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MEXOWHEH OOKNAL

3A OEMHOCTTA HA EHEMOHA A
3A TPETO TPUMECEYUE HA 2011 r.

Yeaxxaemu UHeecmumopu,

Ha 30 centemBpu 2011 rognHa, NpuKo4YmM UsnnallaHeTo Ha rnacyBaHus
Ha penoBHOTO 06Wo cbbpaHMe Ha akuMOHepU OMBUOEHT Ha
NpUBUNAErMPOBaHNTE akunKn, emmtTnpanu ot ,EHemoHa” ALl

Cnepg 30.09.2011 r., 3asBneHUss U JOKYMEHTU 3a HEroBOTO M3MallaHe
LLle ce nNpuemMarT B OpYyKeCTBOTO Ha agpec: rp.Codma, yn.”Kocta Jlynyes”
Ne 20, et. 3, kakto 1 B rp. Kosnogyn, yn. ,[laHanot Xutos” 1A, karto
nnawaHeTo We ce N3BbpLUBA Ha KacuTe Ha OpYyKeCTBOTO Mpu cnassBaHe
Ha 5-roguLIHUS 0aBHOCTEH CPOK

|. TbproBus ¢ UEHHUTE KHUXXA, EMUTUPAHN OT KOMMNaHUATa Ha ,,bPb-

Codua” AL

O6ukHOB8EeHU aKyuu

Mpe3 nepuoaa tonu - centemepu 2011 r. 060poTHT € akumMm Ha EHemoHa
ALl Ha bbnrapcka ¢oHooBa 6opca — Codua AL otbensasBa pbCT OT
20.43%, kaTo M3TbpryBaHuTe akuum HapacteaT ¢ 60.99 %. Cnag ot
33.74% ce HabnogaBa npu dopMMpaHata cpegHa LeHa ChnpsiMo
NpeaxoaHust TPMMece4eH nepuoa.

3a oT4yeTHUA nepuod, obopoTbT C akumnTe Ha [pyxectBoTo € 580 741
neea, KaTo cpeaHo-gHeBHUAT obopoT e 9 366.79 nesa. Cagenkute ca
457, Kato cpeaHo-OHEBHUAT MM 6Gpon e 9.92. CpegHaTa uUeHa Ha
LEeHHUTE KHMXKa 3a nepuoaa e 4.894 nesa.



aBrycr cenTemMmBpu HoJin-

cenTemMBpU
O6wo 89 6pos 310 6pos 216 6pos 615 Gpos
caenku

Oo6wo

U3TBbPryBaHu 11 877 6pos 69 081 6posa 37 650 Gpos 118 608

CpegHaueHa 6.025nesa 5.018 neBa 4.308 nea 4.894 neBa

Obwa cyma

Ha 71 562 neBa 346 707 162 203 580 741
CKnroieHurte nesa nesa nesa
cAaenku

3moyHuk: www.infostock.bq

CUHTe3MpaHn AaHHN OTHOCHO THProBUsTa C akuuuTe Ha
KOMMNaHusATa U pesyntaTute 3a TpeTto Tpumeceume npes 2010 r. n
2011 .

TpumMmeceyune TpumMmecevume

2011 2010
Oo6wo 615 6pos 413 6pos
caenku
o6uwo
U3TbpPryBaHn 118 608 6posa 36 254 6pos
aKkuum

CpegHaueHa 4.894neBa 7.073 neBa

Obwa cyma
Ha 580 741 neBa 256 460
CKITHOYEeHUTE neBa

cAenku




BapaHmu

3a TpeTo Tpumeceune Ha 2011 r. oBOPOTHT C BapaHTM Bb3nn3a Ha 25
262 neBa, KaTo cpegHo-gHeBHUAT obopoT e 407.45 nesa. Coenkute ca
36, kaTo cpegHo-gHEBHUAT mm b6pon e 0.58. OOLWO un3TbpryBaHuUTE
BapaHTu ca 52 933, Ha cpeaHa ueHa 0.477 nes.a.

aBrycr cenTemMBpM onu-
centTeMBpM

O6wo 6 6pos 29 6pos 1 6pon 36 6pos

caenkun

Oo6uwo

U3ITbPryBaHn 1 693 6poa 50 671 6poa 569 6pos 52 933 6pon
BapaHTH

CpepgHaueHa 0.609 nesa 0.473 neBa 0.648 neBa 0.477neBa

O6wa cyma

Ha 1 031 neBa 24 003 228 neBa 25 262 neBa
CKJIHOYEeHUTe neesa

caenku

lMpueunezaupoeaHu aKyuu

O60opoTbT € npuBunernpoaHnTe akumm Ha KomnaHusata, npes TpeToTo
Tpumeceume otbensasa pbeT oT 17.06% n Bb3nese Ha 103 541 nesa,
KaTo cpeaHo-gHeBHMAT obopoT e 1 670 nesa. Caenkute ca 135, kato
CpeaHo-OHEBHMAT uM  bBpon e 2.17. O6WO um3TbpryBaHuUTe
npusunernposanun akummn ca 12 730, npu cpeaHa ueHa 8.133 nesa.

aBrycTt cenremMmBpu HJnn-

cenTemMBpu

Oo6wo 27 6pos 28 bpos 80 6pos 135 6pon
- cAenku




Oo6wo
M3TbpPryBaHu

1374 6posa 4 406 6pos 6 950 6poss 12 730 Gpos
aKumu
CpepHa ueHa 9.176 nesa 8.092 neBa 7.953 neBa 8.133 neBa
Obwa cyma
Ha 12 609 35 655 55 278 neBa 103 541 neBa
CKJTHOYEeHUTe neea neea
cAenku

CpaBHuTenHa rpadmka 3a ABUXKEHNETO Ha LleHHUTe KHUXa,
emutupanm ot Komnanusata n Cocpumkc
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Il. Mpernen Ha penHocTTa Ha ,,EHemoHa” Al npe3 nepuoaa
onu - centemBpu 2011 r.

s [Oorosopwu

MoanucaHu HoBu floroBopu 3a UHxxeHepuHr u CMP

Ha obuwia cTOMHOCT 6.5 MnH.neBa

KoHTpareHT

Mpeamer

OMn "PapnoakTnBHM
oTnagbuun”

"Arpononuxum" ALl

"AEL Kosnogyn" EAl

"AEL Ko3znoayu" EAL]

"BboTyHsa EHepaxun"AlL

AN "PapuoakTnBHHU
otnaabun”

Tepmounsonauusi Ha nomelleHne "A-20-
LinmeHTauma n Tepmounsonaums Ha
nomMeLleHne Npon3BoACTBEHO Xane 3aa
crpaga lNMNJ1K ¢ repmonsonaumoHHn naHenn"
CMP no yactn En n ATI, BkntouBaLLy u
MOHTax Ha enektpuyecko nu KUMnA
obopyaBaHe Npu U3MbIHEHNETO Ha
nHBecTUUUMOHeEH npoekT IP.703 "3rpaxgaHe
Ha HOB LIEX 3@ aMOHMEB HUTpPAT Ha
"Arpononuxum" ALl rp. AesHs", NpomuwineHa
30Ha
MNoomsiHa Ha meTanHa gorpama u
BOOOOTBEXAAlLlla CUCTEMA Ha CKnaaoBe
NeNe101 n 106

PeMOHT Ha CbOopBbXeHUS B OXpaHaTta nosioca
Ha ElM2"

[C Ne3 kbm gorosop Ne7705/ 28.04.10r.3a
aonbrHuTenHn CMP n CMP nopagu
HaHeCeHU LWeTun cneg npupogHo 6eacreve
Ha 04 n 05.12.10 Ha o0bekT:"CMP, NMHP n
nyckaHe B eKcrnnoaraumsa Ha Bb3ayLleH
enektponpoBos 20 kV ¢ agbmknHa 1900m" Ha
MBEL"JlyHa", pasnonoxeH B 3eMnuLLEeTO Ha
c.boTtyHs, obwmHa Kpmuesogon, obnact Bpaua
"lNlogMaHa Ha cTOMaHeHU NPo30pLM Ha KOoTa
+17,08 c anymnHneBn eguHNYHN 6e3
TepmomocT Ha Cneukopnyc 1 n nogmMsiHa Ha
nedektnpana BpaTa OT CTyAeH anyMUH1EB
npocus, aBToMaTuyHa, nib3rawia ce,
ynpasnsiBaHa ¢ MH(ppayepBeH CeH30p"




"AEL Ko3znoayn" EAL] "PeKOHCTpyKUMS Ha noMmeLleHne 3a
nabopaTtopua B cektop "UX""

"Arpononuxum" A[l "CTtpoutenHo-MoHTaxHn Pabotu npu
N3MbJIHEHNETO HAa MHBECTULMOHEH NPoeKT |P.
703 "3rpaxkgaHe Ha HOB LIEX 3a aMOHMEB
HUTpaT Ha "Arpononuxum" ALl B rpag
AesHga", [pomuLunieHa 3oHa"

"AEL Ko3noayn" EALlL "lMogmsaHa Ha gorpama Ha ceBepHa hacaga
Ha Cton ElM2 B yacTtTa Ha JlaBka 3a
ornepaTtmBeH nepcoHan"

"Jlomcko nuBo" Al "MogmsaHa Ha TonNNOOOMEHHUK B XnagurnHo
otaenexHue Ha "Jlomcko nuso" A"

"CtpomeTt - 2004" OO [oBbplumtenHu padotn Ha obekT: "BEL] Ha

TK"
"Yenoney ManHuHr" M3nbnHeHne Ha KOHCTPYKTUBHA, MexaHu4Ha
EAL YacTu n TpbOONPOBOAN MO NPOEKT

MogepHusauunsa no BeHTunaumoHHa ypeaba
Ha waxTta Cesep npu "YHenoned ManHuHr"

EAI
"Yenone4y ManHuHr" MN3nbnHeHmne Ha OeMHOCTN N0 MOHTaXa Ha
EAL CrbCcTuUTEN 3a XBOCT 3a NPOEKT

"MopgepHusauus Ha OboratutenHa dgabpuka’
npun "Henoney MannuHr" EAL]
"AEL Kosznogyu" EALl "lMlogMaHa naHenu 3a TEXHOSTOMMYHN 3aLLmT
Ha LUMPKyNauMOHHM NOMMX 1 NOMMNN 3a
TEXHMYEecKa Boga — HEOTFOBOPHM
noTpebutenn B UMpKynaumMOHHN NOMMNEHN
ctaHuum 3 n 4 (LUMNC 3 n4) un
00LLOCTaHUMOHHN NOMMEHN CTaHumn 3 n 4
(Ornc 3 un4)"
"Arpononuxum" Afl AHekc kbm gorosop Ne 520/ 02.11.10 3a
HdonbnHutenHu enektpo n KUM n A
MOHTaxHW paboTu Ha ,CTaHuus 3a
TpeTupaHe Ha OTnagHM BOau — cuctema
ENVOCHEM c BrpageH TpadonocTt 2 x 1600
kVA” Ha lNpeuncTBaTenHa ctaHuus 3a
doochop cbabpXKaliy oTnagHu BoAWN Ha
LATPOMNOJNIMXM” ALl B rp. [leBHS,




"Yenoney ManHuHI"

EAL
"AEL Ko3znoayn" EAL]
"Yenoney ManHuHI"
EAL

"Yenoney ManHuHI"

EAL
"Yenoney ManHuHI"

EAL

"Yenoney ManHuHI"

EAL

"Mera En" EOO[1

OMn "PagunoaktuBHM
oTnagbuun”

"Poca" Al

"Yenoney ManHuHI"
EAL
IBAU HAMBURG
OBO BETTERMANN

"AEL| Kosnoayn" EA]

MpomuLineHa 3oHa.

AHekc Ne 1 kbm [Jorosop 1016/ 08.08.11 3a
N3NbIIHEHNE HA OOMbIHUTENHM paboTn

"AOMUHUCTPATMBHA KOMMIOTbPHA U
TenegoHHa Mpexu, Yact AQMUHUCTPaTMBHA
crpaga"

N3paboTka n goctaBka Ha CTEHU 3a
pe3epBoapu 1 KONEKTOP KbM NMOMNUTE 3a
obekT: "Henoney ManHuur" EA]
N3paboTka n goctaBka Ha nnatdopma 3a
AOCTbN 4O ABUraTesns Ha BeHTMnaTopa u
obcnyxsalum nratopmm
N3paboTka n goctaBka Ha npoboB3emaTenHa
Kyna n TpbbHa ectakaga
NHCcTanupaHe Ha KOHCTPYKTUBHA U
MexaHM4yHa 4acT n TpbbonpoBoan Ha
CrbcTtuten 3a xBocT npu "Yenoned ManHuHr"
EAL
AHekc Ne 1 kbm gorosop 7664/ 22.03.10 r. 3a
npomsiHa B ob6xBaTta Ha gorosopa u
HamarnsiBaHe Ha obLlaTa CTOMHOCT Ha
Bb3noxeHute aenHoctn Ha 120 727.44 ns..
"[NoctaBka n CMP 3a peMOHT Ha
agMUHUCTpaTMBHA crpaja, Haxoaslla ce B
rp. Codpusa, 6yn. "I".M. Oumutpos" Ne52, eT. 6
n CMP"

O6cneneaHe 3a eHeprumHa e(PekTMBHOCT Ha
06ekT Ha Bb3noxutensa, Haxoasu, ce B
rp.Mono.o,yn."Aneko KoHcTaHTUHOB" N24-
Npon3BoACTBEHaA niowaaka Ha "Poca" Al
AHekc Ne 2 kbm [orosop 1016/ 08.08.11 3a
N3NbIIHEHNE HA OOMbIHUTENHM paboTun
"INpon3BoacTBO N OOCTaBKa Ha MeTarHa
KOHCTpYKUMA 0o 3aBofg La Rochelle”
MoHTax Ha kabenHn TpaceTa Ha ODEKT:
Jletnwe BepnuH
"MNogmsaHa Ha 24 6posa eHeprocnecTsaBallm
namnu n nogmsiHa Ha 6 6posi curHanHu
NeTULLHN NTamMnu Ha NocneaHns NPbCTEH Ha
BeHTUNaumoHHa Tpbba Ne 2 B ElM1-1"




IBAU HAMBURG MoHTax Ha MeTasiHU KOHCTPYKLNU N HAKOWU
Ingenieurgesellschaft gonbnHUTENHW oenHocTn KaTo BosamceaHe

Industriebau mbH M NOYUCTBAHE NoA Haas3opa Ha

Bb3noxumtens Ha obekT: RWE KW Westfalen,
Hamm, ["'epmaHus
N3rpaxgaHe Ha cuctemuTe 3a
,CTapTt enekTpo3axpaHsaHe- || meTpognameTsp oT

UHXxeHepuHr”’ AL "lNbTeH Bb3en Hagexaa-LleHTpanHa rapa-
nn."Ceeta Hegena"-6yn."MNatpunapx
EsTumuin" ¢ metpoctaHumsa Ne7-1l n
npunexawmre TYHeNTHN y4acTbum

Moanucanun [oroBopu B chepaTta Ha eHeprumHata edheKTUBHOCT
Ha cTouHocCT 6.0 MNH.NB.

