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HPUJIOKEHUE KbM UHAUBUAYAJIHUA ®PUHAHCOB OTUET

Ha ,,APMEﬁCKI/I XOJAUHI™ A, CO®PUS xbm 31.12.2019 roauna

1. Kopnopatusua ungopmamnus

LAPMEVCKU XOJIJIUHI™ AJl e peructpupano ¢ pemenne Ha CI'C ot 04.11.1996 romuna
o ¢upmero aeno Nel2884/1996 ronuna. Cempanuiiero u apechT Ha yrpaBieHrne Ha lpyxecTBOTO
e Codus 1000, 6yn. “Lap OcBobomuten” 33. Ampeca 3a xopecnonaenuus ¢ Codus 1784, yn
»~Muxaunn Tenes” 12, busnec niearsp EBPOTYP, oduc 6.

HApMmericku Xonauar® AJl e mpaBompueMHUK Ha ,,Apmeiicku IlpuBaruzanuonen dong™
AJl, mpepeructpupat kato xouguHr ¢ pemenne Ha CI'C ot 19.12.1997 ron.

AKIMHTE ca perucTpupaHd 3a ThproBus Ha bearapcka ¢onmosa 6opca (bDB) A, cien
kato JlpyecTBOTO € HOIy4MJIO ChOTBETHOTO pasperieHne or Komucusira 3a puHaHCOB Hag30p.

OcHoBHata paedHOCT Ha JIpyxecTBOTO € B chIVIacHe ¢ oOOsiBeHaTa: NpUOOOHBAaHE,
yIOpaBjieHHE, OLEHKa M HpoJax0a Ha yd4acTHss B OBIrapckd M UYKISCTPAaHHU JIPY)KECTBA;
npuaoOwBaHe, yIpaBleHWe W MpoAaxOa Ha obOnMranuu; MpuioOMBaHe, OLlEHKa W Mpojaaxba Ha
MATeHTH, OTCTHIIBAHE HA JIMIEH3WM 3a W3I0JI3BaHE Ha TMATEHTH Ha JAPYKECTBa, B KOHUTO
XOJITUHTOBOTO JIPY’)KECTBO Yy4acTBa, (UHAHCHpaHe Ha JIPY)KECTBA, B KOUTO XOJJIMHTOBOTO
JIpYy’)KECTBO y4acTBa; MPEAOCTaBSHE Ha 3a€MH Ha JAPYXKECTBa, B KOWTO XOJNIUHTBT UMa TMPSKO
Y4acTHE WU TH KOHTPOJIHUPA.

Cucremata Ha ynpasieHue € nBycTeneHHa. Opranure Ha ynpasieHue ca HaasopeH ceBer
/HC/ n Yupasurenen cbet /Y C/, CbCTOAIIHM CE OT MO TPUMA JYIIIH.

HpyxectBoTo ce npexncrasinsisa oT Hukona Ilerpos Togopos.

B npyxectBoro QyHKIMOHMpa oauTeH komurteT. Ha mposenmeHoro nHa 31.08.2017 .
u3BbHpeaHo OOmo cbhOpaHHe Ha akuuoHepuTe Ha J[pyKecTBOTO € M30paH OAWTEH KOMHTET B
cberaB: Tomopka I'eoprueBa HukosnoBa, Anexcannbp LlBetanoB ['apu6oB m ['eoprm Xpuctos

Honos. MaHIaThT HAa OAUTHUS KOMHUTET € TpH roauHu. Ha cpmioto crOpanue e ogobpen u Craryt
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Ha OJUTHHSA KOMHUTCT.

2. ba3a 3a usrorpsine Ha GUHAHCOBHS OTYET

2.1. ®unaHCcOBUAT OTYET Ha J[py’>KeCTBOTO € ChCTaBEH B CHOTBETCTBHE C MeXKIyHAPOIHUTE
cranfapti 3a ¢QuuHaHcoBo oTuuTaHe (MC®O), pazpaborenn u mybnmkyBanu oT CbBera MO
MexayHapoauau cueroBogHu cranaapty (CMCC) u npuetu ot EBponetickus cpto3 (MCDO, nmpuern
ot EC). Ilo cmuchna Ha maparpad 1, Touka 8§ or JlombiaHHUTENHHUTE pa3mopeadn Ha 3akoHa 3a
CYETOBOJICTBOTO, NMpMIokuM B bbarapus, tepmunst ,,MCDO, mpueru or EC* mpexacraBisBat
Mexnynaponnute cderoBonHu crangapta (MCC), mpuetu B cboTBeTcTBHE ¢ Permament (EO)

1606/2002 na EBpormeiickus napiament u Ha ChBeTa.

ODUHAHCOBUAT OTYET € ChCTABEH B OBITapCKU JieBa, KOETO € (yHKIHOHAIHATA BalyTa Ha
HpyxectBoto. Bcwukm cymm ca mnpencraenn B xwisgu neBa (‘000 1mB.) (BKIFOYHTETHO
cpaBHHTeNHaTa WHpopMaiws 3a 2018 r.), ocBeH ako HE € MOocouYeHo Jpyro. M3paBHsABaHETO Ha
NpUXOANTE/(pa3xonuTe) 3a JaHBbIM BbPXY NevanbaTa € MOco4YeHO B JieBa. JIOXOAbT Ha akuus e
[IOCOYEH B JIeBa.

To3u GUHAHCOB OTYET € HHANBUAYaJIeH. JpyKeCTBOTO ChCTaBsS U KOHCOJIHIMPaH (PUHAHCOB
OTYET B CBOTBETCTBHE ¢ MEXIyHapOJHUTE CTaHAapTH 3a (¢uHaHCOBO oruyutane (MCDO),
paspabotenn u mybaukyBaHu oT CbBera mo MexayHapoaHu cuetoBonHHu crannapta (CMCC) u
npuetu oT EBponetickust cpio3 (EC), B KOWTO MHBECTUIIMHUTE B ABLIEPHU MPEANPUATHS Ca OTYETCHU

u onioBecTeHH B choTBeTCTBUE ¢ MCDO 10 ,, Konconuoupanu ¢punancoeu omuemu”.

2.2. TonumHUAT (PUHAHCOB OTYET € CHCTaBeH NPH CMa3BaHe HA NPUHIUNA Ha
AeHCTBAIIOTO NpeANpusiTHe.

KbM parata Ha WM3roTBSHE Ha HACTOSIIWSA (MHAHCOB OTYET PHKOBOJICTBOTO € HAIPABUIIO
MpeleHKa Ha CIOCOOHOCTTa Ha JIpy»KEeCTBOTO Jla MPOIBIDKK CBOATA JACHWHOCT KaTo JEWCTBAIIO
npennpusitue Ha 0a3a Ha Hamu4yHata WH(OpMANUS 3a NpeABUAMMOTO Obaenie. OcBeH ToBa
PBHKOBOJICTBOTO HSIMa HAMEPEHHE HUTO HEOOXOAMMOCT Jia JIMKBUAWpA WU Jia Hamaiu obeMa Ha
nerHoct Ha [pyxectBoro. Crenl u3BBpPIICHHUS Tperyiel Ha JAediHocTtTa Ha JpysKecTBOTO,
PBHKOBOJICTBOTO OYaKBa, Y€ TO UMa BH3MOXKHOCTH Jia MPOIBIKH ONEpaTUBHATA CH JICHHOCT B OJIM3KO
ObJielIe ¥ MPOJbJDKaBa Ja Mpuijiara MpUHIUIA 33 JEWCTBAIIO0 NPEANPUATHE MPH HU3TOTBSIHETO HA
TOJMITHAS (PUHAHCOB OTYET.

OOeKTHUBHMS aHalIM3 MOKa3Ba, 4e JIpyKecTBOTO oTyMTa nevanda B pasmep Ha 31 xuil. JB.
kbM 31 nexemBpu 2019r. Kbm 31 mekeMBpH 3a1bJDKSHHATA KbM IIEPCOHAT M OCUT'YPUTEIIHH BHOCKHU
ca B pa3Mep Ha 77 XUILJB.

Boenpexu narpynanute 3aryon, YC Ha Apwmeiicku Xommuar AJl cMsra, de Ipy’KeCTBOTO
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¥“Ma MOTEHITHAI JIa TPOABIDKA fa (DYHKIIMOHUPA KaTo ,,pab0TeIIo MpeanpuiaTie ¢ BUCOKA CTETeH Ha
puck®. OCHOBaHUS 3a TOBA ca:

O Yo0exnennero, 4e MpenrpueTuTe O3APABUTEIHM MEPKH 3a JIPYKEeCTBOTO-Maiika,
Om3HeC cTpaTernuTe 3a MPHUBIMYaHE HA MHBECTUTOPH B APY’KECTBaTa OT Irpylara M yIpaBlIeHCKaTa
BH3WSI 32 ISUIOCTHOTO pa3BUTHE Ha XOJIAMHTA, TEIIbPBa III€ 3alIOYHAT /1a JaBaT CBOSI MOJIOKHUTEIICH
pe3yaTar.

O Cria3BaHeTo Ha MPUHIUIA 33 MOCTOSHHO MPUCHCTBUE U KOHTPOJ B YIPAaBUTEIHUTE
OpraHd Ha KOHTPOJMpAHWUTE JAPY>KeCTBa, JaBa BHCOKAa CTENEH Ha TapaHIUH, Y€ MpPH BCHUUKHU
MIPeIBUIUMH CUTYallU ¥ PUCKOBE T€ Il C€ U3IBIIKAT Ha KPEIUTOPUTE CH.

O @akThT Ha MPEIOCTABEHUTE KPEIUTH M HACTHIWINTE 3aTPYAHEHUS IO TIXHOTO
oOcITy’)KBaHEe He clie/lBa aBTOMAaTHYHO Ja c€ OTHACAT KbM IOpoYHaTa 3a bbirapus mpakTuka Ha
»MEKITyhupMeHaTa 3aTbxKHUIOCT . KpeuTupaHuTe Jiniia €XKerofHO ce KOHCYJITUPAT ¢ KPEAUTOPa,
KOHTO KaTo ,,3arpWKeH CTONAHWH 3ajlara B CBOHMTE IPOTHO3H CHOMPAEMOCT, KOSITO € BBHB
(akTHUecKaTa Bb3MOXKHOCT Ha TUIATIIMTE 110 KPEIUTHTE.

