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®UNHAHCOB OTYET KbM 30.06.2022 TrOANHA

KAMMAH AEBTC MEHU)KMDBHT A4

OTYET 3A NEYAJIBATA W1N 3ATYBATA U APYITNA BCEOBXBATEH AOoX0o[

3A NEPUOAA KbM 30 IOHMn 2022 .

BCUMUKM CYMM ca B XUISiAM JieBa, OCBEH aKo He e YKa3aHo Apyro

OnepaTtuBHM pa3xoam
®duHaHCOBM pasxoau
O6wo pa3xoau

®duHaHCOB pe3ynTarT 3a nepuopaa
Pa3xopn 3a aaHbUM

®dunHaHcoB pe3synTtaT cnep obnaraHe c
AaHbUM

06w BceobxBaTeH goxon
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KAMMAH AEBTC MEHUA)KMDBHT A4
OTYET 3A ®UHAHCOBOTO CbCTOAHUE
3A NEPUOAA KBM 30 IOHM 2022 .

BCUMUYKM CYMM ca B XUISiAM N1leBa, OCBEH aKo He e YKa3aHo Apyro

AKTUBU

HeTekyLwiun akTuBm

MMOTK, MalWwnHKN,CbopbXeHna u obopyaBaHe
AKTMB N0 OTCPOYEHUN AaHDBUU

CyMa Ha HeTeKyLiMTe aKTUBHU

TekyLwWwn aKTUBU

B3eMaHus OT KJIMEHTU U JOCTaBYMLUM

Opyrv B3eMaHus

MapunyHK cpeacTsa M NApUYHN eKBUBANEHTU
CyMa Ha TeKylunTe aKTUBMU

ObLO AKTUBM

COBCTBEH KANMUTAN N NACBUA
Cob6¢cTBEH kKanuTan

Perncrpupan (ocHoBeH) kKanuTtan
Meuvanba/3aryba oT MMHaNM rogunHn
®urHaHCOB pe3ynTaT 3a TeKyLlus nepuosa
CymMma Ha co6¢cTBeHMsa KanuTtan

Macusmn
HeTekywm 3aabikeHnsa

ObLLO COBCTBEH KAMWUTAJ1 U NMACUBU
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KAMMAH AEBTC MEHU)KMDBHT A4
OTYET 3A NPOMEHUTE B COBCTBEHUA KAIMNMUTAN

KBM 30 OHmn 2022 r.

BCUMUYKM CYMM ca B XUNISAAM J1IEBA, OCBEH aKO He e yKa3aHo Apyro

OcHoBeH BHoOcka 3a ®UHaHCOB
KanuTana yBennyeHue

apyr

o6wo

pesyatar BceobxBaTteH co6cCcTBeH

Ha ne4yanb6a/ poxon KanuTtan
KanuTtana 3aryba

Canpo kbMm 31.12,2020
r. 50 200 (5) 245
MpomeHnn B cob6¢cTBEeHns
kKanutan 3a 2021 r.
Meyan6ba/(3aryba 3a
nepuoaa) - - (25) (25)
EMMcHMa Ha LEHHWN KHMXaA 1165 (200) - 965
Canpo kbMm 31.12.2021
r. 1215 - (30) 1185
MpomeHn B cob6¢cTBEeHns
kKanutan 3a 2022 .
Meyan6ba/(3aryba 3a
nepuoga) - - (41) (41)
Canpo kbm 30.06.2022
r. 1215 - (71) 1144
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KANMMAH OEBTC MEHNAXMDBHT A4
OTYET 3A NAPUYHUA NOTOK
KBM 30 OHu 2022 r.

BCUMUYKM CYMM ca B XUNISAAM J1IeEBA, OCBEH aKO He e yYKa3aHo Apyro

Kbm 30 KbMm 30
HOHM HOHM
2022 . 2021 r.

MapuyHM NoTouM OT onepaTMBHA AeNHOCT
MnawaHmna Ha gocTaBuYnLMm (15) (10)
MnawaHnsa,CcBbp3aHn C Bb3Harpa)aeHus (24) (4)
Opyrn nocrbnneHus/nnawanms, HeTo - 12
HeTeH edekT OT onepaTuBHa A€NHOCT (39) (2)
MapuyHn notoun ot hMHaAHCOBA AENHOCT
MocTbnNeHns oT eMUTMpaHe Ha LEHHU KHUXA - 965
Opyrn noctbnneHus/nnawanHuns, HeTo (3) -
HeteH edekT oT hMHAHCOBa AENHOCT (3) 965
M3MeHeHMe Ha napudHUTE cpeacTBa npes nepumoia (42) 963
MapuyHU HAaNMYHOCTU N EeKBMBAJNIEHTU B HA4aNo0TO Ha nepuoaa 1175 247
MapuyHM HAJIMYHOCTU U €KBUBAJIEHTU B Kpas Ha
nepuopaa 1133 1210
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KanmaH XonaunHr ALl /upes H.AnbmoB/ MBaHka lNMaBnoBa

Mpeacenaten Ha CbBeTa Ha JupekTopute Cbhcrasuten

27 lOnn 2022 r. 27 lOnn 2022 r.



1. ATHOOPMALUMA 3A APYXXECTBOTO

~Kanman [ebTc MeHnaxmbHT” ALl € ApyXeCTBO perucTpmpaHo B bbarapms, BnucaHo Ha aata
13.04.2020 r. B TbproBCKNUSA perncrbp KbM AreHumst no BnuceaHuaTa ¢ ENK 206073822.
AKUMOHepHO apyxectBo "KanmaH [OebTtc MeHnpaxmbHT" AL e nybnuMyHo no cMucbna Ha
3akoHa 3a nybnnyHo npeanaraHe Ha LeHHU KHUXa.

Perncrpmnpanmnat kanutan kbM 30.06.2022 r. e 1 215 000 neea, pasnpegened s 1 215 000
NMOMMEHHWN 6e3HaNnYHM akuMn C MpaBo Ha rnac U C HOMMHAasHa CTOMHOCT 1 NB. BCAKa efHa.
CepanuuieTo n agpeca Ha ynpaBieHue Ha [pyxecTBoTo e Penybnuka bbnrapus, rp.Codus,
obw.Tpuaguua, yn.,Tpn Ywn” 8, eT.6.

~KanmaH [1ebtc MeHnaxMbHT” ALl € C eAHOCTENEHHA CMCTEMA Ha ynpasneHue, BKKYBALLA
TpuuneHeH CobBeT Ha [Aupektopute. KbMm 30.06.2022 r. CbBeTbT Ha [upektopute e
CbCTaBeH OT C/ieJHUTE YJIeHOBe:!

1. ,KanmaH XonauHr” A[l upe3 3akOHHMA cu npeacrtasuten Hukonaw leTkoB SANbMOB-
MNpeacenaten Ha CbBeTa Ha AupekTopuTte U M3Nb/HUTENEH YfeH;

2. NBaHka AHrenosa lNMaeBnoBa-4YneH Ha CbBeTa Ha upekTopuTte;

3. Bopucnasa lNeTpoBa borgaHosa-He3asucuM YneH Ha CbBeTa Ha [upekTopuTe.

LpyxecTBoTO Ce ynpaBnsBa W npeacrasnsea oT ,KanmaH XonguHr” ALl upe3 3aKOHHUS CU
npeacrtasuten Hukonan MNetkos A1bMOB.

MNpeaMeTbT Ha AENHOCT Ha [pyXecTBOTO e€: NpuaobuBaHe Ha B3eMaHUsl MO KpeauTu 1 apyra
dopMa Ha pUHaHCupaHe; daKTOPWUHI; ueampaHe M uecupaHe, cbbupaHe Ha 6aHKOBM U
MexaydupMeHN 3adb/DKEHUs, MOoCpeAHWYecTBO MNpW  KpeauTupaHe, npuaobmBaHe Ha
yyactva B KpeauTHa MHCTUTYUMS WAM B Apyra (PUHAHCOBA MHCTUTYUMA; FapaHUMOHHW
CAENIKN KaKTO M BCAKa Apyra AEMHOCT, KOSTO He e 3abpaHeHa OT 3aKoHa.

C Pewenne N° 544-MA Ha KOH ot gata 23.07.2020 r. ,KanmaH Oebtc MeHnaxmbHT” ALl e
BMNMUCAHO B perncrbpa Ha nybnmnunHute gpyxecrtsa no un. 30, an. 1, 1. 3 ot 3KOH.

C peweHnne Ha bwvnrapcka ®oHgosa bopca A ot 07.08.2020 r. emMucuaTa akumm Ha
Opyxecteoto (ISIN koa: BG1100005203) e pgonycHaTa A0 TbproBus Ha peryampaHus
rnasap Ha ueHHU KHuxa-CermeHT akumm Standard.

CumtaHo ot 25.09.2020 r. emucusata akumm Ha ,Kanman [ebtc MeHnmxmbHT” AL (ISIN
koa: BG1100005203) e ponycHata Ao Tbproeus Ha [lasap I, CermeHT ,akumn” Ha MTF
SOFIA.

C peweHune BHB-38606/08.04.2021 r. [py>XecTBOTO € BNMcaHo B perucrtbpa Ha BbHB Ha
(UHAHCOBUTE MHCTUTYLUMM MO Y. 3@ OT 3aKOHa 3@ KPeAUTHUTE MHCTUTYLMN.

,KanmaH [ebtc MeHnaKXMbHT” ALl HAMa pa3KpUTK KJIOHOBE W NMpeacTaBMTENCTBaA.
Opy>xecTBoTO nonsea ¢puHaHcosuTe ycnyru Ha Tb Obb AZ.

2.CbLECTBEHM CHETOBOAHU NMNOJIUTUKUN

2.1. bazsa 3a m3rorBssHe Ha (PMHAHCOBUTE OTUETH

.Kanman [ebtc MeHuaxmbHT” Al BOAM CBOETO TEKYWO CYETOBOACTBO M U3roTBSA
dbHnHaHCOBUTE CU OTYETM B CbOTBETCTBME C M3MCKBAHMATA Ha MexayHapoAHWTE CYETOBOAHMU
ctaHaapTn. Bcmukm gaHHm kbm 30.06.2022 r. ca npeacraBeHn B HacToAWMNS PUHAHCOB OTYET
B XWNs4mu nesa.

2.2, MpunaraHu c4eTOBOAHMU NMPUHLUMINM U UBMEHEHME B cHeTOBOAHAaTa NoJIMTUKa

CueToBoAHaTa MofMTUKa e paspaboTeHa C Uen Aa rapaHtTupa, 4Ye wuHdopmauuata oT
CUYETOBOAHUTE OTYETY €:



e HagexpaHa C ornes Ha BsIPHO MNpeACTaBsHE Ha pe3ynTaTtuTe OoT AEeMHOCTTa MU
(PUHAHCOBOTO  CbCTOSiHME  Ha  [Ipy>ecTBOTO, MNpaBWIHO OTpassiBaHe Ha
MKOHOMMYECKOTO CbCTOSIHME Ha CbOUTUATA M onepauunTe;

e CpaBHMMa-gaBa Bb3MOXHOCT 3@ CpaBHsiBaHe Ha MHdopMauusita ¢ UHdopmMaums oT
ApYrn npeanpuaTtus, 3a Aa ce oueHsIT edeKTMBHOCTTa, (PMHAHCOBOTO CbCTOSIHME U
NMPOMEHUTE B HEro;

e Pa3bupaemMa-ga e nonesHa 3a noTpebutTenuTe npu B3EMAHE Ha MKOHOMMUYECKM
pelleHuns;

e YMecCTHa Npu B3eMaHe Ha pelleHust oT noTpebutennte Ha nHdopmauus 3a ,KanmaH
Oebtc MeHnaxmbHT” ALl

2.3. M3nonsBaH cuyeroBoaeH codTyep

N3non3BaHmaT cyeToBOAeH codTyepeH NpPoAYKT U MHAMBMAYANEH CMETKOMaH AaBaT BAPHO
M YeCTHO OTpa3siBaHe Ha AenHOCTTa Ha [py>XeCcTBOTO M rapaHTupar, Ye npeacTaBeHaTa BbB
dunHaHcoBUTE oTUETU nHMDOPMaUNSa e AOCTOBEPHA.

2.4. Crbutna cnep parara Ha M3rotessHe Ha ()MHaAHCOBUSA OTYeT

Hama cnyumnu ce cobliecTBeHM CbOUTMSA cnepn aaTaTa Ha U3roTBsHe Ha (UHAHCOBUS OTYET
Ha ,Kanman [ebtc MeHupaxmbHT” A[l, KOMTO Aa wuMmaT MaTepuaneH edekT BbPXY
(PVHAHCOBUTE OTYETU M Aa U3UCKBAT OMOBECTABAHE.