KoHTpareHT MNpeamerT

NHxxeHepuHr 3a nogobpsiBaHe Ha eHeprunHara
eeKTUBHOCT Ha cnegHuTe crpaan Ha MBAIJI
MBAJ "CgeTa MNeTka" ""CBeTa MeTtka" AL - rp. BMM.'.-_': crpaga Ha
Al OcHoBeH BGonHU4YeH Kopnyc"; crpaga Ha
rp. BUgu "[lepmaTOBEHEPOOrMYHO OTAENEHME"; crpagaTa
Ha "[lynModTn3naTpuyHo otaeneHue" n
crpagata Ha "Hedopornorua n Xemoguanmsa" u
"lNcuxnatpuyHo otaenenme”
O6cneaBaHe 3a eHeprunHa ePeKTUBHOCT Ha
"Acapen-Mepet" Al npomuwneHa cuctema Ha "Acapen-Meget" AL,
rp.lNaHaropuite

"CtpomerT - 2004" CMP Ha o6ekT: "CaHupaHe Ha
oo AoMmuHucTpaTtuBHa crpaga go XCCOAr™

LWMHXEeHepuHr, no cMucobna Ha yn. 3, an. 1, 1. 3,
bykBa “B” 0T 3akoHa 3a 0b6LeCTBEHNTE NOPBYKH,
"CBA no 3a eHeproeeKkTUBHM AEMHOCTM NO OOroBOpP C
Onkonorus” EA rapaHTupaH pes3ynrar 3a crnegHuTe crpagu .Ha
rp.Codbus CBAIJ1 no Onkonorua EAL — rpag COd.‘)I/IFlI.
crpagata Ha OcHoBeH 60OSTHMYEH KOpPMYC;
crpagarta Ha bonHmnyHaTa anTteka; crpagarta Ha
TEJIK"



MNoanucaHu gorosopu No Tpumece4ymsn
2011r.

B UrkeHepuHr v CMI (manH.ns.) O ExepruiiHa edekTMBHOCT (MAH.B.)

1-so Tpumecevmne 2-po Tpumeceumne 3-To TpUMeEceune

NHdopmaumsa no PamkoBu goroBopu

Ha nposegeHoTto pegoBHo OCA Ha ,EHemoHa” Al Ha 30-06-2011
r. 6e ogobpeHo PelweHne 3a npoabimkaBaHe Ha oBnactaBaHeTo Ha C[1
n M3nbnHutenHute aupekTopu Ha [pyXeCTBOTO 3a CKIOYBaHE Ha
Pamkosu [oroBopu ¢ ,EHemMoHa - bnibboso” A U ,EMKO” ALl, npu
CAENKM C npeBb3naraHe Ha OeMHOCTU B CTPOUTENCTBOTO U 3a HaemaHe
Ha CTpouTeNHa MexaHu3aums.

Horosopute ca noanucann Ha 13 tonm 2010 r. CknoveHuTte
AHekcn, kbM Bcekn [JoroBop, ca ONOBECTEHU KbM AaTaTa Ha CKNiYBaHe

ype3 uWHTerpupaHaTa enekTpoHHa cuctema Ha KOH B Pasgen
,BbTpeLwHa nHpopmauns’.

CtonHocT
Ha
KoHTpareHT Mpeamet

gorosopa
6e3 AOC

AHekc Ne5 kbm forosop
Ne349/13.07.10r 3a CMP Ha

n .n nO
EHeMOH'a'l- 06ekT:"PeKOHCTPYKLUMA, NnoAMsAHA U eqnHMuHM 58 060,80
S escos i MOoAepHM3auuvsa Ha MHCTanauuu Ha LieHY

npeaKnMHUYEH YHUBEPCUTETCKM
LeHTbp, rp.Cocpua”




AHekc Ne 16 kbM paMKoB 4OroBoOp
Ne351/13.07.10 r.3a ToBapo -
pa3ToBapHU paboTn Ha CypoBMHa 3a
NPOM3BOACTBO, rOTOBA NPOAYKUMS U
obopyaBaHe COBCTBEHOCT Ha
Bbanoxuntens 3a obekt: "AEL]
MoxoBue, 6nokoBe 3 u 4-enektpo/KAT
n A narpaxgaHe-pabora E22"
AHekc Ne 17 kbM paMKoB JOroBop
Ne351/13.07.10 r.CrnobsiBaHe Ha
nnatcopma 3a 4OCTbMN A0 MOTopa Ha
BEHTMNaumMoHHa ypeaba Ha waxrta
ceBep & NOKpMBHA KOHCTPYKLMSA 3a
RFT-000355-01-Rev.1 Area 26
AHekc Ne6 KbM pamMKoB 4OroBop
Ne349/13.07.2010r 3a MOHTax Ha
MaLUMHHW CbOPBXEHUS N KOHCTPYKLNN

Ha 06ekT: "MHcTannpaHe Ha 125 167,91
BeHTunatop npu waxrta CeBep Ha
TeputopusTa Ha "Yenoney
Manuunr" EAL]

AHekc Ne 18 kbM paMKoB JOroBop
Ne351/13.07.10 r.3a MOHTax Ha
MeTarnHa KOHCTPYKUUS Ha 06eKT:
M3nbnHeHne Ha genHoOCTH no

MOHTa)xxa Ha CrbcTuTen 3a XBOCT 3a
npoekT "MoaepHusaums Ha
O6oraTtutenHa cabpuka” npu
"Yenoney ManHuur" EA[]
AHekc Ne 19 kbm pamkoB gorosop Ne
351/13.07.10 r.3a nspaboTka u
AOCTBaKa Ha MeTasiHa KOHCTPYKLMS Ha
Teputopuata Ha "HEnoney ManHuHr",
c. Yenoneu 3a obekT: "spabotBaHe 132 446,43
Ha MeTarnHa KOHCTpykuna Ha Kyna 3a
B3nMaHe Ha npobu n TpbbHa
ectakaga, [poeKkT crbcTuTen 3a XBOoCT
-3oHa 78 - TFT - 000368-01-Rev.1"
AHekc Ne 20 kbm pamkoB gorosop Ne
351/13.07.10 r.3a nspaboTka u
AO0CTBaKa Ha MeTariHa KOHCTPYKLMS Ha
TeputopuaTa Ha "YEnoney ManHuHr",
c. Yenoney 3a 06ekT: "N3paboTka n
AOCTaBKa Ha CTeHM 3a pe3epBoapu 1
KOMNEKTOp KbM NOMMNNUTE 3a NPOEKT 3a

MogaepHusaunsa Ha oboratuTenHa

dabpuka Cucrtema 3a orpaboreHa

Boaa - 3oHa 87 - TFT - 000380-01"

1971,12

24700,96

193 581,70

55 652,80

25 000,00

81 327,22
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AHekc Ne 23 kbm P Ne 351/ 13.07.10
r. 3a NPOM3BOACTBO M AOCTaBKa Ha
MeTarHM KOHCTPYKLUKN 3a 06EKT:
"CtpoutenHo-MoHTaxHn PaboTtn npu
N3NbIHEHMETO Ha NHBECTULIMOHEH
npoekT IP. 703 "N3rpaxgaHe Ha HOB
LileX 32 aMOHMEB HUTPAT Ha
"Arpononnxum" ALl B rpag deBHs",
MpomuwneHa 3oHa" — MT vact
AHekc Ne 7 kbm P[] Ne 349/ 13.07.10
r. 3a JonbnHutenyHn sugose CMP Ha
06ekT: "EnektpoMoHTaxHn n KM n A
paboTu No TexHoNornM4yHo obopyaBaHe
Ha nogobekt ,CTaHumMs 3a TpeTupaHe
Ha oTnagHu Boau — cuctema
ENVOCHEM c erpageH TpadonocTt 2
x 1600 kVA” Ha lNpeuncTBaTtenHa
cTaHum4a 3a ocdop CbabpKaLLn
oTtnagHu soam Ha ,APOIMNOJTMXNM”
AL B rp. eBHs, NpomuiuneHa 3oHa"
AHekc Ne24 kbMm paMKoOB 4OroBop
Ne351/13.07.2011r. 3a nspaboTtka u
noctaBka Ha 13 860 6p. ABoiHK
pordyeTa 3a 0bekT: MeTpocTaHuua 7,
NbBOB MoOCT
AHekc Ne 8 kbm PamkoB [JoroBop
Ne349/13.07.2010r. 3a "N3nbnHeHune
Ha CTPOUTENHO-MOHTaXHN paboTn no
narpaxgaHe (goctaBka U MOHTaX Ha
CbOpPBXEHNSA N obopyaBaHe) Ha
WMHCcTanaums 3a 06e3BogHsABaHe Ha
rmnc kbm 6nokose 1 go 6 Ha TELL
"Mapwuua N3Tok 2"

PamkogB [JoroBop 3a npegoctaBsiHe Ha
MEeXaHu3aumsi Nog Haem, onpeaeneHo
B MpunoxeHne Ne1

PamkoB [JoroBop 3a npegoctaBsiHe Ha
MexXaHu3aumsi nog Haem, onpeaeneHo
B MpunoxeHne Nel n 2

AHekc Ne25 kbM pamKoB JOroBop
Ne351/13.07.2010r 3a n3paboTtka Ha
MeTanHu 3arotoBku 3a obekt: MBAJI

Masapoxuk

65 115,02

31 418,53

30 769,20

121 550,55

Mo
eaVHNYHK
LieHU

Mo
eaNHNYHK
LieHK

2 508,92
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AHekc Ne21 kbm goroBop
Ne351/13.07.2010r. 3a ocurypsiBaHe
Ha nepcoHan 3a nanbfiHeHne Ha CMP
Ha 06ekT: CMP npu nsnbnHeHneTo Ha 14/TpyC-
WHBECTMUMOHEH npoekT IP. 703 7.19 nB
"M3rpaxxgaHe Ha HOB LieX 3a aMOHMEB
HUTpaT Ha "Arpononuxmum" ALl B rpag
HesHsa", NMpomuineHa 3oHa"
AHekc Ne22 kbm goroBop
Ne351/13.07.2010r. 3a nspaborka,
AOCTaBKa M MOHTaX Ha MeTarnHa
KOHCTpYKumS 3a 06ekT:CMP npu
N3MbIIHEHMETO HA NHBECTULIMOHEH 484 136,96 0
npoekT IP. 703 "N3rpaxgaHe Ha HOB
LileX 3a aMOHMEB HUTPAT Ha
"Arpononunxum" ALl B rpag deBHs",
MpomuwneHa 3oHa"
AHekc Ne1 kbM pamMKoB 4OroBop
Ne1138/01.08.2011r. 3a npegocTaBsiHe
nog Haem Ha obopyasaHe u

MexaHusaumsa 3a 06ekT:CMP npu no
N3MbIIHEHMETO HAa NHBECTULIMOHEH e4MHUYHN 0
npoekT IP. 703 "U3rpaxgaHe Ha HOB LeHn

LileX 32 aMOHMEB HUTpPAT Ha
"Arpononuxmum" ALl B rpag deBHs",
MpomuwneHa 3oHa"

AHekc Ne26 kbM paMKoB 4OroBop
Ne351/13.07.2010r. 3a npon3BoaCcTBO
N 0OCTaBKa Ha MeTarHa KOHCTPYKLMS
3a 06ekT: MNMpon3BoacTBO 1M AOCTaBka
Ha MeTasnHa KOHCTpPyKuus 0o 3aBof La
Rochelle"

37 188,52 0

lll. BnusiHne Ha BaXXHUTe CbOUTUA BbPXY pe3yntatute BbB
cdomHaHCcOBMA OTYET HA KOMNaHUATA

Cnopen gaHHUTE OT HEKOHcONMMAnpaHusa MHaAHCOB OTYET Ha ,EHemoHa”
ALl 3a Tpeto Tpumeceunme Ha 2011 r. CobCcTBEHMAT KanuTan Ha
KomnaHusta Bb3nusa Ha 89 403 xun. nB. HeTHata nevanba 3a nepuoaa
e 6 707 xvn. ns.

OT4eTeH € PbCT Ha HETHUTE NpUXoan OT npogaxdun ¢ 19 479 xun. ns..
(nnn ¢ 34.86%), koeTto ce Aabmkn Ha ,Adpyrn” — 13 047 xun. nB. U Ha
Mpoaykums — 6 493 xmn.nB. (unn 11.74%). PbCTbT B npuxoaute OT
AenHoCcTTa 3a oT4yeTHUs nepuog e 17 377 xun.ne. unn 29.09%. Cobuio
Taka, ce Habniogasa pbecT OT 22.95% B pas3xogute 3a OEeWHOCTTa Ha
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,EHemMoHa” All, KONTO OCHOBHO € chopmupaH OT Pasxoam 3a matepuanu
(125%) v Opyru (51%).

AktuBnte Ha Komnanusata kbm 30 toHM 2011 r. Ha HeKOHconuaupaHa
0asa ca B pa3mep Ha 187 452 xun. nB.

IV. Bb3MOXHU puckoBe U HecurypHocTtu npea KomnaHuara

B xoga Ha obuyanHaTta cu cTonaHcka AenHocT LpyXecTBOTO MOXe Oa
Obae M3NOXEeHO Ha pasnMyHn OUHAHCOBWU PUCKOBE, HaW-BaXXHWUTE OT
KOUTO Ca BanyTeH PUCK, KpeaUTEH PUCK U NUKBUAEH PUCK.

YnpaBneHneTo Ha pucka Ce OCbLUECTBABa TEKYLWO Mo4 MpsikoTo
PBKOBOACTBO Ha WM3NbrAHUTENHUS OMPEKTOP U ODMHAHCOBUTE EKCnepTu
Ha [pyxecTBoTO, cbrnacHo [llonuTtukata, onpegerieHa oT CbBeT Ha
ANPEKTOpUTE, KONTO € paspaboTun OCHOBHWUTE MPUHLMAM Ha OOLLOTO
ynpaBneHne Ha oMHaHCOBUS pUCK, Ha 6asaTa Ha KOMTO ca paspaboTeHu
KOHKpeTHUTEe (NUCMEHW) rnpoueanypyu 3a YynpasBrfieHWe Ha OoThenHuTe
cneumuyHn puckoBe, KaTo BaryTeH, LEHOBW, NNXBEH, KpeauTeH W
NUKBUOEH, NPY N3MNOM3BaHETO Ha HeAepUBaATUBHU UHCTPYMEHTN.

|_|O-,D,OJ'Iy ca onumcaHm pasnnmdyHnTte BMOOBE PpPUCKOBE, HA KOUTO €
N3JTOKEHO [OpPpYyXEeCTBOTO Tpn OCblleCTBABaHE HaA TbProBCKUTE MY
onepaunn, Kakto n Bb3IMNPUETUAT noaxond rpu ynpaBreHNeTo Ha Te3n
puncKkoBe.

