


AEKJIAPAIIHA 3A KOPTIOPATHBHO YIIPABJIEHHUE
HA ,AJITEPKO” A/l
CbI'’IACHO H3HCKBAHETO HA PA3ITOPEABHUTE HA
9J1. 100H, AJI. 8 OT 3K

1. Hapopmanua aann ,AJITEPKO” A/l cmassa no uesechodpasHoct Kogekca 3a
KOPNMOPaTHBHO ynpaBJ/ieHHE, 0J006peH 0T 3aMeCTHHK-PeAceiaTesd, HJIH Apyr
KOJEKC 3a KOPNOpaTHBHO yIpaBJIeHHe

Cnen BnucBaHeTo Ha ,AJTEPKO” A/l npes HoemBpu 2016 r. KaTo nyo@ad4yHO
JPYKeCTBO KOMIAHUATA M HEHHOTO DPBKOBOJCTBO ClasBa HO LejaechoOpasHoCT
HauHoHa/JHHA KOAEKC 3a KOPNOPAaTHBHO YINpaBJjeHHe. HAKOH OT mpenopbKuTe Ha
HauuoHanHHA KoJeKC Bce ollle He ce MNpWAaraT HambJHO OT KOPHOPaTHBHOTO
PBKOBOACTBO Ha APYKecTBOTO, HO CbBETHT Ha AUPEKTOPHUTE Ce aHIAXHpa J1a IPUBe/ie
AerHoctTa Ha , AJITEPKO” A/l B CHOTBETCTBHE C TAX A0 Kpasa Ha 2017 r.

LAJTEPKO” A/l e yacT oT rpyna mpeanpHATHAS [0 CMHCBJaa Ha §1, T. 2 ot
JoNbAHATENHHTE pasnopeafn Ha 3aKoHa 3a CYETOBOJCTBOTO M € JPYXecTBO — Malfka,
KOeTO npuTexapa npsaxko Haf 50 % oT rjacoeeTe B 0OIIOTO ChOpaHHE HA HAKOJIKO

JUBLIEPHH [ PyXeCTBa.
KeMm 31.12.2016 r. nxoHOMH4YeckaTa rpyia Ha AJITEPKO AJl e, kakTo cnefsa:
100% ot kanuTana Ha TepaBoiic A/l;
99.98% oT kanuTasa Ha Tepa KOMIOHHKeHIIBHC AJ], Bbarapus;
100% xanuTana Ha Tepa komiwoHukedwsHe JOOE/], MakeaoHuS;
100% ot kanuTana Ha Allterco PTE Ltd., Cuuranyp;
100% ot kanuTtana Ha Tepaxom PO C.p.j1, PyMBHHA.
67% ot kanuTana Ha Antepko Punanc 00/
100% ot kanurana Ha Antepko Po6oTuke EQOOA, Bwarapus
100% ot xanuTana Ha Allterco SDN Ltd., Manaiizus
49% o1 kanuTana Ha Allterco Ltd., TaitnaHa
100% ot kanuTana Ha Antepnedt EOO/l, Bbarapus
Ypes cBouTe aAbliepHU JpyxecTBa "AJTEPKO” A/l KOHTPONpa HEMPSKO:
67% ot kannTana Ha Global Teracomm Inic,, CAILl upe3 Tepa KoMwHuKeHIIBHC A/l

0.02% ot kanurana Ha Tepa KomonnkednsHe A/] upes Tepasoiic EAJL

AbuiepHute JpyxecTBa Ha ,AJTEPKO” A/l He ca IyOJIMUHU JPYKECTBa U B ,[[eﬁHOCTTa—l
CH He [IpHjaraT INpPUHUHIMTe M pa3nopeabuTe Ha HanmoHanHMA KOAEKC 3a
KOPNOpaTHBHO yIpaBJieHHe ¢ H3KJOvYeHHe Ha pasnopeabrTe, Kacdelld CUCTEMHUTE 3a
BbTPEINEH KOHTPOJ H yMNpaB/ieHHe Ha PHUCKa, KOUTO ce MpuJaraT Ha HHUBO ['pymna.
[onmsaMa vacT oT pasnopeAduTe Ha Kojexca ca HeNpPUIOXHAMH H NOpajH MPaBHO-
opra”gusanuoHHara <¢opMa Ha ApyXecTBaTa U eJHOJUYHUSL XapakTep Ha
COBCTBEHOCTTA.




2. Hudopmanusa 0THOCHO NPAKTHKHTE Ha KOPNOPATHBHO yNpaB/JeHHE, KOHTO ce
npuaarat ,AJITEPKO” A/ B aonbiHeHHe Ha HanHoHA/IHHA KOJAEKC 3a
KOPIOPATHBHO yIIpaBJIeHHE

LAJATEPKO” A/l He npusara B JomrbJHeHHe Ha HalHoHasJHHA Ko/JeKe 3a
KOPIOPATHBHO yNpaejerdie HPAaKTHKH Ha KOPIIOPaTUBHO YIIPaBJEHHE.

3. O6sicHeHue oT cTpaHa Ha ,AJITEPKO” A/l ko yacTd Ha HanMoHa/THHA KOAEKC 3a
KOPIOPAaTHEHO YIIpaBJeHHE HEe CNa3BA H KAKBH €A OCHOBAHHATA 32 TOBA

Cles BOMCBaHE Ha APYKeCTBOTO KaTo NMyOAHYHO JpyxecTBo mnpe3 2016 r.
AeiHocTTa Ha ChBeTa Ha AupeKTopUTe Ha ,AJTEPKO" A/l e ocbillecTBABaHa B MbJAHO
CbOTBETCTBHE ¢ HODMATHBHHUTe HM3HCKBaHMsA, 3aioKeHu B 3[IIILUK u axkToBeTe mno
NpHJIAraHeTo MY, B yCTaBa Ha JPyXKecTBOTO. KopnopaTHBHOTO PBKOBOJCTBO Ha
ANTEPKO” AJ cumTa, 4e Bce ome HMa yacTH Ha HanHoHaZlHHA KoJeKC 3a
KOPNOpaTHBHO YIpaBJieHHe, KOHTO APYXKeCTBOTO He crnassa, Ho npes 2017 r. me
M3BLPIIH BCHYKH HEOOXOAUMHM MpaBHM U GaKTUUECKH AcHCTBHUSA Mo NPHUBEXJaHe Ha
AEeHHOCTTa CH B ChOTBETCTBUE C NPUHLHIIHTe W NpenopbkHTe Ha Kojexca, KakTo U
Hal-700pHTe NPAKTUKU B 06J1aCTTa Ha KOPIOPATHBHOTO YIIpABJIEHHE,

KojiekcbT ce npusiara Ha 0CHOBaTa Ha MPHHIANA ,CHa3Bad HIH obACHABaAH”.
Tosa o3HauaBa, ye ApyxecTBoOTO crnassa Kojiekca, a B ciyyal Ha OTK/IOHEHHE HETOBOTO
PBKOBOJCTBO C/e/iBa /la U3sICHN TPUYHHHUTE 3a TOBA.

I.Tnapa nbpBa - KopnopaTHBHH PLKOBOACTBA

LJAJNTEPKO” A/l e Apy»ecTBO ¢ eAHOCTeNEHHA CHCTEMa Ha YINPaBJEHHE H ce
ynpasisaBa oT ChBeT Ha AUPEKTOPHTE.

PYHKIHH H 33 b/TIIKEHHA
CbBeTBT Ha JHMpPEKTODHTE HAacouBa H KOHTPOJHpa HEe3aBHCHMO H OTTOBODHO
ZleHHOCTTa Ha APYXeCTBOTO U Ha BK/IIYEHHTE B HETO ABIIEPHH JipyXecTBa Cho6pasHo
YCTAaHOBEHHTE BH3HsA, LEeJMH, CTpaTerHd Ha J[pPYXeCcTBOTO H HHTEpecUTe Ha
aKLHOHEepHTe.

CbBeTHT HA JHPEKTOPUTE CJIEAH 33 PEIYJATATUTE OT ﬂeﬁHOCTTa Hd APYXKECTBOTO
H ApPyHeCTBaTa OT l"pynaTa Ha TpHMEeCcedHa H ToAHUIHa fasza 4 IIpH HEOGXO,HHMOCT
HHHUHWHDA IPOMEHH B YIIpaBJeHHEeTO Ha ﬂEﬁHOCTTa.

CbBeTBT Ha AHDPEKTOPHTE TpPeTHpPa pPaBHOMNOCTABEHO BCHYKH AKUHOHEPH,
ZleMCTBa B TeXeH HHTepec U ¢ TPHXKaTa Ha J06bp ThProgell.

UneHoBere Ha CbBeTa Ha AUPEKTOpPHUTE Ce PBHKOBOJAAT B CBOATA JAeHHOCT OT
O0I[ONPHETHTe MNPHHLHNK 33 MNOYTEHOCT M YIpaBjieHCKa H INpodecHOHasHa
KOMIETEHTHOCT. CbBeTLT Ha AUPEKTOPHTE HsAMa lpHeT ETHYEH KoAeKe.

CBBET'BT Ha AUDPEKTOPHUTE € HM3rpagua M obeadnedds PYHKIHOHHPAHETO Ha
CHCTeMa 3a ynpapjeHWe Ha PHCKA, B T.M 3a BbTpellleH KOHTPOJA H BbTPEeNleH OJUT,
KOATO [pHJara KakTo 10 OTHOLIeHHe Ha IPYXeCTBOTO MaMKa, TaKa U 110 OTHOIIEeHHe Ha
ABIIEPHUTE APYXKeCTBa.



CpBeTbT Ha [JHPEKTODHTE € OCHUTYpPHJA M KOHTPOJHpa HHTEPHPAHOTO
GYHKIHOHHPAHE HAa CHCTEMHTe 3a CUETOBOACTBO M PHUHAHCOBA OTHETHOCT KAKTO 110
OTHOILIEHHE Ha ApPY>KeCTBOTO MakKa, Taka M 110 OTHOIlIEHHe Ha A'bIIepPHUTE JpYHKeCTBa.
CbBeTHT Ha AMPEKTOPHTE JAaBa HAacoKH, 0J06pABa U KOHTPOJMUPA HAMBLJIHEHHETO Ha
6M3Hec NJIaHa Ha APY)KECTBOTO H ADBIIepHUTE ApyKecTBa oT ['pynara, cAieNKuTe OT
ChUIECTBEH XapaKTep, KaKTO M JApPYrH AeHHOCTH, YCTAHOBEHH B YCTPOHCTBEHHTE MY
dKTOBE.

