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CBMHEKOMIIJIEKC HUKOJIOBO A/l
IIPUJIOKEHUA KbM MEXX/JUHEH ®UHAHCOB OTYET KbM 30.06. 2017 I'O/JHHA

1. THO®OOPMAIMA 3A IPYKECTBOTO

“CBUHEKOMIIVIEKC-HUKOJIOBO” AJl e akuiroHepHO APY>KECTBO BIMCAHO B Perucrbpa 3a ThproBCKH
npyxectBa nipu Pycenckust okpbxen cba ToM 30, ctp.115, ¢ pemenue Ne 1926 ot 1993 roauna no ¢pupMeHo Jeno
Ne3669/1993,kakTo u B ArennmsTa mmo BnucBanuara Ha 21.03.2008 r.

Cenanumero Ha JpyecTBoTo € ¢. Hukonoso, obnact Pyce, axpeca Ha ynpasienue e c. HukonoBo, obnact

Pyce.

1.1Co0cTBEHOCT M ynIpaBJIeHUE
Ceunekomiuiekc HukomoBo AJ] € mnyOmu4HO JpyKecTBO, CHIVIACHO 3aKOHA 3a MyOJMYHO MpeajiaraHe Ha
IICHHU KHHMXKA.

KoM 31 mapr 2016 1. pasmnpeneneHreTo Ha aKIIMOHEPHUST KarmuTall Ha J[py)KeCTBOTO € KaKTo Ciie/iBa:

e "Ilumapo bwirapus "AJl — 33.06%
o “Becrmapk daiinennsn rpyn” C.A. — 32.38%
o "Xaiiopuna" EOO/] — 32.16%
e  “Posu1 mbpa Tpeitauur 7 — 1.31%
o JleitObpH"- 0.05%
o IOnukopH kenutwa” EOO/] 0.02%
o dDusnuecKH JUIA B KAlMTajla Ha JAPYKECTBOTO € 1.02%.

Csunexomiuiekc Hukonoso AJl nma enHocrenenHa gpopma Ha ynpapierrne cb¢ ChBET Ha JUPEKTOPHUTE.

HpyxecTBOTO ce ynpaBisiBa U npeacTtaBisiBa oT Mapuana EsrenneBa KucenoBa-M3nbiHATENEH TUPEKTOP.

1.2.I1peamet Ha AeiHOCT
HpyXecTBOTO € C MpeAMET Ha JEHMHOCT: MPOU3BOJICTBO U THPrOBUS ChC CBUHCKO MECO, PA3IUIOAHHU U INIEMEHHU
JKMBOTHH, MaAJIKH npacera N CCIICKOCTOIIAHCKH J»XHWBOTHH, MCCO MW MCECHH npon:sBez[eHm{, TpaHCI'IOpTHI/I,
CTPOUTETHH U TEXHOJIOTHYHHU yCIYTH, ThIOBCKA AEHHOCT B CTpaHATa U 4y>KOMHA.

HPY)KCCTBOTO OCBhIICCTBABA CBOATA IPOU3BOJACTBCHA I[eﬁHOCT Ha TEPpUTOpHATA Ha C.HI/IKOJ'IOBO, O6J'I.PYC€HCK3..
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2. OCHOBHM ITIOJOKEHHUA OT CHETOBOJHATA ITIOJIMTUKA HA
APYXECTBOTO

2.1.ba3a 3a u3roresine Ha HHIAUBUIYATHUSA q)I/IHaHCOB oTYEeT

MexauHHUAT pUHAaHCOB OTUYeT Ha ,,CBHHEeKoMILTIeke HukomoBo” AJl € M3roTBeH B ChOTBETCTBHUE C BCUUKH

MexayHapoaHu ctaHaapTH 3a punancoBu ordetu (MC®PO), KOUTO Ce ChCTOAT OT: CTaHIAPTHU 33 (PUHAHCOBU

OTYETH U OT ThiKyBaHUs Ha Komurera 3a pazsacaenus Ha MCDO (KPMC®O), ogobpenu ot ChBera 1o

Mexaynaponauu cueroBonHu crangaptu (CMCC), n MexayHapoaHHUTE CUETOBOJAHU CTAHAAPTH U THIKyBaHMSTA

Ha [Tocrosauus komuTeT 3a paszsicasBane (IIKP), onobpenn ot Komutera mo MexayHapoJHH CHETOBOTHH

cranpapta (KMCC), xouto ehexkTuBHO ca B cuiia Ha 1 sayapu 2015r., u kouto ca npueru o Komucusrta Ha

EBponenckus cbro3.

3a Tekymiara pUHAHCOBA TOJMHA JIPYKECTBOTO € MPHUENI0 BCHYKH HOBH W/HIM PEBU3UPAHH CTAHJAPTH U

THIKYyBaHUs, u3najaeHu or Ceeera mo Mexaynaponuau caeroBogau ctagaapté (CMCC) u pectt. ot Komurera 3a

pazacuenust Ha MC®PO, kouTo ca Omim yMEeCTHH 3a HEroBaTta JAEHHOCT.

Or BBIINPUEMAHECTO HA TC3U CTaHIAPTHU A/ TBIKYBaHHA, HC Ca HACTBHIINIIN ITIPOMEHU B CHETOBOAHATA ITOJIMTUKA

Ha JPY>XKECTBOTO, OCBCH HAKOW HOBU U PASHIMPABAHETO HA BEYC YCTAHOBCHU OIIOBECTABAHUS, 6e3 ToBa Ja J10BEAC

JI0 APYTH IPOMEHHU — B KJIacH(HUKAIIUATA WJIK OI[CHKATa Ha OTACITHH OTYCTHH OOCKTH U OIepalliu.

Hosure u/nmun IIPOMEHCHUTEC CTAaHAAPTHU U THIKYBAHUSA BKIIFOYBAT:

ITomo6penus B8 MC®PO Iuksa 2011-2013 (m.aexkemBpu 2013 1.) - momobpenus 8 MCPO 1, MCDPO
3, MC®O 13, MCC 40 (B cuma 3a romumuu mepuomud ot 01.07.2014 1. — mpmern ot EK ot
01.01.2015 r1.). Te3u nooobpenus e6nacam HACMUYHU NPOMEHU U pPedaKyuu 6 CbOMBEemHUmMe
cmaHoapmu, OCHOBHO € yel 0a NPeMAaxHam Cbulecmey8auia Henocie008amenHoCm Uil HesaCHOmMY 8
npasuIama Ha NPUIONCeHUe U UUCKBAHUAMA HA OMOeTHUme CManoapmu, Kakmo u 0d ce gHece no-
npeyusna mepmunonozus Ha nowamus. OCHOBHO NpOMeHUme Cd HACOYEHU KbM CleOHume obexmu uiu
onepayuu: a) npaso Ha Opyscecmeo npemunasaujo no MCDPO 3a nwvpeu nvm Oa npuiaed
cmauoapmu, KOUmo 6ce owje He ca G1e3Nu 8 CUild, aKo CaMume CMaHOapmu no380136am Nno-paHHo
npunaeane (MC®O 1); 6) ymounenue 3a nenpunodicenue na MCDO 3 3a omuumane Ha opmupare
HA Cb8MEeCMHU CNOpA3YMeHUs 658 (DUHAHCOBUME OMYemU HA CAMUMe Cb8MEeCMHU CNOPA3YMEHUS, 8)
PA3sACHeHUe OMHOCHO 00X8ama HA 002080puUme, KOUMO ca 8 00X8ama HA USKIIOYeHUemo 3a epyna
@uHancosy akmuey U NACUBU ¢ HEMUPAWU NO3UYUU CNpsAMo nazaper u kpeoumen puck (MCDO 13);
2) ymouHeHue npu mpemupaHemo Ha eOHA COelKd, KOAmo 0me08aps eOHOBPEMEHHO HA Kpumepuume
u Ha MC®O 3 u ce omuacsa 3a unsecmuyuonnu umomu cvearacho MCC 40, ue credséa da uma

NnOOMOENHO NPULOdCceHUe Ha 0sama cmandapma Hezagucumo eoun om opye (MCC 40).
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e KPMC®O 21 3agbmkenus 3a JaHBIU U TaKcH (B cuiia 3a roguinHu nepuoau ot 1.01.2014 r. — npuer

or EK B cuna 3a romummum nepuoau ot 17.06.2014 r.) — OTHOCHO HaJO3W OT CTpaHa Ha
NPaBUTEICTBOTO. 108a paszsicHeHue 0asa HACOKU OMHOCHO Kpumepuume 3a NPUHABAHE HA
3A0bIICEHUS 34 OBPIHCAGHU MAKCU, OAHBYU, U OpyeU NOOOOHU CYyMU, HALOICEHU OM CMPAHA HA

0BPIACABAMA b6 BPBIKA CHC 3AKOHU U pecyrayuu, Koumo ca uzevr ooxeama na MCCI2.

. MC®O 15 ITlpuxonu mo AOroBOpH ¢ KIMEHTH (B cuia 3a roxunau nepuoau ot 01.01.2018 r. - e e
npuet ot EK). Tozu cmanoapm e uzysno noe cmandapm. Toii 6b8eaic0a YsnocmeHn KOMIIEKC OM NPUHYUNL,
npasuna u nooOXoo0u 3a NPU3HABAHEMO, OMYUMAHEMO U ON0BeCMABAHeMO HA UHGOPMAYUs OMHOCHO 6Udd,
cymama, nepuooda u HecU2ypHOCMUmMe b8 6Pb3KA C NPUXOOUMe U NApUYHUmMe NOMoyl, HPOUX0HNCOauU om
002060pu ¢ koumpazenmu. Cmanoapmosm wje 3amenu oeticmaauume 00 Mo3u MOMEHM CMAHOAPMU CEbP3AHU
¢ npusnasanemo Ha npuxoou, ochosno MCC 18 u MCC 11. Bodewusm npunyun Ha HOSUsIM CAHOAPM € 8
Cb30A8aAHEeMO HA MO0l 0N CIBHKU, Ype3 KOUmMO onpedensHemo Ha napamempume u 6pememo Ha npuxooa ca
COUBMEPUMU CHPSMO 3A0BINCEHUEMO HA GCAKA OM CHmpanume no coerkama nomedxncoy um. Kiouwosume
KOMROHEHMU CA: ) 002080pU C KIUEHMU C MBP2OBCKA CHUWHOCH U OYEHKA HA  8ePOSIMHOCIMA 34 CbOUupaHe
Ha 002080peHUme CyMU OM CMPAHA HA NPEONPUSMUEmO Cb2IACHO YCI08USMA HA 0d0eHus 0020680p; 0)
udenmugpuyupane Ha omoenHume 3A0BINICEHUS 3a USNBIHEHUe N0 002080pa 3d CMOKU ULU YCAyeu -
OMSPAHUYAEMOCTT OM OCMAHAIUMEe NOeMU AHEANCUMEHMU N0 002080pPd, OM KOUMO KIUEHMbM Ou depnui
u3200U; 8) onpeodensine HA YeHA HA ONEPAYUSIMA — CYMAMA, KOO NPeOnpusmuenmo o4axkea, ye uma npaso od

noJjiydu cpewy npexevpiisinemo Ha cbomeemuama Cmoka uiu yciyea Kom Kiuenma — ocobeno sHumawnue ce

omoensi HA NPOMEHIUBUS. KOMNOHEHM 6 YeHamd, (QUHAHCOBUSI KOMNOHEeHm, KAKMO U HA KOMNOHEHMmA,
noayuasan 6 Hamypa, 2) pasnpeoeieHue HA YeHama HA ONePaAyuUsima Medxdcoy omoenHume 3a0baANCEHUs. 3a
UBNBIHEHUe N0 002060PA — 0OUHALHO HA OA3A CAMOCMOSMETHAMA NPOOANCHA YEHA HA 6CEKU KOMNOHEHM, U
0)MOMEHMBM WU NEPUOOBNL HA NPUSHABAHE HA NPUXOOA — NPU YCREUWHOMO UHBIHEHUE HA 3A0bIdiCeHUe No
0dozosopa upe3 mpancepupane Ha KOHMPONLA 6bpXy 0bewjaHama Cmoka uau yciyed, Ouio mo 8 O0adeH
MOMeHm unu 3a onpeoener nepuod 6ve epememo. Cmanoapmvm OONYCKA KAKMO WbIHO PEMPOCHEeKMUGHO
npunodicenue, maka u MOOUGUYUPAHO PempOCHeKMUGHO NPUTIOJICEHUe, O HAYALOMO HA MEKYuust OmyemeH

nepuoo, ¢ onpeoeneni ONo8eCms8aHUs 3a NPeoXooHUume nepuoou.

. MCC 1 (mpomenen) IlpencraBsHe Ha (GUHAHCOBH OTYETH - OTHOCHO WHUIIMATHBA 32 OITOBECTSIBAHMS
(B cuma 3a rogumran epuoau ot 01.01.2016 r. —puer ot EK). Tasu npomana e sasxcrno passicuenue na camus
CMandapm ¢ HAcoka HA ChCcmagumenume HA QUHAHCOBU OMUemuU, KO2amo e HeobXooumo me 0a npuiazam
npeyeHKa 3a CbWeCmeeHoCcm Ha onpeoenena UHMOPpMAayus u HEUHOMO NPpeoCcmassine npu uU320mesHemo Ha
Qunancosume omuemu, m.e. 3a BKIAUBAHEMO UNU He HA OadeHa UHopmMayus, nOOX00 HA NPeoCcmassaHe 8
omuema 3a QUHAHCOBOMO CbLCMOAHUE U 6 Omuema 3d GCeobX6AMHUsL 00X00 - dazpecupave Uil
camocmosmento npeocmassine, No0xo0 Ha noopedda HA NOACHUMETHUME HPUNLONCEHUS, KAKMO U

npedcmae}memo HA HAKOU cneuuqbulum cmamuu 6 omuyemume.

PT»KOBOI[CTBOTO Ha JOPY>XKECTBOTO oomucs BJIMUAHUCTO, KOCTO T'OpECIIOMCHATUTEC HOBH W/Wn MMPOMCHCHHN
CTaHJAapTH Onxa MOrH Ja OKaXXaT BBbpPXY (1)I/IHaHCOBI/ITe OTYCTHU HaA APYKECTBOTO, U KOr'a TE3W INPOMCHHU LIS 6’L,I[aT
MPpUCTU OT HETO.

I[OH’BJ'IHI/ITCIIHO, 3a MOCOYCHUTEC MO-AO0JY HOBU CTAHAAPTH, IMPOMCHCHU CTAHAAPTU U MPUCTH TBHJIKYBAHUS,

KOUTO Ca U3JaJACHU, PbKOBOACTBOTO € MIPOYINIO Bb3MOKHUA UM G(I)CKT " € onpeacinio, 4€ T¢ He Onxa uMamu e(l)eKT
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3a IPOMCHU B CYCTOBOJHATA IMOJHUTHKA U KJ'IaCI/I(bI/IKaIII/IH 84 CTOMHOCTUTE HA OTYETHH OOEKTU BEHB q)HHaHCOBI/ITe

OTYCTH Ha OAPYKECTBOTO.

Te3u CTaHAapTU, MPOMCHCHU CTAHAAPTHU U ThJIKYBaHHA BKJIIIOYBAT:

MCC 19 (peusupan 2011 r.) Jloxoau Ha Haeru nuna (B cuiia 3a rogumrHu nepuogu ot 1.07.2014 r. —

npuet ot EK 3a romummau nepuonu ot 01.02.2015 1.).

Mono6pennss B MCPO Luxbn 2010-2012 (m.aexemBpu 2013 1.) - mogodpenuss 8 MCPO 2, MCDO
3, MC®O 8§, MC®O 13, MCC 16, MCC 24, MCC 38 (B cua 3a rogumau nepuoau ot 01.07.2014 r.
— npueru ot EK 3a rogummmn nepuoau ot 01.02.2015 1.).

MC®O 9 OunancoBn MHCTpyMeHTH (B cviia 3a romuinHu nepuonu ot 01.01.2018 r. - He e npuer ot
EK).

MC®O 7 (npomenen) PuHAHCOBHM WHCTpyMeHTH: ONOBECTSBAaHHS — OTHOCHO OOJIEKYEHHETO 3a
MIPEU3UNCIEHNETO Ha CPABHUTEIHU MEPUOIN U CBBP3AHUTE C TSIX OMOBECTSABAHUS MpPU MPHUIAraHeTo
Ha MC®O 9 (B cuna 3a ronumnu nepuou ot 01.01.2018 r. - ne e npuer ot EK).

MC®O 14 OtcpoyeHn aKTHBHU U MACUBH IO PEryIupaHu ASHHOCTH (B cujia 3a TOJUIIHU MEPUOAU OT
01.01.2016 r. - EK otnara npotieca 1mo npueMaHeTo Ha TO3W MEKJMHEH CTaHIapT JIO 3/IaBaHETO Ha

(huHATHUS CTAaHIAPT).

MC®O 16 JTuzunru (B cua 3a roguman nepuoau ot 01.01.2019 r. - He e npuer ot EK).

ITomo6penns B MCDO Iuxwn 2012-2014 (Mm.cenremBpu 2014 1.) - momooperns B MCDO 5, MCDO
7, MCC 19, MCC 34 (B cuna 3a rogumau nepuoan ot 01.01.2016 r. —npueru ot EK).