BnusHune Ha cBeTOBHaTa MKOHOMMYeCKa Kpu3a

KbM HacTosiMA MOMEHT BbpXYy MaKPOUKOHOMWUYECKUTE YCIOBUS B
Bbnrapus npoabmkaBa HeEraTMBHOTO BIUSIHME OT  CBeTOBHaTa
¢hpHaAHCOBO - MKOHOMMYECKA KpU3a 1 pe3ynTaTtuTe oT Hest npoabikaTt Aa
ce ycewat. Mpeanpuetute mepkn ot EC, kakto n oT Bwbnrapckoto
NpaBUTENCTBO HeyTpanuaupaTt, B W3BECTHa CTeneH, oTpuuaTenHuTe
SIBNEHNsI B MIKOHOMMKaTa Ha cTpaHarTa.

Ompacnoe puck
Hal-cunHo u npodb/mKumenHo HeecamueHoO eJlusiHUe, ceemoeHama
UKOHOMUYeCKa Kpu3a, OKa3a 8 bpXy CmpoumesiHusi CeKmop, Koemo
pe3ynmupa e csieGHUme OCHO8HU MeHOeHyuuU:

> CeueaHe Ha cmpoumersiHusi nasap;

> [lNpekpamsieaHe Ha ee4ve noodnucaHu 0o2080puU;
» 3ampa3ssieaHe Ha CMP no 3ano4Hanu do2oeopu;
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» AKmueu3upaHe Ha KOHKYpeHUUsima 8 b8 8CUYKU 8 b3AMOXXHU
nasapHu HUWu;
» [MoHu)xaeaHe Ha ueHume Ao ObMIMNUH208U pasHUWa;

Mepku, koumo [Opyxecmeomo npedeuxxda 3a pedyyupaHe Ha
e/lusiTHUemMoO Ha ceemoeHama (UHaHCOB0-UKOHOMUYECKa Kpus3a,
npedsud HapacmeaHemo Ha enobanHuss KpedumeH pPuUCK U
cmaz2Hayusi 8 JsukKkeudHocmma u ceusaHe Ha Kanumasoeume
nomouyu:

. CTpUKTHO cnasBaHe Ha CKMYeHUTEe [O0roBopu C¢ ¢OMHAHCOBMU
MHCTUTYUMK, 3@ [Hda Ce WU3KIK4YM Bb3MOXHOCTTAa [Ja Cce Wu3ucka
NpeacpOoYHO noracsABaHe;

. OrpaHnyaBaHe Ha MHBECTUUMUTE B OEWNHOCTU U MPOEKTU U3BBH
OCHOBHMUSA (poKkyc Ha KoMnaHuATa;

. OnTumusnpaHe Ha pasxogure, npepasrnexgaHe Ha
MHBECTMLUMOHHATa Nnporpama;

. YckopeHne Ha cbbMpaemMocTTa Ha B3eMaHuATa, KakTo U TAXHOTO
KaTeropmsnpaHe C orfnen Ha pucka u HaMMpaHeTo Ha MHCTPYMEHTU 3a
edekTMBHa CbbnpaemMocT;

. 3acTpaxoBaHe Ha (PMHAHCOBUS PUCK HA 3HAYNUMN B3EMAHUS;

. [la ce paboTn camo ¢ NnaTexxocnocobHM MHBECTUTOPU (ObPKaBHU
NHCTUTYUUKN, OBLUMHM, KOMNaHuKM, padoTewm Mo MPOEKTU C AbpXKaBHMU
rapaHumn);

. [Mpy BBL3HMKBAHE Ha AObJITOCPOYHM B3EMaHUS Oda Ce MNOTbpCU
dopMa 3a TAXHOTO TMPECTPYKTypUpaHe B AObATOCPOYEH ObAr W
obe3nevyaBaHe C NOAXOASALWM aKTUBK;

. 3a M3NBLIHEHMETO Ha 4YacT OT EHEepPrunHUTE MNPOEKTU U EHEepro-
eeKTUBHN OENHOCTU a ce MNOTbPCAT Bb3MOXHOCTU 3a (DUHaAHCUMpaHe
no nporpamn Ha EC n gpyrw.

BanyTteH puck

ﬂpyH(eCTBOTO ocbLlecTBABa CcBoUTE cAesikn npeguMHO Ha BbTpeLuHUA
nasap, a Te3n ﬂ,OFOBOpM, KOUTO CE U3MbJIHABAT B t-Iy>l<6[/‘lHa nrnawaHn4aTa
Ca B eBpoO. I'Iopapu/l Ta3n nNpuy4nHa, T0 HEe € N3JI0XKEeHO Ha 3Ha4duTerieH
BaJlyTéH pPUCK, 3aloTo MNOYTU BCUYKM oOnepaunnm mn COesikm ca
OJEeHOMWHNpPaH B 6'bJ'IFapCKM JieBa n eBpo.

3a KOHTpOJIMpaHe Ha BallyTHUA PUCK B ,D,py>KeCTBOTO MMa BbBeeHa

CMCTEMA Ha MnaHuMpaHe Ha [OOCTaBKMTE OT BHOC U KOHTPON BBbPXY
NpeacTosLLUTE NNaLlaHus.
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KpeauteH puck

Mpn ocbLiecTBABaHE Ha CBOSATA OeMHOCT [py)KeCTBOTO € MU3NOXEHOo Ha
KpeauTeH PUCK, KOWTO € CBbp3aH C pucka Hskou oT KoHTpareHTute my
Ja He Obade B CbCTOsAHME Aa W3NbIAHM U3UANO0 M B obuMYanmHo
npeaBnaeHNTE CPOKOBE 3adbITKEHUATaA CM KbM HEro.

duHaHCOBUTE aKTUBU Ha |D,r.)y)KeCTBOTO Ca KOHUEHTpUpaHun B ABE Mpynu:
napmnyHun cpencrtea n B3eMaHUA OT KITMEHTW.

MapunyHnTe cpeacTtBa Ha [pyXeCcTBOTO U pasnnallatenHuTe onepauum
ca pasnpegeneHn B crnegHute 6ankmn (CK EAL, KOpobaHk N ED [xn,
Obb AL, YHukpeant bynbank A1, CU baHk, n gp.) ¢ BuCoka penytaums
n ctabunHa NMKBMOHOCT, KOETO OrpaHn4yaBa pucka OTHOCHO MapuyHUTE
cpeacTBa M NApUYHUTE EKBUBANEHTW.

[pyXeCTBOTO HAMa 3Ha4yuMTeNnHa KOHLUEHTpauus Ha KpeauTeH pPUCK.
HeroBata nonutvka € nnawjaHusiTa ga ce M3BbpwBaT B  CPOKOBE,
NnocoYeHn B ckrntoveHuTe [Jorosopu 3a nsnbnHeHne Ha CMP.
CbbupaemMocTTa MU KOHUEHTpaumara Ha B3eMaHusATa ce cregu Tekyuwlo,
CblflaCHO YyCTaHoBeHaTa nonutuka Ha [pyxectBoto. 3a uenTa,
eXeJHEeBHO ce npasu nperneg oT (PMHAHCOBO-CYETOBOLHUS OTAen Ha
OTKPUTUTE MO3ULMN MO KIMEHTWU, KAKTO U Ha MONyyYyeHUTEe MOCTbLMNMEHUS,
cnepf KoeTo ce M3BbpLUBa aHanmM3 Ha HennaTeHUTe CyMn U CbCTOSAHMETO
Ha KIMeHTa.

3a ga KoHTponupa pucka, OpyxecTBoTO criean 3a HeszabaBHO nnawjaHe
Ha HOBOBBb3HMKHANUTE 3a4bJHKEHUs, @ HaTpynaHUTe CTapu 3agbiKeHNS
ce noracsaeaT no nHamesmayanHm CnopasyMeHust ¢ AnbXxXHUUUTE.

Mepku, koumo Opyxecmeama om MWKOHOMu4Yeckama 2pyna ca
eLee/lu 6be epb3ka C KOHmMposia Ha cbbupaemMocmma Ha
e3emaHusima:

. N3roTtBs ce geTannHa NporHo3a 3a O4YakBaHUTE MOCTbLMNEHUst OT
B3eMaHus 1 HecbOpaHuTe Takmea. [porHo3aTa € no AHW 3a crnegpaluuTe
aBa meceua. OTgenHo ce npasBu MPOrHo3a M No Meceuu 3a usnarta
roguHa. M3nbnHEeHMeTo Ha 3anoXeHuTe AOoNnyckaHwa ce cnegsat oT
N3nbnHutenHmsa auvpektop n duHaHcoBus oTaen Ha WMkoHoMmumuyeckaTa
rpyna;

. Bcaka cegmunua, B HAKOM cnyyYanm M M3BLHPEAHO, ce MpaBsT
3acegsHus Ha ®duHaHcoB komuTeT kbM CbBeTa Ha AUPEKTopuTe, Ha
KouTo ce obcwxaat npobnemute ¢ HecbbpaHuTe B3emaHus. Onpenens
ce OTroBOPHO nuUEe 3a BCHAKO MNPOCPOYEHO B3eMaHe, KOeTo e
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aHaraxumpaHo C KOMYHMKaumdata c dupmarta, wuanpawiame Ha
yBEAOMSIEHUS, aKO Cce Hanara npegsBsBaHe Ha cbaebeH uck u
n3paboTBaHe Ha NNaH Kak ga ce Bb3AencTBa Ha 3aabimkeHuTe nuua. Ha
3acegaHusTa npucbectBa M [naBHMA WM3nbnHUTENEH OUMPEKTOop Ha
,EHemoHa” A/l;

° N3paboTeH e mogen, KOWTO crneau B3emMaHuaTa U napuyHuTe
noToun. Ton € 4OCTBbMNEH 4O BCUYKM OPUCKU U OPY>KECTBa Ha KOMMNaHuATa
N ce aKkTyanuampa noCTOSIHHO;

o BbB hbasza HamepeHue 3a OM3HecC caenka C HenosHaT KOHTpareHT
ce u3BbpLlBa nNpoy4vBaHe 3a mHaHcoBa GnaroHageXOHOCT CbrnacHo
npoueaypa (nNopbyBaMe oueHKka Ha uHaHcoBuA puck B Kodhac wu
BAE3);

o [To npeueHKa HAKOW B3eMaHUsl ce 3acTpaxoBaT - ,3acTpaxoBka
o1MHaHCOB pUCK’;

o B poroBopuTe C KOHTpareHTUTe ce BKOYBAT Kray3u, C KOUTO ce
rapaHtmpa cbbupaemoctTa Ha B3eMaHuaTa  (6e3nopHOCT,
HEeOTMEHMMOCT, NnxBa 3a 3abaBa, JOCTOBEpPHa garta 1 ap.);

o N3roTBs ce Bb3paCTOB aHanM3 Ha B3eMaHusaTa U Npu Hanudne Ha
HegonycTuma 3abaBa ce npegnpueMar Mepku 3a cbbupaHe
(HANOMHMTENHN nNMCMa, HOTapuanHU TMOKaHW 3a wusgbihKaBaHe WU
3aBexgaHe Ha cbaebHu nckose).

JlnkBnpeH puck

JlvkBnaHuaT PUCK ce un3passdBa B HEratmBHata cUTyauund AOpyXeCTBOTO
aa He 6bae B CbCTOsHME Aa nocpeliHe 6e3ycn03Ho BCUNYKN CBOU
3aAblTKeHUA, CblMacHO TEXHUA Naaex.

To npoBexna KoHcepBaTMBHA MOMWTUKA MO  ynpaBrieHne Ha
NUKBUAHOCTTA, Ype3 KOATO MOCTOSAHHO Moaabpyka OnTUMarneH NUKBUOEH
3anac napuyHu cpeacTtea UM gobpa CrnocoGHOCT Ha (hMHaHcUpaHe Ha
cTonaHckaTa cv AielMHOCT. [pyXecTBOTO NOMn3Ba U NPUBNEYEHN KpeauTHN

pecypcu.
OpyecTBOTO ynpasnsBa NUKBUOHOCTTA Ha aKTUBWUTE M MacuBUTE CU

ype3 3agbfibodYeH aHanM3 Ha CTpykTypaTta M AMHaMmuMkaTa UM U
NporHo3mpaHe Ha ObaeLlnTe BXOAALWM U U3XOASALLM NapUYHN NOTOLN.

V. UHdbopmauma 3a ronemum caesrikm CbC CBbpP3aHu nuua
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MEXOWHEH OOKIAL

3A JEMHOCTTA HA EHEMOHA Al
3A BTOPO TPUMECEYUE HA 2011 r.

Yeaxaemu UHeecmumopu,

lMpe3 nepuoda anpun - oHU 2011 2. HacMBNUXxa csieOHUMe
8a)XHuU cbbumus, cebp3aHuU ¢ OCHo8Hama deliIHOCMm Ha
,EHemoHa” ALl:

Ha 19 anpun 2011 r. 6e BnucaHo B TbpProBCKUs PErncTbp
yypegeHoto oT ,EHemoHa” ALl AObuepHo ApyxectBo - “ApTaHec
MawHuHr N'pyn” ALl, cbeC ceganuuie v agpec Ha ynpasneHue - rp. Codus,
yn. ,Kocta Jlynues” Ne 20, c¢ kanutan 2 000 000 nesa, pasgerneH B
2 000 000 6poss OOMKHOBEHM MOMMEHHM akuuM C MNpaBO Ha rnac, c
HOMWHarHa CToMHoCT 1 nes.

Ha 22 wHn 2011 r. ,EHemona” ALl nognuca [Horosop c¢ ,bBNO
OAPMUHI” OO[L 3a npogaxba Ha 215 HeyperynupaHu no3emrieHu
NMOTHK (3emegenckn semn) ¢ obwia nnow, ot 1 359,971 aka.