O YC mocturHa chriiacue, 4e IOPU XHIOTETHYHO B JPY’KECTBATA-IUTHKHUIM I Ce
TeHEepUpaT B IThJICH 00EM BCHYKH IBIDKUMH CPENICTBA, OM OMIIO OE3CMUCIEHO M HEMPOAYKTUBHO TE
Jla ce M3WCKBAT M M33eMar cpemry oQopMEeHHTE IBIroBe. B TakaBa cuTyanus, MEHHIDKMBHTa On
MPEIOTOBOPIII U TPeo(OPMUIT BCUUKH CTApH KPEIUTH B HOBH CaMO C IIeNl Jja TOJIOMOTHE TIO-
sicHoTO npuinarase Ha MCOO.

O CrparerusTa 3a 0o0IIO pa3BUTHE Ha IPYKECTBOTO-MaiKa M JBIIEPHUTE JIPYKeCTBa
MIpeMHUHABa TIPe3 037[paBSBaHE Ha BCSIKO €HO OTIEITHO MPEINpHUITHE, HO TOBA HE € MpoIlec, KONTO
Moke na Obie yHudunupan. JpykecTBara B Hall-roiisiMa CTETeH C €THAKBHB IIPHOPHUTET CIIe/IBa J1a
MOKPHUBAT KaKTO 33]/bJDKEHHATA CH KbM XOJ/IMHTA, TaKa U MyOJIMYHUTE CH 3aIbIDKCHUSL.

YC Ha ApyXecTBOTO IpHeMa JI0KJIaja MpeacTaBeH oT V3MbIHUTETHNS AUPEKTOP B KOWTO €
BH3UpPAHO OBACHIOTO pa3BuTHE Ha , Apmeiicku Xommuur’ AJ[ u papyxkecTBara OT Tpymara.
JpyxecTBEHUTE CTpaTerHM 3a pa3BUTHE W pa3paboTeHHAT KbM TAX biomker 3a 2019 romguna,
MPEeJCTaBAT HAMEPEHHs, MEPKH ¥ JeHCTBHS 32 (QUHAHCOBOTO CTAOMJIM3HMpAaHE Ha JIPY)KEeCTBAaTa OT
XOJIIMHTOBOTO TPOCTPAHCTBO, OCHTYpsBaHE HAa PETYJISIPHM BBTPEIIHH TAapUYHHA MOTOIH B
WKOHOMHYECKaTa IpyIa 1 MOeTaHo NoracsiBaHe Ha HATPYNAHUTE BHHITHN 33bJDKCHHS.

beme mnocTurHaTo ONTHUMH3MpaHE HA pPa3XOAWTE 3a AaIMUHUCTpAaTHBHA H3IPHXKKAa Ha
»Apmeiicku AJl. IlponbmkaBa paborata Ha YC 1o peaym3anusaTa Ha OTACITHH WHBECTHIIMOHHUTE
MPOEKTH HACOUCHH KbM HOAOOpSBaHE HAa OpPraHU3alUATa Ha MPOU3BOACTBOTO M PAa3IIUpsBaHE Ha
MapKeTHHra B JBIIEPHHUTE APYKECTBA. B cpelHOCpOUEH IUIaH ce MpEeABMkAA Ja C€ MPUKIIoYaT
MIPETOBOPUTE C EBPONEHCKH BHCOKOTEXHOJOTMYEH IPOU3BOJUTEN HAa TOPOBE M CpEACTBAa 3a
pacTuTeNHa 3aliTa, 32 KOWTO J1a ce M3BbPILIBA JO3UpPaHe, MaKeTUpaHe U anpolanus Ha IPOIYKTUTE

My. B X0J € MpoHecC Ha TCCTBAHC HA Bb3MOXKHOCTTA 3a IMMPOU3BOJACTBO HA HCCTAHAAPTHU MMPOAYKTH U



Apwmeiickn xomauHar AJ]

WuauBumyaneH GUHAHCOB OTYET

31 nekemBpu 2019 .

HHUCKOCEPHUUHHU M3IEIHS OT METaJ ¢ Iel TOCTUTaHe 0 T.Hap. ,,TapreT mpaic’ — Gukcupana 1eHa 3a
€ICHAIIA Ay TCOPCBAH MPOIYKT.

HeiictBusita 3a cpOuMpaHe Ha TMPHUXOAWUTE OT YYacTHE B YIPABICHHETO Ha ABIICPHU U
ACOLIMMPAHU APYKECTBA OT TPyIaTa M MOJMTHKA M0 ChOMpaHe Ha B3EMaHUATA IO MPEIOCTABEHUTE
MM KpEeIWTH MMa 3a e MHUHAMAaHaTa M3APHKKa Ha XOIIMHTa M OCHTypsSBaHE Ha CpeICTBa 3a
pa3BUTHE.

Bceuuko ToBa ocurypsia peanHa Bb3MOXKHOCT 32 XOJJUHTA U ApPY>KeCTBaTa Ja MPOIbKAT
Ja (pyHKIMOHMpAT KaTO JACHCTBAIIO0 NMPEANPUATHE U B MPESABUIUMO ObJCINEe a ocTaHe TakoBa. YC
HiAMa HaMCPCHUEC, HUTO CUHHMTA, Y€ HMMa HCO6XOILI/IMOCT Ja JJMKBUAWPA WKW 3HAYUTCIIHO Ja HaMalln

oOema Ha JeifHOCT Ha XOJIuHra U Apy>KecTBaTa OT Tpynara.

[Ipu HEBB3MOXKHOCT Jla OBl M3MBIHCHA pa3paboTeHaTa IMporpaMa, WIM B ClIydaid Ha
OTTETJISTHE Ha UYXKJIECTPAHHUTE WHBECTUTOPH OT HIKON OT MPEABMXAAHUTE CHBMECTHU IPOCKTH,
KaKTO M TIPU HEOJAroNpHUATHH OOCTOSTENICTBA MPOU3TUYANIM OT MKOHOMHYECKATa KOHIOKTYpa B
CTpaHaTa, OMXa HACTHIIIN HEIIPEeIBUICHH 3aTPyIHEHH 32 IEWHOCTA Ha JAPYKECTBOTO, H3pPa3sBaIld
ce B HapylllaBaHE Ha JBIDKEHHE Ha TMApUYHHUTE MOTONH, 3a0aBsHEe HA MPEABUACHOTO IMMOKPUBaHE Ha
BBTPEIIHUTE U BHHIIHATE 33IBDKEHUS U 3aTPYIHEHUS 32 OCHIIECTBIBAHETO HA TEKyIara JeHHOCT
Ha XOIJWHTA U JPYXKECTBaTa OT Tpyrnarta. ToBa 00CTOATEICTBO MOPaXKIa HECUTYPHOCT, KOSITO MOXKeE
Ja TIOpOJU CBHIIECTBEHO CHMHEHHE OTHOCHO BB3MOXHOCTTa Ha JIpyKecTBOTO 1a MPOIBIDKH
Oblemmiara cu JEHHOCT KaTo JAEWCTBAIIO NpeANpusTHe Oe3 peanu3anus Ha MPEIBUICHHUTE OT

PBKOBOJACTBOTO IIPOCKTH.

3. IIpomeHU B C4ETOBOIHATA MOJUTHKA

Hsama npomsHa B cueToBoAHATa monuTHka npe3 2019r.

4, CyeToBOIHA MOJUTHKA

4.1. OO0 Mo0KEeHUS

Haif-3HaunMuTe CYETOBOTHU TOJUTUKH, MPWJIATaHU TPU WU3TOTBSIHETO HA TO3U (DMHAHCOB
OTUYET, ca MPEACTaBEHU MO-A0Ty.

DUHAHCOBUAT OTYET € M3rOTBEH MpPH CIa3BaHE HA MPUHIUIUTE 3a OICHSBAHE HA BCUYKHU

BHUJIOBE aKTHBH, IMACUBH, MPUXOIU U pa3xoau cbriacHo MC®O. ba3ute 3a oreHKa ca OMOBECTCHU
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HOI[p06HO IIO-HATaThK B CYCTOBOJHATA ITIOJITUTHKA KbBM (I)I/IHaHCOBI/IH OTYCT.

4.2. IlpeacraBsine Ha GUHAHCOBUS OTYET

DUHAHCOBHUAT OTYET € mpeacTtaBed B choTBeTcTBHE ¢ MCC 1, IIpencraBsue Ha GHUHAHCOBH
otruetn” (peBusupan 2007T.). [py)ecTBOTO mpure /a MpeCcTaBsi OTIeTa 3a IedandaTa win 3aryoara
U IpYyTUsi BCEOOXBATEH JI0XOJ] B €AMHEH OTYET.

CpaBHUTeTHH JaHHH

CprnacHo  OBITapCKOTO  CUETOBOJHO 3aKOHOJATEICTBO M PErIaMEHTUPaHUTE 3a
npwioxkenne MC®O, puHaHcOBaTa ToAMHA MIPUKITIOYBA Ha 31 IEKEMBPHU M ThPTOBCKUTE JIPYKECTBA
ca JUIBXKHHM Jia TPEJACTaBAT TOIUINHW (UHAHCOBM OTYETH KBbM ChINaTa Jara, 3aeqHO ChC
CPaBHUTEJIIHM [aHHM KbM Ta3W JlaTa Ha MpEeAXoJHaTa roauHa. B ciywaill, 4ye OpyXecTBOTO €
HU3BBPIINIIO NIPOMCHHU B CUCTOBOAHATA CH IIOJIMTUKA, KOUTO Ca IMPUIOKCHU PETPOCICKTUBHO, WA
aKO € MU3BBPLIWJIO IPCUIYHCIICHUA WA pCKﬂaCI/I(I)I/IKa]_[I/II/I Ha OTACIHU IMO3UIHHU, TO MPEACTABA
CPaBHUTCIIHU JAaHHU 3a ABa MPEAXOAHH OTYCTHU I€pHoJa B OTUCTA 3a (I)I/IHaHCOBOTO CBbCTOSAHUEC U
CHOTBETCTBAIIIUTE MY TTOSICHUTEITHHU MPUIIOKEHUS KaKTO CIIE/IBa:

a) KbM Kpas Ha MPEeIXOHHS OTUYETEH MEePHO/T;

0) KbM HAYAJOTO HA HAW-PAHHUS CPAaBHUM TIEPHO/I.

