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1. 06WA L+1H<DOPMAUL+1fl 

"EMvipeC1rc nponbprnc" A,QCV1W e 8KL\V10HepHO APY)l{8CTBO CbC 
cnel.\V13J1Ha V1HB8CTV1L\V10HHa L\8Il 3a C8KIOpV1TV13V1paHe Ha He,QBV1)f{V1Mlt1 VIMOTV1, no 
cMvicbna Ha 3aKoHa 3a APY>Kecreara cbc cne4vianHa 111HsecT1t1L.\VIOHHa 4en. 
npeAMeTb r Ha Aet1Hocr Ha APY)f{ecrsoro e tiiHBecr111paHe Ha napvi4HV1 cpe,Qcrea, 
Ha6paHV1 4pe3 V13,QaBaHe Ha L\eHHVI KHV1>Ka J 8 H8A8V1)1{V1MVI VIMOTl-1 ( C8KIOPVITV13aL\V1S1 
Ha H8ABV1)1{V1MV1 VIMOTVI) nocpeACTBOM noKynKa Ha npaso Ha co6CTB8HOCT V1 APYrvl 
88!1.\HVI npaea Bbpxy H8,QBV1)f{V1MV1 V1MOTV1, V13BbpWBaHe Ha crpoe>KVI V1 
no,Qo6peHvis:i, c 4en npe,QocrasRHero VIM 3a ynpasneHvie, or,QasaHe no,Q HaeM, 
m13tiiHr vinvi apeHAa 1i1 npoAa>K6ara VIM. 

,Qpy>Kecrsoro e yYpeAeHo Ha YYpe,QvirenHo Cb6paHvie npoee,QeHo Ha 
30.10.2007r. tii e snvicaHo s TbprosCKV1S1 perncTbp c PeweHV1e NQ 1/ 23.11.2007 r. 
Ha CocpV1'1CKV1 rpaACKtii CbA no ¢.A. NQ 12820612007 r., sntiicaHo a PerncTbpa Ha 
TbproscKvire APY)f{ecrsa noA NQ 128206, TOM 1772, crp. 182. 

CbrnacHo 3aKoHa 3a APY>Kecrsara cbc cneu,vianHa viHaecrnL\tiiOHHa 4en 
" EMHpeVITC nponbpTIAC" AiQCL+1U V1Ma 8,QHOCreneHHa cpopMa Ha ynpasneHV1e. 

,Qpy)f{eCTBOTO ce ynpasrn:1sa OT Cb88T Ha P,V1p8KTOpV1Te B CbCTaB: 

• M1i1neHa raH'ieea AHTOBa • V13nbJ1HVITeneH 4J18H (lt13nbnHV1T6J18H 
,QvipeKrop) Ha Cbsera Ha ,QltlpeKroptiire. 

• AecHcnaaa BaHl.fesa HvtKonosa • LlneH Ha Cbsera Ha p,1t1peKTopvire 

• Po3a BnaAMMlllpoea UviH4apcKa • YneH Ha Cbsera Ha 
,QV1peKTOpV1Te . 

Ap,pecbT Ha ynpasneHvie vi 3a KopecnoH,Q8HL\V1fl Ha p,py>1<ecrsoro e: rp. 
CocpviS1 1618, )f{.K. MaHacrvipcKvi n1t1BaA1t1 - 3anaA, 6yn. "5bnrap~-rn" 132, sx.A 



2. C4ETOBOAHA nonlllTlllKA 

0CHOBa 3a H3rOTBS:iHe Ha cpviHaHCOBHTe OTlfeTH 

V1HAV1BvtAyanHV151T cpV1HaHCOB OT4eT Ha EM1!1peil!TC nponbprnc AQCV1W e Vl3roTBeH 
B CbOTBeTCTBl!1e c BCV1YKVI Me>KAyHapOAHV1 CT8HA8PTV1 38 cpviHaHCOBVI OT49TV1 
/MC<PO/, KOV1TO ce CbCTO>lT or: CTaHA8PTlt1 38 cPV1H8HCOBV1 OTlfeTVI V1 OT 
TbnKysaHvt51 Ha KoMvirera 3a pa3rrcHeHVl51 MC<PO /KPMC<PO/, op.o6peHvt or 
Cbsera no M8>KAYHapOAHVI ClfeTOBOAHl-1 CT8HA8PTl-1 /CKMCC/, V1 
Me>KAyHapOAHV1T8 C\.18TOBOAHV1 CTaHAapTVI V1 TbnKyBaHvtr! Ha nocros:tHHl-1>1 
KOM1'1T9T 38 pa3s:lCH8HVlfl tnKP/, O)J,06peHV1 OT KoMvtTeTa no Me>KAyHapOAHvtTe 
CYeTOBOAHV1 CT8HAapn1 /KMCC/, KOV1TO ecpeKTvtBHO ca B CV1J1a Ha 1 RHyapV1 2018r 
vi KOvtTO ca npviern or KoMlt1Cvtsna Ha Espone~cKvts:i Cbl{)3. MC<DO npviern OT EC, 
e 06ll.\OnpvteTOTO H8V1M8HOB8Hvte Ha paMKaTa c 06ll.\O npeAH83H8Y8Hl-1e -
C48TOBOJJ,Ha, 8KBv1BaneHTHa Ha paMKara BbBeJJ,eHa c AV1cPV1HV11..\V1fl CbrnaCHO 
nap. 1 r.8 OT AonbnHvirenHvire pa3nopeA61t1 Ha 3aKoHa 3a c11erosoACTBoro noA 
H81t1M8HOB8HV18TO 11Me>KAyHapO,ll,HV1 Clf8TOBOAHV1 CTaHJJ.8pTV1" /MCC/. 

3a reKylJ.lara cpviHaHcosa roAvtHa APY>Kecrnoro e npvieno acvt4KV1 HOBVI 
vt/V1nvt pesvt3vtpaHV1 craHJJ,aprn V1 TbnKysaH1t1fl, vt3p,ap,eHvt or Cbsera no 
Me>K,D,yHapOJJ.Hl-1 cYerosop,H1i1 craHp,aprn /CMCC/ vi pecneKT1'1BHO or KoM1i1rera 3a 
pa3>icHeHvt51 Ha MC<PO, Kovtro ca 61i1nvi yMecrHV1 3a Herosara p,eV!Hocr. 

Or Bb3npvteMaHeTO Ha Te3vt CT8HJJ,aprn vt/vtnl-1 TbI1KYB8HV1fl, B cvma 38 
rDAV1WHV1 nepV10,D,V1 38nOYB8lJ.IV1 Ha 1 flHyapvt 2018r. He ca H8CTbmmvt npOM8HV1 B 
CY8TOBO)J,H8Ta nom1TV1Ka Ha APY>K8CTBOTO, OCB8H H>lKOill HOBV1 V1 pa3WV1ps:maHeTO 
Ha BeYe ycraHOB8HV1 onoaeCTS1B8HV1fl, 6e3 TOBa p,a ,D,OBe,D,e AO p,pyrn npoMeHV1 - B 
macvi¢1-1Ka41t1sna t11nvi Ol..\eHKara Ha orJJ,enHV1 or4eTHV1 o6eKTvt VI onepal..\V1l-'1. 

Cne4vi¢1t111Ht11Te HOpMaTvtBHl-1 aKToBe ca 3aKOHb T 3a c11eroso,Qcrsoro, 
npvier V1 ny6nvtKysaH B /AB 6p.95 OT 2015roAvtHa/ VI e V13roTBeH Bb3 OCHOBa Ha 
A11peKrvtsa 2013/34/ EC Ha EeponeillcKV1R napnaMeHT VI Ha Cbsera or 26 l{)Hvt 
2013rop, 



06~H nono>KeHMSI 

Ha~-3HaYlt1Mlt1Te c4eToBoAHlt1 non111rnKvi, nplt1I1araH1i1 npH H3rorns:iHero Ha 

re3111 cpV1HaHcos111 or4ern, ca npe,QcraseHV1 no-,Qony. 

CAenKvr s li~ecrpaHHa eanyra 

<l>V1HaHCOBll1Te OT48H1 Ha apy)f{eCTBOTO Ce V13fOTBs:lT 8 6bnrapCKlt1 nesa {ns.) 

lt1 TOBa e OTY9THaTa sanyra Ha )::\py)f{eCTBOTO. 

C,QenKV1 s Yy)f{,QecrpaHHa sanyra 3a OTYeTHvm nepV10A APY)f{ecrnoro Hs:iMa, 

HO aKO Bb3Hll1KHaT, Te Ll\e ce OT4lt1TaT nplt1 nbpBOHa4aJ1HOTO lt1M npll13H8BaHe B 

OT48TH8Ta sanyra Ha )::\py)f{eCTBOTO no 0¢1i141t1aJ1Hlt1s:l o6MeHeH Kypc 3a AeHR Ha 
CAenKara (06s:iseH1t1R cpV!KCt.-tHr Ha 6bmapcKa Hapo,QHa 6aHKa). Kypcosvne 

pa311111Klt1, KO!i1TO 6111xa 8b3Hlt1KH8J1111 nplt1 ype)f{,QaHeTO lt1Jllt1 npeo4eHRB8HeTO Ha 

naplt14Hl-1 no31114111Vt B 4y)f{,QecrpaHHa eanyra s KpaR Ha nep1t10Aa Ll\e ce orpa3RBaT 

B 0TY8Ta 3a ,QOXOAV1T8. 

)::\py)f{8CTBOTO OT4V1Ta T9KYLI.\O pa3XOAV1Te 38 ,Qe~HOCTTa no lt1KOHOMlt1YeCKlt1 
eneMeHTl-1. 

Pa3XO,Qlt1 ce nplt13HaBaT' Kora TO Bb3Hlt1KHe HaManeH1t1e Ha 6b,Q8Ll\l!1Te 

V1KOHOMV1Y8CKl-1 Vl3rG,Qlt1, CBbp3aHlt1 c HaManeHlt1e Ha 8KTV1B V111lt1 yse111-1YeH1-1e Ha 

naClt18, K08TO MO)f{9 ,Qa 6bA8 04eH8HO HaAe)f{.QHO. nplt13H888H8TO Ha pa3XO,Qlt1Te 

3a reKYLI.\li1R neplt10A ce lt13Bbpwsa rorasa, Koraro ce HaYMcns:iear 

Cb0TB8TCTB8Ll\111T8 111M npll1XO,Qll1. 

Koraro 111KoHoM111YecK111Te 1113ro,Q111 ce oYaKea ,Qa Bb3Hlt1KHaT npe3 HRKOnKo oTYeTH1t1 

nep1110,Qa 111 spb3Kara Ha pa3XOAV1Te c np111xo,Q111Te MO)f{e ,Qa 6bAe onpe,QeneHa 

caMO Hat1-06Ll\O lt1Jlll1 KOCB6HO, pa3XO,Qlt1Te ce np1t13H888T Ha 6a3ara Ha 

npo4eAYPl>1 3a CV1CTeMaT1t1YHo lt1 pa41t10HanHo pa3npe,QeneHvte. 