MC®O 10 (npomenen) Konconmumupanu ¢unancopu oruetd 1 MCC 28 (npomenen) MHBecTUIIMHU B
ACOIMMPaHd M CHBMECTHH MPEANPUATHS - OTHOCHO Mpojaax0a WM BHOCKA Ha aKTHBH MEXIY
WHBECTUTOP M HErOBO ACOIMHMPAHO HIIM CHBMECTHO MpPEANpHITHE (B CHIIA 32 TOJWIIHY IEPUOTH OT

01.01.2016 r. — oTnoxkena nporenypa no npuemane ot EK 3a Heonpenenen nepron)..

MCC 27 (mpomenen) CamocTosATeTHH (DMHAHCOBH OTYETH - OTHOCHO METOJ Ha COOCTBEHHMS KaIlnTajl B
caMocTosTeTHUTe (prHaHCOBM oTueTH. (B cmia 3a romummau nepuomud ot 01.01.2016 r. — mpuer ot
EK).

MCC 16 (mpomenen) Umotu, Mammam, chopbxeHns 1 MCC 41 (nmpomeHeH) 3emenenne - OTHOCHO

pacteHus-HocuTenu (B cuia 3a rogummHu neprogn ot 01.01.2016 r. — mpuern ot EK).

MCC 16 (mpomenen) Mmotn, mamuan, cropbxerns u MCC 38 (mpomeHneH) HemaTepuanHu akTHBH -
OTHOCHO JIOITyCTHMHUTE METOAN 32 HAUMCIIIBaHE HA aMOpTHU3alMs (B CHJIA 32 TOIMIIHHU IEPUOAN OT
01.01.2016 r. —ipuetn ot EK).

MC®O 11 (nmpomener) CbBMECTHH CIOPa3yMEHUS - OTHOCHO OTYMTAHE HA NPUI00MBaHE Ha JISUIOBE B

CHBMECTHHU JieifHOCTH (B cuia 3a rogumHu neproan ot 01.01.2016 r. — npuer ot EK).

MC®O 10 (npomenen) Konconuanpann ¢punancosu oruern, MCPO 12 (npomenen) OnosecTsiBaHe
Ha yuyactus B apyru npexnpusatas 1 MCC 28 (npomeneH) MIHBeCTHLIMU B aCOLIMUPAHU U CHBMECTHH
MPEANPHUATUS - OTHOCHO M3KIIOYEHHUS MIPU KOHCOIMIALMS OT MHBECTULMOHHHM JIPY>KeCTBa (B cuia 3a

TOJMIITHY TIepuon, 3arousaiy Ha uiu cieq 01.01.2016 r. — ve ca npueru ot EK).
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e MCC 12 (mpomeHnen) Janbiu BbpXy 10X0Aa (B CHia 3a TOJUIIHM MEPUOIH, 3aM0OYBAIIN HA WU CIIEN
01.01.2017 r. — ne mpuer ot EK).

Hacrosimmsit MexanHeH (UHAHCOB OTYET KbM Kpasi Ha MbpTBOTO IectMeceure Ha 2017 T. € U3roTBeH B

CBbOTBCTCTBUC C IIPUHIIMIIA HA I[CﬁCTBaIHO MIpeArnpUuATrC, TECKy10 HA4UCIABaHC U UCTOPUYCCKA LICHA.

JpyXecTBOTO BOAM CBOWTE CUETOBOJHH peructpu B Obirapcku yeB (BGN), xoiTo mpuema Kato HeroBa
OTUeTHA BaJlyTa 3a IpezacTaBsHe. PUHAHCOBUTE OTUYETH Ca N3rOTBEHU Ha 0a3a MCTOpHYECKaTa LeHa
JanHuTe BbB (QUHAHCOBHS OTYET U MPUIIOKEHHSITA KbM HETO ca MPEACTABeHU B XWIISAH JIeBa, OCBEH aKo HEllo

APYro U3pHYHO HE € YKa3aHO.

[pencraBsiHeTo HA PUHAHCOBHS OTYET CHIVIACHO MEXIyHApOJHHUTE CTAaHAAPTH 32 (UHAHCOBH OTYETH M3HM CKBA
PBKOBOJICTBOTO JIa HAaIlpaBH Hai-A00pH MPUOTU3UTEIHN OLEHKH, HAYMCIICHUS H Pa3yMHO 00OCHOBaHH
MPEATIONIOKEHHUSI, KOUTO OKa3BaT eEeKT BbPXY OTUYETEHUTE CTOMHOCTH HAa aKTHBHUTE M TACUBUTE, M HA
OIIOBECTSABAHETO HA YCJIOBHU B3EMaHMS U 3abJDKCHHSI KbM J1aTaTa Ha OTYETA, U PECI. BbPXY OTUETEHUTE
CTOMHOCTHU pa3MepH Ha MPUXOANTE M Pa3XOJUTE 32 OTYETHATA TOAWHA. Te3u MPUOIU3UTENHN OIIEHKH,
HAYMCIICHHS U TIPE/IIOIIOKEHHsI Ca OCHOBAHH Ha MHPOPMAIHTA, KOSATO € HAIMYHA KbM JaTarta Ha (PMHAHCOBUS
OTYET, ITOpaJx KoeTo ObaemuTe GaKTHIEeCKH pe3yaTaTh Onxa MOTIIH Jia ObJaT Pa3iMyHy OT TAX (KaTO B YCIOBHUSTA

Ha (prHAHCOBA KpH3a HECUTYPHOCTUTE Ca MO-3HAYUTEIHN ).
2.2. CpaBHUTEJIHU JaHHH

JIpyecTBOTO MpeCTaBs CpaBHUTEIHA HH(OpPMAIIUS B TO3U (PUHAHCOB OTYET KAKTO CIIC/BA:

-Otuer 3a (MHAHCOBOTO CHCTOSHHE-UH(OPMAIIUS 32 AKTUBUTE, IACHBUTE M COOCTBEHHUAT KamuTaa KbM 31
JIEKEeMBPH Ha MPEIXOHATA TOIUHA ;

-Otuer 3a BCeOOXBATHUAT MOXOA-WH(OpMAIUS 3a TPHUXOMUTE, Pa3XOAWTe W (HHAHCOBHAT pE3yATaT OT
Ha4aJI0To Ha mpeaxoanara roguHa a0 30 roru 2016r.;

-OT4er 3a TAPUYHUAT TOTOK-MH(OpMAIWs 3a JBIKCHHETO HA TMapUYHHTE MOTOINM OT HAYajJoTo Ha
npeaxoanara roguna 10 30 rouu 2016r.;

-OT4er 32 MPOMEHHUTE B COOCTBEHUAT KamUTan-HH(MOPMAIUS 32 U3MCHEHHSTA HA OTACITHUTE CIEMEHTH Ha

COOCTBEHHMSI KalMTal OT HAYalloTO Ha MpeaxoaHarta roguHa 1o 31 nexemBpu 2016r.;

2.3. ®YyHKIHMOHAJIHA BAJTyTa U NPU3HABAHE HA KYPCOBH Pa3/IMKHU
OyHKIIMOHATHA ¥ OTYETHA BaTyTa Ha MPEICTaBsSHE HA (PMHAHCOBUS OTYET Ha PYKECTBOTO € OBITAPCKUSAT JIEB.
C BBBCKJAHCTO HA €BPOTO KATO OCI)I/ILII/IB,J'IHB, BajlyTa Ha EBpOHefICKPIH CbIO3 JICBBT € (1)I/IKCI/IpaH B CBbOTBCTCTBUEC CBHC
3akona 3a BHb B crotHomenne BGN 1.95583:EUR 1.
HpI/I IIbpPBOHAYAIHO MMPU3HABAHC, CACIKA B YYKACCTPaHHA BaJlyTa CC 3allMCBa BHB q)YHKI_II/IOHaJ'IHaTa BaJiyTa,
KaTO KbM CyMaTa B UYXXACCTpaHHA BajlyTa CC IIpuJiara OOMEHHHSAT KypC KbM MOMCHTA Ha CACJIKAaTa WJIM OIlepanusTa.
HapI/I‘IHI/ITe CpeacTBa, B3€MaHUATA W 3aAbJDKCHHATA, KATO MOHCTAPHU OTYCTHU O6€KTI/I, ACHOMHWHUDPAHU B

YYXXIACCTpaHHa BajllyTa CC€ OTYUTAT BHB (bYHKI_[I/IOHaHHaTa BaJlyTa KaTO CC Ipujara OOMEHHUST KypcC, Hy6J'II/IKYBaH oT
11



CBMHEKOMIIJIEKC HUKOJIOBO A/l
IIPUJIOKEHUA KbM MEXX/JUHEH ®UHAHCOB OTYET KbM 30.06. 2017 I'O/JHHA

BHE 3a nocnennus paboteH aeH Ha cbOTBETHUS Mecell. KbM Kpast Ha OTYeTHHS MEpHOJ T ca OLEHEHU B OBJIrapcKu
JIeBa, KaTo Ce U3MONI3Ba 3aKIIOYUTETHUAT oOMeHeH Kype Ha BHB.

HeMOHeTapHI/ITe OTYETHU OOEKTHU B OTYETA 34 q)HHaHCOBOTO CbCTOSIHMEC, IbPBOHAYAJIHO ACHOMUHHUPAHU B

qyxXaeCTpaHHa BajlyTa, C€ OTYMUTAT BbB (bYHKHI/IOHaJ'IHaTa BaJIyTa KaToO CC Ipujiara UICTOpU4CCKUAT oOMeHeH KypC
KbM JaTaTa Ha OIiepanusiaTa U ImocjacaBanio HE CC MPCOLCHABAT 110 3aKIIIOUYUTCIICH KypC.

2.4.Ilpuxoau

[lpuxoauTe B IpyKECTBOTO ce NMpU3HABAT Ha 0Oa3za MPUHIMIA 32 HAYMCISBAHE W JIO CTENEHTA, O KOSATO

CTOIAHCKUTE WM3rOIU Ce MPHUAO0OMBAT OT APYNKECTBOTO M JIOKOJIKOTO MPHXOIMTE MOraT HAACKIHO Ja CE U3MEpST.
[Mpuxoaute ce oleHsBaT Ha Oa3a CIIpaBeIMBATA IIeHA HA MPOAAICHUTE MIPOMYKIIHSL, CTOKH U YCIYTH, HETHO OT KOCBEHH
JAHBIM (aKIKU3 U JaHbK JJ00aBeHA CTOWHOCT) U MPEIOCTABEHU OTCTHIIKKA U padaTH.

[pu npopaxxOuTe Ha MPOMYKIHS, CTOKA U MaTepuallil MPUXOJUTE Ce MPH3HABAT, KOraTO BCHUYKH CHIIECTBEHH
PHUCKOBE ¥ TIOJI3H OT COOCTBEHOCTTA Ha CTOKHUTE MPEMHUHABAT Y KyITyBaya.

[Ipu mpenocraBgaHeTo Ha YCIyTH, IPUXOAWTE CE MPHU3HABAT, OTYMTAWKM €Tara Ha 3aBBPIICHOCT Ha CHeNKara

KbM JaTtaTa Ha 6ancha, aKO TO3M €Tall MOXE J1a 61:1[6 HaIAC)KOAHO U3MEPCH, KAKTO U Pa3XOJUTEC, U3BHPUICHU I10
caciKaTa M pa3xXoauTe 3a MPUKIIFOUYBAHETO H.

Pe3y.HTaT’bT oT np0)1a>1<6a Ha }IBHFOTpaI)’IHPI MaT€pUuaiHu 1 HEMATCPUAJIHU aKTHBH C€ BKIIFOYBA HETHO B OTUCTA
3a BCEOOXBATHHUSA JOXOJ HA Pel “APyrH HoXoau/3arybu ot melinocTra ( HETHO)”.

Hernurte pasnuku oT mpoMsiHa Ha BAIYTHH KypCOBE, CBBP3aHU C MAPUYHHU CPENCTBA, THPTOBCKH B3eMaHUS U

3a0BJDKCHNA, ICHOMUHUPAHU B YYXXICCTPpaHHaA BalJlyTa, C€ BKJIIOYBAT B OTYCTA 3a BCEOOXBATHHUS J0oxoa , Korato

BB3HHUKHAT, KaTO CE MPEIACTaBAT HETHO KbM “IPYyrH I0XOaH/(3aryOH) OT OEHHOCTTA, HETHO”. AHAJIOTHYHO €

NMpEACTaBAHETO HA JIMXBUTEC 11O KPATKOCPOUYHU 0aHKOBH JCIO3UTHU U TCKYIIU CMETKH, U THbPIr'OBCKHU B3EMaHU.

npE€aOCTaBEHN 3a€MU.

DOUHAHCOBUTE MPUXOAN CE IPEACTABAT OTACITHO Ha JIUIEBaTa CTpaHA Ha OTYETa 32 BCCOOXBATHHUS TOXOI M CE
CBHCTOAT OT TPHUXOIU OT JMXBHU,HAUMCIICHH 10 Pa3IlIAlIaTeTHUTE CMETKH Ha JIPYKECTBOTO W MPHXOIH OT JIUXBH I10

25.  Paszxoam

Pasxomute B APYXKECTBOTO CC MNPpHU3HABAT B MOMEHTA Ha TAXHOTO Bb3HUKBAHE U Ha baza IIPUHOUITUTE HA

HaducCJIIBaHC U CbIIOCTaBUMOCT (,I[O CTCIICHTA, 10 KOATO TOBA HE ou JAOBCJIO 1O IPHU3HABAHE Ha 00€KTH B OTYeTa 3a
q)HHaHCOBOTO CbCTOSIHHEC, KOUTO HEC OTTOBApAT HA OIPCACICHHUATA 3da AKTUBU U HaCI/IBH).

PaSXOI[I/ITC 3a 6’B,I[GH_II/I nepuoau Ce oTjiarar 3a HpU3HABAHC KAaTO TCKYIL pa3xo/[J 3a IIepuoaa, mnmpe3 KOMTO
AOrOBOPHUTE, 3a KOUTO CC OTHACAT, CC U3IIbJIHABAT.

duHAHCOBUTE pa3xoau €€ NpeACTaBAT OTACIHO B OTUCTA 3a BCEOOXBAaTHUSA J0XO00 (B reyandaTa uiau 3ary6aTa 3a
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IIPUJIOKEHUA KbM MEXX/JUHEH ®UHAHCOB OTYET KbM 30.06. 2017 I'O/JHHA
FOHI/IHaTa). Te ce cbCcTOAT OT: OTpULATCIHU KYPCOBH PA3JIMKU OT IOKYIIKA Ha 4YyXJCCTpaHHA BallyTa, JUXBU 11O

MOJIy4YCHU KPEAUTHU, BKJI. TAKCU U APYT'U MIPECKU PA3XO0aU IO KPEAUTUTEC HA APYKECCTBOTO.
2.6. Hmotu, MalIMHM U 000PYy/ABaHE

HNmotnure MammHuTe U 000pyABaHETO (IBITOTPAiHM MaTepUallHA aKTHBH) Ca MPEACTABEHH 10 MCTOPHYECKA

O€Ha Ha HpI/IILO6I/IBaHe,HaMaHeHa C HaTpylnaHaTa aMOpTHU3aluA .

Ivpsonauanno npuoobusane

[lpy mBbpBOHAYANHO MpPUIOOMBAHE HMOTHTE, MallMHUTE M OOOpYJBAaHETO CE€ OICHSABAT IO IeHA Ha
npuaoduBaHe (ce0ecTOMHOCT), KOSATO BKIIOYBA TOKYITHATA II€Ha, MUTHUYECKHUTE TAaKCH W BCHYKH JPYIH TPEKH
pa3xoau, HeoOXOAMMHE 32 TPHBEXKIaHE Ha aKTUBAa B PaOOTHO chCTosHME. [IpekuTe pa3xoiy OCHOBHO ca: Pa3xoad 3a
MOJIrOTOBKA Ha 00EKTa, pa3Xxo/H 3a I'bpBOHAYAHA JOCTABKA 1 00pa0dOTKa, Pa3XoJIUTe 32 MOHTAX, Pa3Xxo/H 332 XOHOPapH
Ha JIMIa, CBBP3aHH C MPOEKTA, HEBH3CTAHOBSIEMH JAHBIH U JIP.

[pu npupoOrBaHe Ha UMOTH, MAaIlIMHKA U 00OPYIBaHE ITPH YCIIOBUSTA HA pa3cpOUeHO IUIalllaHe, MOKYIHATa IIeHa
¢ eKBHBAJICHTHA HA cCeralHata CTOMHOCT Ha 3a/IbJDKEHHETO, JUCKOHTHPAHO Ha 0a3a Ha JIMXBEHOTO pPaBHHUIIE IO
IIPUBJICUCHUTE OT JAPYKECTBOTO KPEAUTHU PECYPCU C aHAJTIOTMYECH MATYypPUTET U IPECAHA3ZHAYCHUC.

HpyXecTBOTO € Oompenenuiao cToiHocTeH npar ot 700 JB., MOA KOWTO NPUIOOUTHTE aKTHBH HE3aBHCHMO, Ue

MpUTEKaBaT XapaKTECPHUCTUKATa Ha ABJIOTPACH aKTUB, CE U3IMUCBAT KaTO TEKYIL] pa3xoJ B MOMCHTA Ha HpI/IJIO6I/IBaHeT (0]

M.

Tocneosawo oyensnsane
N30paHusT OT IpyKECTBOTO MOAXO/ 32 MocieBaiia OalaHcoBa OlleHKa Ha UMOTHTE, MAIlIMHUTE ¥ 000OPYABAHETO €
MozensT Ha cebecroitHocTTa Mo MCC 16 — nieHaTa Ha npuaoOuBaHe (ce0SCTOMHOCTTA), HaMaJleHa ¢ HAYKMCIICHUTE

aMOPTH3AIMH U HATPYTIaHUTE 3aryOn OoT 00e3IeHKa.

