AKTUB MPOMbPTUC AACNL
KoHconudupaH mexcduHeH puHaHco8 omyem
31 Mapm 2022a.

NOACHUTENHU NPUNOXKEHUA KbM KOHCO/IMANPAH ®UHAHCOB OTYET

1. ObLLA KOPNOPATUBHA UH®OPMALUA

1.1 O6wa nHpopmauua

"AKTUB NPONBPTUC" e aKUMOHEPHO APYKECTBO CbC CNEumasHa UHBECTULMOHHA Les, perucTtpmpaHo Ha 20 aHyapwm
2005 r. B lnNoBAMBCKM OKpPBXKEH Cbh MO peja M Npu YCAOBMATA Ha 3aKOHa 3a Agpy)KecTBaTa CbC chneunanHa
MHBecTMUMOHHA uen. Ceganuuie M agpec Ha yrnpaBieHue Ha gpy*KecTBoTo e: rpag MNnosaus, yn. Hectop Abaarkmnes Ne
37, e1.2, EMK 115869689

LEl kog, 894500700Q2U6TI6B579

KoHconngmpaHuat ¢mnHaHcoB oTyeT Ha [pyrectBoTo KbM 31 lekemBpu 2021r. BkatouBa AKTUB Mponbptnc AACUL n
HEeroBoTo AbliepHo apyrKectBo — Akt Cbpsucms EOO, EMK 200199440, 3aegHO M NO —HATaTbK B TO3M OT4eT
Hapwuyanu MNpynarta.

OcHoBHaTa pgeliHocT Ha [pynaTta, NPUHUMMHO € Haco4yeHa KbM MHBECTMPaHe Ha MapuyHM cpeacTBa, HabpaHu upes
M34aBaHe HAa LLeHHW KHWXKA, B HEABUKMMM UMOTU (CEKIOPUTU3ALMA HA HegBMKUMUTE UMOTK). Kbm 31 flekemBpu 2021
r. Aktue Mponbptruc ACUL, nputerkasa 100% oT KanuTana Ha Aktne Cobpeucms EOO/.

KoHconngmpaHuaT puHaHcos otyeT Ha AkTuB Mponbptvc AOCUL, kbm 31 fiekemBpu 2021r. e ogobpeH 3a nsgaBaHe C
peweHue Ha CbBeT Ha AnpeKTopuTe oT 27 Maii 2022 r.

1.2 Co6cTBEHOCT M ynpaBieHue

AKLUMOHEPHUAT KanuTan e pasnpeaeneH KakTo cneaga:

aKkumm 31 Maprt 2022 . 31 pekemspm 2021 r.
HOMMUHaNHA cTolHOCT BGN HOMMWHaNHa cToiiHocT BGN
6poit akuumn 6poit aKuumn
3a 1 akuma obuwo 3a 1 akuma obwo
OBUKHOBEHY Be3Hanm kM 2192011 9 19 728 099 2192011 9 19728 099
akumm
O6uwo: 2192011 19 728 099 2192011 19 728 099

,AKTUB MponbpTnc” AACULL e ny6anyHO apyKecTso.
LpyXKecTBOTO e Cc egHOCTENeHHA cucTema Ha ynpasneHune. Kom 31 Mapt 2022r. ce ynpasnasa oT CbBeT Ha AUpeKTopuTe
B CbCTaB:
- UsetaHn Aumntpos Npuropos — lMpeacegaten Ha CA,
- Feopru Wnnes HanbaHTCKM — U3nbAHUTENEH AUPEKTOP
- Unua NoppaHos LiBeTkoB — 3amecTHMK-NpeaceaaTenHa C/l
CpeaHOCNUCBHYHMAT CbCTaB Ha NepcoHasa B [pynaTta, HazHavyeHu no Tpyaos gorosop Kbm 31 Maprt 2022r.,

e 4 cnyutena (kbm 31 aekemspu 2021r. — 3 cayxRutens).

2. 3HAYUMMU CHETOBOAHU NOZIUTUKHU

2.1. U3pa3aBaHe 3a CbOTBETCTBUE

®duHaHCcOBUTE OTYETM Ca M3FOTBEHM B CbOTBETCTBME C MeXKAyHapoaHUTe CTaHAAPTU 33 dMHaHCoBO oTunTaHe (MCPO),
npuetn ot EC, obuwonpuero HaMmeHoBaHMe Ha cyeToBogHaTa 6asa, AeduHupaHa B 1.8 Ha AP Ha 3akoHa 3a
CY4ETOBOACTBOTO NOA HAMMEHOBaHUeE ,,MeXayHapoAHN CHeTOBOAHM cTaHaapTH”.

OnosecTeHUTe NO-A40/y CHEeTOBOAHM MNOAUTUKM Ca NpUAAraHn NocneaoBaTesiHO nNpes BCUYKM nepuoan, npeacraBeHn B
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TO3M GUHAHCOB OTYET, OCBEH AKO HE e NMOCOYEHO ApYyro.
3a TeKyWMa nepmog, APYKeCcTBOTO e npuesia BCMUKM HOBM W/WM PEeBU3MPAHM CTaHAAPTU U TbAKYBaHMSA, U34a4EHUN OT
CbeeTta Nno MexayHapoaHu cyetoBogHu ctaHaapti (CMCC) n pecn. ot KomuteTa 3a passacHeHus Ha MC®O, KouTo ca
6MNM yMeCTHM 33 HeilHaTa AelHOCT.
KoHconngupaH ¢puHaHcoB oTuet
[py»KecTBOTO CbCTaBA U KOHCONUANPAH GUHAHCOB OTYET B CbOTBETCTBUE C MeXAyHapoaHUTe CTaHAAPTM 33 GMHAHCOBO
oTyntaHe (MC®PO), paspaboTteHu n nybanKyBaHm oT CbBeTa MO MeXAYHapoAHM cyeToBOAHWM cTaHaaptu (CMCC) wu
npuetn ot EBponeickua cbto3 (EC). B Hero MHBECTMUMUTE B ADbLLEPHU NPesnpUATUA Ca OTYETEHW W OMOBECTEHU B
cvoTtBeTcTBne ¢ MCPO 10 ,,KoHconmamnpaHu ¢pmHaHCcOBM oTYeTH”.
KoHconnpaumoHHu npoueaypm
KoHconnanpaHuaT GUHaHCOB OTYET BK/OUYBA GUHAHCOBUTE OTYETU Ha APYKECTBOTO-MalKa U AbLEPHOTEO APYKECTBO,
nsroteeHu kbm 31 Maprt 2022 r.
drHaHCOBMA OTYET Ha AbLLEPHOTO APYKECTBO 32 LEAUTe Ha KOHCONMAAUMATA € U3rOTBEH 3a CblUMA OTYETEH Mepuos,
KaKTO TO3M Ha APYKEeCTBOTO-MaliKa U Npu nNpuaaraHe Ha egMHHa CYETOBOAHA NOINTUKA.
B KOHconMaMpaHua GUHAHCOB OTYET, OTYETa Ha BK/OYEHOTO [AbLLEPHO APYKECTBO € KOHCOAMAMPAHW Ha 6asa Ha
MeToda “nb/IHA KOHconmnaaums”, peg no pes, KaTo e npuaaraHa yHMoMUMpaHa 3a CblecTBeEHUTE 06eKTU cYeToBOAHA
NoNnTMKa. MHBECTULMUTE Ha APYKECTBOTO-MalKa ca eNMMUHUPAHN cpeLly Aesa B COBCTBEHMA KanuTaa Ha AblEepPHOTO
OPY)KecTBO KbM JataTa Ha npuAobuBaHe Ha KOHTPOA. BbTpelHorpynoBute onepaumm M pasvyeT ca HamblHO
eIMMUHUPAHWK, BK/I. Hepeaan3MpaHaTta BbTpelHorpynosa neyanba nnam 3aryba.
2.2. basa 3a usmepBaHe
To3n pUHAHCOB OTYET e U3roTBEeH Ha BasaTa Ha MCTopuYecKkaTa CTOMHOCT, C U3K/IOUYEHUE Ha CAefHUTE MNO3ULLUKU, KOUTO

ce namepsaTt NoO anTepHaTnBHa 6a3a KbM BCsIKa OTYETHA Aata:

Mo3sunyumn ba3a 3a usmepsaHe

He-gepuBaTMBHM  GMHAHCOBM  WHCTPYMEHTM, oOT4MTaHM no Cnpasea/sivBa CTOMHOCT
cnpaseanvBa CTOMHOCT nNpes neyanbarta uau 3arybaTa

MHBECTUUMOHHN NMOTHU Cnpasegnvsa CTOMHOCT

2.2.1. leicTBaLL0 NpegnpuaTue

®UHaAHCOBUAT OTYET Ha FpynaTa e CbCTaBeH NPM CMa3BaHe Ha NPUHLMMA Ha AEWCTBALLLO NpeanpuaTue.

Kbm patata Ha M3roTBsiHe Ha HacToALWMA GUHAHCOB OTYET PbKOBOACTBOTO € HAMNPABMIO NpeLeHKa Ha cnocobHOCTTa Ha
lpynata fa NpoAbAXWM CBOATA AEMHOCT CnasBavkM NpUMHLMNA 33 AEMCTBAWO NpeanpuaTMe Ha 6asa Ha Hanu4yHata
MHPopmaLmsa 3a NpeasraMmoTo bbaelle.

2.2.2. CpaBHUTeNHa uHpopmauma

lpynata npeactaBs cpaBHUTENHa MHbOpMaLMA BbB PUHAHCOBUTE CM OTYETM 3a e4HA NpenxofHa roauHa. Korato e
HeobXxoAMMO, CpaBHUTENHUTE AAHHM ce peknacuduumpat, 3a A3 Ce NOCTUIHE CbNOCTAaBUMOCT CMPAMO NPOMEHU B
npeACTaBAHETO B TEKYLUUA Nepuoa,.

2.3. dyHKUMOHANHA BanyTa 1 BaayTa Ha npeAcTaBsaHe

®duHaHCcOBUAT oTYeT e npepactaBeH B 6barapcku nesa (BGN), koaTo e dyHKUMOHanHa BanyTa Ha lpynata. Uanata
¢du1HaHcoBa UHPOpMaLMA, NpeacTaBeHa B /IEBa, € 3aKpbIieHa A0 Xunaja.

2.4. YyxxpecTpaHHU Banytu
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Mpn n3roTBaHeTOo Ha GUHAHCOBUTE OTYETU CAENKWUTE BbB BaNyTa, Pas/MyHA oT OYHKLMOHANHATa BasyTa Ha rpynarta