2.5. Mpnno>xxuMmn cTaHaapT Npu M3rorBssHe Ha (PMHaAHCOBUTE OTUETH

2.5.1. OTueT 3a neyanbara wam 3arybarta m apyrus BceobxBaTteH goxopn

Otuera 3a nevanbata wam 3arybata v Apyrus BceobxBaTeH [OOXOA4 € MW3roTBeH B
CbOTBETCTBME C M3UCKBaHUATa Ha MCC 1-npeactaBsHe Ha CYETOBOAHMTE OTYETM Cropes
XapakTepa Ha pa3xoauTe.

2.5.2. OTyeT 3a GPMHAHCOBOTO CbCTOSAHUE

OTueTHhT 32 PUHAHCOBOTO CbCTOSIHME € CbCTaBeH B CbOTBETCTBME C M3MCKBaHMATa Ha MCC 1
-npeacTtaBssHE Ha CYETOBOAHMTE OTYETWU. 3a Tasm uen e manonssaH 6anaHc pasrpaHuyaBaly
TeKyLWM U HEeTEeKYLM aKTUBM N NACUBMU.

2.5.3. OTuyeT 3a NapnU4HMUsA NOTOK
3a CbCTaBAHETO Ha OTYeTa 3a Napu4YHMA NOTOK Ca B3eTW B npeasua usmckeaHusaTa Ha MCC
7-0T4YeTH 3a NapuyHUTe notouun. U3non3eaH e npeknsa MeToj 3a CbCTaBsAHE Ha OoT4eTa.

2.5.4. OTyeT 3a NnpoMeHuTe B cO6CTBEHMA KanuTan

OcHoBHMS KanuTan Ha [pyXxecTBoTo € B pa3mep Ha 1 215 000 nesa, pa3npegeneH B 1 215
000 akuuun no 1 neB BcAka eaHa. KbM Kpass Ha OTYETHUSA Mepuoa KanuTanbT € BHeceH
mn3usano.

2.6. M3nonsBaHe Ha NpU6AN3NTENIHN CHETOBOAHU OLLlEHKU U NpeanoJiodXeHus

MNpu W3roTBSIHETO Ha MNpeacTaBeHUTe (UHAHCOBM OTYETU Ca M3MOJI3BaHUM CYETOBOAHMU
OLEHKW M AonycKaHusa. Bbnpeku, ye Te3n oueHkM ca 6a3npaHu Ha Hal-MbJHOTO MO3HaBaHe
Ha TeKyluTe cbbuUTUs U AEWCTBUS OT CTpaHa Ha PbKOBOACTBOTO, TO peasiHUTe pesyntaTtu
Morat Aa 6bAaT passiiyHM OT HanpaBEeHUTE OLEHKN U AOMYCKaHUS.

2.7. iMOTN, MaLLMHKN, CbOPBXKEHNUA U obopyaBaHe
Kbm 30.06.2022 r. ,Kanman [ebtc MeHuaxmbHT” AL wnMma npmaobutM MMOTWU,MaLLUNHK,
CbOpbXeHUs n obopyaBaHe Ha CTOMHOCT 1 xun.neBa.

2.8. HeMmaTepmanHu AbAroTpamMHN aKTUBU
Kbm 30.06.2022 r. ,KanmaH [OebTc MeHuaxXmbHT” A HAMa npunaobutm HemaTepuasHu
OBbNrOTPaMHU aKTUBM.

2.9. ®DUHAHCOBMU AbLJIFOTPAMHUN aKTUBMU
Kbm 30.06.2022 r. ,KanmaH [ebtc MeHunaxmbHT” AL HaAMa npuaobutn duHaHCoBM
OBbNrOTPaMHU aKTUBM.



2.10. AKTMBM NO OTCPOYEHU AaHBLUMU
KbM 30.06.2022 r. oTpaseHus oT [pyXeCcTBOTO aKTUB NO OTCPOYEHU AaHbUKM B pa3Mep Ha 3
XWA. NIeBa € CBbp3aH C OTCPOYEH aHbYeH aKTMB BbPXY AaHb4Ha 3aryba.

2.11. BzemaHuna
KbMm 30.06.2022 r. oTpa3eHuTe B [Apy>XeCTBOTO B3eMaHWs Ca CBbp3aHW C B3eMaHus Mo
npeannaTeHn pasxoam 3a ycnyru u B3eMaHus no AOroBopu 3a uecus.

2.12. OnoBecTsiBaHe Ha CBbp3aHu nuua
Coenka Mexay CBbp3aHW fvua € MpexBbprisiHE Ha pecypcu, YCAYyrn WA 3afb/KeHUs
Mexay CBbp3aHu nuua 6e3 pasnuvka Ha ToBa, Aanu Ce npunara HaKakea LeHa.

MNpe3 oTYETHUA Nepuos CAENKUTE U3BbPLUBAHM MeXAY CBbP3aHK NMUa Ca CBbP3aHu C:
v HAuYMCNEeHWN pasxoau Nno AOrOBOP 3a HAEM Ha AeNoBU 0duC;
v\ HauyMCNeHW pasxoan ro AOroBOp 3@ HAEM Ha KOMMIOTbPHA TEXHMKA.

2.13. KanuTtan
OCHOBHMAT KanuTan Ha [py>XecTBOTO OTpa3siBa HOMMHasIHaTa CTOMHOCT Ha PEerucTtpmpaHus
Kanuntan.

2.14. HeteKywim nacusem

KbM 30.06.2022 r. oTyeTeHUTE HeTeKywn nacmem B [py>XeCTBOTO Ca CBbP3aHU C pas3yveTu
Mo rapaHuMu Mo AOroBOpPW 3a YyrnpaB/fieHMe Ha uneHoBeTe Ha CbBeTa Ha [upekTopuTe Ha
APY>XeCTBOTO.

2.15. Tekywm nacuem
KbMm 30.06.2022 r. ,KanmaH [ebT1c MeHUaXMbHT” Al HAMa OTYETEHM TEKYLLUN NacuBW.

2.16. Joxoan Ha HaeTu nuua cbrnacHo MCC 19

KbM 30.06.2022 r. [pyXecTBOTO WMMa CKJ/KOYEHM LWecT [orosopa-Tpu p[orosopa 3a
ynpaBneHne-eaMH C OPUANYECKO nuue M aBa C du3MYecknm numua u Tpyu Aorosopa no
TPYAOBO MPaBOOTHOLLEHMNE.

2.17. AaHbum Bbpxy nevanbarta

CbrnacHo 6bArapckoTo AaHb4YHO 3akoHoaaTencTteo ,KanmaH Aebtc MeHunaxmbHT” AL HAMa
3agb/KeHne 3a UM3BbplIBAaHE Ha MeCeYHW WAM TpUMEeCceYyHM aBaHCOBM BHOCKM 3a
KOopnopaTMBEH AAaHbK Mpe3 TeKylKus nepumos Ha ocHoBaHue uyn. 83, an. 2, T. 1 ot 3KIMO,
Tb-KaTo [pyXecTBOTO He e peanu3umpano npe3 2020 r. HETHU nMpuxoau OT npoaaxxbm B
pa3mep, KonTo ga npesuwasa 300 000 nesa.

2.18. “OnepaTtuBHM pasxoan”
BGN’'000
KbM KbM
30.06.2022r. 30.06.2021 .

Pa3xoaun 3a BbHLWHWU YCIyrn (13) (8)
Pa3xoau 3a Bb3HarpaxzaeHus (22) 4)
Pa3xoawn 3a ocnrypoBkmu (2) -
Opyrn pa3xoau (1) -
obLjo (38) (12)

2.19. “®uHaHcoBM pasxoau”

BGN’'000
KbM KbM

30.06.2022r. 30.06.2021 .

Npyrv pa3xoam (3) -
OBLLO (3) -




2.20. "IMOTN,MalLMHUN,CbOPBIKEHNA U o6opyaBaHe”

BGN’'000
KbM KbM
30.06.2022r. 31.12.2021r.
KoMnioTbpHa TeEXHMKA 1 1
osLo 1 1
2.21. “AKTUB NO OTCPOYEHM AaHbLUM"
BGN'000
KbM KbM
30.06.2022r. 31.12.2021r.
OTCpoyeH gaHbY€EH aKTMB BbPXY AaHb4Ha 3aryba 3 3
(o] 7 11{0] 3 3
2.22. “"B3eMaHus OT KJIMEHTU U gocrtaBumuym”
BGN’'000
KbM KbM
30.06.2022r. 31.12.2021r.
lMpeannateHn pasxoau 2 -
(o] 7 11{0] 2 -
2.23. “Opyrv B3eMmaHua"”
BGN’'000
KbMm Kbm
30.06.2022r. 31.12.2021r.
B3emMaHus No 4OroBopu 3a Lecus 19 20
osLo 19 20
2.24. “TMapunyHu cpeacTBa U NapuyHN eKBUBaJsieHTn"”
BGN’'000
KbMm Kbm
30.06.2022r. 31.12.2021r.
MapuyHM cpeacTBa no pasnjawaTesHM CMETKU B
neea 1133 1175
osLyo 1133 1175
2.25. “"OcHoBeH kanutan”
BGN’ 000
ABV)XeHue no Kkanurtana Bpoi akuum HomMuHanHa OcHOBeH
CTOMHOCT KanuTtan
/xun.nesa/
Kbm 31.12.2020 . 50 000 1 nB/akumsa 50
EMUTMpaHu akuuu 1 165 000 1 nB/akums 1165
Kbm 31.12.2021r. 1215 000 1 nB/akumnsa 1215
KbMm 30.06.2022 r. 1215 000 1 nB/akuunsa 1215
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2.26. “"Hetekywm 3agbnxkeHua”

3a4b/IXEHMA MO rapaHuuMm no AoroBopu 3a
ynpasneHue

BGN’'000
KbM KbpM
30.06.2022r. 31.12.2021 .
14 14
(0] 7 11]0] 14 14
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MEXXAVWHEH AOKNAQA 3A AEMHOCTTA

Ha
“"KANMMAH AEBTC MEHVU)XMDHT"” AL

kbM 30 FOHM 2022 r.
I. Mpodmn Ha [py>kecTBOTO

~Kanman [ebtc MeHnaxMbHT” Al € akuMOHepHO ApYXeCTBO, perncrpupaHo B bbarapus u
BNucaHo Ha gata 13.04.2020 r. B TbproBCKus peructbp KbM AreHums rno enuceaHmaTa ¢ EMK
206073822. [pyxecTBOTO € NybAMYHO MO CMUCBb/A Ha 3akoHa 3a NybAMYHO npegnaraHe Ha
LLeHHW KHMXa.

Perncrpupanuar kanutan Ha ,KanmaHn [ebtc MeHnaxmbHT” A kbM 30.06.2022 r. e 1 215
000 neBa, pa3npeaeneH B 1 215 000 noMMeHHM 6e3HaANMYHM aKuMK C MpaBO Ha rnac m c
HOMMWHasIHa CTOMHOCT 1 N1B. BCAKA eAHa.

CepanuuieTo n agpeca Ha ynpasieHue Ha [pyxecTBoTo e Penybnuka bbnrapus, rp.Codus,
obw.Tpuaguua, yn.,Tpun Ywn” 8, eT.6.

,KanmaH [Oebtc MeHnaxmbHT” ALl € C egHOCTENEHHA CUCTEMA Ha ynpaBaeHue, BKOYBaLWa
TpuuneHeH CobBeT Ha [Aupektopute. KbMm 30.06.2022 r. CbBeTbT Ha [upektopute e
CbCTaBeH OT C/ieJHUTE YJIeHOBe:!

1. ,KanmaH XonauHr” A[l upes3 3akOHHMSA cu nNpeacrtasuten Hukonan MeTkoB SANbMOB-
Mpencenaten Ha CbBeTa Ha AupekTopute U U3NbAHUTENEH YNeH;

2. iBaHka AHrenosa lMaenoBa-4YneH Ha CbBeTa Ha [upekTopuTe;

3. Bopucnasa lNeTpoBa borgaHosa-He3asucum YneH Ha CbBeTa Ha [upekTopuTe.

OpyxXecTBOTO ce ynpasnsiBa v npeacrasnssa oT ,KanmaH XonauHr” ALl upe3 3aKOHHUSA CU
npeacrasuten Hukonan Netkos AnbMoB.

MpeaMeTbT Ha AENHOCT Ha [pyXecTBOTO e: npmuaobmnBaHe Ha B3eMaHUS N0 KpeauTu u apyra
dopMa Ha pUHaHCUpaHe; aKTOpPWUHr; ueampaHe U UecupaHe, cbbupaHe Ha 6aHKOBM U
MexaydbupMeHN 3aAb/DKEHUs, MOoCpeAHWYecTBO MNpW  KpeauTupaHe, npuaobmBaHe Ha
yyactva B KpeauTHa MHCTUTYUMS WAM B Apyra (PUHAHCOBA MHCTUTYUMA; FapaHUMOHHW
CAENIKN KaKTO M BCAKa Apyra AEMHOCT, KOSATO He e 3abpaHeHa OT 3aKoHa.