Tlocneosawu pazxoou

Pasxomire 3a PEMOHTH M NONIPHKKA Ce MPU3HABAT 3a TEKYIM B IEPHOJA, MPE3 KOWTO ca HAIpaBeHH.
WzBbpinienn mocieaBany pa3xoau, CBbP3aHA ¢ MIMOTH, MAIIMHA ¥ 000pyABaHe, KONTO UMAT XapaKTep Ha MOAMIHA Ha
OIIpENeNeH! BB3JIOBH YaCTH W arperaTh, WiId Ha TPEyCTPOHCTBO M PEKOHCTPYKIHUS, C€ KANUTAIU3UPaT KbM
OajlaHCOBaTa CTOMHOCT Ha CHOTBETHMS aKTHB U CE MpEepasricxKaa OCTaTbYHUA MY IIOJIE3€H XMBOT KbM Jarara Ha
KaInmuTajau3anus. C’LIIIeBpeMCHHO, HEaMOpTU3UpaHaTa 4aCT Ha 3aMCHCHUTEC KOMIIOHEHTHU CE HU3IIKMCBaA OT OayraHcoBaTta

CTOMHOCT Ha aKTUBHUTE U CE MpU3HaBa B TCKYHIUTC Pa3Xxo/u 3a ICpruoJia Ha HPGYCTpOﬁCTBOTO.

Memoou na amopmu3zayus
Jlpy’)KecTBOTO H3IOJ3BAa JIMHECH METOJ Ha aMOpTH3alHs Ha MMOTHTE, MAlIMHUTE U 00OPYIBaHETO.
AMOpPTH3MpAaHETO Ha aKTHBUTE 3all04yBa, KOraTo T€ ca Ha Pas3loJOKEHHe 3a ymoTrpeda. 3emsATa HE ce aMOpPTU3HUpA.

Ilone3HusT XKMBOT IO rpynu akKTuBU € C’LO6paSCH C (I)I/ISI/ILK:CKOTO HN3HOCBAHCE, CHCHH(bHKaTa Ha O60py,Z[BaH€TO,
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

IIPUJIOKEHUA KbM MEXX/JUHEH ®UHAHCOB OTYET KbM 30.06. 2017 I'O/JHHA
ObJICIINTE HaMCpPEHUs 3a yHOTpe6a 1 C IpCAIojaracMoToO MOpPAJIHO OCTapsBaHEC.

CpOKBT Ha TOAHOCT I10 TPYIH aKTUBH € KaKTO Clle/Ba:
e crpagu — 251,

e MalIMHU 1 o0opynBaHe — ot 3 T. 10 10 1.5

® KOMITIOTPU — 2 T.;

® TpaHCIOpTHHU cpencTtBa —oT 4 1. g0 10 1.5

® CTOIIAHCKH MHBEHTap —7 T;

® Ipyru — 6 1

OnpezeneHusIT CPOK Ha TOJHOCT Ha JIBJITOTPAWHUTE aKTUBU C€ MPErJIeKAa B Kpas Ha BCSKa T'OJAMHA M IIPU
YCTaHOBSIBAHE HAa 3HAYMTEIHU OTKJIOHEHMS CHPSIMO OBICHIMTE OYaKBAaHHUS 32 CPOKA HA M3IOJI3BAHETO HA aKTHBWTE,
CBIIUAT C€ KOpUIHpa MepcreKTUBHO ONpeneieHnTe CPOKOBE HA IOJIC3eH JKMBOT HAa JIBITOTPAHHUTE aKTHBU CE€
MPErJIeXKAaT B Kpasik HAa BCEKHM OTYETECH MEPHOA M IPU YCTaHOBSBAaHE HA 3HAYUTEIHU OTKIIOHEHMSI CHIPSAMO OBbICIINTE

O4YaKBaHUA 3a CPOKa Ha U3IIOJI3BAHETO Ha AaKTUBUTE, ChbUIUAT CE€ KOPpUTHPA IEPCIIEKTUBHO.

Obesyenka Ha akmusu
baiaHcoBHTE CTOMHOCTH Ha MMOTHTE, MAITMHUTE U 000pYABAaHETO MOUICKAT HA MpeTien 3a 00e3IeHKa, KoraTo ca
HaJMIe CHOWTHS WIIM IMPOMEHH B OOCTOSTEICTBATA, KOMTO ITOKa3BaT, uye OaJlaHCOBAaTa CTOMHOCT OWM MOrjia 1a ce
OTJIMYaBa TPaHO OT BbH3CTAHOBMMATAa MM CTOMHOCT. AKO ca HajMIle TaKWBa WHIMKATOPH, Y€ MPUOIU3UTEIHO
oTpezieNieHaTa Bh3CTaHOBUMA CTOHHOCT € TIO-HHUCKa OT TSAXHaTa OaJlaHCOBA CTOMHOCT, TO MOCTIeIHATA C& KOPUTHPA
JI0 Bb3CTAHOBMMAaTa CTOMHOCT Ha aKTUBUTE. Bbh3cTaHOBMMAaTa CTOMHOCT Ha ABJTOTPAMHUTE MaTepUaIHU aKTUBH €
MO-BHCOKAaTa OT JBETe: CIpaBeIMBa CTOMHOCT 0e3 pa3Xxomu 3a Ipoaakda WM CTOHHOCT mpw ymoTpeda. 3a
OIIpPENeNTHETO Ha CTOWHOCTTA MPH yroTpeda Ha aKTHBHUTE OBACHINTE MAPHYHU ITOTOIN CE€ AUCKOHTHUPAT JI0 TAXHATA
HACTOAIIA CTOMHOCT KaTO C€ Mpujara JFCKOHTOB (pakTop Mpead MaHbBIM, KOHTO OTpa3sBa TEKYIIUTE Ma3apHU
YCIIOBHS U OIIEHKH Ha BpeMeBaTa CTOMHOCT Ha MapUTe M PUCKOBETE CIENU(HIHN 32 ChOTBETHHUS aKTHUB. 3aryonuTe

oT 00e3I[eHKa Ce OTYMTAT B OTUETA 32 BCEOOXBATHUS TOXO/ (B Ievandara Wid 3arydara 3a TOAMHATA).

2.7. BHOOrMYHUTE AKTHBHU Ca OIIEHEHH IO ceOECTOMHOCT MpeNBU/] Ha TOBA, Y€ HAMa aKTUBEH Ia3ap W He
CBIIECTBYBAT MAa3apHO ONpPENEIeH! IeHW M KOHIOKTYPHUTE BIUSHUS Ha mazapa. OreHKaTa Ha OMOJIOTHYHUTE aKTUBU

IO CITpaBeIUINBa CTOWHOCT € HeHaJI&KIHA U 110 Te3u choOpaxenus e npuinoxer §30 or MCC 41 3emenenue.

2.8. HemaTepnaJIHM aKTUBH
HeMaTepI/IaJ'IHI/ITe AKTHUBHU Ca IPCACTABCHU BHB q)HHaHCOBI/IH OTYCT 110 IICHA Ha HpI/I,Z[06I/IBaHe (Ce6eCTOﬁHOCT),
HaMaJICHa C HaTpyllaHaTa aMOpTHU3alluA . B texHus cbcTaB ca BKIFOUECHH 3aKyIlICHAa ThbPrOBCKa MapkKa OT

APYKECTBOTO U MPOrpaMEH MPOAYKT, U3IIOJI3BaH B JPYIKECTBOTO.
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[IPUJIOKEHHA KbM MEKIHHEH ®UHAHCOB OTYET KbM 30.06. 2017 FOMHA
B npyskecTBOTO Cce mpuiiara JMHEEH METOJl Ha aMOPTH3aIMs Ha HEMAaTepHaTHUTE aKTHBH.
banancoBara cTOMHOCT Ha HeMaTepUATHUTE aKTUBH MOUISKH HA MpEryieN 3a 0Oe3LeHKa, KOraTo ca HalMIe
CHOUTHS, WIA MPOMEHH B OOCTOSTEICTBATa, KOUTO MOCOYBAT, Y€ OalaHCOBaTa CTOMHOCT OM MOTJIa Jia HaJBHIIaBa
BB3CTAaHOBMMATa MM CTOiHOCT. ToraBa o0e3lieHKaTa ce BKIIOYBA KAaTO Pa3XoJ B OTYETa 3a BCEOOXBATHUS IOXOX (B

revanbarTa WM 3aryoara 3a roJIMHaTa).

2.9. UuBecTHIIMY B TBIIEPHU U ACOIMUPAHHU JAPYKECTBA

KsMm 30.06. 2017 r. ,,CBunekomiuiekc Hukonoo” A/l HsiMa MHBECTULIMY B JBLICPHU TPEANPUSTHS.

2.10. MarepuajaHu 3anacu
MarepuayHuTe 3armacu ca OIEHEHH 10 TMO-HUCKaTa OT: lieHa Ha MpuaoOnBaHe (CeOeCTOWHOCT) M HETHATa MM
peanu3upyeMa CTOMHOCT.
Pa3xoamre, KOMTO ce M3BBPIIBAT, 32 Ja JOBEAAT JaJieH NMPOAYKT B HETOBOTO HACTOSINO CHCTOSHHE WU
MECTOHAXOXICHHE, CE BKIIIOUBAT B II€HATA HA puaI0OuBaHe (ce0eCTORHOCTTA), KAKTO CIIeNBa:
® CYpOBMHHM W MaT€pualii B I'OTOB BHUJ U CTOKHM - BCHYKHW OJOCTAaBHM pPa3xXxoau, KOHWTO BKJIIKOYBAT
MOKyIIHaTa 1€HAa, BHOCHM MHTa W TaKCHU, TPAHCIIOPTHU pPa3Xoqu, HEBH3CTAHOBACMHU NAaHBIU W OPYTd
pasxoyd, KOUTO HAOIPHUHACAT 3a IIPUBCKIAHEC HA MATCPUATIMTE M CTOKUTEC B TI'OTOB 3a TAXHOTO
H3II0JI3BaHE/TIPOIaXK0a BHI;
* TOTOBa TPOAYKIMS W HE3aBLPIICHO IPOM3BOACTBO - MPEKUTE Pa3XoJW Ha MaTepHald U TPYI U
MPHCIaIaliaTa ce YacT OT MPOU3BOACTBEHUTE HEMPEKH Pa3XoJH MPU HOPMAIHO HATOBAPEH KamaluTeT Ha
MIPOHU3BOJICTBEHUTE MOIIHOCTH, C U3KITFOUCHUE HA aJIMUHUCTPATHBHUTE Pa3XOAH, KYPCOBHTE pPa3IUKU
U pa3XoguTe MO TMpHUBIcYCHN (QUHAHCOBU PECYPCH.
[Ipu ymotpebata (mpomax0aTa) Ha MATEpHAITHUTE 3aIIaCH CE U3ITOJI3Ba METONBT HA CPEAHO-TIPETETrNIEHaTa [IeHa

(cebecroitHoCT).

2.11.®duHAHCOBU MHCTPYMEHTH

2.11.1. ®uHAHCOBH aKTHBH
Jlpy*xecTBOTO Kiacuduiupa CBOMTEe (UHAHCOBU AKTUBH B KATErOPUITA “3aeMH (KPSTUTH) U B3eMaHUs .
Knacupukanusra e B 3aBUCHMOCT OT ChITHOCTTA U MPEJHA3HAYCHUETO HA (PMHAHCOBUTE AKTHBH KbM JaTaTa Ha
TAXHOTO NpU00NBaHe. PBKOBOICTBOTO onpeens KiacupukanusaTa Ha GUHAHCOBUTE AKTUBHU Ha JAPYKECTBOTO KbM

JAaTaTa Ha I'bpBOHAYAJIHOTO UM MPU3HABAHC B OTUYCTA 34 (bHHaHCOBOTO ChCTOAHHUC.

OOuuaiHO APYKECTBOTO IIPpHU3HABA B OTYCTA 34 (bHHaHCOBOTO CbCTOSAHHUEC (I)I/IHaHCOBI/ITC AaKTHBHU Ha JaTaTa Ha

ThPryBaHC — AaTaTa, Ha KOATO TO CC € 06B’Lp38.]10 (HOCJ'IO € OKOHYAaTCJIICH aHFa)KI/IMCHT) Ja 3aKyIli CbOTBCTHUTC
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IIPUJIOKEHUA KbM MEXX/JUHEH ®UHAHCOB OTYET KbM 30.06. 2017 I'O/JHHA
(bI/IHaHCOBI/I akTuBU. OMHAHCOBU aKTHUBU MD'bpPBOHAYAIIHO CC OLCHABAT IO TAXHATA CIIPaBCAJIMBa CTOMHOCT ILIIOC

MPEKUTE pa3xoaur MO TpaH3aKIUATaA.

DuHaHCOBUTE aKTHBH CE OTIHCBAT OT OTYETa 33 (PMHAHCOBOTO CHCTOSIHUE HA JIPY>KECTBOTO, KOTaTo MpaBaTa 3a
Mojy4aBaHe Ha TTApUYHH CPEACTBA (IIOTOIH) OT TE3U aKTHUBH Ca M3TEKIIH, HIIU Ca IPEXBBPIICHH U APYKECTBOTO €
MPEXBHPIIUIIO ChILIECTBEHATA YaCT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BBPXY aKTHBA HA JIPYTO JPYKECTBO
(;uue). Ako ApYKEeCTBOTO MPOIbJKAaBA 1A AbPKU CBIIECTBEHATA YAaCT OT PUCKOBETE U MOJI3UTE aCOLIUUPAHHU ChC
COOCTBEHOCTTA Ha JaJieH TpaHchepupaH GUHAHCOB aKTUB, TO IPOABIIKABA Jla IPU3HABA AKTUBA B OTUYETA 3a

(hMHAHCOBOTO CHCTOSIHKE, HO NIPU3HABA CHIIO U 00€3MEeYECHO 3aIbJDKEHHE (3a€M) 3a MOMYYECHUTE CPEICTBA.

Kpeoumu u ezemanus
Kpenuture u B3emaHusTa ca HeICPUBATUBHU (PMHAHCOBH aKTHBH C (PUKCUPAHU UM YCTAHOBUMU TUIAIAHHS,
KOMTO HE C€ KOTHpAT Ha aKTUBEH ma3ap. Te ce olleHsaBaT B 0TUeTa 3a (PUHAHCOBOTO ChCTOSHUE IO TAXHATa
aMOpPTU3UpyeMa CTOMHOCT MPH U3IMOI3BaHETO HA METO/Ia Ha e(heKTHBHATA JINXBA, HAMAJICHA C HAallpaBEHa
obesienka. Ta3u rpyna GUHAHCOBHM aKTUBU BKIIIOYBA: IIPEIOCTABEHU 3a€MH, ThPrOBCKH B3€MaHHUS, APYrH
B3€MaHUs OT KOHTpAarc¢HTHU U TPETHU JIMIIA, [TapUYHU CPEACTBA U MApUYHN €KBHUBAJICHTU OT OTUCTA 3a q)HHaHCOBOTO
chcTosiHME. Te3M akTHBH ce BKIIFOYBAT B TPyIaTa Ha TEKYIIUTE aKTHBH, KOTaTO MaTypUTETHT UM € B paMKuTe Ha 12
Mecella Wi B €IMH 00WYaeH ollepaTUBEH ITUKBI Ha IPYKECTBOTO, a OCTAHAJIMTE — KaTO HeTEKyIH. JIMXBEeHUST
O0XO0HI IO KPECAUTUTE U B3EMAHMATA CC IIPU3HAaBa Ha 6a3a eq)eKTI/IBHa JIMXBa, OCBCH IIPU KPATKOCPOYHUTE B3EMAHUA
MOJ] TP MeceIa, KbJICTO MPU3HABAHETO Ha TaKaBa JIMXBa € HEOCHOBATEITHO KATO HECHIIECTBEHO U B PAMKHTE Ha
oOWuaitHuTE KPEMUTHU YCIIOBHSL. JIMXBEHUSAT JTOXOJ MO MPEIOCTABEHH KPEJIUTH CE TIPECTaBs B OTUETA 32
BCEOOXBATHHS 0XO, KbM “(DMHAHCOBU IMPUXOAM™’, @ MPUXOANUTE OT JIMXBH 110 TEKYIIH OAHKOBH CMETKH H 110

THPTOBCKH B3EMaHMsI B “IPYTH JOXOAM OT ACHHOCTTA .

Ha nmataTa Ha BCeKkm OTUET 3a (bPIHaHCOBOTO CBbCTOSHHUE APYKECTBOTO OLCHABA OaJIM Ca HACTBIIUIIU CHLOUTHUS U
06CTO$ITCJ'ICTBa, KOHWTO ITOKA3BaT HAJIMYHETO HA OOCKTUBHU J0Ka3aTeCJICTBa, 9Y€ OTACIICH (I)I/IHaHCOB AKTUB WM Irpylia

aKTHBH MMa 00€E3IleHKa.