(yyrKpecTpaHHKW BanyTM) ca NPU3HATU NO OBMEHHWUTE KypCcoBe, HA AaTUTe Ha TpaH3aKkuuuTe. B Kpas Ha BCEKM OTYETEH
nepuoa, NnapuyHMTE NO3NLUKU, AEHOMUHUPAHM B YYKAECTPAHHM BayTU, CE KOHBEPTMPAT NO KypcoBeTe, Ha Ta3u AaTa.
2.5 MNpusHaBaHe Ha npuxoau
MpuxoauTe B rpynata ce NPM3HaBaT, KOraTo KOHTPOIBT BbPXy 06elaHnTe B 4OrOBOPa C KJAMEHTa CTOKM U/Uaun ycayrm ce
NPexBbp/Iv Ha KANEeHTa. KOHTPOABT ce NPexBbpasA HA KAMEHTa NPU YA0BAETBOPABAHE HA 3a4b/IKEHUATA 33 U3MNbJIHEHME
no A0roBopa Ypes Npexsbp/isHe Ha 06eLaHnTe CTOKM U/UAKN M3BbPLWIM ObBeLaHn yeayru.
[oroBop ¢ KAMEHT € HaAuLe Camo KoraTo Npw BAM3AHETO My B CM1A TOM MMA TbProBCKa CbLLHOCT U MOTUB, CTPaHUTE ca
ro ogobpuan, npasata Ha CTpPaHMTE M YCAOBMATA Ha NaawaHe morat Aa 6baaT naeHTMOMUMPaAHM M CbLLECTBYBA
BEPOATHOT Bb3HArpaXKAeHWEeTO, Ha KOETO rpynaTa MMa NPaBo NpY U3NbJAHEHWE HA 3a4b/XKEHMATA CU A3 6bAe NOAYYEHO.
Mpn oueHKa Ha cbbupaemocTTa ce B3emaT NpeaBua BCUYKKM pesieBaHTHU GaKkTU M obCTOATENCTBa NO CAENKaTa, BKA.
MwuHan onut, 06mnyamHM BUsHeC NPaKTUKK, NYO6ANKYBAHU NpaBuaa U Apyru.
Mpu NbpBOHaYaNHaTa OUEHKA Ha AOrOBOPUTE CU C KAMEHTU [pynaTa npasu AONbAHUTENEH aHAAU3 U NPeLeHKa Aanu
ABa Unx noseye Aoroeopa TpAbBa Aa 6bAaT pasrnexpaHu B TAXHaTa KOMBMHaUMA U A3 6bOAT OTYETEHWU KATO €4MH, U
pecn. ganu obelwaHnTe CTOKM W/MAM YCAYrM BbB BCEKWU OTAeNneH u/uam KombuHupaH gorosop Tpsbsa da 6baaTt
OTYETEHM KAaTO e4HO WM/MAK MoBede 3aAb/IKEHUA 33 U3MbAHEHME. BcAKO obelaHme 3a NPexsbpsHe Ha CTOKW u/uan
YCAYr1, KOUTO €a pasrpaHYMmu (camm no cebe cu M B KOHTEKCTA Ha [0roBopa) ce OTYMTA KaTo eAHO 3afbiKeHue 33
U3NbJHEHNe.
lpynaTta npu3HaBa NpMXoL 3a BCAKO OTAENHO 3aZb/IKEHUE 33 U3MbJHEHWE Ha HUBO UHAMBUAYANEH AOrOBOP C KAUEHT
KaTo Ce aHa/IM3MpaT BMAa, CPOKa U YC/IOBUATA 33 BCEKM KOHKPETEH O0rOBOP
MpuxoauTe ce M3mepBaT Bb3 OCHOBA Ha onpezeneHaTa 3a BCEKW A0roBop LeHa Ha caeKaTa.
LleHaTa Ha caenkata e pa3mepbT HA Bb3HArpaXkAeHWeTo, Ha KoeTo pynata o4akBa Aa MMa NpaBo, C U3K/OYEHME HA
cymute, CbbpaHM OT MMETO Ha TPeTu CTpaHu. MNpu onpeaenAaHeTo Ha LEeHATa Ha caenkaTa, [pynata B3ema npensup,
yCNoBUATa Ha AOroBopa U 06MYaHKUTE CU ThPrOBCKM MPAKTUKM.
2.6 Npopaxk6a Ha UMoTH
Mpuxoam ot nponarkba Ha UMOTU Ce MPU3HABAT, KOraTo Ca U3NbJHEHN BCUYKM TE3U YCNOBUA:
= [pynaTta e NPexBbp/IMfa Ha KynyBaya 3HaYMUTENIHUTE PUCKOBE WM NO3U, NMPOU3TUYALLM OT COHBCTBEHOCTTa BbPXY
UMOTa;
= [pynata He 3ana3Ba HWUTO MPOAbL/IXKABALLO y4yacTUe B YNpPaB/JEHMETO, A0 CTeneHTa, KoAToO OBMKHOBEHO ce
CBbP3Ba C NPABOTO HA COOCTBEHOCT, HUTO ePEKTUBEH KOHTPO BbPXY NPOAALEHUA AKTUB;
= cymaTa Ha NpuxoauTe MoXKe Aa 6bae HafeXgHO U3MepPeHa;
= KOraTto e BepOAiTHO, Ye MKOHOMWYECKUTE NOJI3M, CBbP3aHM CbC CAE/KATA LLe ce BNeAT B rpynarta, KakTo U
"  HanpaBeHWTe pa3xoau MO CAefKaTa, WAW Te3n, KOUTO npeactoM Aa 6baaT HanpaBeHu, morat ga 6baar
HaZeXaAHO U3MepeHH.
MpuxoanTte oT npogaxba Ha MMOTU ce NPU3HABAT MO CMNpaBeAAMBA CTOMHOCT Ha MOAYYEHOTO Bb3HarpaxaeHwe uam
Bb3HArpaxAeHMeTo, KOeTo ce 04YaKBa Aa b6bae noayyeHo.
Mpuema ce, 4Ye O MOMEHTA HA MOJy4YaBaHEe Ha paspeLleHMe 33 MO0JI3BaHe, CbLEecTBYBAT OOEKTUBHU OrpaHUYEHUA 3a
U3MNbJHEHME Ha NOCOYEHUTE MO-Tope YC0BMUA.

OTtyeTHaTa CTOMHOCT Ha npop,a)+<6v|Te ce cbopMlea, OT pPa3xoAn KOUTO Ca CBBP3aHUN AUPEKTHO C U3rpa*KOaHeTo Ha

MoAcHUTeNHUTE NpPUNOXKeHUA oT cTp.7 A0 CTp.26 Ca Hepa3saeniHa 4acT OT oT4eTUuTe 9



AKTUB MPOMbPTUC AACNL

KoHconudupaH mexcduHeH puHaHco8 omyem

31 Mapm 2022a.

npofageHnTe Npes rogMHata MMOTM, KaTO PasXoAu 3a MPOEKTAHTCKU W apXUTEKTYpHU paboTu, cTpouTenHu pabotwy,

pa3xo4u 3a NepcoHan u ap. pasxogu.
2.7. duHaHCcOBMU NpUxoam

®PurHaHCOBUTE NPUXOAM BKAOYBAT NPUXOAM OT IMXBU NO AeN03UTU, AUBULEHTU, MONYYEHU IUXBU OT BIOXKEHU CPeaCcTBa
1 ne4yanbm oT onepaLmn B YyKAECTPaHHA BalyTa.

Mpuxoam oT AMBMAEHTU OT MHBECTULMM CE MPMU3HABAT, KOraTo NPaABOTO HA CbAPYKHMKA Aa NOAYYM NnalaHeTo e 6uno
YCTaHOBEHO (Npu ycnosue, Ye e BEPOATHO, Ye MKOHOMMUYECKUTE NON3M LWe ce BAeAT B [pynaTa, a pasmepbT Ha
npuxoauTe Mmoxe Aa 6bae HafeXKAHO U3MePEH).

Mpuxoam OT NMXBW ce NPU3HaBAT, KOraTo e BEPOATHO MKOHOMWYECKUTE NoA3K fa ce BneaT B [pynaTta, a pasmepsbT Ha
npuxoguTte moxe Aa 6bae HagexaHo namepeH. MpuxoguTe oT IMXBU Ce HAUUCAABAT Ha 6asa Bpeme, B 3aBMCMMOCT OT
Ob/XKMMATA FNaBHULA U NPUNOKUMUA edEeKTUBEH JINXBEH MNPOLLEHT, KOMTO € MPOLEHTLT, KOUTO TOYHO AMCKOHTUPA
O4YaKBaHUTEe O6bAELM MapUYHU MOCTbMIEHMA MPe3 OYaKBaHMA KMBOT Ha GUHAHCOBMA aKTMB A0 HeTHaTa banaHcoBsa
CTOMHOCT Ha TO3M aKTMB NPY NBPBOHAYAZIHOTO NPU3HaBaHe.

2.8. OnepatneHU pasxoau

PasxoauTe ce NpM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaHE M Ha 63a3a NPUHUMNNUTE HA HAYMUCAABAHE U CbNOCTaBUMOCT.
®PurHaAHCOBUTE Pa3x0An BKKOYBAT HAYMCAEHMA 3@ IMXBM MO 3aeMu, 3arybu OT onepauuun B YyKaecTpaHHa BanyTa, Apyru
6aHKOBM TaKCU U KOMUCUOHHM.

PasxoauTe no 3aemu, KOUTO MOraT NPSKO Aa ce NPUNULLAT Ha NpUaobuBaHeTo, CTPOUTENCTBOTO UAN MPOU3BOACTBOTO Ha
aKTUB, OTroBapsLL Ha ycioBuAaTa Ha MCC 23 Pa3xodu o 3aemu, ce KanuTaanmsnpaTt B CTOMHOCTTA Ha aKTMBA KaTo 4acT oT
HeroeaTa CTOMHOCT. [lpyrute pa3xoam No 3aemu ce NpusHaBaT KaTo Pa3xoz B NepuMoaa, 3a KOMTO ce OTHAcAT.

2.9. Iusunr

NnsnHrute ce KnacudMLUMpPaT KaTo GUHAHCOBU NN3UHIU, KOFaTO YCA0BMATA HA IM3MHIA MO CHLLECTBO NPEXBBLPAAT BCUYKHN
PUCKOBE W NOAN3N OT COOCTBEHOCTTA HA JIM3UHIONOAyYaTenA. BCUMUKM OCTaHANM AM3UHTU ce KaacuduumpaTt KaTo
onepaTUBHU JIN3UHTU.

KnacuduumpaHeTo Ha AOroBopuTe 3a IN3MHI KaTo GMHAHCOB WM ONEpPaTUBEH ce onpeaens 3a BCEeKU UHAMBUAYAEH
[,0roBOp, KaTo Ce crna3Ba U3NCKBAHETO Ha onpeseneHNEeTo 3a CbAbpKaHMe npes popmaTa 3a BCAKA OTAE/HA CAenKa.
2.9.1. 'pynama Kamo au3uHzooamen

MpuxoanTe OT Haem NO ONepPaTMBEH JIM3UHT Ce NPM3HABAT Ha IMHeHa 6asa npes nepuoaa Ha HAEMHUA AOrOBOP.

2.10. Pa3xogu no 3aemum

PasxogmTte no 3aemu, NpAKO CBbP3aHWU C NpUAO0OMBAHETO, CTPOUTE/ICTBOTO MM NMPOU3BOACTBOTO Ha OTrOBAPALLM HA
YCNOBUATA aKTUBU, KOUTO Ca aKTUBUTE, Ha KOUTO 3a4b/IKUTE/IHO € HeEOBXO4MM 3HAUUTENEH Nepuoa OT Bpeme, 33 Aa
CTaHaT roToBM 3a ynotpeba nnam npopaxba, ce 406aBAT KbM CTOMHOCTTA Ha TE3U aKTUBW, 4O MOMEHTA, B KOMTO aKTUBUTE
CTaHaT B 3HaYMTe/IHA CTeNeH roToBu 3a ynotpeba nnam npoaakba.

Bcuuku apyrv pasxoam no 3aemu ce Npu3HaBaT KaTo nevanba nam 3aryba 3a nepmopaa, Npes KOMTO Ca U3BbPLUEHMU.

2.11 loxoam Ha nepcoHana

TpyLoBUTE N OCUTYPUTENIHUTE OTHOLLEHUA CbC CAYXKUTENUTE B rPynaTa ce OCHOBABAT Ha pa3nopenbuTe Ha KoaeKkca Ha
TpyZAa W AeNCTBALLOTO OCUFYPUTENHO 3aKOHOAATENCTBO. [MEHCMOHHUTE U OCUFYPUTENHW NNAHOBE, B KOMTO rpynarta e
CTpaHa B KA4YeCTBOTO My Ha paboTogaTen, ce OCHOBABAT Ha HbArapPCKOTO 3aKOHOAATENCTBO U Te Cca:

2.11.1.Kpamkocpo4yHu 0oxodu
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KpaTKkocpouHuTe AoxoAu Ha MepcoHana, BKAKOYBAT 3annatv W Bb3HArpaxAeHua, niateH rogulleH OTnyCcK U naaTeH

oTnycKk no 6onect, 6oHycH 1 Ap., N1aTUMK 40 eAHa roAMHA OT OTYeTHaTa AaTa.

3a4b/IKeHMA 32 KPAaTKOCPOYHM AOXOAM Ha HAeTU /iMua Ce OTYMTAT KAaTo Pasxof, KOrato CBbpP3aHUTE C TAX YCAyru ca
npenocTaBeHu. B Kpasa Ha ¢uMHaHcoBaTa rogMHa rpynaTa Npasu OLEHKa Ha OYaKBaHWTE Pasxoau NO HaTpynBalm ce
KOMMEHCMPYEMU OTMYCKM, KOUTO He ca BMAM M3NON3BAHM U KOATO Ce O4akBa Aa 6bae usniateHa. OLeHKaTa BKAOYBA
npeLieHKa 3a pasxoAuTe 3a Bb3HArparkeHWs WM pasxonuTe 33 BHOCKM MO 33a4b/IKUTENHO O6LWecTBEHO M 34paBHO
ocurypsaBsaHe.