Ha 30 woHu 2011 r. ,EHemoHa” ALl npoBede pedoBHOTO 06OLLO
cbbpaHne Ha akumoHepuTe, Ha KOeTOo ce B3e peleHne pJa ce
pasnpegenn 3agb/lkKuTeneH AMBUMAOEHT Ha nputexartenute Ha
NPUBUNErMPOBaHN akLUMn, NPU CNegHUTe napameTpu:

e bpon npusunernposanu akuum — 1 102 901
e bpyTeH gmBmaeHT Ha egHa akumsa — 0.799111

e [laTa, oT KOATO 3ano4yBa uannawaHeto — 01 centemepn 2011
r.

Ha 30 woHu 2011 r. ,EHemoHa” ALl npoBeaoe pedoBHOTO 06LLO
cbbpaHne Ha akumoHepuTe, Ha KoeTo 6e n3dbpaH HoB OanTeH KoMuUTeT
nNpwn onpeaensiHe Ha cnegHUTe napamMmeTpu:

1. Oumutbp BasnaHkos

e MaHpaT 1r.,

e MeCeYHO Bb3HarpaxgeHue B pasmep Ha 300 nesa;
2. npod.a-p CtosH dypuH
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e MaHpaTt 1r.,

e MeCeYHO Bb3HarpaxgeHue B pasamep Ha 200 neBa;
3. BaneHTnH boxwnnos

e MaHpaTt 1r.,

e MeCeyHo Bb3HarpaxgeHue B pasmep Ha 200 nesa;

|. TbproBus ¢ UEHHUTE KHUXXA, EeMUTUPAHN OT KOMMNaHUATa Ha ,,bPb-

Codma” AL

O6ukHoB8eHU akyuu

3a nepuoga anpun - toHWU 2011 r. npu TbproBusiTa C akuumTe Ha
EHemoHa Al Ha bbnrapcka cdoHgoBa 6opca — Codpusa ALl ce 3abensisBa
cnag oT 40.48% npu wn3TbpryBaHUTE akuMm Crnpsmo npeaxonHus
nepuop, KakTto 1 Npu CKAYeHnTe caenku, kouto Hamansseat ¢ 31.17%.
He3HaunTenHo crnaga cpegHaTta LueHa cnpsaMo dopmMupaHaTta npes
MbpBOTO TpUMeceumne — 5.31%.

3a oT4yeTHUA nepuod, obopoThT C akumnTe Ha [pyxecTtBoTo e 482 222
neBa, Kato cpeaHo-AHeBHMAT obopoT e 8 037 neea. Coenknte ca 457,
KaTo cpeaHo-OHEBHUAT MM Opon e 7.62. CpegHarta LeHa Ha LEeHHUTe
KHWKa 3a nepuoja e 6.545 nesa.

Oo6wo 175 6pos 149 6poa 133 6pos 457 6pos
cAenku
Oo6wo

U3TBbPryBaHU 40 472 6poa 18 830 6posa 14 370 6poa 73 672 6pos
aKuum

CpepHaueHa 6.816 nesa 6.279neBa 6.130neBa 6.545 neBa

Obwa cyma

Ha 275 877 118 243 88 102.19 482 222
CKrnrovyeHuTte nesa nesa nesa nesa
caenku

3moyHuk: www.infostock.bq
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CVIHTe3VIpaHM AaHHU OTHOCHO TbproeusaTa C akummTe Ha
KOMNaHuUATa U pe3ynitatute 3a NbpPBO noinyroave Ha 2011 .

| nonyroane | nonyrogue

2011 2010
O6wo 457 6pos 453 6pos
caenkun
Oo6wo
U3TBbPryBaHU 73 672 6pos 97 845 6pos
aKumm

CpegHa ueHa 6.545 neBa 8.733 neBa

O6wa cyma

Ha 482 222 neBa 854 541
CKNroveHuTe nesa
caenku

BapaHnmu

3a nbpBO Tpumeceune Ha 2011 r. o6OpOTHLT C BapaHTM Bb3nm3a Ha 32
619 neBsa, Kato cpeaHO-AHEBHMAT 0bopoT e 543.65 nesa. Coenkute ca
36, kaTo cpegHo-gHeBHUAT mm 6pon e 0.60. OOLWO u3TbpryBaHuUTE
BapaHTu ca 46 128, Ha cpeaHa ueHa 0.707 ne.a.

anpun-lHU
O6wo 23 bpos 8 bpos 5 6pos 36 6pos
caenkun
Oo6wo

U3TBPryBaHn 18 320 6poa 24 636 6pos 3 172 6poa 46 128 6posn
BapaHTu

CpepgHaueHa 0.751nesa 0.681nesa 0.648nneBa 0.707 neBa

Obwa cyma
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Ha 13 761 16 801 2058 neBa 32619 neBa
CKIro4vYeHuTe nieBa JieBa
caoernku

lpueuneaupoeaHu akyuu

O6opoTbT C NpuBUNErMpoBaHNTe akumMm Ha KomnaHusita, npes BTOPOTO
TpumMeceune Ha rogmHata Bb3ne3e Ha 88 454 neBa, KaTto cpeaHo-
AHeBHMAT obopoT e 1474.23 nesa. Cpenknte ca 46, kaTto cpegHo-
OHEBHUAT M b6pon e 0.77. OBWO M3TbpryBaHUTE MNPUBUIIErMPOBaHMN
akumm ca 88 454, npu cpegHa ueHa 9.092 nesa.

Oo6wo 24 6po4 15 6pos 7 6pos 46 6pos
caenkm
O6uwo

U3ITbPryBaHn 5787 Gpoa 2 360 6pos 1581 6poa 9 728 6pos
aKuum

CpepHa ueHa 9.062neBa 9.217 neBa 9.016 neBa 9.092 neBa

O6bwa cyma

Ha 52 446 21 754 14 255 88 454 neBa
CKnroieHurte nesa neea nesa

caenkun
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CpaBHuTenHa rpachmka 3a ABMKEHNETO Ha LLleHHUTEe KHUXKa,
emutupanm ot Komnanusata n Cocdpumkc

Any 21, 20141 - Kok 21, 20111

P EHNN -1505% +10,17 % -2,30% W ZNOA+590%

30,00% ) .

oo | L

-10,00%

-20,00 %,
Map Anp Man Ionwm

w1

hap

Il. Mpernen Ha agenHocTTa Ha ,EHemoHa” ALl npe3 nepuoaa anpwvn -
toHn 2011 r.
s OoroBopwu

MoanucaHn HoBu Jdorosopwu 3a UHxxeHepuHr u CMP
Ha o6wa ctonHocT 10.8 mnH.neBa
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KoHTpareHT

Mpeamer

MBAIJ1 "Xpucto bortesB"
ALl - Bpaua

AN "PaanoaktuBHu
oTnaabun"

"EHepromoHTax-AEK"

Al

Diemme S. p. a.

"AEL Ko3noayn" EAL]

MepuumMHCKHN
yHuBepcuteT-Cochus

CM] nHa gBa eTtana, kakto cneapa: Etan | -
"PeBun3uns, npeHacTponka n obyyeHne Ha
eKcnnoaTtauMoHHUS nepcoHarn 3a
aBTOMATU4YHO yrpaBfieHNe Ha
HOBOMOHTMpPaHUTE no nporpama J1I0T1-
2005 r. AboHaTHU cTaHUMK
"Xemoananunsa", "OnepaunoHeH 6m0k" n
"Ctayuonap"”, Etan Il - "PeMoHT /nogmsiHa
Ha gedpekTupana anapatypa/ Ha
aBTOMaTU4YHO ynpaBrieHne Ha
HOBOMOHTUpPaHuTe no JIOT1 - 2005 .
ABoHaTHM cTaHuum "Xemoananunsa" n
"OnepaumoHeH 6510k™

PCMP BbB Bpb3ka C NPenopbkn Ha
PainoHHo ynpasneHue Ha "lNoxapHa
©e3onacHoCT 1 cnacsaBaHe" 3a 06eKT:
"Nopewa knetka" NX PAQO" c.HoBu xaH"
"HanpaBa Ha Hagnucu, CTUKepmn U MHEMO
cxemu ot NBL, bonvo n Hanpasa Ha
CTukepu oT [1JMmMo neHTa 3a HagnuceaHe Ha
obopyaBaHe, CbOpPBbXKEHUS U
MHOpPMaLNOHHK Tabenun".

[locTtaBka Ha obopyaBaHe, MOHTaXXHWU
AENHOCTW N NYCK B eKcnsioataumns Ha
npedncTeaTenHa craHums, bnokose 1§ 2
AEL| MoxoBuge,

CnoBalka Penybnuka

"M3nbnHeHne Ha enekTPOMOHTaXHN
AENHOCTM OTHacCALWM ce A0 U3BbPLUBaHE Ha
nraHnpaHn PEMOHTHU AENHOCTM,
N3NbfIHEHNE HA TeMUTe OT MIHBECTMLUMOHHA
nporpama n nogobpsiBaHe HageXXaHoCTTa
Ha obopyaBaHETO OT CUCTEMMUTE 3a
©e3onacHOCT U cMcTeMuUTe 3a HageXagHo
enektponpounssoacteo npes 2011 r."
"PeKoHCTpyKUMA, nogMAHa n
MOAepHM3aumsa Ha MHCTanaumm-
enekTpo3axpaHsalim /CUITHOTOKOBH,
3a3emuTenHa u MbJIHUOTBOAHA,
cnaboTokoBu/ 1 paswumnpsiBaHe Ha
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"Yenoney MaHuHI"

EAL

"MonutexHukc" EOO

"AEL Ko3noayn" EAL]

On "PagnoakTtnBHu
oTnagbuun”

O6wwuHa Nnosaus

O6uwwuHa Nnosaus

OowwuHa Nnosous

O6uwwuHa Nnosaus

"Arpo UuBecT
UHxeHepuHur" ALl

"BbnrepusbH
KoHcTpaKwbH

noXxapousBecTuTernHa B crpagarta Ha
[MpeaKnNMHUYEH YHUBEPCUTETCKU LIEHTBP
KbM MeOuunHckn dpakynTeT npu
MegounuuHckun Yumsepcutet-Coduns"

[ocTaBka 1 MOHTax Ha obopyaBaHe 3a
00ekT: "U3rpaxgaHe Ha NnepuMeTpoBO
ocBeTneHne Ha CeBepHa TepUTOPUS Ha
y,denone4y ManHnur’ EAL]

N3roTBsaHe Ha aoknan C
npeamet:"lpoyyBaHe 3a 3amMaHa Ha Ma3yTa
C MpUpPOAeH ras kaTo pasnansallo ropuso
Ha kotnute B TEL "Mapwuuya-Ustok 2", B
CbOTBETCTBUE C TEexXHUYEeCKM W3NCKBAHUS
3a U3NbSIHEHME Ha npoyyBaHeTo "3amsHa
Ha MasytTa C npupodeH ras KaTo
pasnaneawjo ropmBo Ha kotnute B TEL|
"Mapuuya-N3Tok 2"

"PeMOHT MOCT nperpagHO CbOpbXEHUE W
noHToHu B uex "blrc"

N3paboTka Ha 8 Bp. MeTanHu pamm, Hy>XHU
32 NpPeBO3 W BPEMEHHO CbXpaHEeHMe Ha
reHepaTop (BI'T) Ha 6nokoBe 1 n 2 Ha CI1
"ME Kosnogyn"

O6ocobeHa nosmumsa Ne1: OCHOBEH PEMOHT
Ha UOI "Epensanc"-panoH Tpakus, r1p.
[MnoBous

O6ocobeHa nosmumsa Ne2: OCHOBEH PEMOHT
Ha MOKpMBHA KOHCTpyKuma Ha HY "K.
Hektapmnes" n COY "H.l'epoB"- HavaneH
KypC--panioH N3ToueH,

rp.lnosgue

O6ocobeHa no3mumsa Ne4: OCHOBEH PEMOHT
Ha [etcka scna 33-cTapo KpuIo-panoH
N3To4eH, rp. MNnoeams

O6ocobeHa no3uumsa Ne5: OCHOBEH PEMOHT
Ha CKnag 3a XpaHUTeNHUM MPOAYKTU B
HeTcka sicna 12-parioH KOxeH, rp. Nnosavs
[MoaroToBKa Ha KnMMaTuU4HaTa MHCTanaums
3a ekcnnoaTauus npes neTHUs nepuoa
AHekc Ne 5 kbm Jorosop Ne203/08.04.2010
r. 3a gonbnHutenHn CMP u yabmkaBaHe
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Kbsmnaun"004

"AELU Kosnoayn" EAl

E.ON GmbH

MBAIJ1 "Xpucto bortes"
All - Bpaua

"AEL Kosnoagyun" EALl

"HUO®E" EOO[

O6wwuHa bopoBaH

"AEL Ko3noayn" EAL]

cpoka Ha gorosopa ao 30.06.2011 r.

"PemoHT Ha naBka 3a onepaTtuBeH
nepcoHan B cton Ha El-2"

PekoHCTpyKUuus Ha noacTtaHuus Bexong
110 KV

"PemMoHT / nogmsHa Ha pgedpektupana
anapartypa / Ha aBTOMaTU4YHOTO
ynpaBfieHWe Ha HOBO- MOHTMpaHaTta no
nporpama JIOT1-2005r AGoHaTHa cTaHUus
,OnepaumoHeH Bnok,

M3nbnHeHne Ha "PeMOHT Ha nponagaHe
Ha BeTOHMpPaH y4aCTbK B CEBEPEH Kpawn npu
TpaHcdopMaTopHa nnowanka npea
ABapunHa nomMneHa cTaHuus Ha
Teputopuata Ha bINC"

AHekc Ne 1 kbm [JoroBop Ne727/04.04.11r.
C npeamet: Tonnousonauns n
Xunapousonauma n nogMmsaHa Ha gorpamMa Ha
crpaga MOC wn ynpasneHue WHBecTuumu,
MopobekT "Crpaga YnpaBneHue
nHBecTuumu - AELL KO310OYW

CMP no npoekt: "lpeycTponcTBO Ha
YIIMYHO ocBeTNneHMe Ha c. boposaH,
obwwmnHa bopoean" no [lporpama 3a
pa3BuTne Ha cenckute pavoHn 2007-2013
r., Mapka 322-O6HoBsiBaHE U pa3BUTUE Ha
HacerneHuTte MecCTa, MPOEKT Ne
06/322/00291

OTcTpaHsaBaHe Ha Te4YOBE B TEXHONOMMYHUS
TyHen kbm ckpuBanuweto B WUJIK, kota -
4,36
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MoanucaHmn JdoroBopu B cdhepaTta Ha eHeprumHata edpeKTUBHOCT
Ha CTOMHOCT 5.3 MINH.NB.

