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1. OBbIIA UHOOPMALIUA

“Emupentc Mpombptve” AOCWL e akumoHepHO [ApYyXecTBO CheC
chetsanda MHBECTULMOHHA LieN 3a CeKIopuTUnpaHe Ha HeaBUXUMKA MMOTH, Nno
cMMCbNa Ha 3akoHa 3a ApyxecTBaTta CbC CreuuanHa WMHBECTUUWMOHHA Uen.
MpeameTsbT Ha AEMHOCT Ha APYXECTBOTO € WHBECTUPaHE Ha NapuyHU CPeacTsa,
HabpaHuW Ype3 u3aaBaHe Ha LeHHU KHWXKa, B HEABWKUMU UMOTH (CEKIOpUTU3aUMA
Ha HeBWXMMM MMOTU) NOCPEACTBOM MNOKYNKa Ha NpaBo Ha CODCTBEHOCT U Apyr
BEIUHM NpaBa BbPXY HEOBWKUMM WMOTW, W3BLPLIBAHE HA CTPOEXU U
nogobpenuns, ¢ Len npegocTaBAHETO WM 3a ynpasiieHne, 0TAaBaHe Mof Haew,
NU3KHT UNK apeHaa v npodaxbara uMm.

LpyxecTBOTO € yypeaeHo Ha YupeauTtenHo ctbpaHve npoBeaeHo Ha
30.10.2007r. v e BnncaHo B TbProsckus perncTup ¢ Pewenne Ne 1/23.11.2007 .
Ha Coduicku rpaackm cvg no .4. Ne 128206 /2007 r., snucaHo B PerucTbpa Ha
TbprosekuTe Apyxecrtsa nog Ne 128206, Tom 1772, ctp. 182,

CornacHo 3aKoHa 3a ApyxecTsarta ChbC cneumanta uHBeCTMUMOHHa Len
“ Emupentc Mponwpruc” AICUL vma egrocTeneHHa @opma Ha ynpasneHue,

[pyxecTBOTO ce ynpaBnssa oT CbBET Ha AMPEKTOPUTE B CLCTAB:

e MuneHa MaHuyesa AHTOBa - ManbnHuteneH yneH (MambnHuteneH
anpekTop) Ha CbBeTa Ha AvpekTopuTe.

¢ [lecucnasa BanvyeBa Hukonosa - UneH Ha cbeeTa Ha AUpeKTopuTe
e Po3za BnagumupoBa LuHuapcka - YneH Ha cbBeTa Ha
AvpexTopuTe .

AZpechbT Ha YNpaBneHue W 3a KOPECMOHAEHLMSA Ha APYXecTBOTO €: Ip.
Cocus 1618, x.k. MaHacTupcku nuBagu — 3anag, byn. “brnrapua ” 132, Bx.A



2. CYETOBOLHA NOMUTMKA

OcHoBa 32 W3TOTBAHE Ha (PUHAHCOBUTE OTHETH

VhanBuayanhvsT uHaHcos otyeT Ha Emupeittc Mponbpte ALICKL e uaroteeH
B CbOTBETCTBME C BCWHKM MexayHapoahu cTaHaapT 3a OUHaHCOBM OTHETH
IMCOO/, kouto Ce CbCTOAT OT. CTaHAapTV 3a (PUHAHCOBKM OTYETM U OT
TbNKyBaHUs Ha Komuteta 3a passicHenus MCOO /KPMC®O/, opobpenn ot
CoBeTa N0 MexayHapoghu  cdetoBogHu  ctaHgaptw  /CKMCC/,  u
MexayHapoaHWTE CYETOBOOHM CTaHOapTW W TBAKYBaHMS  Ha [1OCTOSHHUA
komuTeT 3a passcHenua /MKP/, onobpenu ot Komuteta no MexayHapoaHute
cyetosoanu cTaHaapT1 /IKMCC/, kouto edbektmeHO ca B cuna Ha 1 anyapu 2018r
W KouTo ca npueTn ot KomucusaTa Ha Esponenckns cbioz. MCOO npuetm ot EC,
e obuwonpreToTo HauMeHosaHWe  Ha pamkata ¢ obll0 NpeaHasHayeHue —
CYETOBOOHA, EKBMBANEHTHA Ha pamkaTta BbBefleHa C AMQUHWLMS CbIMacHo
nap. 1 1.8 ot JJombnHutennure pasnopendu Ha 3akoHa 3a CHETOBOACTBOTO MOA,
HauMeHOBaHWETO ,MexayHapoaHu c4eToBoaHu ctangapTu” IMCCI.

3a Tekyllara (uHaHCOBa roguHa [pYXecTBOTO € MpUeno BCUYKY HOBY
WWiM  peBU3MpaHM CTaHOapTM W TbhkyBanusl, u3gapeHu oT CvBeTa no
MexayHapoaHu cHeToBogHu ctaHaaptv /CMCC/ v pecnekTusHO oT KomuTeTa 3a
pasacHeHWs Ha MCOO, kouTo ca Bunn yMecTHW 3a HerosaTta AENHOCT,

OT BL3NPUEMAHETO Ha TE3n CTaHAapTV WM TbIKYBakus, B cuna 3a
roguWHY nepuoau 3anodsaly  Ha 1saHyapw 2018r. He ca HacTbNMNK NPOMEHU B
CYEeTOBOAHATA MONUTUKA Ha APYXECTBOTO, OCBEH HAKOW HOBYM 1 PA3LUMPSBAHETO
Ha BeYe YCTaHOBEHM ONOBECTABRAHWS, 6e3 TOBA f4a AOBEAE A0 APYrY NPOMEHW — B
KnacuukaumaTa unu oueHkaTta Ha OTAemnHW OT4ETHW 0BeKTH 1 onepauum.

CneunpuninnTe  HOPMAaTMBHU akToBe Ca 3aKkOHbT 3a CHETOBOACTBOTO,
npvet u nyonukysan B /0B 6p.95 or 2015ronnHal 1 e M3roTBEH Bb3 OCHOBA Ha
Dvpektvea 2013/34/ EC Ha Esponeiickus napnameHT u Ha CbeeTa 0T 26 toHH
2013rog



O6un nonoxeHus

Hait-3HauMM1Te CYETOBOAHM MONUTWKY, MPUNaraHy MU U3rOTBSHETO Ha
Tean (hMHAHCOBM OTYETYH, Ca NPeaCcTaBeHy no-4ony.

Chenku B YyxaecTpaHHa BanyTa

duHaHCOBWUTE 0TYETH Ha [IpyXecTBOTO Ce M3roTeaT B Obnrapcku nesa (ns.)
W TOBA € OTYETHaTa BanyTa Ha [JpyxecTBOTO.

Coenku B YyxaecTpaHHa sanyTa 3a OTYETHUA NEpUos OPYXeCTBOTO HAMA,
HO aKO Bb3HWKHAT, Te e Ce OT4MTaT Mpy MbpPBOHAYANHOTO WM NpU3HaBaHe B
OT4YeTHaTa Banyta Ha [ipyXeCcTBOTO NO OduuManHua oOMeHeH Kype 3a [eHs Ha
coenkata (obseeHus ¢uKkcuHr Ha bBbnrapcka HapogHa 6adka). Kypcosute
PasnuKk1, KOMTO BUxa BBb3HWKHANM Mpy YPEXAAHETO WM MPEOUEHABAHETO Ha
Napy4HU NO3NUMM B YyXAeECTpaHHa BanyTa B kpas Ha nepuoga LWe ce oTpasseat
B OtyeTa 3a goxoaure.

Pasxogu

ﬂpY)KECTBOTO OT4uUTa TeKywo pasxoaute 3a [EVWHOCTTa N0 WUKOHOMMYECKM
ENeMEHTH.

PasxogM ce nNpusHasaT, korato Bb3HUKHE HaManeHve Ha Obaetuure
WKOHOMMYECKW M3roaM, CBbP3aHK C HamaneHue Ha akTUB UMK yBendyeHue Ha
NacuB, KOETO MOXe Aa Bbae OUeHeHo HafexaHo. MpusHaBaHeTo Ha pasxoauTe
33 Tekylwus nNepuoa Ce W3BbplBa TOraBa, KOraTo Ce  Havucnsear
CbOTBETCTBALLMTE UM NPUXOAM.

KoraTo MKOHOMUYECKWUTE 13roAM Ce 0YaKBa Aa Bb3HUKHAT Mpe3 HAKOMKO OTYETHM
nepuoaa v Bpb3KaTa Ha pasxoauTe C MpUXOAuTe Moxe fa Gbae onpenenexa
CaMO Ha/-0bWO WNM KOCBEHO, PasxoguTe Ce MNpusHaeatT Ha 0asaTta Ha
NPOLeaypy 3a CUCTEMATUYHO 11 PALMOHAMNHO pasnpeaeneHie.

