTAHM II0 CIIpaBelIMBa CTOMHOCT B newandara wiM 3arybara, ca
aKTHBH, KOHTO Ca Ibp)KaHH 3a THPryBaHe HIH ca OIPENeNeHH NpH IHPBOHAYaIHOTO WM
[IpH3HABaHe KaTo ()HMHAHCOBH aKTHBH, OTYHTAHH II0 CIIPAaBEIHBA CTOMHOCT B nedanbara Wim
sarybara. Bcmuku mepuBaTHBHM (MHAHCOBM AaxkTHBH, OCBEH ako He ¢a CIENHAIHO
ONpeeIeHH KaTo XeDKUPAIIH HHCTPYMEHTH, IIONAJaT B Ta3M KaTeropus. AKTHBHUTE OT Ta3u
KaTeropusi ce OLEHSBAT IO CIIpaBeAiMBa CTOHHOCT, UMHTO H3MEHEHHS ce IpH3HaBaT B
nevyanbara wid 3arybara. Beska mewan®a wnm 3aryba, DpoM3THYUAmla OT JIEpPUBATHBHU
(PMHAHCOBH HHCTPYMEHTH, ¢ Ga3uMpaHa Ha NIPOMEHH B CIIpaBe]IdBaTa CTOHHOCT, KOSTO ce
ompejens OT TPaH3aKIMK Ha aKTHBEH I1a3ap MHIM IIOCPEACTBOM OLEHBYHH METONH IIpH
JIATICaTa Ha aKTHBEH masap.

HHBECTHHI’IH, ABPIKAaHH 00 MaJeX

WuBecTHIMM, ABPXKAHM JO TMameX, ca HENepUBAaTHBHH (UHAHCOBH HHCTPYMEHTH C
(QUKCHpaHH HJIM ONpeneiseMH IUIAINAHWS W OIpeleleHa JaTa Ha Iajexa, pasIHyHH OT
KPeOWTH W B3eMaHus. VIHBeCTHUMHTE ce OIpelenidT Karo Ibp:KaHH [0 NaJexk, akKo
HaMEPEHUETO Ha PHKOBOACTBOTO Ha JIpy)KECTBOTO € Jia TH ABPIKH 10 HACTHIIBAHE HA MA/IEXa
M. MHBecTHIMHTE, OBpIKAaHH OO0 Manex, IOCHeIBall0 CE OLEHSBAT II0 aMOpTH3HMpaHa
CTOMHOCT 4pe3 MeToa Ha edekTHBHATA TUXBa. | [py HanuuHeTo Ha OOEKTHBHY J0KAa3aTeNcTBa
3a oDe3lleHKa Ha MHBECTHIMATA Ha 0azaTa Ha KpeUTeH PEHTHHT, ()MHAHCOBHTE aKTHBH ce
OIICHSBAT II0 HACTOSINA CTOMHOCT HA O4YakBaHUTe OBJEIM NapHYHH HOTONM. BCHUKH
IpPOMEHH B IPEHOCHAaTa CTOMHOCT Ha WHBECTHLIMATA, BKIIOYHTENHO 3arybaTta oT obe3leHka,
ce [IpU3HaBaT B reyardara uiu 3arybara.