B ocrananmure eneMeHTH Ha ()MHAHCOBUS OTYET W CHOTBETCTBAIIUTE MM TOSCHUTEIHHU
CBEJICHHA CpaBHHUTENHATa WH(MOpMAIUs CE TPEJCTaBs caMO KbM Kpas Ha TMPEAXOJHUS OTYEeTEH

HEepUOL.

4.3. HNuBecTHIIMY B IBIIEPHH IPYKECTBA

JbmepHn ca Te3W NpeanpUITHs, KOUTO CE€ HaMUpaT IIOJ KOHTpona Ha [[pykecTBOToO.
KoHTpombT BBPXY ABIIEPHHUTE MPEANPHSTHS CE H3pa3siBa BHB BH3MOXKHOCTTA Jla CE€ PHKOBOIU
(¢uHaHCOBaTa W ONEpaTUBHATA TIOJIMTHKA HA ABIICPHOTO NMPEANpPUATHE Taka, 4e Ja ce W3BIHYaT
W3rOJIM B pE3yNTaT Ha JelHocTTa My. B wmHauBHIyanHus (UHAHCOB OoTYeT Ha [IpysKecTBOTO,
WHBECTUIIMUTE B IBIICPHH NPEANPHUSATHSI, C€ OTYMTAT MO IIEHa Ha MPUI0OWBaHE, HaMalleHa C

pa3xoau 3a 06C3I_ICHKa aKO TOBa C€ HaJiara.

4.4, HNHBecTHMIIMM B ACOUMUPAHU NPeANPUATHS

AconmupaHu ca Te3W MPEeAINpHsITHs, BbPXy KOUTO J[pyXKECTBOTO € B ChCTOSIHHE J]a OKa3Ba
3HAYUTETHO BJIMSHHE M WMa MpaBO HA y4yacTHE NPH B3EMAHETO Ha pEIIeHUs, CBBP3aHU C
(vHaHCOBaTa W OlNeEpaTHBHATa IMOJWTHKA HA NPEANpPUATHETO, HO HE € KOHTPOJ BBPXY Ta3u
TIOJINTHKA.

WMHBecTHIIMMTE B aCOLUMPAHU JPYXKECTBA CE€ OTpas3siBaT I'bPBOHAYAJHO IO IICHA Ha

npunobuBane. CHITUTE MOJICKAT Ha TECT 32 00E3IICHKA.
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Knacudukanus u nocjeasaia oueHKa

DUHAHCOBY aKTHUBU

Knacudwukamnusta Ha (WHAHCOBUTE aKTUBU C€ M3BBHPIIBA KbM JaTaTa Ha IMbPBOHAYATHOTO
¥M TIpU3HABaHE B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHUE. B 3aBUCHMOCT OT Ha4YWHA Ha TOCIIEIBAIIOTO

OTYUTAHEC, q)HHaHCOBI/ITe aKTHBH CC KnacmbnunpaT B €1HA OT CJICAHUTC KaTCrOpHu:

) (hMHAHCOBH aKTHBH, OLCHABAHH 10 aMOPTHU3HUPAaHA CTOWHOCT;

) (MHAHCOBM aKTWBH, OLECHABAaHW 10 CHpaBEAJMBA CTOMHOCT Mpe3 mevanbaTta HIiIH
3ary0ara;

) (bMHAHCOBH aKTHBH, OIICHSIBAHH IO CIPABEUINBA CTOWHOCT TIpe3 APYT BceoOXBaTeH

Jox0J1 ¢ win 0e3 pexyacudukaiys B nedandara uin 3arydata B 3aBUCUMOCT JIAJIH Ca JBJITOBU WU
KalMTaJIOBU HHCTPYMEHTH.

JpyxecTBoTO Kiacupuuupa (GUHAHCOBUTE aKTUBH KAaTO OIICHSIBAHU BIIOCJICACTBUE IO
aMOpTH3MpaHa CTOMHOCT Ha 0a3ara Ha CJICHUTE JIBE YCIOBHS:

a) Ou3HeC MoJIena 3a yrpaBlieHUe Ha (PMHAHCOBUTE aKTUBH HA MPEANPUATHETO; U

0) XapaKTEpPUCTUKHUTE HA JOTOBOPHUTE MAPUYHHU MOTOIM HA (PUHAHCOBHSI AKTHB.

Qunancosu aKkmueu, OYeHsABaHU nNo AMOPMUIUPAHA CIMOUHOCI

Ta3u kaTeropuisi BKJIIOYBA, MPEIOCTABCHW 3a€MHU, THPrOBCKH U JPYTH B3EMaHUs, MApUUHU
CpPE/ICTBA, 32 KOUTO Ca M3ITBJIHCHH CJICHUTE JIBE YCIOBUS:

a) (MHAHCOBUSIT aKTUB CE JBPXKU B PAMKUTE HA OM3HEC MOJEJ, YHMSATO e € aKTHBHUTE Ja
OBJaT ABPXKAHU, 32 J]a Ce ChOepaT TOrOBOPHUTE MAPUYHH ITOTOIN; U

0) ChIIIaCHO JIOTOBOPHHUTE YCIIOBHS Ha (DMHAHCOBHUS aKTHB Ha KOHKPETHH JaTH Bbh3HUKBAT
MapUYHU TOTOIH, KOUTO Ca SIMHCTBEHO TUIAINAHUS 1O TNIABHHIIA U JIMXBA BbPXY HEMoraceHara cyma
HAa TJIaBHUIATA.

Ta3u kateropus BKIIOYBA HEJCPUBATHBHU (DMHAHCOBHM aKTHBH, KaTO 3aCMH W B3EMaHWS, C
GbUKCUpaHH WM ONpPEACIUMH IUIAIAHUS, KOMTO HE C€ KOTHpaT Ha akTtuBeH masap. Cren
IbPBOHAYAIHOTO MMPHU3HABAHE T€ CE OIEHSIBAT M0 aMOPTH3UPaHa CTOWHOCT C M3IMOJI3BaHEe HA METO/Ia
Ha eeKTHBHATA JHXBa. [IUICKOHTHpAHE HE Ce U3BBPIIBA, KOTATO e(EKTHT OT HETO € HECHIIECTBEH.

o Topeoscku e3emanus

TeproBckuTe B3eMaHMsi ca CyMH, IBDKUMH OT KIMEHTH 32 IPEJOCTaBEHU YCIYTH,
M3BBPILCHN B OOMYAHUS X0/ Ha CTONaHCKara aeidHocT. OOMKHOBEHO T Ce IBJDKAT 3a YpeXJaHe B
KpaThK CpPOK M ca KiacuUIMpaHd KaTro TeKymu. [Ipy WHIUKAIMK 3a ypPeXKAaHE HA TaKWUBa
B3€MaHUs B CPOK IO-IBIBI OT | TONMHA, CHIIUTE C€ MPEICTaBIT KaTO HETEKYHIH. ThProBCKUTE
B3EMaHUs Ce MPU3HABAT ITbPBOHAYAIHO B pa3Mep Ha Oe3yCIOBHOTO Bb3HATPAXKICHUE, OCBCH aKO
ChIABPXKAT 3HAYUTECIHW KOMIIOHEHTH Ha (QuHaHcUpaHe. [Ipy)KeCTBOTO IbPKH THPrOBCKUTE CH

B3€MaHHUsA C ILICTT c1,61/1paHe Ha JOTrOBOPCHUTC IMApUYHU IMOTOLU M CJIICAOBATCIHO TM OLCHABA IIO

10
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aMOpPTH3MpaHa CTOWHOCT, KaTO W3II0JI3Ba MeToJa Ha edeKTHBHaTa juxBa. JIMCKOHTHpaHEe HE ce
M3BBPINBA, KOTaTo €(heKTHT OT HETO € HECHITICCTBEH.

Obesyenxa

Ha Bcsika oTdeTHa mata APYKECTBOTO OIEHSIBA M OMPEIENI OYaKBAaHUTE KPEAUTHH 3aryon 3a
BCEKH BUJ ()MHAHCOB aKTHUB WJIM eKCITo3umus. llenTa Ha BB3MPHETHTE IMOAXOAM 3a OOE3IECHKA € J1a
ObJIaT MPU3HATH OYAKBAHUTE KPEAUTHU 3aryOH 3a 1NN CPOK Ha BCHUKU (DMHAHCOBU WHCTPYMEHTH,
YUATO KPEAUTEH PUCK C€ € YBEIWYHMJ 3HAYMTEIHO CJIeJ] ITbPBOHAYAIHOTO MpPHU3HABAHE —
HE3aBHCHMO JIAJIM Ca OICHCHU WHJWBUYaTHO WM KOJIEKTUBHO — KaTO CE B3eMa MPEIBUJ LisjiaTa
pa3yMHa ¥ apryMeHTHpaHa WH(OpMaI¥sl, BKIIIOYUTEIHO U 3a Obaeiu nepuoau. [Ipu oneHkara cu
JPY>KECTBOTO OTYMTA MPOMSHATa B PUCKAa OT HACTHIIBAHC HA HEH3IIBJIHCHHE IIPE3 OYaKBAHUS CPOK
Ha ()MHAHCOBHUS WHCTPYMEHT, a HE MPOMsHATA B pa3Mepa Ha OYaKBaHUTE KPEAWUTHH 3aryom. 3a na
HalpaBH Ta3W OLICHKA, NMPEANPHUITHETO CpPaBHsABAa PUCKAa OT HACTHIIBAHE Ha HEHM3IBIHCHHUE IIO
(hMHAHCOBUS MHCTPYMEHT KbM OTYETHATA J]aTa U KbM JlaTaTa Ha ITbPBOHAYAIHOTO NMPU3HABAHE.