2.11.2. ®uHAHCOBH NACUBH U HHCTPYMEHTH HA COOCTBEH KANUTAJ

HpyxecTBOTO KiIacu(puupa AbJITOBH HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KalUTajl WK KaTO (PMHAHCOBU
3aIbJDKEHHSI MM KaTO COOCTBEH KaIUTaJl B 3aBUCHMOCT OT CBIIHOCTTA M YCJIOBUSATA B JOTOBOP ChC ChOTBETHHUS

KOHTPAre¢HT OTHOCHO TE€3U MHCTPYMEHTH.

duHaHcosu nacusu

®duHAHCOBUTE ITACUBH Ca KJIaCI/I(bI/II_II/IpaHI/I OT APYXKECTBOTO IIPHU I'bPBOHAYAJIHOTO UM Bb3HUKBAHC B KaTCropuiaTa

“npyru GUHAHCOBH ITACUBU .

HPYFI/I (I)I/IHaHCOBI/I ImaCrBH BKIIOYBAT: 3aCMH (er):[I/ITI/I), TBProBCKHU 3aIBJLKCHUA KbM JOCTAaBYHILIH, CBbP3aHU JIUIA
" APy KOHTPArcHTH. H’BpBOHa‘-IaJ'IHO TC CC MIPpU3HABAT B OTUCTA 3a (bI/IHaHCOBOTO CbCTOAHUC 110 CIIPpAaBCJIMBa

CTOﬁHOCT, HCETHO OT NPCKUTC pa3xXodu IO TPAH3aKIUATA, a ITOCTICABALIO — IO aMOPTHU3HUpPYyEMa CTOMHOCT MO METOoaa
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Ha e(i)eKTI/IBHaTa JIMXBA .

2.11.3. BugoBe (pMHAHCOBH HHCTPYMEHTH

Tvpeoscku u opyeu e3emanus

TBproBekuTe B3eMaHUs ce MPEACTABAT M OTYUTAT 110 CIIPaBEIINBa CTOMHOCT Ha 0a3a CTOMHOCTTA Ha
OpUTHHAJIHO M3JaJicHaTa (akTypa, HaMalieHa ¢ pa3Mepa Ha o0e3leHKara 3a HechOnpaeMu cymu. B ciyyanrte Ha
pa3CcpoYeHH TUIAIIAHMS Ha/l OOMYAHUS KPEAUTEH CPOK, TP KOUTO HE € MPEIBUACHO TUIAIaHe Ha JIMXBa WIN
JUXBaTa 3HAYMTEITHO CE pas3iiuaBa OT O0OMYaiHYsI TTa3apeH JIMXBEH MPOIICHT, B3EMaHUATA CE OIICHIBAT
II'bPBOHAYAIIHO I10 TSAXHATA CHpaBeIBa CTOMHOCT, a TIOCIeIBaII0 — [0 aMOPTU3UpYyeMa CTOWHOCT, CIe
MpHCcHajaHe Ha MHKOPIIOpUPaHaTa B TSAXHATA HOMHHAIHA CTOMHOCT JIMXBA, ONpeJieNieHa 1Mo MeTo/ia Ha

eeKTUBHATA JINXBA.

[MpubnusnTennara oreHka 3a 3aryor OT CbMHUTEIHH U HEChOMpaeMu B3eMaHUsl ce IIPaBH, KOraTo 3a

CTJGI/IpaeMOCTTa Ha 1sJj1aTa CymMa WM 4acT OT HEA ChbIICCTBYBA BUCOKA HCCUT'YPHOCT.

HecnOupaemuTe B3eMaHus c€ M3MMCBAT, KOTaTO MPaBHUTE OCHOBAHUS 3a TOBA HACTHIIAT. bajlaHcoBaTa CTOMHOCT Ha
TBPTrOBCKUTE B3EMAaHU CEC KOpUTHUpa YPE3 U3IOJI3BAHETO HAa KOPEKTUBHA CMETKA, KBJCTO C€ HATPYIIBAT BCUYKU
00€31eHKH, a CyMaTa Ha 3arybaTta oT o0e3IleHKa 3a Ieprojia ce MPHU3HaBa B OTYETa 32 BCEOOXBATHUS JIOXO B

,»JAPYTH pa3xo/u 3a AeitHocTTa” (B medanbara wiu 3arydarta 3a TOIMHATA).

B cimydanTe Ha mocienBaio Bh3CTAHOBSIBAHE Ha 00C3IIEHKA TO C€ TTOCOYBA KbM “Ipyru moxoan” (B medandaTa

WM 3ary0aTa 3a TOJIMHaTa) 32 CMEeTKa Ha HamMaJleHUue Ha KOPEKTHBA.

IIpeoocmasenu 3aemu

Benuky mpenocTaBeHH 3aeMHU ca MPEACTaBEHH MO ceO0eCTOHHOCT (HOMHHAJIHA CyMa), KOSTO ce TpHeMa 3a
CIIpaBeIMBa CTOMHOCT Ha JaJEHOTO II0 CAENKaTa, HETHO OT MpeKuTe pa3zxoau. Ciex mMbpBOHAYAIHOTO MPU3HABAHE
MPEIOCTaBEHUTE 3a€MH CE OLEHSBAT ITOCIEABAIIO MO aMOPTU3MpyeMa CTOMHOCT, ONpeneiieHa Ype3 MpHiiaraHe Ha
MeToa Ha eeKTUBHATA JIMXxBa. [Ipy HamM4YMe Ha MHAMKATOPH 3a CHINECTBYBAIAa HECHTYPHOCT, TE3H 3a€MH HIIH YacT
OT TIX Aa ObpmaT chOpaHH, CHINUTE ce OOE3IEHSBAT IO HACTOSIIATA CTOMHOCT HA PEATHO OYaKBaHHUTE OBIEHIH
MapuYHA OTONH. bamancoBaTa CTOMHOCT Ha MPEJOCTABEHNUTE 3a€MH C€ KOPUTHPA Ype3 U3IOI3BAHETO Ha KOPEKTHBHA
CMETKa, KBJIETO CE HATPYNBaT BCHYKM OOE3IEHKH, a CyMaTa Ha 3arybara oT oOe3lleHKa 3a Iepuojia ce NMpH3HaBa B
oTyera 3a BCEOOXBAaTHHA JOXOJ B ,APYTH Pa3Xxomu 3a jAeiHocTTa” (B medandara WM 3arybarta 3a roauHara).B
CIydauTe Ha IIOCIIE/BAINO BH3CTAHOBSIBaHE Ha OOE3IEHKa TO CE IMOcOoYBa KbM “NIpyrH aoxoau” (B medandara Wi

331"}’63Ta 3a FO,Z[I/IHaTa) 34 CMCTKA Ha HAMAJICHUC HA KOPCKTHBA.

Hapulmu cpe()cmea U napuvyHu exeusailienmu

HapI/I‘IHI/ITe CpC€ACTBA BKIIIOYBAT KACOBUTC HAJIMYHOCTHU U PA3IIJIAIIATCIHUTE CMCTKH, a MIAPUYHHUTC CKBUBAJICHTHU -

KPaTKOCPOUYHUTEC ACIIO3UTH B 6aHKI/I, YUUTO OPUTHHAJICH MATYPUTET € NO-MaJIbK OT 3 (TpI/I) Mecena.
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3a nenuTe Ha M3TOTBSHETO Ha oTyera 3a mapuyHu notouu (OIIT):

® [TAPUYHHUTEC NOCTBIUVICHUA OT KJIMCHTU U MMAPUYHUTE IUIAIaHNUAg KbM JOCTaBUMUIU Ca MIPECACTABCHU 6PYTHO, C

BruroueH JIJIC (20%);
® JIUXBUTE, CBBP3aHM C KPEAUTH, 0OCTYXBAIIK TEKyIaTa AeHHOCT, Ce BKIIOYBAT B ONIEpATHBHA JICHHOCT;

® JIUXBUTC, 110 ABJITOCPOYHU 0aHKOBU Kp€AUTU CHC CICHHUAIHO MPEAHA3HAYCHUC CC BKIIIOYBAT BbB (I)I/IHaHCOBaTa

JIGHHOCT;

® JINXBUTE IO MPEIOCTABEHU CBOOOHM MMAPHYHU CPEACTBA MOJ] JopMaTa Ha KPATKOCPOUHU KPEIUTH CE TPETHPAT

KaTO MHBECTUI[MOHHA JIEHHOCT.
® KPaTKOCPOYHO OJIOKMpPAHUTE MApUUHH CPEJCTBA Ca TPETUPAHU KAaTO MAapUUYHHU CPEIICTBA U CKBUBAJICHTH.

o uratenusT JJJIC mpu moctaBka Ha ABATOTPANHY aKTHUBHU OT CTpaHaTa Cce I0coYBa Ha pell “TUlalaHus KbM
JIOCTABUMIM~ KHM IMAPUIHUTE IMOTOIH OT ONEpaTHBHA JACHHOCT, IOKOJIKOTO TOH y4acTBa U C€ BH3CTAHOBSBA 3a€THO

Y B ONIEPATHBHHUTE MOTOIM Ha JPY>KECTBOTO 32 CHOTBETHHS MEPHOJ (Mecern).

® TpaifHO OJIOKMpAaHUTE APUYHU cpefcTBa (HaJ 3 Mec.) He ce TPETHpAT KaTo MapUYHH CPEICTBA U HE ca BKIIFOYCHU

B 0TYCTA 3a NAPUYHUTE IMOTOIU

Jluxeonochu 3aemu u Opyeu npusiederu GUHaAHCco8U pecypcu
Beunyku noiydeHu 3aeMu B IpYyTH MPpUBJIcYeHN (PUHAHCOBU PECYPCH CE OTYUTAT MIbPBOHAYAIHOINO ce0eCTONHOCT
(HOMHHATHA cyMa), KOSITO ce preMa 3a CIIPaBeTNBa CTOHHOCT Ha MOMYYEHOTO IO C/IENKATa, HETHO OT MPEKUTE
pa3xolu, CBbP3aHU C TE3H 3a€MH U TpUBJIeUeHH pecypcH. Crel MbpPBOHAYATHOTO MPU3HABAHE, TMXBOHOCHHUTE
3aeMU U JAPYTH NPUBJICYCHU PECYPCH, CE OIIEHSIBAT ITOCIEBAIIO IO aMOPTH3UpyeMa CTOWHOCT, ONpe/eNieHa Upe3
MpHUJIaraHe Ha MeToJia Ha e)eKTUBHATA JINXBAa. AMOPTH3HpyeMaTa CTOMHOCT € U3YHCIICHA KaTO ca B3ETH MPEIABH/L
BCHUYKH BUJIOBE TAKCH, KOMUCHOHHH U JIPYTH Pa3XOJH, BKII. JUCKOHT VIJIH MIPEMHUS, ACOI[MUPAHHU C TE3H 3aEMH.
[leqanbure 1 3aryonTe OT TAX Ce MPU3HABAT B OTUETA 32 BCEOOXBATHHS IOXOJ] KaTO (PMHAHCOBU TIPUXOAH HITH

pa3xoan npe3 nepuoaa Ha aMOpTHU3alMA WJIK KOraTo 3aAbJDKEHHATA C€ OTIHUIIAT WIN pEAYLIUPAT.

JINXBOHOCHHUTE 3a€MH W JIPYTH MPHUBJICUCHN (PMHAHCOBH pPEeCcypcH ce KIacH(UIMpaT KaTo TEKYIIHd, OCBEH 3a
qacTTa OT TAX, 3a KOATO IPYKECTBOTO MMa O€3yCJIIOBHO MPaBO Jia ypeau 3adbKEHUETO CU B CPOK Haxa 12 mecena oT

Kpasi Ha OTYETHUS TIEPUOL.

2.12. llpaBuTeicTBeHU PUHAHCHPAHHUS

[IpaBurencrBeHo huHaHCHUpPaHE cE MPU3HABA IBPBOHAYAIHO KaTO OTCPOYEH AOXOJ, KOraTo € HaJliIe
pa3yMHa CUTYPHOCT, 4€ TO Iie ObJI€ TOIYyUYEHO OT APYXKECTBOTO, U Y€ MOCIETHOTO € CHA3WIO U ClIa3Ba yCIOBHUATA U

HN3WCKBaHUATA 11O (I)I/IHaHCI/IpaHeTO.

HpaBI/ITeJ'ICTBCHO (1)I/IHaHCI/IpaHe, CBBP3aHO C KOMIICHCUPAHE HA HAIIPABCHU PA3XO0aH, CC IIPU3HABA B

TCKYILINUTC reyaaou u 3ary6H Ha CHCTeMaTH4Ha 0a3a 3a ChIIMA IIEPUOH, ITPE3 KOMTO ca IIPU3HATHU U Pa3XOaUTE.
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2.13. TleHCHMOHHH M APYTH 3aIBbJKEHHS] KbM MEPCOHAJA N0 COUATHOTO H TPY/I0BO 3aKOHOIATEJICTBO

TpynoBuTe oTHOLIEHUS C PAaOOTHULIMTE U CITY>KUTEINUTE B IPY>KECTBOTO, B KAYECTBOTO MY Ha paboToaaTel, ce
OCHOBaBarT Ha pasnopenodute Ha Kogekca Ha Tpyzaa U Ha paznopeaOUTe Ha IEHCTBAIIOTO OCUTYPUTETHO

3aKOHOAATeNCTBO B Phbirapus.
Kpamrxocpounu ooxoou

KpaTtkocpouHuTe 10X0au Ha HAeTHs MIEPCOHAN o] (hopMaTa Ha Bh3HArPaKJCHHUS, COIMAIHU JOTUIAIAHMS U
MpHUI0OMBKH, (M3UCKyEMH B paMKHTE Ha 12 Mecena ciell Kpast Ha Mepruoja, B KOUTO MEPCOHATBT € MOJI0KUI TPY
3a TSX, WM € M3ITBJIHWI HEOOXOIMMUTE YCIIOBHSI) C€ MPU3HABAT KaTO Pa3Xo[] B OTYeTa 3a BCEOOXBAaTHUS JOXO (B
nevanbara i 3arybara 3a roJjuHata), ocBeH ako aajeH MC®DO He W3MCcKBa Ta3n cyma Jia ce KalluTalu3upa B
ce0eCTOMHOCTTA Ha OMpeJielieH aKTUB, B IEpUo/a, B KOWTO € MOJ0KEH TPYIbT 32 TSIX UJIH ca U3II'bJIIHEH!
HU3UCKBAHUATA 3a TAXHOTO IIOJIy4aBaHC, N KaTO TCKYIIO 3aAbJIZKCHUC (CJ'IC,Z[ nmpucnajaHne Ha BCUYKHU IJIaATEHU BEUC

CYMH U TIOJIaraliy ce yApbKKH) B pa3Mep Ha HEIMCKOHTHpPaHATa UM CyMa.

CornpmanHara nmporpama Ha JpY>KeCTBOTO BKJIIOUBA OpraHU3UpaH CIIy)KeOEH TPaHCIIOPT 3a NepCoHalla U BaydepH 3a

XpaHa.

KbM naTata Ha BCcekH rouiieH (UHAHCOB OTYET JIPYKECTBOTO MPABH OIIEHKA HA CyMaTa Ha OYaKBaHHUTE Pa3Xxou
0 HATPYIBAIIUTE CE KOMIIEHCHPYEMH OTITYCKH, KOSITO C€ OUaKkBa Ja Objie M3IIaTeHa KaTo pe3yyiTaT ot
HEHM3IOI3BaHOTO MPAaBO Ha HATPYIAH OTITyCK. B omeHkaTa ce BKII0YBAT MPUOIN3UTENHATA TIPEIIeHKa B
HEIMCKOHTHPAH pa3Mep Ha pa3xoAuTe 3a CAMHUTE Bh3HArPKICHHS U Pa3XOIUTE 32 BHOCKH MO 33 IbJDKUTEITHOTO

OO0IIIECTBEHO OCHUTYpSIBaHE, KOUTO PabOTONATENAT AbJDKH BHPXY TE3U CYyMHU.

Hvnzocpounu 00xo0u npu nencuonupane

Inanoge ¢ depunupanu enocku
OCHOBHO 3aIBJDKEHHE Ha APYKECTBOTO B KAYECTBOTO MY Ha pabOTOmaTEN € 1a 3BBPIIBA 33 IbJKUTEITHO
OocUTypsBaHe Ha HaeTus nepcoHan 3a Goug “IleHcun”, TOMBIHUTETHO 3aIbJDKUTEIHO IIEHCHOHHO OCUTYpSIBaHE
(I3II0), donp “O06mmo 3a6omaBane u MaitanHcTBO” (O3M), dhoHp “bespaboruna”, Gpoux “TpymnoBa 3momonyka u
npodecnonanaa 6onect” (T311b)u 3apaBHO ocurypsiBane.PasmepuTe Ha OCUTYPUTETHUTE BHOCKU C€ YTBBPKIaBaT
c¢hbe 3akoHa 3a Oromkera Ha JJOO u 3akoHa 3a Oropxera Ha H30K 3a choTBeTHaTa roguHa. BHockuTe ce
pasmpenenar Mex Iy paboToaaTens U OCUTYPEHOTO JINIIE B CHOTBETCTBHE C MpaBuiiaTa or Komekca 3a conaaHo

ocurypssate (KCO) B crorHOmenne 60:40 (2016 r.: 60:40).