MOUHAHCOBH AKTHBH HA PAa3moJIOKEHHE 3a rlpo,uamﬁa

@OuUHAHCOBH aKTHBH Ha Pa3mnoJIOKCHUAEC 3a npona}K6a Ca HCICPHUBATHBHH (i)I’IHaHCOBI/I dKTHBH,
KOHTO Ca OIpPEIC/ICHH KaTo (bHHaHCOBPI aKTHBH Ha pPasIIOJIO)KCHHE 3a npona}KGa HJIH HE
cragaT KbM HHTO €OHA OT OCTAHAJIHTE KaTeropHuH li)I/IHaHCOBH akTUBH. OUHAHCOBUTE AKTHBU
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OT Ta3d KaTeropHs MOCJIEIBAINO CE OLEHSBAT IO CIPABENIMBA CTOHMHOCT ¢ M3K/IIOYEHHE Ha
TE3H, 33 KOUTO HSAMA KOTHPOBKH Ha Na3apHaTa I€HA Ha aKTHUBEH [1a3ap M YHSTO CIIPABEIIHBA
CTOMHOCT He MOXe Ja Oble HagexIHo ompenencHa. [locienHuTe ce OLEHABAT II0
aMOpTH3MpaHa CTOHHOCT [0 METO/a Ha e(peKTHBHUS JIMXBEH MPOLEHT MM [0 ceBecTOHHOCT,
B ciy4yall 4e Hamar (ukcHpaH najgex. [IpoMeHHTe B copaBeiiMBaTa MM CTOHHOCT ce
OTpa3sBar B JPYrds BCEOOXBATEH JI0XOJ M Ce IIPEACTAaBAT B CHOTBETHHS PE3EPB B OTUETA 3
COOCTBEHHS KalUTajl, HETHO OT NAHBIM, C H3KIIOUYEHHE Ha 3ary0HuTe OT 00€311eHKa H BaLyTHH
KyPCOBH Da3JiMK¥ Ha NMApHYHH AKTHBH, KOMTO Ce€ IIpH3HaBaT B Ievaiubara Wi 3arybara.
Koraro (unancoB akTHB Ha pa3MoNIOXKeHHE 33 MpoAaxba Objae MpoAajeH MIH oOe3leHeH,
HATPyNAHWTE IedanOM H 3aryOW, NpHU3HAaTH B JApyrus BCeoOXBaTeH [OXOJN, ce
pexacupuuEpaT oT coOCTBEHHS KalUTal B IMedanbaTa WK 3arybara 3a OTYETHHS NEPHO U
Ce IPENCTaBAT KATO peKNacH(HIMpalla KOPeKIHS B Apyrus BCeoOXBaTeH NOXOM. JIMXBH,
M3YKCIICHH 10 METOJa Ha e)eKTHBHATA JIMXBA, U JUBHAEHTH Ce NPH3HABAT B IevyanbaTa M
3arybara karo ,,(QMHAHCOBH IpHX0au”. BB3cTaHOBSBaHE HAa 3aryOu OT oOe3LeHKa ce
IpH3HaBa B JPYrHd BCEOOXBATEH JOXOJ C H3KIIOYEHHE Ha [BJITOBHTE (HHAHCOBH
HHCTPYMEHTH, IIPH KOHTO BB3CTAHOBSBAHETO Ce IIPH3HABA B Ievyanbara wim 3arybara, camo
aKO BB3CTAHOBABAHETO MOKE O0OEKTHBHO Ja OBJe CBBP3aHO ChC CHOMTHE, HACTBIHIO CIIEI
MOMEHTA Ha NIPH3HABaHE Ha 00e3IeHKATA.

3.5.2.@unancoeu nacueu

OuHAHCOBATE IACHBH HA JIpy)KECTBOTO BKIIIOUBAT OAHKOBH 32€MH M OBBLPAPApTH, THPIOBCKH
M IPYTH 3a0bIDKEHHS Y 3aBbIDKEHHUS 110 GDMHAHCOR JIH3MHT.

OHHAHCOBUTE INACHBH Ce INPU3HABAT, KOTATO CEHINECTBYBA JIOTOBOPDHO 3aib/DKEHHE 34
IJAlllaHe Ha NapHYHH CyMH MM IpYyr (MHAHCOB aKTHB HA JAPYrO NPENNpUATHE HIH
JOTOBOPHO 3aJbJDKEHHE 38 pasMAHA HA (UHAHCOBH MHCTPYMEHTH C APYTO NPEANPUITHE IIpH
MOTCHIMATHO HEONArONPUATHY YCIOBHs. BCHYKH pa3xoH, CBEP3aHH C JIMXBH, H IIPOMEHH B
CIIpaBe//IMBATA CTOHHOCT HA (DMHAHCOBHM HHCTPYMEHTH, ak0 HMa TAKHMBA, CE NPH3HABAT B
nevandara wim 3arybara Ha pej ,,OuHaHCcOBH pazxomu” wik ,,DHHAHCOBY MPHEXO)TH”.

OQUHAHCOBUTE IaCHBH CE€ OLEHSBAT IIOCNE/BAINO II0 aMOPTH3HMpPaHA CTOHHOCT, KAaTo Ce
H3I0JI3Ba METONBT Ha e(peKTHBHATA JHXBa, C H3KIIOYCHHE HAa (UHAHCOBH WHCTPYMEHTH,
IbpXKAaHM 32 THPryBaHE WM OIpEJENeHH 3a OIEHSIBAaHE [0 CHpaBe[IdBa CTOHHOCT B
nevyanbara uiaM 3arybara, KOHTO Ce€ OLEHSBAT MO CIPABEUIMBA CTOMHOCT C OTYHTAHE HA
IIPOMEHHTE B Neyanbara uim 3arybara.