Mooupuyupanu ¢punancosu akmueu

AKO JIOTOBOpHHUTE TMApUYHHU IOTOIM Ha ()WHAHCOB aKTWUB ca OWIIM TPEIOrOBOPEHU HITU
Moaudunupann U (UHAHCOBHAT aKTUB HE € OTIHCAH, IPYKECTBOTO OIICHSBA JAlld € HACTBITHIO
3HAYUTEITHO YBEIMYCHNE Ha KPEIUTHHUS PUCK Ha (PMHAHCOBUS MHCTPYMEHT KaTO CHIIOCTABS:

a) pucKa OT HACThIIBAHE HAa HEW3MBJIHEHHE KbM OTYeTHaTa Jata (Bb3 OCHOBa Ha
Moau(UIIMPaHUTE TOTOBOPHU YCIIOBUS); U

0) pucka OT HACTHIIBaHE HA HEW3BbIIHEHHE KbM JaTaTa Ha IbPBOHAYAIIHOTO NPU3HABAHE
(BB3 OCHOBaA Ha ITBPBOHAYAITHUTE, HEMOTUPUIPAHHU TIOTOBOPHH YCIIOBHS).

3a oleHKa W W3MEpBaHE HAa OYAKBAaHWUTE KPEIUTHH 3aryOH JPYKECTBOTO Mpwuiara oOII
(TpucTemenen) momxoxa, OasWpaH Ha METOAA ,,BEPOATHOCT OT HEW3IbIHEHHE, KaTo Ha BCSAKa
OTYETHA JlaTa CJie/] ITbPBOHAYAIHOTO NPU3HABAHE JPY)KECTBOTO OIICHSBAa KbM KOW €Tal Ce OTHACS
(PMHAHCOBUAT aKTHB, KOUTO € MPEAMET Ha MPOBEpKa 3a 00€3ICHKAa B 3aBUCHMOCT OT CTEIEHTa Ha
BJIOIIIABAHE HA KPEIUTHOTO KA4eCTBO HAa (PMHAHCOBHS MHCTPYMEHT. ETanmbT M 3aJI0KEHHUTE B HErO

KpUTEpHUHU, KOJIHMYCCTBCHU H KAYCCTBCHHU II0Ka3aTC/IM OHNPCACIAT CHOTBETHUTEC HW3WCKBAHUA 3a

o0e3IeHKa.
®a3za 1 da3za 2 ®a3za 3

BrirouBa  ¢mHaHCcOBO craOwinu | BrimtouBa ¢uHaHCOBHM akTHBH, | Brirtousa (mHaHCOBU
(MHAHCOBM aKTWBU, KOWTO C€ | YAUTO KPEAWTEH PUCK C€ € | aKTHBH, YUUTO KPEIAUTEH
OouakBa Ja OBJaT OOCTYXBaHH | YBEIMUYWI 3HAYUTEIIHO CJIEJ | pUCK CE€ €  YBEIUYHII
CBIJIACHO  TEXHUTE  JIOTOBOPHU | ITPBOHAYAIHOTO ¥M | 3HAYHUTEITHO cien
YCJIOBUA U 3@ KOUTO HAMA IMPU3HAIUW | IIPU3HABAHE, HO HiMa | IbPBOHAYAIHOTO UM
3a  yBENIMYEH KPEIWTEH PHUCK. | OOEKTUBHO JIOKA3aTEJICTBO 3a | IPU3HABaHE u nMa
Ob6esmnenka ce popmupa Ha Oazara | obe3rienka. IIpemmHaBaHETO | OOCKTUBHO JIOKa3aTEJICTBO
Ha OYaKBaHUTE 3aryou 3a | kbM ETam 2 e mpemusBukaHo | 3a oOesmeHka. (OOe3reHKa
ciensammre 12 Mecema, a HE 3a | OT OTHOCHTEIHATa MpoOMsHa B | ce ¢opmMupa Ha Oa3zara Ha
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IEJTHsI CPOK Ha 3aeMa. KPEOUTHHS PHCK, a HE OT | OYaKBaHUTE 3aryoum  3a
aOCONIOTHHSL KPEIUTEH PHUCK | [EIUs CPOK Ha 3aeMa.
KbM JlaTaTa Ha OTYHTAHE.
OoGesnienka ce Qopmupa Ha
0azaTa Ha OYaKBaHHTE 3aryOu
3a [IeJUs CPOK Ha 3aeMa

Ouyenneane na 04aK8aHu KpeOumHu 3azyou

[TpeanpusTHETO OLIEHIBA OYaKBAHUTE KPEAUTHH 3aryOn 1Mo ()MHAHCOB WHCTPYMEHT Taka, 4ye
na ObJie B3eTa PSIBU:

a) cymara, ompejelieHa Oe3MPUCTPAcTHO W TMpeTerjieHa Ha 0a3ara Ha BEpOSTHOCTTA upe3
olLicHsIBaHE Ha 00XBaTa Ha Bb3MOKHUTE PE3YNTaTH;

0) CTOMHOCTTa Ha TAPHUTE BB BPEMETO; U

B) pa3yMHaTa W apryMeHTHpaHa HH(pOpPMalus, JOCTbIIHA 0€3 M3BHPUIBAHE HA H3IHIIHH
pasxoagu uWid YCWIHMA KbM OT4HYE€THAaTa [AaTa, 3a MHHAIU CB6I/ITI/I5[, TCKYIIHU YCIOBUA U

IIPOTrHO3HUPAHUTE 6’]:-}161111/1 HUKOHOMHYCCKH YyCJIOBH.

Onpocmen no0xo0 3a MbP2OBCKU 83eMAHUA, AKMUBU NO 002080PU C KIIUEHMU

3a B3eMaHHUs MO MPOAAKOM M aKTHBM IO JIOTOBOPH C KJIMEHTH APY>KECTBOTO IpuUiara
ONPOCTEH TOAXOJ, Oa3upaH Ha ,,04YaKBaH NPOIEHT HA HEW3IIbIHEHHE 3a LeNus CpPOK Ha
WHCTPYMEHTA, Ype3 H3II0JI3BaHe Ha MaTpulla Ha MPOBH3MUTE 32 MPUOIU3UTEIHO ONpeieisiHe Ha
OYaKBaHWTE KPEJAUTHH 3aryOn Ha (DMHAHCOBHUTE AKTHBH.

MopensbT 3a MAaTPUUHO POBU3HPAHE BKIIIOYBA:

a) TpynypaHe Ha KIIMEHTUTE U KOHTPAareHTUTE Ha JIPYKECTBOTO MO CXOJHU OWU3HEC U APYTH
XapaKTEPUCTUKU U KPEIUTEH PUCK;

0) IpOBM3MOHHA MaTpHUIla, OCHOBAaHA HA MCTOPUYECKH HAOIIOJaBaHM TIPOIEHTH Ha
HEU3ITBJIHEHUE W HEIUIAlllaHe [0 BPEMEBH AMANA30HU Ha MIPOCPOYMe, KOPUTHPAHH C JOIIBJIHUTEIHU
NPEINONOKEHUsT M TPUOIM3UTENIHN OLIEHKH, OPUEHTHPAHW KbM BB3MOXHH IIPOMEHH B TE3H

MPOLCHTH, 6a31/1paHI/1 Ha MAKpOUMKOHOMHUYCCKHU NI CHCI_[I/I(I)I/ILIHI/I (baKTOpI/I.

Kopexmue 3a 3a2you
banancoBaTta cTOMHOCT Ha akTHBa C€ HaMalsBa Ype3 M3IMOJI3BAHETO Ha KOPEKTHBHA CMETKA
3a OTYMTAHE Ha OYaKBAHWUTE KPEJIUTHU 3aryOH, a CTOMHOCTTA Ha 3arybara ce oTpassiBa B TEKYIIUTE

pa3xo/Iu.

duHAHCOBH MACUBH
duHAHCOBUTE MNACHMBH BKIIOYBAT 3aIbJDKCHHS KBM JIOCTABYMIM, 3aJBbDKCHUI KbM
TIepCoHaNIa, OCUTYPHUTEITHH 3aJb/DKCHUS W 1p. IIbpBoHAaYaIHO Te ce MpH3HABAT B OajaHca IIO

CIIpaBe)IMBA CTOMHOCT, HETHO OT MPEKHUTE pa3XOAHW I10 TPAaH3aKIHsITa, a IOCIEeABAIIO — TIO
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aMOpTU3UpyeMa CTOWHOCT 10 MeTola Ha e(eKTHBHATa JIMXBA. /IMCKOHTHpaHE HE Ce W3BBLPIIBA,
Korato e()eKThT OT HEro € HechlecTBeH. EneMenTHTe, KIacu(pUIMpaHu KaTo ThPrOBCKUA U APYTH

3abJIDKCHUA OOMKHOBEHO HE ce OoncHABAT OTHOBO, TBM KaTo 3aAbJDKEHHATA Ca N3BECTEHH C BHCOKA

CTETIeH Ha CHTYPHOCT M YPEXKIAHETO € KPAaTKOCPOUHO.