Mpeamer
KoHTpareHT

O6cnegBaHe 3a eHeprumHa eqEKTUBHOCT
Ha obekT, Haxogsw, ce B rp.Jlom,
yn."An.Ctambonuickn" Ne43

NHXeHepuHr  3a nonobpsisaHe Ha

"Bbnrapcka eHepreTnyHa
komnaHus" ALl

eHepruHaTta eeKkTnBHOCT n
CbNbTCTBALWM PEMOHTHMU paboTu
rapaHTMpawm ekcnnoaraunmoHHaTa rogHocT
O6wuHa bopoBaH Ha crpagute n N3NbIHEHUTE

eHeproeekTnBHn Mepkn 3a obektu: LA
"Towka [letpoBa", ceno bopoBaH, O3
"WOpun arapuH", ceno Manopag n O3
"MBaH HuBsiHMKH", ceno Jobponeso
[detannHo obcnegBaHe 3a eHeprumHa
eeKTUBHOCT N M3roTBAHE Ha [oknag ot
obcrnenBaHeTo n n3gaBaHe Ha
Ceptudumkat, cernacHo Hapepba PL 16-
1057/10.12.2009 r. 1 4n.17 ot 3EE, 3a
CBP "3apaBe”
NHXXeHepuHr 3a nogobpsBaHe Ha
eHeprmmHata edqeKTUBHOCT Ha obekTuTe:
"MBAIl-Mazapaxuk” Al crpaga Ha OcHoBeH OGONMHMYEH KOpPMyC W
crpaga Ha [lbpBo M BTOpO BBLTPELLUHO
otaenenua Ha "MBAJI-MNazapopxkuk" AL

"EckoHa KoHcynt" O0[

Nudopmaumsa no PamMkoBu gorosopu

Ha nposegeHoto pegoBHo OCA Ha ,EHemoHa” Al Ha 30-06-2011
r. 6e ogobpeHo PeweHne 3a npoabmkaBaHe Ha oBrnactsBaHeTo Ha CL
n N3nbnHUTenHuTe aMpektopu Ha [pyKecTBOTO 3a CKMHYBaHe Ha
Pamkosun [orosopu ¢ ,EHemoHa - bnbboso” A U LEMKO” A, npu
CcOenkn ¢ npeBb3naraHe Ha OENHOCTU B CTPOMUTENICTBOTO U 3a HaeMaHe
Ha CTPOUTENHAa MexaHu3auus.

HoroBopute ca nognucanHn Ha 13 tonn 2010 r. CknioyeHuTe
AHekcu, KbM Bceku [loroBop, ca OMOBECTEHN KbM AaTaTa Ha CKIloYBaHe

25



ype3 WHTerpupaHata enekTtpoHHa cuctema Ha KOH B Pasgen
,BbTpeLwHa nHpopmauns’.

CtonHocT
Ha
M3nbfIHEHUe | AaoroBopa
oe3 O0C

KoHTpareHT MNpeamer

AHekc Ne 10 kbm
paMKOB 4OroBop
Ne351/13.07.10 .
3a Npon3BOACTBO
Ha MeTarnHu
KOHCTPYKLUKN U
bosignceaHe Ha
TPBHOU U PUTUHTK
3a 0b6eKT:
"[locTaBka, 16.05.2011 3636,29 8245,32
MOHTa)HM
AEeVHOCTU N NyCK
Ha
npeyncTeaTenHa
MHCTanaums,
6nokose 1 § 2 AEL|
MoxoBue,
CnoBaluka
Penybnunka"
AHekc N2 11 kbm
paMKOB JOroBop
Ne351/13.07.10 r.
3a Npon3BOACTBO
Ha MeTarnHu
KOHCTPYKLUMN Ha
06ekT: "AEL| 16.05.2011 8990,34 17634,99
MoxoBLe, 6rokoBe
3 n 4 - enekTpo,
KM un A
narpaxxgaHe -
paboTta E 022".
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AHekc N 12 3a
n3paboTka c
mMartepuanu Ha
Bb3noxuntena Ha
MeTarHu
KOHCTPYKLMUKN U
npexBbprisitHe
NnpaBoTO Ha
cobCcTBEHOCT
BbpXY TAX Ha
Bbanoxntena 3a
obekT: "AEL
MoxoBLe, 6rokoBe
3n4-
enekTpo/KUIM n A
narpaxkgaHe -
paboTta E 022"
AHekc Ne 13 kbm
paMKOB 4OroBoOp
Ne351/13.07.10 r.
3a n3pabotka Ha
CTOMaHEHU NnaHKn
3a obekT: "AEL]
MoxoBLe, 6rokoBe
3 n 4-enektpo/KAI
n A narpaxgaHe-
pabota E22"
AHekc Ne 14 kbm
paMKOB 4OroBop
Ne351/13.07.10 r.
3a uspabotka Ha
MeTanHu
KOHCTPYKLUK 3a
obekT: "AELL
MoxoBLe, 6rokoBe
3 n 4-enektpo/KAI
n A narpaxgaHe-
pabota E22"

10.06.2011

20.06.2011

30.06.2011

10 275,63 9026,65

19 577,34 17759,06

5 230,96 0
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AHekc Ne 15 kbm
paMKOB 4OroBop
Ne351/13.07.10 .
3a nspabotka Ha
MeTarHu
KOHCTPYKLMN 3a 15.07.2011 715,05 0
obekT: "AELl
MoxoBue, 6nokoBe
3 1 4-enektpo/KUI
n A narpaxgaHe-
pabota E22"

lll. BnuaHue Ha BaXHUTe CbOUTUA BbpPXY pe3ynTatute BbB
¢omHaHCOBMA OTYET HAa KOMNaHUATA
Cnopepf, faHHUTE OT HEKOHCONMAUpaHus (puHaHCOB OTYeT Ha ,EHeMoHa”
Al 3a BTopo Tpumeceune Ha 2011 r. CobCTBEHMAT KanuTan Ha
KomnaHusaTa Bb3nuaa Ha 89 236 xun. nB. HeTHaTa nevanba 3a nepunoaa
e 6 540 xun. nB., koeTo € ¢ 4.014 xun. nB. noBevye unn pbCT oT 161.7%,
cnpsaMo HeTHaTa nevanba 3a cbwms nepuog Ha 2010 r.

OTyeTeH e pbCT Ha HEeTHUTE npuxoan oT npodaxou ¢ 17 927 xun. ne.
(nnun ¢ 54.62%), KoeTo ce ObITKU OCHOBHO Ha ,[pyrn” — 13 208 xun. ns.
Habnogaesa ce pbeT oT 15.30% 1 B HETHMTE Npuxoau oT npoaaxba Ha
NPOAYKUMA CNPAMO CbLiMsS Nepuon Ha npeaxogHaTta roguMHa. PbCTbT B
npuxoauTe OT AEMHOCTTa 3a OTYETHMA nepuog e 16 442 xun.ne. vnu
46.58%. Cbwo Taka, ce Habnogaea pbCT OT 36.76% B pasxoguTte 3a
AenHoctTa Ha ,EHemoHa” All, KONTO OCHOBHO € (hopmMupaH oT Pasxoaun
3a matepuanu (296%) n Opyrn (130%).

AktuBnte Ha Komnanusata kbm 30 toHM 2011 r. Ha HeKOHconugupaHa
ba3a ca B pa3mep Ha 188 184 xun. ns.

IV. Bb3MOXHU puckoBe U HecurypHocTtu npea KomnaHuara

B xoga Ha obuyanHata cu cTtonaHcka genHocT LpyXeCcTBOTO MOXe Aa
Obae M3NOXEeHO Ha pasnMyHn OUHAHCOBWU PUCKOBE, HaW-BaXXHWUTE OT
KOUTO Ca BanyTEeH PUCK, KpeaUTEH PUCK U NUKBUAEH PUCK.
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YnpaBneHNeTo Ha pucka ce OCblUecTBABa TEKyWO MNo4 MpPsaKoTo
PBKOBOACTBO Ha WM3NbrAHUTENHUS OMPEKTOP U dMHAHCOBUTE EKCnepTu
Ha [pyxecTBoTO, cbrnacHo [llonuTtukata, onpegerieHa oT CbBeT Ha
ANPEKTOpUTE, KONTO € paspaboTun OCHOBHWUTE MPUHLMAM Ha OOLIOTO
ynpaBneHne Ha oMHaHCOBUS pUCK, Ha 6asaTa Ha KOMTO ca pa3paboTeHun
KOHKpeTHUTEe (NUCMEHW) rnpoueanypu 3a YyhnpasBrfieHWe Ha OoThenHuTe
cneunduyHn pucKoBe, KaTo BamnyTeH, LIEHOBW, NIMXBEH, KPeaUTEH U
NUKBUAEH, NPU N3MNOM3BaHETO Ha HeaepUBaATUBHN UHCTPYMEHTN.

|_|O-,D,OJ'Iy ca onmcaHm pasnnmdyHnTte BMOOBE pPUCKOBE, HaA KOUTO €
N3JTOKEHO [OpPpYyXEeCTBOTO T[pn oOCblleCTBABaHE HaA TbProBCKUTE MY
onepaunn, Kakto n Bb3IMNPUETUAT Nnoaxond rpu ynpaBreHNeTo Ha Te3n
puncKoBe.

BnusHune Ha cBeTOBHaTa MKOHOMMYeCKa Kpu3a

KbM HacTosawma MOMEHT BbpXYy MaKPOMKOHOMWYECKUTE YCNoBUS B
bbunrapya npoabmkaBa HeEraTMBHOTO BIIMSIHME OT  CBETOBHATa
PMHAHCOBO - KOHOMUWYECKA Kpu3a U pe3yntaTuTe OT Hed npoabikaTt da
ce ycewar. [lpeanpuetute mepkn ot EC, kakto m oT bbnrapckoto
NpaBuUTENCTBO HeyTpanuavpaT, B W3BeCTHa CTeneH, oTpuuaTtesniHuTe
SIBNIeHNA B MIKOHOMMKAaTa Ha cTpaHara.

Ompacnoe puck
Hal-cunHo u npodb/mKumenHo HeecamueHoO eJlusiHUe, ceemoeHama
UKOHOMUYeCKa Kpu3a, OKa3a 8 bpXy cCmpoumesiHusi CeKmop, Koemo
pe3ynmupa e csieGHUme OCHO8HU MeHOeHyuu:

» CeueaHe Ha cmpoumeJsiHusi nasap;

> [lNpekpamsieaHe Ha ee4ve noodnucaHu 0o2080puU;

» 3ampa3ssieaHe Ha CMP no 3ano4Hanu do2oeopu;

» AKkmueu3supaHe Ha KOHKYypeHUusima 8 b8 8CUYKU 8 b3MOXHU
nasapHuU HUWuU;

» [loHwkaeaHe Ha yeHume 3o ObMMNUH208U pasHUWaA;

Mepku, koumo [pyxecmeomo npedsuxda 3a pedyyupaHe Ha
e/lussHUemMoO Ha ceemoeHama (hUHaHCOB0-UKOHOMUYECKa Kpu3a,
npedeud HapacmeaHemo Ha esobanHuss KpedumeH pPuUCK U
cmaz2Hayusi e JIUKeuOHocmma U ceueaHe Ha Kanumasioeume
nomouu:
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. CTpUKTHO cnasBaHe Ha CKNYeHUTEe [O0roBopu C¢  ¢OMHAHCOBMU
MHCTUTYUMKM, 3a [Ja Ce WU3KMI4YM Bb3MOXHOCTTA [da Ce Wu3ncKa
NpeacpOYHO noracaABaHe;

. OrpaHnyaBaHe Ha MHBECTULUMMTE B OEWNHOCTU U MPOEKTU U3BBH
OCHOBHMUSA (poKyc Ha KoMnaHuATa;

. OnTummnaunpaHe Ha pasxogure, npepasrnexgaHe Ha
MHBECTMLUMOHHATa Nporpama;

. YckopeHne Ha cbbMpaemMocTTa Ha B3eMaHuATa, KakTo U TAXHOTO
KaTeropusmpaHe C orfnen Ha pvcka M HamMuMpaHeTo Ha WHCTPYMEHTU 3a
edrekTUBHa cbbupaemMocT;

. 3acTpaxoBaHe Ha (PMHAHCOBUS PUCK HA 3HAYNUMN B3EMAHUS;

. [la ce paboTn camo ¢ NnaTexxocnocobHM MHBECTUTOPU (ObPKaBHU
NHCTUTYUUKN, OBLUMHM, KOMNaHuKM, padoTewm Mo MPOEKTU C AbpXKaBHMU
rapaHumn);

. [Mpy BB3HMKBAHE Ha AObLATOCPOYHM B3eMaHUA Oa ce MNoTbpcu
dopma 3a TAXHOTO MNPECTPYKTypypaHe B AbJITOCPOYEH ObIT WU
obes3nevaBaHe C NOAXOASALUM aKTUBK;

. 3a M3NBLIHEHMETO Ha 4YacT OT EHEepPrunHUTE MNPOEKTU U EHEepro-
eeKTUBHN OENHOCTU Aa ce MNOTbPCAT Bb3MOXHOCTU 3a (bUHAHCUMpaHe
no nporpamn Ha EC n gpyrw.

BanyTteH puck

[pyXecTBOTO OCbLUECTBSABA CBOUTE CAESKM NPEOUMHO Ha BbTPELUHUS
nasap, a Tean [JoroBopu, KOUTO Ce M3MNbIHABAT B Yy>KOMHa nnawaHuaTa
ca B eBpo. [Mopagn Tasn nNpuyMHa, TO HE € WU3NOXEHO Ha 3Ha4YMTeneH
BanyTeH pUCK, 3alloTO MOYTU BCUYKM oOnepauum W CcOenkm ca
OEHOMUHMPaHN B Obnirapcku nesa v eBpo.

3a KOHTpOnMpaHe Ha BanyTHMS puck B [pyXecTBOTO MMa BbBedeHa
CMCTEMA Ha MnaHuMpaHe Ha [OOCTaBKUTE OT BHOC U KOHTPON BbPXY
NpeacTosALUTE NNaLlaHus.

KpeauteH puck

Mpu ocblecTBsABaHe Ha cBosiTa AeMHOCT [pyXeCTBOTO € U3NOXEHO Ha
KpeauTeH pUCK, KOUTO € CBbP3aH C pucka HAKOW OT KOHTpareHTute my
Aa He 6baoe B CbCTOSIHME da M3MbAHM M3UANO0 UM B obudanHo
npeaBuaeHNTE CPOKOBE 3a4biMKEHUATA CU KbM HEro.