Pa3XOA ce nplt13HaBa He3a6aBHO B OT48Ta 38 sceo6xsaTHlt1R AOXO/J., Karam 

pa3XOAb T He Cb3,QaBa 6bAell\a 111KOHOMVILJeCKa 1113roAa lt1I1lt1 KOraTO lt1 AO creneHTa, 

AO KO~TO 6bAell\8Ta lt1KOHOMVl4eCKa t.13ro,Qa He orrosap~ Ha lt13t.1CKB8Hlt1RTa 11111(11 

npecraHe ,Qa orrosaps:i Ha lt13lt1CKBaHVl5Ha 3a nplt13HaeaHe Ha aKTV1B s oTYera 3a 

cpV1HaHCOBOTO CbCTORHl-18. 

Pa3XOAll1Te ce OT4lt1TaT Ha np1t1HL11t1na Ha TeKYLI.\O Ha41t1cn~saHe. OL_\eHs:isar ce no 

cnpaae[J.111t1aara croV!Hocr Ha nnareHt.1Te 1.-111t.1 npe,QcTORLI.\111 3a nnall\aHe cyM1t1. 



npvtXOA e 6pyreH nOTOK OT V1KOHOMV14€CKVl non3Y1 npe3 nep1t10Aa, Cb3A8A8H B 

XOAa Ha 061t14a~Hara Aei:1Hocr Ha Apy>Kecrsoro, Koraro re31t1 noTOL\Y1 BOAHT AO 

yaenvi4asaHe Ha co6crseHV171 Kanviran, pa3JlV14Hvt OT ysem14eH111r1ra, csbp3aH111 c 

BHOCKV1Te Ha aKL\VIOHepVITe. 

Apy>KeCTBOTo OT4vtTa TeKyll.\o npV1XOA1t1Te OT 061t14a~HaTa Ae~HOCT no BV1AOBe 

A8~HOCTV1. 

np11XOAV1Te ce o~eH7188T no cnpaB8AJ1V1BaTa CTO~HOCT Ha nony4eHOTO VlJlVl 

noAJ1e>Kall.\OTO 3a no11y4asaHe nnall.\aHe 1t1n11 Bb3Harpa>KAeHvie. 

np1t13HasaHeTo Ha np1t1XOA1t1Te ce V13Bbpwsa npV1 cna3BaHe Ha np1t1erara 

C48TOBOAHa nonvtTV1Ka 38 CJ18AHV1Te BVlAOBe npV1XOAV1: 

• np1t1XOAbT or npo1J,a>K6aTa Ha cTOKV1 1t1 npOAYKL\V151 ce np1t13Hasa, Koraro ca 
6V1Jllt1 V13nbJ1H8HVI BCV14KVI CJ18AB8LI.\V1 ycnOBlt171: 

- Apy>KecrsoTo e npexabpmmo Ha Kynysa4a Cbll.\8CTBeHvt pvtcKoae vi non3vt 

OT co6cTBeHOCTTa Bbpxy CTOK1t1Te lt1 npOAYKL\V171Ta; 

- Apy>KeCTBOTO He 3ana3sa npOAbn>KaBall.\O y4acT1t1e B ynpasneHvteTo Ha 

CTOKV1T8 V1 npOAYKL\V1S1Ta J AOKOJlKOTO TO ofa1KHOB8HO ce C8bp3Ba CbC 

co6cTBeHOCTTa, HVITO e¢eKTV188H KOHTpon H8A npOAaBaH1t1Te CTOKVl V1 

npOAYKL\vt>i; 
- cyMaTa Ha npV1XOA8 MO>Ke HaA8>KAHO Aa 6bA8 OL\8HeHa; 

- aepO>iTHO e V1KOHOMW-18CKV1Te nOJ13Vl, CBbp3aHV1 CbC CAenKara, Aa ce 

nony4aT OT ,Qpy>KeCTBOTO; V1 

- HanpaBeHV1T8 pa3XOAV1 vmvi T€3V1, KOV1TO LI.\8 6bAaT HanpaseHVl BbB 8pb3Ka 

CbC CA8JlKaTa, Morar HaAe>KAHO Aa 6bA8T OL\8H€HVI. 

• nplt1XOAb T or npoAa>K6a Ha ycnyrn ce np1t13Haea, Koraro pe3y11TaTb T or ep,Ha 

CA8J1Ka MO>Ke ,IJ,8 Ce 0~8HV1 HaA8>KAHO. np1t1XOAb T, CBbp3aH CbC C):\8J1KaTa, Ce 

npV13HaBa B 3aBV1CV1MOCT OT erana Ha 38BbpWeHOCT Ha C,[J,8J1KaTa KbM Kpas:i 

Ha OT48THV1s:J nepV10,lJ,. Pe3y11TaTbT or eAHa CAenKa MO*e ,D,a ce 04eH~ 

HaAe>KAHO, KoraTo ca V13nbnHeH11 BCY14KV1 cneABall.\Vl ycnosvts:i: 

- cyMaTa Ha npV1XOAa MO>Ke p,a 6bA8 HaAe>KAHO o~eHeHa ; 
- seposnHo ,Qpy>KeCTBOTO LI.\8 VIMa V1KOHOMlt14€CKV1 no1131t1, CBbp3aHVI CbC 

CAenKaTa; 
- eTana Ha 38BbpWeHOCT Ha CA8f1Kara KbM Kpa5=1 Ha OT48THV1s:I nepV10A MO>Ke 

HaAe>KAHO Aa ce 04eHV1; V1 

- pa3XOAV1Te, HanpaseHvi no cAenKaTa, KaKTo V1 pa3XOA1t1Te 3a 3asbpwsaHe 

Ha CAeflKaTa MO>Ke H8A8>KAHO ,Qa 6bA8T 04eHeH1t1. 



Me>f<AV1HHll1Te 111 asaHcos111Te nnall.\aH111s:i, HanpaseH111 OT 1<J1111eHT1t1Te, 06111KHoseHo 
He orpa3RB8T V13BbpW8Hl!1Te yc11yr111. 

Eranb T Ha 38BbpWeHOCT Ha 8AHa CA811K8 MO)l(e Aa ce onpeA8Illl1 no pa311111YH1'1 
MSTOA111. 8 3a81!1Ct.1MOCT OT xapaKTepa Ha CAenKaTa MeTOAl4Te MO)l(e A8 
BKJ1IOYB8T: 

• npemeA Ha Vl3BbpweHara pa6ora; 
• V13BbpWeHv1Te AO MOM6HTa ycnyrn Karo npOL\8HT OT 06LL.\lt1R o6eM Ha 

ycnyrviTe, KOll1TO Tps:i6sa A8 6bA8T 1113BbpW9H111; 111Jlll1 
• 4acna, KOS1TO HanpaseHt.1T9 AO MOMeHTa pa3XOAt.1 npeACTaBm18aT OT 06LL.\t.1s:l 

o6eM Ha npeABV1AeHt.1Te pa3XOAV1 no CAenKara. CaMo pa3XOA111Te, KOV1TO 
OTpa3s:lB8T 11138bpWeHll1Te AO MOMSHTa yc11yr111, ce BKJ1f0488T B HanpaBeHV1Te 
AO MOMeHTa pa3XOAVI. CaMo pa3XOA1t1Te, KOlllTO 0Tp83s:lBaT V13BbpWeHv1Te 
ycnyrn V1J11t1 ycnyrnre, KOlllTO rps:i6sa ga 6bAaT 1t13BbpweHlt1, ce BKnlOYBar a 
06LL.\V1s:l o6eM Ha npeAB111A8Hlt1Te pa3XOAV1 no CA811KaTa. 

np1t1XOAV1 OT J1111XBV1, Bb3Harpa)f(AeHV1~ 38 npasa 111 A111Bt.1A8HTV1, ce np1t13HaBaT, 
Koraro: 

• e Bb3MO)l(H0 ,Qpy)l(eCTBOTO Aa lt1Ma V1KOHOM1t148CKV1 n01131t1, CBbp3aHll1 CbC 
CA8J1Kara; V1 

• cyMara Ha npt.1XOAV1Te MO)l(e H8A8>f<AHO ga 6bge OL\eHeHa. 

npV1XOA111Te OT J1l-1XBl-1, Bb3Harpa)f(A8Hl4s:l 38 npasa 111 All1Bll1A9HTll1 ce np1!13H8B8T 
K8KTO CJ18AB8: 

• rn'1xsara ce npl43Hasa no Meroga Ha ecpeKrnsHara nvixsa cbrnacHo MCC 39; 
• Bb3Harpa)f(A8Hlt1s:lTa 38 npaea ce npl43H8BaT, Ha 6a3a Ha CY8TOBOAH111~ 

npV1HL\111n Ha H84V1CmtsaHe, CbfJ18CHO CbAbp)l(aHvtero Ha Cb0T88THOTO 
cnopa3yMeHvie; 

• A1t1BV1AeHn1re ce npll13Hasar, Koraro ce ycraHOBl-1 npasoro Ha aKL\l-10Hepa Aa 
nonyYl-1 nnall.\aHero; 

HennareHa nvixsa, HarpynaHa npeAvi npviAo6visaHero Ha nlt1XBOHOCHa 
111Hsecrvi~vi~ - nocneAsanvtre nvixseHvi nocTbnneHvi~ ce pa3npeAen~r Me)f(Ay 
nepV10Aa npeAV1 npt.1.Q06111BaHeTO 111 T03111 CJ18A npV1A06V1BaHeTO. CaMO Yacna 
cneA npviA06111saHero ce npt.13Hasa 3a npvixoA. 
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.QV1BV1A8Hn1 no KanV1TanOBV1 L\8HHV1 KHvDt<a o6HB9HV1 OT neYan6vne npeAV1 
npV1Ao6viaaHero ce npV13Hasar a ne4an6ara vinvi 3ary6ara np1i1 ycraHOBHBaHe Ha 
npaBOTO Aa nony4V1 AV1BV1A8HT, He3aBV1CV1MO OT TOBa Aaf1V1 AV1BV1AeHTV1Te ce 
ornacHT 3a neYan6a peanvi3vipaHa npeAV1 vin1i1 cneA np1t1A061t1aaHero. 