AkuunTe Ha [pyxecTBOTO cCa AonycHaTtu Ao Tbprosusa Ha Bbnrapcka ®oHgosa Bopca AA-
CermeHT akuum Standard, kakTo 1 Ha lMa3ap I, CermeHT ,akumn” Ha MTF SOFIA.

C peweHne BHB-38606/08.04.2021 r. [py>XeCcTBOTO € BMMCAHO B perncrbpa Ha BHB Ha
(PUHAHCOBUTE MHCTUTYLMM MO Y. 3@ OT 3aKOHA 3a KPeAUTHUTE UHCTUTYLMN.

~KanmaH eb1c MeHnaxMbHT” Al HAMa paskpuUTK KIIOHOBE U NpeacTaBuTesNCTBa.

Opy>xecTBoTO nonsea ¢puHaHcosuTe ycnyru Ha Tb Obb AZ.

II. HacTtosiLlO CbCTOSSIHME M O4YaKBaHO pa3BuTue. OueHKka Ha Bb3MOXXHOCTUTE 3a
peanusauMa Ha MHBECTULUMOHHUTE HaMeEpeHUs C rfnoco4yBaHe Ha pa3Mepa Ha
pa3nosiaraeMmTe CpeAcTBa U OoTpa3siBaHe Ha Bb3MOXXHUTE NMPOMEHU B CTPYKTypaTa
Ha PMHaHCUMpaHe Ha Ta3u AeNHOCT

Mpn peanusaumaATa Ha UHBECTULMOHHUTE CU HaMepeHus, [Apy>KeCTBOTO Ce MnpuabpXa KbM
3aJ10XXEHNUTE MHBECTUUMOHHWN HaMepeHUd, onncaHu I'IOLI,pO6HO B NOTBBbPAEHUNA NMPOCNEKT 3a
yBeEINYEHNE Ha Kanutana, KOWTO € I'Iy6J'IMKYBaH Ha MHTEPHET CTpaHuUaTa Ha KOMNaHUATa-—
https://capman.bg/debts/.

Mpe3 2022 r. OCHOBHUTE CTOMAHCKM Lenn Ha [py>XecTBOTO Ca HACOYEHU KbM:
12



CtpaTternsata Ha ,KanmaH [Oebtc MeHunaxMbHT” ALl € Aa ce nmo3MuMOHMpa Ha Mnasapa Ha
B3eMaHMs, KaTo nNpmaobuea npocpoyeHn obe3neyeHn B3eMaHus U OCbLIEeCTBSIBA TAXHOTO
ynpassieHne no eauH oT CiegHUTe HauMHN:

> npegoroeapsaHe Ha YyCnoBudTa MO B3E€MAHETO C UeEnN Knacwdmu,mpaHeTo My KaTo
penoBHo;

> peanusupaHe Ha 06e3MeyeHMeTo No B3eMaHeTo upes npoaax6éa;
> npenpoaax6a Ha caMOTO B3eMaHe.

OCHOBHUMST TUM B3eMaHus, B KOWTO [pyXecTBOTO MMa HaMepeHue jAa WHBecTupa ca
npocpoyeHn obesnevyeHn B3eMaHUS KAKTO OT TbProBCKUM 6aHKWU U JIM3UHTOBU MHCTUTYLIUK,
Taka u npocpoyeHn obesneveHn TbpProBCckM B3eMaHus. Kputepuute 3a nsbop Ha B3emaHe C
Len BkAK4YBaHeTo My B noptderna Ha JpyxecTBoTo we 6baaTt OCHOBHO:

» AHann3 M oueHKa Ha NNaTeXocrnocobHOCTTa Ha ANbXHMKA U Bb3MOXHOCTUTE 3a
npeaoroeapsAHe Ha YycnoBudaTa MO A0roeopa, B TOoBa 4YKUC/NO pa3CcpoyBaHE Ha
B3EMAHETO U NpeaoroeBapsaHe Ha ApPpyrn CbLWEeCTBEHN 3aAb/IXKEHUA MO A0roBopa,

> AHanu3 n oueHka Ha obe3nevyeHUsaATa No B3EMAHETO;

> Bb3MOXHOCTUTE 3a YAOBJIETBOPSBAHE HA B3EMAHETO OT ApPYro MMYLIECTBOTO Ha
OTBXHUKA;

> AHanu3 M oUeHKa Ha NaTeXocrnocobHOoCTTa U UMYLLECTBOTO Ha CbATbXHULMUTE UK
NMOpbUYMTENIN Ha B3EMAHETO, NMpPU HaJIMYMETO Ha TakMBaA;

> AHanu3 M oueHKa Ha Bb3MOXHOCTUTE 3a MPUHYAUTENHO CbOMpaHe Ha B3eMaHeTo
BKJIIOUMTENHO HEO6X0AMM CPOK M AOMb/IHUTENIHU pasXxoau.

III. ®uHaHCOBM pe3yJiTaTu OT AeMMHOCTTa Ha [lpy>xecTBOTO kbM 30.06.2022 r.

OtueTt 3a goxoauTte (Xun. nNB.)

30 FOHn 2022 r. 30 HOHu 2021 r.

Pa3xoan 3a naHbum - -

1 |lMpuxoamn oT AeNHoCTTa - -
2 | ®UHaHCOBM Npuxoamn - -
3 | Pa3xoau 3a MaTtepuanm v BbHLUHU YCAYTU (13) (8)
4 | Pa3xoav 3a amopTtmsauumm - -
5 |Pa3xoau 3a nepcoHana (24) (4)
6 |Apyru pasxoam (1) -
7 | ®nHaHCcoOBKM pa3xoamn (3) -
8

9

Meyan6a / 3aryba (41) (12)

Mpe3 oTyeTHUs nepuos [py>XecTBOTO He € peanm3npasno Npuxoau.
dunHaHcoBMAT pe3ynTtaTt kbM 30.06.2022 r. e 3aryba B pasmep Ha (41) xun.neBa.

Kbm 30.06.2022 r. [IpyxecTBOTO OTuMTa akTmBu Ha obuia crtorHocT 1 158 xun.nesa, oT
KOUTO TeKywu 1 154 xun.nesa n HeTekywn 4 xwi.nesa.

IV. NHdopMaumsa 3a CKJIIOYEHU CbLLECTBEHU CAEJIKU
Hama TakuBa caenku.
V. MNpoMeHu B LeHaTa Ha aKLUMUTE Ha APY>XKECTBOTO

3a nepuoga 01.04.2022 r.-30.06.2022 r. caenkm € akuMu Ha APYXECTBOTO Ca CK/OYBaHU
Ha yeHu ot 1.04-1.05 nesa.
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VI. UHdbopMauma 3a BaKHU CbO6UTUSA, HACTbMNWIM Mpe3 OTYETHUA nepuoa M 3a
TAXHOTO BJIUIHUE BbpPXYy pe3y/iTaTuTe BbB (PUHAHCOBUSA OTYET

Ba)xHu cbbuTHnA, HacTbnNuAM B nepuoga 01.04.2022 r.-30.06.2022 r.

PazMepbT Ha pa3xoauTe 3a BbHLWHW YCAYIrKM OTpa3eHW B oT4yeTa 3a nedvanbata unam 3arybaTta
n apyrus BceobxBaTeH goxon Ha ,KanmaH [ebtc MeHuaxmbHT” AL C HaTpynBaHe npe3
nepmoga 01.01.2022 r.-30.06.2022 r. e (13) xun.neBa. Pa3xoamte 3a BbHLUHM YCAyrm ca
dopMmpaHun oT cregHUTE KOMMOHEHTU:

MnateHn Takcn kbM BOB A, U4 n KOH (3) xun.n..
Pasxogn 3a HaeM, oAUT N ApYrK pa3xoamn (10) xun.ns..

PasmMepbT Ha pasxoauMTe 3a Bb3HarpaxaeHuss OTYeTeHWM B OT4YeTa 3a nedanbata wam
3arybaTa n gpyrusa eceobxsaTeH goxog Ha ,KanmaH [JebTtc MeHnaxmbHT” ALl npe3 nepuoaa
01.01.2022 r.-30.06.2022 r. e (24) xwun.nesa. Pa3xoaute 3a Bb3HaArpaxaeHus ca
dopMUpaHn OT cnegHUTE KOMMOHEHTU:

Pa3xoan 3a 3annatu no TpyAoBWM NMPaBOOTHOLLEHUS (22) xun.ns.
Pa3xoan 3a ocnrypoBku (2) xun.n..

BakHu cbbUTHA, HaCcCTLNUAKM B Nepuoga Ha BTOPOTO TpuMeceume Ha 2022 r., KOUTO
Aa BJIMSAAT BbPXY pe3ysTatute BbB (PMHAHCOBUSA OTYET.

Ha 24.02.2022 r. Pyckata ®enepaumss OTKpU BOEHHM gencteus cpewy Penybnuka
YkpanHa. CBeToBHaTa OOLWHOCT, B TOBa 4mncino u EBponenckmaT Cbio3 pearmpaxa MHOro
OCTPO M BbBeAOXa peauua orpaHuvunTenHuW Mepkn cnpsmo Pyckata ®epepaumsa M HelHU
rpaxaaHu. BbBeaeHWTe orpaHuMyeHMs M paspylwleHata MH@PaCTpyKTypa M MNpoMULLIIEHa
6asa B Penybnuka YKpaliHa,KaKTO M NpeKbCHaTaTa Bepura Ha AOCTaBKWM Ha E€HEeprumHu
M3TOYHULM U CYPOBUHM, e 3aTPYAHAT CbLECTBEHO Bb3CTAaHOBSABAHETO Ha MKOHOMMKaTa Hu
oT nocnegmumnte ot COVID-19 naHaemusaTa.

OcBeH ropHMTE HAMa APYrM BaXHU CbOUTUSA, HACTBLNUAM B NEpUoaa Ha BTOPOTO TpuMMeceuune
Ha 2022 r., KOUTO Aa BNMSAAT BbpXy pe3ynTaTtuTe BbB PUHAHCOBMUS OTYET.

Hama gpyrn cbbutna n nokasatenu ¢ HeobuMyaeH xapakrep, OKasanu CbLECTBEHO BAUSHUE
BbpXYy AEMHOCTTa Ha eMUTEHTA.

N3BbpLeHn yBeaoMmneHus ot ,KanmaH [ebtc MenmaxmbHT” Al upes E-register B
nepuoga 01.04.2022 r.-30.06.2022r.

TpuMeceueH MHAUBMAYAJNIEH OTYET Ha Ny6JIMYUHO ApPY>KECTBO U €EMUTEHT Ha LEeHHU
KHMKa-NbpBO TpuMeceume 2022 r. - 27 anpun 2022 r. 16:20

MpepacraBaHe M ny6siukauus Ha NOKaHa 3a CBUKBaHe Ha o6wo cb6paHue Ha
aKLuMoHepuTe n Mmatepuanm 3a obwo cr6paHne Ha akumoHepurte - 28 anpun 2022 r.
14:44

MpoTtokos ot O6u0 cbbpaHue Ha akunoHepute — 06 toHN 2022 1. 14:38

MpomsaHa B YcraB — 15 toHn 2022 r. 11:57

BbTpewHa umHdpopmMmauma no wi. 4 or 3aKOHa cpewy nasapHuTe 3so0ynoTpebm c
¢hnHaHcoBM MHCTPYMEHTH — 15 1oHu 2022 r. 11:57
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Ba>xHu cbbuTnA, HacTbLNWIAM B Nepuopa csieq Kpas Ha BTOPOTO TpMMeceuume Ha
2022 r. Ao patata Ha M3roTBsiHe Ha HacCTOSAWMUA AOKJAA, KOUTO BJUAAT BbpPXY
pesysiTaTtute BbB (PMHAHCOBUSA OTYET

Hama HacTbnuam BaxkHU CcbbUTUA cnep Kpasi HA BTOPOTO TpuMeceume Ha 2022 r. Ao gartaTta
Ha HacTosLWMA AOKNah, KOUTO Aa BIUSST BbpXy pe3yntatuTe BbB (PMHAHCOBUS OTYET.

N3BbpweHn yBeaomneHusa ot ,KanmaH [le6tc MeHunpxkMmbHT” Al upe3 E-register
cnepn 30.06.2022 r. oo naTtaTta Ha U3roTBsIHE Ha HaACTOSALWMA AOKNaa

HsiMa M3BbpLlUEHM YBEAOMIIEHHUS.