CwriiacHo nauckBanuaTa Ha 3K CoBeThT Ha AHPEKTOPHTE CAeH 3a BCHYKH
CAleJIKM OT CBIIEeCTBEH XapakKTep W oJobpABa CKJOYBaHETO Ha CAEJKHU OT CLUIECTBEH
XapakTep OoT cTpaHa Ha ADIIEePHHTE JApPYKeCTBa, ChIJIACHO M3UCKBAHHATA Ha 4/, 114
3IIILK. Ilpy HasHuKe Ha CAENKH, KOUTO CaMOCTOATENHO UM ChbBKYIIHO HaJMHHAaBaT
nocoyeHuTe B Wwi. 114, an. 1 ot 3IIIIK nparose CbBeTHT Ha AUPEKTOPHTE U3TOTBSA
MOTHBHpAH JAOKJI3J, H MNpHeMa pelleHHe 3a CBUKBaHe Ha O6ul0 cbbHpaHHe Ha
aKLIMOHEePHUTe, Ha KOeTo Aa 6L/ OBJAcTeH OT aKIMOHEPHTE 3a H3BbPLIBaHE Ha Te3H
C/leJIKH,

CbBeTHT Ha AHPEKTOPHTE Ce OTYHUTA 3a CBofiTa JAeHHocT Tmipen O61ioTo
cbbpaHMe Ha aKIITHOHEpPHTE, KaTO Npe/CTaBs 3a MpUeMaHe 0T aKIHOHEPHTE TOAMILHHSA
JOxJaj 3a JeHHOCTTa, [O0Kjaaja OTHOCHO M3mbJHeHHWe Ha MOJUTHKaTa 3a
Bb3HarpaX/eHUsTa,

H360p 4 ocBo6oxkAaBaHe HA 4/IeHOBe Ha (hBETA HA JHPEKTOPHTE

O6uwoTo cbbBpaHue Ha akKIHOHepHTe HM3bHpa W ocBoBOXJaBa 4JeHOBeTe Ha
CpBeTa Ha AupexTopHUTe CHLOOpPA3HO 3aKOHA M YCTaBa Ha /JpYyXeCTBOTO, KAaKTO H B
CbOTBETCTBHE C MPHHIUIHTE 3a HENPEKbCHATOCT H YCTOHMYHBOCT Ha paboraTa Ha
CpBera Ha gupeKTopHTe. YaeHoBeTe Ha CHBETUTE Ha JUPEKTOPHUTE H YIIPABHTEJIUATE
Ha ABLUICPUHUTE [pYyKeCcTBa ce H36HpaT U 0cBoGo¥kAaBaT oT JpyKeCTBOTO B KA4YECTBOTO
MY Ha eJHOJM4YeH COGCTBEHHWK Ha TEXHHs KalWTald uype3 pemeHHe Ha (bBeTa Ha
JIHPEKTOPHTE.

[Ipu npepsioxenus 3a U360p HA HOBH WieHOBe Ha (bBeTa Ha JIHPEKTOpPHUTE ce
Cla3BaT MPHHIMIIATE 3a CLOTBETCTBHE Ha KOMIIETEHTHOCT Ha KaHAWJATHTE ¢
€CTeCTBOTO Ha JeHHOCTTAa Ha JApyxecTBOTo. TO3HM TIPMHIMI Ce IpWjaara 4 1o
OTHOWIEHHE Ha JbIEPHHTE APYAKeCTBa.

Bcuyku winenope Ha (bBeTa Ha JIMPEKTOPHTE OTrOBAapAT Ha 3aKOHOBHTE
H3HCKBaHHs 3a 3aeMaHe Ha [AJABKHOCTTA HM. @YHKLUMHTE M 3aABL/KEHUATA Ha
KOPIIOPaTHBHOTO PBKOBOJCTBO, KAKTO M CTPYKTypaTa H KOMIIETEHTHOCTTa My ca B
CLOTBETCTBHE ¢ H3HUCKBaHUATA Ha Kosiekca. CbI[OTO BaXKH M 33 4I€HOBETe Ha ChBETHTE
Ha INPEKTOPUTE/yIIPABUTEINATE Ha [ bIUIePHUTE APYKeCTBA.

B AOTOBOPHTE 3a BL3JaraHe Ha YIPAaBACHHETO, CKJKWYBAHH € YJIEHOBETE Ha
CbBeTa Ha AHPEKTOPHTE, C& ONPEAENIAT TEXHHTE 3aADJNKEHHA H 3aavH, KPHTEPHHTE
3a pda3Mepa Ha THAXHOTO BB3HArpaxjgeHHe, 3aLOKEHHATA HM 34 JOAJIHOCT KBM
APYAHECTEOTO H OCHOBAHHATA 34 0CB060)K,H,3B&H€.

[Ipes or4yerHara ¢uHancora roguHa ,AJTEPKO” AZA He e npuaarano
IlonuTHKaTa 3a Bb3HArpaXKAeHHUsATa HA WwieHoBeTe Ha (bBeTa Ha [MpeKToOpuUTe, THH
KaTo J0 HoeMBpH 2016 T. Apy»kecTBOTO He e 6110 NyDJHYHO W CbOTBETHO He OHMO
aJipecaTt Ha cHeludHUHHUTe H3ucKBAHKUA Ha 3IIMIK 1 akxToBeTE MO NPHUIAraHETO MY.



Ha nmpeacrosawoTo npe3 2017 r. l'oguwHe obuio cbOpaHHe Ha aKIMOHEPHTe Ha
LAJTEPKO" A/l CbBeTHT Ha JAUPEKTOPHUTE llle NPeJJIOKH NMpHeMaHe Ha [loJMTHKa 3a
Bb3Harpa/eHHUsITa.

Bb3HarpaxaeHuATa Ha 4wieHoBeTe HA (bBeTa Ha JUPEKTOPUTE M HHPOpMaIus
OTHOCHO TeXHHsl paszMep ce OINOBecTsBa B KOHCOJAMAMpaHMsa Joknay Ha CJ 3a
AefHOCTTa NIpe3 CbOTBETHATA OTYETHA [O/IUHA.

CTpyKTypa H KOMIETEHTHOCT

BposIT Ha 4s1eHoBeTe M CTPYKTYpaTa Ha CbhBeTa HAa JHPEKTOPDHTE Ce ONpejesAT B
YcTaBa Ha ApPYKeCcTBOTO.

CbcraBbT Ha CBBeT Ha JUPEKTODHTE € CTPYKTYpPHPaH HO HayHH, KOHTO jJa
rapaHTdpa npodecHoHa d3Ma, 6e3NpPUCTPAaCTHOCTTAa U HE3ABHCHMOCTTA Ha PeIlleHHATA
My BbB Bpb3Ka C YIpaBJeHHETO Ha JApyxecTBOTO. PYHKIHHTE H 3aJb/UKEHHATA Ha
KOpIOpPaTHBHOTO PBKOBOJCTBO, KAKTO M CTPYKTypaTa M KOMITETEHTHOCTTa My ca B
CbOTBETCTBUE C H3UCKBaHUATA Ha KoJlekea,

CbBeTBHT Ha AHPEKTCPHUTE OCHIypsABa HAAJMEKHO pa3jejeHHe Ha 3aJa4HTe H
3aALKEHHATA MEXKAY CBOHTE HJIEHOBE. CbBeTHT Ha AHPEKTOPHUTE Ce CBCTOH OT-

. H3IMMIBAHHTENCH Y/AeH H4 C,[[ - dHTaXHpaH ¢ TeKyWoTe NpelCTaBHTEJICTBO HA
APYKECTBOTC H €XXeJHEeBHOTO yipaBJ€HHE Ha fGH3uec NMNpOLEeCHTE Ha AJaTa rpylia;

. 3am. [Ipeacenaren Ha CbBeTa Ha AMPEKTOPHTE — aHTQXKHPaH C €XeJHEBHOTO
ylpaB/jieHHe Ha GH3Hec IPOLeCHTe Ha JAPYKeCTBOTO OT PYyNaTa, KOeTo ollepHpa B
CeBepHa AMepHKa

) YneH Ha CbBeTa Ha AUPEKTOPHUTE — AHTAKHUPAH C eXeJHeBHOTO YIIPaBJeHHe Ha
6M3HeC MpollecHTe Ha [APYXeCTBaTa OT IPynaTa, KOMTO ONepHpaT Ha a3HaATCKHTE
nasapH

HezaBucuMmuTe ujaeHoBe Ha CJ LAJTEPKO" A/l koHTponupaT J[eHCTBHATA Ha
M3II'BJAHUTESHOTO PBHKOBOACTBO M yYacTBaT epeKTHBHO B paGoTaTa Ha ApPY»KeCTBOTO B
CBOTBETCTBHE C HHTEPECHTE U IpaBaTa Ha aKIIHOHEePHTe.

[IpeacesaTensaT Ha (CbBeTa Ha [AUPEKTOPHUTE He € HEe3aBHCHM JIHPEKTOD.
[lpeiBHA CHLIECTBYBAlaTa CTPYKTYpa Ha KallHTaJa Ha JpY’KecTBOTO, YWICHOBeTe Ha
ChBeTa Ha JUPEKTOPUTE CYMTAT 3a lenectobpasHo [IpescesaTess Ha TO3H opraH aAa He
e He3aBHCHM JIUPEKTOP.

KOMI'IGTEHL[HHTE, npapaTa H 33gbJJWEHHATA Ha 4YJEeHOBETE Ha CbBeTa Ha
AHPDEKTOpHUTE CaeaBaT H3IHCKBAHHATa Ha 33aKOHaQ, YCTDOF‘ICTBBHHTE? dKTOBE H
CTaHAdpPTHTE Ha ,u,oﬁpa'ra l'[pO(bBCHOHaJ'IHa H YIIpaBJeHCKa [IPAdKTHKA.

YneHoBeTe Ha CbBeTa Ha JUPEKTOPHTE HMAT NOAXOAALIA 3HAHHST H OTTHT, KOHTO
H3UCKBA 3aeMaHaTa oOT TaAX no3Hiua. Habopmanua 3a mnpodecHoHanHaTa

KBaJIMPHKALIMA K OTIKUT Ce OMOBEeCTsIBa IpH H3bopa Ha 4ieHoBeTe Ha C/] ¢ MaTepHanuTe
3a OCA.

Cﬂ(i‘,[l1 H360p Ha HOBH 4JieHOBe Ha (bBeTa Ha AUDPCKTOPHTE TE CE 3all03HABAT C
OCHOBHHTE [IPAaBHH H ¢HH3HCOBH BBIIPOCH, CBBP3dHH C ﬂEﬁHOCTTa Ha APYHeCTBOTO,

[loBHwaBaHeTO Ha KBaJlH(bHKaU,HHTa Ha 4YJeHoBeTe Ha CbBeTa Ha AHDEKTOPHTE
€ TEXECH ITOCTOAHECH aHI'AHMEHT.



YneHoreTe Ha ChBETA HA AHPEKTOPHTE pa3riondarart C HEOGXO,H,HMOTO BpeMe 3a
H3MBLAHEHHE HAa TEXHHTE 3344344 H 3adL/JXKEHHA, BEIIPEKH e YCTIJOFICTBEHHTE dKTOBE
Ha ApyAHeCTBOTO HE OIIpEeAeaaAT 6p0ﬂ Ha JPYX¥ECTBATA, B KOUTO YWJIECHOBETE Ha CobBeTa
Ha AHPEKTOPHTE MOraT Aa 3aeMaT DBKOBOAHH ITO3HIIHH. Toea obcTOsITENCTBO CE
C'bﬁﬂl'O,ﬂaBa IIpH MNpeaJoKeHHATa H H360pa Had HOEH uJileHoBe Ha (bBeTa Ha
AHDPEKTOPHTE. C LeJsa I'IO',[[OG'bp KOHTDOJ BBbPXY r[[131'»'J‘II»"IOCTTE':I Ha A'bIIEPHHUTE APYXeCTBa
4acT oT uJeHoBeTe Ha CbBeTa Ha AHPEKTOPHTE Ca daHraxHpaHH B YIIPABHTC/AHHTE
OpPrdHH Hd Te3H ApyXeCTBa.

