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MEXAUHEH KOHCONUMAWUPAH AOKNA/L 3A
DNEMHOCTTA HA ,XONAUHI NbTULLA” AL
Nbpeo Tpumeceune Ha 2013r,,
cernacHo ywn.100o, an.4, 1.2 ot 3MMUK

. UHdbopmauma 33 BaxkHM cLOUTMA, HACTLNWAM TPe3 MbPBOTO Tpumecedue Ha 2013 r.

(01.01.2013r.- 31.03.2013r.)

flpe3 nbpBoTO Tpumeceume Ha 2013r. HAMA HacTbnMaM cbOUTUA, Ba)KHWU 3a JelfHOCTTa U
pa3BUTUETO HA APYKECTBOTO.

il. Undopmauma 3a BaxKHU cbOUTUA, HACTHNWIW OT HAYANOTO Ha PUHAHCOBATA FOAMUHA A0 Kpas
Ha NbpPBOTO Tpumeceuune Ha 2013 r. ¢ HaTpynBaHe
UHugopmayuama e usnoxeHasm. |

. Bavanve Ha BakHuTe cbbutua 3a  Xonauur Mbruwa” A/l, HacTLOWAM Npe3 NbpBOTO

Tpumeceume Ha 2013 r. BbpXy pesynraTture 8b8 GUHAHCOBUA OTYET

Mpe3 nbpeoTO Tpumeceuue Ha 2013r. HAMa HacTbnuaM CbbUTUA, BaXKHW 3a AelHOCTTa |
pa3BUTUETO Ha APYMHKECTBOTO M rpynaTta KaTto uano.

IV. OnucaHne Ha OCHOBHWUTE PUCKOBE W HECUTYPHOCTM, NPes KOUTO ca U3npaBeHwn ,XonguHr
MbTrwa” Al u HeroBaTa UKOHOMMYECKa rpyna

BanymeHn puck
PuCK®T, 4e cnpasepnuBata CTOAHOCT wMAM ObAelMTe NapuyHU NoTOuM Ha PUHAHCOBUA
MHCTPYMEHT LUe Bapupar nopagu npoMmeHu 8 06MeHHUTe Kypcose.

BanyTHUAT PUCK Ce CBbP3Ba C Bb3MOMKHOCTTA MPUXOSUTE U pPa3xoguTe Ha UKOHOMUYECKUTe
cybekTn B cTpaHaTa ga 6baaT NOBAMAHM OT NMPOMEHUTE Ha BanyTHWUA KypC Ha HauMOHaNHaTa
Ba/slyTa CNpAMO OCHOBHUTE BaNyTh Ha MEXXAYHapoA4HUA Nasap, pa3iIMyHu OT eBpo.

BanyTHuaT puck 3a ,Xongunr Metrwa” ALl e cBbp3aH OCHOBHO C NPOMAHAaTa Ha Kypca Ha nesa
Kkbm CHF, nopaam cknioueHuTe ot gpyectsoto gorosopu ¢ UBS AG 3a KpeguT 3a 3aKynyBaHe Ha
AMA. OcraHanute caenku u GUHaHCOBM Oonepauyy Ha ApY)KecTBaTa B rpynaTta ca B Gbarapcku
Neea nan eBpo, NOPaAau KOETO XOJNAUHIBT He € U3A0MKEH Ha 3HAYUTE/IEH BanyTeH PUCK.

HunayuoHeH puck

MHGNAUMOHHMAT PUCK ce CBbP3Ba C BEPOATHOCTTAa MHpNauuATa B CTpaHaTa fa NoOBAUAe Ha
peasiHaTa Bb3BPaLAeMOCT Ha UHBECTULMUTE B CTOMAHCKUA CEKTOP.
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ToBa e PUCKDBT 3HAUMTENIHA YacCT UKW UEUAT [oX0A4 OT AEI‘/IIHOCTTB Ha CTONaHCKUTE CVGEKTVI Aa
6'bp,e KOmMnNeHcnpaH OT HamaneHaTa MNOKynate/Ha cnocobHOCT Ha HauMoOHanHaTa BanyTa U
nopuwieHNe Ha 06LIJ,0T0 LEeHOBO paBHWLE B CTPaHaTa.

busHec puck

BEM3Hec pMCKBT € CBbp3aH C ecTecTBOTO Ha AeMHOCT Ha APYKeCTBOTO U OTPasABa NpUCHLLUTE 32
0TpacbAa KaTo Uano KonebaHua U HECUIYPHOCT OT M3BLPLUBAHETO HA YC/YTU M NoAy4YaBaHeTo Ha
npUXoaun.

XONAMHIBT € U3N0XKEH Ha 0BLIMTE PUCKOBE, OTHACALLYM Ce A0 BCUYKK CTONAHCKM CybeKTh, 3aetu
B CEKTOpa Ha UHPPACTPYKTYPHOTO CTPOUTENCTBO.