2.11.2 NMnaHoee ¢ OehuHUPAHU BHOCKU

lpynaTa B Ka4ecTBOTO Ha paboToaaTtes, U3BbPLLBA 3a4b/IKUTENIHO OCUTYpPsiBaHEe Ha HAaeTuA nepcoHan 3a ¢oHa , MeHcmun”
W apyrn ocuryputenHun ¢oHzose. Pazamepute Ha OCUTypUTENHUTE BHOCKM Ce YTBbPMKAABAT €XerofHo CbC 3aKoHa 3a
ObprKaBHUA 6loaxeT u 3akoHa 3a 6rogykeTa Ha H3OK. Te3n ocuryputenHM NEHCMOHHU BHOCKM, M3BbPLIBAHM OT rpynaTa
B Ka4ecTBOTO My Ha paboTtoaaTen No CBOATA CbLLHOCT €A AedUHUPAHM BHOCKU. B CbOTBETCTBUE CHC 3aKOHOAATENCTBOTO
rpynata HAMa MpPaBHO MM KOHCTPYKTMBHO 3aAb/IXKeHWe Aa Aonjawa BbB ¢oHAoBeTe O6bAelin NapuyHU BHOCKU B
CNy4yauTe, KOraTo B TAX HAMA AOCTaTbYyHO CPeAcTBa Aa 6bAaT M3nnaTeHM Ha AnuaTa 3apaboTeHuTe OT TAX CyMM Mnpes
nepvoaa Ha Tpy40BMA UM CTax.

BHOCKMTE NO Te3n niaHOBeTe Ce MPM3HABAT, KAaTo TeKyll pasxos B OT4eTa 3a neyanbata wam 3arybata w apyrua
BceobxBaTeH foxog, ocBeH ako gpyr MCPO He M3ncKBa Te Aa 6bAaT KanuTaaM3npaHu No CbOTBETHUA pes.

2.11.3 floxodu cned npuknaoveaHe Ha mpydosume npaeoomHoweHus

lpynaTta Mma 3agbakeHWe 3a M3nallaHe Ha J0XO04 MPU HanyCKaHe Ha Te3M CBOW C/YKUTENIN, KOUTO Ce MeHCUMOHMPAT B
CbOTBETCTBUE C U3UCKBAHMATA Ha un. 222, § 3 oT Koaekca Ha Tpyaa (KT) B bbarapus.

2.12. flaHbuM BbPXY A0X0AA

CbrnacHo 3akoHa 3a KoprnopaTMBHOTO NOAOX0AHO obnaraHe Apy»KeCTBOTO- Malika e ocBoboaeHO OT obsaraHe ¢ AaHbK
BbPXy Nevyanbute B KAYECTBOTO CM HA APYKECTBO CbC CreLmasHa UHBECTULMOHHA LLeN, AbLLEPHOTO APYKECTBO e cybeKT
no 3aKoHa 3a KOpPNopPaTUBHOTO NOAOXOAHO obnaraHe.

2.13 loxopn, Ha akumAa

lpynaTa M34yncnABa OCHOBHATa HeTHa neyanba Ha akums No cmucbna Ha MCC 33, cboTBeTCcTBaWaA Ha nedyanbata unu
3arybaTa, noanexalim Ha pasnpeaeneHme mexay npurexatenmte Ha 06MKHOBEeHM akunn.OCHOBHaTa HeTHa neyanba Ha
aKuMA ce M34MCAABa KaTo ce pasgeny neyanbata unaum 3arybata 3a nepuosa, nognexalla Ha pasnpeneneHve mexay
nputeaTenuTte Ha 06UKHOBEHUM aKkLUMK (YMCAnTeN), Ha cpegHonpeTerneHma 6Poi Ha AbprKaHUTE OBUKHOBEHM aKLMK 3a
nepuoaa (3HameHaten).

lpynata He M34MCnABa HETHa Meyanba Ha aKkuMA C HamaseHa CTOMHOCT 3a CyMUTe OT HeTHaTa nevanba mam 3aryba,
noanexalim Ha pasnpefesieHne Mexay npuTexatenvte Ha OBMKHOBEHM aKuuu, nopaau ¢dakta ye emuTupa, camo
0BUKHOBEHM aKLMW.

2.14 ®DMHAHCOBU UHCTPYMEHTHU

duHaHcosu akmusu

lpynata Knacuduumpa csouTe ¢UMHAHCOBM aKTMBM B KaTeropusaTa Kpeautu W B3emaHusa. Knacudukauusata e B
3aBMCMMOCT OT CbLLHOCTTa M NpeaHa3HavyeHUeTo Ha GUHAHCOBUTE aKTMBM KbM [aTaTa Ha TAXHOTO npupobusaHe.
PbKkoBOACTBOTO onpeaena kKnacudukaumsaTa Ha GUHAHCOBUTE aKTMBM Ha rpynaTa KbM JaTaTa Ha MbPBOHAYANHOTO UM

Nnpu3HaBaHe. ObuuaitHo rpynata npu3Hasa B OT4YeTa 3a C])VIHaHCOBOTO CbCTOAHNE CbMHaHCOBVITe dKTUBU Ha AaTaTa Ha
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TbpryBaHe — faTaTta, Ha KOATO TO ce e 06BbP3aNo Aa 3aKynu CbOTBETHUTE GUHAHCOBM aKTUBWU. BCUUKM PUHAHCOBM

aKTUBM MbPBOHAYA/IHO Ce OLEHABAT NO TAXHATA CNPaBeA/IMBa CTOMHOCT NOC NPEKUTe pa3xoam No TpaH3aKkuuaTa.
durHaHCOBUTE aKTMBW Ce OTMMCBAT, KOraTo NpaBaTa 3a NoJiyyaBaHe Ha MAPUYHM CPEeLCTBa OT Te3M aKTUBM Ca U3TEKAM,
WK ca NPEexBbp/IeHN U rpynaTa e NPexBbp/naa CbLLECTBEHATa YacT OT PUCKOBETE U MOJ3UTE OT COBCTBEHOCTTA BbPXY
aKTMBA Ha APYro ApyXKecTBo. AKO rpynaTa MpoAb/XKaBa Aa AbPKM CbLLECTBEHAaTa 4acT OT PWCKOBETE M MOA3UTe,
acouMmMpaHM cbC COBCTBEHOCTTA Ha AafeH TpaHchepupaH GUHAHCOB aKTMB, TO MPOAbLAXKABA A3 MPU3HABa aKTMBA B
oT4eTa 3a PUHAHCOBOTO CHCTOAHUE, HO NMPU3HABA CbLLO M 06e3neveHo 3ab/IKeHNe (3aeM) 3a NoNyYeHUTe CpeacTBa.
Kpeoumu u e3emaHus

Kpeautn n B3emMaHus ca HeaAepuBaTUBHM GUHAHCOBM aKTUBU C GUKCUPAHW MAM YCTAaHOBUMM NALLAHWUA, KOUTO He ce
KOTMpPAT Ha aKTMBEH nasap. Te ce oLeHABAT B oT4eTa 3a GUHAHCOBOTO CLCTOAHME MO TAXHATa aMOPTU3NPAHA CTOMHOCT
npv “3Noa3BaHeTO Ha MeToaa Ha edeKTUBHATA IMXBa, HAMasieHa C HanpaBeHa obesueHKa. Te3n akTMBM ce BKAOYBAT B
rpynata Ha TeKyLMTe aKTMBM, KOraTo MaTypuUTETLT UM € B PaMKuUTe Ha 12 meceua wau B eguH obuyaeH onepaTuBeH
LUMKDBA Ha rpynaTa, a OCTaHa/WUTe — KaTo HeTeKywu. Tasu rpyna GUHAHCOBM aKTUBM BKJIKOYBA: B3EMAHWUA OT KAUEHTU MO
npoaaxbu, Apyrn B3emaHua OT KOHTPAreHTU M TPeTu Anua, NapuyHM CpeacTBa M NapuUYHU eKBMBANEHTU. JIMXBEHUAT
JOX0[ MO KpeauTuTe U B3eMaHMATA OT KIMEHTU ce Npu3HaBa Ha 6a3a edeKTMBHA IMXBa, OCBEH MPU KPATKOCPOUHUTE
B3E€MaHMA OT KIMEHTU C MaTypUTET B PAMKUTE Ha 0BMYANHUTE KPEAUTHU YCNOBUA.

duHaHcosU nacusu u UHCMpymeHmu Ha cobcmeeH Kanuman

lpynata Knacuoumumpa AbAroBU MHCTPYMEHTU U MHCTPYMEHTU Ha COBCTBEH KanuTan Kato GUHAHCOBM 3a4b/XKEHUA NN
KaTo cobCTBEH KanuTas, B 3aBUCMMOCT OT CbLLHOCTTA W YC/IOBUATA B AOFOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te3un
WNHCTPYMEHTH.

®duHaHcosu nacusu

®duHaHCOBUTE MacMBWM BKAKOYBAT 3aeMu (KpeauTu), 3aAb/KEHWA KbM A0CTaBUMUM U Apyrv. [MbpBOHaYanHO Te ce
npu3HaBaT B oT4eTa 3a GMHAHCOBOTO CbCTOSIHME MO CrNpaBesMBa CTOMHOCT, HETHO OT MPEKUTe Pas3xoau No CAeNKaTa, a
nocnefBallo — No amopTU3MpaHa CTOMHOCT Mo MeToAa Ha edeKTUBHATA SINXBaA.

2.15 AKUMOHepeH KanuTtan

O6uKHOBeHU aKyuu

JOoMbnHUTENHWUTE Pa3XoaM, MPAKO CBbP3aHW C M3L4aBaHETO HAa OBMKHOBEHUTE aKUWMWM, HETHO OT AAHbYHU edeKTH, ce
Npu3HaBaT KaTo HamaneHWe Ha cobCcTBEHMA KanuTan.

O6pamHo usKynyeaHe U NoemMopHo usddeaHe Ha 06UKHOBeHU aKyuu (U3KyneHu cobcmeeHu akyuu)

Mpn M3KynyBaHe Ha COBCTBEHM aKUMKW, MNaTeHaTa Cyma, KOATO BK/OYBA AMPEKTHO CBbP3aHUTE Pasxogu, HETHO OT
JaHbLM, ce NpM3HaBa KaTo HamasieHue B cO6CTBeHUA KanuTan. O6paTHO M3KyneHUTe cOBCTBEHM aKUMK ce NPeaCcTaBAT B
pesepBa OT cobcTBEHM aKuMW. KoraTo WM3KymeHW coBCTBEHW aKuuu B nocneactsue 6baaT npofageHn uan 6baat
npeusgafeHy, noaydyeHata cyma ce npusHasa B yBenudyeHume Ha cobCTBeHMA KanwTan, a nedvanbata/sarybaTta oT
cOeNiKkaTa ce NpeacTaBsa B NPEMUEH pe3eps.

OCHOBHMAT KanuTan e npeacTaBeH N0 HOMUHA/MHATA CTOMHOCT Ha U3AafeHUTe W NAaTeHu akumu. MocTbnaeHusTa ot
M34aAeHN aKLUKM HAZ TAXHATA HOMUHA/THA CTOMHOCT Ce OTYMTAT KaTo NPEMUNHN pe3epBu.