H360pbT Ha 4neHOBeTe Ha CbhBeTa Ha JAUPEKTOPHUTE Ha APYXeCTBOTO CTaBa
NOCpeACcTBOM IIpO3payHa IpoleAypa, KOSATO OCHTYpsiBa OCBEH BCHYKO OCTaHaJI0
HaBpeMeHIa H J0CTaT'byda HHopMalus 3a JINYHHUTE U TpodecHOHa/JTHHTe KayecTBa Ha
KaHJHJATHTE 33 WwieHoBe, KaTo 4acT oT maTepuanure 3a 0610To chbbpaHHe, Ha KOETO
ce NipefJsara n3bop Ha HOB 4ieH Ha ('bBeTa Ha AUPEKTOPHUTE Ce NpPeiCcTaBAT BCHYKH
u3rckyemu oT 31K u Tbproeckus 3akoH AekJapalUH, CBUAETEeJCTBO 3a CbJHMOCT U
npodecnonanHa Guorpadus Ha KaHAujaTa 3a u3bopHa AABKHOCT. [IpH HU3bGopa Ha
4yjeHoBe Ha C'bBeTa Ha JUPEKTOPHUTE KaHAWJATATE MOTBbPKAaBaT € AeK/JIapaunsa UL
JHAYHO Tpe]] aKUMOHEPHTEe BEepPHOCTTA Ha MNpe/CTABEHUTe JaHHU W HHpopMalus.
[Ipouenypara 1o u3bop ce NpoBeAAa NPH SABHO I1acyBaHe U OTYUTAHE Ha [JIaCOBETe
w3a", Jlpotus” u ,Bu3gbpxan ce”. PeaynaTaTHTe OT T1acyBaveTO ce OMOBECTABAT upes
nporokoaa ot Obmore cbbpaHue Ha aKIMOHepUTe. DBpoAT Ha mocaefoBaTE/NHUTE
MaH/IaTH Ha WieHoBeTe Ha CbBeTa HA AUPEKTOPHUTE OCHUTypsABa edpeKTHBHA paboTa Ha
APYXeCTBOTO M CNa3BaHETO Ha 3aKOHOBUTE H3UCKBAaHHsA. B YCTPOHCTBEHHTE aKTOBe Ha
JpPYeCTBOTO He e MpejBH/eHO OrpaHHuuYeHHe OTHOCHO O6posl Ha MocjaeloBaTe/HUTE
MaHJaTH Ha He3aBHCHMHUTe uJeHOoBe, MO TOBa 0OOGCTOATENCTBO Ce¢ CbOJAKAaBa NpH
npeAa0XKeHHeTo 32 U360p Ha He3aBUCUMH WieHOBe.

BuhaHarpauaenue

CBBETBHT Ha AUPEKTOpPUTEe He e pa3paboTulo fAcCHA U KOHKPETHA MOJHUTHKaA 3a
Bh3HArpKAeHUsITa Ha uleHoBeTe Ha CJ], kosaTo Aa e ogobpena ot OCA, TbH KaTo e
NpUA0OHI0 Ny6andeH CcTaTyT B Kpas Ha 2016 r. Ha roguumHoTo obmo cwrbpaune Ha
akuroHepuTe Tnipe3 2017 r. CbBeTHT Ha AUPEKTOPHUTE Ha APYHECTBOTO L€ NPeAsOKH
Ha O61u10To chbOpaHue fa 6bAe npyeTa [ToJIMTHKA 3a Bb3HATPaXKAEHHATA Ha Y/leHOBeTe
Ha CJl, kodTO Aa onpe/iesis NPUHUMIKTE 38 GOpPMHpaHe HA pa3Mepa B CTPYKTypaTa Ha
B'b3HArpaXJeHHATA.

Bb3HarpaxgeHdeTo Ha M3nbiaHUTeAHHAA 4wieH Ha (bBeTa Ha AHPEKTOpHTe ce
CHCTOM OT OCHOBHO Bb3HarpaJleMHe H JIOI'bJHUTEJNHH CTUMYJIH. JONbAHUTENHUTE
CTUMYJIH ca 0OBbP3aHU C SICHH U KOHKPETHH KPHTEPHH H MOKA3aTeaH 110 OTHOUIEHHE
Ha pe3yiATaTHUTEe Ha JAPYXecTBOTO H/UAH € T[OCTUTaHETG Ha MNpeABapHTEHO
onpefeneHy oT CbBeTa Ha JUPEKTOPHUTE 11e/H.

CbBeTa Ha AHPEKTOPHUTE JPYKECTBOTO He MPEAOCTaBA KaTO JOI'bJAHUTEIHH
CTUMYJIH Ha HU3M'bJHUTENHHTE ujieHoBe ma CbBeTa Ha AUPEKTOPHUTE AKLHH, OMUHH
BBPXY AaKUHH H APYTH GUHAHCOBUA HHCTPYMEHTH.

K'bM HacToALHA MOMEHT He3aBUCUMHTe 4seHoBe Ha (bBeTa Ha AUPEKTOpPHUTe
He MOJy4aBaT Bb3HArpaXjeHHe, T'bH KATO JPYKeCTBOTD € NpuAoOHIC nybaudeH
cTaTyT B kpad Ha 2016 r. Ha roguuiHoTo obuwe chbpanue Ha akiiHoHepHTe npe3 2017 r,
CbBeTHT Ha JUPEKTOPHTE Ha JIpYXKECTBOTO We npeAsioxu Ha O6uoro cpbpaHue aa
6bae npHera [loJIMTHKa 3a Bh3HArpaxkAeHUsTA Ha uieHoBeTe Ha (I, koATo ga



onpejAejsi NPHHUHMNHTE 3a QopMHpaHe Ha pasMepa H CTPYKTypara Ha
B'b3HarpaX/eHusITa

O6moTo cbpOpaHde Ha aKUHOHEPHUTE Ha JPYKECTBOTO MOXKe Ja IJacyBa Ha
4seHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE JOIBJIHHTENHH Bb3HarpaXXaeHHs 110/ bopMarta
Ha TaHTHEMH B 3aBHCHMOCT OT peajJd3upaHATe QHUHAHCOBH pe3yATATH Ha
JPYKecTBOTO,

KakTo e n1nocodeHo TIo-TOpe paskpHBaHeTo Ha  HHPoOpMauMsa  3a
Bb3HArpaKAeHHATA Ha 4Y/aeHOBeTe Ha C(bBeTa Ha JUpPEKTOpPATE Ce H3BbpIIBA B
CbOTBETCTBHE CBC 3aKOHOBHTE HOPMH M YCTPOHCTBEHHUTE aKTOBe HA JPYKECTBOTO -
ype3 ONOBecTsAABaHe B ['OAWUIHHUA Aokjaaja 3a AedHoctra Ha CJ. Tlo TO3H HauyHH
AKIHOHEPHTE HMAaT JieCceH AOCTbH A0 CJeiBaHAaTa OT APYKEeCTBOTO MOJHATHKA 3a
Bb3Harpa:KJAeHUATA H TAHTHEMMTE Ha YeHoBeTe Ha CbBeTA HA TUPEKTOPHTE.

KoH¢p KT HA MHTEpecu

YnenoBere Ha CbBeTa Ha AHpPEKTOpHUTe U3BArBaT ¥ He JAOINYCKAT peaseH HUJIH
NOTEHLHAJeH KOHGJUKT Ha uHTepecH. Ilpe3 oTyeTHaTa 2016 r. He ca CKJIWYBAHH
CAETKH MeXAy APYKeCTBOTO M uJeHOBe Ha (bBeTa Ha AHPEKTOPHTE HJIK CBBP3aHH C
TAX JHLA.

[lpoueaypuTe 3a uM3bsrgaHe W pasKkphBaHe HAa KOHPJMKTH Ha HMHTepecH ca
perjaMeHTHpPaHH B YCTPOHRCTBEHUTE aKTOBe Ha JAPYKECTBOTO.

YseHoBeTe Ha ('bBeTa Ha JAHPEKTOPUTE He3abaBHO pasKpHBAT KOHQJIUKTH Ha
HHTEPECH B OCHTYPSBAT HAa aKLMOHEPHTE AOCTHI A0 HHPOpPMaIKA 33 CAAKH Mexay
APYKeCTBOTO H 4JeHoBe Ha CbBeTa Ha JIUPEKTOPUTE WM CBBP3aHH C TSX JIHALA Ypes
IpeAcTaBsiHe Ha feKJaapanysaTa no 4a. 1146 ot 31K,

CBbBeTBHT Ha AMUPEKTOPHUTE HEe e Ch3JjaJ KOHKPEeTHO paslucaHa Npoleaypa 3a
H36sirBaHe Ha KOHQJHKTH HA HHTEpPECH MpH CAENKH CbC 3aUHTEpPECOBAHHW JHLA H
pa3kpuBaHe Ha HHPOpPMalUUsi 0OpH PBb3HHKBAaHe Ha TaKKMBa, HO KOHTPOJAMpa
CKJYBAHETO Ha CBILECTBEHH CAENIKH MOCpeCTBOM raacyBaHeTo U 0Jj00peHHeTo Ha
MOJIO6HH CASNKH.

KoMHTeTH:

B apyxectBoTo He GyHKUHMOHHpaA oAgWTeH KOMHUTeT. PYHKUMHTE Ha OJAHUTEH
KOMHUTET ce H3MBJHABAT OT (bBeTa Ha AUpeKTOpUTe. ChBETHT HA JUPEKTOPUTE Lie
npejnpHeMe HeOOXOJMMHUTE NIPABHU H QaKTHYECKHU JeHCTBUA U B YKadaHHUs OT 3aKoHa
3a He3aBUCUMHUA (UHAHCOB OAHUT CPOK e Npenoku Ha Of6uioTo chfpanHe 3a u3bop
OJIUTEH KOMUTET.

II. FnaBa BTOpa - OAHT H BBLTPELIeH KOHTPOJI
CeBeTHT HA AUPEKTOPUTE He € NOANOMaraH oT 0ZUTeH KOMHTET.

CBBETHT Ha JUPEKTOPUTE OCUTYPSIBA CIIA3RAHETO Ha IPHJA0KUMOTO NMpPaBO IO
OTHOILIeHUe Ha He3aBHCUMUS QUHAHCOB oAHT. [IpHusara ce poTallMOHEH NPHHIKIT MPH
npefiokeHusaTa 1 ©360pa Ha BbHINEH OAUTOD.

B aApyxecTBOoTO e U3rpageHa U QYHKIMOHUPA CUCTEMA 3a BBTPELIeH KOHTPOJI,
KOATO BKJWYUTENHO HAeHTHPHIMpPA pUCKOBETe, CBI'BTCTBALH JAeHHOCTTa Ha
JAPY>KEeCTBOTO M MOAINOMara TSXHOTO epeKTHBHO ylpaBieHHe. Tsl rapaHTHpa H
epEeKTHBHOTO (QYHKIMOHHPAHE HAd CHCTEMHTE 334 OTYETHOCT M pa3KpUBaHe Ha
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HH(l)OpMaL[HH. OnvcanHe Ha OCHOBHHTE XaPaKTepPHCTHKH Ha CHCTCMHTE 32 BBLTPEIIEH
KOHTPOJ H YIIPABJICHHE Ha DHCKA € MpeACTABEHO B T, 4 oT HACTOALIATA ACKAdPAIHA 3a
KOpHnopaTHEHO yIpaBJAeHHE.