®duHaHCOBUTE aKTMBKU Ha [py>XeCTBOTO Ca KOHLEHTPMpaHU B ABE TPymnu:
napuyHM CpeacTBa U B3EMaHUS OT KIUEHTMW.
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MapnyHuTe cpencrtea Ha [pyXecTBOTO M pasnnallaTenHute onepaunu
ca pasnpegenenu B cnegHute 6ankn (OCK EAL, KOpobank N ED [Dxu,
OBb Afl, YHukpeout bynbank ALl, CU baHk, n ap.) c BUCOKa penytauus
n ctabunHa NMKBMOHOCT, KOETO OrpaHn4yaBa pucka OTHOCHO MapuyHUTE
cpeacTBa U Napu4yHNTE EKBUBANEHTN.

ApyXecTBOTO HAMa 3HayuMTesiHa KOHLEHTpauMa Ha KpeaUTeH pPUCK.
HeroBata nonutuka e nnawaHusTa ga ce U3BbpluBaT B CPOKOBE,
NOCOYeHN B ckntoyeHnTe [JoroBopu 3a na3nbiiHeHne Ha CMP.
CbbupaemocTTa N KOHUEHTpauusTa Ha B3eMaHudaTa ce crneau TekyLlo,
CblflaCHO YyCTaHoBeHaTa nonutuka Ha [pyxectBoto. 3a uenTa,
eXeOHeBHO ce npaBu nperneg oT (PUHaAHCOBO-CYETOBOAHUSA OTAEN Ha
OTKPUTUTE MO3ULNU MO KITUEHTU, KAKTO U Ha MNOSyYeHUTE NOCTbLMNEHUS,
crepq KoeTo ce M3BbpLlBa aHanma Ha HennaTeHUTe CYMU N CbCTOAHUETO
Ha KIKMeHTa.

3a pga KoHTponupa pucka, pyxecTBoTo crneaun 3a He3abaBHO nnawaHe
Ha HOBOBb3HMKHaNUTE 3a4bIDKEHUs, a HaTpynaHUTe CTapu 3a4bimKeHNd
ce noracsasaT no nuamesmayanHm CnopasyMeHus ¢ OnbXHuuuTe.

JlukBnpeH puck

JlvkBnaHuaT PUCK ce un3passdBa B HEratmBHata cUTyauund AOpyXeCTBOTO
aa He 6bae B CbCTOsHME Aa nocpeliHe 6e3ycn03Ho BCUNYKN CBOU
3aAbITKeHUA, CblMacHO TEXHUA NaaeXx.

To npoBexna KoHcepBaTMBHA MOMWTUKA MO  ynpaBrieHne Ha
NVUKBUAHOCTTA, Ype3 KOATO MOCTOSAHHO Moaabpyka onTUMarneH NUKBUOEH
3anac napuyHu cpeacTtea M gobpa CrnoCcoGHOCT Ha (MHaHcUpaHe Ha
cTonaHckaTa cv AelHOCT. [pyXecTBOTO NOMn3Ba U NpUBNEYEHN KpeauTHN

pecypcu.

[pyxecTBOTO ynpaBnsiBa NMKBMAHOCTTA Ha akTUBUTE M NAcUBUTE CU
ype3 3aabnbovYeH aHanM3 Ha CTpykTypaTa W AvHaMmukata UM U
NpOrHo3npaHe Ha ObaeLnTe BXOASALLM U U3XOASALLUN NapuyYHN NOTOLN.

V. UHdbopmauma 3a ronemum caesrikm CbC CBbpP3aHu nuua

Ha nposegeHoTo Ha 08 anpun 2011 r. 3BbHpeaHo O6wo CvbpaHne Ha
akumoHepute Ha ,EHemoHa” Afl ce B3e pelueHne 3a oBnacTtssaHe Ha CL1
Ha KomnaHuaTa ga n3BbplumM criegHarta caenka ¢ HoBoydpeaeHoTo
AOblUepHO apyxecTBo ,AptaHec ManHunr Npyn” AL:
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llpedMembm Ha cdenikama e MoKynko-ripodaxba Ha Obr2zompaeH
HeMamepuarneH akmue, cebp3aH ¢ obekm ,EHepaueH rnipoekm JloMcku
nueHumu”

CrpaHuTe No caenkara
[Npodasay — “EHemoHa” AL.
Kynyeauy - ,ApmaHec MauHuHz [pyn” A

LleHa Ha cagenkaTa — 1 866.0 xun.n..

Ha nposegeHoto Ha 30 toHn 2011 r. PegosHo O6wo CvubpaHue Ha
akumoHepuTte Ha ,EHemoHa” ALl ce B3e pelleHune 3a oBnactsaBaHe Ha C[]
Ha KomnaHuaTa ga nsBbpLumM CrieaHnTe COenku:

,EHeMoHa - [bnb6080” Al

1. lpoekT Ha AHekc kbMm [Jorosop ot 13-07-2010 r. 3a Bb3Me3aHO
nanbriHeHne Ha CMP w/unn pgocTtaBkM Ha maTepuann U CbOPBXKEHUA
mexay “EHemona” ALl, rp. Kosnogyw, Bwbsnoxuten u ,EHemoHa -
Mnbboso” AL, rp. MbnbboBo, M3nbnHuUTENn npeasmxkaa Bb3Me3aHO
Bb3naraHe Ha CMP wn/unu goctaBku Ha mMatepuanu U CbOpbXeHUa 40
00ekTn Ha Bbanoxutens.

2. [MpoekT Ha AHekc kbMm [orosBop ot 13-07-2010 r. 3a
Bb3Me3qHO u3nbiHeHne Ha CMP uw/vnn poctaBkm Ha maTtepuanu u
cbopbXeHua wmexay “‘EHemoHa” AL, rp. Kosnogyw, Manbnuuten, wu
,EHeMOHa - [bnbboso” AL, rp. NbboBO, Bb3noxuten npeaswxaa
Bb3Me3dHO Bb3naraHe Ha CMP w/vunu pgoctaBkm Ha matepuann u
CbOpbXeHUs 00 06eKkTn Ha BbanoxuTtens;

3. AKTyanuampaHo CTaHOBULLE 3a CbOTBETCTBME C NasapHUTE HMBA
Ha HaeMHa LeHa no AoroBop 3a Haem Ha nek astomodun Onen Bektpa ¢
abpx. per. Ne CT 3637 AP, cknto4veH ¢ ,EHemoHa bnbboso” AL, rp.
MnbboBo (HaemogaTen) ¢ orneq npoabibkaBaHe cpoka Ha OeNCTBUETO
MY C eHa roguHa.

4. [loroBop 3a nokynko-npogaxba Ha ToBapeH aBTOMOOUN Mexay
,EHemoHa’A[] (NMpoagasauy) n ,EHemoHa Menbooso” ALl (Kynysau).

+~EMKO” Al

1. MNMpoekT Ha AHekc kbM [Horosop oT 13-07-2010 r. 3a Bb3Me3aHO
M3NbJIHEHWE Ha MPOM3BOACTBO W/MNM  JoCTaBka Ha  MeTalnHu
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KOHCTPYKUMN KU Onopu u/vnn montax (panko odektu Mexay “EHemoHa’
AlLl, rp. Kosnoayn, Bwanoxuten n ,EMKO” ALl, rp.benexe, NanbnHuten
npeaswxaa Bb3Me34HO Bb3fiaraHe Ha M3MbfHEHWE Ha NPOM3BOACTBO
n/unu [ocTaBka Ha MeTanHUM KOHCTPYKUMM M Oonopu WU/Mnu MOHTax
dpaHko 06ekTn Ha Bbanoxutens.

2. [Npoekt Ha AHekc kbM [orosop oT 13-07-2010 r. 3a Bb3Me3aHO
N3MNbJIHEHME Ha JOCTaBKU W/WIM MOHTaX (paHko oOektn Mexay “EHemoHa’
AL, rp. Kosnoayn , Nanwnunten u ,EMKO” ALl, rp.benene, Bbanoxuren
npeaswxaa Bb3Me34HO Bb3flaraHe Ha M3MbfHEHWE Ha NPOM3BOACTBO
n/unn [ocTaBka Ha MeTanHUM KOHCTPYKUMM M Oonopu WU/Mnu MOHTax
dpaHko 00ekTn Ha Bb3noxurtens.

~POH 3A EHEPIETUKA N EHEPMMHU NKOHOMUWN - DEEN”
Adcul

1. AHekc kbMm Pamkos [lorosop, ckrtodeH Ha 27.09.2010 r. mexay
‘©DoHO 3a eHepreTMka W eHeprnHn wukoHomun- GEEWN” AOCUL wn
.,EHemMoHa” Al (uedeHT) 3a nokynko-npogaxba (uecusl) Ha HacTosALWM U
Oboewmn B3emanust B pasmep oo 30 000 000 neea, npou3Tudawm oOT
[oroBopn 3a  M3MNbJHEHWE Ha  WHXEHepUHr C  rapaHTupaH
eHeproedeKkTMBeH pesynTtaT U CbMbTCTBALLN CTPOUTENTHO — PEMOHTHU
paboTtu.

2. AHekc kbMm PamkoB [lorosop, ckntodeH Ha 27.09.2010 r. mexay
‘©DoHO 3a eHepreTMka W eHeprnHn ukoHomun- GEEWN” AOCUL wn
.,EHemMoHa” ALl (uedeHT) 3a nokynko-npogaxba (uecusl) Ha HacToALWM U
Oboewm B3emanust B pasmep oo 30 000 000 neea, npousTudawm oT
[oroBopn 3a  M3MNbJIHEHME HA  WHXEHEePUHr C  rapaHTupaH
eHeproedekTMBeH pesynTtaT U CbMbTCTBALLN CTPOUTENTHO — PEMOHTHU
paboTn, KOMTO B3eMaHusa crnegsa fa ObaaT 3aKkyneHu CbC CpeacTBa,
npngodbutn ot “OEEN” AOCWL, no cunata Ha [OroBop 3a 3aew,
CKntoYeH ¢ EBponenckaTa baHka 3a Bb3CTaHOBABAHE N pa3BuTUe.

COesnku ¢ 4 ObwepHU opyxecmea om Ul

OenactsaBaHe Ha CbBeTa Ha OUpEeKTopnUTe Aa wu3Bbplat CcAesikn C
npegmeT - npeﬂ,OCTaBFIHe Ha NMMMWUT 3a KpeaAnUTHU COEeJIKN KbM ClieaHuTe
Ll,py>|<eCTBa, KaKTO creaBa.
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1. ,EHemoHa KOTunutuc” EAL, rp. Codms, npegocraBaHe v nosiydaBaHe
Ha puHaHcoBKM cpeacTea ¢ NuMuT, B pasmep Ha 3 000 000 nB. 3a cpoK
OT eAHa roguHa;

2. ,EHemoHa [bnvboso” A[l, rp. [bnbboBo, npegocTaBsHe WU
nosiydaBaHe Ha (puHaHCOBM cpefcTBa Cc numuT, B pasmep Ha 1 000 000
NB. 3a CPOK OT e[Ha roauHa;

3. ,EMKO” AL, rp. beneHe, npepoctaBaAHe un nosiy4aBaHe Ha
JomHaHcoBM cpeactea ¢ nimmuT, B pasmep Ha 1 000 000 nB. 3a cpok oOT
efiHa roguHa;

4. ,AptaHec MaunuHr pyn” A[Ll, npegoctaBsHe W nosiyyaBaHe Ha
JomHaHcoBM cpeactea ¢ nimmuT, B pasmep Ha 1 000 000 nB. 3a cpok oOT
efHa roguHa.

Coesnku 3a HaeMaHe Ha mexHuUKa

NMbpBa caenka - loroBop 3a HaeéMaHe Ha MaLUMHMU,
ob6opyaBaHe U cneyuanuanpaHa MmexaHusauus, COGCTBEHOCT Ha
,EHeMmoHa Mnb6oBo” Al

Mpoekt Ha [oroBop 3a HaemaHe Ha MawuHW, obopyaBaHe W
crneunanusvpaHa MexaHmsauus oT OblUepHO OpyXecTBO Ha ,EHemMoHa”
All, npegHasHayeHn 3a U3BbPLUBAHE HA CTPOUTENHO-MOHTaXHU paboTu
N OENHOCTU NPU n3rpaxgaHeTo Ha obekTn B cTpaHaTa.

[oroBop 3a HaemaHe Ha MalUMHU, obopyaBaHe U
cneuyuanu3anpaHa mexaHu3auus, cobcTBeHOCT Ha ,EHemoHa” ALl

Mpoekt Ha [oroBop 3a HaemaHe Ha cneumanuaMpaHa TexXHUKa W
TpaHCNOPTHU cpeacTea, cobcTBeHOCT Ha ,EHemoHa” ALl npegHa3Ha4YeHu
32 N3BbLPLUBAHE HA CTPOUTENHO-MOHTaXHW paboTn M OEeMHOCTU npwu
narpaxxgaHeto Ha 0OekTM B CTpaHaTa OT AObLUEPHOTO APYXKECTBO
,EHemoHa bnbboso” All.

[oroBop 3a HaemaHe Ha MalUMHU, obopyaBaHe U
cneuyuanu3anpaHa mexaHu3auus, cobcTBeHOCT Ha ,,EHemoHa” ALl

Mpoekt Ha [oroBop 3a HaemaHe Ha cneuvanusnpaHa TexHUKa W
TPaHCNOPTHU cpeacTBa, cobcTBeHOCT Ha ,EHemMoHa” ALl npegHasHa4eHu
32 M3BbpLBAHE Ha CTPOUTESNTHO-MOHTaXHM paboTn u OerHOCTU npu
narpaxxgaHeTo Ha 06eKTn B cTpaHaTta oT ObliepHoTo apyxectso ,EMKO”

Al
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MEXOWHEH OOKIAL

3A JEMHOCTTA HA EHEMOHA Al
3A NMbPBO TPUMECEYUE HA 2011 r.

Yeaxaemu UHeecmumopu,

lpe3 nepuoda siHyapu - mapm 2011 2. Hacmbnuxa crie0HUmMe
8a)XHuU cbbumus, cebp3aHuU ¢ OCHoeHama deliIHOCm Ha
,EHemoHa” ALl:

Ha 10 aHyapu 2011 roguHa, ,EHemoHa” ALl npoBege MbpBOTO
obuwo cvbpaHue Ha nputexarenute Ha BapaHTU. Ha Hero ce npue
peleHne ga He ce YynpaxHAT npaBaTta MO BapaHTUTE, Tbh KaTo KbM
gaTtata Ha nposexgaHe Ha OO6woTto cvbpaHue BapaHTMTE ca ,M3BLH
napu’.

Ha 14 anyapmn 2011 roguHa, ,EHemona” ALl nognuca [dorosop C
Ken bu Cu Cektoputuc H.B. — knoH lMNonwa n Ken bn Cn — H.B. — knoH
Bvnrapua 3a nuctupaHe Ha Bapwasckata ®oHpooBa bopca Ha
OOVMKHOBEHUTE aKuMm U YyBenu4eHwe Ha kKanutana Ha KomnaHugara.
KoHkpeTHUTE napameTpu npegctom pda ©Obgar  YTOMHEHM C
KoHcynTaHTMtTe w©n we 6baaT CBOEBPEMEHHO OMOBECTEHW Ha
obLiecTBeHoCTTA.