2.16 Opyru HeTEeKyLW M aKTUBKU

JBUXMMUTE HETEKYLLM aKTUBU (CbOpBIKEHUA, 0bOpYyABaHe, MHBEHTAp) ce OTYMTa U NPenCTaBAT BbB GMHAHCOBUA OTYET

no LeHa Ha I'IpVI,CI,O6VIBaHe, Hama/zieHa C HaTpynaHaTa amopTu3auma n 3ary6a oT O6e3LI,EHKa.
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Mpn NbpBOHAYaNHOTO NPUAOOMBAHE ABUKUMUTE HETEKYLUM aKTUBM Ce OLEHABAT NO CcebecTOMHOCT, KOATO BK/OYBA

MOKYMHAaTa LLeHa, TaKcK, IMXBU No BaHKOBU 3aeMM U BCUYKW APYrM MPEKM pasxoan, Heobxoanmum 3a npueepaHe Ha
aKTMBa B CbCTOAHME 3a ynoTpeba no npegHasHayveHue.

lpynata e onpeaennna ctoHocTeH npar oT 700 neBa, o4 KOUTO NpUaobutuTe akTMBM, HE3ABMCUMMO Ye npuTexkaBaTt
XapaKTEPUCTUKM HA AbATOTPaiHU MaTepuasHN aKTUBU, CE OTYMTAT KaTo TEKYLL, pa3xos,

MNocnenBalloTo OUEHABAHE Ha ABUMMKMMUTE HETEKYLUM aKTMBM Ce W3BBPLUBA NO MPENOPbYUTENHMA MOAXOA CbFIACHO
M3ncKkBaHuATa Ha MCC 16 — ueHa Ha npuAobuBaHe, HaMafeHa C HAYUCIEHUTE aMOPTU3ALMM U HATPyMnaHUTe 3arybu ot
obesueHKa.

Amopmusayus

AMOpPTU3aUMATA Ce HauMcnABa B OT4YeTa 3a nevanbata uaum 3arybata n gpyrms BceobxBaTeH goxon Ha 6asa nnMHeeH
MeTO/, 33 O4YaKBaHMA CPOK Ha MONE3EH KMBOT HAa MALLWHKU, CbOPBKEHUA U 06opyaBaHe. OYaKBaHUAT NOJIE3EH KUBOT, €

KaKTo cnepga:

2022 roguHa 2021 rogmHa
+ KomnioTbpHa TeXHUKa 2 roanHmn 2 roanHK
* CTOMaHCKM MHBEHTap 7 T0AMHN 7 rognHn

OnpefeneHnsaT CPOK Ha TFOAHOCT Ce MNperfexaa B KpadA Ha BCAKA FOAMHA M NpPU YCTAHOBABAHE HA 3HAYUTE/IHU
OTK/IOHEHMA CMPAMO OYaKBaHMA Obaell CPOK HA M3NONA3BaHe, CbLWMAT ce Kopurupa. Kopekuusata ce TpeTupa KaTo
NpPomMsaHa B NpMbAn3NTENHATA OLLEHKA U ce Npuaara NepcneKkTMBHO OT AaTaTa Ha M3BbpLUBaHE Ha NPOMAHaTa.

2.17 HemaTtepuanHu aKTMBHU

MvpeoHayanHo npudobusaHe

HemaTepuanHute akTMBM NpMAobUTM OT rpynaTa, ce OTYMTAT MO LEeHa Ha NpuagobusaHe, HamMasieHa € HaTpynaHaTta
3aryba oT obesueHKa. [pynata e onpegennna ctoMHocTeH npar oT 700 neea, nog KOWTO Npuaobutute aKkTUBWY,
HE33aBMCMMO Ye NPUTEKABAT XapPaKTEPUCTUKM HA HEMATEPUAJTHM aKTUBMU, CE€ OTYMTAT KATO TEKYLL, PA3Xoa.

2.18 UHBECTULLMOHHU UMOTHU

MHBECTULMOHHM Ca UMOTUTE, AbPXKAHW 33 NOJly4aBaHe Ha MPUXOAM OT HAaeMMU WK 33 yBe/sMYaBaHe CTOMHOCTTa Ha
Kanutana, uaM u 3a gsete. MHBECTULMOHHWUTE MMOTU Ce OUEHABAT MbPBOHAYa/sHO MO LEHAa Ha npupobusaHe,
BK/IIOYMTENHO pa3xoauTe No caeskata. Pasxoaute 3a mMogMAHA Ha 4YaCTW OT MHBECTULMOHEH MMOT Ce BK/OYBAT B
HerosaTa 6anaHcoBa CTOMHOCT KOraTo Te3u pasxoau 6baaT U3BbPLUEHU U NPU YCNOBUE, Ye OTFOBAPAT Ha KpUTepumTe 3a
npu3sHaBaHe Ha MHBECTULMOHEH UMOT.

Cnep, NbpBOHAYA/IHOTO NPU3HABaHE MHBECTULLMOHHUTE MMOTU CE OTYMTAT MO CNpaBeA/MBa CTOMHOCT, KOATO OTPa3ABa
nasapHUTe YyCNOBMA KbM OTYeTHaTa gata. lNevyanbute uam 3arybute, Bb3HWKBALWLM OT MPOMEHW B CRpaBeaNUBUTE
CTOMHOCTU Ha WHBECTULMOHHWUTE MMOTM, Ce NPWM3HaBaT B oTyeTa 3a nevanbata uau 3arybata M Apyrma BceobxBaTeH
[,0X0[, 32 Neproa, B KOMTO Bb3HWKBAT.

MHBECTULMOHHNUTE MMOTW Ce OTNMUCBAT Npu 0cBOOOXKAABAHETO OT aKTMBA MM KOraTo MMOTBLT € TPalHO M3BageH OT
ynotpeba M He ce 04YaKBaT MKOHOMMWYECKM M3roan OT HeroBoTo ocBoboxpasaHe. [eyanbute uam 3arybure,
NPOU3TUYALLM OT M3BAXKAAHETO OT ynoTpeba nam ocBob0K4aBaHETO OT MHBECTULMOHEH MMOT, Ce BK/OYBAT B OTYETa 33
neyanbata wmam 3arybata W apyrua BceobxBaTeH A0Xxo4 B MNepuoda Ha WM3BaxgaHeTto OT ynotpeba wuau
ocBobOXKAaBaHeTO.

2.19 AKTHBM B NpoLLeC HA U3rpaxkaaHe
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lpynata oTumMTa KaTo AKTMBM B NMpouEC Ha M3rpakgaHe HanpaBeHWUTe pPa3xoAu MO NPUBEXAAHETO Ha AafeH aKTMB B
CbCTOAHWME, TOTOB 33 eKCNA0aTaLuma uan npoaaxba. KanutannsmpaHuTe pasxoam, BKAKOYBAT a4MUHUCTPATUBHU TAaKCK 33
nosyyaBaHe Ha paspeleHunsa, CMP, npoekTUpaHe, apXUTEKTYPHU U CTPOUTENHU MNIAHOBE, INXBM NO BAHKOBM 3aeMu U
BCUYKM APYrY NPEKW pasxoau. AKTUBUTE B NMPOLEC Ha U3rparkaaHe ce KnacuduumpaT, KaTo HeTEKYLLM aKTUBM, Tbih KaTo
CPOKDBT 33 M3rparkAaHe M 3aBbplUBAHE HA MPOEKTUTEe OOMKHOBEHHO € Mo-AbAbr OT eAHa KaneHaapHa roguHa. Kato
aKTMBM B NMPOLEC HA M3rparkAaHe rpynata oT4MTa U UMOTH, 32 KOMTO BCE OLLE HAMA U3[aLEeHO paspeLleHme 3a Nosi3BaHe
M 33 KOMTO HaMepeHMATa Ha PbKOBOACTBOTO ca Te Aa 6bAaT peanusmnpaHun Ypes oTaaBaHe Noj Haem.
2.20. O6e3ueHKa Ha MaTepUaNHU U HEMATEPUAJIHU aKTUBU
B Kpas Ha Bceku oTyeTeH nepuon, lpynaTta npaBu nperneg Ha 6anaHcoBUTE CTOMHOCTM Ha MATeEpPUANHUTE U
HEMAaTEePUaANHUTE aKTMBM, 33 [a ONpeseny Aaan UMa HAKAKBA MHAMKaLMA, Ye Te3n aKTMBM ca npeTbpnenu 3aryba ot
obe3ueHKa. B cnyyait, Yye TakMBa MHAMKALMM Ca Ha/uMLe, Ce OLEeHABa Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBa, 3a Aa ce
onpenenu creneHta Ha 3aryba oT obesueHKaTa (ako Mma Takuea). KoraTo He e Bb3MOMKHO Aa Ce M34MCau
Bb3CTAaHOBMMATA CTOMHOCT Ha OTAENEH aKTMB, pynaTa M3BbPLUBA OLLEHKA HAa Bb3CTaHOBMMATA CTOMHOCT Ha eAUHULATA,
reHepupalla NapuyHM NOCTbNAEHWNA, KbM KOATO aKTUBBLT MPUHAANENKM.
Bb3cTaHOBMMaTa cyma € No-BMCOKaTa OT CnpaBeg/MBaTa CTOMHOCT, HamMajneHa C pasxoaute no npogaxbaTa, u
CToMHoCcTTa B ynoTpeba. lMpu oueHKaTa Ha CTOMHOCTTa B ynoTpeba, o4yakBaHMUTe ObAewM MNapuUyHM MNOTOUM ce
OMCKOHTUPAT A0 TAXHATa HACTOALWA CTOMHOCT, KaTo Ce M3M0A3Ba CKOHTOB IMXBEH MPOLEHT Npeau obnaraHe, oTpassaBaly,
TEKYLMTE Ma3apHM OLLEHKM HA CTOMHOCTTA Ha MapwuTe BbB BPEMETO M PUCKOBETE, XapaKTEPHM 3a aKTUBMUTE, 33 KOUTO
OLeHKMTEe 3a HbaelLnTe NAPUYHM NOTOLM HE CA KOPUTUPaHU.
AKO BbB3CTaHOBMMATA CyMa Ha [3feH aKTMB Ce O4YakBa Aa Obae No-masnka oT HeroBaTta 6anaHcoBa CTOMHOCT,
b6anaHcoBaTa cyma Ha aKTWBa, Ce HaMafABa 40 HerogaTta Bb3CTaHOBMMa CTOMHOCT. 3aryba ot obesueHKa ce npusHaBga
He3abaBHO B neyanba uau 3aryba, ocBeH akKO CbOTBETHUAT aKTUB Ce OLLEeHABA NO NpeoLeHeHa CTOMHOCT, B KOUTO c/yyai
3arybaTta ot 0be3ugeHKa ce TpeTnpa KaTo HaMasleHWe OT NPeOoLLEHKa.
Korato 3aryba oT obe3ueHKa BMOCAeACTBME Ce Bb3BbPHe, OanaHcoBaTa CTOMHOCT Ha aKTMBA Ce yBe/aMYaBa A0
peBM3MpaHaTa OLLeHKA Ha Bb3CTAHOBMMATa My CTOMHOCT, HO Taka, 4ye yBeauyeHata 6anaHcoBa CTOMHOCT Aa He
HagBulwaga H6anaHcoBaTa CTOMHOCT, KOATO € WAna Aa 6bae onpeaeneHa, ako 3a akTMBA He e buia npu3Hara 3aryba oT
obesueHKa B npeaxo4HUTe roanHu. Bb3epbliaHe Ha 3aryba oT obesueHKa ce npu3HaBa He3abaBHO B neyanba mau
3aryba, OoCBEH aKO CbOTBETHUAT aKTUB Ce NpeHacA Npu MpeoLeHeHa CTOMHOCT, B KOMTO C/lyyail Bb3BPbLLAHETO Ha
3arybaTta ot obe3ugeHKaTa ce TpeTMpa KaTo yBeNMYeHME OT NPeOoL,eHKa.
2.21. Napuy4HKU cpeacTBa U NAPUYHU EKBUBAJIEHTU
MapuyHUTEe cpeacTBa M NAapUYHM EKBMBANEHTU CE CbCTOAT OT NAaPUYHU HA/NMYHOCTU B Kaca, MapU4yHM HA/NUYHOCTM B
6aHKOBM CMETKM U KPAaTKOCPOUHUTE Aen03nTK B BaHKK. 3a LesnTe Ha U3rotBaHeTo Ha OTYeTa 3a NapUYHUTE NOTOLM:

* [MapuyHM NOCTBMAEHUA OT KAMEHTU U NAPUYHUTE NNAWAHWA KbM [AOCTaBYMLM, BKAOUUTENHO NAALLAHUA,

CBbP3aHN C UMOTU, MALLUHM U CbOPBIKEHMA, Ca NpeacTaBeHn bpyTHO, ¢ BKAtoueH AC (20%);
*  MpawaHuATa, CBbP3aHU C MECTHM OaHbUM M TaKCU, KAaKTO M BBH3CTAHOBEHWAT Ha rpynata AaHbK BbpXy
pobaBeHaTa CTOMHOCT ce NpeACTaBAT B ONepaTMBHATaA AEMHOCT, KAaTO CAMOCTOATEIHM NO3ULUWK;

MapuyHUTE cpeacTBa U EKBMBANEHTM B BAHKKM ce NpeACcTaBAT NOC/AeABALL0 N0 aMOpPTU3MPaHa CTOMHOCT 6e3 HaTpynaHaTa

06e3LI,EHKa 3a OYaKBaHU KpeanUTHHU 3ary614.
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2.22. NMposusum

MpoBM3nM ce npu3HaBaT B oTyeTa 3a (UHAHCOBOTO CbCTOSHWME, KOraTo rpynata e mnoena lpuauyecko wau
KOHCTPYKTMBHO 3aAb/I}KeHMe B Pe3yaTaT Ha MUHaN0 CbbuTMe 1 MMa BEPOATHOCT Aa Ce peanusnpa HeraTMBeH napuyeH
MOTOK, 33 Aa Ce Noracu 3aAb/XKEHWETO. AKO 3a4b/IXKEHUETO MMa MaTepuaneH edekT, MPoBU3MATA Cce ONpeaens KaTo
OYaKBaHMAT 6baell, NapuyeH MNOTOK Ce AMCKOHTUPA C IMXBEH MPOLLEHT, KOATO OTpa3ABa TeKyllaTa nasapHa OLeHKa Ha
napuTe BbB BPEMETO U TaM, KbAEeTo € NoAX0AALLO, cneuMdUIHMA 3a 3a4b/IKEHNETO PUCK.