VII. AHanu3s M oueHKa Ha MoJIMTUKaATa OTHOCHO yrnpaBJieHueTo Ha ¢puHaHcoBUTE
pecypcu C nocodBaHe Ha Bb3MOXHOCTUTE 3a ob6cnyxBaHe Ha 3aAbJ/IXKEHMATA,
€BEeHTyaJIHM 3arJiaxm M MepKu, KOMTO EMUTEHTDbT € npeanpuven win npeacrtom Aaa
npeanpueMe c ornea oTcTpaHABaHETO UM

KbM gaTtaTa Ha M3roTBsiHE Ha HacToAwMS goknan, 060opoTHUS KanuTan Ha ApPYXEeCTBOTO €
OOCTaTb4yeH 3a ocbllecTBsiBaHe Ha AenHocTTta Ha ,KanmaH [Oebtc MenumpaxmbHT” AL,
BK/OUMTENHO 06CNyXBaHe Ha BCUYKUTE CU 3aAb/IKEHUS Cbr/laCHO AOrOBOPEHOCTUTE, Taka
ye HAMa eBeHTYyasiIHM 3arnjiaxu, 3a KoMTo ga ce npeaBuXAaT MepKu 3a OTCTPaHSBaHETO UM.

3a peanusaums Ha WMHBECTULMOHHUTE CU HaMepeHusa [py>XeCcTBOTO eMuTupa npes Mecel
nexkemepu 2020 r. ype3 nbpBUYHO NybnmyHo npeanaraHe HoBwu 2 000 000 o6uMKHOBEHM,
MOMMEHHW akuuun, BCcAKa C HOMMHan 1 nes. lNpoueaypaTta NoO yBeJAMYEHMETO Ha Kanurtana
NpuUKKYBa YyCnewHo, kKaTto kbM 15 aHyapu 2021 r. obwumat 6poli Ha 3anucaHuTe U
3annaTteHn HOBM aKuuu, BCSKa C HOMMHan 1 nes, e 1 165 000 6pos. C BNUCBAHETO Ha
npoMsHata B pa3Mepa Ha Kanutana B Tbproecknsa Perncrbp KbM AreHuusaTa no
BMNMCBaHMATa Ha 22 aHyapu 2021 r., kanuTtana Ha ,KanmaH [ebtc MeHnaxMbHT” Al e C
pa3mep Ha 1 215 000 nB., pa3npegenen B 1 215 000 6pos akumu.

EMWTEHTBT He Bb3HaMepsiBa fa w3nonssa Apyrum ¢opmum 3a duHaHcMpaHe C uUen
peanuM3vpaHe Ha TeKylUTe CU WHBECTMLIMOHHW  HaMEepeHUsi, OCBEH Mo W3K4YeHune
6aHKOBM 3aeMU 3a BpEMEHHO MNpeoaofisBaHe Ha innca Ha CpeacTBa 3a UHBECTUPAHE.

VIII. MHdopmMaumusa 3a HaCTbNUIN NMPOMEHMU Npe3 OTYETHUA Nepuon B OCHOBHMUTE
MPUHLUMMUM Ha yrpaBJieHMe Ha EMUTEHTa U Herosata MKOHOMMYEecKa rpyna

lMpe3 oTyeTHUA Nepnos He ca HacTbnBasn NPOMEHU B OCHOBHUTE MPUHLUUNM HA yrnpaBieHune
Ha eMUTEHTa N HEroBaTa MKOHOMUYECKA rpyna.

IX. UHdopMaLms OTHOCHO MPOMEHMU B yrpaBUTEJIHUTE U HAA3O0PHU OpraHu

lMpe3 oTyeTHMA nepuoa M A0 AaTaTa Ha HACTOALWMSA AOKYMEHT HAMa HacTbMuAM NPOMEHU B
CobBeTa Ha [mpekTopuTe Ha [py>XecTBOTO.

X. VIchopMaum! OTHOCHO CKJIloYeHuTe OoT EMuUTeHTa B KayecTtBOTO MYy Ha
3aeMopgaTten Aorosopmu 3a 3aeéM C NnocoYyBaHe Ha KOHKpPEeTHUTEe yciioBus

Hama TakuBa.

XI. UHdopMmaumsa OTHOCHO M3MOJZI3BAaHETO Ha cpeacTBaTa OT M3BbpLUEHA HOBa
eMUCUA LeHHU KHMUXKa npe3 OTYETHUA nepuop

CpeacrtBaTta, HabpaHu B pe3yaTaT Ha YCNELWHO MPUK/IIYMNOTO YBEIMYEHNE Ha KanuTasla Ha
,Kanman [Oebtc MeHnaxmbHT” A, we 6bAaT WHBECTUPAHM CbraCHO OMNUCaHUTe
MHBECTULUMOHHN HaMepeHUs B NOTBBbPAEHUSA NMPOCHEKT C peweHne Ha KOH Homep 869-E ot
narta 24.11.2020 r. KbM gaTtata Ha Hactoawmsa aoknaa Lpy>XecTBOTO € CK4uuno 2 6pos
[O0roBOpU 3a Lecus, C KonTto e npmaobuno BemMaHus.
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XII. UHdopMaumss OTHOCHO pa3Mepa Ha Bb3HarpakgeHusTa, MU3NJaaTteHu OoT
EMuteHTa Ha uieHoBeTe Ha CbBeTa Ha [ilupekrtopure

UYneHose Ha C1 Kbm 30.06.2022 r. Kbm 31.12.2021r.
,KanmaH Xonanur” AQ 0 0
bopucnasa borgaHoBa 0
MBaHka lMaBnoBa 0 0

XIII. MucdopMauma 3a npuTexxaBaHUTe OT yieHoBeTe Ha CbBeTa Ha [AMpeKkTopurte
Ha EMuTeHTa akumm kbm 30.06.2022 r.

YneHoBe Ha C4

Bpoi npuTe>xaBaHu

% OT KanuTasna

aKuum

,KanmaH Xonanur” AQ 49 775 04.10 %
Bopucnasa BorgaHoBa 0 0%
MBaHKa lMaBnoBa 0 0 %

XIV. UHdopMmaumsa 3a BUCAWLM CbAE6GHU, aAMMHUCTPATUBHU WU ap6uTparkHu
NPoOu3BOACTBA, Kacaelyu 3aAbJ/HDKEHUA WiIN B3eMaHuUs B pa3Mep Ha Hail-manko 10
Ha CTO OT cO6CTBEHMA KanuTa/l HA eMUTEHTa.

Mpe3s otueTHMa nepuon 01.04.2022 r.-30.06.2022 r. HAMA Bb3HMKHaANM WU BUCALLMU
CbaebHN, aAMUHUCTPATUBHU UNMN apbUTpaxXHM MPOU3BOACTBA, Kacaellu 3aab/IKEHUs Unu
B3eMaHMs B pa3sMep Ha Hal-Mmanko 10% oT cobcTBeHUs kanuTas.

XV. AaHHK 3a [AMpeKTop 3a BPb3KU C MHBECTUTOPUTE, BKJIIOUUTEJNIHO TenedoH U
agpec 3a KkopecnoHaeHUmsA

,EI,MDEKTOD 3a Bpb3KM C uHBectutopmute Ha ,Kanman [Oebtc MeHuaxmbHT” AL e HuHa
MopaoaHoBa bpoc. Agpec 3a kopecnoHaeHums wn TenedoHeH Homep: rp.Codwusa, obuw.
Tpuaguua, yn."Tpn ywun” 8, et.6, TenedoH : +35924030200, mob6.TenedoH: +359885880

825, en. nowa: ntodorova@capman.bg.

XVI. Undopmauus 3a usnbjiHeHue Ha [porpamartra 3a A06po KoOpnopaTUBHO
yrnpasJsieHue, U3rotBeHa B YHUCOH C npuHuuMnurte, 3anerHanam B HauuoHanHwuna
KOoAEeKC 3a KOpnopaTUBHO yrnpasBJieHue

Ha 24.09.2020 r. O6woTo cbbpaHMe Ha akuMoHepuTe B3eMa peLleHMe 3a npunaraHe Ha
HaumoHanHus Koaekc 3a KOprnopaTMBHO YyrnpaefieHMe, oJobpeH OT 3aMeCTHUK-
npeacenatens Ha Komucuara 3a ¢prMHaAHCOB Haa30p.

KoaekcbT 3a KOpNopaTnBHO yrnpasfieHMe ce npusara Ha npuHumna “cnassan n obsacHaBan”,
KOWTO O3HauaBa, 4Ye NpernopbKuTe My ce CnasBaT M HEe3aBMCUMO Aanu MMa OTKIIOHEHME OT
TAX WAN He, PbKOBOACTBOTO Ha [pyXecTBOTO NEpUoOAMYHO pas3kpuBa WHIOpMaumsa 3a
KOpNopaTUBHOTO YyrnpaBfieHMe C XapakTepa u obema, npeasnaeHn B HKKY.

XVII. OCHOBHW PUCKOBE U HECUTYPHOCTHU, Npea KOUTO € usnpaseH ,KanmaH [Ae6Tc
MeHnmxmbHT” Al npe3 ocTtaHanarta 4yacTt oT (pMHaHcoBaTa roguHa

CtpaTternsata Ha ,KanmaH [ebtc MeHunaxMbHT” ALl € Aa ce nmo3MuMOHMpa Ha Mnasapa Ha
B3eMaHus, KaTo npuaobuBa NpocpoYeHn B3eMaHUs U OCbLLEeCTBSBA TAXHOTO yrpasieHue.
MpeaBma HacTosWaTa MKOHOMMYecKa OOCTaHOBKA WM O4YakBaHMSATA Ha MEHMAXMbBbHTA Ha
OpyXecTBOTO 3a OTpaXeHueTo W BbpxXy oOnpeaeneHn CekTopW, HaMepeHusaTa ca
nbpBoHayanHo ,KanmaH Oebtc MeHuaxmbHT” ALl aa ce dokycupa Bbpxy npuaobmeaHe Ha
npocpoyeHn obesneyeHn TbProBCKU B3EMAHUSA Ha APYXecTBa, Oonepupalin B pasiuyHU

MKOHOMUNYECKWN CEKTOPMWU.

16



PuckoBun paktopu crieunedundHm 3a ,Kanman Jeb1c MeHnaxmbuHT” AL v 3a AeviHocTTa My
OTpacnoB (CEKTOpPEH) pUCK

To3n pucK oTpassiBa BEpOSATHOCTTa OT HebnaronpusTHO M3MEHEeHWEe Ha MepcrneKTMBUTE 3a
neyenmBLLO yrnpaBieHne Ha NpocpoYveHn obesneyeHn B3eMaHUs KakKTO OT TbProBCKU BaHKu
M NIM3NHIFOBU UHCTUTYLIMK, Taka U NPOCpOYeHn obe3neueHn TbproBCKN B3EMaHWS, NOPOAEHO
OT BJIOWIaBaHe Ha (PUMHAHCOBOTO CbCTOSHME Ha JpyXecTsBaTa KpeauTornosnyyaTenn B
oTpacnute, B konto “KanmaH [ebtc MeHnaxmbHT” Al nnaHvpa aa npuaobmsa NpocpoyeHun
B3eMaHus. [IpyXecTBOTO MHBECTMpa B MpPOCpoYeHM obe3neyeHn B3EeMaHUsA KakTo OT
TbProBCKM H6aHKM U NIMBMHIOBM WMHCTUTYLMM, Taka M MpocpoveHn obesnevyeHn TbproBCKU
B3EMaHMS Ha JApyXecTBa, onepupawm B pasNYHU WKOHOMUYECKU CEKTOPU, KOETO
O3HayaBa, 4ye NpuMxoAuTe U peHTabunHocTTa Ha EMUTeHTa 3aBMCAT A0 ronsMa creneH oT
PMHAHCOBOTO CbCTOAHME Ha ApyXecTBaTa, UYMNTO 3aAb/DKEHUs ca  npuaodutu, wu
Bb3MOXHOCTTa Aa ce peanuampaTt Ha Aobpa ueHa obe3snevyeHusTa KbM KpeauTmute uM.

KpeaunteH puck

KpeanTHUAT pUCK € BB3MOXHOCTTa APYXECTBOTO, YMNTO 3aAb/DKEHUSA ca npuaodbutn aa
NpoCpOYM 3aA4b/IKEHUSATa CM UM Aa T'M NOKPUe 4YacTM4yHO. B To3u cnyvaih EMUTEHTBLT we
npetbpnu 3aryba. [dpyxXecTBOTO LWe npeTbpnu 3aryba wm B cnyyauTe, KoraTto nopagu
MOHWXEHWEe Ha LUEeHUTEe Ha aKTuMBUTEe unu npu cnabo TbpceHe, He e Bb3MOXHO Ja ce
peanu3upar Ha nobpa ueHa obesneueHnsaTa No NpuACOGUTUTE NPOCPOYEHN B3EMAHUS.