Ha 02.02.2011 rog., CeBeTbT Ha agupektopute Ha bOb-Codmna AL,
Ha cBoe 3acefaHve B3e pelleHMe 3a [JOoryckaHe [0 TbproBud Ha
OdumumaneH nasap Ha akumm, cermeHT ,B” emucnata obUKHOBEHN akumn,
nsgageHa ot ,EHemoHa” ALl (E4A), cumtaHo ot 07.02.2011 r. un
npekpaTsiBa perncrpauusita Ha cbwarta Ha HeodwuumaneH nasap Ha
akumm, cermeHT ,A”, cymutano ot 07.02.2011 r.

Ha 14 despyapu 2011 r. CbBeTbT Ha anpektopute Ha “‘EHemoHa”
All, B3e pelleHne 3a ydpeasBaHeTO Ha ObLUEePHO OPYXeCTBO - “ApTaHec
MawHuHr N'pyn” ALl, cbC ceganuuie n agpec Ha ynpasneHue - rp. Codus,
kanutan 2 000 000 neBa 1 Bb3MOXXHOCT 3a 3anuceBaHe oT ,EHemoHa” Al
Ha 1 999 995 (egMH MMNMOH OEBETCTOTUH OEBETAECET U AEBET XMnaau
OEBETCTOTMH AeBeTAeceT M neT) 6pos 0BMKHOBEHU MOMMEHHU akuuKn C
NpaBO Ha Tr[fac, C HOMMHaANHa CTOMHOCT Ha akuma 1 nes,
npeactasnasawy  99,99975% oT Kanutana Ha y4peasBaHOTO
ApyxecTBo.
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|. TbproBus ¢ LEHHUTE KHMXKA, EeMUTUPAHU OT KOMMNaHusATa Ha ,,BbDb-

Codma” ALl

O6uKkHOBEeHU akuyuu

3a nepuoga siHyapu - mapT 2011 r. npu TbproBusita C akUMUTE Ha
EHemoHa Al Ha Bvnrapcka ongoBa 6opca — Codusa ALl ce 3abenasea
cnag npu cpegHaTta ueHa n 6pos ckntodeHun caenkm (13%), Bbnpekn no-
FOSIEMOTO KOSIMYECTBO U3TbPryBaHn akumu.

3a oTyeTHUA nepuon, obopoTbLT C akummnTe Ha LpyxectBoTto € 859 055
neea, kato cpegHoaHeBHUAT obopoT e 13 855.73 neea. Caenkute ca
664, kato cpeaoHogHeBHMAT mm Gponm e 10.71. CpegHata ueHa Ha
LEeHHUTE KHMXa 3a nepuoda e 6.942 nesa.

Oo6wo 144 6pos 374 6pos 146 6posa 664 6pos
cAenku

Oo6wo

U3TBbPryBaHn 14 756 6posa 71 248 6poa 37 743 Gpos 123 747
aKumm 6pos

CpepHa ueHa 6.996 neBa 6.937 neBa 6.928 nesa 6.942 neBa

O6wa cyma

Ha 103 246.63 494 294.59 261 514.19 859 055.41
CKITIOYEeHUnTe neea neea neesa neea
cAenku

smoyHuk: www.infostock.bqg

CUHTe3MpaHn AaHHN OTHOCHO THProBUsiTa C akKLMUTE Ha KOMNaHUA
W pe3ynTtaTtuTe 3a NbpBO Tpumeceume Ha 2011 r.
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Tpumeceymne TpumMece4dume

2011 2010
Oo6wo 664 6pos 756 6pos
caenkun
Oo6wo 123 747 6poa 99 565 6pos
U3TbpPryBaHu
aKuumm

CpepgHa ueHa 6.942 neBa 9.266 neBa

O6bwa cyma 859 055.41 922 619.38

Ha nesa nesa
CKINIOYeHUTe

cAeJiku

U3meHeHue e nazapHama yeHa u obema Ha mbp20o8usi ¢
06UKHOBEHU aKyuu 3a rnepuooda siHyapu - mapm 2011 2.

Bapanmu

3a nbpBO Tpumeceune Ha 2011 r. oOOpPOTHLT C BapaHTX Bb3nu3a Ha 67
187 neBa, kKato cpeaHoaHeBHUAT obopoT e 1 083.67 nesa. Caoenknte ca
43, kaTo cpegHogHeBHUAT MM b6pon e 0.70. OBWO uM3TbpryBaHuTe
BapaHTu ca 89 261, Ha cpeaHa ueHa 0.752 nesa.

AAHyapwu deBpyapu MapT fIHyapu-mapTt
Oo6wo 10 6pos 26 6po4 7 6pos 43 6pon
caenku
oo6uwo

U3TBbPryBaHn 22 555 6pos 39 702 6pos 27 004 6poss 89 261 6posn
BapaHTU

CpegHaueHa 0.711neea 0.793nesa 0.727 neea  0.752 neBa
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O6wa cyma

Ha 16 045 31 504 neBa 19 639 67 187 neBa
CKnioveHuTe nesa nesa
caenku

U3meHeHue e nazapHama yeHa u obema Ha mMbLpP206USs C
eapaHmume 3a nepuoda

sIHyapu - mapm 2011 2.
lpuesuneaupoeaHu akyuu

O60opoTbT C NpmuBUIIErMpoBaHUTE akumm Ha KomnaHusTa, npe3 NbpBOTO
TpumMeceune Ha roguHaTta Bb3ne3e Ha 535 743 nesa, kKaTto
cpeoHogHeBHNAT obopoT e 8 641.02 neea. Cpenkute ca 107, kaTto
cpegHogHeEBHMAT wuM Gpon e 1.73. O6WO  uM3TbpryBaHuUTe
npusunernposaHu akumm ca 60 043, npu cpeaHa ueHa 8.922 nesa.

O6wo 22 b6pos 69 6pos 16 6pos 107 6pos
cAenku
Oo6wo

U3TBbPryBaHn 7 301 Gpoa 27 470 6posa 25 272 6poa 60 043 6pos
aKumm

CpepHa ueHa 8.909 neBa 8.952neBa 8.894 nesa 8.922 neBa

O6bwa cyma

Ha 65 050 245 919 224 775 535 743 neBa
CKnroieHurte nesa nesa nesa

caenku
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U3meHeHue e na3apHama yeHa u obemMa Ha mbp20oeusi ¢
npuesusiecupoeaHume akyuu 3a nepuoda siHyapu - mapm 2011 2.

CpaBHuTenHa rpadmka 3a ABUKEHNETO Ha LLeHHUTEe KHUXa,
emutupanm ot Komnanusara n
Codukc

EHernoHa AL (Erh)

& EHM -5,16% +27.56% @ ZH0DA+6.05% @ EdAF +5.51% Ot 27, 20110 - Anp 27, 2011

0,00 %

20,009

10,00 %

-10,00 %

Hoe Aerx 2011 bee hap Anp

2010 Z011

Il. Mpernen Ha peHocTTa Ha ,,EHemoHa” ALl npe3 nepuoaa siHyapm -
mapTt 2011 r.

s OoroBopwu
MoanucaHn HoBu Jorosopwu 3a UHxxeHepuHr u CMP
Ha obwa ctonHocT 3.0 mnH.neBa

KoHmpaezeHm [pedmem Ha dozoe8opa
"Megukbn bunguHr CMP Ha ob6ekT: 130 COY "Ctedhan Kapagxa",
06"00L rp.Codumsa, yn.KoHctaHTUH PoTmnHOB" Ne118
"AEL| Kosnoayi" EALL Cunctema 3a HenpekbCHaT KOHTPON Ha

AdKTMBHOCTTA Ha TOMJIOHOCUTENA Ha NMbPBU

39



"AELl Kosnogyn" EAL]

"Meaunkbn bungunHr
06"00[

I-Bo OY "Hwukona
[MbpBaHoB"

"WaHo Ctpon"EOO[

Alstom Bulgaria EOOD

"Acapen-Meget" AL

MuHMCTEpPCTBO Ha
oTbpaHaTa

"AEL| Kosnogyn" EAL]

"AEL| Kosnogyn" EAL]

AM"PbkoBoacTBO Ha
Bb34YyLLUHOTO ABMXEeHne"

O6wwuHa KpmnBogon

"AELl Kosnogyn" EAL]

KOHTYp Ha 5 EB

"TpbbonpoBoa 3a 6UTOBM OTNagHW BOAU A0
3CP - CMP"

AHekc Ne 1 kbm Hdorosop Ne 597/05.01.11 r. 3a
aonbnHuTenHo CMP Ha obekT: 130 COY
"CtedraH Kapagxa", rp.Cocuma, yn. KOHCTaHTUH
doTtrHOB N2118

CMP Ha koTenHo ctonaHcTteo u BOU

[C Ne1 kbm gorosop Ne588/27.12.2010r 3a gon.
CMP
Horosop 3a Enektpo n KANMnA genHocTtun Ha
COW nHa TEL, Mapuua N3TOK 1
,CTpouTencteo Ha [1logobekT: ,3rpaxaaHe Ha
['ymMeHo-neHToB TpaHcrnopTeop Ne3”, kaTto |V —Tu
eTan oT U3nNbJIHEHNETO Ha CTpoex:”
N3rpaxxgaHe Ha HoBa LMKITMYHO-NOTOYHA
TexHonorusa /UMNT/ 3a TpaHcnopT Ha OTKpMBKa OT
pyaHuk ,Acapen’ o ,3anagHo Hacunuwe” ¢
npounssogutenHoct 5000 ToHa/vac”

CMP Ha obekT: "ABapueH peMOHT Ha Nokpuea
Ha crpaga Ne6 B nogeneHune 44510-Codua”

PeMOHT 1 peKOHCTPYKUNA Ha Crpaan U panoHu B
OTkpuTa pasnpegenutenHa ypenba-4yactu
crpaga OPY u 3awuTtHa KneTka
"lNoBuwaBaHe TOYHOCTTA Ha U3MEpPBaAHE Ha
npoussegeHarta u KOHCyMupaHa ernekTpuyecka
eHeprma 1 MOMeHTHa MOLLIHOCT Ha reHepaTopu
9(10) GQ"-CMP"

O6ocobeHa no3unums Ne1-TekyLm peMoHTH Ha
crpaau n ceopbxeHna B EL| 3a YB[ v PL 3a
OB[] Codous
PeMoHTHM pabotn Ha koTnu "Atmoc" 100, N2 1 u
3, NMHP 1 eguHnyHa npoba 3a pyHKUMOoHanHa
NpUrogHocCT
[MoaomsiHa meTanHa n gbpBeHa gorpamMa Ha
crpaga EK3-OIC n AC B uex bIC
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PCMP BbB Bpb3ka C npenopbku Ha PanoHHO
A0 "PagnoaktneHm ynpasneHue Ha "lNoxapHa 6e3onacHocT n
oTnagbumn” cnacsiBaHe" 3a 06ekT: "[opela knetka" NX
PAQO" c.HoBu xan"

MoanucaH [JoroBop B cdepaTta Ha eHeprmnHaTta epeKTUBHOCT
Ha CTOMHOCT 1.8 MNH.NB.

KoHmpazeHm pedmem Ha dozo80pa
"MBAIJI-INonoso" NHxxeHepuHr 3a nogobpsiBaHe Ha eHeprunHarta
EOQO[L edekTnBHocT Ha 06ekT:"MBAJl-lNonoso" EOOL

NHdbopmauma no PamkoBu goroBopu

Ha nposegeHoto pegoBHo OCA Ha ,EHemoHa” ALl Ha 12-07-2010
r. 6e ogobpeHo PeweHne 3a oBnactaBaHe Ha C[L v UN3nbnHuUTenHute
avpekTopn Ha [pyXecTBOTO 3a ckrtouBaHe Ha Pamkosu [orosopu €
~,EHEeMOHa - 'bnbboso” Al 1 ,EMKO” Al, npn caenku ¢ npeeb3naraHe
Ha OeWHOCTU B CTPOUTENCTBOTO W 3a HaemMaHe Ha CTpouTenHa
MexaHu3auus.

HoroBopute ca noanucanm Ha 13 tonm 2010 r. CknodenuTte
AHekcn, KbM Bceku [JoroBop, ca ONOBECTEHM KbM daTaTa Ha CKNioYBaHe
ype3 uWHTerpupaHaTa enekTpoHHa cuctema Ha KOH B Pasgen
,BbTpeLuHa nHgopmaumnsa”.

AHekc Ne 6 kpM
paMKoOB 10roBOp N
351/13.07.2010r. ¢
npeamert: "N3paboTka
Y TIPEXBBPIISTHE Ha
MIPaBOTO Ha 10.02.2011 39 826,20 47 751,18
COOCTBEHOCT Ha
oTIopH 3a KaOeIHH
Tpacera"
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AHekc Ne 7 kpM
paMKoOB J10roBop Ne
351/13.07.2010 r. 3a

n3paboTKa U JOCTaBKa
Ha METaJHU

KOHCTPYKIIUHU 32
00exT:"M3rpaxkaane

I'ymeno-yieHTOB

TpaHcropThop Ne3
kato [V-tu eran ot

U3MBbJIHEHUETO Ha

Crpoex:"Usrpaxnane
Ha HOBA LIUKJIMYHO-
MOTOYHA TEXHOJIOT U
/UIIT/ 3a Tpancmnopt

Ha OTKpPHUBKA OT
PYIHUEK ,,Acaper’ 10

,,3aIlaJIHO HacuIume”
C MPOU3BOAUTEITHOCT
5000 Tona/uac”

AHekc Ne 8 kpM

PaMKOB JIOTOBOD
Ne351/13.07.10 r. 3a
n3paboTKa Ha OTIOPH
3a kabemHu TpaceTa

3a o0ekT: "AEIL

MoxoBI1e, 0;10k0Be 3
U 4-enextpo/KUII n

A m3rpakaane-

pabora E22"

AHekc Ne 9 kpM

PaMKOB JIOTOBOD
Ne351/13.07.10 1. 3a

n3paboTKa Ha
CTOMaHEHH IJIaHKH 32

ooext: "AEIL
MoxoBIuie, 0;10k0Be 3
U 4-enextpo/KUII n

A m3rpaxaaHe-

pabora E22"

70 xan.mHu

15.04.2011

5 pab. nHu

956 017,73

73 760,96

229522

676
593,02

49 855,18

0,00
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lll. BniusiHne Ha BaXXHUTe CHLOUTUA BbPXY pe3yntatute BbB
¢ovHaHCOBMSA OTYET HAa KOMNaHUATA

Cnopen gaHHUTE OT HEKOHcoNMMAanpaHusa MHaAHCOB OTYET Ha ,EHemoHa”
Al 3a nbpBoTo Tpumeceunme Ha 2011 r. CobCTBEHMAT KanuTan Ha
KomnaHnusaTta sb3nuaa Ha 91 405 xun. nB. HeTtHaTa ne4anba 3a nepuoaa
e 8 709 xun. nB., koeTo € ¢ 8.4 MNH.NB. NOBeYe CNPsSIMO HETHaTa
neyan6a 3a cbwma nepuog Ha 2010 r.