CbrnacHo 3aKoHa 3a ApY!KecTBaTa CbC CreuuanHa MHBECTUMUMOHHA Uen, rpynata e 3aAb/iKeHa ga pasnpeaenu
OVUBUOEHT B pasmep He no-manko ot 90% oT neyanbaTa, KopurmpaHa c epekTUTe OT CAENKUTE C UHBECTULMOHHN UMOTH,
M3BbPLUEHM npe3 roamHaTa. Te3nm edeKkTM BKAYBAT HeTHMTe nevanbu / (3arybu) oOT nocneAsaliy OLEHKM Ha
WHBECTULIMOHHUTE NMOTH.

2.23. CueTOBOAHU NpPELEHKU, NPUBIN3UTENIHU OLLEHKU U NPeANoN0KeHUA

lpeyeHKu

Mpu npunaraHeTo Ha Bb3MNPUETUTE CUYETOBOAHW MNOJNTMKK, PLKOBOACTBOTO Ha rpynata e Hanpasuia ciegHuTe
NpeLeHKN, KOUTo MMaT ePeKT BbPXy CYMUTE, NPU3HATU BbB PUHAHCOBUSA OTYET:

OnepamueeH Au3uHe

[pynaTa Mma CK/AOYEHW AOroBOpPWM 3a OTAaBaHe Noj Haem Ha HeABWMMXKMMU MMOTU. PbKOBOACTBOTO CYMTa, Ye rpynarta
3ana3Ba BCUYKM CbLLECTBEHW PUCKOBE M M3roamn oT COBCTBEHOCTTa Ha Te3n MMOTH, NOPaan KOeTo AOrOBOPUTE Ce OTYNTaT
KaTo ONepaTUBEH JIN3UHT.

MpnbansntenHn oueHKN U NPeANON0KEHUA

Obe3yeHKuU Ha 83eMaHus

lpynata npuaara mogesna Ha OYaKBaHWUTE KpeguTHW 3arybu 3a uenvMa CPOK Ha BCUYKM TbPrOBCKM B3eMaHus,
M3NON3BalKN ONpoCTeHns noaxoa, gonyckaH ot MCPO 9, u Ha 6a3a maTpuyeH moaen 3a NPoLueHTa Ha 3arybara.
Obe3leHKaTa Ha B3eMaHUATA Ce HauyucAABa Ype3 CbOTBETHA KOPECNoHAEeHTHa KOPEKTMBHA CMEeTKa 3a BCEKM BUA,
B3eMaHe KbMm cTatuaTa “ObesueHKa Ha akTMBW’ Ha nuueBaTa CTpaHa Ha OT4YeTa 3a BceobxBaTHMA Aoxoa (B neyanbata
Wnu 3arybaTa 3a roguHara).

Cnpaeednuea cmoiiHocm

HsKon OT cyeToBOAHMTE MOJUTUKM M OMOBECTABAHUA Ha [pynaTta M3MCKBAT OLLEHKa Ha crnpasBedMBM CTOMHOCTU 3a He-
GVHAHCOBM aKTUBY .

[pyxecTBOTO-Malika e npueno NoJAWTMKa 3a eXerogHa OLEeHKa Ha crnpaBedNMBUTE CTOMHOCTWM, ype3 Bb3jlaraHe Ha
OLeHKaTa Ha He3aBMCUMMU BbHLLUHM oLeHUTenu. OLEHUTENCKUAT eKMn HoCK 06L1aTa OTTOBOPHOCT 32 BCUUKU 3HAUUTENHU
OLLeHKM, BK/IIOYNTE/IHO CripaBesanuBm CTOMHOCTU B HMBO 3, M [0KNaABa ANPEKTHO Ha M3NbaHUTENHUA [UpeKTop.
OUEHUTENCKUAT EKUN EXKETOAHO NPEriexna sHauyuTeIHUTe HeHabo4aemMmn BXOAAWM AaHHU U KOPEKLUMN HA OLLEHKUTE.
AKO MHPOpPMaUMA OT TPeTU CTPaHM, KaTo MasapHW HMBA, aHA/NM3M Ha JIMXBEHW HMBA Ce W3MO/3Ba 3@ OLLEHKA Ha
CnpaBea/IMBM CTOMHOCTM, TOraBa OLEHUTE/ICKUAT eKMN OLEeHABa NOoNyYeHUTe AOKa3aTeNCcTBa OT TPETU CTpaHu, 3a Aa ce
NogKpenu 3aKNYEHUEeTO, Y€ TaKMBa OLLEHKM OTroBapsT Ha WM3MUCKBaHMATAa Ha MCDO, BKAOYMTENHO HMBOTO B
MepapxuaTa Ha cnpaBegMBUTE CTOMHOCTU, B KOETO TaKMBa OLLEHKU TpAGBa ga 6baaTt KnacuduumpaHu.

3HauYMMM BBMNPOCK, CBbP3aHU C OLLEHKUTE, ce AoKNaaBaT Ha OanUT KomuTeTa Ha [lpy»KecTBoTO-ManKa.

KoraTo ougeHsiBa cnpaBeasvBaTa CTOMHOCT Ha akTUMB WKW nacus, OpyXKecTBOTO-Malika M3Mon3Ba Habstogaemu OaHHM,

OOKO/IKOTO e Bb3MOXKHO. Cnpasegnvsute CTOMHOCTU ce KaTeropmsunpat B pPas3M4HMU HUBA B Vlepapxmma Ha
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KoHconudupaH mexcduHeH puHaHco8 omyem
31 Mapm 2022a.
cnpaseasMBUTE CTOMHOCTU Ha 6a3aTa Ha BXOAALMTE AaHHWU B TEXHUKUTE 3@ OLLEHKA, KaKTO cieaBa:

® HuBO 1: KOTMpPAHU LLEHM (HEKOPUTMPAHU) HA AKTUBHM NA3apwu 3a CXOAHMW aKTUBW UAN NACKBW.

® HMBO 2: BXOZALM AAHHU PA3/IMYHU OT KOTMPAHM LLEHM, BKAOYEHW B HMBO 1, KOWUTO, NpAKo (T.e. KaTo LeHn) uam
KOCBEHO (T.€. NO/IlyYEeHU OT LeHM), ca JOCTbNHM 3a HabtogaBaHe 3a aKTMBA UKW NacuKBa.

e Hwueo 3: BXOAAWM [AaHHM 32 aKTMBA WM nNacuBa, KOUTO He ca 6asupaHn Ha Habnogaemu nasapHW AaHHU
(HeHabnogaeMu BXoaAWM AAHHW).

AKO BXOAALWMTE AAHHW, M3MO/M3BaHW 3a OUEHKA Ha CnpaBea/iMBaTa CTOMHOCT Ha aKTMBa MAM MacuBa, MoraTt ga ce

KaTeropmMsmpaT B Pas/IM4HU HMBA OT MepapxmATa Ha CnpaBen/iMBUTE CTOMHOCTW, TOraBa OLEHKATa Ha cnpasea/inBaTta

CTOMHOCT ce KaTeropusupa B HelHaTa UAAOCT B TOBA HMBO OT MepapxuaTa Ha cnpaBeaMBUTE CTOMHOCTM, YMATO

BXo4sALLa MHGOPMaLMA e OT 3HAYEeHMeE 3a LANIOCTHATA OLLEHKa.

2.24. MaTtepuanHu 3anacu

[pynaTta oT4MTa KaTo MaTepPManHM 3anacu akTUBK, KOUTO ca:

a) AbpXkaHu 3a npoaaxkba B 06MYaHUS X0 Ha CToMaHckaTa AeNHOCT;

6) Hammpalum ce B npouec Ha NPOU3BOACTBO 3a Takasa npoaaxoba; unm

B) noa dopmaTa Ha MaTepuanu UM 3anacu, KOMTO Ce U3pasxoABaT B NPOM3BOACTBEHWS NPOLEC MW NPU MPEeAOCTaBAHETO Ha

ycnyru.

B cebecToiHOCTTa Ha MaTepuanHUTE 3anacu ce BKAOYBAT BCUYKM Pa3xoAu Mo 3aKynyBaHeTo, npepaboTkaTa, KakTo u

APYr1 pasxoam, HanpaBeHM BbB BPb3Ka C AOCTaBAHETO MM A0 TAXHOTO HACTOALLO MECTOMOJIOXKEHME U CbCTOAHME.

Pa3sxoauTe 3a 3aKynyBaHe Ha maTepuasHMTE 3amacy BKAKOYBAT MOKyMHaTa LeHa, MUTHUTe cbopoBe M ApYrU LaHbLM
(pasnnuyHM OT Te3n, KOUTO BMOCNEACTBME NPELANPUATMETO MOMKE [a CU Bb3CTAaHOBABA OT AaHbYHUTE OpPraHu),
TPaHCNOPTHUTE PA3Xoau U APYrM, KOUTO MOFaT AMPEKTHO Aa Ce OTHEeCcaT KbM NpUA0O6MBAHETO Ha 3aBbPLUEHUTE CTOKM,
matepuanute M ycayrute. TbpProBCKUTE OTCTLMKKU, pabaT M ApyrM Nofo6HM KOMMOHEHTM ce npuchnagaT npu

onpeaessHe Ha NOKynHaTa CTOMHOCT.

lpynaTta oTYMTa KaTo maTepuanHn 3anacu u UMOTU, NP KYMYNaTUBHO U3MbJIHEHWE HA CAeLHUTE YCNOBUA::

— rpynaTta npupobuBa 3emsa, BbPXYy KOATO e ce M3rpaxkaaT crpagy (anapTameHTu), YMMTO CTOMHOCTM Lie ce
Bb3CTAHOBAT NPEAUMHO Ype3 Npogaxba; n

— banaHcoBaTa CTOMHOCT Ha 3eMATA LWe Cce Bb3CTaHOBU NPeanMHO Ype3 HeliHaTa npogaxba uam upes npoaaxkbarta Ha
NpPaBoTO Ha CTPOEK BbPXY HeA, 3ae4HO € NpoaarkbaTa Ha U3rpafeHnTe BbpXy Hes crpaau;

Kato “Mpoaykuma” B 6anaHca ce nocoysa cebeCTOMHOCTTA Ha U3rpageHuTe ot pynaTa HeABUMKMMWU UMOTU, 338 KOUTO
MMa paspeLleHune 3a NoN3BaHe M YMATO CTOMHOCT Liie ce Bb3CTaHOBM Ypes npoaaxkba.