JIuxBU, IUBUIEHTH, 3ary0U U Me4aaou
JIuxBu, IMBUAEHTH, 3ary0H U meyaiOu, CBbP3aHu ¢ (PUHAHCOB MHCTPYMEHT WJIM KOMIIOHEHT, KOITO
e (¢uHAHCOB TacWB, C€ NPWU3HABAT KaTO MPHUXOMW WM pPa3XoAW B TMedandara WIM 3aryoara.
Pasmpenenenusara 3a mpuTeKaTeNUTE HA WHCTPYMEHTH Ha COOCTBEHMS KalMTal c€ IPHU3HABAT
JUPEKTHO B COOCTBEHUS KamuTall.
Pazxogure mo omepanusiTa 3a KalmuTajuoBa CHOENIKA CE€ OTPa3sBaT CYETOBOAHO KaTO HaMaleHHE Ha
COOCTBEHUSI KaIMTal.
Knacudukanusata Ha GuHAHCOB MHCTPYMEHT KaTO ()MHAHCOB TIACHB MJIM HHCTPYMEHT Ha COOCTBEHHS
KalluTaj ompeness Nald JHUXBUTE, OUBHICHTUTE, 3aryOuTe M meyanOuTe, CBBP3aHU C TO3M
WHCTPYMEHT, C€ NPHU3HABAT KaTo NPHUXOAM WJIM pa3xoau B IedanOaTa Wiu 3arybara HId Karo
IIpoMEHU B CO6CTBCHHH KaliuTasil. Pa3XOﬂHT€ IIpyu M30aBaHCTO WU HpHHO6HBaHCTO Ha CBOU
HWHCTPYMCHTU Ha CO6CTBCHHH KanuTaJl C€ OTUMUTAT B KallkuTall, HAIIPpUMCP IIPU KalluTaJ0Ba CICJIIKa
pa3xo/auTe Mo C/IeNKaTa Ce OTYUTAT CYETOBOJIHO KaTO HaMaJeHHE HAa COOCTBEHHMS KAIIMTAal.
Husuoenmume ce Tpu3HaBaT B IedanbaTa WM 3ary0ara camMo KOraTo: a) MpaBoOTO Ha
NPEeANpPUITUETO Ja TOJydYd IUIalllaHe Ha JHUBHICHT € YCTaHOBEHO, 0) HuMa BEpPOSTHOCT
npeanpuATUETO Aa IMOJIYy4YrM HKOHOMHYECKHU I10JI3U, CBBP3aHU C IUBUIACHTA;, U B) pasMEPBT Ha

IUBUJIEHTA MOXKE 12 ObJie HAIEXKIHO OLICHEH.

4.6. IlapuyHu cpeAcTBa H eKBMBAJEHTH

[lapuuynuTe cpenctsa B jieBa ca OLEHSBAT MO HOMHHAJHATa MM CTOMHOCT, a MapHUYHUTE
CPEICTBa, NCHOMMHUpPAaHH B Yy)KJIECTpaHHa BaidyTa - o 3akmtouutenHus Kypc Ha BHB xem 31
nexemBpH 2019 1. 3a menuTe Ha CHCTABSIHETO HA OTYETA 3a MAPUYHUTE TOTOLM MAPUTE U MMAPUIHUTE
CKBUBAJIEHTH Ca MPEICTAaBEHH KaTO MapH Mo OaHKOBUTE CMETKM M B Kacara Ha JPYKeCTBOTO.
KparkocpouHo OnoKMpaHUTE CpeICcTBa C€ TpPETUpaT KaTo NapUYHH CpEeACTBa W HapUYHH

CKBHBAJICHTH.

4.7. OcHoBeH KanuTaa
OCHOBHUSAT KaUTaJI HAa IPYKECTBOTO MpeAcTaBisiBa 515 838 Oe3HATMYHN TONMEHHH aKITAN
¢ HomuHaII 1 J1eB ¢ mpaBo Ha riaac. OCHOBHHAT KaIUTAJI € TIPEICTABCH 110 HOMUHATHATA CTOMHOCT Ha

HAaITBJIHO 3aIlJIAaTCHUTC aKIIHH.

4.8.  Pe3zepBH
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PesepBure Ha ApyX’ecTBOTO ce 00pa3yBaT OT KANUTATU3UPAHETO HAa (UHAHCOBUTE MY
pe3yiTaTH 3a CHOTBETHUS TEPHOA, Cie]] OOJNIaraHeTO UM C JIaHbK BbpXYy Iedandara, 3aKOHOBU
pe3epBd M JPYyrd pe3epBH. Pe3epBuUTe OT HaTpynaHWTe (UHAHCOBU pE3yNTaTH MOTar Ja ce
M3MO3BaT ¢ pemenne Ha OOMOTO chOpaHWe Ha aKIHOHEPHTE, CHIIACHO TBHPTrOBCKHUS 3aKOH U

YupeautenHus akT Ha IPYKECTBOTO.

4.9, 3aabKeHusl KbM HaeTH JINIA

a) Il.1anoBe 3a ne(pUHNPAHHU BHOCKH

TpynoBuTe W OCUTYpUTETHH OTHOILIEHHUS C IMEpcoHalla B JAPY>KECTBOTO C€ OCHOBaBaT Ha
pasnopenodute Ha Konekca Ha Tpyzaa U Ha JEHWCTBAIIOTO OCUTYPHUTEIHO 3aKOHOAATENCTBO. OCHOBHO
3abJDKEHUE Ha paboToAaTeNs € 1a U3BBPIIBA 3ABIDKUTEITHO OCUTYpsIBAaHE Ha HACTHUS MEPCOHAI 3a
¢donx “TleHcHH”, MONMBIHHUTEIHO 3aJbIDKUTEIIHO NeHCHOHHO ocurypsBaHe (/I3I10), doun “O611o
3abonsBane u MaitunHcTBO” (O3M), doun “bespaboruna”, ¢oung “TpymoBa 3j0mOAyKa U
npodecuonanna 6onect” (T3I1b), 3apaBHO ocurypsiBane. Pasmepure Ha OCUT'YpUTEITHUTE BHOCKHU CE
YTBBPK/AaBaT KOHKPETHO chc 3akoHa 3a Oromkera Ha JJOO 3a chOTBeTHaTa ToAWHA W 3aKoHa 3a
oromkera Ha H30K 3a cpoTBeTHaTa roamHa. BHockuTe ce pasmpenensT Mexmy padboTomaTens U
OCUTYPEHOTO JIMLE B ChOTHOLIEHHE, KOETO C€ IIPOMEHSI €KET0OJJHO U € OIPEAETICHO ¢ B Wil. 6, an. 3 oT
Kopekca counanno ocurypsisane (KCO). O0mmsar pasmep Ha BHockaTa 3a (oun “Ilencun”, 3110,
dboun “O3M”, donn “be3pabornna”, 3aIBIDKUTENTHO ABPKABHO OOIIECTBEHO OCHTYpsBaHE, 3a
Oe3paboruiia u 3a 3apaBHO ocurypssaHe mpe3 2019 r., Bp3nmmza Ha 32,30% (pasmpeneneHo B
ChOTHOIIIEHHE paboTomaren : ocurypeHo Juie 57.34:42.66) 3a paboTenuTe Mpu yCIOBUSATA HA TPETa
KaTeropusi Tpyll, KakBUTO Ca 3a€TUTE B JPYKECTBOTO. B nombiHeHHe, HM3LSIO 32 CBOSI CMETKa
paborozmaTensaT mpaBu ocurypureina BHocka 3a ¢oux “T3IIB” 3a 2019 r. B pasmep Ha 0,4%. Kem
JPY>KECTBOTO HAMA Ch3JaJIeH U (YHKIMOHHUPAIL YaCTeH 100pOBOJIEH OCUTypuTeeH HOHI.

0) IliaTeH roauileH OTMYCK

HpyxecTBOTO IMpH3HaBa KaTo 3aAbDKEHHE HEIMCKOHTHPaHaTa CyMa Ha OLIEHEHUTE Pa3Xoau
IO TJTaTEH TOJIMIICH OTITyCK, OYaKBaHU Ja ObJAaT M3IUIATEHU Ha CIy)KUTENW B 3aMsHA Ha TPyAa UM

3a USMHUHAJINA OTYETCH IICPUOI.

4.10. Ipuxoau

OcHOBHHTE MPUXOAH, KOUTO pyKEeCTBOTO TeHepUpa ca CBbP3aHU C OCHOBHHUS MY IPEAMET
Ha JCWHOCT - y4yacTHUE B YIPABICHUETO Ha ABIICPHU U aCOLUMUPAHM JAPYKECTBa. 3a Ja ONpenesu
Jlali ¥ KaK J1a Ipu3Hae npuxonau, JIpyKecTBOTO H3M0II3Ba CIECAHUTE 5 CTHIIKU:

1. Unentuduurpane Ha 10roBOpa C KIHEHT.

2. Unentuduimpane Ha 3a1bJDKCHHUSTA 32 U3ITbJIHEHHUE.
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3. OnpenensiHe Ha IIeHATA HA CIEITKATA.

4. PaznpeneneHue Ha IleHAaTa Ha CAENIKAaTa KbM 33IbJDKEHUSTA 32 U3ITbITHCHHE.

5. [Ipu3HaBane Ha MPUXOAWTE, KOTATO Ca YAOBIETBOPEHH 33 IbIDKCHHSTA 32 U3IThIHEHHE.

[IpuxonnTte ce mpu3HABAT WM B AaJieH MOMEHT WM C T€YEHHWE Ha BPEMETO, KOTaTO WU
nokato J[py’KecTBOTO YIOBIETBOPH 3aIbJDKEHUSATA 3a W3IMBIIHEHUE, NMPEXBBPILIMKN YCIIyTH Ha
CBOMTE KOHTPAreHTH.

HpyXecTBOTO NpH3HABA KATO 3aABDKEHUS IO JOTOBOP BB3HArpa)KJI€HUE, MOJYYEHO IO
OTHOILIIEHUE Ha HEYJOBJIETBOPEHM 3aAB/DKEHUS 3a M3MbJIHEHME M TU MpPEACTaBs KaTo JAPYrH
3abJDKCHUS B OTYETa 3a (I)I/IH&HCOBOTO ceerosiaue. Ilo ChIIMsA HA4YMH, akKo I[py)KeCTBOTO
YIOBJIETBOPU 3aJb/DKEHUE 3a W3ITBJIHEHHUE, Mpeau Jia MOydd Bb3HArpakJeHHeTo, TO MpHU3HaBa B
OT4YECTa 3a q)HHaHCOBOTO CbCTOSAHMEC HUJIKM aKTHUB 11O AOT0BOpaA, WKW B3C€MAaHC, B 3aBUCUMOCT OT TOBa
JlaJI ce M3MCKBA HEIIOo JPYro OCBEH OIPEEIEHO BpeMe 3a MoJIydaBaHe Ha Bb3HArPaXACHUETO.