Pa3sxoq ce npu3HaBa He3abaBHO B OT4YeTa 3a BCeOOXBaTHUA [OXOL, KoraTo
PasXoAbT He cb3Aasa Hbaella MKOHOMUYECKa 3rofia U Korato U 10 CTENeHTa,
Do kosTo Obaellarta MKOHOMUYECKA M3rofa He OTrOBaps Ha M3UCKBaHUATA WNK
npecTaHe Aa OTroBaps Ha U3UCKBAHWATA 3a NPU3HaBaHe Ha aKTWB B OT4YETaA 33
(PMHAHCOBOTO CHLCTOSHME.,

PaaxoguTe ce OTYWTaT Ha NpUHUMNG Ha Tekylo HauucnsieaHe. OueHsBat ce no
cnpasean1eata CTOMHOCT Ha NAATEHUTE UMW NPELCTOALLM 3a NNaLLaHe CyMU.
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Mpuxogu

Mpwxon e GpyTeH NOTOK OT MKOHOMWMECKM MOM3W Npe3 Nepuoaa, Cb3fafeH B
xona Ha obudaiiHaTta aeiHocT Ha [lpyxecTBOTo, KOraTo Tesu MoTOLUM BOAAT [0
yBEn4iaBaHe Ha coBCTBEHWA KanuTan, PasnuyHi OT YBENUYEHUSITA, CBBP3aHM C
BHOCKWTE Ha aKLMoHepHuTe.

LpyXecTBOTO OTYMTa TeKyLO npuxoauTe oT obuvaiHaTa AEMHOCT NO BWAOBE
[IEAHOCTH.

MpuxoauTe ce OueHsIBaT MO CrpaBefnmMBaTa CTOMHOCT Ha MONYYEHOTO Wau
MoanexawjoTo 3a NonyyYaBaHe fnaliaHe Unv BbaHarpax/ieHue.

Mpu3HaraHETO Ha npuxognte CcCe WU3BbLPLWBA NpW Ccna3BaHE Ha nNpuetata
CYETOBOHA NONUTUKA 3a ciegHUTe BUAOBE NPUXOAN.

¢ [lpuxogbT OT npogaxbaTta Ha CTOKM U NPOAYKUWMS Ce MpWU3HaBa, KoraTo Ca

DN M3MbNHEHW BCUUKM CNeABallvn YCROBUS:

- [pyXecTBOTO € NPexBbpnMno Ha KynyBaya CblUEeCTBEHW PUCKOBE W NOM3Y
OT COBCTBEHOCTTA BLPXY CTOKUTE W NPOAYKUMATE;

- [pyXecTBOTO He 3anas3Ba MPOALIIKABALLO y4acTve B YMNpaBMeHWeTO Ha
CTOKMTE W MPOAYKUWATA, [AOKOMKOTO TO OOWKHOBEHO CE CBbp3Ba CbC
COBCTBEHOCTTA, HWTO €edeKTMBEH KOHTPOR Haf MpOOaBaHUTE CTOKU U
NPOAYKUUSR,

- CymMaTa Ha npuxoaa MoxXe HagexaHo aa Obae OLUEHeHa;

- BEPOATHO € WKOHOMWYECKWTE NOMsW, CBbp3aHu CbC Caenkata, Aa ce

ronyyat ot [ipyxecTsoTo; 1

- HanpaBeHWTe Pa3xoau WUnu Te3u, KOWTo e BbaaT HanpaBeHW BLB BPb3ka
CbC CAenkarta, morat HagexaHo Aa 6baaT oueHeHwm.

¢ [lpuxogbT OT npofjaxba Ha ycnyri ce NpuaHaea, Korato pe3ynTaTsT OT efHa

CAEenka MOXe fia Ce OUEHW HaAeXaHo. MpUXOAbT, CBbP3aH ChC CaenkaTa, ce

Npu3HaBa B 3aBUCMMOCT OT eTana Ha 3aBbPLIEHOCT Ha CAenKaTa KbM Kpas

Ha OTYeTHWst nepuod. Pe3yntaTbT OT egHa COenka MOoXe Aa Ce OueHu

HaZeXAHO, KOraTo Ca M3MbITHEHW BCUHKM CneaBaLLin yCroBus:

- Cymara Ha npuvxopna mMoxe aa 6bae HagexaHo OLeHeHa ;

- BEPOSTHO [pyXecTBOTO e MMa WMKOHOMMYECKM NON3W, CBBbP3aHM CbC

coenkara;

- Tana Ha 3aBbPLIEHOCT Ha CAenKaTa KbM Kpast Ha OTYETHUA Nepyos MOxXe

HafeXAHO Aa Ce OUEHW; U

- Pa3xofuTe, HarpaseHy NO COenKaTa, KakTo U pasxofuTe 3a 3aBbpLiBaHe
Ha caenkata MoXe HaoexaHo Aa ObaaT oueHeHu.



MexanMHHATE U aBaHCOBUTE NaLLaHWs, HanpaBeHW OT KIIMEHTUTE, 0BVKHOBEHO
He 0TpasfBaT U3BbLPLIEHUTE YCNYTu.

EtansT Ha 3aBbPLLIEHOCT Ha efHa cAenka MoXe Aa ce onpefeny no pasnnyhn
MeToau. B 3aBMCMMOCT OT xapaktepa Ha cpaenkata Metoaute Moxe fa
BKITO4BAT.

e Mpernes Ha usBbpLLEHaTa paboTa;

e U3BBPUIEHUTE [0 MOMEHTa YCNyr¥ KaTto npoueHT oT obuima obeM Ha
ycnyrute, kouto Tpabea aa Obaar UsBbpLLEHU; Unu

e 4acTTa, KOATO HamnpaBerUTE 1O MOMEHTA pa3xoayW NpeacTaBnssar o1 0buwms
obemM Ha npefsuoeHuTe pasxoan no cgenkarta. Camo pasxogure, Kowto
OTpa3ssBaT U3BLPLUEHUTE 0 MOMEHTA YCMyry, Ce BKITIOYBAT B HANpaBeHuTe
[0 MOMeHTa pa3xogu. Camo pa3sxoguTe, KOWTO OTpas3fBaT W3BbLPLIEHWUTE
yCNyrv Unu yenyrute, Kouto TpsibBa Aa Obaat U3BbPLLEHM, Ce BKIOYBAT B
0buius 0beM Ha npeaBUAEHUTE pasxoau ro caenkara.

ﬂpMXO,L'lM OT NNXBW, Bb3HarpaxgeHuwa 3a npasa ¥ AMBUOEHTW, Ce NpU3HaBaT,
KoraTo.

o € Bb3MOXHO [IpyXeCTBOTO fa MMa MKOHOMWUYECKU TOM3K, CBbP3aHW CbC
caenkarta: u
e CyMaTa Ha NPUXoauTe MOXe HafexaHo Aa 6bae oueHeHa.

ﬂpmxoame OT NUXBW, Bb3IHarpaxaeHua 3a npasa WU OUBUOEHTU Ce NpusHaBat
KaKTO cnepga.

® NWXBaTa ce Npu3Hasa no MeToaa Ha edexktueHaTa nuxea cvrnacHo MCC 39;

e Bb3HarpaxneHWsTa 3a npasa ce npu3HaBaT, Ha Hasza Ha C4eTOBOAHWA
APUHUMN Ha HAYMCNsBaHe, CbIMacHO CbALPKAHWETO Ha CLOTBETHOTO
cnopasyMmeHue;

e OVBUAEHTUTE Ce NPKU3HaBaT, KoraTo ce YCTaHOBW NPaBOTO Ha akUMoHepa aa
nonyyu NnawiaHeTo;

HennaTeHa nuxBa, HaTpynaHa npegu npuoobvBaHeTo Ha  JIMXBOHOCHA
MHBECTULMS - NOCNEeABanUTE NMUXBEHU MOCTLNNEHWS CE pa3snpeaensT Mexay
nepuoda npeoy npuaobvsaHeTo M Toav cneg npupobusaHeto. Camo dacTTa
crieq NpUAobMUBaHETO Ce NpU3HaBa 3a NPUXOA.



OVBUAEHTM MO KanmWTamoBX LEHHU KHWka obsBeHU oT nevanbute npeam
npuaoBuBaHeTo ce npusHaBarT B nevanbara unu 3arybarta npu yCTaHOBSRBaHE Ha
NpaBoTO Aa MOMy4M AWBUAEHT, HE3aBMCUMO OT TOBa Aani AWBWMAEHTUTE Ce
OTHAacaT 3a Nevanba peanuanpaqa npeay Unv cnep NpuaobusaHeTo.

Bb3HarpakaeHWsTa 3a fpaBa Ce HaYMCNsBaT CbITIAaCHO YCMOBUSTA Ha
CbOTBETHOTO CropasyMeHue 1 0BUKHOBEHO Ce NPWU3HABAT Ha Ta3i OCHOBA, OCBEH
aKko ¢ orred pasnopendnTe Ha cropasyMeHUeTo e No-NOAXOAALLO NpUXoLbT Aa
ce NpW3HaBa Ha apyra CUCTEMHa Un pauuoHanHa 6asa.