BaHkoBHTe 3aeMH ca C IIeT JBITOCPOYHO IOMIIOMArase Ha neinocTTa Ha Jpyxecrsoro. Te ca
OTpa3siBaT B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE Ha J[PYXKECTBOTO, HETHO OT Pa3XOIMTE MO
TIONy4aBaHETO Ha 3aeMuTe. DHHAHCOBM PasXoiH KaTO IPEMHS, IUIATHMa [PH YpeKJaHe Ha
IBIra Wik 00paTHOTO My H3KYIIyBaHe, M IIPEKH PasXOy IO C/EJIKATA C& OTHACSAT B OTYETA 3a
neyanbdara Win 3arybara u Ipyrus BceoOXBaTeH JOXOJ HA IIPHHIIKIA HA HAUHCIEHHETO, KATO
CE M3MOJI3Ba METOABT Ha e(EeKTHBHHA JMXBEH IPOLEHT, H ce IMPHOABIT KbM IPEHOCHATA
CTOMHOCT Ha ()HHAHCOBHS TMACHB [0 CTENEHTA, B KOSTO T HE CE YpEXIAT KbM Kpas Ha
IIEpHOAa, B KOWTO Ca Bh3HHKHAIIH.

T‘LprOBCKHTe 3a0bJIKCHHA C€ IIPHM3HABAT MOHPBOHAYAIHO II0 HOMHHAJNHA CTOHMHOCT H
BIICCJICOCTBHE CC OLICHSABAT I10 AMOpPTH3HpaHna CTOfIHOCT, HaMaJICHa C ITAlIaHMA 110 ypeKIaHe
Ha 3aABJIDKCHHECTO.

JluBuACHTHTE, IIATHMH Ha aKIHOHEPUTE, CE TMPH3HABAT, KOraTo IMBH/IEHTHTE Ca 0J00pEeHH
Ha 00110TO ChOpaHHe Ha AKIIHOHEPHUTE .
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3.5.3.[lepueamueu

[Ipn xemxupane HAa MAPHYHU MOTOLIU CE M3HCKBA CHEMM(HYHO CYETOBOJHO TPETHpPaHe Ha
JIEpHBATHBHTE, ONPeIeNeHH 3a XeMKUpaly MHCTpyMeHTH. [IpH oTunTaHe Ha XeIKUpaHETOo
ClIe[[BA Jia C€ CIIa3BaT CTPOTH M3MCKBAHHSA I10 OTHOLIEHHE Ha JOKYMEHTAIHATA, BEPOSTHOCTTA
Ha BH3HMKBAHE HA CIIEJIKATa ¢ XeKHpalld HHCTPYMEHTH U e()eKTUBHOCTTA Ha X€KUPAHETO.
Bewukn npyru  nepHBaTHBHM (DMHAHCOBH HMHCTPYMEHTH C€ OTYMTAT II0 CIIpaBeINBa
cToiiHOCT B nevanbara mim 3arybara.

JIpy%ecTBOTO € OIIpeders BCEKH OTYETeH MEePHOJ KOH 0T GOopyspAHHUTE NOTOBOPH IIe OBAAT
XeJDKUPAIld MHCTPYMEHTH IpH XeKMpaHe Ha IapHYHH HOTOoLM. Te3u crnopasyMeHHs ca
CKJIIOYEHH C IIeJl HaMaJIsBaHe Ha PUCKA OT IPOMEHH BBLB BaTyTHHTE KypCOBE, BH3HHKBAINIH B
pe3yiTaT Ha PaBHOOOBBP3BAHH IOPBHYKH 3a NpoAaXOH M IOKYNKH, NEHOMUHHMpAaHH B
qyKJecTpaHHa BanyTa. BcHuky aepuBaTHBHU (GHUHAHCOBM MHCTPYMEHTH, H3IOJ3BAaHU 3a
XeJDKUpaHe, Ce MPHU3HABAT ITBPBOHAYAIHO II0 CIPaBeIIMBA CTOMHOCT M IIOCHENBAIIO CE
OTYHTAT IO CIIPABEUTHBA CTOHHOCT B 0TUETA 33 UHAHCOBOTO CHCTOSAHHME.