KaTo «HesaBbplueHo npou3BoacTBO» B HasaHca ce MocovBa PasxoAuTe CBbp3aHM C M3rpaxaaHute ot [lpynata
HeABUXKMMMN UMOTH, YNATO peanms3auma we 6bae nocneactsoM npogaxkba M 3a KOMTO KbM JaTtaTa Ha banaHca HAma
M34afeHo paspeLleHune 3a Non3BaHe.

MarTepuanuTe ce U3NUCBAT NO KOHKPETHO ONpeaesieHa LeHa.

MaTtepnanHuTe 3anacu ce oueHABaT N0 NO-HUCKaTa OT cebecToMHOCTTa U HeTHaTa peannsnpyema CTOMHOCT.
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AKTUB MPOMbPTUC AACNL
KoHconudupaH mexcduHeH puHaHco8 omyem
31 Mapm 2022a.
3. MUHBECTULMUOHHUN UMOTHU

31.03.2022 31.12.2021
BGN’000 BGN’000
3EMU
Mpunexalw, TepeH Kbm crpaga WHxeHepeH Kopnyc — rp.laosgus, yn.Hectop
97 97
Abagxknes Ne 37
MNosemneHn numotn 81 817 KkB.m. — rp.Mnosame, mectHocT MapK OTgMX 1 KyATYpa 5067 5222
MNosemneHn nmotn 118 521 kB.M. — c.KpymoBso, o6n.Mnosaus 3941 3941
3emepenckm 3emu 48 554 kB.Mm. — mecTHocT Aneny, o6wwmHa Cosonon, o6a.6yprac 2 585 2 585
1/3 ot HesacTpoeH TepeH MU Ne 845 — 303 ke.m. - rp.Codua, paiioH MnagocrT,
556 556
mecTHOCT Kbpo
1/3 ot He3acTpoeH TepeH MM Ne 1897 — 245 kB.m. — rp.Codus, palioH MnagocrT,
449 449
mecTHOoCT Kbpo
31,03% ot He3actpoeH TepeH MU 68134.4081.9466, rp.Codua, patoH MnagocrT, 89 89
mecTHOoCT Kbpo
31,03% ot HesacTpoeH TepeH MU 68134.4081.9467, rp.Codua, paitoH MnagocrT, 31 31
mecTHOCT Kbpo
31,03% ot HesacTpoeH TepeH MU 68134.4081.9468, rp.Codua, paitoH MnagocrT, 266 266
mecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9470, rp.Codua, patoH MnagocrT,
3818 3818
MmecTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9472, rp.Codua, patoH MnagocrT, 191 191
mecTHOoCT Kbpo
YMNW 10135.5071.57, rp.BapHa, KB.AcnapyxoBo, MmecTHOCT ApabTabus 5484 5484
OBLLO MHBECTULLMOHHU UMOTU - 3eMUN 22574 22729
CreAOMU
MHxkeHepeH Kopnyc — rp.Mnaosaus, yn.Hectop Abagskues No 37 1103 1103
O6uwexutne ,obpe pownn” —rp. NMneseH, yn.Croprosma Ne 187 1141 1141
15 6poa epgHoeTaxkHU crpaam B YMW 10135.5071.57, rp.BapHa, KB.AcnapyxoBo,
268 268
mecTHocT ApabTabus
06,0 MHBECTULLMOHHM UMOTH — CrpaguU 2512 2512
25 086 25241

Ob6LLO UHBECTULLIUOHHN NMOTH

Mpe3 mecey, Pespyapn 2022r. NPUKAKOYM NPOLLELYPATA NO OTHYKAABAHETO Ha 3298 KB.M. N/IOLW, OT UMOT, HaxoA4AL, Ce B
mecTHocT Mapk OTamx u Kyntypa, rp.Mnoeame, kKato O6wmHa Mnosame 3annatm Ha AKTuMB Mponbptnc AACUL,

obesweTeHne B pasmep Ha 127 600 nesa 6e3 A4C. UMOTBLT e OTNMCaH € OTYEeTHa CTOMHOCT 155 xun.ns.
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4. AKTUBU B NPOLLEC HA U3TPAXKOAHE

AKTUB MPOMbPTUC AACNL
KoHconudupaH mexcduHeH puHaHco8 omyem

31 Mapm 2022a.

31.03.2022 31.12.2021
BGN’000 BGN’000
MHoro¢yHKUMOHaNHa crpaga B YMNU Il n YNU Ill, mectHocT HM3 , U3TOK-KBpO”,
Codua, P3M 92097 k..M. 1102 1102
MpeycTpoOMCcTBO W PEKOHCTPYKUMA Ha crpaga — obuwexutue B rp.MaeseH,
yn.Croprosua Ne 187 140 140
0O6wo: 1242 1242
5. APYTU AKTUBMU
Opyru aktusu ObLO AMA
BGN’000 BGN’000
OT4yeTHa CTOMHOCT
Ha 01.01.2021 23 23
OTnuncaHm (15) (15)
Ha 31.12.2021r. 8 8
Ha 31.03.2022r. 8 8
AmopTtusauua
Ha 01.01.2021 r. (15) (15)
Hauncnena (3) (3)
OTtnucaHa 15 15
Ha 31.12.2021r. (3) (3)
Ha 31.03.2022 . (3) (3)
banaHcosa cToiHOCT
Ha 01.01.2021 . 8 8
Ha 31.12.2021r. 5 5
Ha 31.03.2022r. 5 5
6. TbPTOBCKU U APYIU BSEMAHUA
31.03.2022 31.12.2021
BGN’000 BGN’000
B3emaHus OT KANEHTU (HaEMU U KOHCYMaTMBM) 10 8
Ob6e3LeHKa Ha B3EMAHMA OT KANEHTU (8) (8)
CbaebHM U NpUCbAEHN B3EMAHUA 41 41
Ob6e3ueHKa CbaebHM U NPUCHAEHN B3EMAHUA (41) (41)
B3emaHua no npegocTaBeHM rapaHumm ¢ HEHaCTbNUA NALEXK 59 59
[aHbK AobaBeHa CTOMHOCT 3a Bb3CTaHOBABaHE 233 263
06w, B TOBa YKUCNO: 294 322
TeKywm 294 322
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AKTUB MPOMbPTUC AACNL
KoHconudupaH mexcduHeH puHaHco8 omyem
31 Mapm 2022a.
Bbpxy B3emaHuATa Ha [pynaTa HAMa y4ypeaeHU 3an03u.

Mpeay npuemaHe Ha HOB K/AMeHT, [pynaTta NpaBu NpoyYBaHe 33 KPeAUTHUTE KayecTBa Ha eBeHTyanHWA 6baell KANEHT.

B porosopuTe 3a npoaak6a ca 3aserHanm ycioBumaA, KOUTO rapaHTUPaT CBOEBPEMEHHOTO CbbMpaHe Ha B3eMaHMATa.

CbaebHUTE U NPUCBAEHU B3eMaHUA BK/IOYBAT HEMNATEHW HAEMW M KOHCYMaTMBM OT HaMnycHaaAu HaemaTenu B
Obwexuntmne ,Jobpe gownn”, MneseH. 3aBeaeHM ca cbaebHM adena 3a cbbupaHe HA Te3nM B3eMaHWA 4Ype3 YacTeH

cbaebeH n3nbaHUTeN Ha 6a3a U3NMbAHUTENIHU INCTOBE.
B cneppBaluarta Tabnumua e npeAcTaBeH Bb3pacTOBMAT aHAIN3 HA TbPrOBCKUTE U APYTY B3EMAHUA:

C HEHaCTbNUA NPOCPOYEHN MNPOCPOYEHU OT MPOCPOYEHM OT NPOCPOYEHU

31 Mapr 2022 r. nagex B0 6 M. 68012 M. 1po3r. Hag 3. 6o
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

B3emaHuA OT KIMeHTU 2 - - - - 2
B3emaHua no rapaHuum 59 - - - - 59
[aHbk gobaBeHa CTOMHOCT 3a 233 ) ) ) ) 733
Bb3CTaHOBABAHe
06wo 294 - - - - 294
7. NTAPUMHU CPEAOCTBA U MAPUYHU EKBUBAJIEHTU

31.03.2022 31.12.2021

BGN’000 BGN’000
MapuyHK cpeaTcBa Ha Kaca 1 1
MapnyHKU cpeacTBa B pasnnawLaTeHM CMETKHN 203 182
06uwo 204 183
Kbm 31 Mapt 2022r. gpy:ectBaTta oT [pynaTta ce 06C/y»KBaT, KaKTo cneaBga:
- 3a Aktus MponbpTtnc AACUL - oT PaitdaiizeHbaHk bbarapua EALl — 6aHKa-geno3unTap
- 33 AKtus CbpBcn3 EOO/ — ot Tekemm bank AL

8. COBCTBEH KANMUTAN

31.03.2022 31.12.2021

BGN’000 BGN’000

OcHoBeH KanuTtan, pasnpegeneH 8 2 192 011 6pos akuuu 19 728 19 728
Mpemun OoT eMncUKN (pasnMKa Mexay eMUCUMOHHA M HOMWMHaNHA CTOMHOCT Ha 473 473
eMUTUPAHN aKLMK) N 06LM pe3epBu
Pe3epB oT nocneaBalLm OLEHKM Ha HeABUKMMU MMOTHU 414 414
HepasnpeaeneHa neyanba oT MMHANU roguMHu 5697 3176
HenokpwuTa 3ary6a oT MMHaAN roguHK (2403) (2403)
Tekyuwia neyan6ba/ (3aryba) (48) 2521
06wo 23 861 23 909
MoacHutTenHute NpUNOXKeHna ot CTp.7 ao CTp.26 Ca Hepa3saeniHa 4acT OT oT4eTUuTe 19



AKTUB MPOMbPTUC AACNL
KoHconudupaH mexcduHeH puHaHco8 omyem

9. 3SAAb/TKEHUA NO BAHKOB KPEOUT

31 Mapm 2022a.

31.12.2022 31.12.2021
BGN’000 BGN’000
3a4b/IKeHMs No ycBoeH 6aHKOB KpeauT 1750 1900
O6uw,0, TOBa Yncno: 1750 1900
Hetekywn 1750 1900
9.1 Ycnosus u epaguk Ha usnaauaHe
YcnoBuaTa no 3aemuTe ca NpeacTaBeHn B cieBalliaTa Tabamua:
31.03.2022r. 31.12.2021r.
Banyra NuxseH % Nagex BGN'000 BGN'000
HomuHanHa banaHcoBa HomuHanHa banaHcosa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
P/INKKK + HapgbasKa oT
CTaHpapTeH KpeguT BGN 12.2031r. 1750 1750 1900 1900

1,41%, He no-manko ot 2,2%

9.2 PasHeHue Ha U3MeHeHUAmMa Ha 3a0baXeHuama, npousmu4yawu om dJUHaHCOBU deiiHocmu.

TabaunuaTa no-4o0Ny NpeacTaBs AeTalay 3a MPOMEHUTE B 3a4b/IXKEHUATA HA APYKECTBOTO, Bb3HMKBALLM OT GUHAHCOBU

ﬂ,eﬁHOCTVI, BK/IIOYUTETHO NAPUYHU N HENAPUYHWN NPOMEHW.3a4bAKEHMA, Bb3HMKBALLW OT ¢MHaHCOBM AEVIHOCTVI CaTe3n,

33 KOWUTO Ca OT4eTeEHU NAPUYHU NOTOYU NN B 6'b,CI,ELLI,e e uma napuyHu notoum, npegcraseHn 8 OTyeTa 3a NapuUHMTE

noTouM, KaTo Taknea oT GMHAHCOBU AEAHOCTU.

01.01.2022r. Monyyenun MoraceHn 31.12.2021r.
napu4Hu napu4Hun
notoumn notoumn
BGN’000 BGN’000 BGN’000 BGN’000
3agbaKeHmA No noay4veH 1900 - 150 1750
CTaHOApTeH Kpeaut
1900 - 150 1750

10. 3SAAB/TKEHNA 3A AUBUAEHTU

31.03.2022 31.12.2021

BGN’000 BGN’000

HenonyyeH AMBMAEHT Ha aKUMOHEPU C JIMYHU CMETKMU, 6e3 MHBECTULMOHHMU 1 1
nocpegHuumn

O6uw,0, TOBa Yncno: 1 1

TeKywm 1 1

HenoTbpceHuTe AMBUAEHTU aKLUMOHEPUTE MOraT 4a NoayyaT AUPEKTHO OT APYXKECTBOTO c/ied Nonb/BaHe Ha UcKaHe u

npeacraBeH AOKYMEHT 3@ CaMOJIMYHOCT.

