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.loxnaA Bbpxy KoHconilArpanrn $nnaxcoB orqer

lzlsarpurx oAl4r Ha npilroxeHfiF KoHconilAupau $nnancoB orqer na cAo MATEIAH A,Q rp.cosran,BKnpqBau-l KoHconnArpaH orqer 3a Qrnancoeoro cbcroqHile KbM 3j.12.2011 ropuaa uKoHconilAilpaH orqer ga eceo6xsarH.4A AoxoA, KoHconilA[paH orL{er 3a npoMeHilTe B Kanilrana il
KOHCOnL4Al4paH OT''ler 3a napt4qHilTe noroqil 3a roA[Hara, 3aBbpuJBaqa Ha ra3h Aara, KaKro 14o6o6qeHoro onoBecreBaHe Ha cbulecrByBaqnre cLreroBoAHr4 nonnrilKr4 14 ApyrilTe noFcHhreflHil
npilnoxeHil9.

orroeopxocr Ha pbKoBoAcrBoro 3a KoHconrAVpaHnA $nnancoa orqer

Prxoaogcraoro Ha rpynara e orroBopHo 3a il3rorB'Hero il AocroBepHoro npeAcraBqHe Ha ro3r4KoHconilAnpaH QrHaHcoB orqer, B cborBercrBile c Me44ynapo.qHfiTe craHAapr[ 3a (pnHaHcoBo
ort{hraHe' il 3a raKaBa ChCTeMa 3a BbrpelleH KOHTpOn, KaKBaro pbKoBoACTBOTO onpeAenH Karoneo6xo4uua 3a il3rorBffHero Ha KoHconrAupaHilF $rxancoe orr{er, xoilro 4a He cbAbpxa
cbulecrBeHil orKnoHeHilF, He3aBncilMo Aanv re ce Ab|xar Ha [3MaMa hnil rpe[!Ka.

Orroeopnocr Ha oAfiropa

Moqra orroBopHocr ce cBeMa Ao il3pa3sBaHe Ha oA[TopcKo MHeHue Bbpxy ro3yr KoHcor nAnpa.
$nHancoa orver, ocHoBaBal4o ce Ha il3BrplueHrl or MeH oAt4T. O4r,rrur 6e npoBeAeH BcborBercrBl4e c Mex<,qyHapoAHrre oAfiTopcKr4 craHAapril. Tesu cran4april Hararar cna3BaHe HaerilqHhre n3vcRBaHnA, KaKro 14 0A14Tbr 4a 6r4e nnaHilpaH il npoBeAeH TaKa, qe Aa ce y6e4r apa3yMHa creneH Ha cilrypHocrAoKonKo KoHconfiAl,lpaHVAr Qnnancoa orqer He cbAbpxa cbqecrBeHilorKnoHeHilfl oAnrtr BKtltoqBa il3nbnHeHnero Ha npoqeAypr4 c qen nonyqaBaHe Ha oAhropcKrl
AoKa3arencrBa orHocHo cyM[Te r onoBecrFBaHilFTa, npeAcraBeH[ B KOHCOn UATA}aHVIA Qnnarcoeorqer' l4s6panure npoqeAypt4 3aBilcFT or npeqeHKara Ha oA4Topa, BKnpqilTenHo oqeHKara Hapt4cKoBere or cbulecrBeHu orKnoHeHnn B_KoHcon[,qttpaHVA $rnancoe orqer, He3aBhct4Mo Aanr4 Tece Abnxar Ha il3MaMa vnn Ha rpeuKa' flpra raserpuBaHero Ha re3r oLleHKil Ha pficKa oAilTopbr
B3eMa noA BHilMaH[e cilcre[4ara 3a BbrpelueH KoHTpOn, cBbp3aHa c il3rorBgHero r AocroBepHoronpeAcraBFHe Ha KoHconvAVpaHnA $nnancoe orqer or crpaHa na n,taftrara, 3a Aa paspa6oru
oAl/TopcKl4 npolleAypl4, KOt4rO Ca noAXoAnqil npil Te3il O6CrOsrencrBa, HO He C Llen r3pa3FBaHe Ha
MHeHile orHocHo eQerrnanocrra Ha cilcreMara 3a BbrpeuJeH KoHTpon B rpynara. o4nrlr cbulo raKaBKnOqBa oqeHKa Ha yMecrHocrra Ha npilnaraHnre cqeroBoAH14 nonurn0tl n pa3yMHOCTTa Hanpn6nllerrenHrre cqeroBoAHt4 oqeHKil, HanpaBeHn or pbKoBoAcrBoro, KaKTo 14 olleHKa HaLlenocrHoro npeAcraBqHe B K_oHconvAVpaHnA $rxaHcoa orqer. f1opa4r,r npilqhHilre, onilcaHfi BctleABaulile naparpa$ , ne 6nx B cbcronHtte Aa nonyqa AocrarbqHil il noAxoAflr{r4 oAr4TopcKr4
AoKa3arencrBa, Kor4ro Aa ocfirypFBar 6asa 3a [3pa3FBaHe Ha oAilTOpCKO MHeHre.