MpuxodbT ce NpWU3HaBa camo KOrato MMa BepOATHOCT [IpyKecTBOTO Aa Nonyuyw
MKOHOMYYECKM NON3W, CBbP3aHu CbC caenkarta.

KoraTo BB3HWKHE HECUIYPHOCT OKONMO CLOMPaHETO Ha Cyma, KOSTO Beve e
BKNKOYEHA B Npwxoda, HeckOMpaemata Cyma UMM CymaTta, OTHOCHO KOSTO
Bb3CTAaHOBSBAHETO BEYe He € BEepOsTHO, Ce Mpu3HaBa 3a pa3xod, a He 3a
KOPEKLMS Ha CyMaTa Ha MbpBOHA4anHo NpU3HaTUR APUXOL.

MpvixoauTe OT HaeMu ce NpWU3HaBaT Ha BpemeBa Basa 3a cpoka Ha [orosopa.

HemarepuanHy akTueu

HemaTtepuanHute aKkTBM Ce OLEHsIBaT MbpPBOHAYanHO No LUeHa Ha
npuaobueare. Mpy Nokynka Ts € paBHa Ha NoKyNHaTa LeHa, yBennyeHa ¢ BCUYKU
HEBb3CTAHOBMMU [aHbUW W HanpaBeHWTe Npeku pasxogu BbB Bpb3Ka €
NOArOTOBKa Ha aKTUBA 3a ekcnnoaTauma.

Mocnegsalyte pas3xogy, KoMTO 6Ouxa Bb3HMKHANW BbB Bpb3ka C
HemaTepuanHuTe akTBuW Crea MbpBOHAYANHOTO NpU3HaBaHe, e ce npu3HaBat
B OTYeTa 3a [OXOAMTE B Mepuofa Ha TAXHOTO Bb3HWUKBAHE, OCBEH aKO MMa
BEPOATHOCT Te fa AosesaT A0 YBENMYaBaHe Ha TAXHaTa MbPBOHA4anHo OUeHeHa
e(heKTUBHOCT 1 KOrato Te3u pasxoan MoraT HafexaHo Aa ObaaTt OueHeH U
OTHECEHM KbM akKTvBa. B Te3n cnyyaum pasxoauTte ce Kanutanuavpar.

AMOpTU3aLMATa Ce U3YMCNSBA, KaTO CE U3NON3Ba MMHENHUAT METOA BbpPXY
OLEHEHWUS NONE3EH CPOK Ha OTAENHUTE aKTUBH.

MocnensawoTo OLEHsIBaHe Ha HEMaTepuanHuTe akTMBYM Ce U3BbpLUBA NO
MOENna Ha npeoueHeHaTa CTOWHOCT, KOATO KbM fAaTarta Ha npeoeHkara
npeacTaBnaABa TAXHaTa CNpaBeanvea CTOMHOCT.

/3bpaHvsT npar Ha CbLECTBEHOCT 3a HemartepuanHute aktvBu Ha
LpyxecTtsoT0 € 8 pasmep Ha 500 (neTcToThH) n..
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MMOTH, MaAILMHUA U CHOPBXKEHUSA

Te ce oueHsRaT NMbpBOHAYanHo No UeHa Ha npuaobusaHe, BKMOYBALLA
NOKyNHaTa LieHa, KakTo U BCUMKW NPEKU Pa3XOAM 3a NPUBEXAAHETO Ha akTvea 40
MECTONOMNOKEHVETO U B CHCTOAHMETO, HEOBXOAMMM 3a HErosarta ekcnioataums.
Bceku otgeneH vMoT, MawvHa, CbopbxeHue wnu obopyasaHe ce npuanHasa 3a
aKTUB CaMO ako € BEPOSTHO NPEANPUATUETO Aa NOMyyn B ObAELLE UKOHOMUHECKH
WU3roau, CBbP3aHu C aKTuBa, ¥ LieHaTa Ha npuaobueaHe Ha akTuea Moxe da bbae
HaaEXaHO OUeHeHa.

MocnengawioTo OUeHsBaHE Ha UMOTWTE, MALUMHUTE W CbOPbXEHUsTa ce
W3BbPLIBA NO MOAENa Ha NpeoLeHKaTa, T.e. N0 NPeoLeHeHa CTONHOCT, KOATO e
paBHa Ha CnpaBef/mMBaTa CTOWHOCT KbM faTaTa Ha npeoueHka, Hamanesa c
HaTpynaHuTe B NOCHEACTBUE aMOpTU3aLv 1 3arydu ot obesueHka.

MMocnensaliy pasxoou, CBbP3aHW C onpefeneH ObnroTpaeH matepuaneH
aKtve, ce npubasat kbm banaHcoBaTa CyMa Ha aKkTMBA, KOraTo € BeposiTHO
NPeanpuATMeTO fa “Ma WKOHOMUYECKM MOM3W, HaOBWLWABALW MbPBOHAYANHO
OLieHeHaTa ePEKTUBHOCT Ha CbLLECTBYBALLMUS aKTUB.

Bcuukv gpyri nocrneasally pasxoav ce npusHasat B OT4eTa 3a goxoauTe
3a nepuopa, B KOWTO Ca HanpaseHu.

AMOPTU3aLMA C& HAYMCIIABA, KAaTO CE M3NON3Ba NWUKENHUAT METOL BLPXY
OLiEHEHUA NOINE3EH KMBOT Ha OTAENHUTE rpyni aKTUBMK.

M36paHnaT npar Ha CbLUECTBEHOCT 3a MaTepuantuTe AbnroTpaiHu akTusu
Ha [ipyxecTBoTo € B pasmep Ha 500 (neTcToTWH) ..

» Pasxopute 3a uarpaxgaHe Ha HeBMXMMU MMOTH, KOWTO APYXECTBOTO
npasu, ce KnacupuuupaT kato “Pasxogu 3a npupobvsaHe Ha [MA”, a npu
TAXHOTO 3aBbpLIBAHE W OTAEBAHE MOA HaeM, HOBOMpUAOOWTUTE WMOTW Ce
TpaHchopMmupaT No CEBECTONHOCT B MHBECTULIMOHHM UMOTMU.

Obe3ueHKa Ha akTuBUTe Ha [IpyKecTBOTO

MHovsuayanHute akTueu Wiv eauHAuMTe, reHepupaiuy napuyHi notouwm,
Ce npernexaar 3a Hanudve Ha vHaMKaumv 3a obeslieHka Ha CTOMHOCTTa WM
BEAHBX FOAMIUHO KbM JaTaTta Ha WM3roTBAHe Ha oamiHMA (DMHAHCOB OTYeET,
KaKTO W TOraBa Korato CbbuTUs Unu npomsiHa B 0BCTOATENCTBA nokassar, “e
NpeHocHaTa CTOMHOCT Ha aKTUBUTE MOXe Aa He Bblle Bb3CTaHOBEHa.

B cny4awte, B KOWTO Bb3CTaHOBMMATa CTOMHOCT Ha AafeH aKThB € no-
HWCKa OT HeroaTa HanaHcoBa CTOMHOCT, banaHcoBaTa CyMa Ha aKTuea creasa
na Obae HamaneHa [0 pasMepa Ha Bb3CTaHOBMMAaTa My CTOMHOCT. Tosa
HamarneHwe NpeacTasnaga 3aryba ot obesuenka.

BbacTaHOBMMATA CTOMHOCT NPEACTaBNsABa No-ByUcokaTa OT crpasennvsara
CTOMHOCT, HamaneHa C pasxoguTte 3a npofaxba Ha akTMea M CTOMHOCTTa B
ynotpeba, HasupaHa Ha cerawiHata CTOWHOCT Ha MporHosvpanute Obaetiun

)



Napu4HK NOTOLM, O4aKBaHW f1a Ce NOMNy4YaT OT aKTUBa B PAMKUTE Ha NMONesH!s My
CPOK Ha FOAHOCT.

C u3KMIoYeHME Ha penyTauusTa 3a BCMYKM OCTaHanM aKkTvBu Ha
[pyxecTsOTO KbM BCAKa [aTa Ha OTYETA PLKOBOACTBOTO MpeleHssa fgamm
CbLIECTBYBAT WMHAMKAUMKM, Ye 3arybaTa oT obeatieHka, NpuU3HaTa B NpeaxoaHW
rOMHM, MOXe BeYe [1a He ChLECTBYBA UMY [la € Hamanexa.

WHBECTULMOHHYU UMOTH

KaTto MHBECTULUMOHHM UMOTW APYXECTBOTO OTYMTA 3EMSt U Crpagu, KouTo
e ce AbpkaT 3a MonyyaBaHe Ha MpUXOAM OT HaeM, 3@ YBENWYEHUE Ha
KanuTtana, npopaxba B pamkuTe Ha obudanHaTa MKOHOMUYECKa AeRHOCT,

VIHBECTULMOHHUTE MMOTM Ce NpU3HaBaT KaTo akTUe BbB (DUHaHCOoBWUTE
OT4YeTV Ha [pyXeCTBOTO Camo MNpU YCroBUE, Ye Ca U3MbIHEHW CneaxuTe ABe
N3NCKBaHS:

> [BeposiTHO € aa Obaat nonyyeHn Gbaely UKOHOMUYECKM U3roau OT
WHBECTULIMOHHWUTE UMOTMU;

» [ICTOMHOCTTA Ha WHBECTULMOHHWTE UMOTM MOXe HafewaHo aa Obae
OLeHeHa.