Puck [lpy>XecTBOTO fa He ycrnee Aa peanusupa ne4vasnba ot npuaobutoTro B3eMaHe
Mpn TO3M PpUCK € BB3MOXHO, MpU BJOWaBaHe Ha WKOHOMUYECKOTO CbCTOSIHME Ha
APYXECTBOTO, UMMTO 3aAb/IKeHUs ca npuaobwuTn, Aa nafgHe TsAXHaTa LeHa W ga 6bae
HEBB3MOXHO npoga)baTa MM Ha ueHa, KoaTo 6u yasoneTsopuna EMuteHTa. B TO3M cnyyan
EMUTEHTBLT We npeTbpnu 3aryba, KOATO Lie ce oTpa3n Ha HerosuTe (PMHAHCOBU pe3ynTaTu.

PUCK OT He3af0oBoOJIUTEJIEH U3X0A OT NPaBHWU, aAMUHUCTPATUBHU WUJIU ap6UTPAXKHU
NMPOM3BOACTBA Cpelly APY>KeCTBa, YMIHTO 3aab/HKEHUs ca Nnpuao6uTun

Bb3MOXHO € B 4acT OT c/yyauTe, Npu 3aTpyaHeHO wnm 3abaBeHo o6ciyXBaHe Ha
npuaobuTUTEe B3eMaHMa Aa Cce NMpUCTbNM KbM CbAebHa npoueaypa 3a yAoB/eTBOpsBaHE Ha
B3eMaHUsATa. Bb3MOXHO € m3XoAbT OT MpaBHW, AAMUHUCTPATUBHU WM apBUTPaKHU
NpPOu3BOACTBA Aa HE YAOB/IETBOPSIBA M3LUSAMN0 NPeTEHUUNTE Ha EMUTeHTa.

PUCK OT TPYAHOCT Npu yaoOBNeTBOpPsiBaHE Ha NpUCbAeHn B Non3a Ha [lpy>KecTBOoTo
B3eMaHuA

Mpu TO3U pUCK e Bb3MOXHO cfeg 6naronpusaTeH 3a [py»XecTBOTO U3X0A4 OT MpaBeH crnop, To
[a He MOX€e YaCTUYHO MM U3LAMN0 Aa MOSyyYn CBOMTE B3eMaHUs MO NpUAoBUTO 3aAb/IXEHME
KbM TbproBcka 6aHKa WU IN3UHIOBA UHCTUTYLNS.

Puck, cBbp3aH Cc KOHKYpeHTHaTa cpefa

Mo oTHOweHWe Ha pgerHocTTa cu no npuaobumBaHe Ha B3eMaHus, [pyXecTBOTO € B
KOHKYpPEHUNA C ApyXecCTBaTa CbC CcneumasiHa UMHBECTULMOHHA UEN 3a CEKPUTU3aUMNA Ha
B3€MaHuNAa ” CbVIHaHCOBVI MHCTUTYUUNN, KONTO CE 3aHNMaBaT C I'lpVI,D,O6VIBaHe Ha B3eMaHun4a no
Kpeautn un apyra dopma Ha puHaHcupaHe (dakTopuHr, dopdeTuHr u Apyru) B roaemm
pa3Mepu. MoBuweHaTa KOHKYpEHUUA Npun MU3KynyBaHe Ha B3€MaHWMA MOXE Aa AoBeae Ao
no-s0oWn napaMeTpu Ha I'IpVILI,OGVITVITe B3eMaHUA WINn HeAOoCTaTb4HO ereKTVIBHOTO nMm
ynpaBneHune. lposiBa Ha TO3M PUCK MOXE Aa ce oTpasu Ha (PUHAHCOBUTE pe3ynTaTh Ha
EmMuteHTa B 61>,u,eu.|,e.

JinkBupgeH puck
JINKBUAOHNAT PUCK Ce CBbp3Ba C BEpPOATHOCTTa [pyXecTBOTO Aa M3NajgHe B CUTyauus Ha
HEBB3MOXHOCT Aa 0b6cnyxBa 3aab/XeHusiTa cn. TOW MMa ABE OCHOBHM Pa3HOBUAHOCTU:

Puck Ha duHaHCMpaHeTo, KOWTO Bb3HWKBA BbB BpPb3Ka C OCUIypsiBAaHETO Ha (PMHAHCOBMU
cpeacTBa 3a nocpellaHe Ha GUHAHCOBU 3a4b/IKEHUSA, KOraTo Te cTaHaT U3NCKYeMU; PUCKBT
OT (MHAHCMpaHEeTO uMa [ABe u3MepeHus: [pyXecTBOTO Aa He 6bAe B CbCTOsSiHME Aa
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nocpellHe 3aab/HKeHMsITa KbM aKLUMOHEPUTE M PUCK OT HEBB3MOXHOCT [pyXecTBOTO Aa
rnocpeLLHe 3a4b/HKEHNS, CBbp3aHN CbC COBCTBEHUTE MY AENHOCTU;

Puck, cBbp3aH C nasapHaTa JIMKBUAHOCT Ha obe3nevyeHunssTa KbM Npuaobutute B3eMaHus,
KOWTO Bb3HWKBA, KOraTto ornpeneneHo obesrnedyeHMe He MoXe fa 6bje OCbLIECTBEHO Mpw
npeobnagaBaliuTe nasapHW LEHW Ha aHalorMyeH TUM aKTUMBWU, UNM nNpoaaxbaTa My €
Bb3MOXHa CamMo NMpu He6MaronpuATHN GUHAHCOBMU YC/TOBUS.

Puck oT HenoJiyuaBaHe Ha AOXO0A B APY>KECTBOTO OT NpMAO6GUTUTE B3eMaHuA

MNpn WHBECTUUMWTE BbB B3eMaHUs Ha TbProBCKM OaHKM W JIM3UHIOBM ApyXecTBa M B
pe3ynTaTt Ha MexaydupMeHa 3a4/TbXHAOCT, CbLLECTBYBA PUCK OT 3aryba Ha CTOMHOCTTa Ha
WHBeCTMUMUTE npu cnabu duHaHCOBM pe3ynTatM B APYyXecTBaTa, B YMWTO 3af4b/IKEHUS
“KanmaH [ebtc MeHnaxmbHT” Al e npnaobuno asan. MNpuxoamte Ha APYXKECTBOTO 3aBUCAT
OT Ao6bpoTO ynpasBneHuve Ha BCSAKA WMHBECTUUMSA MO OTAENIHO M yrpaBfieHMe Ha BCUYKU
MPOEKTU MO OTHOLIEHME Ha CPOKOBE Ha MNPUK/YBAHE WM MOAAbpPXaHe Ha onTuMasHa
KanuTanoBa CTpyKTypa. B Tasum Bpb3ka WHBecTUTOpMTE TpsabBa Aa Ca HAasICHO, ue
CblUlEeCTBYBa M3BECTEH Mepuoa OT BpeMe npean M3BbpLUeHUTE MHBECTULMKM Aa 3anoyvHaT Aa
reHepupar npuxoau.

MasapeH puck

MNasapeH puck e BeposATHoCTTa Aa 6baaT peanusaupaHu 3arybu npu ynpasfieHue Ha
dunHaHCcoBM cpeacTBa Noj Bb3AENCTBUME Ha HebnaronpuaTHU M3MEHEHWS B LUeHUTe Ha
dUnHaHCOBUTE MHCTPYMEHTU, MasapHUTE NUXBEHU MPOLEHTM U npeobnagasalimte BasyTHU
KypcoBe, KakKTO W Ha W3MEeHeHWs, Bb3HMKBalM B npeobnagaBalinTe nasapHM LEHW Ha
TbpryemMn @UHAHCOBU WHCTPYMEHTU-akumn, 60pCOBO TbpryemMm CTOKU, CTpaTernyeckmu
CYPOBWHW, €HeproHocuTenu u aAp. To3M pUCK Ce nopaxaa OT XapaKTepuUCTUKUTE Ha
MaKpOMKOHOMWYecKaTa cpefa W OT CbCTOSHMETO Ha KanuTanoBuTe Masapu B CTpaHaTa U
yyx6buHa, gercTea U3BbH EMUTEHTa M No NpuHUMN He MoXe Aa 6bae AnsepcndurumpaH.

Puck, cBbp3aH C HacTbNBaHETO Ha POpPCMaXKOPHM 06cTOATENICTBA

To3n puUCK € CBbp3aH C Bb3HMKBAHETO Ha 06CTOATENCTBa, KOMTO He MmoraT ga 6baaTt HUTO
npeaoTBpaTEHU, HATO OTCTPAHEHU C YOBELLKM PELUEHUS WU C HAKAKBM MeponpusaTus. Toea
ca CTUXUMAHUTE 6eaAcTBMS, HABOAHEHUSITA, 3EeMeTpeceHusiTa WM ApYrun  KIMMaTU4YHMU
KaTaknM3Mu, BOWHMUTE, pEBOMOLUMUTE, WU ApP., KOUTO Bb3MNPenaTCcTBAT ApyXecTBaTa JAa
oCblLLeCcTBABAT CBOSITa AEWHOCT. Tbl-KaTo (opcMaxopHUTe obcToATencrea He MoraT aa
6bAaT KOHTPONMpPaAHM OT ApYy)XecTBaTa, 0bMYalHO 3@ MOKPWMBAHETO Ha HAKOM OT LWeTuTe,
npeansBMKaHu oT (popcMaxopHM 06CTOSAATENCTBA, APYXXECTBaTa CKOYBAT 3aCTPaxoBKWM 3a
npuaobuTuTe oT TAX akTMBU. KbM AgaTaTa Ha HacTosIWMS AOKNAa4, MKOHOMUYECKUAT CEKTOpP B
CTpaHaTa BCe OWe Ce OonuMTBa Ja Ce Bb3CTAaHOBWM OT 3aryburte, npeTbprsiHu nopaau
OrpaHM4YyeHmnaTa Ha NPOTUBOENNAEMUYHNTE MEPKMU.

Ha 24.02.2022 r. Pyckata ®epepauusi OTKpU BOEHHU JenctBusa cpewy Penybnuka
YkpanHa. CBeToBHaTta O6LWHOCT, B ToBa 4mcino u EeBponenckmaTr Cbio3 pearmvpaxa MHOrMo
OCTPO M BbBeAOXa peauua OorpaHuMuYMTeNIHM Mepku cnpsiMo Pyckata depepaums U HEWHU
rpaxaaHun. BbBeaeHWTe orpaHuMyeHMs M paspywleHata MH@PaCTpyKTypa M MNpoMULLIIEHa
6asa B Penybnuka YKpaliHa,KakTO M MNpeKbCHaTaTa Bepura Ha AOCTaBKM Ha E€HEepruimHu
M3TOYHULM U CYPOBUHM, e 3aTPYAHAT CbLECTBEHO Bb3CTaHOBSBAHETO Ha MKOHOMMWKaTa Hu
oT nocneamumte ot COVID-19 naHaeMmsaTa. Tbn-KaTo KbM gaTaTa Ha HacToAWMS AOKIag He
€ Bb3MOXHO Aa ce NpOorHo3upa pas3BUTUETO HA BOEHHUSAT KOHMAWKT, TO HEe € Bb3MOXHO Aa
Ce Hanpasu npeaBapuTesiHa OUEHKa KakK TO3W PUCK LWe NnoBAMsSe Ha WHBECTULMOHHaTa
nporpama Ha EMuteHTa.

MHucdpnaymoHeH puck

Mpe3 nocnegHuUTe rogMHM B pe3yaTaT Ha WMKOHOMMYECKUTe npobnemMm nNpeansBUKaAHU OT
COVID-19, wHdnaumatTa nnNaBHO 3arnoyBa Jda HapacTBa. YBe/nudeHaTa CTeneH Ha
MHMNaUMOHEH PUCK npegnosiara reHepupaHeTo Ha MHMMAALMOHHM AOXOAM, @ HEe peanHu
TakmBa. MHMNAUMOHHUAT PUCK € CBbP3aH C BEPOATHOCTTA OT HaManeHne Ha nokynartenHarta
Cuna Ha MeCTHaTa BajslyTa M CbOTBETHO OT MNOBMWEHWE Ha o6WOoTO LEeHOBO paBHMLLE B
CcTpaHaTa.
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BanyteH puck

BanyTHUAT pUCK e CBbp3aH C NPOMSHa Ha KypcCa Ha fieBa KbM 4yXAeCTpaHHUTE BanyTu u
B/IMSSHWETO Ha Ta3W MNpoOMsHa MO OTHOLWEHWEe Ha Bb3BPallaeMOCTTa Ha 4yXAeCTpaHHuUTe
MHBECTUTOPWU B CTpaHaTa. bbnrapua e uneH Ha BanyTHO-KypcoBusA MexaHmsbMm ERM II nnu
T.Hap. ,4YakanHs" Ha eBpo3oHaTa W Ha 6aHkosBuma cbio3 oT 10.07.2020 r., kaTo
EBponeickaTa LeHTpanHa 6aHka onpeaenn 6a30B Kypc 3a KOHBEPTUPAHETO Ha 6barapckums
nes B eBpo oT 1,95583 neBa 3a eBpo. bbarapus we ocrtaHe B ,4akanHsATa" Ha eBpo3oHaTa
OKONO ABe roAuHu, cnej KOeTo LWe 3arno4vyHe noaroTtoBkaTa M 3a B/M3aHe B eBPO30OHaTa,
KOeTO 03HaudaBa, Ye eBpOTO MOXE [a 3aMeHU neBa Hal-paHo npes3 2023-Ta roauHa.

