APMENCKN XOAAVHT AA

1000 Codus 6yn. “ILlap OcBoboauten” 33 Temn. (02) 986 35 83 daxc (02) 986 35 83

[IPVWJIOXXKEHUE KbM HHIUBUY AJTHUSI ®UHAHCOBUS OTYET Ha ,,APMENCKU
XOJIAWHI™ AL CO®PUA xbm 31.12.2015 roguna

1. KopnoparusHa nunpopmanus

LAPMEVICKU XOJIIUHI™ AJ] e peructpupauo ¢ pemenue Ha CI'C ot 04.11.1996 roauna mo
dupmeno neno Nel2884/1996 rommua. CemanuimeTo W aApechT Ha yhpaBieHHe Ha JpyXecTBOTO €
Cocpua-1000 6yn. “Llap Oceoboguten” 33. Apgpeca 3a kopecnoHaeHumsa e Codma — 1784 yn
~Muxaun TeHeB” 12, busnec ueHtvp EBPOTYP, oduc 1.

LSApmenckn XonguHr‘ ALl e npaBonpuemMHuk Ha ,Apmenckn lNpueaTtusaumoHeH ®ona” Al,
npeperncTpmpaH kato xonauhr ¢ pewerne Ha CI'C ot 19.12.1997 rog.

AKnHMHATE ca PEeTMCTPpHUpPaHH 3a ThproBus Ha bwirapcka ¢oHmoBa Oopca AJl, cimen xarto
JpyXecTBOTO € MOIyYnIIo CbOTBETHOTO pa3pemnierne oT Komucusra 3a (huHaHCOB HA/A30D.

Cucremara Ha yrnpaBieHue e apycterneHHa. Opranute Ha ynpaeieHue ca Hamgzopen ceer /HC/ u
Ymupasurenen cbBeT /YC/ , ChCTOSINIMN CE OT 10 TPUMA JTYIITH.

Unenosere Ha HC ca Uopaxum Canuxos I'spanuiicku - [Ipencenaren va HC, Atanac CredaHoB
AtanacoB — 3amectHuk mnpexacenaren Ha HC u JIKC* OO/, npencraBnsBano oT Enena BenunoBa
I'eopruesa — unen va HC.

Unenoere Ha YC ca Jlumutep CredanoB LlperanoB - Ilpeacemaren ma YC u M3nbaHuTeneH
nmupektop , ['eopru Xpuctos LlonoB — 3amectauk npenacenaren Ha YC u Mpen Anrenoa Kupunosa-uien
Ha YC.

HpyxectBoTo ce npencrasiasa o Aumutsp CredanoB L{BeTaHOB.

OcHoBHarta JeifHocT Ha JIpy’)KeCTBOTO € B ChIVIacHe ¢ OOsIBeHaTa: NpHUIOOMBaHE, yIIpaBIEHHE,
OllECHKa W TIpoJak0a Ha ydyacThsi B OBITapCcKH W UYXKJCSCTPaHHU JIPYXKECTBa; MpPUIOOHMBaHE,
yhnpaBiieHHe M TpoaaxOa Ha oOmuranuu; npuaoOuWBaHe, OLEHKAa W TNpoJakda Ha MAaTCHTH,
OTCTBIIBAHE Ha JIMLEH3WM 3a M3MOJ3BAaHE HA MATEHTH Ha JPYXKECTBA, B KOUTO XOJJIUHTOBOTO
IpY’KECTBO ydacTBa; (MHAHCHUpAaHE Ha JPY>KECTBAa, B KOUTO XOJJMHIOBOTO JAPY)KECTBO y4acTBa,

npeaoCTaBsdIHC Ha 3aCMHU Ha [JPYXKCCTBA, B KOUTO XOJAUHI'BT HMaA IMPIAKO Yy4YaCTUC HIIN THU



KOHTPOJIHpA.

2. Onucanue Ha NPpUJI0KHMATA CHETOBOAHA IMOJIUTUKA

2.1. ba3a 3a u3roTBsiHe HA rOAUIIHUS GUHAHCOB O0TYET

DUHAHCOBUAT OTYET HA ,,Apmelicku XonauHr* AJl e U3roTBeH B ChbOTBETCTBHE C M3UCKBAHUATA
Ha BCHMYKU MexnyHapoanu cuetoBogHu cranaaptd (MCC) , m3naaenu ot Komutera 3a MexayHapoaHu
CYETOBOJIHM CTaHIApTH M TPHETH 3a mNpuiokeHue oT EBpomelickusa cpro3. Kum 31.12.2015 r. MCC
BKJIIOUBAaT MeXIyHapOJHUTE CYETOBOJAHM CTaHAAPTH, MEKAyHAPOIHUTE CTAaHAAPTH 338 (MHAHCOBU OTYETH
(MC®O), ToakoBanusta Ha [locTOAHHUSA KOMHUTET 3a pas3sicHeHHs M ThikoBaHusTa Ha Komwurera 3a
pazsacaenus Ha MCDO. Komurerst 32 MCC npensgaBa €XeroHO CTaHIAPTUTE U PA3ICHEHUITA KbM THX,
KOHMTO ciiell ofo0psiBaHe OT EBpomneiickus chbio3 ca BaJUIHHU 3a TONUHATA, 32 KOATO ca M3AaneHu. [omsma
yacT OT TX obaye He ca MPWIOKHMH 3a JEHHOCTTa Ha APYXKECTBOTO IOpPAaW CIEUU(PHUYHUTE BBIIPOCH,

KOHMTO TC TpETHUPAT.

PBKOBOICTBOTO Ha JAPYXKECTBOTO C€ € CHhOOpPA3WI0 C BCHYKH TE€3W CUETOBOAHHM CTAaHAAPTH H
passcHEHUs] KBM TIX, KOHUTO Ca TPHIOKUMH KBbM HEroBaTa NEHHOCT W ca NpUETH O(UIMATHO 32
npuiokeHue oT EBporeickusi ¢hi03 KbM JaTaTa Ha HM3TOTBSHE Ha Hacrosmus ¢uHancoB order. OT
BB3MPUEMAHETO Ha TE3W CTaHAApPTH W/WINA THIKYBAaHWS, B CHJIA 32 TOJUINHUS IEPHOJ 3armodBamn] Ha 1
sayapu 2015 r., He ce HajaraT 3HaYMMH IPOMEHU B CUETOBOHATA MOJUTHKA HA JAPYKECTBOTO.