Te3n oCHTYpUTENHU U IEHCHOHHHY TUTAaHOBE, MPUJIATaHH OT JIPYKECTBOTO B KAYeCTBOTO My Ha paboToaTed, ca
TUTAaHOBE C JiepUHUPaHU BHOCKH. [1pH TsX paboTomaTeNsT miama MeceqHo ONpeesIeHH BHOCKH B IbP)KaBHUTE
¢donznose “Ilencun”, ponn “O6mo 3a60nsBaHe U MatanHCTBO , hoHT “bezpadornua”, ponn “Tpynosa 3momnonyka
u npodpecroHanHa 0onecT”, KakTo M 3a JIOMBIHUTETHO 33 AbIDKUTEITHO IEHCHOHHO OCHT'YpsiBaHe (YHUBEPCAIHU
npodecroHaHN IEHCHOHHU (hOHI0BE) - Ha 0a3a PUKCHPAHUTE 110 3aKOH MPOLEHTH U HSAMa JPYro JOMBIHUTEITHO
MPaBHO MJIM KOHCTPYKTUBHO 3aIbJDKEHHUE 32 JIOTUIAIIAHE BBB (DOH/IOBETE B OB/ICIIN BHOCKU B CIIydaHuTe, KOraTo Te

HAMAT AOCTATBhYHO CPCACTBA [d U3IJIATAT HAa CbOTBCTHUTC JINI[a Sapa6OTeHI/IT€ OT TIAX CYMHU 3a II€prUoa Ha
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IIPUJIOKEHUA KbM MEXX/JUHEH ®UHAHCOB OTYET KbM 30.06. 2017 I'O/JHHA
TPYAOBUA UM CTAXK. Amnajgoruyso ca 3aABJDKCHUATA 110 OTHOUICHHUE HA 3JPpABHOTO OCUT'YpsIBAHE.

Kbsm JAPYKECTBOTO HAMA Ch3AaJICH U (I)YHKHI/IOHI/IpaHI JacTCH I[O6pOBOJ'ICH OCUT'YPUTCIICH (I)OH)I.

HAbKUMHUTE OT IPYKECTBOTO BHOCKHM IO TUIAHOBETE ¢ JACPUHHUPAHW BHOCKH 33 COLMAIHOTO M 3JpaBHO
OCHUTypsIBaHE ce MPU3HABAT KaTO TEKYII| Pa3XoJ] B OTUETa 3a BCeoOXBAaTHUS A0X0] (B mevyandarta wium 3arybaTa), OCBEH
ako majgeH MC®O He u3nckBa Ta3u CyMa Jia ce KaluTaaIu3nupa B ce0eCTONHOCTTA Ha ONPEICICH aKTHB, U KaTO TEKYIIO
3aIbJDKEHIE B HEMCKOHTHPAaH pa3Mep, 3aelHO M B TEpHOJa HAa MOJaraHe Ha TpyJa W Ha HAYUCICHHUETO Ha
CHOTBETHHTE JIOXOJM HA HACTUTE JIUIIA, C KOUTO JJOXOAH BHOCKUTE Ca CBHP3aHU.

Inarnose ¢ depunupanu Hocku

Cwraacno Konekca Ha Tpyaa paboToAaTensT € 3aIbJDKEH JJa M3IlIallia Ha MIepCcoHaia Py HaCcThIIBaHEe Ha
MEHCHOHHA BB3pacT 00e3lIeTeH e, KOETO B 3aBUCHMOCT OT TPYIOBHSI CTaX B MPEANPHUATHETO MOXKE JIa Bapupa
MeKAy 2 ¥ 6 OpyTHU pabOTHU 3aIiaTH KbM J]aTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO MpaBooTHomieHue. [1o cBoute

XapaKTCPUCTHUKU TE3U CXEMU IIPEACTABIABAT He(i)OHI[I/IpaHI/I IIJIAaHOBE C Ile(bI/IHI/IpaHI/I JOX0Ou.

Wzuncnenuero Ha pa3Mepa Ha Te3W 3aJbJDKEHHS Hallara y4acTHeTO Ha KBalu(UIUpaHH aKTIOepH, 3a Ja MOXKe J1a
Cce OIpeJeNTN TAXHATA CeraniHa CTOMHOCT KbM JiaTaTa Ha OT4YeTa, 10 KOSITO T€ Ce MIPEICTAaBAT B OTYETA 32
q)HHaHCOBOTO CBCTOSIHUEC, a PECIICKTUBHO U3MCHCHHNUETO B CTOMHOCTTA HM, CC IPEACTaBsA B OTUCTA 3a BCCO6XB3THI/I$I
JIOXOJI KaTO: a) Pa3XoJMTe 3a TEeKYII U MHHAJ CTaX, Pa3XONTE 32 JINXBA M eEKTUTE OT CHKPAICHHUSTA 1
YpexaaHuATa C€ Ipyu3HaBaT BE€AHara, B ricpuoaa, B KOHUTO BB3HUKHAT, U IPCACTABAT B TEKYyIIaTa rnevaada i
3ary0a, 1o CTaTws ,,pa3Xxoy 3a ImepcoHan”’, a 0) ePpexTuTe OT MoCIeaBANTUTE OICHKN Ha 33 IBDKEHUATA, KOUTO 10
CBIIECTBO MPE/ICTABIISABAT AKTIOCPCKHU TIeYasiOn U 3aryOH, ce TIPU3HABAT BEIHATA, B TIEPHOJIA, B KOWTO Bh3HUKHAT, U
Ce MPEICTaBAT KbM JPYTHTE KOMIIOHEHTH Ha BCEOOXBATHUS JIOXOJ, TIO CTATHSI ,,[TOCIIEIBAIIN OLCHKH Ha
MEHCHOHHH TIaHOBE C Je(UHUPAHU J0X0a1 . AKTIOEPCKUTE MMeyaiOn U 3aryOu Ipou3THYAT OT MPOMEHH B

AKTIOCPCKUTEC NIPCATIOIOXKECHUA U OITHTA.

KoM nmararta Ha Bceku roaumiiieH GHHAHCOB OTYET, IPYKECTBOTO Ha3HAYABa aKTIOEPH, KOMTO M3AaBaT JOKIAM C
TEXHHUTE U3YHCIICHUSI OTHOCHO ABJITOCPOYHUTE MY 3aIbJDKEHIS KbM MIEPCOHAIA 33 00E3IIEeTEHHS TPH
TICHCHOHMpPAHE. 3a MeTa T MpuiaraT KpeIUuTHHUS METO Ha MMPOTHO3HUTE equHUITN. CeramHara CTOWHOCT Ha
3aIBJDKCHHUETO 110 JeUHUPAHUTE TOXOAN CE U3UNCIIABA UYpe3 TUCKOHTHPaHe Ha OBACITUTE TapHIHN TTOTOITH,
KOHUTO C€ OYaKBa J1a ObJaT U3IIIATEHN B pAMKHATE Ha MAaTypUTETa Ha TOBA 3aIbJDKEHNE U TIPH M3MOI3BAHETO HA
JMUXBEHUTE PABHUIIA HA THPXKaBHU JBITOCPOYHH OOJIHTAINH C TTOJ00EH CPOK, KOTHPAaHU B bhirapus, KbaeTo

(hYHKIIOHUPA U CAMOTO JIPYKECTBO.
Loxoou npu nanyckane

CpbriacHo pa3HOp6,Z[6I/IT6 Ha KOZ[@KCB, Ha TpyAa, APYKECTBOTO B KaYCCTBOTO MY HaA pa6OTO,I[aT€J'I HnMa 3aJbJDKCHUC

Ja U3IJIATH IPpU ITPEKPATABAHE HA TPYAOBH AOTOBOP MPEAN ICHCUOHUPAHE 06631.[[6’1“ CHU.

JpyXecTBOTO MpHU3HABA 3abJDKEHHUS KbM IIEPCOHAJIA 10 JOXOAHM NPH HAIlyCKaHe IPeAr HacThIIBaHE Ha
MIEHCHOHHA Bb3pacT, KOraTo € IEeMOHCTPUPaH 00BbP3Balll aHTAKUMEHT, Ha 0a3a aHOHCUPAH IJIaH, BKIL. 3a
MPECTPYKTYypHUpaHE, Aa Ce MPEKPaTy TPYIOBUAT JOIOBOP ChC CHOTBETHUTE JIKLa O3 1a UMa BB3MOXKHOCT J1a ce

OTMCHHU, WM IIpU (bOpMaJ'IHOTO HU31aBaAHC HA JOKYMCHTHUTC 3a ,I[O6pOBOJ'IHO HaIlyCKaHe. HOXOI[I/I IIpU HAITYCKaHEC,
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IUTATUMM I10Beue OT 12 Mcecela OT Kpas Ha OTUCTHUA MEPUOA, C€ JUCKOHTHUPAT U MPCACTABAT B OTUCTA 3a

(bI/IHaHCOBOTO CBCTOSIHHE IO TSIXHATa CeraliHa CTOMHOCT.
2.14. AKIMOHepeH KanuTAaJ U pe3epBH

JIpy’KeCTBOTO € aKIMOHEPHO M € 3aJBJDKCHO Jla PEerucTprpa B ThPrOBCKUS PETHCTBP OMpPEICieH pa3Mep Ha
AKUUOHEPeH Kanumai, KOWTO Jla CIIY)KM KaTo O0e3leUYCHUE Ha B3EMaHUATA HAa KPEOUTOPUTE Ha JPYKECTBOTO.
AXIIMOHEPUTE OTTOBAPST 32 3aIb/DKEHHUSTA Ha JPY>KECTBOTO JIO pa3Mepa Ha CBOSTO aKIIMOHEPHO yYacTHE B KaluTaja U
MOraT Ja TPETSHIUpPAT BPbINaHE Ha TOBA yYacTHE CaMO B IPOU3BOJACTBO I10 JIUKBUIAIUS MM HECHCTOSTEITHOCT.
I[py)KeCTBOTO OTYMTA OCHOBHHUS CH KaIlMTaJl 10 HOMHUHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B ChAad aKIIUU.

ChriacHO M3MCKBaHMATA Ha ThProBCKHS 3aKOH M YCTaBa, JAPYKECTBOTO € JUTBKHO Ja (JOpMHUpa U pe3epB
"hono Pezepeen'’, kaTo M3TOUHUIIM Ha (POHIA MOTaT Jia OBJIAT:

*  HaW-MaJKO €IHAa Jiecera OT Ievajndara, KOATO Ce OTACIS JOKATO CpPeiACcTBaTa BhB (DOHJA JOCTUTHAT eIHA

JieceTa 4acT OT aKIIMOHEPHUS KalMTaJl WK MO-ToJIsIMa YacT, onpeelieHa o pemrenue Ha O01oro chOpanue Ha

AKIIMOHEPHTE;

*  CpelcTBaTa, MOJYYSHH HaJl HOMHUHAJIHATA CTOMHOCT Ha aKI[MHUTE IPU U3aBaHETO UM (MIPEMHUEH PE3EpPB);

*  JIPYTY M3TOYHHIIM, PEABUICHH 110 pereHne Ha OOII0TO chOpaHue.

Cpencrata or (oHAa MOraT Ja ce M3MOJ3BaT caMmo 3a MOKPUBAaHE Ha TOAMIIHATA 3ary0a W Ha 3aryou ot
npenxonuu roamHuM. Korato cpenctBata BB (OHAA JOCTHUTHAT OIPENEICHHS B ycTaBa MHUHUMAJEH pasMep,

cpeacrBaTta HaJa Ta3u CyMa Morar JIa 6’bI[aT M3II0JI3BAHU 3a YBCINYaBaHC Ha aKIIMOHCPHUA KalluTall.

2.15.JIn3uHr
Dunarncoe auzunz

JIm3uHronoy4Jaren

OHUHAHCOBUAT JTH3MHT, MPU KOUTO ce TpaHchepupa KbM JPYKECTBOTO CHIIECCTBEHATA YaCT OT BCUYKU PHCKOBE U
CTOMAHCKH TOJI3H, TPOM3THYAIIN OT COOCTBEHOCTTA BBPXY aKTHBA MOJ| (PMHAHCOB JIM3MHT, CE KAMUTAIU3UPa B OTYETA
3a (DMHAHCOBOTO CHLCTOSHHE Ha JIM3WHTOMONYYATENsl KATO Ce MPEJCTaBs KaTO UMOTH, MAIMHU U OOOpYABaHE TOJ
JIM3UHT T10 [IeHa Ha He3a0aBHA Mpojax0a WM aKo € MO-HKUCKA - MO CeraniHaTa CTOWHOCT Ha MUHUMAITHUTE JIM3UHTOBU
miamanus. JImxBeHWTe pa3xoan ce BKITIOYBAT B OTYETa 3a BCeOOXBaTHUA A0xon (B medanbarta wim 3arybarta 3a
TOJIHATA) KaTO (PMHAHCOBH Pa3XOH (JIMXBa).

[MpunodutnTe Noa (HUHAHCOB JIM3MHT AKTUBH CE aMOPTH3HMPAT Ha 0a3a MONIe3HHsI KHUBOT HA AKTUBA M B PAMKHTE Ha

JIN3UHT'OBHS CPOK.
Onepamueen JUZUHZ
HI/IBI/IHF, Inpu KOMTO HAaeMOAaTCIIAT MPOABIJIKABA [1a NPUTE)KAaBAa ChIICCTBECHATA YaCT OT BCUYKH PHUCKOBC U
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IIPUJIOKEHUA KbM MEXX/JUHEH ®UHAHCOB OTYET KbM 30.06. 2017 I'O/JHHA
CTOITIAaHCKH H3rogu OT CcOOCTBEHOCTTA BBpXY HaJACHHUA aKTUB CC Knacmbnunpa KaTO ONCpPAaTHUBCH JIM3UWHT. HOpaI[I/I

TOBAa TO3W AKTHB HNPOABJIDKABA Ja € BKIIOUCH B CbCTaBa Ha HCTOBUTC IObJIT OTpaﬁHH MaTCpruajiHl aKTHUBU KaTO

aMOpTHu3alusiaTa My 3a nepruoJia C€ BKIHOYBA B TCKYIUTEC Pa3X0Ju Ha JTU3UHIOAATCIIA.

HJ’[aHIaHI/ISITa BBB BPb3Ka C OIICPATHUBEH JIM3UHI CC IIPU3HABAT KAaTO pa3xoar B OTUCTA 3a BCEOOXBATHUS

noxo7 (B rmedanbarta WM 3aryoara 3a rojiiHaTa) Ha 0a3a JMHEEH METOJI 3a Mepro/ia Ha JIN3UHTA.
2.16. JanbuM BPXY neyaidoara

Texywume 0anvyu 6vpXy newarbama ce ONpeneisT B ChOTBETCTBUE C M3UCKBAHUATA HA OBJITapCKOTO
JaHBYHO 3aKOHOJATEINICTBO — 3aKOHA 332 KOPIIOPATHBHOTO MOI0XOHO obnarane. HoMmuHamHara 1aHbYHA CTaBKa 3a

2017 1. e 10% (2016 1. : 10%).

Omcpouenume danvyu ce opeNeNsIT upe3 npuilarane Ha 0aJaHCOBUS TTACUBEH METO]I, 32 BCUYKH
BPEMEHHHU Pa3JIMKK KbM JlaTaTa Ha (PMHAHCOBHUS OTYET, KOMTO CHIIECTBYBAT MEKY OAJJaHCOBUTE CTOMHOCTH U

JaHBYHUTC OCHOBHU Ha OTACIIHUTC aKTHBH U ITACUBU.

OTCpO‘-IeHI/ITe JaHBbYHU ITaCUBU CC IIPpHU3HABAT 3a BCUYKHU o0OylaraeMu BPEMCHHU pa3JIMKU, C U3KITFOUCHUEC HAa
TE3U, MMOPOAUIIN C€ OT IMPU3HABAHCTO HA aKTUB WUJIM ITaCHB, KONTO KbM JlaTaTa Ha CTOIIaHCKaTa orepamnus HeE €

MOBJIMSI BBPXY CUCTOBOJIHATA M JlaHbYHATA Teuasida/(3aryoa).

OTCpO‘-IeHI/ITe JaHBbYHU aKTUBU CC ITPU3HABAT 3a BCUYKU HaMaJIsIEMHU BPEMECHHU Pa3JIMKU U 3a
HEH3IOJI3BAHUTE JJAHBYHU 3aryOH, J0 CTEIIEHTA, J0 KOSTO € BEPOSITHO TE J]a ce MPOSBAT 00paTHO U Jia ObJie
TeHeprpaHa B ObJIeIIe JocTaThuHa obaraeMa mevaida WiId Ja ce MPOoSBST o01araeMyd BpEMEHHH Pa3JIuKH, OT
KOHTO J]a MOTaT Jia ce MPHUCIIAIHAT TE3N HAMAJIIeMU PasJvKH, C H3KITIOUCHUE Ha PA3IMKUTE, TOPOJIMIIN CE OT

MPHU3HABAHETO HA AKTHB WIIU MACHB, KOWTO KbM JlaTaTa Ha CTOIMIAHCKATA OIepalns He € TIOBJIHSI BbPXY
CYETOBOJHATA U JaHBYHATA Iedanta/(3aryoa).

BanancoBaTa cTOWHOCT HAa BCHUKH OTCPOYCHH JAHBPYHH aKTHBH CE MIPErJIekK1a IPU U3TOTBSHE Ha
TOJIMIIHUS OTYET 32 ((UHAHCOBO CHCTOSIHUE U C€ PENyIIUpPa J0 CTEMEHTA, J0 KOSITO € BEPOSITHO Te J]a C€ TPOSIBSIT
o0paTHO 1 Ja ce TeHeprupa JOCTaThYHO o0araeMa Iedanda MId MPOSBIBAIIHN CE TIPE3 CHINUS IMEPHO o0IaracMu

BPEMCHHHU pa3JIMKH, C KOUTO TC J1a MOratT aa 6T>,I[aT IpucraaHaT 1UJIM KOMIIEHCUPaHU.