Bb3Harpa)f\QeHvi~ra 3a npasa ce Ha4vicnHsar cbrnacHo ycnoBV1HTa Ha 
CbOTBeTHOTO cnopa3yMeHV1e V1 o6V1KHOBeHO ce npV13HaBaT Ha T83V1 OCHOBa, OCBeH 
a KO c orneA pa3nopeA6V1Te Ha cnopa3yMeHV1eTO e no-nOAXOARWP npV1XOAb T Aa 
ce npvi3Hasa Ha Apyra cvicreMHa vin1.-1 pal.\VlOHanHa 6a3a. 

npV1XOAb T ce npV13HaBa caMo KOraTO V1Ma aepo~THOCT .Qpy)l(eCTBOTO A8 nonyYV1 
V1KOHOMV1YeCKV1 non3V1, cabp3aHV1 CbC CAenKara. 

Koraro Bb3HV1KHe HecwypHOCT OKOJlO Cb6V1p8H8TO Ha cyMa, Komo Be4e e 
BKJlf04eHa B npV1XOAa, H8Cb6vipaeMaTa cyMa V1J1V1 cyMaTa, OTHOCHO KO.mo 
Bb3CTaHOBHBaHeTO se4e He e sepo~THO, ce npV13HaBa 3a pa3XOA, a He 3a 
KOP8KL\V1H Ha cyMaTa Ha nbpBoHa48J1HO npV13H8TV1R npV1XOA. 

npvixoAV1Te or HaeMvi ce npV13Hasar Ha speMesa 6a3a 3a cpoKa Ha Aorosopa. 

HeMaTepManHM aKTHBM 

HeMarepvianHvire aKTV1BV1 ce OL\eHHBaT nbpBoHaYanHo no L\eHa Ha 
npviAo6visaHe. npvi noKynKa rn e pasHa Ha noKynHara L\eHa, ysenV1YeHa c BCV111KV1 
HeBb3CTaHOBV1MV1 A8Hbl.\V1 lt1 HanpaseHV1Te npeKlt1 pa3XOAV1 BbB 8pb3Ka c 
nOArOTOBKa Ha 8KTV188 38 eKcnnoaTaL_\V1R 

nocneABal1.\V1Te pa3XOAV1, KOV1TO 6VIX8 Bb3HVIKHanV1 BbB Bpb3Ka C 
HeMarepvianHVITe aKrvisvi cneA nbpsoHaYanHoro npvi3HasaHe, Ll.\e ce npV13Hasar 
B OTYeTa 38 AOXOAV1Te B nep1t10Aa Ha THXHOTO Bb3HV1KBaHe, ocseH aKO V!Ma 
sepORTHOCT re Aa AOB8A8T AO ysenV14aBaHe Ha T~XHaTa nbpBOHa4anHO OL\eHeHa 
ecpeKTVIBHOCT V1 Koraro T63V1 pa3XOAV1 Morar HaA8)1\QHO Aa 6bA8T Ol_\8H8HV1 VI 
orneceHV1 KbM aKrnaa. B re31t1 cny4aV1 pa3XOAV1Te ce Kamnan1i131t1par. 

AMoprn3al_\vima ce lt13Yvicn~sa, Karo ce V13non3sa m1HeC1H1t1RT Mero.o Bbpxy 
o~eHeHVIH none3eH cpoK Ha OTAeI1H1t1Te aKrnBV1. 

nocneAB8~0TO OL_\8HHBaHe Ha HeMaTepvianHV1Te aKTV1BV1 ce V13BbpWBa no 
MOAena Ha npeOL\eHeHaTa. CTOV!HOCT, Komo KbM A8TaTa Ha npeOl_\8HKaTa 
npeACTaBJ1RBa rnxHaTa cnpa88Af1V1Ba CTOViHOCT. 

l!l36paHV15H npar Ha Cbl1.\eCTB8HOCT 3a HeMarepV1anH1t1Te aKTV1Blt1 Ha 
.Qpy)l(eCTBOTO e B pa3Mep Ha 500 (neTCTOTV1H) ns. 
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£1MOT"1, MaWHHH IA Cb0pb>K0HH~ 

Te ce 04eHHsar nbpBoHa4anHo no 4eHa Ha npvtAo6vtsaHe, BKJ1~4Ball\a 
noKynHara 1..1eHa, K8KTO V1 BCV14KV1 npeKl-1 pa3XOAV1 38 npvtBe>KP,aHeTO Ha 8KT!-1Ba AO 
MecrononomeHvtero V1 B CbCTOHHvtero, Heo6xoA1t1M1-1 38 Herosara eKcn11oara4t.1s:i. 
BceKvt or,QeneH 1t1Mor, Mawt-1Ha, CbOpb>KeHvte vin111 o6opy,QsaHe ce np1t13Hasa 3a 
aKrnB caMo aKO e sepOHTHO npe,Qnp1t1HT"18TO ga no11y41-1 B 6b,Q8ll\8 V1KOHOMlt148CKl4 
vt3rogvt, csbp3aH1t1 c aKrnsa, vt 4eHara Ha npvigo61i1saHe Ha aKrvtsa Mome Aa 6bAe 
H8A8>KAHO 04eHeHa. 

nocneAB8ll\OTO Ol.\8HHBaHe Ha V1MOTV1T8, M8Wlt1Hli1Te lt1 Cb0pbmeHV1HTa ce 
lt13Bbpwsa no MOAeJla Ha npeOl_\8HK8Ta, T.e. no npeo4eHeHa CTOt1HOCT, KORTO e 
paBHa Ha cnpaeeAJ11t1Bara crot1Hocr KbM Aarara Ha npeo4eHKa, HaManeHa c 
HarpynaHvtTe a nocneACTB1t1e aMopr1t13a41t11t11t1 3ary6vt OT 06e34eHKa. 

noc11eAB8ll\li1 pa3XOAV1, CBbp3aHvt c onpeAeneH AbJlroTpaeH Marep1t1aneH 
aKrns, ce np1i16asRT KbM 6anaHcosara cyMa Ha aKr1i1sa, KoraTo e sepoRTHO 
npe,qnpV1HTV18TO ,qa vtMa V1KOHOMV1Y8CKV1 non3vt, Ha,QBlt1WaBall\VI nbpBOH848J1HO 
OLleHeHara ecpeKTV1BHOCT Ha Cbll\8CTBYB8ll\lt1s:l 8KTlt18. 

BcvtYKlt1 APYrn nocne,QB8ll\lt1 pa3XOA!-1 ce npV13HasaT a OTLJera 3a AOXO,Qvtre 
38 nep1t10,Qa, a Kot1ro ca HanpaeeH1t1. 

AMopTlt138L\V1H ce H84lt1CJlRB8, K8TO ce V13nOJ13Ba JlV1He~HV1RT MeTOA Bbpxy 
04eHeHvt>l none3eH m1t1sor Ha or,QenHvtTe rpynvt aKTvtBvt. 

V'l36paHV1HT npar Ha Cbll\8CT88HOCT 3a M8Tep1t18J1HV1Te ,QbJlroTpa~HM 8KTV1BV1 
Ha apymeCTBOTO e B pa3M8p Ha 500 (neTCTOTlt!H) J1B. 

)o> Pa3XO,QV!Te 3a vt3rpa>KP,aHe Ha H8ABlt1)Klt1MV1 VIMOTVI, KOVITO APymeCTBOTO 
npasvi, ce Kllacvt¢1t1L!V1PaT Karo "Pa3XOAV1 3a np1t1,o,061t1BaHe Ha AMA", a npvt 
rnXHOTO 3aBbpWBaHe lt1 OT,QaBaHe no,Q H86M, HOBOnpvt,o,061t1TV1Te 1-1MOTV1 ce 
TpaHccpopMV!par no ce6eCTO~HOCT B V1HB8CTV1L\1110HHV1 V1MOTV1. 

06e3QeHKa Ha aKTlllBHTe Ha .Qpy>KeCTBOTO 

V1HAVIBl-1,QyanHvtTe aKrnsvi 1-1nvi e,QV1Hlt1L(lt1Te, reHepvtpall\Vl napV14HVI nOTOL!Vl, 
ce nperne>KP,aT 3a H8J11-1YV!e Ha l-1H,Ql-1Kal!VIV1 3a o6e3l!eHKa Ha CTO~HOCTTa VIM 
Be,QHb)K fO,Qlt!WHO KbM p,arara Ha vt3roTBRHe Ha roglt1WHV1R cpV1H8HCOB OT48T, 
KaKTO 111 roraaa KoraTo Cb6V1TVIR vtnM npoMHHa s o6croRTencraa noKa3aar, '-le 
npeHOCHaTa CTO~HOCT Ha aKTV1BV1Te Mome ,Q8 He 6b,Q8 Bb3CTaHOBeHa. 

8 cnriavtTe, B KOV1TO Bb3CTaHOBV1M8Ta CTO~HOCT Ha ,Qa,QeH aKTVlB e no­
HVICKa OT HerosaTa 6anaHCOBa CTOt1HOCT, 6anaHCOBara cyMa Ha aKTV!Ba cne,o,sa 
Aa 6b,o,e HaManeHa AO pa3Mepa Ha Bb3CTaHOBlt1Mara MY cTo~Hocr. Tosa 
HaManeHvte npe,o,crasnHsa 3ary6a or 06e34eHKa. 

8b3CTaHOBlt1Mara CTO~HOCT npe,o,craamrna nO-BlitCOKaTa OT cnpase,QJ11t1Bara 
CTOt1HOCT, HaMaJleHa c pa3XO,QV1Te 38 npo,Qam6a Ha 8KTV188 V1 CTO~HOCTTa B 
ynorpe6a, 6a3V1paHa Ha cerawHara cTO~Hocr Ha nporH03VlpaHvire 6b,Qell\1t1 
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napV14Hlt1 norm-1vi, oYaKsaHvi Aa ce nonr~aT OT aKTV!Ba s paMKlt!Te Ha none3Hlt1S1 My 

cpoK Ha fOAHOCT. 

c V13KJll048Hlt1e Ha penyra4V1S1Ta 3a BCV14KV1 OCTaHaflVI aKTlt1BV1 Ha 

.Qpy}f<eCTBOTO KbM BCS1Ka ,QaTa Ha OTYeTa pbKOBO,QCTBOTO npe4eHrisa ,Qanvi 

Cbtl.\ecrsysaT lt1H,Qlt1Ka4tt1lt1, Ye 3ary6ara or 06e34eHKa, npV13HaTa B npegxo,QHVI 

rDAltlHVl, MO}f<e seYe ,o,a He Cbtl.\ecrnysa 1t1n1t1 ga e HaManeHa. 

~HBecnt1"'10HHM MMOTM 

Karo 1t1Hsecrn41t10HH1t1 1t1Morn ,o,py>Kecrsoro OTY1t1Ta 38Mfl 1t1 crpa,D,111, KOV1TO 

tl.\e ce ,Qbp}f<aT 3a nonyYasaHe Ha npV1XOAV1 OT HaeM, 3a ysenV14eHV1e Ha 
Kamnana, npoAa}f<6a B paMKl-1Te Ha 06V148'1HaTa VIKOHOMl-148CKa ,o,eCi!HOCT. 