OcBeH TOBa PBKOBOJACTBOTO HA JAPYKECTBOTO HE CYHTA, Y€ € HEOOXOIUMO Ja OIOBECTSIBA BHB
(hMHAHCOB OTYET HAMMEHOBAHHUETO HA Te3W MeXyHapOAHHU CYETOBOIHU CTAHIAPTH M Pa3ICHEHUS KbM TSIX,
B KOWTO Ca HaNpaBEeHW MMPOMEHH, OTHACSIIHN ce 10 mpuiaraneTo uM mpe3 2015 1. u B Obaeie, 6e3 Te na ce
OTHacAT a0 HeroBata JewHOCT. [lompoOHOTO mHHMTHpaHEe Ha HAWUMEHOBAHWATA HAa CTAaHAAPTUTE U
pa3sCHEHUsITa KbM TAX, KOUTO HE Ce NMpHJaraT B JEHHOCTTa Ha JPY)KECTBOTO, OM MOTJIO Ja JOBEIC 0
Hepa3OupaHe U JI0 MOABSXKIaHe Ha IOTPEOUTEIUTE Ha MHPOPMALIHMS OT HACTOAIIMS (PUHAHCOB OTYET.

»Apmericku Xonauar AJl Bwp3npuema 3a mbpBu 6T npemuHaBaneTo oT HCC xkem MCC mpe3 2003 r.

2.2. llpunoxuma MepHa 6a3a
Hacrosmusar QuHAHCOB OTYET € M3TOTBEH IIPH CIlIa3BaHE Ha MPHUHIMIIA HA MCTOPHYECKATa IICHA.
Bceunuku nannu 3a 2015 r. 1 2014 r. ca npencTaBeH B XWJLJIB., OCBEH aKO HE € MOCOYeHO Jpyro. JoxoabT

Ha aknus € IIOCOYCH B JICBA.

2.3.CpaBHUTEJIHM JAHHU

ChriacHO OBITapCKOTO CYETOBOIHO 3aKOHOAATEICTBO M perjaMeHTUpanuTe 3a npuioxenne MCC,
duHaHCOBATA TOMWHA MPUKIIOYBA HAa 31 HEKEMBPH W THPTOBCKHUTE JPYKECTBA Ca JIBXKHHU Ja TIPEICTABST
TONWUITHU (DMHAHCOBH OTYETH KBM ChINATa JaTa, 3acAHO ChC CPABHUTCIIHM JaHHM KBM Ta3HW Jara Ha

MpeaxoaHaTa roguHa. B ciaydaif, ye qpyXeCTBOTO € M3BBPIUIMIO MPOMEHH B CUETOBOJHATA CH TMOJIUTHKA,



KOWUTO Ca MPHWJIOKCHHU PETPOCIICKTUBHO, WM aKO € W3BBPIIMIO MPEH3UHUCICHUS WM peKIacu(puKaIiiyd Ha
OTHEITHU TO3UITUH, TO MPEACTaBsS CPABHUTCIIHM JaHHHU 3a JBa MPEAXOAHH OTYCTHH IEPHOIA B OTUETa 3a
(hMHAHCOBOTO CHCTOSTHUE W CHOTBETCTBALITUTE MY MOSICHUTEITHH IIPHIIOKEHUS KAKTO CIe/Ba:

a) KbM Kpas Ha MPEIXOHUS OTUETCH MISPHOI,

0) KbM HAYAJIOTO HA HAW-PAHHUS CPABHUM TICPHO]I.

B ocrananure enemMeHTH Ha (UHAHCOBUS OTYET U CHOTBETCTBAIIUTEC KM TOSCHUTCIHU CBEICHUS

CpaBHUTCIIHATA I/IH(i)OpMaIII/IH CC MpEeACTaBd CaMO KbM Kpad Ha MPEAXOAHUA OTYETCH IICPUO.

2.4. OueHsiBaHe MO CIpaBelJIMBUTE CTOHHOCTH

Hskou cueroBomgHM cTaHAAapTH JaBaT BB3MOXHOCT 3a MpPHUEMaHE Ha TOIXOJ 3a IIbPBOHAYAIHO U
MOCTIEIaBaIIO OIEHSIBAaHE Ha OINPENIEICHH aKTHBH M MIACHUBH TI0 TAXHATA CIIPaBeIJIMBa CTOWHOCT. 3a HAKOH
(hMHAHCOBH aKTHBH W MMACHBU CYETOBOJHUTE CTAaHIAAPTH M3MCKBAT 3aKIIFOUNTEITHA OIIEHKA 110 CIPaBeInBa
croiiHocT. CripaBe/yinBaTa CTOWHOCT € IIeHaTa, KOSATO OM Ouia ImoiydeHa MpH mpojaxk0a Ha aKTHB HIIH
TUTaTeHa TIPHU MPEXBBPISHE HA MMAacHB B OOWYaiiHa clenKka MeXIy Ma3apHH YYacTHUIM KbM JaTaTa Ha
oreHsBaHe. Ta3u CTOWHOCT cliefiBa Jja ce OMpe/eNss Ha OCHOBHUS Ia3ap 3a Py KeCTBOTO, WM IIPH JIUIICA
Ha TaKbB, HA HAH-U3rOJHUS, JO KOMUTO TO MMa JOCTBI KbM Ta3u nata. CrnpaBeqiuBaTa CTOMHOCT Ha MacUB
OTpa3sBa pHCKa OT HEW3MBIIHEHHWE Ha 3ab/DKeHHEeTo. KoraTo € BB3MOXKHO, JIPYKECTBOTO OIICHSBa
CIipaBE€ajiMBaTa CTOMHOCT Ha CIWH aKTUB WJIU IT1aCHB, W3M0JI3BalKU 60pCOBI/ITe I[ICHN Ha aKTUBHUA I1a3ap,
Ha KOWTO TOW ce koTupa. [la3apbT ce cuuTa 3a aKTHMBEH, aKO CIEJIKUTE 32 TO3W aKTHB CE€ M3BBHPIIBAT C
JIOCTaThuHA YECTOTa M 00EM, Taka 4Ye CE€ OCHUI'ypsiBa HEINPEKbCHATa IeHOBa WH(popMaIusa. AKo HsiMa
OopcoBa IeHa Ha aKTUBEH Ta3ap, IPYKECTBOTO H3IIOJI3BA TEXHHWKA Ha OIICHIBAaHE, KATO MaKCHMAaTHO
W3II0JI3BA TIOJXOSIIM HAOJMIOJaeMKu BXOMSIIM JaHHM M CBEXJa J0 MHUHUMYM H3MOJI3BAHETO Ha
HeHaOmogaemuTe. M30paHara TexHUKa Ha OleHsBaHe OOXBalla BCHYKU (DaKTOpH, KOWTO Ta3apHHUTE
YYaCTHHUIM OMXa B3eJIM MPEJBU MPHU IIeHOo00pa3yBaHeTo Ha cieikara. KoHIenusaTa Ha ClipaBeljiiBara
CTOWHOCT Tpe/ojara pealu3upaie Ha (UHAHCOBUTE MHCTPYMEHTH upe3 npojaxda. B moseuero ciayyau
ob6aue, 0cOOEHO MO OTHOIICHHE HA TEKYIIUTE THPTOBCKU B3eMaHUS U 3aBJDKEHUS, KAKTO U MONTYUCHUTE
KPEANTH, JPYKECTBOTO OYAKBa Ja pealn3upa Te3u (PMHAHCOBH aKTUBU U ITACHUBU YPE3 TAXHOTO ISLUTOCTHO
00paTHO M3IUIANaHe WK MOTacsBaHE BHB BPEMETO. 3aTOBA T€ C€ MPEJCTABAT MO TAXHATA HOMUHAIIHA WIIH
aMOpTU3UpyeMa CTOMHOCT. ['olisiMa 4acT OoT (MHAHCOBHUTE aKTHUBU W MACHBH Ca KPATKOCPOYHU IO CBOSITA
CBIHOCT, MOpPaJM TOBA TSAXHATA CIPaBeUIMBa CTOMHOCT € MPUOJIM3UTEIHO paBHA Ha OallaHCOBaTa UM
CTOWHOCT. PBKOBOJCTBOTO Ha JPYXKECTBOTO CYHTA, Y€ TPU CHIIECTBYBAIIUTE OOCTOATEICTBA
MPEJICTABEHUTE B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE OICHKH Ha ()MHAHCOBUTE aKTWBH W TACHBH Ca