OTCpO‘ICHI/ITC JaHbli, CBBP3aHH C O66KTI/I, KOUTO Ca OTYCTCHU JUPEKTHO B COOCTBEHHS KaIUTal HIIN
Aapyra OanaHcoBa IO3UuLYs, CbIIO CE€ OTUYHUTAT JUPEKTHO KbM CHOTBECTHUA KallMTaJIOB KOMIIOHEHT WJIN OanaHcoBaTa

TO3UIIHA.

OTCpO‘ICHI/ITe JaHBYHH aKTHBU U ITACHUBU CC OLICHABAT Ha Oaza JAaHBYHUTEC CTaBKH, KOUTO CC O4YaKBa aa CC
npujarat 3a nepruoga U Tulia orepanuu, 1mpe3 KOMTO aKTUBUTE e ¢ peajIn3upar, a HaCUBUTE LIC CC YPEIAT
(HOFaCHT), Ha 0aza JAHBYHHUTEC 3aKOHU, KOUTO Ca B CHJIa WJIK B TOJIsIMA CTCIICH HAa CUT'YPHOCT CC O4YaKBa Ja €a B

cuia.

KoM 31.12.2016 r.orcpoueHnTe TaHbLM BEPXY NedyaindaTa ce oueHsBaT npH crtaBka 10%, xosTo Oere

BainuaHa u 3a 2015 .
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TIPHJIOKEHHA KbM MEXIHHEH ®HHAHCOB OTYET KbM 30.06. 2017 FOJHHA
2.17. Jloxoau Ha aKumst

OCHOBHHMTE JOXOIM HAa aKIMA Ce M3UMCIABAT KaTo Ce pa3lielld HeTHaTa meyanba Wi 3aryba 3a Teproaa,
noyiekala Ha pasnpenesieHue MKy aKIMOHEpHTE, NMPUTeXaTeN Ha OOMKHOBEHH aKLIWH, HA CPEOHO-TIPETErJeHus
Opoli Ha AbpIKaHUTE OOMKHOBEHH aKIIMH 33 TIEPUO/Ia.

CpenHo-mipeTeryieHusT Opoil akiuy NpEICTaB/isiBa OpOST Ha JbpPKAaHUTE OOMKHOBEHU aKIUMU B HAYaJOTO Ha
nepuo/a, KOpUrupaH ¢ Opost Ha 00paTHO MU3KYyIIEHUTE OOMKHOBEHU aKIMH U Ha HOBOM3/IaJICHUTE TAKKBA IIpe3 Mepro/a,
YMHOXKEH T10 cpeAHO-BpemeBust (haktop. To3u dakrop nzpassisa Opost Ha THHUTE, MPE3 KOUTO KOHKPETHUTE aKIUK ca OWIn
IbpyKaHH, CIpSMO OOIIHst OO Ha THHUTE Mpe3 Mepruoa.

[Mpu xanuramm3anusi, TONBIHUTENTHA EMHCHUSI WM PasfeNsHe, OpoAT Ha OOMKHOBEHWTE aKIMH, KOUTO ca B
oOpbIlleHUe JI0 JaTaTa Ha TOBa CHOWTHE, c€ KOPUIHMpA, 32 Jia Ce OTpas3u MpOIOpIHOHATHATA TPOMsSHA B Opos Ha
OOMKHOBEHHTE aKIIMU B OOPBIICHUE TaKa, CSAKalll ChOUTHETO ce € CIYYHMIIO B HAYAJIOTO HA TPENCTABEHHs Hall-paHeH

TIEPUOI.

2.18. TlpeneHKH OT ONpenesiie 3HAYeHH e MPH NMPUJIAraHe CYeTOBOAHATA MOJUTHKA HA

APYKECTBOTO. KiarouoBu le/lﬁJII/IZ}I/lTeJIHI/l OLICHKH ! NMPEANOJ0KCHUSA ¢ BUCOKA HECUTYPHOCT.

Buonocuunu akmueu
buonornyauTe aKTHBU HA JIPYKECTBOTO, KOUTO Ca B MPOIEC HA HayaiHa OMONOTMYHA TpaHChopMaIms, ca
TIpEICTaBeHN BHB (DMHAHCOBUS OTYET IO CEOCCTOMHOCT, KOATO C€ OIpeneNs Karo Ou3Ka O ClpaBeyiuBaTa WM

CTOMHOCT.

AKm}oepCKu Uu3qucieHus

[Ipu ompenenssHe Ha ceramHaTa CTOMHOCT Ha JBITOCPOYHUTE 3aABDKEHHS KBM II€pCOHANa TIpU
MIEHCHOHUpPAaHE Ca W3IMONI3BAaHW W3YHNCICHHS Ha CepTUUIMpPAHN aKTIOepH, Oa3upaHd Ha TPEANONIOKEHUS 3a
CMBPTHOCT, TEMIT Ha TEKy4eCTBO Ha IMepcoHana, ObAenio HHBO Ha PabOTHU 3aIUIaTH U JAUCKOHTOB (PaKTOp, KOHTO

MPEAITOJIOXKEHHUS Ca MPECIEHECHU OT PbKOBOACTBOTO KaTO pa3yMHU U YMECTHH 3a APYKECTBOTO.

Obe3yenka Ha 63emMaHus

[Ipubnu3uTenHaTa omeHKa 3a 3aryOM OT CHMHUTETHH W HEChOMpaeMH B3eMaHHWs C€ MpaBU KbM JaTara Ha
BCEKH TONUIICH (PMHAHCOB OTYET, Ha MHANBHAyallHa 0a3a. B3emaHuUsATA, IPH KOUTO Ca KOHCTATUPAHU TPYAHOCTH TIPH
TAXHOTO CHOWMpaHe, OUIeKAT Ha aHAJM3 32 OMpEAeiTHE Ha YacTTa OT TAX, KOSATO € peasHo chOmpaema, a ocTaHanaTa
4acT J0 HOMHHAajJa Ha CHOTBETHOTO B3€MaHE C€ NMpHW3HABa B OTYETa 3a BCEOOXBAaTHHUS NOXO[ (B Iedanmdara wiu
3ary0aTa 3a roJiiHaTa).

[IpoBu3wmst 3a 0Oe3leHKa HAa THPrOBCKH B3eMaHUs, BKJI. B3EMaHHs OT CBBP3aHU JIHIA, ce GOopMHpa, KOrato ca
Hajwie OOEKTHBHHU JOKA3aTelCTBA, Y€ APYKECTBOTO HsIMa Ja MOXe Ja chOepe IsjaTa cyMa IO TAX ChIIIACHO
OpPUTHHAIHHUTE YCIIOBUS Ha B3€MaHUATA. PHKOBOICTBOTO Ha JIPYKECTBOTO € OMPEAEIIIIO OONYaeH KPEAUTEH TEepHOJ
ot 180 aHM 3a cBOMTE B3€MaHUs, KOUTO UMAT THProBcku Xxapakrep. Cnen 360 nHU 3aKbCHEHHE BEYE CE CUUTA, Y€

MOXC J1a UMa UHAUKATOPH 3a O6e3I.[€HKa. HpI/I npelucHKaTa Ha C’L6I/IpaCMOCTTa Ha B3CMaHUATA PbKOBOJACTBOTO IIpaBU
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AHAJIM3 Ha [dJ1aTa €KCIIO3UIMA OT BCCKU KOHTPAIrCHT C OIJICA YCTAHOBABAHC Ha pcaiHaTa Bb3MOKHOCT 3a C’b6I/IpaH€TO

UM, a HC CaMO Ha HUBO MMPOCPOUCHU MHAUBUAYAJIHU B3EMAaHUA OT KOHTparcHra.

IIpy HeW3BBPIICHO IUTAN[AHE OT CTpaHa Ha KOHTPAreHT Ce TpWiIara BBh3pacToBaTa CTPYKTypa 3a
obesrenka. [lpueTuar Bb3pacTOB aHANIM3 HA B3eMaHHWATA OT JaTrarta Ha majaexa A0 31 JAeKeMBpH , KaTo MpHiiara
CITEIHUTE TIPOLIEHTH:

Cpok Ha Bb3HMKBaHe HaJ 180 auu -25 %,

CpOK Ha Bb3HMKBaHe Haj 270 qau-50 %

CPOK Ha Bb3HHKBaHe 110 360 nuu-75%

CpOK Ha Bb3HMKBaHe Haj 360 quu-100 %.

CroitHocTTa Ha O00E3IIEHKATa € pa3jMKaTa MeXIy OallaHCOBaTa CTOMHOCT Ha JIAJICHOTO B3eMaHE M ceralrHara
CTOMHOCT Ha IIPOTrHO3UPAHUTE 6’[)]161111/1 IMapu4YHr I1O0TOLM, AUCKOHTHPAHU II0 OPUTHMHAJICH e(i)eKTI/IBeH JINXBCH
npoleHT. bajaHcoBaTta CTOMHOCT ce KOPUTHpa 4pe3 M3IMOJI3BAaHETO Ha KOPEKTUBHA CMETKA, KBJECTO CE HATPYIBaT
BCUYKH OOC3I[EHKH, a cCymMaTa Ha 3arybaTa oT o0e3I[eHKa 3a Meprojia ce MpU3HaBa B OTYETa 32 BCEOOXBATHHS J0X01 (B
meyanbara WM 3arybaTa 3a TOAWHATA) KbM JPYTH pa3xoad. B3eMaHHsATa WIIH 4acTTa OT TAX, 32 KOUTO PHKOBOJCTBOTO
MpeIeHsIBa, Y€ ChIECTBYBA MHOIO BHCOKA HECHTYPHOCT 3a ChOMpPAHETO UM M HE ca 00e3leyeHH, ce 00e3IeHBaT Ha

100 %.Korato maneHo B3emaHe ce MpeleHn KaTo HAITBJIHO HeChOUpaeMo, TO ce H3ITHCBA 32 CMETKa Ha KOPEKTHBA.

O6€3L;€HKCI Ha mamepuainu 3anacu

B kpas Ha Bcska puHAHCOBA roguHA APYKECTBOTO W3BBLPINNBA MPETJIEA Ha ChCTOSHUETO M M3IOI3BAEMOCTTA
Ha HaJMYHUATE MaTepualiHUTE 3amacu. [Ipn ycTaHOBsSBaHE Ha 3ammach, KOUTO ChABPKAT IMOTCHIIMAIHA BEPOSITHOCT Ja
He ObJaT pealu3upaHH IO ChIIECTBYBAIaTa UM OalaHCOBa CTOMHOCT B CIICIBAIINUTE OTUYCTHHU MEPHOIH, APYKECTBOTO

00e31IeHsIBa MaTepUATHUTE 3aIacH JIO HETHA pealn3upyeMa CTOMHOCT.

3.MPUXOIU OT MPOJAXKBHA

OcHogHume npuxodu OT IPOAAKOH Ha PYKECTBOTO BKITFOUBAT:

06.2017 06.2016

BGN”000 BGN”000

[Ipuxomu ot mponax6a Ha )KUBOTHH 2 659 2220
[Ipuxomu ot mpomaxx6a Ha CTOKU 18 43
[Ipuxomu ot mpomax0a Ha KyXHEHCKa TPOMYKITHS 4 4
[Ipuxomu ot mpoxaxx6a Ha TPYITHA Meca - 16
[Ipuxomu ot yciyru 4 -
O610 2 685 2 283
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IIPHJIOXKEHHA KbM MEXIHHEH ®HHAHCOB OTYET KbM 30.06. 2017 I'OJHHA
4. IPYIT' 1OXOAU/3AT'YBU HETHO
[Tpuxomure OT Apyru NpogaxOu, NpeCTaBEH! HETHO BKIIFOYBAT:

06.2017 06.2016
BGN”000 BGN”000
Hpyru noxonu 49 23
/HETEH IOXO0J OT CICJIKM IO OTJaBaHE IOJ HaeM Ha
crpaim  H TPAHCIIOPTHU CPEICTBA, MPUXOAH OT
3aCcTpaxoBaTeIHH OOC3IICTCHUS 3a YMpPEIH >KUBOTHH,
MPUXOIHU OT MPOoJIax0a Ha IBJITOTPAWHU aKTUBH/
OO6e31eHKa Ha B3eMaHUs OT KIIMEHTH,HETHO
(013311 (1) 49 23

5. CEBECTOMHOCT/OTYETHA CTOMHOCT HA ITPOJAXKBHUTE
Cebecmotinocmma na peanusupanama npooyKyus_u Om4emHama CmouHoCm Ha CHOKUme 8Kuo46d.

06.2017 06.2016

BGN”000 BGN”000

CelecToiHOCT Ha IPOJaICHN KUBOTHH 2162 2198

Ce0ecToiHOCT Ha MPO/IAJICHH CTOKH 18 43

Ce0ecToiHOCT Ha MPOAXKOH Ha TPYITHH Meca - 32

Ce0ecTOMHOCT Ha pealii3upaHa KyXHEHCKa IPOITYKITHS 30 30
Ce0ecTOMHOCT Ha U3BBPIICHATE YCITYyTH 4 -

Oo6mur0 2214 2 303

CebecmotiHocm HA npouszseoer. npunioo U Npupacm npu HCUBOMHUME RO 8U008E PA3X00U.

06.2017 06.2016
BGN”000 BGN000
Dypax 1454 1528
3aruiaTé ¥ OCUTYPOBKH Ha TIEpCOHAJIa 3aeT B OTIIISKIaHE 335 301
Ha XUBOTHH
MenukamMeHTH 148 145
AmMopTH3aIun 56 58
En.eneprus, Boma 90 99
I'opuBa, Macia 1 pe3epBHU YacCTH 38 19
Jpyru maTepuaiy 3a peMOHT U TOIIPBKKa 45 34
Yenyru or coOCTBEHO aBTOCTOIAHCTBO 47 40
Pas3xonu 3a 3acTpaxoBKa Ha KMBOTHH U CTPaJIv 32 14 14
OTIJIEKIAHETO UM
BeHmaM yemyru 18 28
Hpyru ycnyru - 12
O0mo 2 245 2278
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Cebecmotinocm Ha peaiusupana KYXHEeHCKa npo&wcuuwz:

06.2017 06.2016
BGN”000 BGN”000
XpaHUTENHU TPOAYKTH 10 9
3amiaTé ¥ OCUTYPOBKH Ha IEPCOHAJIA 3a€T B KyXHS 11 12
Eneneprust u ap. MaTepuaiy U yCIyra
AmopTH3aium 1 1
Pasxomu o 3/1J1C 4 -
O6m10 30 30
Cebecmouinocm Ha peanusupana npoOVKYUs Om_mpynHu mMeca
06.2017 06.2017
BGN”000 BGN”000
Ce0ecToHHOCT Ha 3aK/IaHH )KUBOTHH - 27
BbHIIHYK yCITyru/KiiaHe Ha UIIUIeMe, TPaHCIIOPTHHU yciyru/ - )
O6mo - 32
Omuemna cmotiHocm Ha nPooadery CIMoKu
06.2017 06.2016
BGN000 BGN”000
MenukaMeHTH 18 39
MecHu CTOKH - 4
Komb6unupan dypax - -
Oo6mur0 18 43

6. PA3XOJU 3A YMPEJIM ’)KUBOTHH

[Ipe3 mepBoTO WecTMeceurie Ha 2017 1. OposT Ha YMPENU KUBOTHHU OT BCHYKU KAaTEropuy € Hamamsul ¢ 3.28 % crpsamo
Opost Ha YMpEITUTE KUBOTHH 32 BCHUKH KaTErOPUH Tpe3 IbPBOTO IiectMecedne Ha 2016 T.

PaBXOILI/ITe Ca N30 3a CMETKA Ha IPESANPUATHUCTO U Ca 4aCT OT pE3yJITaTa OT OIICpaTHBHATA Z[eﬁHOCT.
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7. AIMUHUCTPATUBHU U COLUAJIHU PA3XOIHU

06.2017 06.2016
BGN.000 BGN.000
3aruiaTv ¥ OCUTYPOBKH Ha IiepcoHasia B aJMUHUACTPATHBHA H
yIpaBlieHYecKa JEHHOCT Ha MPEANPUSITHETO 183 160
Pa3xonu HemOKyMEHTaIHO 000CHOBaHU o 13
Haemu 23 23
AmopTuzanuu 2 4
Pa3xou 1o excrutoaTanys Ha aBTOMOOWITH, CBBP3aHH C 1 .
aJMUHCTpaTUBHATA JIEHHOCT
En.eneprus 13 9
ChoOmMTENHN, OXPAHUTENTHH, a0OHAMEHTHH YCIYTU U 21 44
Jp.yCIAYyTH
Kannenapcku marepuanu 1 1
Pa3xonu 1o koMaHAMPOBKH 2 -
Pa3xonu 3a BHHIIHY yCITyTH 17
Pazxomu mo SMT - -
Hpyru pazxonu S 20
Commanaa mpuao0MBKa 3a ITepCcoHaa Ha IPYKECTBOTO - 25
060 289 304
8. PA3XO/I1 3A IIEPCOHAJIA
06.2017 06.2016
BGN '000 BGN '000
Tekyiu Bb3HArpaXIcHUs 451 412
Pazxomu 3a nedurmupann qoxoan Ha repconana cprin.MCC 19 - -
BHocku 10 conmamHoTo ocUrypsiBaHe 80 74
Hauwncnenn cymu 3a HEM3MOI3BaHHU OTITYCKH U OCHUTYPOBKU BBPXY TSIX )
531 486

O01o

KM marata Ha M3roTBsIHE HA HACTOSIMST OTYET APY>KECTBOTO BCE OLLE HE € IIOTYYMIIO aKTIOEPCKHU 0K X HE €2 HAMEPHIN
orpaxkenre B Otyera 3a BceoOXBaTeH I0XO0 Pa3XOIUTE 10 CeralHaTa CTONHOCT Ha 3aIb/DKEHHUATA KbM IIEPCOHANIA TIPH
TMICHCHOHHPAHE, KAKTO 1 e(heKTHUTE OT IIOCIIEBALIM OLICHKH HA TE3H 3aIb/DKEHUSL.