IIl. 'naBa TpeTa - 3amuTa NpaBaTa HA AKIHOHEPHTE

CBBETEBT Ha AHPEKTOPHTE TApAHTHPA PABHOINOCTABEHOTO TPETHPaHe Ha BCHYKH
aKI[OMePH, BKAIOUATENHO MHHOPHTAPHHUTE H YV eCTpAaHHHUTE aKIIHOHEPH 3aljHTaBa
TEXHHUTE IpaBa, KAKTO H yJeCHABA yIPaAKHABAHETO MM B IPaHMIUTE, AONYCTHMH OT
AeHCTBAIOTO 33aKOHOJAATEACTBO H B  CLOTBETCTBHE € pa3nopeAOHTe Ha
YCTPOHCTBEHHTE aKTOBE Ha APYKECTBOTO.

[Ipes oTYeTHHSA epHOA, AO NPHA0OHBAHETO Ha CTATYT Ha MyOJAHYHO APYKECTBO,
CBrAACHO WL 16, an. 3 1 ain. 4 or YcraBa oT 27.01.2016 r. (M3M.} Ype3 NUCMeHa NIOKaHa,
H3NpallaHa A0 BCEeKH OT aklnuoHepuTe. OT jgartata Ha NpHAoOGHBaHe Ha NyGaHuYeH
cTaTyT npe3 HoeMBpH 2016 r. ApyKecTBOTO He e NpoBexjano 06mwo cbbpaHuHe Ha
akuMoHepuTe. Ha axkumoHepHTe e OWaa rapaHTHpaHa Bbh3MMKHoOCTTa JAa 6bgar
AoGaBsgHH HOBH TOYKH B JAHEBHHA pej Mo pefAa Ha 4ia. 223a ot T3. YcTaBbT Ha
APYHeCTBOTO, B cHia oT 26.10.2016 r. npeABHx/a NoKaHaTa 3a 061QTO chbpaHHe Aa
ChABPXKa M3KHCKyeMaTa ceracHo Teprosckus 3akod U MUK undopmManus, kakto
AOM'bAHHTeNHA HHPOpPMAlMA OTHOCHO yIpaXHsBaHe MpPaBOTO HA TI/Aac H

BB3MOXXHOCTTA Ja 6'b/1aT JJ0GaBAHH HOBH TOUKH B IHEBHHSA peJl 1o pedad Ha 4. 223a oT
T3.

KoprmopaTHBHATe pPBKOBOACTBA OCHIYPSABAT HWHQOPMHPAHOCT Ha BCHYKH
aKIHMOHEepPH OTHOCHO TeXHHTe IpaBa Yype3 NyGAUKyBaHaTa Ha e€JIeKTPOHHATA CTpaHHULla
Ha JIpy»ecTBOTO WHPOPMAIMsA, ONOBeCTeHHsI YCTaB Ha JPYXeCTBOTO H IlOKaKaTa 3a
BCAKO KOHKPETHO 06110 chOpaHUe Ha aKITHOHEPHUTe.

06mo cr6paHHe Ha aKIIHOHepUTe

BcHYKH akiMoHepH ca WHQOpPMHpaHW 3a MpaBUJaTa, CbrJAaCHO KOHTO Ce
CBUKBAT M TMNpOBeXAAT o0O0ImMATe CbOpaHUA Ha AaKLHOHEPHTE, BKAIOYHTEIHO
Npolle/lypHTe 3a rJjacyBaHe upe3 YcTaBa Ha JPYKeCTBOTO M TOKaHaTa 3a BCAKO
KOHKPETHO 06110 chOpaHHe Ha AKIIHOHEPHUTE.

CBBETHT Ha AUPEKTOPHUTE NMPEAOCTABA A0CTAThYHA H HABpeMeHHa HHGOopMaL K
OTHQCHO JaTaTa MU MACTOTO Ha MpOBeXJaHe Ha 06IMOTO chOpaHHe, KAaKTO H II'bJHA
HHGOPMALH OTHOCHO BBIPOCHTE, KOHTO e €€ pasrjaexjaT M pellaBaT Ha
cEOpaHHeTO.

[ToxaHaTa U MaTepHANHTe 3a 06IIOTO ChHpaHHe Ha aKIIMOHEPHTE Ce OIIOBECTABA
ype3 U30paHATEe MeJHHHH areHIH AOCTHraT Ao obulecTBeHOCTTa, KOMHCHATa 3a
¢$HUHAHCOB HAJ30p W peryjHpadMs Nasap Ha LeHHH KHWXa. Cjej npeicTaBsHe Ha
IIOKAHAaTa U MAaTepHaJAMTE 32 061QTO ChOpaHHE Ha AKIIHOMEPHTE CBIUIUTE ca AOCT'HIHH
H Ha eJIeKTpOHHaTa CTPaHHIA Ha APYKeCTBOTO.

AKIHOHEPHTE C MPABO Ha I/1aC HMAT Bb3MOKHOCT Jla YIIPAXHABAT IIPABOTO CH Ka
raac B 06moTo chbpaHHe Ha APYXKECTBOTO JMYHO WJIH 4Ype3 NMPeACTABHTENH H upes
KOPECTOHJeHIHSI.

KaTo yact ot MaTepuanure 3a 06uj0To chbparue Ha akiHoHepuTe CHBETHT Ha
JAHPEKTOPHTe NipeAcTaBs obpasel] Ha MbAHOMOIHO. JpyKecTBOTO HAMa pa3paboTeHH



[lpapusna 3a r/AacyBaHe 4Ype3 IBJHOMOIIHHK M [IpaBHja 3a rsacyBaHe 4pes
KOpPeCNoHAEHUHA, THEH KaTo € NIpHA00UN0 ny6addeH cTaTyT B Kpas Ha 2016 .

CeBeTBHT Ha J[AUPEKTOPUTE le [peJnpHeMe BCHYKH HEOO6XOAMMH [AeHCTBHSI 3a
NpUBENJaHe Ha JeHHOCTTAa Ha JipYyXecTBOTO B ChOTBETCTBHE C IPENOPBKHTE Ha
Kopexca BbB Bpbh3ka ¢ npefcTosiiioeTo FofguinHo 061mo crépanue.

YcTaBbT Ha Jpy»KeCTBOTO /AONycKa YINPAKHUSIBAHE MPaBOTO Ha rJjac 4pes
€/IeKTPOHHH CpeJCTBa H/H/AH 4Ype3 KOPEeCNOHACHUUA MO pelleHHe W NpaBua
onpejeneHd oT CeBeTa Ha JJUpeKkTOpUTe B NOKaHaTa 3a CBUKBaHe Ha 06110 chbépaHue.

CbBETBT Ha JHPEKTOpPHTE OCBHUIECTBsIBA edeKTHBEH KOHTPOJ, KaTo Cb3jaBaT
HeobxoaMMaTa oOpraHusalus 3a TCAACYBAHETO Ha YII'bJAHOMOILIEHHTe JHIA B
CBOTBETCTBHE C HHCTPYKIUHMHTE Ha aKLIMOHEPHTE H 110 paspelleHUTe 0T 3aKOHA HAYHHH.
CBBETBHT Ha JUPEKTOPHTE Ha3HayaBa MaHJAaTHA KOMHCHUS, KOSITQ pPeEerucTpupa
AKUHMOHEPHTE 3a BCAKO KOHKpeTHO 061110 ChOpaHHe U Npejara Ha O61oTo cebpaHde
H3bop Ha llpepcepartesn, Cekperap H [Ipe6podTen. PBKOBOACTBOTO Ha 061I0TO
cbbpaHHe cae/M CTPUKTHO 33 3aKOHOCHOBpasHoTo npoeexaaHe Ha 061u0To ch6paHHe,
BK/JAIOYHTEJHO M 3a Ha4YHHa Ha [JlacyBaHe Ha YII'BJAHOMOLIEeHHTe Jnuua. [Ipu
KOHCTATHpPaHe Ha pPa3/IMKH BbB BOJsITA Ha YIMBLJIHOMOLIMTEAs] H BOTA Ha
YI'BJIHOMOILEHOTO JIMIE TOBA 0OCTOATEJICTBO Ce BIIMCBA B MPOTOKO/A U CBOTBETHO Ce
3a4YMTa BOJIITA HA YII'BJHOMOIHTE/A.

CbBeTHT Ha JUPEKTOPHTE HE € H3rOTBMJ H NpHes KOHKpeTHa IOJHTHKA 3a
OpraHM3HpPaHETO M NPOBEXJAHETO Ha PeJJOBHUTE H H3BbHpeguHuTe O61M cbOpaHus Ha
AKUHOHEPHTE Ha JApYKeCTBOTO, HO B CBILOTO BpeMe c/eAd 3a CHAasBAHETO Ha
NPHHUMIINTE HAa PaBHOMOCTABEHO TPeTHpaHe Ha BCHYKH aKlMOHEPH H IpaBOTO Ha
BCEKH OT aKLUHMOHEPDHUTE Ja H3pasH MHEHHEeTO CH N0 TOYKHTe OT JHEBHHsI peJ Ha
O6wmoTo cxbpaHue,

CeBeTbT Ha AUPEKTOPUTE OPraHH3Mpa NPOLEAYPUTE H peJia 3a IPoBeXK/JaHe Ha
06woTo crbpaHHe Ha aKIHOHEPHUTE MO HAUMH, KOHTO He 3aTPYAHSBA MAH OCKBIABA
HEHY>KHO IJ1acyBaHETO.

CBBETBT Ha AMPEKTOPUTE HACbpuaBa YYacTHETO Ha akuHoHepu B 06moTto
CbOpaHHe Ha aKIHOHEPHTE U € OCHI'YPHJ BB3MOMHOCT 33 JUCTAHIIMOMHO NIPUCHCTBHE
4pe3 TeXHHYECKH Cpe/CTBa (BK/I. HHTEPHeT), NopajH HKOHOMHYecKa HeoGOCHOBAHOCT
Ha nozobeH cnocod 3a yyacTHe B 06110TO CHEpaHHe,

UneHoBere Ha CbBeTa Ha JIMPEKTOPHUTE NMPUCBCTBAT Ha 06IHTE CHLOPAHHA Ha
AKIIHOHEpHUTE Ha IPYKECTBOTO,

MatepHuaau Ha O6m0To chOpaHHe Ha AaKIHOHEePHUTE

TekcToBeTe B NMCMEHUTE MaTepHasiH, CBbP3aHU C JHERMHs ped Ha O6moTo
cbbpalnue ca KOHKDETHH U SICHHM U HE BbBEMAAT B 3261y K/IeHHE aKIMOHEPHTe, BCHUKH
NPEAJOKEHHSI OTHOCHO OCIHOBHH KOPMOPAaTHBHM CBOWTHA Ce MNpefCTABAT KaTo
OTAEC/IMH TOYKH B JHEeBHHs pef Ha 06110TO chbpaHHe, B T.4. NPeAJIOKEHHETO 3a
paznpeaessine Ha nevasaba.

ApyeCTBOTO Bce Olle He NoAAbprKa Ha eIeKTPOHHATAa CH CTpauMlia crelnasiHa
CEKUMSl OTHOCHO NpaBaTa Ha aKLHOHEpHTe M yyacTHeTo MM B 06110TO chépaHHe Ha
dKUMOHEepHTe, HO ChBETHT Ha AUPEKTOPHTE lie NpeArnpHeMe HeoOXOJAMUMUTE MEPKH
TOBA A2 6b/le HanpaBeHoO.