BB3MOXHO Haf/i-Ha}_Ie)KI[HI/I, aJICKBATHU U JOCTOBCPHU 3a LCIIUTEC HaA (bHHaHCOBaTa OTYCTHOCT.

2.5. Koncotugauus
KoM 31.12.2015 . 1py»ecTBOTO NMpUTEKaBa IBIICPHU IPYKECTBA, aCOIMHUPaHU APYKECTBA U NMa
y4acTHe B IPYTH THPTOBCKH JpyKecTBa. B HacTosNMs (GUHAHCOB OTYET WHBECTUIIMUTE B THPTOBCKU

JIPYXKECTBA ca TMpPEACTaBEHH IO IleHAa Ha TMPHAOOMBAHE W TO3W OTYET HE IIPEICTaBIABA



KOHCOJuaAupaH (UHAHCOB OTYET IO CMHUChJIa Ha 3akoHa 3a cueToBojacTBo u MCDO 10
Konconuoupanu ¢unancosu omuemu. JIpy’>xecTBOTO U3TOTBS U NMPEICTaBI KOHCOJNUIMPAH OTUYET HA

rpymnara..

2.6. DyHKIMOHAJHA BAJIYTA M BAJyTa HA NPeACTABSIHE

@OyHKIHMOHATHATA BaJIyTa Ha APY>KECTBOTO € BalyTaTa, B KOSATO CE€ U3BBPILIBAT OCHOBHO CIIEJIKHUTE B
CTpaHaTa, B KOSITO TO € perucrpupano. ToBa € OBITapcKUST JieB, KOWTO CBIIACHO MECTHOTO
3aKOHOMATENICTBO € ¢ (PUKCHpaH Kypc KbM €BpOTO Iipu choTHOmeHHe 1 eBpo = 1,95583 nB. BHb onpenens
0OMEHHUTE KypcoBe Ha OBJATAapCcKHs JIEB KbM JAPYTHTE UYXACCTpPAaHHHU BATyTH, M3MOJI3BalKW Kypca Ha
€BpOTO KbM CHhOTBETHATa BalyTa Ha MEeXAyHapoAHHUTe nasapu. [Ipy mppBOHaYalHO MpU3HABaHE, ClleNKa B
Jy)XXICCTpaHHa BajlyTa CC 3allMCBa BLHLB (I)yHKHI/IOHaJ'IHa BaJlyTa, KaTO KbM CyMaTa B Uy)XXACCTpaHHa BaJlyTa
ce mpwiara OOMEHHHMST KypC KbM MOMEHTa Ha cieikarta Wik cbOutuero. [lapuyHure cpenctsa,
B3€MaHMATA U 3aJBJDKCHUATA, JCHOMHUHUPAHU B Uy)KIECTpaHHA BaJlyTa, CE OTYUTAT BbB (PYHKLIHMOHAIHA
BaJyTa, KaTo ce mpriiara 0OMeHHUAT Kypc, myonukysaH ot bHb 3a Bceku paboTeH aeH.

KbMm 31 nexemBpH Te ce OLeHABAT B OBJITAPCKH JIEBA, KATO C€ M3II0J3BA 3aKIIOYUTETHUAT OOMEHEH
kypc Ha BHbB xbpM nmatata Ha ¢mHaHCOBUA oT4YeT. EdhekTnTe OT KypCOBH pa3iuKy, CBBP3aHU C YPEXKIAHETO
Ha CHEJKHUTE B Uy)KICCTPaHHA BAIyTa WIM OTYUTAHETO Ha CHIEJIKHUTE B Uy)KIECTPaHHA BaJIyTa MO KYpPCOBE,
KOMTO Ca Pa3JIYHU OT TE3H, MO KOUTO ITbPBOHAYAIHO ca OWJIM NPHU3HATH, C€ BKJIIOYBAT B OTYETa 3a
BCEOOXBAaTHHMS 10XO0Jl B MOMEHTA HA Bb3HUKBAHETO HM.

BanyTaTa Ha OpCACTaBsIHC BbB (1)I/IH8,HCOBI/ITG OTYCTU Ha APYKECTBOTO CHILIO € GLHFapCKI/IHT JICB.