IIpenocTaBsine HA yCJIayru

VYcenyrure, npenoctaBsHu OT [Ipy»XecTBOTO 3a CBBpP3aHU C y4yacTHE B YNPABICHHETO Ha
IBIIEPHA U aCOIMHUPAHU IpyXkecTBa. [IpuxoanTe OT U3BBPIICHH YCIYTH CE€ HAYHUCISABAT B OTUETA 32
BCEOOXBATHHSI OXO/T IPOTIOPIIMOHAITHO HA €Tara Ha 3aBbPIICHOCT KbM Kpasi Ha OTYETHHS TIEPHO]T

DUHAHCOBH NPUXO0AU

DUHAHCOBUTE MPUXOJM BKIFOYBAT HAYMCIICHHUS 32 JIMXBHU OT BIOKEHH CPEICTBA, OTyUYSHH

AUBUACHTH OT y4aCTHUs.

4.11. Pa3xoamn
OmnepaTuBHHM pa3xoau
OneparuBHUTE Pa3XoIu ce TpU3HABAT B Iedyandara WM 3arybaTa Mpy TOJN3BAaHETO HA

YCIYruTe Uil Ha faTaTa Ha Bb3HUKBAHCTO UM.

DUHAHCOBH Pa3xoau
DuHAHCOBUTE Pa3X0/aH BKIHOYBAT HAYHCICHHU OOC3IEHKN Ha (PMHAHCOBU aKTUBU, OTYUTAHU

10 aMOPTU3HPYEMa CTOHHOCT, OAaHKOBU TaKCH Y KOMUCHOHHH.

4.12. Jlanb4HO o0JaraHe

JpyxecTBOTO HAMa 3aIbDKEHIE 3a BHAcCsAHE Ha aBaHCOBH BHOCKH 110 3KIIO.

CoritacHo OBJITapckoTo 3akoHozatesictBo 3a 2019 r. pasMepbT Ha JaHbYHATA CTaBKa 3a
JIaHbK BbpXy neuanbara e 10% (3a 2019r. 10%).

H’prOHa‘IaJ’[HOTO IMprU3HaBaHE Ha OTCPOUYCHUTE JaHBYHU AKTHBU WJIM ITACWBU C€ M3BHpPUIBA
110 HAaYWH, IT0 KOWTO € BH3HUKHAJIO CHOMTHETO, OT KOETO T€ CE€ TOpaxaar. 3a CbOUTHS, OT KOUTO ce
3acsira rnevanbara uin 3arybaTa, OTCpPOUYCHUTE JaHBYHU aKTHBH M IMACHBH CE€ HAYMCIIABAT 33 CMETKA

Ha TegayioaTa win 3aryoara.
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3a chOUTHSA, OT KOWTO CE 3acsrar JAPYrH €JICMEHTH Ha KamuTala, OTCPOYCHUTE AaHBUYHU
AKTHUBU WJIK MMACHMBU CE€ HAYMCIISIBAT 38 CMETKA HA ChOTBETHHUS €JICMEHT Ha Kamutaia. OTCpOUYeHHUTE
JAHBYHU TIACUBU C€ TPU3HABAT TPU BCHYKH CIy4Yad HAa BBH3HHKBAHE, a OTCPOUCHUTE IaHBUYHU
aKTHBH — CaMO JI0 CTEMEHTA, JIO KOATO PHKOBOJCTBOTO CUUTA, Y€ € CHT'YPHO, Y€ JIPYKECTBOTO IIIe
peanusupa rneyanba, 3a 1a U3M0/I3Ba JaHbYHUS aKTUB.

HpyxecTBoTO mpmiiara OaJlaHCOBHSI METOJ HA 3abJDKCHUATA 32 OTYMTAHE HA BPECMCHHUTE
JAaHBYHU Pa3NIUKU, TPU KONTO TE CE YCTAaHOBSBAT 4pe3 CpPaBHSABAHE HAa CTOMHOCTTa B OTYETa 3a
(hMHAHCOBOTO CHCTOSIHUE C JIaHBYHATA OCHOBA HA aKTHBHUTE M MACUBUTE. Y CTAHOBCHUTE OTCPOUCHU
JAHBYHU aKTHBY M ITACUBU CE KOMIICHCUPAT U JaHBYHHSA €(DEKT Ce W3YMCIIABA 4Ype3 MpHIaraHe Ha
JaHbYHATAa CTaBKa, KOATO CE€ OYakBa Ja ObJC MPUIOKEHA MPH TAXHOTO OOPAaTHO MPOSIBICHUE B

OB Iele.

4.13. JIuBHAEHTH
JIMBHICHTUTE ce MPHU3HABAT KATO HAMaJICHUE Ha HETHUTE aKTHBU Ha JPYKECTBOTO U TEKYIIO
3aJbJDKCHUEC KbM HETOBUTE aKIMOHEPU B MEPHOJA, B KOWTO € BBH3HHKHAJIO MPaBOTO MM Ja T'H

HOJIy4ar.

414, Cpbp3aHu Jauua

3a 1enTa Ha M3TOTBSHETO HAa HACTOAIMIMSA (PMHAHCOB OTYET aKIMOHEPHUTE, IPY’KECTBA IOA
001 KOHTPOJI, CIY)KUTEIHUTE HAa PBHKOBOJHU IOCTOBE (KJIIOYOB YIPABICHCKH INMEPCOHAN, KAKTO M
OJM3KK YICHOBE HA TEXHHUTE CEMEHCTBA), BKIIFOUUTEIIHO M JIPYXKECTBA, KOHTPOJIUPAHHU OT TSX, C€

TPETUPAT KATO CBbP3aHU JIMIA.

4.17. HecHTrypHOCT HA CYETOBOJHHUTE NMPHOJIM3UTETHN OLEHKHU

[Tpu u3roTBsiHETO Ha (UHAHCOBHS OTYET PHKOBOJCTBOTO MPAaBU PEIUIA MPEANIOIOKCHUS,
OLIEHKM M JOINyCKaHWs OTHOCHO IMPHU3HABAHETO M OIICHABAHETO HAa aKTWBH, MACHBH, MPUXOIN U
pasxoau.

JeiicTBUTEIHUTE PE3YyATaTH MOraT J1a C€ pa3iInu4aBaT OT IMPENIOJIOKEHUATA, OLIEHKUTE U
JIOTTyCKaHUATa Ha PBKOBOACTBOTO M B PEAKH CIy4al CHOTBETCTBAT HANBIHO HA IPEIBAPUTEIHO
OLIEHEHUTE pE3yITaTH.

Wndopmanus OTHOCHO CHIIECTBEHHTE MPEAINOJIOKEHNS, OLEHKA M JIOMyCKAaHUS, KOHTO
OKa3BaT Hal-3HAYMTENTHO BIHUSHHE BBPXY MPU3HABAHETO U OILICHABAHETO HA AKTUBH, IACHBH,

MNpUXOJU U pa3xodu € IpeACTaBCHa IMo-A0JIY.

4.17.1. Onpenensine Ha OYaKBAHU KpPeIUTHH 3aryou, cuntano ot 01.01.2019r.
Ha Bcsika oTyeTHa gata JpyKeCTBOTO OLIEHSIBA M ONPEIENs OYaKBaHUTE KPEIUTHH 3aryOu Ha

TBProOBCKUTC W APYTH B3CMaHHA KATO CC B3CMa MNPCABUJ [AIaTa padyMHa W apryMCHTHpaHa
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nHpOpMAIUs, BKIIOYUTEIHO W 3a Objaemy nepuomd. [Ipu oleHKaTa CH JPYKECTBOTO OTYUTA
MpOMsIHATA B PHCKA OT HACTHIIBAHE HA HEH3IBJIHCHHE NPE3 OYaKBaHMSI CPOK Ha (DHHAHCOBHUS
WHCTPYMEHT U ce 0a3upa B 3HAUMTEITHA CTEIEeH Ha MPOTHO3H, MPUOIM3UTENIHA OIICHKA U MPEleHKa 32
MaKpPOUKOHOMUYECKUTE YCIOBHS, NKOHOMUYECKHUSI CEKTOpP M reorpad)CKus pervoH, OT 3HAYCHUE 3a
BCEKH KOHTPAreHT, B JONBIHCHWE KbM MHHAI OMUT W CICUU(PUYHH, ONCPATUBHU M JPYTH
VHAVBUIYATHU XapaKTEPUCTUKU. AKO ()MHAHCOBOTO CHCTOSIHME W PE3YJITaTUTE OT JIEHHOCTTa Ha
KOHTpParcHTa C€ BJIOIIAT HAJ OYaKBaHOTO, CTOWHOCTTa HA B3EMaHUATA, KOUTO TpsOBa na Obaar
OTIIMCAaHU TMpe3 CJeIBall OTYCTHHU ITICPUOJU, MOXKE Ja ObjJe MO-rosiMa OT OYakKBaHaTa KbM

OTUETHATa JiaTa.

5. Herexkymu ¢puHAHCOBH aKTHBH

5.1
% bpoii 31.12.2019 2018

AKIHHM B TbIIEPHH NPeINPUSTHHS T ;:;:Bne SN SN
JpyxecTBo 32 aBTOMOOWIHN TIpeBO3U AJ] 1% 11,904 16 16
Bpesentosu n3nenus AJl 59% 5,675 18 18
Kapnora AJ] 57% 18,574 46 46
Bynrapuser EIT AJ] 51% 7,709 4 4

O6mo 84 84
5.2
AKIMY U JJ10BE B ACOLUUPAHU % alil:::zl 31.12.2019 2018
npeanpusiTUst yaacTme | o roBe BGN’000 BGN’000
Xan KyOpar AJ] 43% 33,554 202 202
Axunopa A/l 37% 8,979 20 20
ApmcHad AJ] 25% 12,500 0 0
Koncynranrcka kbina Jlerapun OO/] 25% 1 1 1

O6mo 223 223
O0mo HeTekymH (pUHAHCOBY AKTHBH 307 307

WHBecTunuTe B OBIIEPHH W acOIMHMpAHU JApPY>KeCTBAa ca OICHEHW 10 IleHa Ha
npugoouBane. Kem 31.12.2019 ron. mnpu HampaBeHaTa WHBEHTapHU3allUsl 3a WHBECTHIIUUTE B
IBIIEPHN U aCOIMHMPAHH JIPY’KECTBA HE ca KOHCTATHPAaHU MHAWKAIINY 33 00E3IeHKA.