Saea ea orKa3 or t43pa3flBaHe Ha MHeHne

flpea meceq AHyapv 2011 e HaroxeH 3anop Bbpxy pa3nnaularenH[re cMerKil n aKruBn na cAoMATEflAH A,Q cuc nocraHoaneHile 3a HaflaraHe Ha npeABapurerHil o6egnequrenHh MepKil HaocHoBaHile un.121, an. l BbB Bpb3Ka c\n. 124, an.4 0r lOnK il3AaAeHO or cflo npr,4 Tfl Ha HAflcosnn' flpe4sap,renHara o6esne'.tilrenHa MqpKa e BbB Bpb3Ka c !43Bbpr.!BaHa AaHbqHa peBil3r4'
Ha3HaqeHa crc 3anoae4 or 02.09.2010 ro4rana. o6cronrencrBoro Hanoxilro MflpKara qhr1apaHo or
AaHbqHilTe opraHil e, qe B XOAa Ha peBil3t4flTa ca 

'l3BbptueHil 
HacpeqHr npoBepKrl Ha npeAXoAHr4

AocraBqfiqu' Kol4To He ca npeAcraBrnr AoKyMeHrn vnvi Apynl AoKa3arecrBa, Kol4To 4a ooocxoearpeanHoro l43BbpLuBaHe Ha AocTaBKure. VcnopeAHo c AaHbL{Hara peBil3t4g r-ra CA@ MAfE1AH Mrp co$rn reqe I nbnHa AaHbqHa peBil3r4fl Ha AbqepHoro Apyxecrao- Kanaapxo lracrpra6yropraEooA' Ha3HaqeHa crc 3anosea 1000319 or 02.09.201'0 rogr,tra na clo npra T! r-ra HAl coennKtn,t 4arara Ha n3TorBtlHe Ha Hacronttlnn ,Qoxna4 HFMa il3rorBeHn pegrgroHHil 
AoKnaAil or crpaHana c.[o npr T[ na HAI-I coQran. 14s4a4ena e nope.qHara, nera 3anoee4 3a yAbnxaBaHe Ha cpoKa HaABere il3Bbpl'llBaHn peBV3utA Ao 09.02.2012 roAuHa, a Ha 27.01.2012r. cbc 3anoBeAr Ne ,,,/,/x-ztt/,"64/



1200004127.01.2012 r. il Ne1200017109.02.2012r, na T[ na HAn - C[o rp.Coeile ca cnpeHil
BpeMeHHo peBil3llilre xa flpyxecraoro [4ailra il AbqepHoro ApyxecrBo, 3a HeonpeAeneH cpoK,Koero npaBil Oqe no-HenpeABilAl4M 143XOAa or peB[3l4UTe u Bb3MOXHl4Te nocneArqil B]pxyroA[uJHmre Qrnancoeu orqer]4 v Ha ABere ApyxecrBa. flpyxecreoro He pa3nonara cnpeABapilTenHa unSopnaaqr,|c orHocHo npoAbnx[renHocrra Ha peBil3r4era vnvt pa3Mepa Ha6t4eu1ure KoHcrarall'|ra. ,Qoxaro He 6r4e ]43AaAeH Pegilsl4oxex AoKnaA CAo MAI-EflAH Mrp co$nn He Moxe Aa npeAnpileMe MepKil n 4eilcrann B cBoF 3au.lilra 3a AoKa3BaHe HacbqecrByBaHero Ha cAenKil c re3il KOHTpareHTn, 3a KoilTO OpraHure na HAfl TBbpAqr, qe He canpeAocraBilnn AoKa3arencrBa flpyxecrsoro onoBecrnBa ra3il uHsoprraaqun e t.22 Haflpunoxennero KbM roArulHt4s 6uraHcoe orqer.
l-pynara rnacra+nqrapa nprrexaBaHilre aKqiln na MAH Xy tXfnnHT KOpn. xaro onHaHcoen
aKrilBl4, AbpxaHil 3a rbpryBaHe. MCOO il3tltcKBar ApyxecrBara Aa HanpaBnr pa3yMHa n HaAeXAHa
l4KoHoMt4LlecKa oqeHKa sa croixocrra na $lxancoBhre ilHcrpyMeHrn KbM 31.12.2011 ro4nna u go
Aarara Ha cbcraBFHe Ha roArrrHl4e orLler. MAH Xy tIilnilHf KOPfl. e perrcrpt4paxo a ny6nuvxunperrcrbp na Peny6nnxa flanan,ta Ha 04.12.2010 r. c Sraur Ne 72.01gg, 