2.7. YnpaBjieHnue Ha (PJUHAHCOBHUTE PUCKOBE

B xona Ha oOuyaiiHata cu JIEHHOCT JPYKECTBOTO MOXKeE Jia O'b/Ie M3JI0KEHO Ha Pa3uuH (PUHAHCOBH
puckoBe. [la3apHUAT PUCK € PUCKBT, Y€ CIPaBEIJIMBATa CTOMHOCT WM OBACIIUTE MApUYHU MOTOIM HA
(DMHAHCOBHSI MHCTPYMEHT IIIe BapUpaT Mopajyd MPOMEHUTE B Ma3zapHUTE IeHHU. [1a3apHUAT pUCK BKIOYBA
BAJIYTCH PUCK, JIUXBCH PHUCK U ICHOBU PUCK. erILI/ITHI/ISIT PHUCK € TO3U, Y€ €/JHaTa CTpaHa I10 (I)I/IHaHCOBI/IH
WHCTPYMEHT IIe NMpUYMHK (UHAHCOBAa 3ary0a Ha Jpyrara, B clydaid 4e HE HW3IBIHH JIOTOBOPEHOTO
3abJIZKCHUC. .HI/IKBHZIHI/I?IT PHUCK € TaKbB, Y€ APYKECTBOTO Ou MorJo Jla UMa 3aTpyaAHCHUA IpU TOCPEIIaHE

Ha 3aAbJDKCHUSATA CH 110 q)HHaHCOBI/ITe ITaCuBH.
2.7.1. BanyTeH puck

I[py)KeCTBOTO oriepupa B Peny6mn<a bbar apusd U pa3uCTUTC, NPUXOAUTE U PA3XOAUTE CC OTUUTAT B

HAallMOHAJIHA BaJIyTa. I[py)i(eCTBOTO HC € U3JIOKCHO Ha BAJTYyTCH PUCK.

2.7.2. JINXBeH pUCK



DOUHAHCOBUTE HWHCTPYMCHTH, KOUTO IMOTCHIIMAJIHO HU3JIaraT Ha JIMNXBCH PUCK Ca OaHKOBUTE KpE€anuTnu
" JOrOBOPHUTE 3a (bI/IHaHCOB JIN3WHT. I[p}’)KCCTBOTO HsiAMa CKIIFOYCHHU TaKWBa JOTOBOPU M HE € U3JIOKEHO Ha

JINXBCH PHUCK.

2.7.3. IleHOBH pHCK
I[p}/)i(eCTBOTO HE € H3JIOKCHO Ha NEHOBU PHCK JOKOJIKOTO H3II0JI3Ba B I[eﬁHOCTTa CH HIKOH
Marcepualiu. HOCTaB'-II/IHI/ITe Ha MaTcpuUaiHM 3alaCu Ca TPpaAUIIMOHHU M HCHUTEC HAa AJOCTABKUTE HE CC

BJIUAAT OT ICHUTC HA MCKAYHAPOAHUTE ITa3apu.

2.7.4. KpeaurteH puck

KpeautHuAT prck 3a IPyXKECTBOTO C€ ChCTOM OT PHCKa 3a 3aryba B CHUTYaIus, MPU KOSITO KIMEHT
WK CTpaHa 1o (UHAHCOB HWHCTPYMEHT HE Yycliee Ja W3BBPIIA CBOWTE JOTOBOPHU 33TbJDKEHUS.
OuUHAHCOBUTE aKTHBU HA APY>KECTBOTO Ca KOHIIEHTPHUPAHU B JIBE TPYIU: MTAPUYHU CPEACTBA M B3EMaHMS.
[TapuuauTe CcpefcTBa B JPYKECTBOTO W pa3IUIANIATEIHUTE OMEpPalii ca ChCPEIOTOYCHH B THPTOBCKH
0aHKU ChC cTaOMIHA JUKBUAHOCT. CHOMPAEMOCTTa W KOHIICHTPAIMATA Ha B3EMaHMSITA CE€ KOHTPOJIUPA

TCKYIIO U CTPUKTHO, CbIVIaCHO YCTAHOBCHATA IMOJIUTUKA HA JPYIKECTBOTO.

2.7.5. JIMKBHU/IEH pUCK
JIMKBUITHUSAT PUCK € TO3H, Y€ JPY>KECTBOTO MOXKE Ja CpElIHE 3aTPYJHEHUS MPH U3IIBIHEHHETO Ha
CBOUTE 3aJbJDKEHHS, KOTaTo T€ CTaHAT MHCTPYMEHTH. J[py»KecTBOTO OOCIyBa TEKYIIUTE CH ThPTOBCKU H

(hMHAHCOBH 33]IbJDKCHUS.

2.8. lepuHNNA ¥ OLIEHKA HA eJIEMEHTUTE Ha 0TYETA 32 (UHAHCOBOTO CHCTOSTHHE

2.8.1. Jlparorpaiinu MaTepuaJIHH AKTHBHU
JlpiroTpaliHUTe MaTepUalHM AaKTHUBH C€ OIIGHEHAT MO IIeHa Ha INpHIoOWBaHe, oOpa3dyBaHa OT
MOKYIIHATAa UM CTOMHOCT M JONBJIHUTEIHUTE PAa3X0H, U3BBPIICHH 0 MPUA0ONBAHETO UM M HAMaJIeHHU C
pasMepa Ha HauuClIeHaTa aMOpPTH3alsl M EBEHTyaJHUTE OOe3LEeHKH. J[pyKecTBOTO € BBb3NPHUEIIO
croiiHocTHa rpanuua ot 500 5B. mpu ompenessHe Ha JNaJeH aKkTHUB KaTo AbirorpaeH. llocneaBamure
pasxoau, KOWTO BOAAT IO NOJAOOpeHHE B CBHCTOSIHUETO Ha AaKTHBa HaJ IbPBOHAYAJIHO OLIEHEHATa
cTaHAapTHA €(pEeKTHUBHOCT WM J0 yBEIWYaBaHe Ha ObJEIINTe NKOHOMUYECKH U3TOH, C€ KalUTAIN3UPAaT B
CTOMHOCTTA Ha akTuBa. Bcuuku qpyru mocieaBay pa3xoau ce NpU3HaBaT TEKYyLIO B IEpUOAa, B KOUTO ca
HaTpaBeHH.
JbnarorpaiiHUTe MaTepHaHHW aKTHBH, KOWTO Ca HAaeTH MO JIOTOBOp 32 (MHAHCOB JIM3WHT, CE
HPE/ICTAaBAT B CYETOBOJHUS OAJaHC M CE aMOPTU3UPAT 10 HAYMH, 10 KOMTO ce€ aMOPTH3HPAT COOCTBCHUTE
IBITOTPAHU aKTUBH. Te3M aKTHBU ITbPBOHAYAIHO CE OICHABAT M MPEACTABAT IO CHpaBeIMBAaTa MM