CbBETHT Ha AMPEKTOPHTE ChAEHCTBA Ha AKLIMOHEPHTE, MMALLH NPAB0 ChIJIACHO
AE€HCTRAINOTO 3aKOHOAATEJCTBO, Ja BKJKYBAT JONbJIHHTE/JHH BLIPOCH M Ja
npejnaraT pelleHHs [0 BedYe BKJK4YeHHM BBLIPOCH B JAHEBHUA pesa Ha O6moro
cbOpaHHe, KaTO H3BbPIIBAT BCHYKH HeOOXOJHMH NPaBHM H PaKTHYECKH AeHCTBUA 3a
ONOBECTsIBAHE Ha JA00aBEHUTe JAONMbJHHTE/NHO BLIPOCH B JHEBHHS pej, Ha Bede
CBHKaHO 06110 ch6paHue.

CbBETHT Ha JHUPEKTOPHTE rapaHTHpa MpaBOTO Ha aKUHOHEpPHTe jAa Obaar
HHPOPMHPaHH OTHOCHO B3eTHTE pellleHHs Ha 0610To ch6paHHe Ha aKI[HOHEPHTE Ype3
onoBecTsiBaHe Ha IIpoTokosia oT 06moeTo cbbpaHHe HA aKUMOHepUTe Ype3 U3bpaHuTe
MeZMHWHM areH M.

E,I[HaKBO TPETHPAHE Ha aKUHOHCPH OT €¢4HH Kji1acC

CwrnacHo Ycrampa Ha APYXKeCTBOTO M BBTPEIIHHTE aKTOBE Ha APYXECTBOTO
BCHUYKH aKIIHOHEPH 0T eJHH K/AaC Ce TpeTHpPAT €AHAaKBC, KAKTO H BCHYKH aKI[MH B
PaMKHTE Ha e JWH KJ1acC JaBaT eJHaKBH NMpaBa Ha aKIIUOHCPHUTE OT CHLINHA KAac.

CbBeTHT Ha JAUPEKTOPUTE TapaHTHpa MNPEJNOCTABIHETO Ha JOCTAThLYHO
HH$OpMalMsl Ha MHBECTHTOPHUTE OTHOCHO NPABaTa, KOUTO AABaT BCHYKH aKIUH OT
BCeKH KJiaCc npejd IpuUAoOHBaHeTO HM upe3 ny6JHKyBaHaTa HHPOpPMAalMA Ha
eJIeKTPOHHATA CTPaHULUA Ha APYKeCTBOTO, KAKTO U Ype3 MpoBexjaHe Ha pa3roBOPH M
NEePCOHA/IHH CpellH C PbKOBOACTBOTO U/U/H AUPEKTOPA 32 BPb3KH C MHBECTUTOPHUTE.

KOHC}UITa].[HH MeNXAY aKIHOHEPHTE OTHOCHO OCHCBHH AaKLIHOHEPHH ITIpaBa

CbBeTbT HAa JAHPEKTOpHTe He [pemsiTCTBa aKlMOHepHTe, BKJIKYHTENHO
HHCTUTYUMOHAJHUTE TaKMBA, Aa Ce KOHCYJATHUPAT NOMEXAY CH IO BBIPOCH, KOUTO CE
OTHaCAT A0 TeXHUTe OCHOBHM AaKIMOHEDHH IIpaBa, [0 HAYMH, KOUTO He JONyCKa
HM3BbPILIBAHE Ha 3/10yNIOTpeOH.

CJe/IKH HA aKI[MOHEPH C KOHTPOJTHH Mpaga ¥ CAe/IKH Ha 3/I0ynoTpeda

CbBeTHLT Ha JHPEKTOPHTE He JAONYCKAa OCBHIIeCTBABAHETC HA CAEAKH C
aKIHOHEPH C KOHTPOJHM T1paBa, KOWTO HapyllaBaT NpaBaTa M/HJIM 3aKOHHHUTE
HHUTEPECH HA OCTAHAJMTE aKUHOHEpH, BKJAKWYHTENHO IIPHU YCJAOBHMATA HA JOroBapsHe
caM ¢bc cebe cu. I[pM H3IBBPIIBAHETO TO3H BHJ CAEJKH € He0oOXOAMMO H3PHYHO
pemieHHe Ha CbBeTa Ha JHPEKTOPHTE, KaTO 3aHHTEPECYBAHHTE JIMLA ce U3KIKYBAT OT
rsiacybaHeTo. IIpy MHAMKAlHKM 3a NIpeMHHaBaHe Ha 3aKOHOYCTAHOBEHHUTE MparoBe I0
Wi 114, an, 1 ot MUK ChbBeThT Ha AHPEKTOPHUTE HMATOTBA MOTHBUPAH AOKIAj H
HHULIMHpA CBHKBAaHETO H MPOBeXJaHeTO Ha 0O0Wo ¢bOpaHHe Ha aKIUOHEpHUTe, Ha
KoeTo a O'bAAT MOAJICKEHH Ha IJ1aCyBaHe CAENKUTE,

IV.I'maga yeTBbpTa - PaskpuBaHe Ha HHpoOpMaLHsA

CLBeTHLT Ha AHPCKTOPUTE € [IpHeJ NOJHTHKATA 3a pa3KpHBaHe Ha HHCbOpMElI_lHH
B CBOTBETCTBHE ChC 33aKOHOBHTE MH3HCKBaHHA H }’CTPOF‘ICTBEHHTE dKTOBE Ha
APYXHECTBOTO. B choTBeTCTBHE C [IPpHEeTAaTa IMOJHTHKA KOPIIOPATHBHOTO PBKOBOACTEO €
Ch3Z4ano H noaaALpKa CHCTeEMA 34 pa3dKpHBAaHe Ha HHCbOpMElIJ,HH.

CucremMaTa 3a paskpuBaHe Ha MHGOpPMallMA rapaHTHpa PaBHONOCTaBeHOCT Ha
ajpecaTHTe Ha MHPopMauusaTa (aKUMOHEPH, 3aMHTEPeCcOBAHH JIMIA, HHBECTHIMOHHA
0BIIHOCT) U He I03BOJIABA 3/10YyNOTpebU ¢ BBTPEILHA HHPpOpMallus.



BbTpewHaTa HHPOPMALMA ce OMIOBECTSBA B 3aKOHOYCTAHOBEHUTe GOPMH, pej U
CPOKOBe 4Ype3 H30paHUTe MeJHHHH areHMH. Jpy>eCcTBOTO MOJ3a eJAHHA TOYKA 34
paskpHBaHe Ha HHGOPMallHA MO eJIeKTpOHEeH II'bT, KaTo M0 TO3W Ha4MH MHGOpMAalMATA
JIOCTHra eJJHOBpeMeHHO W B HeKOpHUTupaH Buj Ao obmectBeHoctta, KOH n
perynnpaHHus nasap Ha UeHHHM KHMxa, UudopManHsa B HeKOpPHIMpaH BHA H B CBIHA
o6eM ce NyOGJIMKYBa M Ha eJeKTPOHHATA CTPAaHHMIA Ha ApPYKecTBOTO. o TO3H Hauny
H3M'BAHUTENHOTO pPBKOBOJACTBO Ha JpPYyECTBOTQ TapaHTHpa, 4Ye CHCTeMaTa 3a
pa3kprBaHe Ha WHOpMaIMsA OCATYpPSiIBA N'bJHA, HABpPEMEHHa, BSIpHA H pasbupaema
HHGOPMALKA, KOATO AaBa Bb3MOKHOCT 32 06eKTHBHHM M HHPOPMHpPAHH pelleHus H
OlLIeHKH.

H3nbAHHTENAHOTO PBKOBOACTBG W (CbBeTa Ha AHPEKTOPHTE CBOEBPEMEHHO
OMNOBECTABAT CTPYKTypaTa Ha KanuTa/la Ha /JAPYKeCTBOTO M CNOpa3yMeHHs,, KOUTO
BOAAT AQ yIpaKHsIBaHe Ha KQHTPOJ ChbIVIACHO HECOBUTE NpaBWJa 3a pa3KpHBaHe Ha
HH$opManusa. OnoBecTABaHETO Ce HIRBpUIBA upe3 npeaedaendTe B 3IIMLK 1 akTobeTe
Mo MpHAaraHeTo My, KAKTO H IIPUJIOXKHMATAa eBponeHcKa peryaagHs.

CBbBEeTHT Ha JUAPEKTOPHUTE rapaHTHpa 4Ype3 YIpPaXHSBAHHA KOHTPOJA IO
M3M'bJHEHWE Ha MOJMTHKaTa 3a pasKpHBaHe Ha HWH¢opMalds, 4e TNpaBujata H
NpOLEeAYPHTE, CBLJACHO KOMTQ Ce K3BBPUIBAT NpHA0OMBaMETO HAa KOPNOpPaTHBEH
KOHTPOJ ¥ U3BBHPEIHHU CeJKHA KaTO C/IMBAaHUA M Npojaxbta Ha CbIeCTBeHH 4acTH OT
aAKTHBHTE Ca ICHO H CBOEBPEeMEHHO ONORBECTABAHH.

CbBeTBHT HA AHPEKTOPHTe YTBBPM¥AABAa M 3ae/HO € HE3aBHCUMHA OJHTOpP
KOHTpOJIMpa BLTPELIHH NpaBHJa 3a H3TOTEsSIHE HAa TOAHINHHTE U MeXXJAHHHATE OTYETH
Ha 'pynata v pejia 3a paskpHBaHe Ha HH$OpMaIHSL.

/Ipy’KeCTBOTO MNOAABPXKA eNeKTPOHHA CTpaHHa - www.alltercocom ¢
VTBBP/JEHO CbABbpPXKaHWe, 06XBaT M NEPHOJMYHOCT Ha pa3KpHBaHaTa 4Ypes Hes
HHpopMauusa. CbABPKAHKETO Ha €JIEeKTPOHHATa CTpaHULA Ha [APYXeCcTBOTQ He
MOKPWBA H3UAJNO0 TMpenopbkHTe Ha HauwoHaZHHA KOAEKC 3a KOPNOPATHBHO
yIpaBJIeHHE, T'bA KaTO APYXeCTBOTO € NPUAO0GHIO0 My6JAHY€EH CTATYT B Kpast Ha 2016 T.

Apy»KecTBOTO MNepHOAMYHO Ppa3kpdBa HHGOpMalHS 334 KOPHOPATUBHOTO
yIpaBJ/ieHHe.

CBBETBT Ha JIUPEKTOPHTE Ha JPYKEeCTBOTO CUKTA, Ye ¢ AieHHoCTTa CcH npe3 2016
T. € Ch3AaN NPeANOCTaBKH 3a AOCTATbYHA IPO3PAaYHOCT BbB B3aHMOOTHOLIEHHATA CH C
HHBECTHTOPHTE, QUHAHCOBHUTE MeJMH M aHa/IH3aTOPH Ha KallHTaJ0BHA Na3ap.

[Ipe3 2016 r. APYXeCTBOTO € ONOBECTABANQ BCAKA peryjHpaHa HHbOpMalUHS B
cpokoBeTe H 110 peaa, npeapueH B 3IIMNK u akToBeTe no npunaraHeTo My.