9. ®UHAHCOBHU ITPUXO/ N

Kbm Jarara Ha M3roTBSIHE Ha HACTOAIMAT MEKIMHCH OTYCT 3a ITbPBOTO IECCTMECCUNEC HA 2017 r. JAPYKECTBOTO HAMA
Ha4YMCJICHU IIPUXO/U OT JINXBU.
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10.0UMHAHCOBH PA3XOIHN

Qunancosume pas'xodu BKJIFOYBAT:

06.2017 06.2016
BGN 000 BGN 000

Pasxonu 3a JTMXBU 10 TIONy4YEeHH 3a€MH M (UH.JIU3HHTH 28 32
2 1
bankoBH Takcu
30 33
Oo0mo

11. PA3XO/IM 3A TAHBIHA

KoM 30 rorm 2017 1. npyxecTtBOTO hopMEpa cUETOBOIHA TIewanda B pasmep Ha 133 x.JB.

KbM nmatata Ha M3roTBSIHE HAa MEXKIWHHUAT OTUET HE € € M3BBPIIBAHO MpeoOpa3yBaHe MO CMHUCHIA Ha
3KIIO.

12. UIMOTU, MAILIMHU OBOPY/IBAHE - npuio:kena cnpaBka Nel?2

Kem 30 rorm 2017 r. mearotpailHUTE MaTepHaHA aKTUBH Ha JIPYKECTBOTO BKIIOYBAT: CIpPaJiH,
MAaIlIMHU U 000pyIBaHE, TPAHCTIOPTHH CPEICTBA, CTOIAHCKU HHBEHTAP U APYT'H aKTHBH.

WNudopmanms 3a oT4eTHATa CTOWHOCT, HAOpaHaTa aMopTH3aKs M OallaHCOBaTa CTOMHOCT C€ ChABPKA B

CIipaBKara KpbM mpuioxeHue Ne 12 .

13. HEMATEPUAJIHU AKTUBMU - npuioxena cnpaBka Nel3

Kbm 30 ronm 2017 r. apyXecTBOTO MpHUTEKaBa MPOTPaMEH MPOIYKT IO CEJICKIIMOHHA Iporpama

3aKyIIEHO MPABO BHPXY ThProBCKa Mapka ,,JIMmHuK” .

WNudopmanus 3a oTueTHaTa CTOWHOCT, HaOpaHaTa amMopTH3alUsg M OamaHCOBaTa CTOMHOCT C€ ChABpPKa B
crpaBKaTa KbM npuiioxenue Ne 13 .

14. BUOJIOI'MYHU AKTUBU

Kbm 30.06.2017 r. HanuyHOCTTa Ha OCHOBHOTO CTaJ0 CBHMHE-MaWku W Hepe3un e 1 138 Op.

JKUBOTHHU C >KMBO TErjo B Kpas Ha mepuoga 199 tona, oneHeHo mo cebectoiiHocT B pasmep Ha 490

X.JIB.

I[py)KCCTBOTO HE OTYHUTA 1e€Yaaou U SaFY6I/I OT IIbPBOHAYAIIHO IIPU3HABAHC HA OMOJOTUUHUTE

aKTUBU U He (popmupa nedandu u 3aryou OT MPEOIIeHKH.

Miagure XUBOTHHM W KMBOTHHUTE 3a YrosBaHE MO TPyNHM JKUBOTHM ca Oo3aifHMIM,
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MPUJIOKEHHA KbM MEXIUHEH ®HHAHCOB OTYET KBM 30.06. 2017 TOJHHA
M0JIpacTBAIIY, PA3IJIOTHU U YTOSHH TpaceTa, Kouto HabposBaT 9 678 Op.oKMBOTHU ¢ )KHBO Terio 235

TOHA OLICHEHU [0 cebecToMHOoCT 3a 614 X.JIB.

He ca popmupanu neqandbu u 3ary0u OT IPEOICHKH.

15. AHBECTUIMH B IBIIEPHU JIPYKECTBA

KbM kpast Ha otueTHuUAT nepuon “‘CBunekomiuiekc HukomoBo” AJl HsIMa WMHBECTHIIMU B JBLICPHU

MPEANPUATHSL.

16. ABJI'OCPOYHU B3EMAHUSA

[1pe3 mocenHoTO TprMeceune Ha 2014 r. Apy»KeCTBOTO € OTIYCHATIO (PMPMEH 3aeM, C JIMXBEH MPOLICHT
paBeH Ha Ma3apHUSAT KbM MOMEHTA Ha CKJIFOUBaHE Ha JJoroBopa ¢ ,.Jlumank-Ceunexkomiuiekc Hukonoso™
EOO/. Ilo cunara Ha CKJIFOYEHHSAT JIOTOBOP M aHEKCUTE KbM Hero ,,CBuHeKomIuieke HukomnoBo® AJ]

M3BBpIIBA TUananus u pe3 2016 . 1 mepBoTo TpuMmeceure Ha 2017T.

B kpas Ha neBetmeceunero Ha 2016 r.1py’keCTBOTO MMa CKITIOYEH JIOTOBOP 32 Mpoiak0a Ha CEIICKOCTOTIAHCKA

TEXHHMKA Ha Pa3CpOYCHO IUIAIllaHe 3a Mepro oT 48 Meceria .

vnzocpounu 3emanus:

» TI0 JIOTOBOP 3a MPEA0CTaBeH MapuyeH 3aeM M HAUUCJICHH JIMXBU 10 Hero 196 x.JiB.

» 110 IOrOBOP 3a pa3CcpPOUCHO IUIalaHe 10 x.1B.
17. MATEPUAJIHUA 3AIIACH

06.2017 2016
BGN 000 BGN 000
Muiaii )KUBOTHH U )XUBOTHH 3a YrOSIBaHE 614 627
Marepuanu 57 59
HezapbpiieHo npon3BoICTBO 1 }

Oomo 672 686
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18. BBEMAHMUSA

06.2017 2016
BGN 000 BGN 000

Bsemanus ot xJIMEHTH U J0CTaBUYMIIU 11O aBAaHCHU HAMAJICHU C
pa3mepa Ha 00e3leHKaTa UM 2433 2101

Jpyru B3eMaHus 86 44

3aCTanOBKI/I, Kacaciu cjcaBall OTUCTCH IICPUO/]

14 5
O6mo 2533 2150
19. MAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTHU

06.2017 2016
BGN '000  BGN "000
[Mapuunu cpencrea B Opoit 3 3
[Mapuynan cpencTa B GaHKH 9 3
O6mo 12 6

20. COBCTBEH KAIIUTAJI

OcHo8eH_aKyUuOHepeH Kanuma

Kem Kpasd Ha IOBPBOTO HIECCTMECCHUE Ha 2017 r. BHECEHHAT HAITBJIHO OCHOBEH KaIlUTal € B pasMeEp

Ha 3 500 xun.yB.u € pasnpezaeneH B 3 500 000 6post HOMMEHHU aKIIUU, BCSIKAa ¢ HOMHUHAIHA CTOWHOCT OT 11B.

3akonosume pezepeu B pazmep Ha 329 x.7B. ca GOpPMUpPAHU KaKTO CJIE/BA:

- ¢onx "PezepBen"-214 x.118./ ot pasnpenencaue Ha 1/10 ot cueToBOIHATA IT€YaI0a OT IPEIXOHUTE

OTYCTHHU l'[epI/IOI[a/

- 115 x.s1B. HauKcneH Ha ocHoBaHue Wwi.189 6 ot 3KIIO npeoTcThIeH JaHbK KAKTO CIIeBa:
3a2014r. 50 x.1B;

3a 2013 30 x.71B.;

322012r. 35 x.B.
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Uonvanumennu pezepeu B pazmep Ha 1 258 xun.jB., GOpMUpPaHU KaKTO CIICBA:

-HETHA CTOMHOCT Ha eMuTHpanu BapanTu mpe3 2014 r. B pazmep Ha 1 050 xmLis.;
-JIpyry pe3epBU B pazmep Ha 204 XUiLJIB. B pe3yJTaT Ha OTHACSHE HA TEKYIIM [€4al0u OT MUHAJIM FOJMHU B

ChCTaBa Ha JOMBJIHUTEIIHUTE PE3EPBU Ha JPYKECTBOTO.

Hepaznpeoenena neuanoa om munanu 200unu

CeriacHo B3eTO pelmieHue Ha mpoBeneHo OO0moTo chOpanue Ha akuuoHepute Ha 26 toHu 2015 r.cmen
OTUHMCIISIBAHE HAa 3aKOHOBHUS pe3epB oT (opmupaHata OamancoBa nevanda kpM 31.12.2014 r. pasznukara B
pasmep Ha 106 X.7IB. ce oTHece B HepaszlpeeneHa neyanda OT MUHAIW TOANHU.

Henoxkpuma 3azyoa om munanu 200unu

Texymara G6anmancoBa 3aryba B pasmep Ha 852 xwriB. 3a 2016 r. € OTHECeHa KbM HENOKpHUTA 3arydoa oT

MUHAJIV TO/IMHH, CHITIACHO pelIeHue Ha poBeneHo O0mo chOpanue Ha akipoHepute Ha 27 tonu 2017 .

21. SAABJKEHUSI KbM ®UHAHCOBU NPEANPUATUSA

» Kpeoumnu nunuu 3a ooopomnu cpeocmea u Kpeoum 3a usxpanseamne Ha HAAUUHOMO

nozonoeue
06.2017 2016
BGN '000 BGN '000
[Tepuon Ha moracsiBane 1o 1 T. 1136 1136
06110 1136 1136

22. PUHAHCHUPAHUA

B pasnmen ,Herexkymu macuBu” € OTpa3eHa ABITOCPOYHATA YacT OT OajaHCOBAaTa CTOMHOCT Ha
(¢buHaHCHpaHe TO M3IBJIHEH MNPOEKT, yTBbpAeH mo nporpama CAITAPJI B pasmep Ha 201 xu.js.

B paspmen ,,Tekymu macuBu” € OTpa3eHa KpaTKOCpouyHaTa 4yacT OT OanaHcoBaTa CTOWHOCT Ha
¢buHaHCHpaHe MO M3MbIHEH mpoekT nmo nporpama CAITAP]] 3a mearorpaiiHu maTepuanHH aKTHUBH, KOSTO
me ObJe OTYeTeHa KaTo TeKyll mpuxoja oT ¢uHancupaHe B OrTdera 3a BCEOOXBATHUAT JOXOJ Ipe3
cnenpamure 12 mecena.

[Ipe3 oruerHoTOo mHBOTO IectMeceune Ha 2017 T. ca TpU3HATH CHEAHUTE MPUXOAH OT
(buHaHCHpaHUs:

- o nporpama CAITAP/I B pa3mep Ha 8 XuI1.JIB.
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-no mnporpama ,Jlomonr mox ¢opmara Ha OTCTBIKA OT CTOMHOCTTAa Ha aKIM3a BBbPXY ra3bola,

M3II0JI3BaH B ITBPBUYHOTO CEJICKOCTOMAHCKO MPOU3BOJICTBO B pa3mep Ha 1 xui.uB.

- mo mporpama ,Jllomom 3a peanuszupaHe Ha JOOPOBOJIHO TMOETUTH AHTAKUMEHTH 32 XyMaHHO

oTHoieHue kpM cBuHeTe” KbM 30.06.2017T. B pasmep Ha 89xui.

23. AKTUBHU 1O OTCPOYEHHU JAHBLH

1.Hauucienu KoMIeHCUPYEMH OTITYCKU 43 254,68 4 325,47
2.CueToBOIHO HA4.aMOPTHU3AIUU 441 167,19 44 166,72
3.00e31i€HKa Ha B3EMaHUATa 116 322,95 11 632,30
4.Hauucsenu HeliaTeHu Bb3H.HA (QU3.JTULa 13082,08 1 308,21
5.Hauucnenu nedunupanu 10xoau 77398,34 7 739,83
6.01nMcanu 3a1bIDKEHAS 2 055,07 205,51

OBLUO A: (1+2+3+4+5) 693 280,31 69 328,03

IMpez 2016 r. apyxkecTBOTO HOpMHUpa aKTHBU 10 OTCPOYCHU NAHBIM, OTPa3eHH MO OanaHca, ChIIIACHO
npHUeTaTa CYeTOBOIHA MOMUTHKA. KbM JaTata Ha M3rOTBSHE HA MEXIMHHHAT OTYET IYP)KECTBOTO HE € W3BBPIIBAIIO

npeoOpa3yBaHe Ha CUETOBOIHUSAT PE3YITaT , He € (POPMUPATIO0 OTCPOUCHH JAHBIH .

24. 3BAIBJIKEHUS 110 ®PUHAHCOB JIM3UHTI

Bxirouenute B otuera 3a ¢uHaHCOBOTO cherosiHue KbM 30 tonu 2017 r.3ambiokeHust O (UHAHCOB
JIM3HUHT ca MO JIOTOBOPH 3a MPUA0OHMBAaHE HAa TOBApHU aBTOMOOWIIH, aBTOOYC 3a M3BO3BaHE Ha PaOOTHUIIU U

CIIY’KUTCIIU U JICK aBTOMO6I/IJ'I,I/I3HOJ'I3BaH 3a AAMUHUCTpATUBHATA HeﬁHOCT Ha JpPYKCCTBOTO.
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Te ca npencraBeHr HETHO OT ABJDKUMATA B ObJEIIIE JINXBA U Ca KAKTO CJIE/BA!
06.2017 2016
BGN '000 BGN '000

[lepuon Ha moracsiBane 1o 1 T. 20 40
[lepnon Ha moracsiBane Hax | T. 29 29
O6mo 49 69

JIbIDKUMATE B pAaMKHTE Ha CIISABAIINTE JBaHameceT Mmecena jno kpas Ha 2017 r.-2018r. nu3uHTOBH
BHOCKH Ca NPEJCTaBEHH B OTYETA 3a (PMHAHCOBOTO ChCTOSIHUE KAaTO "KPaTKOCPOUYHA YacT OT (PUHAHCOB

JIM3UHT".

25. TbPTOBCKMU 3AABJIKEHU A

preoecmtme 3a0vaxceHus BKIIIOYBAT.

06.2017 2016

BGN '000 BGN '000

3aIbIDKEHIS] KbM CBBP3aHH MPEATTPHITHS 7 2
3aabIDKEHU KbM JOCTABUUIIA 1675 1544
OO0 1682 1 546

33,[['BJ'I)KGHI/I5[T3 KbM JOCTAaBUHMIIMU Ca TCKYIIHW U Ca Bb3HUKHAJIM BEB BPB3Ka C JOCTaBKa Ha

MaTepHaId 1 yCIyTu.

26. SAABJKEHUSA KbM ITEPCOHAJIA 1 COLUAJIHO OCUT'YPSIBAHE

3aovadcenuama Kom nepcornana u coyuaiHomo ocueypsaeare Ca KakTo CjIacaBa:

06.2017 2016
BGN '000 BGN '000

33}1’[:.]17KEHI/IH KbM IepcoHajJ a B T.4.

Texkymu 3anbiKeHus 67 60
3aIbJKEHUS IO COLIMAIIHOTO OCUTYPSIBAHE 24 23
[IpoBu3uM N0 BB3HArp.3a KOMIIEH. OTIIYCKH,COLMAIL. U 3PaBHO 24 43
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JleduHMpanu JOXOIU HA TIEpCOHATA 91 91

O0mo 206 217
27. SAABJIKEHUSA 3A TAHBIIU

06.2017 2016

BGN '000 BGN 000

Janbk o 3J1J1DJI 13 11

Bagbmxenus mo 3/J1C 43 8

Hpyru pa3detn ¢ OromKera 6 12

O610 62 31

28.1PYT'U 3AABJIKEHUSA

HeTtexkymu nacuBu

B cncraBa Ha HCTCKYIIUTE IMaCMBHM B JIMIEBAaTa 4YaCT Ha OTYCTa 3a q)HHaHCOBOTO CbCTOSAHHE Ha

Ceunexkomiuiekc HukxomoBo AJl e oTpa3eHa CTOMHOCTTa Ha JMXBara, OOCKT HAa OBJCIIO Pa3CpOUYCHO

IIamadHe ChIVIACHO CKIIOYCH JOI'0BOP 3a Pas3CpOUYCHO INIAIfaHC Ha INPOoJaA€HH aKTHBU W IMOTaCUTCIHUAT

IIJIaH KbM HCTO.

Texkyuu nacuBu

B TCKYLIUTEC MAaCUBU B JIMLCBATA YAaCT HA OTUCTA 34 (bHHaHCOBOTO cbeTossHue Ha CBuHEKoMIIeke HukonoBo

A,H Cca OTpPAa3CHU JAPYru 3aAbJDKCHUA Ha JPYKECTBOTO CbC CPOK HA NOTACABAHC IO €1HA I'OJWHA OT JaTaTa

Ha Bb3HHUKBAHCTO HUM.