Herexymunte pUHAHCOBUTE aKTHBU HE ca 3ajaraHu 3a 00€3IeUCHUS.

6. HeTekymy ThProBcKH M APYrd B3eMaHUs

Herexymure 3aeMu ca TpeIOCTaBEHW Ha CBBP3aHMA JIUIA - IBIIEPHA W aCOIUUPAHH

IpyKecTBa, MPH JUXBEHW paBHUIIA A0 8% B 3aBHCMMOCT OT CpPOYHOCTTAa Ha Kpeaurta. Kbm
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JIOTOBOPHTE 33 3a€MHU MMa ITOANKNCAHU aHEKCH ChC JOTOBOPEHH CPKOKOBE M KOHKPETHH IMOI'aCUTEIIHU
IJIAHOBE. 3aeMHUTe ca 0e3 00e3IeueHHS.

JlpyxecTBaTta W3NWTBAT (DMHAHCOBU 3aTPYIHEHHS IMPH CBOCBPEMECHHOTO H3IUIAIAHE Ha
3aIbJDKCHUATA CH KBM ,,ApMeiickn XonauHar” AJl, KoeTo Boau 10 HEOOXOIUMOCTTa OT NMPU3HABAHE
Ha OYaKBaHU KPEIUTHHU 3ary0M Ha B3€MaHHUATA MO TpenocTaBeHuTe 3aeMu. OYaKkBaHUTE KPEAUTHH
3aryOu ce omnpeeNaT Ha 0a3a IUalaHusTa Npe3 IMOCICIHUTEe TPU TOoAuHU. Mcropudeckure
CTOWHOCTU Ha 3aryOUTe Ce KOpUTHpAT, 3a Jia OTpa3sAT TEKylllaTa M MPOrHO3HaTa WHGOpMAIUs 3a
(hakTOpUTE, KOUTO BIMSIAT BHPXY CIIOCOOHOCTTA Ha KPEIUTOIOYUATEIIUTE 1a YPEKIAT B3CMaHUSITA.
[IporHo3HuTe BBH3MOXKHOCTUTE 3a IUIAIIAHWS 3a TEKYIIUS M CJICIBAIIM IEPUOIU Ca OTPa3cHU B
JBYCTPAaHHO JIOTOBOPCHM IIOTaCUTEIIHUTE IUTAHOBE, Ha 0a3a M Ha OOIIOTO CBHCTOSIHHE H
HepCHCKTI/IBI/ITC 3a pa3BI/ITI/IC Ha JJIBXXHUIIUTEC.

N3MeHeHueTo B pa3Mepa Ha KOPEKTHBA 32 OYaKBAHUTE KPEIUTHU 3aryOd Ha B3eMaHUS OT
MIPEeIOCTaBEHU 3a€MHU U OT Bb3HArpakKJIeHHe 3a yIpaBieHHe (TeKyIH U HETEeKYIIH) € MPEACTaBeHO B

MIpUIOKeHue 8.

7. OTCcpoYeHU TaHBYHH AKTUBHU

OTCpoYeHUTE JaHbUYHW AaKTUBH M IIACHBH Ca HAYUCICHH BpPEMEHHHM Pa3JIUKH,
MpeICTaB/sIBalld 00€3IeHKa Ha B3eMaHUs, 00€3leHKa Ha (PMHAHCOBH aKTHUBH, JOXOJIU HA MECTHH
¢usnyecku nmna o 31JIDJT u pa3xoau 3a 3aIbJDKUTEIIHA OCUTYPUTEIIHU BHOCKH 3a TAX M Pa3X0Ju
[0 HATPYIBAIIM CE /KOMIICHCUPYEMH/ OTIYCKH M Pa3XOJUTE 3a 3aJbJDKUTEIIHOTO OOIIECTBEHO W
3IIpaBHO OCHUTypsIBaHE 3a TSAX, KAKTO M MPU3HATUTE 32 JAHBYHHM [EJTH Pa3X0Jy 32 IOXOAW HA MECTHH
¢msnuecku nmna o 3/1JIPJI u pazxoau 3a 3aIbIDKUTENIHA OCUTYPUTEITHH BHOCKH 32 TSAX M Pa3X0lu
[0 HATPYMBAIIH C€ /KOMIEHCUPYEMH/ OTITYyCKH M Pa3XOIUTe 3a 3abJDKUTEIHOTO OOIIECTBEHO U
3IIpaBHO OCHUTypsiBaHe 3a TsaX. CymMaTa Ha OTCPOYECHUTE JaHbYHY aKTUBHU U MACUBH € MPEJCTaBeHa B

OoT4cCTa 3a (I)HHaHCOBOTO CbCTOSIHUC HCTUPAHO U € B pa3MEp Ha 15 xu. neBa.

31.12.2019 2018
OtcpoyeH JaHbYEH AKTHB
BGN’000 BGN’000
Bpemennu pasiuku oT 00e3leHKa Ha B3eMaHus 10 10
BpemeHHM pa3inku OT HEU3IUIATCHU Bb3HATP. HA (PU3HY. LA 4 4
BpemeHnHu pa3iuku oT 00e3lieHKa Ha (PUHAHCOBU aTHBH 1 1
0010 15 15

[MapuunuTe cpenctea Ha J[py)ecTBOTO B OaHKU ca OJIIOKHPAHH.
HpyXecTBOTO € M3BBPIINIO OIEHKAa Ha OYAaKBAaHUTE KPEAWTHU 3aryOW BHPXY MapHUHUTE

CpeACcTBA W TApUYHUTE CKBHBAJCHTH, JICTIO3UPAHU BHB (PUHAHCOBM WHCTUTYIHH. OllcHeHaTa
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CTOMHOCT € OIpe€acjcHa Karo HEChIIECCTBCHA WM HC € HA4YUCJICHA BLB CI)I/IHaHCOBI/ITC OTYCTH HaA

HpyxecTBoTO.

8. Kanuran

KoM 31.12.2019 r. coOCcTBEeHUSIT KamuTal € B pazmep Ha 602 xui. neBa, KOUTO CTPYKTYPHO

CC pasnpeaeisd KakTo CJICABa:

9. AKLIHOHEepeH KaMTAaJ

JIpy’KeCTBOTO € PErMCTPUPAHO ChC 3alHMCaH OCHOBEH KamuTall B pa3Mmep Ha 516 XMILJB.

AKIMOHEpHUAT KanuTan Ha JpyxecTBoTo ce cheton oT 515 838 Op. Oe3HannYHN MOMMEHHU KUK

C HOMHHAJIHA CTOMHOCT B pa3Mep Ha 1 JIB. 3a aKIusl.

Bux 31.12.2019 2018
BGN’000 BGN’000
AKIIMY HAITBIHO IIATEHU 516 516
- B HA4YaJIOTO Ha TOAMHATA 516 516
- EMUTHPAHH MPe3 TOJUHATA - -
AKIMY HAITLJIHO IJIATEHU 516 516

10. doxox (3ary6a) Ha akuust

[NewanOara( 3arybara) Ha akuus kbM 31.12.2018r. u xbMm 31.12.2019r. e u3uucieHa Ha

0azara Ha HeTHaTa revaiba (3aryba) u CpemHO MpeTeriicHus Opoi Ha OOMKHOBEHHTE aKIIMK IPE3

CHbOTBCTHUA OTUCTCH IICPUOI.

31.12.2019 31.12.2018
Bun
‘000 aB. ‘000 aB.
Herna neuan6a/3ary6a 3a meproma 36 (13)
CpenHomnpeTerjieH Opoit akiuu 516 516
Hoxon/3aryba Ha akuus 0,07 (0,025)

Oruer 3a MAPUYHUTE MOTOLU CHCTABCH 110 IIPEKHA METON.

OTtuer 3a cOOCTBEHMSI KAMUTAJ C OTPa3eHH YBEIMYEHHUS M HaMaJleHHs Ha COOCTBEHHS

KaIuTaJl B Pe3yJITaT Ha OCHIIECTBEHATA JICHHOCT.

11. Cebp3aHu Juna U CAEJIKH € TIX

Hpes roauHaTa Jpy>KECTBOTO € OCBIICCTBUIIO CACIKHU C ABIICPHU U aCOLITUHMPAHU APYIKECTBA.
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CBbp3aHo Juie

1. JpyxecTBo 32 aBTOMOOWITHI
npeso3u A/l

bpesentoBu uznenus AJl
Kapnora AJ]

Bynrapuser A/

Xan Kyopat A/]

Axunopa AJ]

Xan Ky0pat Tpeiin EOOJL

No g~

Buja Ha cBbp3aHocTTa

JbLIepHO IpyKECTBO

JpmiepHo npyxecTBo

JbLIepHO ApyKECTBO

JpmiepHo npyxecTBo

Acoruupano Apy>XeCcTBO

AcouuupaHo ApyKXeCTBO

JIpiepHo napyxecTBo Ha ,,XaH Kyopar” AJl

Axo He e HU3PHUYHO YIIOMCHATO, TPAH3aKIIUUTEC CHC CBBP3aHU JIMIla HC Ca U3BLPIIBAHU IIPU

CIICIUAJIHU YCJIOBUA U HE Ca MPEAOCTaBsAHU UJIHU ITOJTydaBaHW HUKaKBU rapaHINU.

12. Ycj10BHM aKTHBH U YCJIOBHH MACHBH

Ipe3 roanHa He ca NPU3HATH YCIOBHU AKTHUBH U TACUBH.