V. 'nasa nera - 3aHHTEpPECOBAHH JIHLA

KopnopaTHBHOTO DPBKOBOACTBO OCHTYpABa eQpeKTHBHO B3aHMOJEeHCTBHE CbC
3aMHTepecoBaHUTe AHIA. K'bM TasW KaTeropHs ce OTHACAT OlipejieleHd TPYNH JULa, Ha
KOHUTO [IpYy’KeCTBOTO AHWPEKTHO BB3JedcTBA W KOUTO OT CBOSI CTpaHa MOTAT Ja
MOBJIHASAT HAa JeHHOCTTA My,

ZAJTEPKO” A/l nieHTHQHIHPA KaTO 3aMHTEPECOBAHH JIMIA C OTHOIIEHHE K'BM
HeropaTa AeHHOCT CNeJHHTe TpyNH AHLUA: CAYXHTENH, KPeAHTOPH, AOCTABYMIH H
APYTH KOHTPAreHTH, CBBP3aHH C OCBIecTBABAHE Ha AeHHOCTTA Ha JIpy»ecTBoTo.
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LAJITEPKO” AJl 4pe3 cBOHTe ABINEPHH JIPYIKECTBA PEryJaAPHO KOMYHHKHpA C
pa3/HYHHTE IPYNU 3aHHTEpPecOBAHH NKla HedpHHaHCOBA HHPOpMALMA BBB BPb3Ka C
npHeTarta oT (bBeTa Ha IUPEKTOPUTE KOPNOPATHBHO COIMA/IHO OTTOBOPHA MOJMUTHKA.

B cBosATa moJAMTHKa CcOpsAMO 3auHTepecoBaHuTe Auua, ,AJTEPKO" AJ ce
cb0BpasfBa CbC 3aKOHOBUTE M3UCKBAHHSA, Bb3 OCHOBAHA NPHHLHNHATE HA MPO3pPavyHOCT,
OTYETHOCT M OU3HeC eTHKA.

4. OnHCcaHHe HA OCHOBHHTE XAPAKTEPHCTHKH HAa CHCTEMHTE 33 BhTPellleH KOHTPOA
H ynpaBJ/jieHHe Ha pucka Ha ,AJITEPKO” A/l BBB BpB3Ka ¢ npoueca Ha PHHAHCOBO
OTYHTAHE

[Ipy onmMcaHHe Ha OCHOBHHTE XapaKTEepHCTHKH Ha CHCTEMHUTE 3a BLTpelleH
KOHTpPOJ W yIpaBJjieHHe Ha pPUCKa cJeJBa Aa ce WMa npeaeu/, 4e HUTo 3IIIIINK, HHTO
HauuvoHanHua KoJieKC 3a KOPMNOPATHBHO YIpaeJeHHe He Ae(HHHMPAT BBTPELIHO-
KOHTpOJIHA paMKa, KOAITO NYSJIHWYHHTE Jipy:ecTBa B bwarapus ga cieasar. ETo 3auio 3a
HeJHTe Ha H3I'bJIHEHUETO Ha 3a/'b/2KeHUATa Ha ipyxecTBoTo 1o 4. 100H, an. 8, T. 4 oT
3MIILK npu onucaHHeTo Ha OCHOBHHUTE XapPaKTePHCTHKa Ha CHCTEMHATE Ca NoJ3BaHH
PaMKHTe Ha Mex/TyHapo/ieH OAUTOPCKH cTaHapT 315.

QOcHoBHHTE Xapak A M NPUHIHOKTE HA HKIIMOHHDAHEe Ha CHCTEMHTe 3a
BBETRENEH KQHTPOJA H VIABJCHH C AJITEPKQ” A HCaHH IQ-J0J
NPHJIAraT ChOTBETHO M 10 OTHOLIEHHE Ha APYKECTBATA, BKAKYeHHU B ['pynarTa.

06110 OTHCAHHE HA CHCTEMAaTa 3a BbTPenleH KOHTPOJ H yIIpaBJ/eHHe Ha PHCKa

B ApyxecTBOoTO PYHKLMOHMpA CHCTeMa 3a BLTPEUIeH KOHTPOJ H yIIpaBJieHye Ha
pHCKa/cucTeMaTa/, KOATO rapaHTHpa eGeKTHBHOTO QYHKIMOHHpaHe Ha CHCTEMHTE 33
OTYETHOCT M pa3KkpuBaHe Ha MHopMalus. CHCTeMaTa e H3rpaZieHa M GYHKIIHOHHpa U ¢
orJsief, ueHTHOHUIIMpaHe Ha PHCKOBeTe, ChII'bTCTBAIM JIeHHOCTTa Ha JpPYXKeCTBOTO H
nojnoMaraie TAXHOTO edEeKTHBHO yupasjeHue. CbBET'HT Ha JUPEKTOPUTE HOCH
OCHOBHATA OTTOBOPHOCT M poOJisl 110 OTHOLIEHWEe Ha HM3rpax/aHe Ha CHCTeMaTa 3a
BbTPeLIeH KOHTPOJ M YIIpaBjieHHe Ha pUcKa. ToH HM3NMbJHABA KAKTO yIpaBiABalla M
Haco4Balla GYHKIUSA, TaKa U TEKYILL, MOHUTOPHHT.

TBKYULHHT MOHUTOPUHI' OT KOpPHOPATHBHOTO DPEBKOBOACTBO Ce CbCTOH B
OLieHABaHe, Jlany chucTeMaTa € NoAXoAAlNa BCe OLI¢ 33 JAPYXeCTBOTO B YC/IOBHATA Ha
IIpoMEHeCHa Ccpena, AaJH ﬂeﬁCTBa KaKToO Ce OoYaKkba W fJanaH Cce ajgallTHpa NMeEPpHOJHYHO
KLM IIPOMEHEHHTE YCHNOBHA. OHEHHBEIHBTO Hd HBGpaHH OGJ'IaCTH, H3BBPHOIBAHO B TD3H
KOHTEKCT KaTO OTTOBOPHOCT HA BUCIIHA MEHHIBKMTLHT C¢ C'bOGp&SHBa C IPHOPHTETHTE
Ha KoMIaHusaTa, OlleHsABaHeTO ChINO € CbhpasMepHO € XapPaKTEpPHCTHKHTe Ha
KOMIIAHWATA H BAHAHHUETO HA H,ﬂEHTHq)HquaHHTE PHCKOBE.

CLBETHET Ha JHPEKTOpPHTE CJegH OTHOCHO OCHOBHHTEC XAPaKTEPHCTHKH H
0COOEHOCTH Ha CHCTEMaTa ¥ OTHOCHO KJIHYOBH BBLIIPOCH, BKJAHYHTEJHO OTHOCHO
YCTaHOBeHHUTe OCHOBHH HHUHAEHTH HW CBOTBEE€THO TIPHETHTE HIH I[PHIOXKEHH
KOpPEKTHBHH ﬂer‘ICTBHH.

KouTpoaua cpeaa

KonTposnnara cpefia BK/IIO4YBAa GYHKUMHTE 33 000 ynpaBAeHHE H DBLKOBOJHHUTE
TaKMWBa, KaKTO U OTHOIIEHHEeTO, HHPOPMHPAHOCTTA M JIeHCTBUATA Ha KOPNOPaTUBHOTO
PBKOBOACTBO, OTFOBOPHO 3a YIpapjeHHETO B IIHUPOK CMHCBA H OTrFOBOPHOTO
ylpaBJieHHe 110 OTHOLIEHHEe Ha BbTPEeNIHHAS] KOHTPOJL
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L AHraXXvMeHT 32 KOMNEeTeHTHOCT. CbBeTHT Ha AHPEKTOPHUTE HA APYHECTBOTO H
JIHIaTa dHraxHpaHH C Ipoleca HAa BBTpellieH KOHTPON H YIOpaBJAeHHe Ha pPHCKa
NpPpHTCHARAT HeoﬁXO,H,HMHTE [IO3HAHHATA H YMCHHATA, HGOGXO,H,HMH 3d H3N'BJIHEeHHE Ha
3aJa4HTe, KOHUTO H3HCKBA Npoleca, KOUTO ONpedessaT AJbXKHOCTHATA XapaKTepHCTHKA
Hd JdJeHO JIULE. U3nbaHUTETHUTE YieHOBe Ha Cﬂ Ha APpYAHeCTBOTO (JIeAAT HHBATA H4
KOMIIETEHTHOCT 3a KOHKPEeTHH paﬁoTHH MeCTa H HAa4YHHHTeE, 110 KOUTO TEe3H HHBA Ce
MNpeBpbBUIAT B H3MCKBAaHH PEKBH3HTH 34 YMEeHUSA H NO3HaHUS,

. YuacTHe Ha /NHIATA, HATOBApeHH ¢ 06O ynpasjieHHe. Cb3HAHUETO 3a
KOHTPOJI B JIPYKECTBOTO Ce BJHfe B 3HAYUTENHA CTeled OT JIMIATAa, HATOBApPEHH ¢
06110 yripaBsieHHe, @ UMeHHO CbBeTa Ha AHpeKTOpHTe. OTTOBOPHOCTHTE HA YJIEHOBETE
Ha CJl ca ypeieHd B ¥YcTaBa Ha APYXeCTBOTO M JOTOBOPUTE 3a YIIpaBjieHHE,
JdonbanuTenHo HanbauuTenHuTe unenoBe Ha CJl ca HaTOBapeHH U C HaJ30p BBHPXY
NpOEKTHPAHETO HAa MoJesa H edeKTHBHOTO ¢YHKIHOMHpaHe Ha MNpoOLeAypHTe 3a
npeayrnpexjeHHe H NMPoLECH 3a Nperyiel Ha eQeKTHBHOCTTA Ma BBTPELIHHA KOHTPOJ
Ha ApPYKeCTBOTO.

» ®H/10COPHA H ONepaTHBEH CTHJ Ha PBKOBOACTBOTO. PunocodusTa
ONepaTHBHHAT CTHJ HAa PHKOBOJACTBOTO 00XBalaT IMUPOKa raMa XapaKTEPHCTHKH.
Harnacurte Ha uneHoBeTe Ha Cl M TexHHTe JeHCTBHA BLB BPb3Ka ¢ (HHAHCOBOTO
OTYHTAHE C€ T[pOABAT 4Ype3 KOHCEepPBaTHMBHHA H300p H3MeXAY HaJHYIHHTE
aJTePHATHBHHU CYETOBOAIH [1PHMULIHIIH.

o OpraHH3alHOHHa CTPYKTYpa. YcTaHOBSIBAHETO Ha noAXo/s1Ia
OopraHd3allMOHHA CTPYKTYpa BKJIOUBA B3eMaHe I10/] BMMMaHUe Ha OCHOBHUTe obnactu
Ha MPaBOMOLIUS U OTTOBOPHOCTH H MOAXOASALHTEe HepapXHYHH MMBa Ha OTYETHOCT H
JoxnajgpaHe. (CbBeTBT Ha  JHUPEKTOPUTe  TNpelleHsiBA  YMECTHOCTTA  Ha
OpravusallMOHHATa CTPYKTypa Ha JPYKeCTBOTO, KaTo ¢boOpa3ssBa Tasu CTPYKTypa C
pasMepa M XxapakTepa Ha JIeHHOCTHTE A JPYKeCTBOTO.