06.2017 2016

BGN '000 BGN '000

K®M 3acTpaxoBarennu qpyxecTBa 16 6
JleBoBa paBHOCTOMHOCT Ha Bay4epH 32 TOPUBO 27 27
Hauucnena mxsa 1o KpeiuT 3a U3XpaHBaHE Ha HAJTMYHOTO TIOI0JIOBHE 28 42
O6mo 71 75
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29.YCJIOBHMU 3AIBJIXXEHUS 11O 1O0T'OBOPU

3a mpemocTaBeHUTEe 0OOPOTHH CPEICTBA OT (DMHAHCOBH WMHCTHTYIHMH B pa3mep Ha 800 XWILJB. H
MPeJOCTaBeH KPEAHT 32 M3XPaHBaHE HAa HATMYHOTO NOTOJIOBUE B pa3Mep Ha 336 XWILJIB. IPYKECTBOTO HMa
YUpElIeHH HWIOTEKU BBPXY CBOM HEJBM)KUMHU UMOTH.

B®B Bpb3Ka ChC CKIIIOYEH JOTOBOP CHhC CBOM JAOCTABUMK M HEOOXOAMMOCTTA OT OOe3leueHHe Ha
CBOWTE 3abJKEHUS KbM Hero, CBunekomiuiekc HukonoBo A/l mma yupeneHa uioTeka Ha MpoOU3BOICTBEHU
crpany.

Kem 30.06.2017r. mpyXecTBOTO WMMa TOTEHIMATHO 33Jb/DKEHHE B KadeCTBOTO CH HAa CBHUIBXHHUK TIO

AO0TOBOP 3a MHBCCTUIIUOHCH 0aHKOB Kpeaur .

30. YITIPABJIEHUE HA ®UHAHCOBUS PUCK

B xoma Ha oOnuaiiHaTa cu CTOMAHCKA JACHHOCT IPYKECTBOTO € M3JI0KEHO Ha pa3iMuHu (PMHAHCOBU
PUCKOBE, Hall-BaXKHHUTE OT KOUTO ca: Ma3apeH PUCK (BKJIIOYBAI BaJyTE€H PUCK, PUCK OT NpOMsHA Ha
CIpaBeUIMBaTa CTOWHOCT W IIEHOBU PUCK), KPEIUTEH PHUCK, JTUKBHUJICH PUCK W PUCK HAa JTMXBEHOOOBBpP3aHU
napu4yHu norony. OOImOTO yrpaBieHUE Ha pUCcKa € (POKyCHpaHO BBPXY MPOTHO3UPAHE HA PE3YJATATUTE OT
ompenenaeHn obimacTh Ha (PUHAHCOBHTE TMa3apu 3a IMOCTUTAaHE HAa MUHUMH3UpPAHE HAa TIOTCHIMATHUTE
OTpHIIaTeTHU e(PEeKTH, KOUTO OMxXa MOTJIHU Ja C€ OTpassiT BbPXYy (puHAHCOBUTE pe3ynaTaTH. OUHAHCOBUTE
PUCKOBE TEKYIIO c€ HISHTU(HIMpAT, W3MEpBaT M HaAOJIOAaBaT C TOMOIINTAa Ha Pa3MYHH KOHTPOJHHU
MEXaHU3MH, 3a Jla C€ ONPENeAT aJeKBAaTHU IICHH HAa MPOJYKIUATA,CTOKHTE W Ha MPUBJICUCHUS OT HETrO
3a€MEH KamuTaJl, KaKTO W Ja C€ OLEHST aJeKBAaTHO Ia3apHUTE OOCTOATENCTBA, MPABEHHUTE OT HETO
WHBECTUIIMHM M (PopMHUTE HaA TOIIbp)KaHEe Ha CBOOOJHUTE JIMKBHIHMU CPEICTBa, Oe3 Ja ce JOIMycKa
HeoIlTpaBaHa KOHIIEHTPAIIUs Ha JaJIeH PHUCK.

VYrpaBiaeHUETO Ha PUCKA C€ OCHILIECTBIBA TEKYILO MO/ MPSKOTO PhKOBOJACTBO Ha U3IM'BJIHUTEIHUSAT
JTUPEKTOp U (PMHAHCOBHUTE €KCIEPTH Ha APYKECTBOTO, CBIVIACHO MOJHUTHKATa, ompeneneHa oT CbBera Ha
JTUPEKTOPHUTE, KOWTO € pa3paboTHI OCHOBHHUTE MPUHITUIHN Ha OOIIOTO yrnpaBieHUe Ha (UHAHCOBHS PUCK, Ha
0a3aTa Ha KOMTO ca pa3pabOTEHHW KOHKPETHUTE MPOLEAypH 3a YIpaBlieHWE Ha OTACITHUTE creuuGuyHu
PUCKOBE, KAaTO BAaJyTE€H, LIEHOBU, JIMXBEH, KPEAUTEH M JMKBUACH, U 32 PUCKA MpPHU H3MOJ3BAHETO Ha
(UHAHCOBH MHCTPYMEHTH.

[lo-gony ca omnMcaHu pa3IUYHUTE BHJIOBE PHUCKOBE, HA KOUTO € M3JI0KEHO JAPYKECTBOTO MpHU
OCBILIECTBSIBAHE HAa THPrOBCKUTE MY OIEpALMU, KAKTO M BB3NPUETUAT MOAXOJ] IPH YIPABICHUETO HA TE€3U

PHUCKOBE.
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Banymen puck

OneparuBHara JelHOCT Ha J[pyXecTBOTO HE Cbh3/laBa NPEANOCTAaBKHU 3a BAIYTEH PUCK MOpaaud TOBa, 4ye
JEMHOCTTa ce OCBILECTBSIBA HA MECTEH Mazap. KpeauTure ca B JieBa U MO Ta3U NPUUYMHA KbM HACTOSIIIUS
MOMEHT B [[py’KECTBOTO HE Bb3HUKBA BATYTEH PUCK OT €KCIO3UILIMITA 110 TIOJIYYECHU KPEIUTH.

Llenosu puck
JIpy’KecTBOTO € U3JIOKEHO Ha CIeIM(UICH IICHOBU PHUCK 32 I[eHaTa Ha CTOKUTE, OCHOBHUTE CH MaTCPUATH U
CHOTBETHUTE KOMIIOHEHTH 32 U3TOTBSAHETO Ha MPOAYKIHUATA. MUHUMHU3UPAHETO HA IIEHOBUS PHUCK 3a
HETaTUBHU IMPOMEHU B IIEHUTE HA MAaTEPUAIUTE U IPOAYKIUATA, OOEKT Ha THPTOBCKHUTE OIEPAIUU Ce
MOCTHUTA Ype3 MEePUOIUYUEH aHaTU3 U 00CHKIaHEe Ha IOTOBOPHUTE OTHOIIEHUS 3a Mpepasriiekiane u

AKTyaJIM3NpaHeC Ha OHCHUTC CIIPAMO NPOMCHUTC Ha I1a3apa.

Kpeoumen puck
DUHAHCOBUTE aKTUBH Ha JIPY)KECTBOTO ¢a KOHIICHTPUPAHH B JIBE TPYIIH: MTAPUIHH CpeicTBA (B OpOit 1 11O

0aHKOBM CMETKH) M B3€MaHUS OT KIIMCHTH .

KpenuTeHn puck € OCHOBHO PHUCKBT, IIPU KOUTO KIMEHTUTE Ha JAPY)KECTBOTO HsAMA Ja OBJAT B ChCTOSHUE 12
M3IJIATAT W3IS0 U B OOMYAHHO TPEIBUACHUTE CPOKOBE JBIDKUMHUTE OT TAX CYMH IO ThPrOBCKHTE
B3eMaHusl. [locreHUTE ca mpeacTaBeH: B OallaHca B HETEH pa3Mep, Ciie]] MPHCIaaHe Ha HAYUCICHUTE
00€3I1eHK! TI0 ChMHHUTEIHH U TPYAHOCHOMpacMu B3eMaHus. TakuBa 00€31EHKH C€ MPAaBAT KbICTO U KOTaToO
ca Omyi HanuIe ChOUTHS, HACHTUPHUITUPAIIN 3aryOn OT HECHOMPAEMOCT CHIVIACHO TIPEAMIICH OTHT.
JIpyKecTBOTO HsIMa 3HAYMTEIHA KOHIICHTpAIlUs HAa KpeAuTeH puck. Heromara moiuTHKa € &a JA0TOBaps
KPEIUTEH TIEPUO/T TTO-IBJIBI OT OOMYAWHO JOTOBOPHPAHUTE CPOKOBE CaMO Ha KIMEHTH, KOMTO UMAT JIbJIra
UCTOPHSI U THPTOBCKO CHTPYIHUYECTBO C JAPYKECTBOTO. 32 OCTaHAJIaTa 4acT OT KIMEHTHUTE - IUIAaHHsTa
OT MPOJAKOHUTE C€ U3BHPIIBAT MPEAUMHO 110 OAaHKOB ITHT/B CPOK JIO JECET JHU OT JaTaTa Ha cleiikata/ U B
MOMEHTA Ha CJIeJIKaTa, KoraTo IUIAIaHeTO Ce U3BBPIIBA B OpOii.
CnOupaeMoCTTa ¥ KOHIIEHTpAIMSTA Ha B3EMaHHUATA CE CIICM TEKYIO0, ChIIIACHO YCTAaHOBEHATA TOJIUTHKA HA
JPY’KEeCTBOTO. 3a IIeNiTa €XKEAHEBHO CE€ MpaBH Mperyie] OT (UHAHCOBO-CUYETOBOJIHUS OTAET HAa OTKPUTHUTE
MO3UIIMH 110 KJIMEHTH, KAKTO M MOJYYEHUTE MOCTHIUICHUS, KATO CE U3BBPIIIBA aHAIN3 HA HEIUIATCHUTE CYMH.
Jluksuoen puck
JIMKBUTHUAT PHUCK C€ H3pa3siBa B HEraTHMBHATa CHUTYyalMsl APYKECTBOTO Ja HE ObJe B CHCTOSIHHE Ja
nocperHe 0e3ycI0BHO BCUUKU CBOM 3a/IbJKEHUS, ChITIACHO TEXHUS MaJexK.
To mpoBexna KOHCepBaTHBHA MOJUTHKA IO YIpaBICHHE Ha IJUKBUAHOCTTA, 4Ype3 KOSATO TOCTOSHHO
MOJIbpKa ONTUMAJICH JIMKBUJCH 3arac, MapuyHH CpeICcTBa U J00pa crmocoOHOCT Ha (UHAHCHpaHE Ha

CTOIIaHCKaTa CHU JACHHOCT. ﬂpy)KCCTBOTO IOJI3BA U MPUBJICYCHU KPCAUTHU PECYPCHU.
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3a ;ma KOHTpOJIMpa pPHUCKA, JOPYKECTBOTO CJICAM 3a HE3a0aBHO IUIAl[aHE HAa HOBOBBH3HHKHAJIUTE

3aAbJDKCHUA, a HATPYIHNAHUTC CTAapHU 3aAbJDKCHHA CC€ noraciBar 10 HWHAWBHUAYAJIHHU CIOPAa3yMCHUA C
JUIBXKHUITUTC.

JIpy»eCTBOTO OCBHIIECTBSIBA HAOIIOJICHHE W KOHTPOJI BbPXY (PAKTHUYECKUTE U MPOTHO3HUTE NAPUIHU
IMOTOIM IIO NECPUOaXU HAIIPCOA U MOAABPIKAHEC HA PABHOBECHUEC MCKIY MATYPUTCTHUTC I'PaHUIIN HA AKTUBUTC U
MACUBUTE Ha JPYKECTBOTO. TEKyIO MaTypUTEThT U CBOEBPEMEHHOTO OCHIIECTBSIBAHE HA IUIAIIAHUATA CE
ciequ oT (PMHAHCOBO-CYCTOBOJHHUS OTIEN, KAaTo CE MOJIbpKAa SKETHCBHA WHQPOPMAIUS 32 HATMYHUTE
IMapyu4yHU CPEACTBA U NPCACTOAIINUTC IJIalllaHHA.

Puck na nuxeonocnume napuunu nomoyu

HPY)KCCTBOTO HsAMa SHAYUTCIIHA KOHICHTpalud Ha JUMXBOHOCHHM AKTHWBH, C H3KIIOUCHHUC Ha
CBO6OI[HI/ITC napu4yHu CpCACTBa IO pasrjiamareiHu CMETKHU B 6aHKI/I, 3aTOBa NPUXOAUTEC U BXOAALIUTEC
ONCpAaTUBHU IMApHUYHU IMOTOLOM Ca B ToJisIMa CTCIICH 3aBUCHMMHU OT MNMPOMCEHUTEC B IA3apHUTC JIMXBCHHU
paBHUIIIA.

ChIIEBPEMEHHO U3XOJAIINTE MAPUYHU MOTOIM 3a MBPBOTO mectMeceune Ha 2017 r. Ha IpyKecTBOTO ca

W3JI0O)KCHW Ha JIMXBEH PHCK OT TIOJI3BaHE HA KPATKOCPOYHM OAHKOBH 3aeMHU B JIEBa, JOTOBOPCHH C

IMPOMCHJIMB JINXBCH MPOLCHT.

3aeMHUTE CPE/ICTBA, MOJ3BAaHU OT JIPYKECTBOTO Mpe3 MbpBOTO mecTMeceure Ha 2017 1., ca GaHKOBU 3aeMHU.

Te oTKpUBAT EKCITO3UIIHS 32 PUCK 32 JPYKECTBOTO.

3a ocraHamMTe (PMHAHCOBH ITACUBU JPYKECTBOTO HE € M3JI0KEHO Ha JIMXBEH PHCK, 3aIIOTO Te ca 0O0MYaifHO

TBPTOBCKHU U OC3JTUXBEHHU.

CpencrBara 1o pasIJamjaTeTHH CMETKH C€ OJIMXBSIBAT C JIMXBEHU MPOIEHTH, CHIVIACHO TapupuTe Ha

CHOTBETHUTE OAHKHU, KOUTO CE 3aIla3BaT OTHOCUTEITHO MOCTOSIHHY 34 I10-ABJIBI IEPUOJT OT BPEME.
Vnpasnenue na kanumanosus puck

B ympaBneHnero Ha KamuTana APYKECTBOTO IIEIH Ja Ch3laBa M MOJIbPKAa BB3MOKHOCTH TO Ja
MPOIBIDKU J1a PYHKIIMOHUPA KaTO JACHUCTBAIO MPEANPHUSITHE U JIa OCUTYpsiBa ChOTBETHATA BH3BPHIIAEMOCT
Ha HMHBECTHUPAHWTE CPEJCTBA HA AKIMOHEPUTE, CTOMAHCKH MOJ3W HA JPYIHTE 3aUHTEPECOBAHH JIMIA W
YYaCTHUIIM B HETOBHs OW3HEC, KakTO W Jia MOJUIbp)Ka ONTHMAajHA KalMTaloBa CTPYKTypa, 3a Ja ce
pelylupar pa3xoIuTe 3a KaruTaa.

JIpy»eCTBOTO TEKYIIIO HAOJIF0/IaBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KanuTajia Ha 0a3a ChOTHOIICHUETO Ha
3aUThKHATOCT. TOBa CHOTHOIIIEHUE CE€ M3UUCIISIBA MEXKIY HETHHSI IBJITOB KaUTal KbM 00I1aTa cymMa Ha
KanuTtaia. HeTHUAT ABITOB KamuTal ce ONpeaeis KaTo pa3iuKa MKy BCHUKU PUBIICYCHH 3a€MHH
cpencTBa (KpaTKOCPOYHH U IBITOCPOYHH) Taka, KAKTO ca MOCOYEHH B OanaHca U MapuYHUTE CPEJICTBA U
napuyuHu ekBuBasieHTH. O0IIaTta cyMa Ha KamuTalla € paBHa Ha COOCTBEHUS KalmuTall U HETHUS JbITOB

KalmmTall.
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

[IPHIIOJKEHHA KbM MEXJUHEH OHHAHCOB OTYET KbM 30.06. 2017 FOMHA
31. CAEJIKM CbC CBBbP3AHU JIMLIA

,CBuHekoMIuiekc HukonoBo” AJl uMa W3BBpIIEHU CIEIKUA 1O HaeM Ha aBromooOui ¢ ,llumapo
bearapus ,, AJl/akumonep/B pazmep Ha 37 XHUILJIB.

Ot naganoro Ha romuHata o 30.06.2017 r. ,,CBuHekommuiekc HukonoBo” AJl e W3BBPIINIO
miamanus keM ,,Jlumapo buarapusa™ AJl B pazmep Ha 14 xui.JiB. u € noiy4duso ot ,,Ilumapo buarapusa“All
IIAlllaHus B pa3Mep Ha 2 XUJLJIB.

IIpe3 mepuona ca mnpedaxTypupanu pasxonu ot ,,CuHekoMiuiekc HukomoBo” AJl xeM ITumapo
bearapus A/l B pasmep Ha 1 xui.is.

IIo HU3BBPHICHUTE IIPE3 NCpUoJa CACIKMU HAMaA HeoOnYaliHH YCJI0BHUA U OTKIIOHCHHA OT Ia3apHUTC
OCHHU.

32.CbBUTHUS CJEJ JATATA HA BAJIAHCA
Hsma BBb3HMKHAIM chOUTHA crief] 1aTaTta Ha OajaHca, KOMTO Ja M3MCKBAT MPOMsHA HA OTYETAa WIIU

peknacudukaius Ha OaTaHCOBH TIepa.
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