V1HB8CTV1L\VlOHHV1T8 V1MOTVI ce npV13HaBaT Karo aKTV1B BbB cpV1H8HCOBvtTe 

oTYen1 Ha .Qpy}f<ecrnoro caMo nplt1 ycnos111e, Ye ca V13nbnHeHV1 cne,QHV!Te p,se 
V13V1CKBaHlt1>1: 

)- msepOs:lTHO e ,Qa 6b,QaT nony4eHV1 6b,Q8tl.\Vl V1KOHOMV148CKV1 V13ro,D,V1 OT 

V1HB9CTV14V10HHV1Te V1MOTV1; 

)- DDCTOCi!HOCTTa Ha V1HB8CTV1L\V10HHlt1Te V1MOTlt1 MO}f<8 Ha,o,e~HO ,Qa 6b.Qe 

04eHeHa. 

V1HB8CTV1L\lt10HHV1Te V1MOTV1 ce 04eH>lBaT nbpBOHa4anHO no 4eHa Ha 

npV1,Qo6visaHe. 

CneA nbpBoHaYanHoro V1M np1t13HaaaHe V1HBecn11-1lt10HHV1Te 1t1Morn, ce 

OTYli1TaT Karo ce V13nOI13Ba MO,Qena Ha cnpaBe,QilltlBaTa CTOCi!HOCT. 

Cnpasep,nV1BaTa croCi!Hocr npe,Qcrasmma Ha~-sepo>1rnara 4eHa, Kos:iro MO}f<e p,a 

6b,Qe nonyYeHa Ha na3apa KbM ,Qarara Ha rop,viwHV1>1 cpviHaHcos oT4eT. 

npoMeHV1 B cnpaB8,QilV188Ta CTOCi!HOCT Ha V1HB8CTV1L\V10HHV1Te V1MOT!i1 ce 

0Tp8351Ba B 0TLJ8Ta 3a AOXOA1i1T8. 

nocne,QBatl.\l-1Te pa3XO,D,li1, CBbp3aHli1 c lt1HB8CTV1L\V10HHV1 V1MOTV1, KOVITO Belle 
ca nplt13HaTlt1 BbB ¢1i1HaHCOB1t1Te OTYern Ha .Qpy}f<eCTBOTO, ce npV16asm KbM 

6a11aHcosara CTO~HOCT Ha V1MOT!i1Te, KOraTO e sepORTHO .Qpy>KeCTBOTO Aa nony4V1 

6bAetl.\lt1 lt1KOHOMV1YeCKV1 V13rGAli1, Ha,QB1t1WaBali.\V1 nbpBOHaYanHO OL\8HeHaTa 

cro~HOCT Ha Cbtl.\8CTsysatl.\1i1Te 1i1HaecT1t141i10HH1i1 V!Morn. 8CV14KV1 ,Qpyrn 

nocnep,Batl.\V1 pa3XOAlt1 ce npV13Hasar a 0TYera 3a AOXOA1t1Te 3a neplt1oAa, npe3 

KOi1TO ca Bb3Hli1KHam1. 

Cl>lllH8HCOBH aKT"1BH 

<PviHaHCOB aKTV1B e BC8KV1 aKTV1B, KO~TO npegCTaBJ1>1Ba: 

• nap1i1YH!i1 cpe,Qcrsa; 
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• viHcrpyMeHT Ha co6crneHV1H Kanviran Ha APYro npeAnpviRrvte; 
• AOroaopHo npaso: 

- Aa ce nonyYaT napV14HV1 cpeAcrsa 1-1111-1 APYr ¢1-1HaHcos aKTlt1B or APYro 
npeAnPlt1RTV1e; Vlnlt1 

- Aa ce pa3MeHRT ¢1t1HaHcosvt aKTV1Bvt 1-1nvi ¢viHaHcos111 nacvisvi c APYro 
npeAnpvi>nvie np1-1 ycnos1-1.s:i, KOVITO ca noreHL\VlanHo 6naronpV1RTHV1 3a 
APY>K6CTBOTO; 

• AOrDBOp, KOVrTO ll.\6 6bA6 V1IlV1 MO>Ke Aa 6b,Qe ypeAeH B co6crseHvt 
viHcrpyMeHTvt Ha co6crseHl-1R Kanviran Ha eMV1TeHTa, vie: 
- HeAepviaar1-1s, 3a KOViro ,Qpy)f<ecrsoro e 1-1nvt Mo>Ke ,Qa 6bAe 3a.Qbil>KeHo ,Qa 

nonyYvt npOM8HI1VlB 6poe1 OT VlHCTpyMeHTVl co6CTB8HV1s:I Kan1-1ran Ha 
Apy>Kecrsoro; virn'1 

- A8PV1B8TV1B, KOC1To ll.\e 6bAe VlJll-1 MO>Ke ,Qa 6bAe ype,QeH 4pe3 pa3MRHa Ha 
¢VIKC1!1paHa cyMa napW1HV1 cpe,QCTBa V!Jll-1 ,Qpyr cf:>viHaHCOB aKTVIB 3a 
¢V1KCV1paH 6po~ OT co6CTB8HV1Te Kanviranosvt VlHCTpyMeHrn Ha 
Apy>Kecrsoro. 3a ra3vi L\en viHcrpyMeHr1-1re Ha co6crneH1-1s:i Kanviran Ha 
Apy>Kecrsoro He BKJlfOYBaT ynpa>KHHeMl-1 cpviHaHCOBVI viHcrpyMeHTV1, 
KJ18CV1¢l-1L\l-1PaHV1 Karo V1HCrpyMeHTV1 Ha co6cTBeH"1S1 Kan1-1ran, KOV1TO 
Hanarar Ha ApY>f<ecrsoro 3aAb!1>KeHV1ero ,Qa npeAocras1-1 Ha Apyra crpaHa 
nponop1..11-10HaneH ,qs:in or Hernvire aKTV1BV1 Ha Apy>Kecrnoro caMo npvi 
JlV1KBV1A8L\V1R, VlJltil V1HCTpyMeHTV1, KOV1TO ca AOrosopvi 38 6bA8ll.\O 
nonyYasaHe 111nlt1 npeAocrass:tHe Ha 1t1HcrpyMeHrn Ha co6crseHl!lR Kanti1ran 
Ha Apy>Kecrsoro. 

<f>V1H8HCBlt1T8 8KTlt1Blt1 ce KJ18Clllcpll1LIV1PaT B Cfl8,QHV1Te Karerop1t1V1 CbmaCHO 
'113vtCKBaHvmra Ha MC<f>O 9: 

• <f>1t1H8HCOBV1 8KTV1BV1, OT4V1T8HV1 no cnpase,Qf1V1Ba CTO~HOCT B ne4an6ara VlJ1V1 
3ary6ara: 
- Abp>KaH 3a ThprysaHe cpviHaHcos aKrns; 
- OnpeAeneH npvi nbpsoHaYanHoTO MY npV13HasaHe OT Apy>Kecrsoro 3a 

orYviraHe no cnpasep,.nl'1Ba cro~Hocr s ne4an6ara 1-1111-1 3ary6ara. 
• V1HB6CTV1l_\V1V1 AbP>K8HV1 AO na,Qe>K; 
• Kpe.Qlt1TV1 1-1 B3eMaHV1R; 
• <f>vtHaHCOBV1 8KTV1BV1 Ha pa3nOJ10)f<8Hlt1e 3a npo.Qa>K6a. 

,Qpy>KeCTBOTO npV13Hasa ¢V1H8HCOB aKTVtB V1Jllt1 cpV1H8HCOB naCV1B B OT4eTa 38 
cp1ttHaHcosoro CbCTO~H1t1e, Koraro V1 caMo Koraro ApY>f<ecrsoro crasa crpaHa no 
AOrDBOpHl-1T6 yc110BV1fl Ha VIHCTpyMeHTa. 

npV1 nbpBOH848JlHOTO CV1 nplt13H888H8 cp1t1H8HCOB'11Te 8KTlt18V1 Ce OT4l.1T8T no 
cnpaB6AJllt188Ta V1M CTOi:1HOCT, nnfOC B cnyYa.:1 Ha cpV1H8HCOBV1 aKTlt1BV1, KOV1TO He 
ce or4vnar no cnpasep,.nt.·1Ba cro~Hocr s neYan6ara 1!1Jllt1 3ary6ara, pa3XOAV1Te no 
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CAeJlKaTa, KOVlTO ce OTHaCrtT nprtKO KbM npV1A06V1BaHeTO Vlfllt1 V13AaBaHeTO Ha 
clJV1HaHCOBlt1s:I 8KTV1B. 

CneA nbpBoHaYanHoro npV13HaBaHe, .Qpy)f(ecrsoro 04eHHBa clJV1HaHcost.1re 
aKTlt1Blt1, KaKTO CJ19ABa: 

• no cnpaseAJ1visa crol'.1Hocr: 
- clJV1HaHCOBlt1 aKTVlBVl, OT4lt1TaHltt no cnpaBeAJ1vtBa CTOi1HOCT B ne4an6ara 1.111111 
3ary6aTa; 
- ¢111HaHCOBV1 aKTl.18111 Ha pa3nOJ10)f(eHV18 38 npOA8)1(6a. 

c V13KJll04eHV1e Ha VlHBeCTVlL\VlVl B lttHCTpyMeHrn Ha co6CTBeHV1s:I Kamnan, KOV1TO 
HrtMaT KOTV1paHa na3apHa 4eHa Ha aKrnseH na3ap V1 4V1HTO cnpaBeAm1sa 
CTO~HOCT He M0)1(8 ,Qa ce 04eH1t1 Ha,Qe>K,QHO, K8KTO V1 AepvisaTV18V1, KOVlTO ca 
o6abp3aHV1 c HeKornpaHvi V1HcrpyMeHrn Ha co6crneHV1H Kanv-iran V1m1 rpr16sa Aa 
ce ype.Qs:ir 4pe3 npexsbpnrtHero Ha raKv-isa HeKornpaHV1 viHcrpyMeHrn Ha 
co6crseHV1H Kamnan, Koviro ce OL\eHrtaar no L\eHa Ha npV1A06V1saHe. 