VIHBECTUUMOHHUTE WUMOTW Ce OUEHsiBaT MbpBOHAYANHO MO LeHa Ha
npuaobueaHe.

Cneg NMbpBOHAYanMHOTO UM MpU3HEBAHE WHBECTUUWOHHUTE UMOTW, Ce
oTYMTaT Kato Ce WM3Non3Ba MoAena Ha CnpaseannBaTta  CTOMHOCT.
CnpaseginBata CTOMHOCT NpeACTaBnsBa Hal-BePOSTHATA LiEHa, KOSTO MOXe [a
ObAe nonyyeHa Ha nasapa KoM gatata Ha ['oavWwHMS pUHaHCOB OTYET.

[lpoMeHn B CnpasefnmMBaTa CTOMHOCT HA WHBECTULMOHHWTE MMOTU Ce
oTpassasa B OTYeTa 33 LOXOOUTE.

llocnenpaLynte pasxoam, CBbP3aHN C UHBECTULIMOHHN UMOTK, KOUTO Beve
ca npusHati BbB UHaHCOBUTE OTYETU HA [lpyxecTBOTO, ce NpudaBAT KbM
fanaHcoBaTa CTOWHOCT Ha UMOTWTE, KOraTo e BeposTHO [IpyecTBOTO Aa NOmyyu
ObOelin MKOHOMUYECKWM M3roaW, HaaBuLLIABALLM MbPBOHAYANHO OleHeHaTa
CTOMHOCT Ha CbLWECTBYBAWMTE WHBECTULMOHHU WMOTW. Bcuukn  apymv
nocneasalin pasxoau ce npusHasat 8 OT4eTa 3a AOXOAUTE 3a nepuoaa, npes
KOUTO Ca Bb3HUKHANM.

®UHaHCOBK aKTUBH

OWHAHCOB aKTWB € BCEKM aKTUB, KOWTO npeacrasnAasa.

e NapV4HU CPEACTBA;



® WHCTPYMEHT Ha CODCTBEHWS KanuTasn Ha Apyro npeanpusitue;
e [JOrOBOPHO Npaeo;
- ia ce nony4ar napudHu cpeacTea unv apyr GyHAHCOB akTuB OT ApYro
NPEeaNpUATIE, NN

- fia Ce pa3MeHAT (OMHAHCOBM aKTVBM UM (hHAHCOBY NacuBY C ApYro
NPeanpUaTE NPy YCHOBUS, KOUTO Ca NOTEHLMaNHO BnaronpusitTHu 3a
LOpyxecTBOTO;

e f0roBop, Kouto ule 6vae wm Moxe fa Obae ypedeH B cobeTBEHM

NHCTPYMEHTU Ha COBCTBEHUS KanuTan Ha eMUTEHTa, U €:

- HelepyBaTWB, 3a KONTO [IpyXeCTBOTO e unu Moxe Aa bbae 3abNXeHo fa
Nnony4u NPOMEHNUB BPOI OT UHCTPYMEHTU COBCTBEHMA KanuTan Ha
LpyxecTBoTo; Mnu

- lepuBaTmB, KOMTO LWe Obae unu Moxe fa Obae ypeaeH 4Ypes pasmaHa Ha
UKCHpaHa cyma napuyHn CpeacTsa unv Apyr UHaHCOB aKTWB 3a
(bUKCMpaH bpon OT COBCTBEHUTE KanUTanoBK MHCTPYMEHTY Ha
LpyxecTBoTO. 3a Tasn Uen MHCTPYMEHTUTE Ha cODCTBEHYS KanuTan Ha
[pyxecTBOTO He BKITKOHBAT YAPaKHAEMU PUHAHCOBU MHCTPYMEHTH,
KnacuuLmMpanu Kato MHCTPYMEHTH Ha COBCTBEHUA KanuTan, KoUTo
Hanarat Ha [Jpy%ecTBOTO 3aAbMKEHNETO Aa NPEaoCTaBy Ha Apyra CTpaHa
MponopUMOHaneH AAn OT HETHWUTE akTVBW Ha JpyXecTBOTO camo npu
NUKBUAALNA, UMY UHCTPYMEHTK, KOUTO Ca AOroBOpM 3a Bbaello
nony4aBaHe v NPeaoCcTaBsHe Ha MHCTPYMEHTU Ha COBCTBEHMA kanuTan
Ha [lpyx*ecTBoTo.

DUHaHCBIATE aKTUBW Ce Knacuduumpar B CrieaHUTe KaTeropu ChrnacHo
nancksanmata Ha MCPQ 9;

o OUHAHCOBM aKTUBK, OTYUTAHW NO CNpaBeanvBa CTOMHOCT B nevanbarta unu
sarybara;
- AbPXaH 3a TbprysaHe (OMHaAHCOB aKTuB,
- OnpeneneH npy mbpBOHAYanHOTO My Npu3HaBaKe oT [IpyxecTBoTo 3a

OTuYWTaHe No crpaseanuea CTOAHOCT B neyanbata unu 3arybara.

o |AHBECTULIMM ObpXKaHK 40 Napex;

o KpeauTu v B3eMaHus,

o QUHAHCOBM aKTUBM Ha pa3nonoxeHue 3a npoaaxoba.

[pyxecTBoTo npuaHasa hHAHCOB akTUB UK (OMHAHCOR NacuB B OTYeTa 33
(h1HAHCOBOTO CHCTOAHME, KOraTo U Camo Korato [ipyecTBOTO CTaBa CTpaHa Mo
[OrOBOPHUTE YCNOBWS HA MHCTPYMEHTA.

Mpy MbpBOHEYANHOTO CY NpU3HaBaHe PMHAHCOBUTE aKTUBM Ce OTYMATAT No
cnpaseasMBaTa UM CTOMHOCT, NNKC B CRyYalt Ha (OVHAHCOBY aKTVBU, KOWTO He
Ce OTYMTaT MO CnpaBeanBa CTOMHOCT B Nneyanbata unm sarybara, pasxogure no
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CAerKara, KOMTO Ce OTHACAT NPSKO KbM NpMAOBMBAHETO UMK M3aBaHETO Ha
(PUHAHCOBMA aKTWB.

Cnen MbpBOHAYaNKOTO NpU3HaBaHe, [IpyXecTBOTO oUeHsBa (UHaHCOBUTE
aKTWBW, KaKTO Crieasa:

e [lo CripaBeanMBa CTOAHOCT:
- (PMHAHCOBYW aKTVIBY, OTYUTAHY MO CpaBEANVBa CTOMHOCT B nevanbara unu
3arybara;
- (OVHAHCOBW aKTUBW Ha pasnonoxeHue 3a npopaxda.

C U3KNIOYEHWe Ha MHBECTULMM B MHCTPYMEHTU Ha COBCTBEHMUA KanuTan, KouTo
HAMAT KOTUpaHa Na3apHa LieHa Ha aKTUBEH Nasap U YWATO CcnpaBeanvsa
CTOMHOCT He MOXe [1a Ce OLEHW HafieXaHO, KaKTo W [epUBATMBIA, KOUTO ca
00BbP3aHM C HEKOTUPAHN MHCTPYMEHTU Ha COOCTBEHMS KanuTan unu Tpsdsa aa
Ce YPensT Ype3 NPEeXBLPNSHETO Ha TakvBa HEKOTUPAHW MHCTPYMEHTU Ha
COBCTBEHWA KanuTarn, KOUTO CE OLEHABAT MO LieHa Ha NpuaobuBaHe.

e [l0 amopTM3MpaHa CTOMHOCT C W3MON3BaHETO Ha MeTofla Ha edeKTUBHMA
fIVXBEH NPOLEHT:
- KPEAUTU U B3eMaHUs:
- MIHBECTUUMAW, AbPXKAHU [0 NaAEX.