. Bb3jsaraHe Ha TMPaBOMOIIHA H OTrOBOPHOCTH. [lpu Bb3JaraHeTe Ha
NIPaBOMOLIHA U OTTOBOPHOCTH HA OCTAHAJIUTE CAYMHUTENU B APYKECTBOTO Ce OTUHTAT
NpHJICKHMHTE 33 CeKTOpa Ou3Nec NPAKTHUKH, MO3HAHUA H OMHT Ha CIYKHTEIHTE H
HaJIMMHUTE B JPYHECTBOTO PECYPCH.

. I[IoMHTHKA H NPAaKTHKA, CBBP3aHH C YOBEUIKHTE pecypcH. [lolMTHKaTa H
NPAaKTHKATa, CBbP3aHH ¢ YOBEIIKHUTE PEeCcypcH, 4eCTO MOKa3BaT Ba*KHH BBIIPOCH BhLB
Bpb3Ka CbC Cb3HAHHETO 3a KOHTPOJ Ha JipyxecTBoTo. IipH nmoa6opa HMa mepcoHan
HanbnHuTesHuTe yneHoBe Ha (Jl ce ¢okycHpaT Bbpxy o0O6pasoBaTeNHHs 1€H3,
npejMITeH NpoQeCcHOHaNEN ONTHT, MHHAIH NOCTHKEHHS U J0KA3aTesICTBa 3a NOYTEeHOCT
H eTHYHO noBejeHHe, [lo TO3M mNa4dH ce H3pa3sAiBa H aHraxUpaHocTTa Ha
KOPIOPAaTHBHOTO PhKOBOACTBO [|d Ha3Ha4YaBa KOMIIETEHTHH H Ha e JHH CITYKHTENH.

[Iponec 3a OlleHKA Ha PUCKOBeTe Ha JJpyXKecTBOTO

HpOU.eC"bT Ha OU€HKAa Ha PpHCKd OT CTpdHd HAa KOpNOpaTHBHOTO DPBKOBOACTEO
npeAcTaBJIABA Ha3ara 34 Ha4MHa, ¢ KOUTO CbBEeTHT Ha AHPEKTODHTE HA JPYHKECTBOTO
Olpefesnd pUHCKOBETE, KOHTO CJ€Ba 4 6"[3,[[3'1‘ YIIpAaBJAABdAHH.

CBBETBT HAa AUPEKTOPHTE HA JIPYKECTBOTO HAEHTHQHIMPA CJAeJHHTE BHJOBE
PHCK, OTHOCHMH KbM /JIpyecTBOTO W HeropaTa JAeHHOCT: 0OUIM (CHCTEMaTHYHU) H
cnenHpHIHH (HeCHCTEMATHYHH) PUCKOBE.
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CHCTeMATHYHHTE PHCKOBE Ca CBBP3aHH C MAaKpPOCpPENaTa, B KOATO APYAKECTBOTO
CDYHKU,HOHHpa, nopajgH Ko€TO B NOBEYETO CNYyYdH CHIIHTE He NOJAJIeXAT Ha YIIpaBJIeHHe
OT CTPaHa Ha PBKOBOAHHSA €KHII.

HecucTeMaTHYHH pHCKOBe Ca IPAKO OTHOCHMH KbM JeiHOCTTa Ha Jlpy»kecTBOTO
H 3aBHCAT MPEJHMHO OT KOPNOPATHBHOTO PBKOBOACTBO. 3a TAXHOTO MHHHMH3HpaHe
Ce pasvMTa Ha NMOBHIIaBaHe ePeKTHBHOCTTA OT BBTPEIIHO-GHPMEHOTO HJIAHUDaHe H
[POrHO3UpaHe, KOETO OCHIYpABa Bb3MOKHOCTH 3a NPEOJ0JsBAHE HAa eBeHTYaJIHH
HEraTHBHH HOC/EAHLH OT HACTHIIHI0 PUCKOBO CLOUTHE.

06muAT NJIaH Ha PBKOBOJACTBOTO Ha JpyxecTBOTO 3a ynpaBJjieHHe Ha PUCKa ce
$oKycHpa BEPXY HENPeABUJHMOCTTA Ha (UHAHCOBUTE a3apH H ce CTPEMHU Jia CBeJle 0
MHHHMYM [OTE€HUHAJHOTO OTPHIATENHO Bb3JAeHCTBHe BbpPXy ($HMHAHCOBOTO
CHCTOSAHUE Ha [IpYKEeCTBOTO.

BcexH OT pHCKOBeTE, CBbP3aHH C AbpiaBaTa — HOJMTHYECKH, HKOHOMHYECKH,
KpeAUTeH, HH]AallHOHEH, BaJlyTeH ~ MMa CaMOCTOATEJHO 3Ha4YeHHe, HO O6I0TO UM
pasrjex/iaHe M B3aHMOJAEHCTBHETO MexJy TaX (opMHpaT LAJOCTHA HpeACTaBa 3a
OCHOBHHTE HKOHOMHYECKH TOKA3aTesH, Na3apHUTe YCA0BHA, KOUKYPEHTHHUTE YCJIOBUSA
B CTPaHAaTa, B KOATO CbOTBETHOTO [PYKeCTBO OCBIIECTBABA CBOATA I8 HHOCT.

[TogpobHO oNHCaHHe HA PHCKOBeTe, XapaKTepHH 3a AelHocTTa Ha ,AJTEPKO”
A/l, e npeacraBeHo B pasgena [II. OCHOBHH PUCKOBE, I[IPEJ KOUTO E U3IIPABEHO
APYKECTBOTO oT KOHCOMHJAHMPAHUSA JOKAa] 3a IEHHOCTTA.

HUu¢opmanMoHHa cHCTEeMa H CBLP3aHHUTE C Hesl 6GM3HeC MPolecH, ChIECTBEHH 3a
($HHAHCOBOTO OTYUTAHE H KOMYHHKAI[HATA

HMudopManMoHHATa CHCTeMa, CBbIECTBEHA 3a LeJATe Ha ($HHAHCOBOTO
OTYHTaHe, KOATO BKJKYBA CYETOBOJHATa CUCTEMA, Ce CBCTOM OT NPOUEAYPH H
JOKYMeHTallMfl, pazpaboTeHH H YCTaHOBEHH C UeJ: HHHIHHpaHe, OTpa3sBaHe,
06paboTKa M OTUHUTAHEe Ha CAEJKH U OllepalMH Ha JPYyKeCTBOTO (KaKTO H CbOHTHA H
YCJHOBHA) H NOAABDPKAHE HAa OTYETHOCT 33 CB'bP3aHUTE AKTHBH, NACHBH M COGCTBEH
KalliTaJ; paspelllaBaHe Ha HPOOeMH C HeMPaBUJIHA 06paboTKa Ha CAE/IKH H ONepaLHH,
KaTO HarpuMep, aBTOMaTH3HpaHH (pal/ioBe 3a HEYTOYHEHH NMO3HUHH Ha HHPOpMalHa
M NpoLeAYPH, CneiBaHH 3a CBOEBPEMEHHO KOPHTHpaHe Ha 3a//bpXKaHUTe HEYTOUHEHH
HO3HIMH; 006paboTKa M OTYMTAHe Ha Cjy4ad Ha 3200HKaJ/IAHE Ha CUCTEMHTE WIH
Npec/l0JIBaHe Ha KOHTPOJIMTE, NpeXBEPASHE Ha HHPOpPMALHATA OT CHCTEMMTE 3a
06paboTKa Ha CAEJKHTE H ONepalHuTe B IMIaBHATA KHUATa; o6XBaljaHe Ha HHQpOpPMalluA,
CBIECTBEHA 32 $HUHAHCOBOTO OTYUTAHE HA CHOUTHSA H YCAOBHA, PA3JIUUYHH OT C/IENKH H
onepaluH{, KaTo HaHpUMep aMOPTH3allMA Ha MaTepHa/JHH H HeMaTepHa/IHH aKTHBH H
NpOMEHH B CHhOMPAEeMOCTTa Ha B3€MaHHATA; M rapaHTHpPaHe, Ye H3UCKBaHara 3a
ONIOBeCTABaHe OT HPHJIOKHMMaTa 0012 paMKa 3a MHAHCOBO OTYHTaHE UHPOPMALHUA €
cpbpaHa, oTpazeHa, o6paboTeHa, 06oblleHa M, Ye TA e HOAXOAALC OTYeTeHa BbLE
(PHHAHCOBHA OTYET.

KoMyHHKauusaTa 0T cTpaHa Ha APYHECTBOTO HA POJHTE U OTTOBOPHOCTHTE BbB
(QHHAHCOBOTO OTYHTAHE M Ha BaXXHH BBIPOCH, CBBP3aHH C Hef, BKJIIOYBA
OCHIYPABAHETO Ha pa3bvpaHe 3a UHAHBHAYAIUUTE POJIH U OTTOBOPHOCTH, CBHP3aHH C
BbTPEIIHHA KOHTPOJ BbpXy Hefl. TdA BK/IWOYBA TakHBa BBIPOCH KaTo HampHMep
CTeleHTa, B KOATO CYeTOBOJIHHA €KHNl pa3buhpa [0 KAKbB HAa4HH JeHHOCTHTE MY B
HHpOpMalOHHaTa cHcTeMa 3a GHUHAHCOBO OTUHTAHE, Ca CBBP3aHH ¢ paboTaTa na
APYTH JiMlla M CpeAcTBaTa 3a A0K/aABaHe Ha WU3K/IWYeHHA KbM KOPHNOPAaTHBHOTO
PBKOBO/ICTBO.

13






5.3. Hudopmauun no wieH 10, naparpad 1, 6ykpa "e" ot Iupektupa 2004/25/E0
Ha EBponeiickud mapjgamMeHT H Ha CpBera oT 21 anmpma 2004 r. OTHOCHO
OpeAJIOKEeHHATa 33 NOrabllaHe - BCHYKH OrPaHHYeHHS BBLPXY NpaBaTa Ha rJjac,
KaTo HaNpHMEp OorpaHHYeHHA BBPXY NpaBaTa Ha IJac HAa NPHTEKATE/NHTE Ha
onpejesieH NPOUEHT HJAH OpPOH rjacoBe, KpaHHHA CPOKOBEe 3a ynpamxHABaHe Ha
npaBaTa Ha rJiac HJH CHCTEMH, NOCPEJCTBOM KOHTO 4Ype3 ChTPYAHHYECTBO C
APy#kecTBoTo (GHHAHCOBHTE IMpaBa, IpPejocTaBeHH Ha UeHHMTe KHHKa, ca
OTAE/IEHH OT NMPHTEeKABAHETO HA LEHHHTE KHHKA

He cbulecTByBaT orpaHH4YeHHA BBbPXy [IpaBaTa Ha [JaC HA aKLHMOHEPDHUTEe Ha
AJNTEPKO” AJl. 3a y4yactHe B OOwWoTo chOpaHHe akKLHOHEDHTe TpaAbBa Ja ce
JICTHTUMHpAT ¢ NpeBUASHUTE B 3aKOHA, YcTaBa W IoKaHaTa 3a obloTo chOpaHue
AOKYMEHTH, YA0CTOBEPsBaIll TAXHATA CAMMIMYHOCT M NIpe/CTaBUTE/IHA BJACT U fa ce
PECHCTPHPAT OT MaHjaTHaTa KOMHCHSL B CMUChKa Ha HNPHCBCTBAIMTE aKLHOHEPH
npeJH HavYaJIHHA Yac Ha 3aceflaHHeTo Ha O61oTOo cbOpaHHe,

5.4. Uu¢popmanmna no wiaen 10, naparpa¢ 1, 6yksa "3" ot iupextnsa 2004/25/E0O
Ha EBpomneiickua mapnaameHT ¥ Ha CnbBera or 21 ampun 2004 r. OTHOCHO
NpeAJIOKEHHMATA 3a MNOorIbljaHe - T[paBHJaTa, ¢ KOHTO <Ce peryjHpa
HasHa4YaBaHeTO HJIH CMAHATa HA YIeHOBEe HA CbBeTa H BHACAHETO HA H3MEHEHHA B
y4upeJHTeJHHA J0roBop

ChbrsacHo pa3nopeABuTe Ha YcTaBa Ha JPYXKeCTBOTO, OOLOTO cbhOpaHMe Ha
AKLHOHEpUTe oMNpefenss 6pos, H3bHpa M ocBo6OKAABAa 4jeHoBeTe Ha (bBeTta Ha
JUPEKTOPUTE H OIpe/iesisi Bh3Harpax/aeHUeTo 3a paboTaTa KM B HETo.