CTOMHOCT KBbM JlaTaTa Ha HaeMaHeTOo uM. JImxBeHUTE pa3xoau C€ Nnpu3HaBaT B OTUCTA 3a BCeOOXBAaTHUS



IoXo4 Ha JiMHeWHa 0a3a cwrimacHo moracureneH miaH. Kem 31.12.2015 rom. B apyKecTBOTO HAMa
JOBITOTPAHU MaTepUAITHA aKTHBH, KOMTO Ca HACTH 1O IOTOBOP 32 (MHAHCOB JIU3UHT,

[IpeHocHUTE CTOWHOCTH HAa JBITOTPAWHUTE MATCPHAHH AaKTUBU TOJJIEKAT Ha Mperyies 3a
00e3IIeHKa, KOTaTo Ca HaJUWIC ChOWTUS WIM NPOMEHH B OOCTOSITENCTBATa, KOWTO IOKa3BaT, Y€ Tasu
CTOWHOCT OM MOTIJIa Jla C€ OTJIMYaBa TPAHO OT BH3CTAHOBMMATa MM CTOHHOCT. AKO ca HaJIUIC TaKWBa
WHAWKATOPY, Y€ NPUOJIIM3UTEIHO OINpeieiicHaTa BH3CTAHOBMMA CTOWHOCT € I0- HUCKAa OT TSAXHATa
MPEHOCHA CTOMHOCT, TO MOCJIeIHATA CE KOPUTHPA JI0 Bh3CTAHOBUMATa CTOMHOCT Ha aKTUBUTE. 3aryOHUTe OT
00e3IIeHKa ce OTYMTAT B OTUETA 32 BCEOOXBATHUS JOXOJ, OCBEH aKO 3a NAJCHUS aKTHB He ¢ (OopMUpaH
MpeolieHbuUeH pe3epB. Toraa oOe3IeHKaTa ce TPETUPa KaTO HaMaJieHUE Ha TO3M PE3epB, OCBEH aKO TS HE
HaJXBBPJS HETOBUS pa3Mep, KaTo TOoraBa IPEBHIICHHETO CE BKIIOYBA KAaTO pa3Xxoj B OTYeTa 3a
BCEOOXBATHUS TOXO/I.

JBITOTpaiiHNTe MaTepUAIHU aKTUBU, COOCTBEHOCT Ha JIPYKECTBOTO Ca HAITBIIHO aMOPTHU3UPAHU

kbpM 31.12.2015r.

2.8.2. JIbarorpaiinun HeMaTePHATHH AKTHBHU

JlpnroTpaiiHuTe HEMaTepualHH aKTHUBH C€ OLCHABAT IO IIeHa Ha mpupoOuBaHe, oOpasyBaHa OT
MOKYITHATA UM CTOHHOCT W JOIBJIHUTEIHHUTE PAa3X0/, U3BBPIICHU 10 NPUI00MBAHETO UM M HAMAJICHH C
pa3Mepa Ha HayuCICHAaTa aMOpTH3alMsd | CBEHTyalHHM o00e3leHKH. [IpeHocHaTa CTOMHOCT Ha
HeMaTepHAIHUTE aKTHBU MOJISKH Ha Mperje] 3a o0e3leHKa, KOraTo ca HalIuIe ChOUTHS WM IPOMEHHU B
o0crosTencTBara, KOUTO MOCOYBAT, Y€ MPEHOCHATa CTOMHOCT OM MOTIJIa Jla HajJBWIIaBa Bb3CTAHOBHMATA
uM ctoiiHOocT. ToraBa oOe3leHKaTa ce BKJIIOYBA KaTO pa3xoJ B OTYETa 3a BceoOXBaTHHUS 10X0a. Kbm

31.12.2015r. pparoTpaiiHy HEMaTEepHAIHU aKTHBH Ca HAITBJIHO aMOPTHU3UPAHH.

2.8.3. HuHBecTHIINH B IbIIEPHH IPYKECTBA
JIblliepHU ca Te3W HPEINPUATHS, KOUTO C€ HaMuUpar 1oj KoHTpoja Ha [pyxectBoto. KoHTpONBsT
BbPXY ABLICPHUTE MNPCINPUATHS C€ M3pa3siBa BbB BBH3MOXHOCTITA Jia C€ PHKOBOIM (pMHAHCOBAaTa U
ornepaTHBHATA MOJMTHKA Ha IBIIEPHOTO MPEANPUATHE TaKa, 4e Ja Ce M3BJIMYAT WU3rOJU B Pe3y/TaT Ha
JneiHocTTa My. B uHauBHMayanHUS —(UHAHCOBH OT4YeT Ha JIpy)KeCTBOTO, MHBECTUIIMUTE B IBIICPHHU
OPEANPUSITHS,, C& OTYUTAT MO I[eHa Ha NMPHIOOWBaHE, HAMalleHa C pa3Xxojad 3a O0e3IeHKa aKo TOBa Ce

Hajara.

2.8.4. UuBecTMIIY B ACOUMMPAHM NMPeATPUSTHS
AcouuupaHu ca Te3d NPEANpHsTUs, BbPXY KOUTO JIpy>KeCTBOTO € B CBCTOSIHHE Ja OKa3Ba
3HAYUTEJIHO BIMSHUE U MMa TPaBO Ha y4yacTHE IPH B3€MAaHETO Ha PELICHUs, CBbp3aHU ¢ (PMHAHCOBATa U
olepaTUBHATA IMOJUTHKA HAa MPEANPHUITUETO, HO HE € KOHTPOJI BBPXY Ta3H MOJUTHKA.
WHBecTuinTe B aCOMMUPAaHU APYKECTBA CE OTpa3siBaT MbPBOHAYAIHO MO LIeHa HA NPUAO0OHBaHE.

Cpuiure noajiekaT Ha TECT 3a 06e3ueHKa.
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2.8.5. Herexkyuu HHBeCTHIIUHT
HerekymuTe WHBECTHIIMH ca TE3U, KOUTO HE OCUTYPSIBAT KOHTPOJ MM 3HAYMTEITHO BIUSHHE U Ca C
otHOcUTeNeH 151 10 20% oT kamuTana. Te3n HHBECTHIIMK C€ OTYMTAT 110 IIeHa Ha MpHUI00uBaHe, HaMajieHa

C CBCHTYyaJIHaTa 3ary6a oT O6€3HCHK3.