[Nleyanbu u 3aeybu om ¢huHaHcosU akmugu

e [leyanbu n 3arybu, KOMTO BL3HMKBAT OT MPOMAHATA Ha cnpaseanveaTa
CTOMHOCT Ha (DMHAHCOBW aKTUBYW Ce NPU3HABAT KaKTO crneaBa:
- neyanba uni 3aryba ot OMHAHCOB akTVB UM (OMHAHCOB Nacws,
KnacuduumrpaH Kato oT4nUTaH No CrpaBennvea CTOMHOCT B nevanbarta unu
3arybara, ce npu3HaBa B 0T4yeTa 3@ BceobxBaTHUA AOXOA.
- nevanbara nnu 3arybaTa OT (OMHAHCOB aKTWB Ha Pa3nonoxeHue 3a
npopaxba ce NpusHaBa B Apyr BCeoOXBATEH [OXOA, C U3KITIOUEHME Ha
3arybute ot obesueHka v nedanbute n 3arybute ot 0BMEHHUTE KypcoBe A0
MOMEHTa Ha OTNNCBaHE Ha (hMHAHCOBUS akTKB. B TO3W MOMEHT HaTpynaHaTa
neuanbara unu 3arybara, npusHaTa npeau B Apyr BceobxearteH 4oxog, ce
npeknacuduuympa ot cobeTeeH kanuTan B nedanbarta unv 3arybara karo
KOpeKUua OT Npeknacudukauma.

e JlnxBaTa, KOSTO Ce WM3YMCNsiBA C M3NON3BaHe Ha MeToAa Ha edeKTUBHUA
TNIMXBEH NPOLIEHT, Ce Npu3HaBa B OTYETa 3a BceobxBaTHWA JOXOA.

o [IBUOEHTUTE OT UHCTPYMEHT Ha COBCTBEHUA KanuTan Ha pasnonoxeHue 3a
npogaxba ce npuaHaeaT B OT4ETa 3a BCeoOXBATHWA A0XOfL, Korato ce
YCTaHOBW NPaBoTO Ha [pyXecTBOTO Aa NONy4M nnaLiaHe.
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o 3a (hVHAHCOBUTE aKTUBM, KOWTO Ce OTYMTAT NO amopTMaMpaHa CTOMHOCT,
neyandaTa wnu 3arybarta OT akTVBa Ce Np13HaBa B OTYETa 3a BCEOOXBATHUS
[0X0f, Korato (PMHaHCOBUSIT akTUB UNW hHAHCOBMSIT NACUB Ce OTNUCBA U
obesLeHsBa 1 Ypes nNpoLeca Ha amopTUaMpaHe.

[pyxecmsomo omnucea (hUHaHCo8 akmug, K02amo:

e [JIOrOBOPHUTE NpaBa BbPXY NapuyHWTe NOTOUM OT (PUHAHCOBUS aKkTUB Ca
M3TEKMM; Unu

® pexBbpns MUHAHCOBUS aKTUB, KOraTo Ca NPEXBLPNEHN LOrOBOPHUTE MpaBa
3a NOMNy4aBaHe Ha Napu4HK NOTOUW OT (UHAHCOBUS aKTUB UMK Ca 3anaseHw
[IOTOBOPHWTE NPaBa 3a NOMyYaBaHe Ha NapU4HUTE NOTOUM OT (UHAHCOBMUSA
aKTWB, HO € NOETO JOTOBOPHO 3adbMKEHUE 3a NnaLjaHe Ha NapuyHW NOTOLW
Ha eavH uNy Noseve nonyvaTenu B cnopasyMeHue U TpaHCchepsT 0Trosaps
Ha ycnoBsuaTa 3a oTnuceaHe, curnacHo MCOO 9.

Ycrosus 3a OTNNUCBAHE Ha (DUHAHCOB aKTUB:

Korato [JpyXecTBOTO Npexebpniv (PMHAHCOB aKTUB, TO OLIEHsABA CTENeHTa, 10
KOSITO LLie 3ana3i PUCKOBETE M NON3UTe OT COBCTBEHOCTTA BHPXY (hMHAHCOBMS
aKTuB:

o aKo [ipyXeCTBOTO NPEXBBbPMN B 3HAYUTENHA CTENEH BCUMKN PUCKOBE W NOMN3M
OT CODCTBEHOCTTA BBLPXY (PUHAHCOBMS aKTWB, [pyXecTBOTO OTMMCBa
(MHaHCOBUA aKTWB W MpU3HABA OTAENHO KaTO aKTWBW WM MacvBK BCUYKM
npaBa 1 3aAbImKeHus), Cb3aZleHn Unv 3anasexy Npu TpaHcdepa;

* aKo [IpyXecTBOTO 3anasut B 3HAYWUTENHa CTeneH BCUYKX PUCKOBE ¥ NON3u OT
coBCTBEHOCTTa BBPXY (huHaHCOBMA akTve, [pyXecTBoTO npogbnxasa fa
npu3Hasa PUHaAHCOBUA aKTUB;

® aKo [pyXecTBOTO HWUTO MPEXBbpns, HATO 3anasga B 3HAYUTENHA CTENEH
BCUYKA PUCKOBE W NOM3u OT COBCTBEHOCTTa BbPXY (DUHAHCOBWS aKTUB,
[ApyxecTsoTO Onpedens Aanv e 3anasuno KOHTPON BBbpXY (UHAHCOBUS
akTue. B T03u cnyyam, ako:

- Bpy*ecTBOTO HE € 3anasnno KOHTPON, TO OTNNCBa (hMHAHCOBWS aKTU1B U1
npv3HaBa OTAENHO KaTO aKTVBU UMW NacuBKM BCUYKW Npasa U 3afbIIKeHNS,
Cb3AafeHM Npy TpaHcgepa.

- [lpyXecTBOTO € 3ana3unno KOHTPOI, TO Npoab/Kaea Aa npusHasa
(hMHAHCOBUSA aKTUB A0 CTEMeHTa Ha NPOABLIKaBaLL0TO My y4acTve B1B
(DUHAHCOBUS aKTUB,

Mpu OTNNCBAHETO Ha PMHAHCOBUS aKTUB pasnvkaTa MeXAy:
a) HeroaTa HanaHcoBa CTOMHOCT; 1
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6) cymaTa Ha nony4eHOTo Bb3HAarpaxaenue (BKIYBALLO BCUYKM NONYYEHU
HOBW aKTUBU, MUHYC BCUYKM MOETW HOBU NACWBM), U BCUUKM HaTpynaHu
neyantu unu aarybu, Kouto ca Gunu Npu3HaTK AUPEKTHO B COBCTBEHWS
KanuTasn ce NpusHaBa B 0TYETa 3a BCeoBXBaTHWA AOX0A.

ObesyeHka U Hecbupaemocm Ha (huHaHco8U akmusu

LipyxeCTBOTO NpeLeHsBa KbM kpast Ha BCEKM OTYETEH NEPUOA Aalv ca Hanuue
0bekTUBHM ioKa3aTencTea 3a 0besueHKaTa Ha UHAHCOB aKT1B UMK Ha rpyna ot
(PUHAHCOBY aKTUBY.

PUHAHCOB aKT1B UM rpyna oT (MHAHCOBM aKTMBU Ce CuMTaT 3a 0be3leHeHu 1 ca
Bb3HWKHanM 3arybu ot obesleHka, Korato ca Hanuue 0beKTUBHM foKasaTencTsa
3a obesueHKa, Npou3xoxaaLLy oT €4HO UnK NoBeYe ChBUTHS, KOUTO ca
HacTbNUNK crel MbPBOHAYAMHOTO NPU3HaBaHe Ha akTuea (cbbutune "3aryba’) u
KoraTto ToBa CbbuTue 3aryba (Mnm cobuTus) uMa edekT BbpXY 04aKBaHUTE
ObaeLLM NapUiH1 NOTOLM OT (hMHAHCOBWS aKTVB WaK OT MpynaTa hMHaHCOBM
aKTMBK, KOMTO MOTaT [a Ce OLUEHAT HadexaHo. Moxe a He e Bb3MOXHO Aa ce
WOEHTUDULMPE eOUHIYHO, CAMOCTOSITENHO CHOUTUE, KOETO € NPUHUHUIO
obeslieHkaTa. o-ckopo obesueHkaTa MOXe Aia € NPUIMHEHa OT KOMBUHNUPaHWS
e(heKT Ha HAKOMKO CHOMTUA.