'AoKyMeHr 
1gg6834.

flpyxecraoro npilrexaBa Kanilran 15000000 u]arcKr4 Aoflapa. Axqunre Ha ApyxecrBoro He ceKorilpar na 6opca fi no ra3l,| npilquHa He Moxe Aa ce onpeAenil cnpaBeAn[Bara croinocr Ha
np[TexaBaHilTe aKLll'l14. ]4snongeaxero Ha anrepHarilBH14 MeroAr4 3a onpeAensHe Ha cnpaBeAnilBara
crol/Hocr Ha aKlll4ilTe e HeBb3MOXHO nopaAil nilnca Ha HaAexHa ranQoprvraqr,,|F 3a roBa. l-lo rasil
npnlluHa rpynara or'.ll4Ta nprrexaBaHilTe aKqilil no qeHa na npn4o6reaxe. Trfi xaro snnancoBilTeaKrilBt4 AbpxaHh 3a rbpryBaHe npeAcraBnFBar 72% ot o6qnre aKrnBu Ha rpynara n 7go/o otHereKyqilre aKrnBV ' pe3ynrarilTe or npoMFHara B cnpaBeAnilBara ru ctoilnocr u_le ce orpa3ll
cbu.lecrBeHo na snnancoBltre pe3ynraru u QunaHcoBoro cbcroFHre Ha rpynara

Orxas or t43pa3nBaHe Ha MHeHile

flopa4ra cbqecrBeHocrra Ha npo6neuxnre Bbnpocr4, onilcaHr4 e naparpa$a ,,Easa 3a orKa3 or
il3pa3f,BaHe Ha MHeHile" orHocHo $uxaxcoarre pe3ynrarn r SrnancoBoro cicro",rne He 6nx a
cbcToeHne Aa nonyqa AOcTaTbqHu nOrqXOAFu.lt4 OAl,lTOpCKtl AoKa3aTencTBa, KOI4TO Aa npeAcTaBnFBaT
6asa 3a il3pa3sBaHe Ha oA[TopcKo MHeHIe. croreerFro He ]43pa3flBaM MHeHile orHocHo
KoHconilAilpaxnn SrnancoB orqer xa CAO MAFEflAH A[ rp.Co$lre KbM 31 4exerr,rapu2011roAilHa.

floxna4 Bbpxy Apyril npaBHil il perynaropHt4 t43t4cKBaHtan

Tlserpuux npoBepKa Ha roAiltllHt4q KoHconilAilpaH rqoKna4 sa 4efinocrra orHocHo cborBercrBnero My
c roAnluHl4F KoHconilAnpaH $unaxcoB or\.ter 3a cbu{4g orLrereH nepnoA, cbrnacHo r43r4cKBaHilFTa Ha3axona 3a cqeroBoAcrBoro. orroeopnocrra 3a h3rorBsHero Ha ro3r4 AoKnaA ce Hocr,r orpbKoBoAcrBoro Ha ApyxecrBoro-naafrxa. B peaynrar Ha npoBepKara yAocroBepflBaM cborBercrB[ero
Mex(Ay roAn'lJHtle KoHconilAfipaH AoKnaA ea ,qefinocna r roAfiuJHl4F KoHconilAnpaH Snnaxcoe orver
aa2011roguta na CAo MATEflAH A! rp.CoQr,te no orHolrteHr4e Ha ernaxcoeara r,ln$oprraaqr,rn.
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