B cremenTa, 10 KOSTO XeKUpaHeTo € e(eKTHBHO, IPOMEHHUTE B CIIpaBeIHBaTa CTOMHOCT Ha
JICpPUBATHUBUTE, ONPEIEICHH KATO XeJUKHPAINH HHCTPYMEHTH IPH XEDKMpaHe Ha MapH4HH
IOTOIIH, C& OTYMUTAT B APYTHI BceOOXBATEH JOXOJ U CE BKJIFOUBAT B PE3EPBUTE 3a XEIDKHPaHE
Ha IMapHYHH IOTOIM B coOcTBeHHS Kamurtan. Besgka Hee(EKTHBHOCT IPH XEIDKHPALIHTE
B3aMMOOTHOLIEHUS Ce NpU3HaBa He3abaBHO B nedanbara wiu 3arybara.

Koraro xemxupaHa MO3UIHS c€ 0TPa3H B nevanOara WK 3arydara 3a TeKyIUs Iepuo/l, BCika
meqayda, MpHU3HaTa B IPEIXOAHH IIEPHOIH B IPYrHs BceoOXBaTeH JOXO0J, ce peKracubuumpa
0T cOOCTBEHMS KaniTan B Tiedanbara win 3arybara U ce mpezcTaBs Karo peKiacHupHuiupara
KOpEKUHs B Npyrusi BceoOXBaTeH N0Xon. AKo HeUHAHCOB aKTHB MM NAcHB € MpPHU3HAT B
pesynaTaT 0T XeKHpaHa TpaH3akius, nedaiOure W 3aryOouTe, NPHU3HATH B IPEJIXOJHH
IIepHoau B Jpyrus BCeoOXBaTEH [OXOJ, C€ BKIIOYBAT B IbPBOHAYalHa OLEHKA Ha
XeIKUpaHaTa IO3UIUS.

AKo He ce oyakBa J1a OpJie H3BBPIICHA Ja/ieHa NPOTHO3HUpaHa TPAaH3aKIHs HIIH XE/KHAPaIHsT
HHCTPYMEHT € CTaHal Hee(eKTHUBEH, BCsKa CBBbpP3aHa ¢ Hero mevanda wiM 3aryba, mpusHara
IBPBOHAYAIHO B JIPYIHs BceoOXBaTeH JOXOHA, Ce OTYMTAa HezabaBHO B medandara HITH
3arybara.

3.6. Akyuonepen kanuman

CoOCTBEHHAT KamUTAI HA IPYKECTBOTO BKIIOYBA AKITMOHEPHHS (OCHOBEH) KAaNUTAI, OOIIH 1
CIIEIUATH3HPAaH Pe3epBH, HepasnpererneHa redanba (PecIeKTHBHO HEMOKpHTA 3aryba) u
TeKyIa rmeganda (3aryba).

AxnuoHepHUAT (OCHOBEH) KANMTAJ C€ CHCTOM OT OOMKHOBEHH aKIMH M € IPEeACTAaBEH II0
HeroBara HOMMHAJIHA CTOMHOCT, KOSTO CBOTBETCTBA Ha axTyaJHata My chiebHa
peructparus. JIpy>XecTBOTO € H3ISUIO C IBPKABHO Y4acTHe.

INeuan6a (pecneKTUBHO HEMOKPHUTA 3aryda)

3.7. Omcpouenu OaHvyuU

OtcpoueH HaHBK ce HA4YHCIABA IO OanaHCOBHS METOJ 33 BCHYKH BpPEMEHHH PpAas3/IHKH,
ABSBAIM CE MEXKAY JaHbUHATA OCHOBA Ha aKTHBMTE W ITAaCUBHTE M OTYETHATA UM CTOMHOCT
BHB (DHHAHCOBHS OTYET.

IIpy M34MCIIABAaHETO HA OTCPOYEHHTE AAHBLM CE M3IOJ3YBAT NAHBYHHUTE CTABKH, KOHTO C€
OTHACAT 3a NEPHOJMTE HAa OYAKBAHOTO OOpATHO IIPOSIBICHHE HA JAHBUHHUTE BPEMEHHH
pazIIMKH.
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