3arybute, KOMTO Ce Q4aKeaT B pe3ynTar Ha ObaeulnTe ChoUTUR, He3aBUCUMO OT
TAXHaTa BEPOATHOCT, He Ce NpU3HaBar.

o (ObeslieHka Ha (PUHAHCOBM aKTMBU, OTYMTaHM N0 aMOPTU3MPaHa CTOMHOCT

AKO UMa 0BEKTUBHU [OKA3aTENCTBa, Ye e Bb3HMKHaNa 3aryba ot obesueHka oT
KPeaWUTU 1 BIEMaHWUA UMK OT MHBECTULUM, ObPXKaH! OO0 Nadex, OTYMTaHu no
aMopTU3MpaHa CTOWHOCT, cyMmaTa Ha 3arybara ce oueHsBa KaTo pasnuka Mexay
banaHcoBaTa CTOMHOCT Ha aKTUBa W HacTosLLaTa CTOMHOCT Ha OYaKBaHUTE
ObAELLM NapUiHU NOTOUM (C U3KMKYEHUE HA DbAEWMTE KPEAUTHI 3arybu, KOUTo
He Ca Bb3HUKHanu), QUCKOHTUPaHN C NbPBOHaYanHWs eexkT1BEH NXBEH
NPOLEHT 338 HUHAHCOBKA aKTUB (T. €. ePEKTUBHUAT IUXBEH NPOLUEHT, U3UMCNEH
NpU MbPBOHAYaNHOTO NpU3HaBaHe). banaxcosara CTOMHOCT Ha aKTWBa ce
HamansBa 1 cymara Ha 3arybata ce npu3HaBa B OTYeTa 3a BCe0OXBaTHUA [JOXOA.

o (ObesleHka Ha (DMHAHCOBM akTUBMW, OTYMTaHM No LieRa Ha npugobusaHe
AKko 1Ma 0bBeKTUBHM AOKa3aTencTBa, Ye e Bb3HWKHaNa 3aryba ot obesueHka Ha
(hvHaHCOB aKTUB OTYMTaH NO LieHa Ha NpuaobueaHe, cymaTa Ha 3arybara ot

obesleHKa ce OLeHsBa KaTo pasnuka Mexay banaHcosata CTOWHOCT Ha
PUHAHCOBUS AKTUB 1 HACTOALLATA CTOMHOCT Ha OYaKBaHUTe ObaeLW NapuyHm
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NOTOLM, AUCKOHTUPAHU C TEKYLLWA NasapeH NPOLEHT Ha Bb3BPbLLaeMOoCT 33
nopobeH pvHaHcoB akTvB. 3arybute ce npusHaRaT B 0T4YeTa 3a BCeobXBaTHUS
poxof.Takvea 3arybu ot obeslieHka He NOAMeXaT Ha Bb3CTaHOBSABAHE.

e (O6esleHKa Ha (hMHAHCOBY aKTVBW Ha pa3nonoxeHue 3a npoaaxba

KoraTo cnap, B cnpaeefnmearta CTOMHOCT Ha (MHAHCOB akTWB Ha pasnonoXeHwe
3a npogaxba € NpusHaT AMPEKTHO B COBCTBEHMA KanuTan U uMa 0beKTUBHM
[0Ka3aTencTBa, Ye akTBbLT € 0besueHeH, HaTpynaHaTta 3aryba, koaTo e
rpuaHata B Apyr sceobxsarteH 4oxoa, ce U3Baxaa oT KanuTana 1 ce npu3Haea B
neyan6ata unv 3arybarta gopu ako (MHaHCOBUAT akTUB HE € OTMUCaH.

CyMarta Ha HaTpynaHaTa 3aryba, KoaTo ce npeknacuguumpa oT cobcTBeH
kanuTan B neyanbarta unu 3arybara, e pasnukaTa Mexay LeHara Ha
NpuaobyBaHe (HETHO OT NOralLEHUs Ha rNaBHULATa Y aMopTU3aLWA) 1 TeKyLlaTa
cnpasefnvBa CTOMHOCT, MUHYC 3arybarta oT obesueHka Ha hHaHCOBUS aKTUB,
npu3HaTta npeau Tosa B nevanbara wnu sarybara.

3arybu ot obe3ueHka, npusHaTh B neyanbara unu 3arybata, 3a MHBECTULS B
WHCTPYMEHT Ha COBCTBEHNS KanuTan, KnacuuLmpaH KaTo Ha pasnonoxeHue 3a
nponaxba, He ce Bb3CTaHOBSBAT B Nevanbarta unu 3arybara.

3arybw ot obesLieHka, NnpusHaTth B neyandara unv 3arybara, 3a AbNroB
WHCTPYMEHT, KnacuduumpaH KaTo Ha pasnonoxeHue 3a npopaxba, ce
BbH3CTaHOBSBAT, Bb3CTAHOBEHATA CyMa Ce Nnpu3HaBa B nevanbarta unu sarybara.

CoOcTBeH kanuTan

CoBCTBEHUAT KanuTan Ha [IpyxecTBOTO Ce ChCTOM OT OCHOBEH aKLMOHEpeH
KanuTan, pe3epeu 1 HepasnpeaeneHa nevanba.

OcHoBeH kannTan NpeacTaBnsBa Per1cTpUPaH Kanutan — NpeAcTaseH no
HOMWHanNHa CTOMHOCT, CbINAcHO Cbe0HO peLleHue 3a perucTpaLms.

Mpy U30aBAHETO UMW NPUAOBUBAHETO Ha CBOW MHCTPYMEHTU Ha COBCTBEHUS
kanuTan JpyXecTBOTO NpaBy pa3nn4HM pasxoau. Tean pasxoam obudaitHo
BKIIOMBAT PervcTpaLus 1 Apyrv 3aKOHOBM TaKkCu, M3NNaTEHU CYMW Ha NpaBH#M,
CYETOBOAHM 1 APYTY NPOMECHOHANHN KOHCYNTaHTH v p. noaobHu. Mpu
KanuTanosa cfenka pasxoauTe Mo cAenkarta ce OTYUTaT CYETOBOAHO KaTo
HaMarnenue Ha cobCTReHUS kanuTan (HETHO OT BCUHKM CBBbP3aHu npedeperumum
3a AlaHbK BbPXY A0XOANTE) A0 CTENEHTA, B KOSTO Ca AOMbIHATENHW Pa3Xoau,
NPAKO CBbP3aHu C KanuTanosa cAenka, KoUTo B NpOTVBEH Cnyyait Guxa bunu
u3berHatu. PasxoauTe no KanuTanosa CAenka, KoSTo € U30CTaBeHa, ce
NPWU3HaBaT KaTo pasxoa.
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PesepauTe BKMOYBAT:

o OOWM pesepsu — obpasyBaHu OT pa3npenenehve Ha nevanba, CbrnacHo
M3WUCKBaHWATa Ha TbProBckus 3akoH Ha P Bbrapus v yYpeauTenHus akT Ha
LApyxecTBoTo;

HepaanpeneneHarta nedanba BKiioYBa:

» HepasnpeneneHa KbM kpas Ha OTYETHUS NEpuof HaTpynaHa nevanba ot
NpeAXoaHu Nepuoay;
* [levanba/saryba ot nepvoga.

Texywu 1 HeTeKyWwu nacueu

MacuB ce KnacuduLMpa KaTo TekyLy , KoraTo OTroBaps Ha HSIKOW OT CieaHuTe
KDUTEPUM:

o [lpyxecTBOTO O4YakBa fa ypeav nacvea B CBOS HOpPManeH onepaTvseH
LUMKbI;

o [lpyXecTBOTO AbPXV NackBa NPEAUMHO C LieN ThpryBaHe;

o MNacvBbT cnensa na Obae ypeneH B pamMkuTe Ha ABaHazeceT Meceua crnen
Kpasi Ha OTYETHWA NEPVOA; Unu

o [lpyXecTBoTo HsMa BeaycroBHO NpaBo Aa OTCPOYBA YPEXAaHETO Ha nacysa
3a Nnepvog, Hain-Manko ABaHafeceT Mecela Crnefl Kpas Ha OT4eTHUA nepuof,

[acus ce KnacuduLmMpa KaTo HETEKYLY aKo He OTroBaps Ha KpuUTepumTe 3a
KnacuuumpaHe KaTo Tekyu.

MacvBe ce knacnduumpa KaTo Tekyl, koraTo Tow cneasa Aa ce ypeau B paMkuTe
Ha iBaHafeceT Mecela OT Kpasi Ha OTUYETHWS NepUOd, AOPY ako.

e MbPBOHAYaNHWSIT CPOK € GUN 3a NEepUOA NO-AbITbI OT ABaHAZEeCeT Meceua; 1

e Cref Kpasi Ha OTYETHUA Nepuos 1 npeay hrHaHCoBMS OTYeT Aa e ofobpeH
3a nybnykyBaHe e CKYeHo CriopasyMeHme 3a peuHaHcpake unv 3a Hos
noracuTeneH NnaH Ha AbnrocpoyHa Hasa.
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®duHaHCOBY nacusy
OVHAHCOB NACUB € BCEKU NACKB, KOUTO NPeACTaBnsiBa:;

¢ [I0rOBOPHO 3aAbITKEHME!