JinxeeH puck

JlnxBeHnAT puUCK npeactaeBnsaBa pUCK OT HebnaronpusTHa MpoMsHa Ha JNMXBEHUTE
paBHuLWA, KoATO 61 AoBena A0 NOBULIABAHE Ha NIMXBEHUTE pasxoau Ha Jpy>XKecTBOTO n/munu
6v pnoBena A0 3aTpyAHEHMS B KpeauTupaHeTo. [lpoMsaHaTta Ha NMXBEHUTE pasBHuLa 6u
Aosena A0 NpoMsAHa B LeHaTa Ha (PWHaAHCOBUA pecypc, u3nonseaH oT EmuTeHTa npwu
OCbLLECTBABAHE Ha pas/IMYHUN NPOEKTH.

BnusHne Ha naHaemusta or COVID-19

BbBeaeHa B bbarapusa n3BbHpeaHa ennaeMmyHa obCTaHOBKA BbB Bpb3Ka C naHaeMmsaTa oT
COVID-19 petrictBawe ao 31 mapt 2022 r., KaTo CTpaHaTa NpeMuHa npe3 neTa BbJHA,
npeansBMKaHa OT pas3npocTpaHeHneTo Ha BapuaHTa OMUKpOH. lpe3 NMbpBOTO TpuMeceuune
Ha 2022 r. pactexa Ha BBI pocturHa 5% Ha rogmwHa 6asa, Ho npe3 anpun M Man
rnokasaTtenute oT HabnwaeHnaTa Ha KpaTKocpoyHaTta 6usHecC cTtaTucTmMka Bbpxy 6M3Heca wm
notpebutennte oT4yeToxa cnabo noOHMXeHme. 3aeTocTTa Ha HaceneHmeTo oTb6ensasa
HapacTBaHe OT HayanoTo Ha TroAauMHaTa, Cb4yeTaHO C Bb3XOAdWaA AWMHAMMKa Ha
Npon3BOAMUTENHOCTTA Ha TpyZa. [oAUWIHMS TeMn Ha MHdMauua ce yckopu npes oHu 2022
r., Kato 3aTtoBa AOMpUHEecoXa Hak-Be4ye TPaHCNOPTHUTe ropmea, npepaboTeHuTe XpaHu U
TPaAHCNOPTHUTE YCAYrK, a NpPorHo3mTe 3a TEKYLOTO pa3BMTMe Ha CTpaHaTa WU O4YaKBaHMATa
3a MeXAyHapoAHWTE LEeHW Ha OCHOBHMUTE Ipynu CypoBWHM nNpeanonaraT uHdnaumaTta na
AOCTUIHe Hal-BMCOKaTa CUM TO4YKa Mnpe3 TPeToTo TpuMmeceume Ha 2022 r. KbM gaTtaTa Ha
M3roTBAHE Ha Aoknaga B [Jpy>XeCTBOTO HAMa peructpmpaHu ciaydam Ha 3apaseHun ot COVID-
19 cnyxutenn. ,KanmaH [Oebtc MeHuaxXmMbHT” AL HsIM@a npekpaTeHn n[Oorosopu C
AOCTaBUMUM U KIIMEHTU. TbI-KATO KbM gaTaTa Ha HacTosWMS AOKIa4 He € Bb3MOXHO Aa ce
nporHosupa 6baeleTo pasBuUTUME Ha KOpOHaBMpyca, TO He € Bb3MOXHO Aa Ce Hanpaswu
npeaBapuTenHa OUEeHKa KakK TO3M pUCK LWe MNOoBAMsSe Ha MHBECTUUMOHHaTa mnporpaMa Ha
EMuTeHTa.

XVIII. OcCHOBHM He(PpMHAHCOBM KJ/1IOHMOBM NMoKasaTesin/K/IIo4YoBM NokKasaTesim 3a
e eKTUBHOCT, KbM KOUTO [1py>KeCTBOTO Lie ce npuabpixa

OnucaHme Ha rnoIMTUKNTE, CAeABaHN OT [py>XeCTBOTO M0 OTHOLIEHME Ha Bb3AEHCTBUETO Ha
HeroBata AeHHOCT, OTHACALA Ce€ KaTo MUHUMYM [10 €KOJIOMMYHNUTE U COLMATHUTE BLIIPOCH U
BbIIPOCUTE, CBbP3aHU CbC CIYXWUTENNTE, 3a4YNTaHETO Ha npasata Ha YoBeka, 6opbara c
KOpYnuusaTa v MoAKYNUTE M pe3yaTaTuTe OT MpuiaraHeTo Ha rnonTUKUTE

OkoJsiHa cpepaa

BaxkeH acnekT, nmaly HebnaronpuaTHU Nocneavun 3a KOMMNOHEHTUTE Ha OKOJSIHaTa cpeaa, €
npobsemMbT C BMCOKATa eHepruiiHa WHTEH3MBHOCT Ha 6barapckata WKOHOMWKA, KOSATO OT
CBOS CTpaHa BOAW W A0 MOBULIEHU EMUCUM Ha NapHUMKOBM rasose. CbriacHo usBoauTe B
TpeTna [oKNajh 3a CbCTOSHUMETO Ha EHepruiHua cbio3, KoWTO EBponenckata KoMUCKUSA
nybnukyBa B Kpas Ha HoemBpu 2017 r., B bbnarapusa ce KoHCyMmupa pekopaHo 3a EC
KONIMYECTBO eHeprus u ce OTAENAT fnoBeye Bbr/1epoAHUM E€MUCUU, OTKOJSIKOTO BbB BCSKa
Apyra cTpaHa uyneHka. MHaycTpuanHUTe MKOHOMUKWM Ca OCHOBAHU Ha uaesTa, ye pecypcute
Ha nnaHeTaTa ca 6e3kpanHu, UNM Han-MankoTo M306MACTBAT M Ca JIECHO AOCTbMHU. MHOro
NnpUpoOAHN pecypcu ca M3veprnaemMm U paHO UM KbCHO Te e CBbpLlaT, ako HacToswmTe
MoAenu Ha NpousBOACTBO U notpebneHne He ce npepasrnegat. C uen ocblecTBABaHE Ha
ornepaTuBHaTa AeNHOCT Ha [py>XeCTBOTO 3aKymnyBa aKTUBU-HOBU U OT Hal-BUCOK eHeprueH
Kfac, He ce wu3non3BaHa njacTtMaca 3a ejHokKpaTHa ynotpeba M npu HaNoOXMUTENHO
M3NoNA3BaHe Ha XapTud Ce u3non3BaHa peunkInmpaHa TakasBa. Bbnpeku, 4ye cbranacHo
npeamMeTbT cu Ha aenHocT, ,KanmaH [Oebtc MennaxMbHT' ALl € BbrnepoaHO HeyTpasieH,
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Taka APYXeCTBOTO LWe AOoMpuMHEece 3a NoBMLIABAHE Ha YCTOMYMBOCTTA KbM HaTUCKA BbPXY
OKOJIHaTa cpeja, KOETO € U B YHUCOH C XXejlaHaTa NOoCOoKa Ha obuecTBeHo pa3BuTUE.

Bbop6aTa c KopynuusaTa U nogKynure

flcHaTa opraHusauMoHHa CTPYKTypa W pa3npeaesieHNeTo Ha OTroBOPHOCTUTE nNpu
ocbulecTBsaBaHe Ha genHoctTta Ha ,KanmaH Oebtc MeHmaxMbHT” AL ca npeanocTaBka 3a
npoueca no KOHTPOJ C Len npeaoTBpaTsiBaHE Ha KopynuuaTa U noakynute. [pyXecTBoTo
npunara BbTpelwHM npaBmia 3a MEPKUTE CpeLly M3NUPAHETO Ha Nnapu U MUHAHCMPAHETO Ha
TepopuM3aMa CbIlaCHO 3akOHa 3a MepKuTe Ccpelwy UW3NMpaHeTo Ha napu. [oKonKoTo
KopynuusiTa M NOAKYNUTE ca NpeAMKaTHO MNpecTblM/ieHMe 3a M3MNMPAHEeTO Ha napu, B
paMKuTe Ha 0by4yeHMeTO Ha NepcoHasla U MEHUAXKXMbHTA NO MEpPKUTE CpeLly M3NMPaHETO Ha
napm mn dbuHaHCMpaHe Ha Tepopu3Ma, uWe 6bae HabnerHaTto OTAENHO Ha MepKuTe 3a
pa3no3HaBaHe M NpefoTBpaTsBaHe Ha KopynuusiTa u noakynure.

MeHMA>KMBHT Ha KOMMNaHUATA

C uen pacrtex w passutme Ha [pyxecTBOoTO, ce (QOKycuMpa BbpPXy pa3HoobpasmeTo B
nepcoHasna M MeHUAXMbHTa Mo MoJ, paca, Bb3pacT, BEpOU3NOBeAaHMNE U T.H., KaKTO U KbM
coumnanHoTo npuoblaBaHe Ha cnyxutenute Ha [pyxecTBoTo. Cb34aBaHETO Ha NO3UTUBHA
1 npuoblwasawa paboTHa cpefa e kNO4YOB (akTop 3a MHOBauuaTa M pacTtexa. ,KanmaH
Oebtc MeHnpxMbHT” Al paboTu BbpXY pasnuMyHU WHUMUMATMBKW, 3a Aa rapaHtupa, uye
pa3Hoobpa3meTo B NepcoHana U MeHWAXMbHTA € BOoAeLl NPUHUWUM, Ad YBENUYN aKTUBHOTO
yyacTue Ha XeHuTe n pa3zHoobpasHuTe rpynu Npu OCbLIECTBSBAHE Ha AENHOCTTa CH.

CoumasiHM BbMNPOCU U BbMNPOCU, CBbP3aHUN CbC CIY)XUTENUTE U 3aUnTaHe npasaTa
Ha YyoBeKa

XapakTepbT Ha AenHocTTa Ha ,KanmaH [ebTc MeHnaXMbHT” Al M3MCKBA MEHUAXMbHTA U
CNYXWUTeNnuTe My Aa pasnofniaraT C BMCOKA XapaKTepHa npodecroHanHa kBanudbukaums.
CreneHTta Ha npodecmoHanHata KBanuduKauus € OCHOBHUAT KpUTEpui, Mo KOWUTO ce
n3bupaTt 4neHoBe Ha MEHUAXMbHTaA WAn cnyxutenu. Mpu noabopa Ha nepcoHana ce
npunarat OCHOBHMUTE KOHBEHUWM Ha MexayHapogHaTa opraHusaumsi Ha TpyAa-BbNpocuTe
Ha pa3Hoobpa3meTo, KaTo NpeacCTaBeHOCT Ha ABaTa nosla U paBHO TpeTupaHe B obnacrtra Ha
3aeToCcTTa U npodecmnte (BKAOUYMTENHO MO OTHOWEHWE Ha Bb3pacT, MOJl, CeKkcyaHa
OpWeHTauusa, penurus, yBpexaaHe, €THMYECKW MNpousxod W APYrn CbOTBETHM acCrekTn).
Cnyxutenute Ha [Jpy>XecTBOTO Ca aHraXXvpaHu npu onpeaensiHe Ha yCnoBMsSTa Ha 3aeToCT
M ycrnoBusaTa Ha TpyAa. JpyXecTBOTO 3auuTa CUMHAMKASIHUTE MpaBa Ha CBOMUTE CIYXUTeNu.
Mpn ynpaBieHMETO Ha YOBELIKWS KanuTaa ce Habnsara M3pUYHO Ha npodecMoHanHoTOo
pa3BUTUE Ha HaeTUTe eKCnepTM, Ha cucTeMaTa 3a TAXHOTO Bb3HarpaxaeHue n obydeHue,
KaTo [py>XeCTBOTO € aHraXupaHo Aa OCUTypu 3a CBOUTE CJIYXUTENu 34paBOC/IOBHU U
6e3onacHM ycnosBusa Ha Tpya. B penHocTTa CM MEHMAXMBHTBLT Ha ,KanmaH [Oe6Tc
MeHnaXMBHT” Al cneau OO0 KOJSIKO HEroBUTE peLleHUs U AEAHOCTM Bb3AENCTBaAT BbpPXY
rnpaBaTa Ha YOBEKA Ha HEroBUTE CNYXWUTENWU. [py>XeCTBOTO € aHraXxumpaHo CbC 3a4YnTaHETO
Ha npaBaTa Ha 4oBeka (MNpaBaTa Ha JeuaTa, XEHWTe, MEeCTHOTO HacefeHue, XopaTa C
yBpexXaaHus, MecTHuTe 06LWHOCTU, cnyxntennte). MNpu nonyyaBaHe Ha xanba unu curHan
3a HapylwaBaHe Ha MpaBaTa Ha YOBeKa, MEHUAXMBHTLT Ha ,KanmaH [Jeb6Tc MeHUAXMbHT”
Al ce cTapae fa ocMrypu agekBaTHM NpaBHM MepPKM 3a 3alluMTa npaBaTa Ha 4YyoBeKa.