• no 8MOpTV13V1paHa CTO~HOCT C V13nOJ13BaHeTO Ha M8TOAa Ha 8clJ8KTV1BHVls:I 
J1V1XB8H npOL\eHT: 
- Kpe,QV1TV1 V1 839M8Ht.1rt; 
- V1HB8CTV1L\VlVl, AbP)f(8HV1 AO naAe)f(. 

ne4an6u u 3a2y6u om cjJuHaHcoau aKmuau 

• neYaJ16V1 V1 3ary6vi, KOVlTO Bb3HV1KB8T OT npOMRHaTa Ha cnpaB8AflV1Bara 
CTO~HOCT Ha ¢lt1H8HCOBV1 8KTV18V1 ce npV13HasaT K8KTO CJ1eABa: 
- ne4an6a 111J1Vl 3ary6a OT ¢111HaHCOB aKTV18 11111V1 QJV1H8HCOB naCV1B, 
KJlac111¢111L1vipaH Karo OTYV1TaH no cnpaeeAJ1V1Ba crolliHocT s ne4an6ara Vlnvi 

3ary6arn, ce npV13Hasa s orYera 3a sceo6xsaTHV1R AOXOA. 
- neYan6ara 1t1J1V1 3ary6ara OT ¢1t1HaHcos aKrns Ha pa3nono)f(eH111e 3a 
npoAa)f(6a ce npV13Hasa s APYr sceo6xsareH AOXOA, c V13KJll04eHV1e Ha 
3ary6vne or o6e3L\9HKa V1 neYa116lt1Te V1 3ary6111re OT o6MeHHV1Te Kypcoae AO 
MOMeHra Ha OTnV1CBaHe Ha QJVtHaHCOBVls:I aKTVlB. 8 T03V1 MOMeHT HaTpynaHaTa 
neYan6ara 1t1nV1 3ary6ara, npVt3Hara npeAVt a .Qpyr sceo6xsareH .QOXOA, ce 
npeKI1ac111¢viL1111pa OT co6crseH Kamnan s neYan6ara vinv-i 3ary6ara Karo 
KOp8KL\111S1 OT npeKI18Ct.1clJV1K8L\VlS1. 

• nvixsara, KORTO Ce 11134V1Cmma C Vl3nOn3BaHe Ha MeTOAa H8 e¢eKTl-1BHVl>-1 
J1"1XB8H npOL\8HT, ce npV13HaBa B OTYeTa 38 aceo6xsaTHV1S1 AOXOA. 

• .Qt.1BV1AeHrvne or 1t1HcrpyMeHrn Ha co6crseHVtrt Kanviran Ha pa3nono)f(eHvie 3a 
npop,a)f(6a ce npll13Hasar s orYera 3a sceo6xsaTHV1S1 AOXOA, Koraro ce 
ycraHos1-1 npasoro Ha ,Qpy)f(ecrnoro Aa nonyYVt nna~aHe. 
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• 3a ¢vtHaHCOBV1Te aKn1BV1, KOV1TO ce OT4V1TaT no aMOpTV13V1paHa CTO~HOCT, 
neYan6ara vim1 3ary6ara OT aKrnsa ce npvi3HaBa s OT4era 3a sceo6xsaTHV1H 
,QOXO,Q, KOraro cpV1H8HCOBV1s:!T 8KTV18 VlnV1 ¢V1H8HCOBV1RT nacvis ce ornvicsa vmvt 

06e34eHs:isa V1 4pe3 npo4eca Ha aMoprn3V1paHe. 

J1p)l>Kecmeomo omnucea cf>uHaHcoe aKmue, Koeamo: 

• ,qorosopHvtTe npasa Bbpxy napV14HV1Te noro4vi OT ¢11HaHcosvt.s::i aKTvtB ca 
vt3T8KnV1; V1nV1 

• npexsbpns:i ¢V1HaHcosvt.s::i aKTVlB, Koraro ca npexsbpneHV1 ,qorosopHV1Te npasa 
3a nony4asaHe Ha napV14HV1 noro4vi or tjJvtHaHCOBV1R aKrns 111J1V1 ca 3ana3eH1t1 
,qorosopHvire npasa 3a nonyYasaHe Ha napV14H1t1Te noro4vi or tjJvtHaHcosviR 
aKTvtB, Hoe noero ,qorosopHo 3a,QbmKeHvie 3a nnall.\aHe Ha napvtYHV1 norm.ivi 
Ha e,q1-1H vmvi noseye no11y4arenvi s cnopa3yMeHV1e V1 TpaHc¢epb r orrosaps:i 
Ha ycnos1i1s:ira 3a ornV1csaHe, cbrnacHo MC<:t:>O 9. 

YcnoBV1R 3a ornvicsaHe Ha ¢1t1HaHcos aKTvia: 

KoraTO .Qpy)!{eCTBOTO npeXBbpilV1 cpV1H8HCOB aKTV1B, TO 04eHRBa CTeneHra, ,QO 
KORTo Ll.\e 3ana3vt pvtcKosere vt non3vire or co6crneHocna Bbpxy ¢1t1HaHcoaV1.s::i 
aKrns: 

• aKO .Qpy)!{eCTBOTO npexsbpilV1 B 3Ha4V1TenHa creneH BCl-14KV1 pV1CKOBe V1 non3V1 
OT co6cTBeHocna Bbpxy ¢V1HaHCOBl-171 aKTV1B, .0PY*8CTBOTO ornvtcsa 
QJV1HaHCOBlt1R 8KTV18 V1 npvt3Hasa OTA8I1HO Karo 8KTV1BV1 vtnvt nacvtBV1 BCV14KV1 
npasa 1t1 38,lJ,bJl)!{eHvtR, Cb3,D,a,qeHvi vtnvt 3ana3eHvt npvt TpaHctjJepa; 

• aKO .Qpy)!{eCTBOTO 3ana3V1 B 3HaYV1TenHa creneH BCV14KV1 pvtCKOBe V1 nOI13V1 OT 
co6CTB8HOCTia Bbpxy QJVlHaHCOBl-151 aKrnB, .Qpy)!{eCTBOTO npO,QbJl)!{aBa ,qa 
npV13HaBa ¢vtHaHCOBl-1R aKrne; 

• aKO .Qpy)!{eCTBOTO HV1TO npeXBbpn.s::i, Hl-1TO 3ana3sa 8 3HaYl-1T8I1Ha creneH 
BCV1LfKV1 pV1CKOBe V1 non3V1 OT co6cTBeHOCTTa Bbpxy ¢V1H8HCOBV1R 8KTV18, 
apy)!{8CTBOTO onpe,qem:I A8nV1 e 3ana3V1nO KOHTpOil BbpXy cfJvtH8HCOBV1H 
aKTV1B. B T03vt cnyl.fa~. aKo: 
- .Qpy)l{eCTBOTO Hee 3ana3V1fl0 KOHTpon, TO OTnV1CBa ¢vtH8HCOBVIH aKTV18 V1 

npvt3H8Ba OTA8I1HO Karo 8KTV18l-1 V1nvt nacvtBVl BCV14KVT npasa V1 38,ll,bJ1)!{8HV1R, 
Cb3.QaAeHvt npvt rpaHc¢epa. 

- apy>KeCTBOTO e 3ana3v1n0 KOHTpOn, TO npO,ll,bfl)!{888 ,a,a npV13HaBa 
cp1t1HaHCOBV1R aKrnB AO cTeneHra Ha npo,Qbfl)l{aBall.\OTO MY yyacr1-1e BbB 
cfH-1H8HCOBVIR 8KTl-18. 

npV1 OTnV1CBaHeTO Ha cfJvtHaHCOBl-1H aKTV18 pa3JlV1KaTa Me>K,a,y: 
a) Herosara 6anaHcosa crni1HocT; V1 
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6) cyMara Ha nonyYeHOTO Bb3Harpa>K,Q8HVl8 (BKilfOYBa~o BCVIYKVI nonyYeHVI 

HOBVI aKTV1BVI, MVIHYC BCVIYKVI noern HOBVI naCV!BVI), V1 BCVIYKVI HarpynaHV! 

ne11a116V1 VIJ1VI 3ary6vi, KOVITO ca 6V1J1VI npV13H8TV1 ,D,V!peKTHO B co6CTB8HV!S1 

Kanviran ce npvt3Haea e oTYera 3a sceo6xearH1i1S1 AOXOA. 

06e3~eHKa u Hecb6upaeMocm Ha cfJuHaHcoeu aKmueu 

~py>KeCTBOTO npe4eHs:iBa KbM KpaS1 Ha BCeKVI OT4eTeH nepVIOA A811VI ca Han1i14e 

o6eKTVIBHV1 AOKa3aTencrsa 3a 06e34eHKaTa Ha cpV1H8HCOB 8KTV1B VlflVI Ha rpyna OT 

cp1t1HaHCOBVI 8KTVIBVI. 

<f>VIHaHCOB 8KT!t18 V1I1VI rpyna OT cp1t1HaHCOBlt1 aKrnBVI ce CYVITaT 38 o683L\8H8Hli1 VI ca 

Bb3HVIKHanVI 3ary6V1 or 06e34eHKa, Koraro ca Han1t14e o6eKTVIBHVI AOKa3aTencTsa 

3a 06e34eHKa, npOV13XO>K,Q8~V1 OT ep,HO V1J1VI noae4e Cb61t1TVIS1, KOV1TO ca 

H8CTbnVIJ1VI CJ18A nbpBOHa4anHOTO npV13HaBaHe Ha 8KTVIBa {cb6VITV!e "3ary6a") li1 

Koraro TOBa Cb6V1rne 3ary6a {VIJ1VI Cb6VlrnR) V!Ma ecpeKT Bbpxy 04aKBaHV!Te 

6b,D,8~1t1 napV!YHVI nOTOL\Vl OT cp1t1HaHCOBVIS1 aKrnB VIJ1V1 OT rpynara cpviHaHCOBli1 

aKTVIBVI, KOVITO Morar p,a ce 04eHRT Ha,D,e>K,QHO. Mo>Ke p,a He e Bb3MO>KHO A8 ce 

V1,D,eHrncp1t14V1pa e,D,li1Ht.1YHO, caMOCTOS1TeJ1HO Cb6Vtrne, K08TO e npW·lVIHVIIlO 

0683L\8HK8T8. no-CKOpO 06e34eHK8Ta MO>Ke ,D,a e npV141t1H6Ha OT KOM6V1HV!p8HV1S1 

ecpeKT Ha HRKOJ1KO Cb6VITVIS1. 

3aryfane, KOVITO ce OYaKBaT B pe3y11rar Ha 6bA6~V1Te Cb6VITV151, He3aBV1CVIMO OT 

rnxHara sepoRTHOCT, He ce npV13Hasar. 