- fia Ce NpeJoCTaBAT NapuyHK CPEACTBa Uk Apyr (PUHAHCOB aKTWB Ha Apyro

npeanpuaTue; unu

- Aia Ce pa3MEeHAT (hUHaHCOBM akTVBM Wi (PYHAHCOBW Nacusw € Apyro
NpeanpUATUE NpY YCIIOBUS, KOUTO Ca NOTEHLManNHo HebnaronpusTHi 3a
[pyxecTBoTo; unu

s [10rOBOp, KOWTO We 6bae wnu Moxe fAa 6bae YPeOeH B WHCTPYMEHTW Ha
cobCTBEHMA KanuTan Ha JpyXecTeoTo n €:

- HE[IEPVBATMB, 32 KOMTO [IpyXEeCcTBOTO e Unn Moxe Ja Obae 3a4bMmMKeHo Aa
NPenocTasy NPOMEHNMB OPON MHCTPYMEHTU Ha COBCTBEHUS CY KanuTan;
U

- lepvBaTyB, KOUTO Lie 6bae unn moxe aa bvae ypeaeH Ypes pa3msiHa Ha
(huKCUpaHa cyma napu4Hun cpeacTsa unv Apyr UHaHCOB akTUe 3a
thukcupaH Bpoit HCTPYMEHTU Ha coBCTBEHWA kanuTan Ha dpyxecTsoTo. 3a
Ta3un Len MHCTPYMEHTUTE Ha COBCTBEHMA kanuTan Ha [IpyXecTBOTO He
BKIKOMBAT Bb3BPLLLAEMI GUHAHCOBN UHCTPYMEHTH, KNacuduLMparm Kato
WHCTPYMEHTU Ha COBCTBEHMA KanuTan, KOUTO HanaraT Ha [lpyXecTBoTo
330bIIKEHVETO a NPEeR0CTaBW Ha Apyra CTpaHa NponopuMoHaneH Asn ot
HETHWTE aKTMBU Ha [pyXeCTBOTO CaMo Npu NUKBUAALUWS, UIn
WHCTPYMEHTK, KOMTO ca AOroBopy 3a HbAeLo NonyyYaraHe niu
NPeAoCTaBsHE Ha UHCTPYMEHTU Ha COBCTBEHUS KanuTan Ha [pyxecTBoTo.

®WHaHCBUTE NacKBY Ce KNacuhuumpaT B CNIEAHUTE KAaTEropum, CbrNacHo
nancksanmaTa Ha MCC 39:

¢ OUHAHCOBW NAcUBK, OTYMTaHW NO CpaBeaMBa CTOMHOCT B nevanbara unu
sarybara:
- KnacuduympaHm kaTto AbpxaH 3a ThprysaHe;
- NPY MbPBOHAYaNHOTO UM NPU3HABAHE Ce onpenensT oT [pyxecTsoTo 3a
OTYMTaHe No CrpaBeasnBa CTOMHOCT B nevanbarta unu sarybara.
¢ OuHaHCOBW NAcKBK, OTYMTaHM MO aMOPTU3MPAHA CTOMHOCT.

DUHAHCOBM NACHBY Ce NPU3HAaBaT B OT4YETa 3@ (HVIHAHCOBOTO ChCTOSIHUE, KOraTo
[IpyecTBOTO CTaHe CTpaHa No AOrOBOPHUTE YCIOBUS Ha UHCTPYMEHTA,

Mpv MbPBOHAYANHOTO NpU3HaBaHe hUHAHCOBUTE NACWBM Ce oTYUTaT No

cnpaseanueata UM CTOMHOCT, NNIOC B cnyqaﬂ Ha dJMHaHCOBM nacuswu, KOUTO He
Ce OT4nTart no cnpasefnnea CTOMHOCT B Nevanbara nnu 38FY68T3, pasxoguTte no
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CAenkara, KoMTo ce OTHACAT NPSKO KbM NPUO0BMBAHETO UMY U3LEBAHETO Ha
(hMHaHCOBMA NacuB.

lNocnedsalya oueHka Ha GuHaHcosu nacusu

¢ [lo cnpaBeanMBa CTOMHOCT CE NpU3Hasar crnefHnTe GUHAHCOBM NAcUBY:

- (BMHAHCOBW NACWBM, OTYMTAHM MO CNpaBeaMBa CTOMHOCT B nevanbara unv
sarybara;
C n3KnioYeHre Ha NacueuTe - 4epUBaTVBK, KOUTO Ca 0DBBP3aHM C HEKOTUPaH
WHCTPYMEHT Ha coBCcTBEHWA kanuTan v Tpabea aa ce ypeasT 4pes
MPexXBbPNAHETO HA HEKOTUPaH MHCTPYMEHT Ha CODCTBEHWS KanuTan, YMsTo
CrpaBeavBa CTOMHOCT HE MOXeE [a Ce OUEHW Hafiex/aHO, KOWTO Cce oTuuUTaT
Mo LeHa Ha npuaobusate;

» [lo amopT13MpaHa CTOMHOCT C W3MNON3BAHETO Ha MEeToda Ha edeKTUBHUA
NUXBEH NPOLEHT- BCUYKM OCTaHany (MHAHCOBM Nacusu;

MpusHasaHe Ha nevanbu u 3aeybu om uHaHco8u nacusu

e [leyanbu u 3arybu ot huHaHCOBM nacuBy, KracuuUMPaHN KaTo OTHMTaHM
rno cnpaseannea CTOMHOCT B nevanbara unu 3arybata, ce npu3HasaT B
0T4eTa 33 BCeObXBaTHIA AOXOL;

o [leyanbata wnu 3arybarta OT (PUHAHCOBM MacuBM KOWTO Ce OT4MTaT Mo
amopTuanpaHa CTOMHOCT Ce Mpu3HaBa B OT4eTa 33 BCeobxBaTHUS AOXOL,
KoraTo (PHaHCOBKA MacuB Ce OTMICBA M Ype3 NpoLieca Ha amopTU3NpaHe.

[lpyxecTBOTO OTNCBA (PUHAHCOB NACKB (MM HaCT OT UHAHCOBUS Nacus),
KOraTo TOW € MnoraceH -

T. €., KOraTo 3abIIXeHUeTo, onpeaeneHo 8 OroBopa, € 0TNagHano, aHynyupaHo
WMWK CPOKBT MY € U3TEKBN.

[pu OTMKCBaHE Ha (OMHAHCOB MacuB pasnukaTa Mexay banaxcoBaTta CTOMHOCT
Ha (OMHaHCOB NacuB (MNK Ha YacT OT OMHAHCOB MacKB), KOWTO e NpekpaTeH uUnu
NpexsbpneH Ha TpeTa CTpaHa, U NNaTeHOTO Bb3HarpaxgeHue, BKIIUUTENHO
NPexXBbpNEHNTE 1 NOETU HEeNapWU4H akTWUBM U NacuBK, Ce NPU3HaBa B OTYeTa 3a
BceobXBaTHUS AOX0A.

TLProBCKU ¥ APYIH 334 bIIKEHUR U KPeOUTH
KpeauTy, TproBCKM W Apyrv 3afbiKeHUst ca hMHAHCOBY NacuBY Bb3HUKHAMM OT

[APEKTHO NONyYaBaHe Ha CTOKW, YCNYr, Napy UM NapuyHu eKkBrUBaneHTH ot
[OCTaBYMLM U KPEAUTOPY.
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Crieq MbpBOHAYaNHOTO NPWU3HABAHE KPEAWTUTE U THPTOBCKWUTE 33 bIMKEHNATE,
KouTo ca 6e3 hukcupaH Napaex ce OTYMTaT Mo OUEHEHaTa npy npugobusaHeTo
WM CTOMHOCT.

KpeauTtuTe 1 3aAbIDKEHNNTE, KOUTO Ca C UKCUpaH Nagex ce oT4uTar no
amopTU3aMpaHaTa UM CTOMHOCT.

[aHbyHn 3agbNXeHNA

TGKYLLMTE AaHBbYHU 3a0bMKEeHUA Ha ﬂpY)KeCTBOTO BKJTIOMBAT.

o TeKylMaT AaHbK BbPXy [0X0Aa 33 TEKyWMs W NPeaxoaHW nepuoan ce
NPWU3HaBa KaTo Nacus [0 CTENeHTa, A0 KOSTO He € NNaTeH;

o TeKYLLM 3abimKeHna 3a AaHbly CbrnacHo Apyry AaHbYHW 3aKOHU.

TeKyLmMTe JaHBYHW NacuBM 3a TEKYLLMA 1 NPEXOAHN NEPUOaM CE OLEHABAT No
cymarta, KosiTo Ce 04akBa aa 6bae nnaTteHa Ha AaHBYHUTE OpraHv Npu
npunaraHe Ha AaHbYHU CTaBkW M AaHBYHM 3aKOHM, AEMCTBALLM KbM Kpast Ha
OTYETHUA NEpUoA.

3a4bIKEHUA KbM nepcoHana v NPOBU3WK 3a OABLNTOCPOYHU AOXoaM Ha
fepcoHana

3afbNKEHNs KbM NEPCOHAN BKMIOMBAT 3aAbIKEHNA Ha [JpyXecTBOTO NO NOBOA,
Ha MUHan TpyA, NOMOXeH OT HAaeTUs NepCoHar, 1 CbOTBETHUTE OCUTYPUTENHN
BHOCKM, KOWTO Ce U3NCKBAT OT 3akoHoAaTencTBoTo. ChbrnacHo U3NCKBaHWATA Ha
MCC 19 [loxoau Ha HaeTV NnLa ce BKMIOYBAT U HAYMCNEHUTE KPATKOCPOYHU
A0X0AM Ha NepcoHana C Npou3Xo4 HernonasaHy OTNYCKU Ha NEpCoHana
HauMcneHuTe Ha Dasa Ha AeVCTBaLLMTE CTaBKW 3@ OCUTYPABAHE, OCUTYPUTENHM
BHOCKM BbpXY TE3M AOXOAM.