OCHOBHMW PUCKOBE, CBbP3aHM C Bb3AEHCTBMETO Ha AEHHOCTTa Ha [lpy>XeCTBOTO, OTHacsAula
ce Karto MUHMUMYM [0 €KOJIOTMYHUTE U COLMATHUTE BBIPOCU M BbIIPOCUTE, CBbP3aHM CbC
CNIYXXNUTENNTE, 3a4YNTAHETO Ha MNpaBaTa Ha YoBeka, 6opbata c KopynumsaTa m nogxKynute

CbrnacHo npegMeTbT CUM Ha AenHocT, ,KanmaH [ebTc MeHuaxmbHT" ALl € BbriepoaHo
HeyTpasieH W HeroBaTa JAeWHOCT He OKa3Ba Bb3AeWCTBME BbPXY OKoOsHata cpeda. B
AeNHOCTTa CU BUCLUUAT MEHUAXMBHT Ha [pyXecTBOTO npwunara MOJAUTUKKM MO OTHOLUEHUe
CnasBaHe Ha npaBaTa Ha CHyXuTenuTte, 3ayMTaHe Ha npaBaTa Ha 4yoBeka u 6opba c¢
KopynuusiTa u noaKynuTe, KOUTO OrpaHuyaBaT OCHOBHUTe HedWHaHCOBWM PUCKOBE, MNpes
kouto ,KanmaH [1e6tc MeHnaxmMbHT" Al e n3npaBeH Npu OCbLUECTBABAaHE Ha AENHOCTTa CU.

XIX. UHdpopMauma 3a CKJIIOYEHUTE roJsieMu caesiku Mexxay CBbp3aHu nuvua, YMeTo
MMHMMAJIHO CbAbpiKaHue ce onpeaens c Hapepba
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3a pasrnexaaHuss OTYETEeH Mepuoa He Ca CKJ/IIUYBAHW FONEMWU CAENKW MeXAy CBbp3aHu
nnua, YNeTo MMHMMAJIHO CbAbpXKaHWe Aa ce onpenens c Hapeaba.

KbM pgatata Ha narotesHe Ha HUHAHCOBMKSA OTYET:

e He ca npaBeHM NpeanoXeHUs 3@ CKAOYBAHE Ha CAENKM OT CbLLECTBEHO 3HaYeHUe 3a
[Opy>XecTBOTO 1M HeroeaTa AeNnHOCT;

e He ca npaBeHU NpeanoxXeHWss, KOUTO ca Heobu4yaliHM No BUA WU/UNKU YCNOBUS, MO
KOMTO [lpy>XeCcTBOTO € CTpaHa;

e He ca oTnNyCKaHM 3aeMU, KaKTO M rapaHumu OT BCAKAKbB BUA.

Mpe3 oTYETHUS Nepuoa CAeNKUTE U3BBbPLUBAHN MEXAY CBbp3aHM NiMua ca CBbp3aHu C:
v/ HaumcneHu pa3xoau no AOroBOp 3a HaeM Ha aenosu oduc kbvM ,Kanman MH” EOOL;
v/ HA4UC/IeHM pa3xoau Mo AOroBop 3a HAaEM Ha KOMMKTbPHA TeXHMKaA KbM ,KanmaH UH"
EOOA.

Mpe3 oTyeTHUSA nepuop uvneHoBeTe Ha CbBeTa Ha [upekTopuTe, KakTo U CBbpP3aHU C TAX
nda He Ca CKAk4Ba/lin C APYXECTBOTO AOroBOopn, KOUTO U3NN3aT U3BBH obuyanHaTta My
AEMHOCT MM CbLLECTBEHO Ce OTK/IOHABAT OT Nna3apHuTe YC/0BuS.

BbTPELLHA WH®OPMALUMUA no un.7 PernameHt N°2596/2014 OTHOCHO
obcroATencreara, Hacrbnuau B nepuopaa ot 01.04.2022 r. [o pararta Ha
ny6nnkyBaHe Ha HACTOALWMNSA [OKYMEHT

,KanmaH [ebtc MeHnaxmbHT” AL pa3kpuBa BbTpewHa uHdbopMauma Ha KomucusaTta 3a
duvHaHcoB Haa3op, bvnrapcka ¢doHagosa 6opca AL, MTF SOFIA n Ha obwecTBeHOCTTa Ype3
noptana 3a eMmuTeHTM https://www.investor.bg/, KakTo M Ha WHTEpPHET CTpaHuuaTa Ha
KoMnaHusaTa-https://capman.bg/debts/.

3a nepuopa ot 01.04.2022 r. fo patata Ha nybnvKyBaHe Ha HaCcTOSIWMA AOKYMEHT e
nybnunkyBaHa BbTpelHa nHbopmaumsa no PernameHt N°596/2014:

MonyuyeHnn yBegomnexHusn B ,KanmaH [le6tc MeHna>xmbHT” AQ1-12.05.2022 r.

Ha ocHoBaHue 4n. 1486 n yn.100T1 ot 3MMUK, ,KanmaH [ebtc MeHnaxmbHT” AL pa3kpusa
MHOpMaLMs 3a MoJly4YeHU yBEAOMJIEHUS 3a MpPOMsIHa Ha AsJ10BO ydYactme B [pyXecTBoTo,
KakTo cieasa:

Ha pata 11.05.2022 r. e nonyyeHo yBegomaeHne ot ¥/ ,TpeHa AceTr MeHuaxmbHT" AL 3a
rpomMsiHa B rpasoTo Ha rnac Ha [® ,TpeHa ®oHa Akunu™ v [® ,TpeHa 6anaHcupaH ®oHa"
B 06140TO CbbpaHue Ha akumoHepute Ha ,KanmaH [Jeb1c MeHnaxmbHT” AL, KaKkTo cieasa:
A0 ,TpeHa ®oHa Akunu“-nputexaBa 11.93% oT npaBoOTO Ha ryaac B o6ujoTo cCbbpaHue Ha
akumnoHepute Ha ,KanmaH 4eb61c MeHnaxmMbHT” A4,

A0 ,TpeHa banaHcupaH ®oHA"-nputexaBa 4.11% oT npaBoToO Ha r7ac B 061010 cbbpaHue
Ha akumoHepute Ha ,KanmaH [eb1c MeHnaxkmbvHT” AL,

Y4 ,TpeHa AceT MeHnaxmbHT" AL nputexaBa Heripsko 16.04% oT npaBoTo Ha rzac B
06LoTO CbbpaHue Ha akumoHepute Ha ,KanmaH Aeb61c MeHnaxmbuHT” AL.

Ha pgata 12.05.2022 r. e nony4yeHo yBeaomaeHme ot ,Komnac iHBect" A/ 3a npomMsiHa B
npasoTo Ha raac Ha A® ,[Mporpec"” B 0610T0 cCbbpaHue Ha akumoHepute Ha ,KanmaH [ebtc
MeHuaxkMbHT” AL, @ uMeHHO Ha 3.70% OT npaBoToO Ha r/7ac B 06L0TO CbbpaHne Ha
akynoHepute Ha ,KanmaH [ebT1c MeHugxmMbHT” AL.

Monyuenun yBeaomneHusn B ,KanmaH fle6tc Mennp>xmbHT” A]-18.05.2022 r.

Ha ocHoBaHue un. 1486 v 4n.100T1 ot 3[MNUK, ,KanmaH ebtc MeHnaxmbHT” ALl pa3kpuBa
UHGOpMaLnsi 3a rMoslydeHn yBEAOMIIEHUE 3a MPOMSAHa Ha AS/710BO y4dactue B [pyxXecTsoTo,
KakTo c1eaBsa:

Ha para 18.05.2022 r. e nosiydeHo yBefomseHne ot ,EBpouHC PymbHusa Acurypape
Peacurypape" C.A. 3a npoMsiHa B rpaBoTo Ha r/1ac B 06L0TO CbbpaHne Ha aKUMoHepUTE Ha
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~Kanman [ebtc MeHuaxmbHT” AL, @ nmeHHO Ha 19.75% o1 npaBoTo Ha rnac B obujoTo
cvbpaHue Ha akymoHepute Ha ,KanmaH [jebtc MeHuaxmbHT” AL.

Ha pata 18.05.2022 r. e nony4yeHo ysBeaomsaeHune ot ,Ai Tu Coept EAA" C.A. 3a npomMsiHa B
npaBoTO Ha rziac B o6L0oTO CbbpaHue Ha akumoHepute Ha ,KanmaH [eb6Tc MeHuaXMbHT”
AL, a nmeHHo Ha 0.00% OT nNpaBoTO Ha rsac B 06L0TO CbbpaHne Ha aKLMOHEPUTE Ha
,Kanman [le6tc MeHumxMbHT” AL].

Monyuenun yBeaomneHusn B ,KanmaH fle6tc MennpxmbHT” A}-20.05.2022 r.

Ha ocHoBaHue 4n. 1486 n yn.100T1 ot 3MIMUK, ,KanmaH [eb1c MeHnaxmbHT” AL pa3kpusa
MHOopMaLMs 3a roJly4eHO yBEAOMJIEHUE 3a MPOMsSIHa Ha AsJ1I0BO yyYactue B [py>XecTBoTo,
KaKkTo c/iesBa:

Ha para 20.05.2022 r. e rnosiydeHo yBefomseHne ot ,EBpouHC PyMbHusA Acurypape
Peacurypape" C.A. 3a ripoMsiHa B rpaBoTo Ha r7ac B 061070 CbbpaHne Ha aKUMoOHEPUTE Ha
~Kanman [lje6tc MeHugxmbHT” AL, a mmeHHo Ha 9.88% oT npaBoTo Ha rzniac B 06ujoTo
cvbpaHue Ha akymoHepute Ha ,KanmaH [jebtc MeHuaxmbHT” AL.

CbrobuweHne 3a npomMeHuM B ycraBa Ha ,KanmanH [e6tc MeHupmpxMbHT' AL-
15.06.2022 .

Ha npoBegeHo Ha 02.06.2022 r. 06wo cbbpaHmne Ha akuwoHepute B ,KanmaH [lebTc
MeHnugxmbHT A", 6s5ixa npuetn npeanoxeHute or CoBeta Ha [npekTopute rpoMeHu B
YcraBa Ha [py>xecTBoTO.

U3MeHeHuaT YcTaB e 06siBeH 10 €/1eKTPOHHOTO A€/70 Ha [pyXecTtBoTo B TbproBCKus
Perncrop u e BrnincaH Ha 15.06.2022 r. ¢ BrinceaHe 20220615105631.

AOMBb/IHATEJ/ITHA UH®OPMALINA

1. UHdopmauusa 3a NpoMeHUTE B cueTOBOAHAaTa nosuTuka Ha ,Kanman [ebtc
MennpxmbHT AL" (CAOpyxectBoto”, “EMuTEeHTa”) npe3s oOTUETHMA nepuoga,
NPUYMHUTE 3a TAXHOTO U3BbPLWIBAHE M MO KaKbB HAa4YuMH Ce OTpas3fABaT Ha
c¢hmHaHCOBUA pe3ysiTaT U CO6CTBEHUA KanuTan Ha EMUTEHTA

Mpe3 oTuyeTHuMsa nepumoa 01.04.2022 r.-30.06.2022 r. He ca uM3BbpPLBAHW MPOMEHU B
cyeToBOAHAaTa NoNUTUKA Ha [pyXecTBOoTo.

2. UHdbopmMauma 3a HAaCTbNWIAM MPOMEHU B rpyna npeanpusiTUa Mo CMUCHJA Ha
3akoHa 3a c4eTOBOACTBOTO Ha EMUTeHTa, ako yyacTBa B TakaBa rpyna

lMpe3 oT4eTHMA nNepuoa He ca HacTbnBanaM NpoMeHn B pynaTa npeanpuatna Ha EMmuTteHTa
Mo CMUCBLJIA Ha 3aKOHAa 3a CYETOBOACTBOTO.