Cnep, ©3TMyYaHe Ha 5 (NeT) rogMHM OT AaTaTa Ha B3MMaHe Ha pelleHMeTo 33 pasnpefensHe Ha AMBMAEHT (26 HOHM

2020r.) HenoTbpceHaTa Cyma Ha AMBUAEHTA Ce NPU3HaBa Ha Npuxoa,.

MoAcHUTeNHUTE NpPUNOXKeHUA oT cTp.7 A0 CTp.26 Ca Hepa3saeniHa 4acT OT oT4eTUuTe
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AKTUB MPOMbPTUC AACNL
KoHconudupaH mexcduHeH puHaHco8 omyem

31 Mapm 2022a.

11. NACKUBU NO A0OroBorPu C KIMEHTU 31.03.2022r. 31.12.2021r.

BGN’000 BGN’000

3agb/KeHua no noJsiyyeH aBaHC Mo npeaBapuTeneH A0roBop 3a npogakba Ha 1100 1100
HeaBUKMMU MMoTK B c.Kpymoeo, obw,.Pogonu, o6a.Mnosaus

O6uwo, ToBa uncno: 1100 1100

TeKywm 1100 1100

O6eKT Ha npogaxkba ca NnoamneHn Mmotu ¢ obuwa naow, ot 70,548 aka B 3emanieTto Ha c.Kpymoso, obuwmHa Pogonu,

obnact Mnosauns. Cob6CTBEHOCTTA BbPXY MMOTUTE CEe OYaKBa Aa Ce NPexBbp/n B cpok Ao 31 Mapt 2022r., CKAloYeH e

dHEKC 3a yAb/1’KaBaHe CPOKa 3a CK/lo4YBaHe Ha OKOH4YaTe/IeH A0rosop.

12. TbPFOBCKM U APYITUN 3AAB/TKEHUA

31.03.2022 31.12.2021
BGN’000 BGN’000
3a4bKeHNA KbM 40CTaBUMLM 22 20
3a4b/KeHMs no rapaHuun 3a msebpewHo CMP Ha obekt ,dakynter no 33 37
KYpHanAncTuka“
3a4b/IXKeHUs, CBbp3aHM C NepcoHana (3annaTm U oCUrypoBKu) 8 2
OaHbynu 3agbnkenus (A0C n mecTHU gaHbuUK) 34 1
Mony4yeHu rapaHLuMm NO AOroBOPU 3a Haem 22 22
HauuncneH pasxop 3a AMxsa No AOroBop 3a KpeauT - 1
06w,0, TOBa UMCNIO: 119 83
TeKywm 119 83

13. nPUXogu
Anyapu-Maprt

AHyapu-Maprt

2022r. 2021r.

BGN’000 BGN’000

Mpuxogu ot Haemmn 54 52
Mpuxoamn ot ob6cny:keaHe N Ap Oxu Kanutan 3 AACUL, 4 10
06uw,o 58 62

B npuxogute e HanpaBeHa BbTPELWHOrpynoBa eMMMHaALMA Ha MNPUXOAUTE OT Bb3HArparkgeHue Kbm O6C}'IY)+(BaLLI,O

LPYXKecTBo B paamep Ha 17 xun.ns.

MoAcHUTeNHUTE NpPUNOXKeHUA oT cTp.7 A0 CTp.26 Ca Hepa3saeniHa 4acT OT oT4eTUuTe
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14. APYTN OXOAM

MocTbnaeHmAa oT OTYyKAaBaHe Ha HeABUXKMM MMOT
OTyeTHa CTOMHOCT Ha OTHYXAEeHNA HEABUXNUM UMOT

O6uwo

15. PA3XO4U 3A MATEPUA/IN

En.eHeprmna n TonnoeHeprma

FOpMBO M pe3epBHM YaCTU 3a aBTOMOBUIM

AKTUB MNMPOIMBPTUC AQCNL

KoHconudupaH mexcduHeH puHaHco8 omyem

Axnyapu-Mapr

31 Mapm 2022a.
Axnyapu-Mapr

2022r. 2021r.

BGN’000 BGN’000

128 -

(155) -

(27) -
Axnyapu-Mapr Anyapyaplaptapr
2022r. 2022021r.
BGN’000 BGN’000

(1)

(1)
(1)

O6uwo

(1)

(2)

16. BbHWWHN YCNYTH

Pasxoau 3a Haemm

Pa3xoam 3a TaKCK M YNEHCKM BHOC

MecCTHUM AaHbLUM U TaKCH

Pasxoau 3a 3acTpaxoBKu

M3roTBAHe Ha Na3apHU OLLEHKHU

IOpnanyeckn u KOHCYNTaHTCKU YCAyrn

CueTtoBogHO obcny:kBaHe N Ap Oxxun Kanutan AQCAUL,
Bb3HarpaxaeHve mapKkeTmeinKkbp

Pa3xoau 3a Takcn 1 aboHaMeHT

Anyapu-Maprt

Anyapu-Maprt

O6wo

2022r. 2021r.
BGN’000 BGN’000
- (3)
(5) (4)
(32) (30)
(2) (1)
(2) (3)
(3) (2)
(2) (2)
(1) -
(1) (1)
(48) (46)

B pasxoauTe 3a BbHLIHW YCAYrM € HanpaBeHa BbTPELIHOTPYrnoBa eNMMMHALMA Ha pasXxoau 33 Bb3HArparkaeHue Ha

06CNYKBALLO APYKECTBO B pasmep Ha 17 xun.ns.

17. PA3XOAU 3A Bb3HATPAXXAEHUA U 3ANNIATU

Bb3HarpaxgeHua v 3anaatm

Pa3xoau 3a coumanHo ocurypssaHe

Anyapu-Maprt

Anyapu-Maprt

O6wo

MoAcHUTeNHUTE NpPUNOXKeHUA oT cTp.7 A0 CTp.26 Ca Hepa3saeniHa 4acT OT oT4eTUuTe

2022r. 2021r.
BGN’000 BGN’000
(19) (27)
(2) (4)
(21) (31)
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AKTUB MPOMbPTUC AACNL
KoHconudupaH mexcduHeH puHaHco8 omyem
31 Mapm 2022a.

18. IPYTM PA3XOAM

AHyapu — Mapt AHyapu — Mapt

2022r. 2021r.

BGN’000 BGN’000

Obe3ueHKa B3emaHus - (1)

O6wo - (1)
19. PMHAHCOBU PA3X0A4U

Anyapu — Mapt AAnyapu — Mapt

2022r. 2021r.

BGN’000 BGN’000

Nlnxea no gorosop 3a 6aHKOB KpeauTt (9) -

O6wo (9) -

20. CAENIKU CbC CBBP3AHU JIULA

Cebp3aHu nua ¢ MpynaTa ca akuMoHepuTe:

e Benrpad Acetr MeHMAXMDBHT AJl upe3 NpPAKO aKUMOHEPHO Yy4yacTve, nputexkasa 728657 6pos aKkuuu,
npeactasnasawm 33,24% ot kanutana Ha ,,Aktus MponbpTuc” AACULL;
e  Knto4yoB pbKOBOAEH NepcoHan:
- leopru Unues HanbaHTCKM — M3nbaHUTENEH YneH Ha C[, Ha AkTus Mponbptuc AOCULL
- Wnua NopaaHos LiseTkos — uneH Ha C/l Ha AkTus Mponbptuc AACUL,
- UsetaH AumunTtpos Mpuropos —uneH Ha CA, Ha Aktus MNponbvptuc AACUL,
- Kpacumupa AHrenosa MaHanotosa — ynpasuten Ha Aktns Cbpsucns EOO/,

B‘bBHGZpGJKdEHUﬂ HA Knro4voeuA ynpaesieHCKU nepcoHan

Bb3HarpakAeHMeTo Ha KNYOBUA YNPaBAEHCKW NEPCoHas, BKAOYUTENHO OCUTYPUTENHN BHOCKM, € KaKTo ciesnga:

Axnyapu — Mapt Axnyapu — Mapt

2022r. 2021r.

BGN’000 BGN’000
Bb3HarpaskaeHuns n oCUrypoBKu (15) (21)
06wo (15) (21)

YcnoBuATa, NPY KOMUTO Ca M3BbPLUIBAHU CAE/KUTE, HE Ce OTKNOHABAT OT Na3apHUTE LEHM 3a No406eH BUA CAEKN.

21. AOXOA HA AKLUA
Anyapu — Mapt Axnyapu — Mapt
2022r. 2021r.
BGN’000 BGN’000
®urHaHCOB pe3ynTaT B Xu. 1B (48) (19)
Bpoit akuum (xun.) 2192 2192
Joxop Ha akuus B NeBa (0.022) (0.009)

MoACHUTENHWUTE NPUAOKEHMUA OT CTP.7 A0 CTP.26 ca HepasaenHa 4YacT OT oTyeTuTe 23



AKTUB MPOMbPTUC AACNL
KoHconudupaH mexcduHeH puHaHco8 omyem
31 Mapm 2022a.

22. YNPABJIEHUE HA PUHAHCOBUA PUCK

B xoza Ha obuyaliHaTta cvu AeNHOCT APYKECTBOTO MOXKe Aa O6bae M3N0XKEHO Ha PasNUYHM GUHAHCOBU PUCKOBE, KOUTO
BK/IIOYBAT: Na3apeH PUCK (CbCTOM ce OT BanyTeH PUCK, IUXBEH PUCK U APYT LEHOBU PUCK), KPeoUTEeH PUCK U NMKBUAEH
PUCK.

O6wWwoTo ynpaBneHWe Ha pucka e OKYCMpPaHO BbPXY TPYAHOCTUTE Ha NPOrHo3MpaHe Ha GWHAHCOBM nNasapu M 3a
nocTMraHe MWHUMU3UPAHETO Ha MOTEHLUMANHUTE OTpULATENHU edeKTU, KOUTO O6uxa MOrIM Oa ce OTPasAT Bbpxy
bVHaHCcOBUTE pe3ynTaTh U CbCTOAHWE HA A PYMKECTBOTO.

Tekywo ¢duHaHCOBUTE pUCKOBE ce UAEHTUPUUMPAT, U3mepBaT M HabnoAaBaT C NMOMOLLTA Ha Pa3/IMYHU KOHTPOJHU
MexaHU3MK, BbBeAEeHU 3a Aa ce onpeaenaT afeKBaTHU LLeHN Ha YCyrMTe, NPeAoCTaBAHM OT APYXKEeCTBOTO, Aa Ce OLEeHAT
aeKBATHO nNas3apHUTe o6CTOATENCTBA HA W3BLPLIBAHWUTE OT HEFrO WMHBECTULMM M dopmuTe Ha MNOALbPKAHE Ha
cBoboAHUTE NMKBUAHM cpeacTBa, 6e3 Aa ce AOMYCKa HEONPaBAaHA KOHLEHTPALMA Ha AaEH PUCK.

Mo-pony ca onucaHW pasnvyHUTE BMOOBE PUCKOBE, Ha KOUTO € W3/I0XKEHO [APYXKEeCTBOTO MpPU OCbluecTBABAHE Ha
onepauumTe My, KaKTo U Bb3MPUETUAT NOAXOA NPWU YNPaB/ieHNETO Ha Te3n pUCKOBe.

22.1.Ma3apeH pUcK

Ma3apeH e pUCKbBT, Ye cnpaBes/iMBaTa CTOMHOCT UAM BbaelmTe NApUYHN NOTOLM Ha JaLEH aKTMB LLe BapMpaT nopagu
NPOMEeHM B NasapHuTe LeHU. [1a3apHUAT PUCK Ce CbCTOM OT BaslyTeH, JIMXBEH WU APYT LLeHOBW PUCK.