CbrnacHo uanckeaHusTa Ha Kogekca Ha Tpyaa npeanpusiTvsiTa B CTpaHaTa ca
3a4bMKEHV NpU NpekpaTaBaHe Ha TPYAOBUTE NPABOOTHOLLEHWS Che CryXuTeN,
KOMTO e JOCTUrHanN NeHc1oHHa Bb3pacT Aa My 13nnaliat eaHokpaTHa cyma 3a
obesLieTeHune oT 2 o 6 paboTHM 3annaTi B 3aBUCUMOCT OT TPYAOBUS MY CTax B
[pyxecTtsoTo. [IpyKeCTBOTO € UBHUCIUIO EBEHTYAHIUS pasMep Ha
3a4bIMKEHUETO 3a ToBa 0DE3LLETEHNE, HO NOPaAK HECHLLECTBEHUS My Pa3Mep,
KaKTO M HWCKaTa cpefiHa Bb3pacT Ha NepcoHarna He € Ha4Yncnuno NpoB13KS B
HacTOSLLMA roanLIEH PUHAHCOB OTYET.
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Bpyrv NpoB13uK, YCNOBHY akTUBM 1 YCNOBHU Nacusu

[poBuannTe ca nacuen C HECUrypHO NPOsBfiEHWE BLB BpeMETO. Te ce
fPU3HaBAaT TOraBa, korato Ca W3MbITHEHW CNeaHuTe YCnosus:

> [iopyxecTBOTO MMa CerallHo 3afbiKEHUR B PEe3ynTar OT MuHanm
ChOUTUS;

> [lMMa BEpOATHOCT 3a roracABaHe Ha 3agblikeHneTo ga Obge
HeobXxoauM NOTOK Pecypcy 3a Aa 6bae YpeaeHo 3aabMKERUETO;

> ([moxe pna Obae HanpaBeHa HafexgHa OUeHKa Ha cymata Ha
3a0bNXeHneTo.

CymaTa, npwsHaTa KaTo nNpoOBM3WA, NpPeacTaBsnsBa  Haik-gobpata
NpubnuaMTenHa OueHKa Ha pasxoauTe, HeobxoguMy 3a MOKPYBaAHE Ha
HACTOALOTO 3a/b/IKEHNEe KbM faTaTta Ha banaHca. Mpu onpeaensHeTo Ha Tasu
Han-nobpa npubnusutenHa oueHka [pyXecTBOTO B3vMa N04 BHUMAHWE
PUCKOBETE W CTEMEHTa Ha HECUIypHOCT, CbMbTCTBALLE MHOMO OT cbhbutuaTa
0DCTOATENCTBA, KaKTO M edeKkTa OT NMpoMsiHaTa Ha CTOMHOCTTA Ha NapudHuTe
CpPeAcTea BLB BPEMETO, KOraTo Te UMaT 3HauuTeneH edexT.

MpoBu3MKTE Ce npernexaar KbM Beska DanaHcosa faTta v CTOMHOCTTa UM
Ce Kopurvpa, Taka uYe [a oTpasv Haw-gobpata npubnuantenHa oueHKka KbM
parata Ha BanaHca. AKO Beue He e BEpPOSTHO, Ye e e Heobxoaum usxoasty
MOTOK PecypeC 3a ypexaaHe Ha 3adbfKEHWeTO, TO NpoBW3vsATa cneasa fa ce
oTnMwe.

OpyxecTBOTO He Npu3HaBa YCNOBHM aKTWBW, TbWA KaTO MPU3HABAHETO UM
MOXe fa UMa 3a pe3ynTaT Npu3HaBaHEeTO Ha [0X04, KOWTO MOXe HUKOra Aa He
Obae peanuanpat.

3. NOACHEHHA KBbM MEXJANHHUA ®HUHAHCOB OTYET

3.1. Kem 30.06.2019 npupoobutute OT OPYXECTBOTO HEABWKUMU UMOTH,
Ypes KOMTO Ce peanuavpaT npuxodu OT HaeMu W Npopaxdu, ca npeacTaBeHu
KaTo MHBECTULMOHHM UMOTM NO TAXHATa CnpaBeAnvBa CTOWHOCT 5525 xun. 1s.

3.2. Kbm 30.06.2019 r. apyxeCTBOTO NpuTeXasa CrnesHUTe TEKyLLW akTUBK:

- Baemanus o1 KnMeHTU 1 pocTasumum B pasmep Ha 109 xun. ne.
- MpepocTaBeHn aBaHeK B pa3mep Ha 342 xun. 8.
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3.3. banaHcopaTta CTOMHOCT Ha akuuoHepHus kanutan e 1200(xunapa n

ABecTa) nesa.

Kem 30.06.2019 r. “ Emupenrtc nponbptuc ” ACUL nma dopmmpaH

NpeMWeH peseps B pa3mep Ha 74 xun. ..

“ Emupentc nponbptuc ¥ AIICUL Hama gbllepHu apyxecTsa.

3.4. TexywuTe 3ab/MKERNA Ha APYXECTBOTO KbM AaTata Ha CYETOBOOHUA
OTHET €3 KaKTO cnefsa ;222 xun. NB TbProBCKW 334bMKEHUS, 3a4bIIKEHNA KbM
CBbp3aHu NpeanpuUsTAS B pasmep Ha 635 xun. N, 3adb/MKEHNS KbM NepcoHana
W OCUrYpUTENHW 3abimkeHus 64 xun. n1B., AaHbYHU 3abIDKEHUA B pasMep Ha

200 xun. nB, Apyru 3agbmkenns — 632 xun.ns.

3.5. CBbp3aHmu nuua v Coenky CbC CBbP3anm nuua

ﬂpY)KeCTBOTO OnoBecTABa CNejnnTe CBbp3anHn nuiia.

Iipoaamtn

Koauenr Bua cieara 30.06.2019 1 30.06.2019
boakan Acer MennmkmMbHT EAJL| Haem n xoncymarusn 42 49
Ofmn 42 49
B3emaHHs 0T CBBP3AHI NPEANPUHITHA

30.06.2019  31.12.2018
Boakan Acet MennmxMbaT EAJL 89 R2
O6mo 89 82
3aab/oKeHHS KbM CBLD3ANH HpeipHsITHS

30.06.201931.12.2018
[T enn ITu Maywram EAJL 360 360
Codxayexoym EQOJ 73 73
Quamun EOO]] - 121

633 756
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4. OTHET 3A BCEOBXBATHUA AOXo4

4.1. Kom 30.06.2019 HeTHuTe npuxoam ot npofaxbu ca B pasmep Ha 42

xun. 1B. Te ca KakTo criegga:
- HaeMM 1 KOHCYMaTvBy — 42 xun. ns.

4.2, Kvm 30.06.2019 pa3sxoauTe 3a BbHLUHKM ycnyry ca B pasmep Ha 57 xun.

nBs.
Bup pasxon 30.06.2019 1. 30.06.2018r.
EnexrpoeHeprvs 44 27
Bona 6 4
CHeTOBOAHM U OUTOPCKU YCNYTH 7 7
Takcu (HoTapuanuu, cbaedH, bpXasHu v Ap.) 3
Taken KOH 10
Ob6wo 57 51

4.3. Kbom 30.06.2019 pasxogute 3a nepcoHana ca 35 xur. ns.
Paaxopu 3a: 30.06.2019 r. | 30.06.2018r,
Pasxoaw 3a 3annatu 30 29
Pa3xofu 3a 0curypoBkut 5 4
Obuio 35 33

4.4, GuHancoswAT pesynTat Ha apyxectsoto kbm 30.06.2019 . e 3aryba B

pasmep Ha 68 xun. ns..

5. YcnosHu akTvsu 1 nacueu

5.1. Kbm gaTata Ha (DUHaHCOBMS OTYET HAMA PasrpaHUYMMK YCMOBHW

aKTUBK W MacvBW, HEOMOBECTABAHETO Ha KOMTO 6W NOBMMSNO 3@ BFPHOTO U
YECTHO MPEACTaBsiHE WMYLLECTBEHOTO W (DUHAHCOBOTO CBCTOSHME Ha
LPYXECTBOTO.

6. CvbuTuA cneg kpas Ha OTHETHUA Nepuos

Creq fpatata Ha UHAOMBMOyanHWA (UHAHCOB OTYET HE Ca HacTLNUM
KOpUrVpaLLM CbOUTUA, 3HaUMMM NO OTHOLLEHWE Ha NpeacTaBeHaTa HdopMaLms
B Hero.
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7. [ewcTealyo npeanpuathe

PbkoBOACTBOTO Ha MNpennpuaTueTo CHKTa, Ye TO € AeUCTBALO v LWe
0CTaHe AEeNCTBALLO, HAMA NNAHOBE 1 HaMepeHVst 3@ NPeyCTaHOBABAHE Ha
AefHocTTa.
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