2.8.6.MaTepuajHu 3anacu
[Ipu TsxHATa MOKYIKa MaTepHaHUTE 3allacy Ce OLEHSBAT IO IIeHa Ha mpunoOuBane. OleHKaTa Ha
HOTPeOIEHHETO UM Ce€ M3BBpIIBA [0 METOAA HA CPeAHOIpeTeriacHaTa leHa. B kpas Ha roauHara Te ce

OLICHABAT IO IIO-HUCKaTa MCKAY LICHAaTa Ha HpI/II[06I/IBaHe 1 HETHATa UM peajiuzyemMa CTOMHOCT.

2.8.7. TbproBcKku B3eMaHHs H NPETOCTABEHH AaBAHCH

TbproBckure M JOpyrure ABITOCPOYHM M KpPAaTKOCPOUHHM B3€MaHMA B JIeBa ca OLIEHSABAaT IO
CTOMHOCTTa HA TAXHOTO BB3HUKBAaHE, a Te3W, ACHOMUHHpPAaHM B 4YYXAECTpaHHAa BajlyTa - IO
3axmrountennus kypc Ha BHB xem 31 nmexemBpu 2015 r. u ca HamajeHH C HadHCIeHATa OOE3IeHKa 3a
HechOMpaeMd M TPyOHOCHOMpaeMH B3eMaHus. [lpyXKecTBOTO HAuucisABa 00€3LEHKA HAa TBhPrOBCKUTE
B3€MaHMs, KOraTo ca HaJMIEe OOCKTHBHHU MAOKAa3aTeJCTBA, Y€ IOPYKECTBOTO HAMa Ja CbOepe BCHUUKH
IOBJDKUMHM CyMHU TIPH HAacThIIBaHE Ha TeXHHs maaex. Kato mHAMKAaTopW 3a MoTEeHHManHa o0e3LEHKa Ha
TBPrOBCKUTE B3€MaHHUs JpPY>KECTBOTO CUMTAa HACTBIMJIM 3HAYMTEIHM (UHAHCOBU 3aTPyIOHEHHUS Ha
neOuTOpa, BEPOSTHOCTTA TOM JAa BCTBHIIM B INPOLEAypa MO HECHCTOATEIHOCT WJIM HEM3IBJIHEHHE Ha
JOTOBOPEHNUTE AHTAXKMMEHTH OT CTpaHa Ha KoHTpareHTa. OOeslieHKaTra ce NpelCcTaBs B CUETOBOIHMS
OajaHCc KaTo HaMaJeHHEe Ha OTYETHAaTa CTOMHOCT Ha B3EMAaHUATA, a Pa3xoAuTe OT oOe3leHKaTa ce
IpPE/ICTaBAT B OTYETa 32 BCEOOXBATHMSA JOXOA KaTo TeKyu. Korato enHo B3emaHe € HechOMpaeMo U 3a
HEro MMa HauducieHa o0e3lleHKa, TO ce OTIHCBA 3a CMETKa Ha Ta3u oOe3leHKa. Bb3cTaHoBsBaHeTO Ha
3aryOn oT o0e3lleHKa Ha ThPrOBCKM B3€MaHUs Ce M3BBPINBA IPe3 OT4YeTa 3a BCEOOXBAaTHUS JOXOJ U ce

OTYHTA KaTO HAMaJICHUEC Ha CTAaTUATA, B KOATO IIPEIU TOBA € oumna OTpa3c€Ha O6C3HCHKaTa.

2.8.8. Tlapuunmu cpeacTBa M €EKBUBAJIEHTH

[lapuuHuTe cpencTBa B JieBa ca OIEHSIBAT 10 HOMHWHAIHATA UM CTOMHOCT, a MAPUYHUTE CPEACTBA,
JEHOMUHUPAHU B Yy>KIECTpaHHA BailyTa- 1o 3akiountenaus Kypc Ha BHbB xem 31nexemspu 2015r. 3a
[IeIUTe Ha CBHCTABSIHETO Ha OTYETa 3a NMAPUYHATE MOTOIM TapuTe W TApUYHUTE EKBHBAJIEHTH Ca

MNpeaACTaBCHU KAaTO H66J'IOKI/IpaHI/I napu 1o 0aHKOBHUTE CMETKHU U B KacaTa Ha APYKECTBOTO.

2.8.9. OcHoBeH KanmuTaJ
OCHOBHMAT KalMTaJl Ha JAPYKECTBOTO mNpexacTamisiBa 515 838 Oe3HanMyHM NOMMEHHH aKLUHU C
HoMHMHaN 1 7neB ¢ mpaBo Ha riac. OCHOBHUSAT KalWTal € MpEJCTaBeH IO HOMHHAJIHATa CTOWHOCT Ha

HaITbJIHO 3aIZIAaTCHUTC aKIIUH. .
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2.8.10. Pe3epBHu

PesepBute Ha JpyKeCTBOTO ce 00pa3yBaT OT KalHUTATM3UPAHETO Ha (PUHAHCOBUTE MY PE3yJITaTH 3a
CHOTBETHUSI TIEPUO/I, CJIe/] 00JaraHeTo MM C JaHbK BbPXY Iedaabara, OT pe3epB OT MOCIEABAIIN OLCHKH,
3aKOHOBH PE3EpPBH M JPYTU pe3epBU. Pe3epBuTe OT HaTpymaHUTe (UHAHCOBH PE3yATATH MOTaT Jaa Ce
usnmoa3BaT ¢ pemieane Ha OOMOTO chOpaHHWE HAa AKIMOHEPUTE, CHIVIACHO THProBCKHS 3aKOH H

y‘lpCI[I/ITeJ'IHI/Iﬂ AKT Ha JPYKECTBOTO.

2.8.11. IbATrocpoYHH 3abIKEHUS]
JBITOCpOYHUTE 3abJDKCHUS B JICBA Ca OLICHSABAT MO CTOMHOCTTA HA TAXHOTO Bh3HWUKBAHE, a TE3U

JEHOMUHHUPAHU B UyKJecTpaHHa BajyTa — o 3akiounTentus Kkypc Ha BHb kM 31 nexemspu.