BanyteH puck

JpyXKecTBOTO HE € U3N0XKEHO Ha BaNyTEH PUCK, 3aLL,0TO OCHOBHO HEroBUTE OMEpPaLUN U CAENKM CA AEHOMUHUPAHMU B
6brapcku eBa n/mam eBpo, SOKONKOTO N1EBBT € ¢ PUKCUPaH Kypc CPAMO eBPOTO MO 3aKOH.

JlnxeseH puck

L pyKecTBOTO HE € U3/I0XKEHO Ha INXBEH PUCK LLOKO/IKOTO HEFOBUTE B3EMAHUA U 3a4b/IXKEHUA HE Ca IMXBOHOCHMU.
LleHoBM puck

[ pyKecTBOTO € M3/10XKEeHO Ha LLeHOBW PUCK, NPOU3TMYALL, OT NPOMEHMUTE B Na3apHUTE LLeHW Ha HeABUXNUMUTE UMOTW.
22.2.KpeguteH pUcK

KpeanTHUAT PUCK € OCHOBHO PUCKBT, NPWU KOMTO KNMEHTUTE M APYrMTE KOHTPAreHTU Ha APYXKEeCTBOTO HAMa Aa 6baat B
CbCTOAHWE [a M3NNATAT M3UAA0 U B 0BMYaliHO NpeaBWAEHUTE CPOKOBE Ab/IXKUMUTE OT TAX CYMM MO AENO3UTH,
TbProBCKU 1 Apyrn B3emaHuna. OCHOBHUTE GUHAHCOBM aKTUBM HA APYKECTBOTO HOCUTENN Ha KPeaUTEH PUCK Ca MapUYHMU
cpeacTBa B 6aHKOBM CMETKM (TeKyluM), B3emMaHWUA OT KAMEHTU U APYrU KPaTKOCPOYHWM B3emaHua. Cbbupaemoctra u
KOHLEHTPaUMATA Ha B3EeMaHMATA Ce€ KOHTPOAMPAT TEKYLLO M CTPUKTHO OT GUHAHCOBUA OTAEN, CbrNacHO YCTaHOBEHATA
NONINTUKA Ha APYXKeCTBOTO. 3a LenTa exeaHEeBHO ce MpaBu nperaes Ha OTKPUTUTE MO3MLMW MO KANEHTU, KAKTO U
Nosly4eHUTE NOCTLMNAEHMA, KaTO Ce U3BDBPLUBA PAaBHEHUE MU aHaANU3.

B3eMaHuATa OT KAMEHTU ca NpeAcTaBeHU B OTYeTa 3a PUHAHCOBOTO CbCTOAHUE B HETEH pasmep, caef npucnagaHe Ha
HauMcneHnTe 06e3LeHKN N0 CbMHUTENHU U TpyAHOCHOMpaemu B3emMaHuA. TakMBa 06€3LEeHKN ca HanpaBeHW KbAETO U
KoraTo ca bunu Hanmue cboutns, naeHtTudnumpalLm 3arybu ot HecbbMPaeMoCT CbrNacHO NpeauLeH OnuT.

banaHcoBaTa CTOMHOCT HA GMHAHCOBUTE aKTUBW NPEACTABAABAa MAaKCMMANHATA KPeauTHA eKCNo3numa.

TbproBcKu u apyru B3emaHus

EKCno3uumaTa KbM KpeaAUTEH PUCK € B pe3yaTaT Ha MHAMBUAYANHUTE XapaKTEPUCTUKN Ha OTAENHUTE KNMEHTU. Bbrnpeku
TOBa, PbKOBOACTBOTO OTYMUTA PUCK OT CNAJ B MKOHOMMUYECKUTE NOKa3aTeAn B CTpPaHATa, Tbil KaTo Te3n $akTopu moraT

A2 OKaXaT B/IMAHUE BbPXY KpeauTHUA PUCK. BCMUKKM npuxogm Ha ApYyXKeCTBOTO Ce Ab/KAT Ha NOAMWUCAaHU TbProBCKM
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[0roBopu 3a OoTAaBaHe Ha WMHBECTULMOHHWM MMOTU Nof Haem. PbKOBOACTBOTO CYMTA, Y€ HAMA KOHLEHTpauua Ha

KpeauTeH pUCK.

PbKOBOACTBOTO HA ApPY)KECTBOTO CK/KOYBA A0OrOBOPWU C KAMEHTW, OOMKHOBEHHO 3a Mepuos Mo - AbAbl OT efHa
duHaHCcoBa roamMHa M nNpu3HaBa 3arybu oT obe3ueHKa 3a Te3u KAuMeHTU. MNpu HabnloaeHWEeTO Ha KpeauTHUA PUCK
KNMEHTUTE Ce TPynMpaT No KPeaAUTHUTE CU XapaKTEPUCTUKKU, BKAKOYUTENHO M Aann Te ca GU3MYECKO UAN I0PUANYECKO
nuue, Bpemesn Npodun, Nasex v CblecTByBaHe Ha NpeguHn GUHAHCOBM 3aTPYLAHEHUA.

[JpyKecTBOTO HauncnsaBa obe3LeHKa, KOATO NpeacTaBaABa Herosata NPUBAM3UTENHA OLLEHKA 33 Bb3HWKHaAW 3arybu no
OTHOLUEHWEe Ha TbPrOBCKMTE N APYTU B3EMAHMUA.

Mapu u napu4yHuU eKeusaneHmu

[pyecTBOTO pasnonara € nNapy U MNapuyHUM eksmBaneHtn kbm 31 Mapt 2022r., Bb3im3awm Ha 204 xun. nesa
(31.12.2021r.: 183 xun. neBa), KOETO NPEACTaBAABA MaKCMManHaTa UM KpeauTHa ekcrnosuuumsa. MNapuTte n napuyHuTe
€KBMBAJIEHTU Ce HaMMPaT B 6AaHKOBU N PUHAHCOBU MHCTUTYLMU, OLEHABAHW MO nocnesHa UHGoOpMaLMA OT CbOTBETHUTE
6aHKM c ( BBB-) 3a PaindaiizeHbaHk AL.

22.3.JIMKBUAEH PUCK

JINKBUOHUAT PUCK ce M3pa3faBa B HeraTMBHATA CUTyaLMA APYKECTBOTO Aa He 6bae B CbCTOAHME Aa MOCPeLLHe
6€e3yCc/IOBHO BCUYKM CBOW 3afb/IKEHUA CbINaCHO TeXHMA nagex. To MNpoBeXAa KOHCEpBAaTMBHA NOUTMKA NO
ynpasneHne Ha NMKBUOHOCTTA, Ype3 KOATO MOCTOAHHO MOAAbPKAa ONTUMANIEH JIMKBUAEH 3anac Mapu4yHW cpeactsa U
nobpa cnocobHOCT Ha ¢MHaHCMpaHe Ha CTOMaHCKaTa cuM AeMHocT. TeKywo MATypuTeTbT U CBOEBPEMEHHOTO
OCbLLECTBABAaHE HA NNAaWaHWATa ce cnean oT GUHAHCOBMA OTAESN, KaTo Ce NoALbpKa exeaHeBHA WMHbopMauumA 3a
HA/IMYHUTE NAPUYHM CPEACTBA M MpeacToAlmMTe naalwaHua. CBoboaHUTe cpeacTBa ca MHBECTUPAHW B KPATKOCPOUHMU
L,eno3nTU NpY NOAXOAALLN TIUXBEHW PaBHULLA.

[ pyXecTBOTO ynpaBaABa AMKBUAHUA PUCK Ype3 NOALbPXKAHE HA afleKBATHU pe3epBu, 6aHKOBU 06NEKYEHUA U pe3epBu
33 3aemM, KaTO HeMpeKbCHATO HabaaaBa NMPOrHO3HUTE M PeasiHUTE MapUYHW NOTOLLM, KAKTO M Ype3 cbyeTaBaHe Ha
npoduan Ha nagexa Ha GMHAHCOBUTE aKTUBU U MACKBW.

22.4. YnpaBneHue Ha KanuTanosuAa puUck

OcHOBHaTa Uen Ha ynpaBAeHWETO HA KanmuTasa Ha APYXKEeCTBOTO € A3 Ce OCUFypu CTabuneH KpeauTeH pPenTuHr U
KanuTaNoBWM NOKasaTenu, c ornes NpoabaKaBawoTo GyHKLMOHMPAHE HA BU3Heca U yBennMYaBaHe HAa CTOMHOCTTa My 3a
akumMoHepwuTe. [py»KecTBOTO yNpas/iABa KanuMTaaoBaTa CU CTPYKTYPaA U A U3MeHA Npu HeobXxo4MMOCT, B 3aBUCUMOCT OT
NPOMEHUTE B UKOHOMMUYECKUTE YCOBUA. [pyKeCTBOTO CAeam nasapHaTa CM KanuTanmM3aumsa, KoATO MMa NpPAKO BAUAHUE
BbPXY CTOMHOCTTA My 3a aKunoHepuTe. OCBEH TOBA APYXKECTBOTO CNEAN HUBOTO Ha COBCTBEHMA KanuTan, NpUBJeYeHUTE

cpeacrtea, CbOTHOWEHKWE NpuBeYeHN CcpeacTtea Kbm COBCTBEH KanuTa/l, KaKTo U CbOTHOLIEHMETO MMOTU KbM COBCTBEH

KanuTan.
31.03.2023 31.12.2021
BGN’000 BGN’000
OcHoBeH Kanutan 19728 19728
[MpeoueHbYHM pe3epBu 414 414
MpemuiiHn pesepsu 473 473
dunHaHcoB pe3yaTat 3246 3294
06wo cobcTBeH KanuTan 23 861 23 909
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Hensu»mmm umotu (npunoxexHue 3) 25086 25241
3aabaKeHun 2970 3084
KoeduumneHT Ha 3aa1bKHANOCT (3a4b/IKEHNSA KbM COBCTBEH KanuTan) 0.12 0.13
MmoTn KbM cobcTBeH KanuTan 1.05 1.06

23. CbbBUTUA CNIEQ OATATA HA BAJTAHCA
Cnep, Kpas Ha OTYETHUA MePUOS He Ca HAaCTbNUAM CbOUTUA, KOUTO BUXa MOT/IM Ja OKaKaT CbLLECTBEHO BANAHME BbPXY

MMYLLECTBEHOTO M GMHAHCOBOTO CbCTOAHME Ha [pynaTa B 6baelue.

24. U3AB/IEHUE BbB BPBH3KA c koHdaunKTa B Peny6aunKa YKpaiiHa

Ha 24 deBpyapu 2022 r. Bb3HMKHA BOEHEH KOHOAUKT mexay Pyckata ®depepaumsa u Penybavka YKpaiHa, KOWTO
npoabKaBa M A0 AaTata Ha ofobpeHue Ha To3n otyeT. KbM Hactosawma mMomeHT cpeuwly Pyckata degepaums u
CBbP3aHW C Hesa onpefeneHu GUINYECKU, U IOPUAMYECKM SINLLA CA HANOXKEHW PA3IMYHU OFPAHUYUTENHU MEPKM.

Mpe3 oTY4ETHOTO TpUMeceuMe APYKECTBOTO He e OCbLUEeCTBABAJIO CAENKM W HAMA B3eMaHUA UM 3af4b/IKEHUA KbM
AnuaTa cnpAMo, KOMTO MMA HA/IOXKEHU OFPaHUYUTENHN MEPKMU.

Ha TO3M eTan npakTMYecKM e HEeBB3IMOXKHO [a Ce Hanpasu Hafex[Ha NpeLeHKa M M3MepBaHe Ha NOTeHUManHuA

AbArocpoyeH ed)EKT OT BOEHHUA KOHCbJ'IVIKT nnocnegBanntTe CaHKUUN.

HactoawmaT otyeT e ogobpeH ot CA Ha AKTus Mponbptnc AACUL, Ha 27 Mawn 2022r.

Krasimira 2 oeiovs Digtalysgned by

Angelova  Panayotova GEORGI ILIEVC, & nrsia
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CbcTaBuTen: Pleo U3MbJIHUTENEH AMPEKTOp: 12515240300
AkTns Copsucns EOO/, leopru Han6aHTCcKM

Kpacumupa MaHalioToBa — Ynpasuten
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