• 06e3L\eHKa Ha cpV1HaHCOBVI aKTVIBVI, OT4VITaHVI no aMoprn3V1paHa CTO~HOCT 

AKo viMa o6eKTV1BHV1 AOKa3arencrna, 4e e Bb3HV1KHana 3ary6a OT 06e34eHKa or 

Kpe,D,V1Tli1 li1 B36M8Hli171 ii1flV1 OT lt1HBeCTV1L\Vlii1, Abp>KaHvt AO nap,e>K, OTYV1TaHV1 no 

aMopTV13V!paHa cro~Hocr, cyMara Ha 3ary6ara ce OL\eHrisa Karo pa3!1V!Ka Me>K,Qy 

6anaHCOBaTa CTO~HOCT Ha aKTV1Ba VI H8CTOS1~aTa CTO~HOCT Ha OYaKBaHV!Te 

6bAe~V1 napV1YHV1 nOTOL\l-1 (c lt13K!lf04eHli18 Ha 6bAe~vtre KpeAlt1THV1 3ary611, KOlt1TO 

He ca Bb3Hlt1KH811V1), AVICKOHrnpaHVI c nbpBOHa11anHV1R ecpeKTV1BeH m'1XBeH 

npo4eHT 38 cpV1HaHCOBV1H aKTVtB (T. e. ecpeKrnBHVIHT JlVtXBeH npo4eHT, V1311V1CfleH 

npvi nbpBOHa11anH0To npV13HaBaHe). 6anaHcosaTa croVIHocr Ha aKTvisa ce 

HaManHsa vi cyMara Ha 3ary6ara ce npV13Hasa s OTYera 3a sceo6xsaTHV1H p,oxoA. 

• 06e34eHK8 Ha cp1t1HaHCOBV1 aKrnBVI, OTl1V1TaHV1 no 4eHa Ha np11p,06visaHe 

AKO V1Ma o6eKTlt1BHV1 AOKa3aTencrsa, Yee Bb3HVIKHana 3ary6a OT o683L\8HKa Ha 

cpVIHaHCOB 8KTV1B OTYV1TaH no L\eHa Ha npVIA06V1BaHe, cyMaTa Ha 3ary6ara OT 

06e34eHKa ce OL\eHs:isa Karo pa3JlV1Ka Me>K,Qy 6anaHcosara cro~HOCT Ha 

cpV1HaHCOBVls:I aKTVlB VI HaCTOS1~ara CTOVlHOCT Ha OYaKB8HV1Te 6bAe~V1 napV1YHV1 
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nOTOL.\Vl, Al-1CKOHTV1paHV! c TeKyl1_\i.1S1 na3apeH npoL.\eHT Ha Bb3Bpbl1_\a8MOCT 38 
noAo6eH cpviH8Hcos 8Krns. 3ary6V1re ce npvt3Hasar s orYera 3a sceo6xB8THV1fl 
AOXOA.TaKVlBa 3ary6111 OT o6e3L.\8HKa He nO,Qile>K8T Ha Bb3CT8HOBS1BaHe. 

• 06e3L.\8HKa Ha cpviHaHCOBV1 aKTV1BV1 Ha pa3nono>KeHvie 38 npoAa>K6a 

Kor8TO cnaA s cnpaB8AJ1V1Bara croeiHocr Ha cp1t1H8Hcos 8KTll1B Ha p83nono>KeH111e 
3a npoAa>K6a e npV13H8T AV1P8KTHO B co6CTBeHV1S1 Kanviran 14 V!Ma o6eKTV1BHV1 
AOK838Tencrna, Ye 8KTV1BbT e o6e3L.\eHeH, HarpynaH8Ta 3ary6a, KORTO e 
npvi3Hara s APYr sceo6xs8TeH /J,OXOA, ce V13B8>KfJ.8 or K8n111rana vi ce npV13Hasa B 
neYan6ara vinvi 3ary68T8 Aopvi aKo cpviHaHcosvim aKTVlB He e ornvicaH. 

CyMaT8 Ha HarpynaHara 3ary6a, KORTO ce npe1<I1acvicpvil.\1t1Pa or co6crneH 
Kanviran s ne1.18n6ara 1i1nvi 3ary6ar8, e pa3n1i1Kara Me>K/J,y L.\eHara Ha 
npV1A06V1B8He (HeTHO OT noraweHVlll Ha rnaBHll1L.\8Ta V1 8MOpTV138L.\V1fl) V1 TeKyl1_\aTa 
cnpaB8AJllt188 CTOVlHOCT, MVIHYC 38ry68Ta OT o6e3L.\eHKa Ha QJV1H8HCOBV1S1 8KTV1B, 
npvi3HaT8 npetJ,V1 rosa s neLJan6ara V1I1V1 3ary68T8. 

3ary6vi or o6e3L.\6HKa, npV13H8TV1 a neYan6aT8 V1IlV1 38ry6ara, 3a V1HBecn1L.\VlR a 
V1HCTpyMeHr Ha co6CTB6Hvl5l Kan1i1ran, KI18CV1cpV1L.\V1P8H Karo Ha p83nOilO>KeHV1e 38 
npOfJ.8>K6a, He ce Bb3craHOBRsar s neYan6ara 1i1nlt1 3ary68ra. 

3ary6V1 or o6e3L.\8HK8, npV13Harn a neY8n6ara 1-1nvi 3ary68r8, 38 Abnros 
VlHcrpyMeHr, Kn8CV1QJV1L.\V1P8H Karo Ha p83nono>KeHV1e 3a npotJ,a>K6a, ce 
Bb3CTaHOBRsar, Bb3CTaHoseHara cyMa ce npV13Hasa s ne1.1an6ara vmvi 3ary6ara. 

Co6craeH Kam1Tan 

Co6cTBeHVIRT Kanviran Ha .Qpy>KeCTBOTO ce CbCTOV1 OT OCHOBeH aKL\VIOHepeH 
K8n1i1ran, pe3epsvi vi Hepa3npetJ,eneHa ne4an68. 
OcHoseH Kanviran npetJ,crasrnrna perncrpvipaH Kanman - npeAcraseH no 
HOMV!HanHa CTOC1HOCT, CbmaCHO Cb{J,e6HO peweHVle 3a perncrpal.\VIH. 
npvi V13AaBaHeTO V1J1lt1 npV1A06V1BaHeTO Ha CBOVI VIHCTpyMeHTVI Ha co6CTB6HV1S1 
Kam1Tan Apy>Kecrsoro npasvi pa3nlt1YHVI pa3XOfJ.V1. Te3vi pa3XOA1t1 061t14aC1Ho 
BKnf04BaT perncrpal.\V1R vi APYrVI 3aKoHosvi raKcvi, V13nnareHV1 cyMvi Ha npasHlt1, 
C48TOBO/J,HV1 V1 APYrVl npotjJeCVlOHanHVl KOHCYI1TaHTV1 V1 AP· notJ,06HV1. npvi 
KamHanosa ctJ,enKa p83Xo,Qvire no CAenKara ce oTYvnar cYerosoAHO Karo 
HaManeHVle Ha co6CTB6HV1R Kanman (HeTHO OT BCV14Kli1 C8bp38HV1 npecpepeHL\lt1lt1 
38 ,Q8HbK Bbpxy ,QOXO,QV1Te) AO creneHTa, 8 KOHTO ca {J,OnbilHVITeI1Hlt1 pa3XOAli1, 
npRKO CBbp3aHV1 c Kan1i1ranosa ct:\8I1Ka, KOVITO 8 nporviseH cny4aC1 6V1Xa 61t1Jllt1 
lt136erHarvi. Pa3XOAV1Te no Kanmanosa c,qenKa, Komo e V13ocraseHa, ce 
npV13Hasar Karo pa3XOA. 
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Pe3epsV1re BKmoYsaT: 

• 06~V1 peaepsV1 - 06pa3ysaHV1 or pa3npeAeneHV1e Ha neYan6a, CbrnacHo 
V13V1CKBaHV1RTa Ha TbproBCKV1s:i 38KOH Ha P 5bnrapV1s:i V1 yYpeAvtrenHvtH aKT Ha 
Apy>KecrnoTo; 

Hepa3npeAeneHara ne1.1a116a BKnlOYBa: 

• HepaanpeAeneHa KbM Kpas:i Ha OTYeTHVls:l nep1r10A HarpynaHa neYan6a OT 
npeAXO,QHV1 nepVIO,QVl; 

• ne4an6a/3ary6a OT nepV10,Q8. 

nac1t1s ce 1<J1acV1cp1t14V1pa Karo reKy~ , Koraro orrosaps:i Ha Hs:iKol1 or cne.QH1t1Te 
KpV1T6pV1V1: 

• ,Qpy>KeCTBOTO OYaKBa ,Qa ype,QV1 nacV1Ba B CBOs:l HOpManeH onepaTV1B8H 
41t1Kbil; 

• ,Qpy>KecreoTo AbP)l(Vl nac1-1sa npe.QV1MHO c 4e11 TbprysaHe; 
• nacV1Bb r cne,Qea Aa 6b.Qe ype.QeH B paMKvire Ha .QBaHa,Qecer Mece4a cneA 

KpaH Ha OT48THV1fl nepV10,Q; VII1V1 
• Apy)l(ecrsoro HRMa 6e3ycnosHo npaso Aa orcpoysa ype>K,£\aHero Ha nacltlsa 

3a nepvtOA Ha~-ManKo .QBaHa,Qecer Mece4a cne.Q Kpa51 Ha orYeTHvts:i nep1-10.Q. 

nacvie ce 1<J1acvicp1t141t1pa Karo HereKy~ aKo He orrosaps:i Ha Kp1t1repvivne 38 
KJ18CV1cpV1L\VlPaHe Karo TeKy~. 
nacvis ce KJlacvicpVIL\lt1Pa Karo TeKy~, KOraro TOVI CJ16AB8 ,Qa ce ype,QVI B paMKV1Te 
Ha AB8H8A8CeT Mece4a OT Kpas:i Ha OT48THV1s:l nepVIOA, AOPV1 aKo: 

• nbpBOH848J1HV1HT cpoK e 6V1J1 3a nepVlOA nO-AbJlbr OT ABaHaAeCeT Mece4a; V1 

• cne,q Kpas:i Ha OT4eTHV1s:l nepVIOA V1 npe,QV1 cpviHaHCOBVls:l OT46T Aa e O,Q06peH 
38 ny6n1r1KyBaHe e CKnl048HO cnopa3yMeHV18 38 pecpVIH8HCVlpaHe V1J1V1 38 HOB 
noracvneneH nnaH Ha .QbnrocpoYHa 6a3a. 
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<l>HHaHCOBH naCHBH 

¢>V1HaHCOB naCl-18 e 8C8Kl-1 nact-18, KOC1TO npeACTaBJ1f!Ba: 

• AOrOBOpHO 38P,bll/K8Hl-1e: 
- ,Qa ce npe,Qocrasflr napw-1H1t1 cpe,Qcrna 1-1111-1 APYr cp1t1HaHcos aKTMB Ha APYro 
npeAnplt!Rrne; V1Jllt1 
- Aa ce pa3MeHRT cplt1HaHCOBV1 aKrnBltl V1111t1 cpV1HaHcoslt1 naclt1Blt1 c APYrn 

npep,nplt1RT1t1e np1t1 yc110B1t1fl, KOltlTO ca noreHL\vtanHo He6naronplt1flTHV1 3a 
,[J,pylKeCTBOTO; l-1Jl!t1 