2.8.12. KpaTkocpo4HH 3a1bJKEHUS
KparkocpounnTe 3a1bKeHHS B JIeBa ca OLEHSIBAT 10 CTOMHOCTTA HAa TAXHOTO BH3HHKBAHE, a TE3M

JEHOMUHUPAHU B UY>KJIECTPAHHA BaJIyTa — IO 3akiarounTennus kypc Ha bBHbB kvm 31 nekemBpu.

2.8.13. 3aanaKeHuss KbM HAeTH JIHIA

a) [lnanoBe 3a ne(pUHAPAHU BHOCKH

[IpaBuTEencTBOTO Ha bBBITapHst HOCH OTTOBOPHOCTTA 32 OCHTYPSIBAHETO HA MEHCHU 10 TJIAHOBE 3a
neGUHUpaHN BHOCKH. JIpy»KECTBOTO Clie/iBa Jia HAYMCIISABA B OTYETa 32 BCCOOXBATHHS JOXOMA U Ja

IpeBeKAa TE3U CyMHU B IIEPHOJia HAa TAXHOTO Bb3HHKBAHC.

0) [l1aTeH roguIeH OTIMYCK
JpyxecTBOTO MpU3HaBa KaTo 3aJbDKEHHE HEANCKOHTHpaHaTa CyMa Ha OIIEHEHUTE pa3XxoAu IO
IJIaTCH TOAUIICH OTIIYCK, OYaKBaHU Ja 6T>I[aT M3IUIATCHU Ha CJIYXHUTCIM B 3aMsdgHa Ha TpyJda UM 3a

HU3MHHAJIUA OTUCTCH IIEPUOI.

2.9. AwmopTH3anus Ha AbJITOTPAliHUTE AKTHUBH

AMOpTH3aIIUUTE Ha ABITOTPAHUTE MaTepHAHM W HEMaTEepHaJHW aKTUBH, C€ HAYMCIISIBAT, KaTo
MOCIIEZIOBATENNHO C€ MpUjIara JIMHEHHHUS METOI.

AMOPTH3AIIMOHHNTE HOPMH Ca OIPENENST OT PHKOBOJICTBOTO Bb3 OCHOBA HAa OYAKBAHUS IOJIE3€H
XHUBOT IO TPYNH akTuBH. [Ipy Hanmuuwe Ha ABITOTpaliHH akTHBH B OajllaHCa B Kpash Ha BCEKHM OTYETCH
MepHoJ PHKOBOJCTBOTO Ha APY’KECTBOTO MPABU MPETJIE] HA OCTAThYHHUS MOJIE3EH )KUBOT Ha aKTUBHUTE U HA
NPEHOCHUTE MM CTOMHOCTM C LeJd JAa NPOBEPH 3a HAIMYMETO Ha HMHAMKALMHM 3a 00e3LeHKa W/Win
HEOOXOIMMOCT OT POMsIHA Ha aMOpPTH3aLMOHHUTE HOpMHU. [Ipn ocBOOOXKIaBaHE HA aKTHB PE3yIATAaThT CE

IMpu3HaBa B OTUCTA 34 BCeOOXBAaTHUS J0XO0J KaTO HCTHa rnevaaba uin 3ary6a oT OCB060)K,Z[aBaH€T0.
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2.10. IpuzHaBaHe HA MPUXOAUTE U PA3XOAUTE

[IpuxomuTe OT TpomaxOWTE W pa3XoAWTe 3a MCHHOCTTA ca HAYWCIIIBAaHM B MOMCHTa Ha TIXHOTO
BB3HUKBAaHE, HE3aBHCHMO OT MAapHUYHHUTE NMOCTBHIUICHHWS M IUlamanus . [lpu3HaBaHeTO Ha NMPUXOIUTE U
pa3xoauTe ce M3BBPIIBA MPHU Cla3BaHE HAa W3UCKBAHETO 3a MPUYHMHHA U CJICICTBEHA BPB3Ka MEKIY TAX.
[MpuxomuTe B dyXIecTpaHHa BajlyTa C€ OTYMTAT MO IeHTpanHus kKypc Ha BHB kxbM nartara Ha
HAYHUCIISIBAHETO HIM.

[IpuxonuTe ce OIECHSBAT IO CIpPaBEUIMBATa CTOWHOCT HAa TOJYYCHOTO WJIM MOJUICKAIIOTO Ha
MoJTyyaBaHe TUTalaHe WM Bh3Me3lsBaHe. [IpuxomuTe, CBbpP3aHu ChC CICIKH 10 MPEIOCTABSIHE HA YCIIYTH

CC IMpU3HaBa, KOraTo pe3yJITaThbT OT CACJIKATa MOKEC HAJJICIKHO Aa CC OLICHU.

2.10.1. IIpuxoau oT Npoaak0U HA AKTUBM M YCJIYTH

[Mpuxoam ot mpomaxbaTa Ha CTOKM, MaTepualld W MPOAYKIMsS CE€ HAuyUCIsABAT B OTYETa 3a
BCEOOXBAaTHHUA AOXOJ, KOraTO 3HAYMTEIHUTE PUCKOBE M 00Jaru oT coOCTBEHOCTTa Ca NMPEXBBPJICHU Ha
KynyBauda. [Ipuxogure OT U3BBpIIEHH YCIYI'HM CE€ HAyuCIsBAT B OTYETa 3a BCEOOXBATHUS IOXOJ
MPONOPLMOHAIHO Ha €Tana Ha 3aBbPILICHOCT KbM Kpas Ha OTUYETHHA HepHoA. ETanmbT Ha 3aBBpLICHOCT ce

oIpenesis upe3 MpoBepKa Ha U3BbPIICHATa padoTa.

2.10.2. ®duHaHCOBM NPUX01HU /(Pa3Xxoam)

[Mpuxoaure M pa3xomuTe 3a JIMXBU C€ HAYMCISABAT TEKyIo, Ha 0a3a Ha JOrOBOPEHUS JIMXBEH
NPOLICHT, CyMaTa U CpOKa Ha B3EMAaHETO WM 33/IbJDKEHHETO, 32 KOETO ce OTHACAT. Te ce MmpH3HaBaT Kato
TEKyIId B OTYeTa 3a BCEOOXBAaTHHUS JI0XOJ B MOMEHTa Ha BB3HHKBaHETO HMM. PasxoauTe 3a JIMXBH,
nmpousTnvdamiu OT 6aHKOBI/I 3a€MHU C€ H34YHCIABAT W HadYUCIABaAT B OTUECTA 34 BC@O6XB&THI/IH J0X04 IIO
METOJa Ha e(beKTI/IBHI/ISI JINXBCH IIPOILICHT. dunaHcoBuTe MMpUXOJU MU Pa3xoJu CC€ MPEACTABAT B OTUECTA 3a

BCEOOXBAaTHUA JOXOJ HETHO.