3. MWHdopmauuma 3a pesyntatute OT OpraHusauMOHHMUTE TMpPOMEeHU B
MKOHOMMYEcKaTa rpyna Ha EmuteHTa Kato npeobpasyBaHe, npopgax6a Ha
APY>XeCTBa OT MKOHOMMYEcKaTa rpyrna, anopTHU BHOCKM OT ApPY>XeCTBOTO, faBaHe
noa HaeM Ha WMYLLECTBO, AbJIFOCPOYHM MHBECTULMK, NpeycTaHOBsAABaHe Ha
AelHocT

B pamkuTe Ha rpynaTta Ha EMUTeHTa npe3 OoT4eTHUSA nepuoa:
® HE Ca U3BbPLIEHN OPraHnM3alMOHHN NMPOMEHNU,

e He e 3ano4yHaso Npou3BOACTBO NO nNpeobpasyBaHe;

He e u3BbplBaHa npoaaxba Ha ApyXXecTBa OT MKOHOMMWYECKaTa rpyna;

HE Ca U3BbpPLWEHN aNnOPTHU BHOCKH;
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e He e 0TAaBaHO NojA HAaEeM UMYLLECTBO;
JenHoctTa Ha ,KanmaH [ebtc MeHMaXMbHT” ALl HE e npeycTaHoBsIBaHa.

4. CTaHOBMLE Ha ynpaBUTESIHUA OpraH OTHOCHO Bb3MOX>XXHOCTUTE 3a peasu3auus
Ha Ny6JIMKyBaHM NPOrHo3u 3a pe3ysTaTuTe OT TeKyulaTa (PMHaHCOBa roAuHa, KaTo
Cce OTUMTaT pe3ysiTaTUTe OT TEKYLIUA Mecel, KaKTo U uHdopMaums 3a pakTopuTte U
o6¢cTOoAITENCTBATA, KOMUTO Le NOBJ/IMAAT HA NOCTUraHETO Ha NPOrHO3HUTE pe3ynTaTn
HaW-Manko [0 Kpas Ha TeKyuwaTta ¢pMHaHCOBA roguHa

Opy>XecTBOTO HsfMa nybnvMKyBaHM MNpPOrHO3M 3a pe3ynTratuTe OoT TekywaTta ¢huHaHCoBa
roavHa, BKIOUYMTENHO 3a pe3yiTaTuTe oT TeKyLMs Nepuoa.

5. [laHHM 3a siMuaTa, NpuTeXaBallM Hal-MaJIko 5 Ha cTo OT rmacosere B o6Wo0TO
cbbpaHue Ha EMuTeHTa

Kbm 30.06.2022 r. B ,KanmaH [e6Tc MeHunpkMbHT A" MMa uHopMauus 3a criegHuTe
nuua, npuTexasallM Mpsiko Ham-Manko 5 Ha CTO OT akuMMTe C MpaBO Ha rlac, KakTo
cnepea:

5.1. J® TPEHA ®OHA AKLUNN

Bpoin akuum € nMpaBo Ha rnac W TexHUs Aan OT rnacosete B o6woTo cbbpaHue Ha
aKUMOHepUTe Ha APYXeCTBOTO:

Kbm 30.06.2022 r.: 145 000 6poss akuuw, npeacraBfisiBalln
11.93% oT rnacoseTe, NpuUTeXaBaHU NPSKO

5.2. EN CW EM KOHCYNT EOOA

Bpoit akuum c npaBo Ha rnac M TexHWMs AsA OT rnacoBeTe B 06WOTO cbbpaHue Ha
aKLMOHepuTe Ha APYXeCTBOTO:

Kbm 30.06.2022 r.: 120 000 6poss akumu, npeacraBnsBallu
09.88% oT rnacoseTe, NnpuUtexasaHN NpPaKo

5.3. BOPCOBO TbPIYBAH ®OHA E® MNMPUHCUNAJT ETF

Bpoin akuum € nNpaBo Ha rnac W TexHUs AAn OT rnacopete B 06WOTO CbbpaHue Ha
aKUMOHepUTE Ha ApPYXeCcTBOTO:

KbM 30.06.2022 r.: 120 000 6poss akuuu, npeacraBnsiBalln
09.88% oT rnacoseTe, NnputexasaHW NpPaKo

5.4. 1® AKTUBA BUCOKOAOXOAEH ®OHA

Bpoii akuum c npaBo Ha rnac M TexXHWMs AsA OT rnacoBeTe B 06WOTO cbbpaHue Ha
aKLMOHepuTe Ha APYXeCTBOTO:

Kbm 30.06.2022 r: 120 000 6poss akuumu, npeancraBnssalim
09.88% oT rnacoeeTe, NpuUTexaBaHN NPSKO

5.5. EUROINS ROMANIA ASIGURARE-REASIGURARE S.

Bpoii akuum c npaBo Ha rnac M TexHUs AsA OT rnacoBeTe B 06WOTO cbbpaHue Ha
aKLMOHepuTe Ha APYXeCTBOTO:

Kbm 30.06.2022 r.: 120 000 6pos akuuu, npencraBnsBalim
09.88% oT rnacoseTe, NnpuUtexasaHW NPaKo
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5.6. YHUBEPCAJIEH NMEHCVMOHEH ®OHA ®OHA-BEbAELLE

Bpoi akumMm C npaBo Ha rnac M TexHWa Aan OT rfnacosete B 06wWoOTOo cbbpaHue Ha
AKUMOHEPUTE Ha APYXECTBOTO:

Kbm 30.06.2022 r.: 80 000 6pos akuumu, npeacraBnssalim
06.58% ot rnacoeeTe, NnputexasaHN NPaKo
5.7. YN® TOMJIMHA

Bpoit akuum c npaBo Ha rnac M TexHWMs AsA OT rnacoBeTe B 06WOTO cbbpaHue Ha
aKLMOHepuTe Ha APYXeCTBOTO:

KbM 30.06.2022 r.: 80 000 6pos akuumu, npeacTaBisiBalLu
06.58% oT rnacoeeTe, nputexasaHN NPaKo

5.8. 4® KATIMAH KAMWUTAJ

Bpoin akuum € nNpaBo Ha rnac W TexHUs AAn OT rnacospete B 06wWOTO CbbpaHue Ha
aKUMOHepUTE Ha ApPYXeCcTBOTO:

KbM 30.06.2022 r.: 80 000 6pos akuumu, npeacTaBisiBallu
06.58% oT rnacoeeTe, nputexasaHN NPaKo

5.9. J® KATIMAH MAKC

Bpoi akumMm C npaBo Ha rnac M TexHWa Aan OT rnacoBeTte B 06wWoTo cbbpaHue Ha
AKUMOHEPUTE Ha APYXECTBOTO:

Kbm 30.06.2022 r.: 80 000 6poss akuumu, npeacraBnssalim
06.58% oT rnacoeeTe, nputexasaHN NPaKo

5.10. BBJIFTAPCKWN ®OH/A 3A AAJTOBO MHBECTUPAHE Al

Bpoin akuum € nNpaBo Ha rnac W TexHUs Aan OT rnacoeete B o6woto cbbpaHue Ha
aKUMOHepUTE Ha ApPYXeCcTBOTO:

Kbm 30.06.2022 r.: 80 000 6poss akuumu, npeacraBnssalim
06.58% ot rnacoeeTe, nputexasaH NPaKo

6. daHHM 3a akuuum Ha EMuTeHTa, nputexaBaHM OT 4IEeHOBe Ha HeroBuTe
ynpaBUTE/IHU U KOHTPOJIHU OpraHu

UneHoBe Ha C1 Bpoii npuTtexxaBaHu Bpoii npuTe>xaBaHu
aKUMM KbM aKLUMM KbM
30.06.2022 . 31.12.2021r.
,KanmaH Xonanur” Al 49 775 49 775
bopucnasa borgaHoBa 0 0
MBaHka lMaBnosa 0 0

7. WHdopmauma 3a BucsawM CcbaebHU, agMUHUCTPATUBHU UM ap6buTpakHu
NPOU3BOACTBA, Kacaelln 3aAbJ/DKEHUA WIN B3eMaHMs B pasMep Ha Hai-manko 10
Ha CTO OT co6¢cTBeHMA kanuTan Ha EMuteHTa

Mpe3s otueTHMa nepumon 01.04.2022 r.-30.06.2022 r. HAMA BbBb3HMKHaANW WU BUCALLU
CbaebHN, aAMUHUCTPATUBHU MM apbUTPa>kHM MPOU3BOACTBA, Kacaelun 3aAb/IKEHUS Uaun
B3eMaHMs B pa3Mep Ha Hal-Manko 10% oT cobcTBeHUs kanuTas.
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8. UHdopmMauus 3a oTnycHaTuTe oT EMMTEHTa UM OT HEroBo AbLUEPHO APY>KECTBO
3aeMu, NpeAoCTaBsAHE Ha rapaHUMM WM NOeMaHe Ha 3aAb/hKeHusa o6lo KbM eAHOo
Jiulle WM HEeroBo AbLUEPHO APYXXECTBO, B TOBA YUCJ/I0O U Ha CBbpP3aHM nuvua C
nocoyBaHe Ha XapaKTepa Ha B3aMMOOTHOLUeHUsiTa Mexxay EMuTeHTa M nuuerto,
pa3Mepa Ha Heu3nnaTeHaTa [rNlaBHUMLA, JIMXBEH TMPOLEHT, KpaeH CpoK Ha
noracsiBaHe, pa3Mep Ha NOeTo 3aAbJ/IXKEHUE, YCJIOBUS U CPOK

~KanmaH [ebtc MeHnaXMbHT” Al HAMA CKIOYEHU AOroBOPM 3@ 3aeM B Ka4yeCTBOTO MY Ha
3aemogaTen.

UHdopmaumsa no NMpunorxkeHne N24 ot Hapep6a N22

1. MpoMsaHa Ha nAuuUaTa, YNpa>KHABaLUU KOHTPOJ1 BbpPpXYy APYXECTBOTO

KoM 30.06.2022 r. HAMa NpoOMsAHa Ha nnuaTta, ynpaxHsBalwm KOHTPoa BbpXy [Apy>KecTBoTO.
2. OTkpuBaHe Ha NpPOU3BOACTBO MO HECHLCTOSATENIHOCT 3a APYXKECTBOTO MM 3a
HEroBo AblLUEPHO [APYXECTBO M BCUYKM CbLUECTBEHM eTanu, CBbp3aHM C
NPoOM3BOACTBOTO A0 06s1BsIBaHETO Ha APYKECTBOTO B HECbCTOCTOATENIHOCT

Hama oTKpUTO NpOM3BOACTBO NO HECLCTOATENHOCT 3a [pyXecTBOoTO.

3. Ck/Il0ouBaHe WM U3MNbJ/IHEHUE HaA CbLUECTBEHU CAEJSIKUN

Opy>XecTBOTO HAMa CK/IIOYBAHU UNN U3MbJIHEHW CbLECTBEHU CAENKW.

4. PelleHune 3a CKJ/IlOUBaHe, NpeKpaTsaBaHe U pa3BaJisHe Ha AOroBOp 3a CbBMECTHO
npeanpusTue

[py>XecTBOTO HSIMa pelleHMs 3a CK/louBaHe, npekpaTsBaHe W pa3BafiiHe Ha [0orosop 3a
CbBMECTHO NpeanpusTue.

5. IpoMsAHa Ha oAMTOpMUTE Ha APY>KECTBOTO U NPUYUHMU 3a NPOMAHaTa

Hama peweHune 3a npoMmsaHa Ha nsdbpaHus ogmTop.

6. O6pasyBaHe wau npekparaBaHe Ha cbaebHo nam apbuTpa>kHo Aeno, oTHacALWo
ce A0 3aAbJ/IXXEHUS WM B3eMaHUA Ha [pPYXECTBOTO WM HEroBo AbliEepHO
APY>XeCTBO, C LleHa Ha Mcka Hahn-manko 10 Ha cTo OT co6CTBeHMs KanuTaJsli Ha
APY>XeCcTBOTO

Hama TakuBa agena.

7. MNMokynka, npopa>x6a wan yupeaneH 3asor Ha ASJIOBM Y4aCTUS B TbProBCKMU
Apy>ecTtBa oT EMUTEHTa Wi HeroBo AbLUEPHO APY>XKECTBO

Hama TakuBa.

8. pyrn o6¢cTOoATENCTBA, KOMTO APYXECTBOTO CUMTA, Uye 6Mxa mMornu aa 6baart or
3HaueHMe 3a MHBECTUTOpUTE MpPU B3eMaHETO Ha pelweHuMe Aa npuaobuaTt, Aa
npogagaT WAM Aa npoAab/KAT Aa nputeXkasaT Ny6JIMYHO npeanaraHu LEeHHMU
KHMXKA

Digitally signed by NIKOLAY PETKOV YALAMOV
Hsama TakuBsa. NIKOLAY D s o
Debts Management Inc,

P ET KOV 2.5.4.97=NTRBG-206073822, sn=YALAMOV,
givenName=NIKOLAY,
serialNumber=PNOBG-6809194524, cn=NIKOLAY

Y A L A M OV PETKOV YALAMOV, c=BG

. Date: 2022.07.27 17:33:21 +03'00"
Mpeacrasngasaly:

KanmaH XonauHr ALl /upe3 H.AnbmoB/
Mpencepnaten Ha CbBeTa Ha upekTopute
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