13. PuckoBe, cBbp3aHu ¢ GUHAHCOBU HHCTPYMEHTH

Ilesm ¥ MOTUTHKA HA PHKOBOACTBOTO 110 OTHOLIEHHE YIIPABJIeHHe HA PUCKA

anaBneHHeTo Ha pHUCKa Ha I[p}I)KGCTBOTO C€ OChIICCTBABA OT praBI/ITeJ'IHI/ISI cbBeT. B

X0Jla Ha o0uyaiiHaTa CU JIEHHOCT JPYKECTBOTO MOXeE Jia ObJie U3JI0KECHO Ha Pa3IMYHU (PUHAHCOBU

puckoge. [la3apHHUAT PUCK € PUCKBT, Y€ CIIPABEIMBATA CTOMHOCT MM OBJCIIUTE MAPUYHHU MTOTOIH

Ha (UHAHCOBUS WHCTPYMEHT IIle BapUpaT MOpaju NPOMEHHUTE B Ma3apHUTE IeHU. [lazapHUsAT pHcK

BKJIIOYBA BAJIyTE€H PHUCK, JTUXBEH PUCK U LIEHOBU pUCK. KpeTUTHHUAT pUCK € TO3H, Y€ elHaTa CTpaHa

1o ()MHAHCOBHUS MHCTPYMEHT IIle IPUYMHKM (PUHAHCOBA 3ary0a Ha JpyraTta, B CIy4all ye HE WU3IIBJIHU

JOTOBOPEHOTO 3aAbJIKCHUC. .HI/IKBI/IJIHI/IHT pUCK € TaKbB, 4€ JOPYKECTBOTO OM MOTJIO Ja uMa

3aTPpYAHCHUA IIPU MMOCPEIIaHE HAa 3aAbJDKCHUATA CH 110 (1)I/IHaHCOBI/ITe ITIacuBH.

14. Banymen puck

HpyxectBoTo omepupa B PenyOnmka beirapus m pasdernre, MPUXOIUTE W Pa3XOTUTE CE

OTYHUTAT B HAIlMOHAJIHA BaJIyTa. I[py)KeCTBOTO HC € U3JIOKCHO Ha BAJTYTCH PUCK.

15. JIuxeen puck
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OUHAHCOBUTE MHCTPYMEHTH, KOUTO MOTCHIIMAHO W3JIaraT Ha JMXBEH PUCK ca OaHKOBUTE
KPEIUTH B JOTOBOPUTE 32 GUHAHCOB JIN3UHT. J[py»KeCTBOTO HsAMA CKIIFOUCHH TAaKWUBa JIOTOBOPU W HE
€ M3JI0KEHO Ha JIMXBEH PHUCK.

16. Ilenoeu puck

JIpy>KeCTBOTO HE € WU3JI0KEHO Ha IIECHOBU PHUCK JIOKOJIKOTO M3IOJI3BA B ACWHOCTTA CU HIKOH
MaTtepuaiy. JlocraBuniMTe Ha MaTEPUAIHU 3aI1acy Ca TPATUIIMOHHHU U [ICHUTE Ha JJOCTABKUTE HE Ce

BJIMAAT OT ICHUTC HAa MCKAYHAPOAHUTE ITa3apu.

17. Kpeoumen puck

KpeautHuAT pHCK 3a IpYKECTBOTO CE CHCTOM OT PHCKA 3a 3aryda B CHUTyalusl, IpU KOSTO
KIMEHT WM CTpaHa 10 (MHAHCOB HMHCTPYMEHT HE YCIlee Ja H3BBPIIM CBOUTE JIOTOBOPHU
3agbokeHus. OUHAHCOBUTE aKTUBH Ha JPYKECTBOTO Ca KOHICHTPUPAHU B JBE TPYIH: MapHIHU
cpencTBa W B3eMaHus. [lapuyHHWTE CpeiCcTBa B JAPYKECTBOTO M pa3IIAIaTeIHUTE ONEpallfH ca
CBCPEIOTOYCHHU B THPrOBCKH OAHKHU ChC cTaOMIIHA JTUKBUAHOCT. CHOMpaeMOCTTa M KOHIIEHTpALHUsTa
Ha B3€MaHHATA Ce KOHTPOJIMPA TEKYIIO M CTPUKTHO, CHITIACHO JOTOBOPEHHTE YJIOBHS M CPOKOBE 32
roracsiBaHe Ha TIPeI0CTaBeHUTE OT [py>KeCTBOTO KpeanTH.

Karteropusita ®uHAaHCOBM axkTHBH [0 aMOpTH3MpaHa CTOWHOCT BBB (PHHAHCOBATA
nHpOpMAIUS 32 MPEIXOJIeH MepHoI ca OWIIM MpeJCTaBeHH Karto Kateropus KpeauTu u B3emaHus

ceriracao MCC 39.

O0e3ueHka Ha (PUHAHCOBH AKTUBM — TMPEeJOCTABEHH KPEeIUTH HAa IAbIIEPHU U
aACOIMMPAHU JPYKECTBA M0 MO/Ie]Ia HA 0UAKBAHUTE KPEAUTHH 3ary0u

MojienbT Ha OYaKBAaHUTE KPEAUTHU 3aryOu uMa eheKT BbpXy B3eMaHHUsTA 110 NPEA0CTaBEHU
3aeMH. 3a TBPrOBCKH B3eMaHMs [[py>KeCTBOTO Mpuiiara OMPOCTEH IOAXOJ 3a IMPU3HABAHE Ha

OYaKBAHUTC KPCAUTHHU 3ary6n, TBH KaTo TE HE CbABPIKAT CHIICCTBEH KOMIIOHCHT Ha (1)I/IHaHCI/IpaH€.

18. JTuxeuoen puck

JIMKBUIHUAT PHCK Ce M3pas3siBa B HeraTMBHATa CHUTyallMs IPYKECTBOTO Ja He OblIe B
CBbCTOSIHME Ja TMocpentHe Oe3yClIOBHO BCHYKM CBOM  3aIb/UKEHHS CBIJIACHO TEXHUSA MAJex.
JIpy’»XeCTBOTO WM3MHTBA 3aTPyJHEHHS Ja OOCITy)KBa TEKYIIUTE CH 3aAb/DKEHHMS KbM IepcoHaia |
¢bucka. TbProBCKUTE 3aIbJDKSHUS PETYIISIPHO Ce 00CITYKBAaT.

IIpu OIeHSIBaHETO W YIPABICHUETO HA JTUKBUIHUS PUCK, [IPy’KECTBOTO OTYMTA OYaKBAHHUTE
MApUYHA TOTONH OT (PMHAHCOBM WHCTPYMEHTH, IMO-CIENHAIHO HAJWYHHWTE TApHYHU CPEACTBA M
B3E€MaHUsITA 110 MPEJIOCTABEHUTE 3a€MH U JIOTOBOPHUTE 3a yIpaBJICHHE.

MeHHMDKMBHTA JA0TOBAps MPEABAPUTEITHO HM3IJIANIAHe Ype3 HAIWYHH CBOOOIHU MApUYHU

pecypcu Ha CpCACTBa IO AOTOBOPU 3a YIPABJICHHUC C MJIATEKOCIIOCOOHU ABHICPHU JOPYKCCTBA.
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CpencrBata 00EKT Ha JOTOBOPKAa HE HA/IBHIIABAT 3HAYMTEIHO TEKYIIUTE HYXKIHU 3a TOracsBaHe Ha

3aab/DKCHUATA 110 HcKa B OTOJIOKMpBaHe Ha OaHKOBaTa cMeTKa Ha XOJIIMHTA.

19. MonnTHKY ¥ MPOLEAYPH 32 yNpaBJieHHe HA KAUTAJA

Lenure Ha J{pyKecTBOTO BbB Bpb3Ka C YIPABICHUETO Ha KaluTalla ca:

- Ja OCHIypH cHocoOHOocTTa Ha JIpy)KecTBOTO Ja NUpPOABIDKH Ja ChIIECTBYBa KaTo
JIEUCTBAIIO MPEANPUSITHE;

- 1a OCUTYpH aJleKBaTHA PEHTAOMIIHOCT 3a aKLIUOHEPUTE;

20. Cr0uTHs cien JaTaTa Ha 6ajlaHca

BbB BpB3Ka ¢ 00sIBEHOTO U3BBHpPEIHO ToJoxeHue ¢ Pemenne na HapogHoto crOpanue Ha
PerryOnmka bearapus u npueTHAT BHOCIENCTBHE 3aKOHA 3a MEPKUTE W JISHCTBHATA 1O BpeMe Ha
WM3BBHPENHOTO TONIOKEHUE, 00sBeHO ¢ pemieHne Ha Hapomnoto cwOpanume ot 13 mapt 2020 r.,
obOHapozaBaH B Opoit 28 ot 24.03.2020 . Ha /[ppaBeH BECTHHK C€ YABIDKU CPOKA 32 OTIOBECTSBAHE
¥ 3aBepKa OT PETUCTPHPAH OAWTOp Ha TroaumrHus GuraHcoB ordeT KbM 31.12.2019 r. OcHoBHa
MpUYMHA 32 3a0aBSHETO € BbBEACHUAT AUCTAHLMOHEH PEXHUM Ha padoTa M MOCTOSHHA pa3MsiHa Ha
CJICKTPOHHA KOPCCIIOHACHIIUA MCEKAY (I)I/IHaHCOBI/Iﬂ OTACIH U PETUCTPHUPAHUTEC OAHUTOPHU OTHOCHO
YTOUHSABAHE Ha OTACIHUTC CTAaTHU OT OajaHca Ha I[I)Y)KCCTBOTO, KakKTO MU JOOII'bJIHUTCJIHA

nHpopmaius BbB Bpb3ka ¢ edexture Ha COVID -19 BbpXy NeiiHOCTTa HA KOMITAHUSATA.

24. OnodpeHne HA HHAMBUAYAJHUA PUHAHCOB OTYET
WumuBuayanausat ¢uracoB ordetr kbM 31.12.2019 rox. /BKIIIOYHMTETHO CpaBHUTEIHATA

nHopmanus/ e oqo0peH U pueT oT Ynpasuresnnus cbet Ha 22.06.2020 roz.

\_ - ”
CecraBuren: .......... 7 LA, \

Hun

-~

bp Jumurpos LlBeTanoB

22.06.2020 r.
rp. Codus
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