OpyecTtsata paboTAT OCHOBHO Ha 6bArapckuMa nasap Ha MbTHOCTPOMTENHU YCNYW, KbAEeTo
06eMbT Ha NOPBHUKUTE € B NPAKA 3aBUCUMOCT OT AbpXKaBHUA GrogKeT, OlogeTa Ha 0BwmHUTE 1
MeXayHapoaHuTe cnorogbu 3a ¢UHaHCMpaHe Ha NPOEKTM W APYXecTBaTta He MoraT ga BauvsaT
BbpXy TO3M 06em.

Llenosu puck

PUCKbT OT MOKayBaHe LEHWUTE Ha OCHOBHUTE MaTepuanu, u3nonssaHu npu pabotata Ha
ApyectBoTo. LleHaTa Ha 6utyma u achantosmTe CMecU € B NMpPAKa 3aBMCMMOCT OT LieHaTa Ha
neTpona Ha MexayHapofHuTe nasapu. BonaTMnHOCTTa Ha UeHaTa Ha ropuBara, KOUTO Ca
CbLIECTBEHO Nepo OT Pa3sXOAMTE Ha XONAMHIa U MOBUIWABAHETO ¥ BOAU A0 OCKbiABaHE
M3NbAHEHWETO Ha Beye cnevyesieHU 06eKTu.

KpedumeH puck

KpeaAuTHUAT puck 3a MpynaTta ce u3passABa BbB Bb3MOXKHOCTTA 4a He MOAy4u B [OTOBOPEHMA
pasmep wau Bbobule GUHAHCOB aKTUB, KAKTO U Bb3MOXKHOCTTa Aa Noslyun GUHAHCOB aKTUB, HO
Ha No-KbCHa pAaTa OT yroBopeHaTa. Haii-cbilectBeH edekT 3a KpeAWTHUA PUCK OKasea
HEPUTMUTHOTO NAALWaHE OT CTPaHa Ha Bb3noxuTenure. CEeKTOPLT, B KOWTO onepupa Mpynata e ¢
uctopua Ha npobnemn W 3abaBAHe Ha pas3nNallaHWATA, AONbLAHUTENEH edeKT OKassa U
3abaBAHeTO pasnnali@HUATa OT AbPKaBHWUA OlOAKeT M Ha cpencrsata no nporpamute U
¢oHgosete Ha EC. EdexTuTe OT NOBULIEHWUS KpeauTeH puck 3a pynata ce OTpasaBaT Kato
HaTpynBaHe Ha ACMbAHUTENHU Pa3xoaM 33 GUHAHCMpPaHe Ha TeKyllaTa AeiHOCT.

Jluksudekr puck
PUCKBT, 4e NpeanpUATUETO LWE CPelHe TPYAHOCTU NPU M3NBLAHEHUETO Ha 3aLb/KEeHUs,

CBbP3aHM C UHAHCOBM NAcuBM. 3a OrpaHUYaBaHe Ha PUCKA, MOANTMKA Ha APYKECTBOTO e Aa
onepupa camo CbC CTabUAHKU GUHAHCOBU MHCTUTYLIUK, YPe3 OCUTYPABAHE Ha KPeAWUTHM JIMHUM 33
[BATOCPOYHO M KPaTKOCPOUHO duHaHcupaHe. KbM HacTOAWMA MOMEHT NMKBUAHMAT PUCK 3a
rpynata e 3aBuLUeH, Tbit KaTo rpynarta uma 3HauuTesHM NPOCPOUEHU 3a4b/IKEHUS, YACT OT KOUTO
ca 8 npoLec Ha NpeforosapaHe.

PUCK Ha IMXBOHOCHM NapUYHUTE NOTOUM
MpynaTa @ U3NO0XKEeHa Ha /IMXBEH PUCK OT NPOMAHATa B IMXBEHUTE PaBHUWA Ha ¢UHaHCOBUTE
MHCTPYMEHTM, C KOMTO onepupa. CnpaBeasveata CTOMHOCT nan 6baewmre napuyHu NOTOUM Ha
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(GUHAHCOBMA WHCTPYMEHT BapupaTr nopaju NpOMeHW B JMXBEHUTE HWBA, KOETO NoCTasA B
3aBUCMMOCT OT /IMXBEH PUCK MapuuyHUTe My noTouu. TO3M PUCK Ce ynpaBnABa TeKyWO OT
PbKOBOACTBOTO Ha rpynaTta, € Ue/ MWUHUMW3UPaHE Ha eBeHTyanhu 3arybu oT npomaHa Ha
nasapHuTe NMXBEHMW paBHULIA.

V. Undbopmauua 3a CKAOMEHWU ronemu CcAeJIKM MeX CBbp3aHU AIMLA Npe3 MNbpBOTO
Tpumeceyue Ha 2013 r.

UndopmaLumaTa 3a caenkuTe CbeC CBbP3aHu LA e npeacraseHa B obacHUTENHUTE BeneXKn KbM
KOHCOAMAMpaHUA GUHAHCOB OTYET Ha ,XonauHr Metuwa” AfL kem 31.03.2013r.

31.05.2013r. Npepcraen
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