OT4yeTeH € PbCT Ha HEeTHUTE nNpuxoaun oT npodaxodu ¢ 17 264 xun. ne.
(vnun ¢ 141.82%), koeTo ce abimkn Ha dpyrn” — 13 003 xun. nB. PbCTbT
B npuxogute OT OEeNHOCTTa 3a OTYETHUS nepuod € 17 275 xun.ns. unu
137%. Cbwo Taka, ce HabnogaBa pbCT B pa3xoauTte 3a AerMHOCTTa Ha
,EHeMoHa” A[l, ocHoBHO npu Pa3xogu 3a matepuanu un Pasxogu 3a
BBbHLUHW yCryrn,B pasmep, obwwo Ha 7 904 xun. nesa nnun 64.23%,

AktnBnte Ha Komnanusata kbm 31 mapT 2011 r. Ha HekoHconmagupaHa
0as3a gocturat 193 851 xun. ns..

IV. Bb3MOXHU puckoBe U HecurypHocTtu npea KomnaHusrta

B xoga Ha obu4yanHaTta cu cTonaHcka AenHocT LpyXecTBOTO MOXe da
Obae M3NOXEeHO Ha pasnMyHn OUHAHCOBWU PUCKOBE, HaW-BaXXHWUTE OT
KOUTO Ca BanyTEeH PUCK, KpeaUTEH PUCK U NUKBUAEH PUCK.

YnpaBneHneTo Ha pucka Ce OCbLUEeCTBABa TEKYLWO Mo4 MpsikoTo
PBKOBOACTBO Ha M3nMbnHUTENHUA OMPEKTOP U dMHAHCOBUTE eKCnepTu
Ha [pyxecTBoTO, cbrnacHo [llonuTtukata, onpegerieHa oT CbBeT Ha
ANPEKTOpUTE, KONTO € paspaboTun OCHOBHUTE MPUHLMAM Ha OOLIOTO
ynpaBneHne Ha doMHaHCOBUS pUCK, Ha BasaTa Ha KOMTO ca pa3paboTeHu
KOHKpETHUTE (NUCMEHW) npoueaypu 3a ynpaereHne Ha oTaenHuTe
cneundundHn pucKkoBe, KaTo BamnyTeH, LEHOBW, NUXBEH, KPEeAUTEH U
NUKBMAOEH, NPX N3NON3BAHETO HA HEAEPUBATUBHN MHCTPYMEHTH.

Mo-mgony ca onucaHu pasnUYHUTE BUOOBE PUCKOBE, HA KOUTO €
N3NOXEHO [OPYXECTBOTO MNPW OCbLLUECTBSIBAHE Ha TbProBCKUTE My
onepauun, KakTo U Bb3NPUETUNAT MOAXOA MNpv yrNpaBneHWeTo Ha Teswn
PUCKOBE.
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BnusaHune Ha cBeTOBHaTa MKOHOMMYeCKa Kpusa

KbM HacTosawma MOMEHT BbpXYy MaKPOMKOHOMWYECKUTE YCNoBUS B
bbunrapua npoagbmkaBa HeEraTMBHOTO BIIMSIHME OT  CBETOBHATa
PMHAHCOBO - MKOHOMWYECKA KpM3a, KaTo Ce o4yakBa pesynTtaTtute OT Hes
Aa npoabsukaT ga ce ycewar. lNpeanpuetute mepkun ot EC, kakTto n ot
Bbnrapckoto npaBuUTENICTBO HeyTpanuaupar, B W3BECTHa CTeneH,
oTpuuaTenHuUTe SBeHNUa B MIKOHOMWKaTa Ha CTpaHaTta.

Ompacnoe puck
Hal-cunHo u npodb/mKumenHo HeecamueHoO eJlusiHUe, ceemoeHama
UKOHOMUYeCKa Kpu3a, OKa3a 8 bpXy CmpoumesiHusi CeKmop, Koemo
pe3ynmupa e csieGHUme OCHO8HU meHOeHyuu:

» CeueaHe Ha cmpoumeJsiHusi na3ap;

> [lNpekpamsieaHe Ha ee4e noodnucaHu 0o2080puU;

» 3ampa3ssieaHe Ha CMP no 3ano4Hanu do2oeopu;

» AKmueu3upaHe Ha KOHKYpeHUuUsima 8 b8 8CUYKU 8 b3MOXHU
nasapHuU HUWuU;

» [MoHu)xaeaHe Ha ueHume Ao ObMIMNUH208U pasHUWa;

Mepku, koumo [pyxecmeomo npedeuxoda 3a pedyyupaHe Ha
e/lussHUemMoO Ha ceemoeHama (hUHaHCO80-UKOHOMUYECKa Kpu3a,
npedeud HapacmeaHemo Ha esobanHuss KpedumeH pPuUCK U
cmaz2Hayusi e JIUuKeuOHocmma U ceueaHe Ha Kanumasioeume
nomouu:

. CTpUKTHO crnasBaHe Ha CKIIlOYEHUTE [OroBOpU C (PUHAHCOBU
MHCTUTYUMKM, 3a [Ja Ce WU3KMI4YM Bb3MOXHOCTTA [da Ce WU3ncKa
NpeacpoYHO noracsiBaHe;

. OrpaHnyaBaHe Ha MHBECTUUMMTE B OEWNHOCTU M MPOEKTU U3BBH
OCHOBHMUS (poKkyc Ha KoMnaHuATa;

. OntummnaunpaHe Ha pasxoguTe, npepasrnexgaHe Ha
NHBECTULMOHHATa nporpama;

. YckopeHne Ha cbbMpaemMocTTa Ha B3eMaHuATa, KakTo U TAXHOTO
KaTeropmsnpaHe C orfnen Ha pucka U HaMMpaHETO Ha MHCTPYMEHTU 3a
edrekTUBHa CbbupaemocT;

. 3acTpaxoBaHe Ha (PMHAHCOBUS PUCK HA 3HAYUMUN B3EMAHUS;

. [la ce paboTn camo ¢ NnaTexxocnocobHM MHBECTUTOPU (ObpPKaBHU
NHCTUTYUUKN, OBLUMHM, KOMNaHuKM, padoTewm Mo MPOEKTU C AbpXKaBHMU
rapaHumn);
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. [Mpy BBL3HMKBAHE Ha AObLJITOCPOYHM B3EeMaHWA Oa ce MNOoTbpcu
dopma 3a THAXHOTO MNPECTPYKTypypaHe B AbJITOCPOYEH ObIT WU
obe3nevyaBaHe C NOAX0AsLMN aKTUBMY;

. 3a U3Mb/IHEHMETO Ha 4YacT OT EHEepPrumHuTe MNPOEKTU N eHepro-
eeKTUBHN OENHOCTU Aa ce MNOTbPCAT Bb3MOXHOCTU 3a (DUHAHCMpaHe
no nporpamu Ha EC n gpyrw.

BanyTteH puck

[pyXecTBOTO OCbLLECTBSABA CBOUTE CAESNKM NPEOUMHO Ha BbTPELUHUS
nasap, a Tean [JoroBopu, KOUTO Ce M3MNbIHABAT B Yy>KOMHa nnawaHuaTa
ca B eBpo. [Mopagn Tasn nNpuyMHa, TO HE € WU3NOXEHO Ha 3Ha4YMTEeneH
BanyTeH pUCK, 3alloTO MOYTU BCUYKM oOnepauum W CcOenkm ca
OEHOMUHMPaHU B Obnirapcku nesa v eBpo.

3a KOHTpoOnMpaHe Ha BanyTHMS puck B [pyXecTBOTO MMa BbBedeHa
CMCTEMA Ha MnaHuMpaHe Ha [OOCTaBKUTE OT BHOC U KOHTPON BbPXY
npeacToswmnTe NnawaHuns.

KpeauteH puck

Mpun ocblUecTBsiBaHe Ha CBoOsiTa AeNHOCT [pYyXeCTBOTO € U3MNOXEHO Ha
KpeOUTEH PUCK, KOMTO € CBbpP3aH C pucka HsAkou oT KoHTpareHTute my
na He Obae B CbCTOSIHME [Oa W3MbMAHM M3UANO M B 00MYalHO
npeaBUOEHUTE CPOKOBE 3a4biHKEHMATA CU KbM HETO.

®duHaHCcOBUTE aKTMBU Ha [py>XeCTBOTO Ca KOHLEHTPMPaHN B ABE TPymnu:
napuyHM CpeacTBa U B3EMaHUS OT KIUEHTMW.

MapuyHuTe cpeactea Ha [pyKeCTBOTO M pasnsallartenHuTe onepauum
ca pasnpegenenu B cnegHute 6ankn (OCK EAL, KOpobank N ED [Dxu,
OBb Afl, YHukpeout bynbank ALl, CU baHk, n ap.) c BUCOKa penytauus
n ctabunHa NUKBMOHOCT, KOETO OrpaHn4yaBa pucka OTHOCHO MapuyHUTE
cpeacTBa U NapuyHNTE eKBUBANEHTN.

[pyXeCTBOTO HsIMAa 3HauyMTernHa KOHLEHTpauuMa Ha KpeauTeH PUCK.
HeroBata nonutuka e nnawaHusTa ga ce M3BbpliBaT B CPOKOBE,
NOCOYeHN B ckntoyeHnTe [JoroBopu 3a n3nbiiHeHne Ha CMP.
CbbupaemocTTa N KOHUEHTpauusTa Ha B3eMaHudaTa ce crneau TekyLlo,
CblfflaCHO YyCTaHoBeHaTa nonutuka Ha [pyxectBoto. 3a uenTa,
eXeOHeBHO ce npasu nperneg ot (OUHaAHCOBO-CYETOBOAHUS OTAEN Ha
OTKPUTUTE MO3ULMN MO KIMMEHTWU, KAKTO WU Ha MonyyYyeHUTe MOCTbMNIEHns,
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creq KOeTo ce M3BbpLUBA aHanM3 Ha HennaTeHnTe CyMn U CbCTOSAHUETO
Ha KrnueHTa.

3a [1a koHTponupa pucka, OpyXecTBOTO crneau 3a HesabaBHO nnailaHe
Ha HOBOBB3HMKHaNUTE 3adbIMKEHNs, a HaTpynaHUTe cTapy 3a0biMKeHUs
ce noracsiBat no uHamsmayanHu CnopasyMeHust C AMbXHULMTE.

JlnkBnpeH puck

JlvkBnaHuaT PUCK ce un3pasdBa B HEratmBHata cUTyauund AOpyXeCTBOTO
aa He 6bae B CbCTOsHME Aa nocpeliHe 6e3yCJ'IOBHO BCNYKN CBOU
3aAbJTKeHUA, CblMacHO TEXHUA NaaeXx.

To npoBexna KoHcepBaTMBHA MOMWTUKA MO  ynpaBrieHne Ha
NUKBUAHOCTTA, Ype3 KOATO MOCTOSAHHO Moaabpyka onTUMarneH NUKBUOEH
3anac napuyHu cpeacTtBa UM gobpa CrnocoGHOCT Ha (MHaHcUpaHe Ha
cTonaHckaTa cv AelHOCT. [pyXecTBOTO NOMn3Ba U NPUBNEYEHN KpeauTHN

pecypcu.

[pyxecTBOTO ynpaBnsiBa NMKBMAHOCTTA Ha akTUBUTE M NAcUBUTE CU
ype3 3aabnbovYeH aHanM3 Ha CTpyKTypaTa W AuHamukata UM U
NpOrHo3npaHe Ha ObaeLmTe BXOASALLM U U3XOASALLUN NapuyYH NOTOLN.

V. UHdbopmauma 3a ronemum caesrikm CbC CBbp3aHu nuua

I.COENKU C AbNMOTPANHN MATEPUAITHU AKTUBU
C ,ArPO UHBECT MHXEHEPUHI™ A

MbpBa coenka

NMokynko-npopax6a Ha 10 6pos 3emeadenckun MMOTHU, € obLia nnoLy,
1 036. 939 pekapa B 3emnuuwaTta Ha ObwumHa Jlom — ¢. MnageHoBo, C.
Opcos, ObwunHa bpycapun — c. CmupHeHckn, c. bykosel, c. Kucenoso,
obwmHa Kosnogyn — c. noxeHe, ObwuHa Kpusogon — c. Jlecypa.

lMpeodnoxeHa yeHa 3a usebpuweaHe Ha coesika — 204 000 neesa
6e3 [4cC.

BTopa coenka
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Mokynko-npopax6a Ha Odwmc — BbLTpewHo obocobeHa 4YacTt oOT
MOHOJSIUTHA crpaga, noctpoeHa B rp. Jlom, Ha yn. ,Bapow’”Ne1, cbce
3actpoeHa nnouwy, 108,00 kB.M.

lMpednoxeHa yeHa 3a usebpuwieaHe Ha coenka — 38 000 neesa
6e3 [/C.

Il. CAEJIKA 3A BAHKOB KPEOUT

MonyyaBaHe Ha baHkoB kpeauT no Horosopu ¢ baHvka OCK EAL, c
y4yacTue Ha 3anHTepecyBaHo nuue — [ndko Npokonues Npokonues, KaTo
obesneuuTen;

CbBeTbT Ha ANPEKTOPUTE B3e peLleHne da He peanusnpa rracyBaHOTO
My oBracTtsaBaHe oT nposegeHoTo Ha 10 aHyapu 2011 r. N3BbHpeaHO
obuwo cbbpaHue Ha akumoHepute Ha KomnaHusiTa OTHOCHO CKMoYBaHe
Ha caenka 3a nonyvaBaHe Ha baHkoB kpeguT, cbrnacHo [orosBopu c
banka [OCK EAL, ¢ y4yacTme Ha 3auHTepecyBaHO 5uue, KaTo
obe3neunten, TbM KaTO nNMaHWpaHata cgenka 3a npogaxba Ha
ObllepHOTO apyxectBo ,Arpo UHBecT WHXeHepuHr” ALl ce u3BbpLUM
MHOrO MO - paHO OT OYaKBaHUS CPOK.
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