• AOrosop, Koi'.1ro l.48 6bp,e 1t1111t1 MO/Ke Aa 6bAe ypeAeH s V1HcrpyMeHr1t1 Ha 
co6CTB8HV1S1 Kam1TaJ1 Ha ,[J,pylKeCTBOTO VI e: 
- H8A8Plt188TV18, 3a KOC1TO ,[J,pylKeCTBOTO e lt1Jllt1 MO/Ke p,a 6bp,e 3aAbfl/K8HO p,a 

npep,ocras1t1 npoMeHm1s 6poC11t1HcrpyMeHT1t1 Ha co6crseH1t1s:i CV1 Kan1-1ra11; 
V1Jllt1 

- A8P!t1BaTV!B, KOC1TO l.48 6b,Q8 V1JlV1 MO/Ke p,a 6bp,e ypep,eH 4pe3 pa3MRHa Ha 
cpviKc1t1paHa cyMa nap1t1YH1t1 cpep,crsa vinV! p,pyr cpV!HaHcos aKTV1B 3a 
cpV1KCV1paH 6poC1 VIHCTpyMeHrn Ha co6CTB8HV1fl Kanli!ran Ha ,[J,pylKeCTBOTO. 3a 
T83V1 L\8Il V1HCTpyMeHT!t1Te Ha co6CTB8HV1fl KanV1TaJ1 Ha ,[J,pylKeCTBOTO He 
BKJlfOl..fBaT Bb3BPbl.488MV1 cpli!HaHCOBl-1 V1HCTpyMeHTV1, KJ18CV1cpV1L\V1P8H!t1 Karo 
V1HCTPYM8HTV1 Ha co6CTB8Hlt1fl Kan1t1ran, KOV1TO Hanarar Ha ,[J,pylKeCTBOTO 
3aAbI11KeHlt1ero p,a npep,ocras1t1 Ha p,pyra crpaHa nponop1..11t10HaneH ARil or 
H8THV!Te aKrnBV1 Ha ,[J,pylKeCTBOTO caMO np1t1 JlV1KBV1AaL\Vlfl, V1JlV1 
lt1HCTpyMeHTV1, KOV1TO ca p,orosopV1 3a 6bAel.40 nonyYaaaHe vinV1 

npe,QOCT8BflHe Ha lt1HCTpyMeHTV1 Ha co6crneH1t1S1 Kan1t1ran Ha ,[J,pylKeCTBOTO. 

¢>lt1HaHcs1-1re nac1t1slt1 ce Knac111cpvi1..1lt1par s c.nep,Hlt!Te Kareropltlvi, cbmacHo 
V13lt1CKBaHV1flTa Ha MCC 39: 

• <P1t1HaHcos1-1 nacvievi, OTYV1TaHV1 no cnpasep,n1-1sa croC1Hocr s neYan6ara 1.1m1 

3ary6ara: 
- KnacV1cpV1~V1paHvi Karo AbplKaH 3a TbprysaHe; 
- npV! nbpBOHa4anHOTO l-1M nplt13HaBaHe ce onpe,QenRT OT ,[J,pylKeCTBOTO 3a 

oTYMraHe no cnpasep,m10a cro~Hocr s neYan6ara 1-1nvi 3ary6ara . 
• ¢>VIHaHCOBVI naCV1Bl-1, OTYt-1TaHVI no 8MOpTV13V1paHa CTO~HOCT. 

¢>1-1H8HCOBl-1 nacvisvt ce npV13Hasar B OTYera 38 cp1t1HaHCOBOTO CbCTORHVle, Koraro 
,[J,py1Kecrsoro craHe crpaHa no p,orosopHV!Te ycnos1t1fl Ha 1t1HcrpyMeHra. 

np1-1 nbpBOH848JlHOTO npV13HaBaHe cpV1HaHCOBt.1Te nact-1BV1 ce OTYV!TaT no 
cnpaBeAJ1V1BaTa VIM CTO~HOCT, n.nfOC 8 cnyYa~ Ha cpV1H8HCOBV1 naCV!Bl-1, KOVlTO He 
ce OT4V1TaT no cnpaseAflV!Ba cro~Hocr s neYan6ara Vl.nvt 3ary6ara, pa3xogvire no 
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CAeJlKara, KOl!1TO ce OTHaC5H npRKO KbM np1t1,Q061t1BaHero 1!1m'1 1113,QasaHeTO Ha 
cpvtH8HCOBl!1R nac111s. 

nocneoea~a ol{eHKa Ha cjJuHaHcoau nacueu 

• no cnpaB0AflV183 CTO~HOCT ce np1!13HaBaT CJ10,QHV1Te cp1!1H8HCOBV1 nacVlBl-1'. 
- cp111HaHCOBlt1 nacvtBltl, OTLfV1T3Hl!1 no cnpaB0AJ11!1Ba CTOC1HOCT B ne4an6aTa 111111!1 

3ary6ara; 
C 1t13KI110YeH111e Ha nac111s111Te - Aep111earns111, Ko111ro ca o6sbp3aH111 c HeKornpaH 
VlHCTpyMeHT Ha co6cTBeHl!1R Kan1t1TaJ1 lt1 TpR6Ba A8 ce ypeA5ff 4pe3 
npeXBbpflRHeTO Ha HeKornpaH V1HCTpyMeHT Ha co6cTB8Hl!1R Kan111ran, Ylt151TO 
cnpaee,QJ11!1Ba CTOC1HOCT He MO>Ke Aa ce OL\8Hl!1 Ha,Qe~HO, KOl!1TO ce OTYl!1TaT 
no 4eHa Ha np111,Qo6111saHe; 

• no aMOpTV131!1paHa CTO~HOCT c 1!13nOJ13BaHeTO Ha MeTO,Qa Ha ecpeKTl!1BHl!1R 
fll!1XB8H npo1.1eHT- BCV14Kl!1 OCT8H8fll!1 cp1t1HaHCOBl!1 nac111s111; 

npu3HaaaHe Ha nel/an6u u 3aay6u om cjJuHaHcoau nacueu 

• neYaJ161!1 V1 3ary6vt OT cp1t1H8HCOBV1 nacl!1Bl!1, KJ18C1!1cp1t141t1paHl!1 Karo OTYl!1TaHV1 
no cnpaeeAfl1t1Ba croC1Hocr s ne4an6ara 111n111 3ary6ara, ce npvt3Hasar s 
OT48Ta 33 eceo6xeaTHl!171 AOXOA; 

• neYan6aTa 1t111111 3ary6aTa or cpV1HaHcos111 nac1t1s111 KOl!1TO ce orY1t1TaT no 
8MOPTl!131!1paHa CTOC1HOCT ce np1!13Hasa B OTY8Ta 38 sceo6xsaTHl!1R AOXOA, 
KoraTo cp1t1HaHcoe1t1R nac1t1s ce orn111csa 1t1 Ype3 npOL.\eca Ha aMopr1113111paHe. 

Apy>Kecrsoro om111csa cp1t1HaHcoe nac111e (111nvi 4acr OT cp111HaHcosviT1 nac111s), 
Koraro ro~ e noraceH -
T. e., KOraTo 38Abl1>KeH1t1eTo, onpeAeneHo s AOrosopa, e ornaAHano, aHym1paHo 
1t1nV1 cpoKb T MY e V13TeKbn. 

np111 OTnV1CB8He Ha cpV1H3HCOB naCVlB pa3J11!1KaTa Me>K,Qy 6anaHCOBaTa CTO~HOCT 
Ha cp1t1HaHCOB nacvis (V1J1V1 Ha 4aCT OT cp1t1HaHCOB nacvis), KO~TO e npeKpareH 1t1n1t1 
npexsbpneH Ha Tpera cTpaHa, 1t1 nnareHoro Bb3Harpa~eH1t1e, BKI110Lf1t1TenHo 
npexsbpneH1t1Te 111 noervi Henap1!14HV1 aKTvis111 vi nac111s111, ce npV13Hasa s OT4era 3a 
sceo6xsaTHV1}1 AOXOA. 

KpeA111n1, TbproscK111 vi ,Qpyr1;1 3a,Qbfl>KeHvi~ ca cp1t1HaHcosvi nac111s1t1 Bb3H1!1KHanvi OT 
A1t1peKTHO nony4asaHe Ha CTOKl!1, ycnyrn, napltl 111nvi naplt1YH1t1 eKs111saneHrn or 
AOCTaBL!Vll_\1!1 1t1 Kp8AV1TOpV1. 
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Cneg nbpsoHaYanHoTO np1t13HaBaHe Kpeg1t1T1t1Te vi TbproscK1t1Te 3aAbJ1)1{eHV1HTa, 
Koviro ca 6e3 cp1t1Kc1t1paH na.Qe)I{ ce OT4V1TaT no 04eHeHara np1t1 np1t1A061t1saHero 
lt1M CTO~HOCT. 
Kpeg1t1rnre 1t1 3aAbJ1)1{8HvtHTa, Koviro ca c cplt1Kc1t1paH naAe}f( ce OTY1t1rar no 
aMOpTV13V1paHaTa lt1M CTO~HOCT. 

TeKYLl..\lt1Te AaHb4HV1 Ja.Qbn>KeH1t1H Ha J:\py>Kecrsoro BKnlOYsar: 

• TeKYLl..\V1HT A8HbK BbpXy AOXOAa 3a T8KYLl..\lt1H V1 npeAXOAHlt1 nepltlOAl-1 ce 
npl-13Hasa Karo nac1-1a AO creneHTa, go KORTO He e nnareH; 

• TeKYLl..\vt 3a,Qb11>KeH1t1R 3a .QaHb4V1 CbrnacHo APYr1t1 AaHbYHl-1 3aKOHt-1. 

T eKYLl..\lt1Te .QaHb4H"1 nac1t1Blt1 3a reKYLl..\lt1H 1t1 npeAXOAHlt1 nepV10Alt1 ce 04eHRBaT no 
cyMara, KOHTO ce OYaKsa Aa 6bAe nnareHa Ha AaHbYH1t1Te opraHlt1 np1t1 
npvmaraHe Ha A8Hb4HV1 crasKvt lt1 .QaHb4Hlt1 3aKOHV1, Ae~cTBall..\1t1 KbM KpaH Ha 
OT48TH"1H nepv10,Q. 