2.11. Jlanb4HO objaraHe

JpyxecTBOTO HsIMa 3aIbJDKEHIE 32 BHACsAHE Ha aBaHCOBH BHOCKH 110 3KIIO.

[IbpBOHAYATHOTO MpH3HABaHE HA OTCPOUYCHUTE JaHBUYHHM AKTHBH WIIM IACHBH CE€ H3BBHPIIBA MO
HA4YWH, 110 KOUTO € BB3HUKHAIO CHOMTHETO, OT KOETO Te Ce MOpaxkIaT. 3a chbOUTHA, OT KOMTO ce 3acsira
nedandara win 3arydarta, OTCpOUYEHHUTE JaHbYHHU aKTUBH M NTACHBU C€ HAYMCIIABAT 32 CMETKa Ha revanbaTa
niu 3aryoara.

3a cpOUTHS, OT KOUTO Ce 3acsiraT Ipyry eJIEMEHTH Ha KamnuTajia, OTCPOUYCHUTE TaHbYHU aKTUBH HIIH
NACHBY CE HAUMCIISABAT 32 CMETKA HA ChOTBETHHUS €JIEMEHT Ha Kanutaia. OTCpoueHUTE JaHbYHH [TACHBH CE
NpU3HABaT IPU BCUYKH CIy4ad HA BB3HUKBAHE, & OTCPOYCHHUTE JAHBUYHU aKTHBH — CaMoO JI0 CTEIEHTa, 10
KOSITO PBKOBOJICTBOTO CUHTA, Y€ € CUTYPHO, Y€ APYKECTBOTO I peanu3upa nedanda, 3a Ja W3MO0I3Ba
JaHbYHUS akTHB. JlpyXecTBOTO mpuijara OaxaHCOBUS METOJ Ha 3aIb/DKCHUSATa 3a OTYMTAHE Ha

BPCMCHHUTC NaHBbYHU PaA3JIMKU, IIPU KOKITO TE ce YCTAHOBABAT YpPC3 CpAaBHABAHC Ha CTOMHOCTTA B OTUETA
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3a (l)I/IHaHCOBOTO ChCTOSIHHE C JaHbYHATa OCHOBA Ha aKTHBUTE U ITACHBHUTE. Y CTAHOBEHHUTE OTCPOYCHHU
JaHBYHHU aKTHBHU KW IIaCMBU CE€ KOMIICHCHUpPAT W AaHBbYHUA e(l)eKT CC H3YHCIIIBa 4YpE3 IIpUjIaraHe Ha

JMaHbIHATA CTaBKa, KOSITO CE OYaKBa J1a OblIe MPIIIOKEHA MPH TIXHOTO 0OPAaTHO MPOSBICHUE B OBIEIIe

2.12. JInBugeHTH
JIMBUICHTUTE ce NMpHU3HABaT KaTO HaMaJicHUE HAa HETHUTE aKTHBH Ha JPYKECTBOTO M TEKYIIO

3aBJDKCHNUE KbM HCTOBUTC AaKIITMOHECPH B II€pro/ia, B KOWTO € Bb3HHUKHAJIO IMpaBOTO UM Jia ' IOJIy4arT.

2.13. Cpbp3anu Juna

3a 1meiTa Ha M3TOTBSIHETO HA HACTOSINUSA (PMHAHCOB OTYET aKIMOHEPHTE, IPYKECTBA O] OOII
KOHTPOJ, CIYXXHTEIUTE Ha PHKOBOJHH TOCTOBE (KJIIOUOB YIMPABICHCKH MEPCOHAN, KAaKTO W OJIM3KH
YICHOBE HA TEXHHUTE CEMENCTBA, BKIKOYUTEIHO U JPYKECTBA , KOHTPOJIUPAHU OT TAX, C€ TPETUPAT KaTo

CBBP3aHU JIHLA.

2.14. TlpeycTaHOBeHH JeiHOCTH
JpyXxecTBOTO TpeThpa KaTo TMPEYCTAaHOBEHA JEHHOCT BCEKH KOMIIOHEHT, KOWTO € Owi
OpTraHU3allMOHHO 000Cc00EH M € MpEeKpaTeH, MOpajrd OKOHYATEIHO CIHMpPaHE HA ChOTBETHHUTE MPOAAXOu

KkbM 31 ACKEMBpPH Ha OTYCTHATA rOAUHA.

3. C4eTOBOIHM MPEANOJIOKEHUSI U NMPHUOJIM3UTETHH OLEHKHU

[Ipunoxenunero ma MCC wu3HCKBa OT PBKOBOACTBOTO HAa JAPYKECTBOTO Jia HANpaBU HAKOU
CUCTOBOJIHU MPE/IOJIOKEHUSI W MPUOJU3UTESIIHA CUYCTOBOJHHU OICHKH IPU HW3rOTBSHETO HA TOAMIITHUS
()MHAHCOB OTYET W TPU OMNpPEICISHe HAa CTOMHOCTTa HA HSIKOW OT AaKTUBUTE, NMACHBHUTE, HPUXOIMTE,
pa3xoauTe U YCIOBHUTE aKTUBU W MAacWBU. HacThIuimTe MpOMEHH BHB BeUe HAIPaBEHUTE NMPUOIM3UTEITHH
CUYETOBOJTHH OIIEHKH C€ OTpa3sBaT 3a MepHoja, B KOMTO ca CTaHAIM M3BECTHU, KAKTO U B OBJCIIN OTYETHU
MEPUOAM, aKO CE OTHACAT N0 TAX. BCHUYKHM NPHONM3WTEIHH CYETOBOJHH OIICHKH U IPEAIIOJIOKEHUS ca
M3BBPIICHN Ha OCHOBAaTa Ha Hai-noOpaTa MpeleHKa, KOATO € HalpaBeHa OT PHKOBOJICTBOTO KbM Jarara Ha
W3rOTBSIHE Ha (UHAHCOBUS OT4YeT. JleHcTBUTENHUTE pe3ynTarh Ouxa MOMNIM Ja C€ pa3inyaBar oOT

NpeACTABCHUTC B HACTOAIUA (1)I/IHaHCOB OTYCT.
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