3a,q'bmKeHMR KbM nepcoHana 1r1 npoe1r131r11r1 3a ,Q'bnrocpo"IHH ,qoxo,q1r1 Ha 
nepcoHana 

3a,QbJl>K8HV1R KbM nepcoHaJl BKJ1I04BaT 3a,QbJl>K8HV1H Ha J:\py>KeCTBOTO no nOBOA 
Ha MvtHan TPYA, nono>KeH or Haervts:i nepcoHan, 1t1 CbOTBeTH1t1re oc1t1ryp1t1renH1t1 
BHOCKvt, KOlt1TO ce V13V1CKBaT OT 3aKOHO,QaTeJ1CTBOTO. CbmacHO lt13lt1CKBaHvtHTa Ha 
MCC 19 AoxOAVI Ha Haen11 nvi4a ce BKnt04Bar 1t1 HaYvicneHttne KparKocpo4HV1 
AOXOAV1 Ha nepcoHana c npo1-13XOA Heno113aaH1t1 ornycK1t1 Ha nepcoHana vt 
HaYvic11eH1t1re Ha 6a3a Ha ,qeC1crnall..\vtTe craBK!.1 3a oc1t1ryps:isaHe, oc111rypvtrenHvi 
BHOCKltt BbpXy T83V1 ,QOXO.Qlt1. 

CbmacHo V13V1CKBaHviHra Ha Ko,qeKca Ha rpy,Qa npe,qnpvis:irvis:ira a crpaHara ca 
3a,qbn)f(eH1t1 npvi npeKparnsaHe Ha rpy,Qom1Te npasoornoweH1t1H cbc cny}f(vne.n, 
KO~TO e AOCTvtrHan neHCVIOHHa Bb3pacr ,Qa MY !.13nilall.\aT e,QHOKpaTHa cyMa 3a 
0603Ll..\0T0Hlt1e OT 2 AO 6 pa6oTHlt1 3annarn B 3aBV1Clt1MOCT OT TPYAOBV1H MY CTa>K 8 
J:\py}f(eCTBOTO. J:\py)f(eCTBOTO e V134lt1CJ1V1Jl0 eseHTY8I1HV1H pa3Mep Ha 
3a,QbJl}f(8HV18TO 38 TOBa o6e3Ll..\eTeHvte, HO nopa,Qltl H8Cbll.\8CTBeHlt1H MY pa3Mep, 
KaKTO vi HMCKara cpe.QHa Bb3pacr Ha nepcoHana He e HaYvtcn1t1110 nposvi31t1~ s 
H8CTOHLl..\Mrl ro,qvtweH cp!.1H8HCOB OT48T. 
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Apyrn npoBH3HH, ycnoBHH aKTHBH H ycnoBHH nacHBH 

npoB1t13vivire ca nac1t1a1t1 c Hec1t1rypHo npos:isneHvie BbB speMero. Te ce 
npvi3Hasar roraaa, Koraro ca V13nb.nHeHV1 cneAHV1Te ycnos1t1s::i: 

> DOApy>1<ecrsoro V1Ma cerawHo 38Abn>KeHV1S1 s pe3ynrar OT MV1H8J1V1 
Cb61t1T1t1S1; 

;... OOV1Ma sepOS1THOCT 38 noraCS1BaHe Ha 38AbJ1>KeHl'teTO A8 6bAS 
He06XOAV1M noTOK pecypcVl 38 A8 6bAe ype.QeHo 38AbJl>KeHltleTo; 

;... OOMO>Ke A8 6bA8 HanpaseHa H8Ae>K,QHa OL\eHKa Ha cyMaTa Ha 
38AbJ1>K8HV1eTO. 

CyMara, np1t13Hara Karo npos1t13V1S1, npeACTas.ns::iea Halli-Ao6para 
np1t16.n1t131t1TenHa OL\eHKa Ha pa3XOAV1Te, Heo6XOA1t1MV1 38 noKp1t1BaHe Ha 
H8CTO~ll.~OTO 3aAbJl>KeHV1e KbM AaTaTa Ha 6anaHC8. np1t1 onpeAeJ1S1HeTO Ha T83V1 
Halli-Ao6pa npvt6.nvt31t1renHa OL\eHKa Apy>Kecrsoro B3vtMa noA BHV1M8HV1e 
p1t1CKOBeTe V1 creneHTa Ha H6C1t1rypHOCT, Cbnb TCTBa~a MHOro OT Cb61t1n1S1Ta V1 

o6CTOS1T9J1CTBa, KaKTO V1 ecpeKTa OT npoMs::iHara Ha CTOlliHOCTTa Ha napW-1HV1Te 
cpeACTBa BbB epeMeTo, KOraro Te V1M8T 3H8Ylt1TeneH ecpeKT. 

npoBV131tlll1Te Ce npeme>K,Q8T KbM BCS1Ka 6anaHCOBa A8T8 V1 CTOlliHOCTia lt1M 
ce Kop1t1rlllpa, rnKa Ye Aa oTpa31-1 Halli-Ao6paTa np1t16.n1t13111re.nHa OL\eHKa KbM 
AaTaTa Ha 6anaHca. AKO BeYe He e sepOS1THO, Ye ~e e He06X0,[\"1M ll13XOAS1~ 
noTOK pecypc 38 ype>KAaHe Ha 38AbJ1>KeHV1eTO, TO npOBV13lt1HTa cneABa Aa ce 
orm11we. 

Apy>KecTeoro He np1t13Haea yc110BH1t1 aKT1-1B1t1, Tblli Karo np1t13HaeaHeTo 1t1M 
MO>Ke A8 lllMa 38 pe3y.nraT npV13HaBaHeTO Ha AOXOA, KOlliTO MO>Ke HV1Kora Aa He 
6bAe pean1t131t1paH. 

3. TIOJICHEHIDI K'hM MEJK)J,HHHHJI $HHAHCOB QTqET 

3.1. KbM 30.06.2019 np1t1A061t1rnre or APY>KecTsoro HeABV1>KV1Ml'1 V1Morn, 
llpe3 KOlt1TO ce peafll-13V1paT npV1XOAV1 OT Ha6Mlt1 V1 npoAa>K6l-1, ca npeACTaBeHH 
KaTO l'1HBeCTV1~ll10HHll1 V1MOTV1 no rnxHaTa cnpaBeAJ1V1Ba CTOlliHOCT 5525 Xll1J1. 118. 

3.2. KbM 30.06.2019 r. APY>Kecrsorn npvire>Kasa cneAH1t1re reKy~lll aKrvisvi: 

• 83eMaHV1S1 OT KJll-18HTV1 [11 AOCTaBllV1L\l-1 B pa3Mep Ha 109 Xll1J1 . .ns. 
- npeAOCTaBeHlt1 asaHCVl 8 pa3Mep Ha 342 Xl'1J1. JlB. 
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3.3. 5anaHCOBaTa CTO~HOCT Ha aK41t10HepHV1>1 Kam-Han e 1200(XV1I151A8 V1 

ABecra) nesa. 

KbM 30.06.2019 r. " EMHpelftrc nponbpn1c " AQCMU 1t1Ma cpopM1t1paH 

npeMV1eH pe3eps a pa3Mep Ha 7 4 XV1n. na. 

" EMMpe~rc nponbpn,c " AAC~U H>iMa Ab~epHV1 APY>Kecraa. 

3.4. T eKy~l!lTe 3aAbll>KeHV1~ Ha APY>Kecrsoro KbM AaTara Ha c4erosoJJ,HV1s:i 

OT4eT ca KaKTO CJ18ABa :222 XV1J1. J1B TbproBCKYI 3aAbil>K8HY15'.l, 38JJ,bmKeHY151 KbM 

CBbp3aHV1 npeJJ,np1t1>irnR a pa3Mep Ha 635 XV1Il. 110, 38Abil>KeHV151 KbM nepcoHana 

V1 ocwypV1T8IlHV1 3a)J,bJ1>K8HV1~ 64 XV1n. !18.' A8HbYHV1 38)J,bll>K8HVl51 8 pa3Mep Ha 

200 XV1J1. JlB, APYrV1 38)J,bJl>K8HV151 - 632 Xt.111.JlB. 

3.5. Cabp38HV1 I11'T4a V1 CA811KV1 CbC CBbp3aHV1 11vi4a 

i0PY>K8CTBOTO onosecrnsa CJ18,[\HV1T8 CBbp3aHV1 J1V14a: 
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4. OT'fET 3A BCE06XBATHHSl AOXOA 

4.1. KbM 30.06.2019 HeTHV1Te npV1XO,QV1 OT npo,Qa)l(6V1 ca 8 pa3Mep Ha 42 
XV1Jl. ns. Te ca KaKTo cne,Qsa: 

- HaeMV1 V1 KOHCyMaTV1BV1 - 42 XV1Jl. 119. 

4.2. KbM 30.06.2019 pa3XO,Qv1Te 38 BbHWHVl ycnyrn ca B pa3Mep Ha 57 XV1J1. 

J18. 

4.3. KbM 30.06.2019 pa3XOAV1Te 38 nepcoHana ca 35 xV1n. ns. 

r P a :---------··-··· ·····---~~x~-~-~a_:_ -······--··-·-· ··---·------·'·······-···---·--- r. 
[£.§3XO.RV1 3a 3aQnaTV1 29 

i Pa3xo.Qvi 3a ocvirl12QBKV1 ---------·······------------ ------------~-+--------------··--···-~------------------4_, 
06~~--- --------- ···---------~··"-----~--...J..._--------··------·····3 ______ 3_.J 

4.4. <t>1t1HaHCOBV1RT pe3ynrar Ha APY)J(ecrnoro KbM 30.06.2019 r. e 3ary6a s 
pa3Mep Ha 68 xvin. ns. 

5. YcnoBHV1 aKn.1BV1 vi nacV1BV1 

5.1. KbM ,QaTaTa Ha cpV1HaHCOBvm OT48T HRMa pa3rpaHV11.iV1MV1 ycnoBHVl 

aKTV1BV1 V1 naCV1BV1, HeonoseCTf!BaHeTO Ha KOV1TO 6V1 nOBJ1V1RJ10 38 BRPHOTO V1 

46CTHO npe,QCTaBRHe V1MYU\6CTB6HOTO V1 cpV1H8HCOBOTO CbCTORHV18 Ha 

APY)J(6CTBOTO. 

6. Cb6V1TV151 cne,Q KpaR Ha OTYeTHV1R nepV10A 

Cne,Q ,QaTaT8 Ha V1HAV1BV1,QyanHV1s:J cpV1H8HCOB OTYeT He ca H8CTbm'1IlV1 

KopvirV1pall.\V1 Cb6vtTV1fl, 3Ha4vtMV1 no orHoweHvte Ha npe,QcraseHara V1HcpopMal.\V1H 

s Hero. 
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7 . .Qeticrsa~o npeAnpviRr11e 

PbKOBOACTBOTO Ha npe.QnpVl~HVleTO C4VITa, 48 TO e .Qet'.1CTB8~0 VI ~e 
ocraHe Ae"1crsa~o. Hs:JMa nnaHose vi HaMepeHll!H 3a npeycraHoss:isaHe Ha 
AeHHOCTTa. 
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