Cbraacro 4. 25, an. 1 oT YcraBa Ha APy#ecTBOTO, MARABTET HA UBBETHT Ha
AHPEKTOpHUTe ce onpeaess oT 0610To chOpaHKHe, HO TOH He MOXe Aa 6'bJe NO-AbJbl
OT 5 rOJIMHH.

O6moro CbOpaHHe Ha aKIMOHEDHTE MOXKe [0 BCSIKO BpeMe Ja pellx
H3BbPLIBaHE HA NPOMEHH B YHCJIEHOCTTA K CbCTaBa Ha CbBeTa Ha AMPEKTOPHTE, KaTo
YJeHOBETe Ha ChBETa MOraT ja ObJaT npeusbHpadH 6Ge3 orpaHddeHue. UneH Ha
CbBeTa Ha JHPEKTOpDUTe Moxe pa 6bfe Jdeecnoco6HO (QHIHUECKO JHULE H
IOPHAUYECKOTO JIMLE, KOETO OTrOoBAps Ha H3HCKBaHHATA Ha 3aK0Ha M NpPHUTExKaBaHe
Heo6XoguMaTa npodecHoHalHa KBaJlHQHKaLMs BLB BpBb3IKAa ¢ JeHHOCTTA Ha
APYHECTBOTO.

5.5. Hudopmaunus no ynen 10, maparpad 1, 6yksa "u" ot Jupextnsa 2004/25/E0O
Ha EsBponeHckua napaameHT H Ha CbBerta or 21 anmpua 2004 r. OoTHOCHO
IpeAJIOKEHHATA 3a MOrJbIaHe - NPAaBOMOLIMA Ha YJeHOBeTe HAa ChBeTa, H Mo-
CNEeHAJIHO NPAaBOTO AA Ce eMHTHPAT HJIH H3KYNYBaT OGPATHO aKI[HH

CBBEeTHT Ha gupekTopuTe Ha ,AJTEPKO"” A/l uMa ciefHHTE MPaBOMOIIHA:

O6cpkaa ¥ pelnaka BCHYKH BBIIPOCH, OCBEH T€3H, KOUTO €A OT U3KAIOHHTEIHATA
KOMIIETEHTHOCT Ha O610To chOpaHue Ha aKI{HOHePHTe, BKJIKYUTE/JNHO, HO HEe CaMo 110
CleJHUTE BBIPOCH:

* [UJIAHOBZ H IIPpOr'pdMH 34 ﬂeﬁHOCTTa Ha ,[[py}KECTBOTO;

L H360p H oc13060)ic,anaHe Ha H3II'BMTHHTCAHHTC YJACHOBe OT CbCTaBa CH,
ONpede/aHe Ha Bh3HaArpaxJaenieTo HM;
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¢ OprdHH34d0HOHHA CTPYKTYPA Ha ﬂ,p}DKECTBOTO;
¢ KDEJAHTHPAHE Ha TPETH JHIL4;

* npHA06MBaHe W OTYYXK/laBaHe Ha HeJBHIKMMH UMOTH M OTPaHUYEHHM BEUIHH
npasa;

® JAaBdHE Hd rapaHOHH H TTOCMaHe HA NMOPBYHATENCTEO;

® yupeJdABaHe Ha HIIOTEKa H 3aJ0T BbpPXy ABJrOTpalHH MaTepHalHH aKTHBH Ha
JPYyKeCTBOTO;

* TNPHUAOOHBAHE M IPEJIOCTaBAHE HA JTULEH3HH;
® y4aCTHE B THPrOBE H KOHKYDCH;
¢ OTKpHUBaHe H 3aKpPHBaHe Ha KJIOHOBe Ha Jpy)KeCcTBOTO B CTpaHa U 4yKOHHa;

® Cbh3/aBdHe, IIpH,E[OGHBaHE Hd ¥Y4YaCTHe HJAH IpeKpPATHBAHC Ha YYHAaCTHE B
APyKecTBa ChLC CeJasINIle B CTPaHATA H B '-ly}K6HHa;

e u3bop Ha NpokypHCT(H) Ha JIpy»eCTBOTO;

CbBeThT Ha JUPEKTOPHTE B3eMa pelleHMHs] 33 M OBJIACTABA JIMIATA, KOHMTO
ylnpaBasiBaT H/UAU TpeAcTabBiasBaT JpyKecTBOTO 34 H3BLPIIBAHE Ha CHAENKH CbC
3aMHTEpPecOBaHW AMLa 110 cMUCbAa Ha 4i. 114, an. 2 ot 3IIIILUK, 3a kouTO He e
HeCOX0AUMQ NpeBapHUTENHO OBJAcTABaHe 0T OOHI0TO chOpaHHe Ha aKIIMOHEPHTE.

CBBETHT HA JHPEKTOPUTE HAMA IIPABO Jia B3eMa pelleHHUs 3a yBeJu4aBaHe Ha
KanuTaJja Ha JJpy>KecTBOTO.

CbrnacHo YcraBa, CeBeThT Ha AupekTopuTe Ha ,AJITEPKO” A/l He e oBnacTeH
Jla IpHeMa pelleHHA 32 06paTHO H3KyIyBaHe Ha COOCTBEHH aKIIMH Ha APYKeCTBOTO.

6. CbcraB H YHKOHOHHpPAHe Ha AaAMHHHCTPATHBHHTE, YNPaBHTEJHHTE H
HAA30pHHTe opraHn Ha ,AJITEPKO” A/l 1 TeXHHTe KOMHTETH

AJNTEPKO” A/l vMa efjHOCTeNeHHa CHCTEMa Ma ylpaBJjeHHe. JpyXecTBoTo ce
ynpaeisiBa M lpejcTasisBa oT CBBeT Ha JHPeKTOpPHUTE, KOHTO, KBbM JaTaTa Ha
HM3TOTBAHE 11a HACTOSATA leKJapalius € B CIeIHHA CbCTaB;

JAUMHTBD CToAHOB JJUMHUTPOB;
CeeTnun Hinues Togopos;
BukTop I'eoprues AtaHacos;
Huxonaft AHresnos MapTHHOEB
Pauiko Koctoe KocTos

CpBeTbT Ha AHpekTopHTe Ha L,AJTEPKO" AJl uabupa llpeacenarten U 3am.
1pefcesaTes OT CBOMTe 4ienoBe. ChbBETHT HA JHPEKTOPHUTE Ce ChOHpa 11a pejloBIIH
3aceaaHUsAs HaH - MaJIKO BeJIHB¥ Ha TPH Mecella, 3a Ja OOCBAM CBCTOSHHETO H
pa3BUTHETO Ha JIPY>KeCTBOTO. BCeKH 4/ieH Ha ChBeTa MOXKe J1a MOMCKA OT NpejceaTens
[la CBHKa 3ace/laHHe 33 06CEK/aHe 11a OT/eJHH BhIIPOCH.
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Bcuuki pemreHust Ha CbBeTa HA JUPEKTOPHTE Ce B3eMaT ¢ MHO3MHCTBO MOBeYe
OT NONOBHHATa OT BCHYKH 4jeHOBe Ha (bBeTa Ha jAupekTopuTe. KBOpyM npu
3acejaHUATa Ha (bBeTAa Ha JHPEKTOPHTE € Ha/Hlle, dK0 Ha 3aceflaHHeTO NPHCHLCTBAT
TaKbB OpOH 4JeHOBe, KAKBBTO € JOCTaThYeH 32 BIEMaHe Ha pelleHHs N0 BBIPOCHTe
OT JHeBHUS peJ. B cayuail 4e mo HsAkOH OT BRIPOCHTE, M3MCKBAl KBaJAHPHIUpPAHO
MHO3HHCTBO He ¢ HaJHYeH KBOpPYM, TO JUIICATA HAa KBOPYM ce oTDess3Ba B MPOTOKOAA
¥ TO3U BBIIPOC HE Ce pasr/jexza Ha 3ace/JaHHeTo.

CbBeTbT Ha AHPEKTOPHTE MOXE J]a B3€Mad DPEeIeHHA HEIIPDHCBbCTBEHO.

7. OnucadnHe HA NMOJIMTHKATa Ha MHOroodpasde, NIpH/AAraHa mo OTHOLIEHHE Ha
aAMHHHCTPAaTHBHHTE, YNIPAaBHTEJHUTe H HaA30pHHTe opranu Ha ,AJITEPKO” AJ]
BBbB BPDb3Ka ¢ acNeKTH, KaT0 Bb3pacT, NoJl HJIH o6pa3oBaHHe H npodecHoHANIeH
OIHT, INeJIHTE Ha Ta3H MOJIMTHKA HA MHOroo6pasHe, HAYHHBT Ha MPH/IOXKEHHEeTO H
H pe3y/JTaTHTe Npe3 OTYETHHA NEPHOoJ; KOTAaTo He Ce NpPpHJara TaKkasa MOJIHTHKA,
JeKIapanHATa CbAbpa 06ACHEHHE OTHOCHO NPHYHHHTE 3a TOBA.

JAJNTEPKO" Al u apyxectsBata oT ['pynata He ca pazpaboTHAH NMOJMTHKA Ha
MHOroo6pa3ue no OTHOIIEHUE HA 3IMMHACTPATHBHATE, YIIPAaBUTE/HATE H HaJ30PHUATE
Oprand Ha Jipy¥ecTBaTa BbB BPb3Ka ¢ ACMEeKTH, KaTO BL3pacT, 10 WK ob6pa3oBaHde U
npodecroHajdeH ONHUT, ThH KaTo NONajaT B u3kAw4HeHuATa Ha 41 100H, an 12 or
3MMNIK.
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TOJHITEH KOHCOJIMANPAH JOKJIAJ 3A
AEAHOCTTA HA

HA AJITEPKO A]]
3A DUHAHCOBATA 2016 r.

HACTOSLIAAT KOHCOMHIHUPAH AOKJIAT 3A JEWHHOCTTA E H3ITOTBEH B CHOTBETCTBHE C
PAIINIOPEABHTE HA Y. 44 OT 3AKOHA 3A CYHETOBOIACTBOTO (B cuaa ot 01.01.2016 r.) , YJI.100H,
AJLS OT 3HIMIK H TTPHJIOXEHHE MNel10, KBEM YJI. 32a, AJL. 2 OT HAPEABA No2 OT 17.09.2003 T'. 3A
NPOCHHEKTHTE IIPH ITY BIHYHO IMPEAJJATAHE W A0NMYCKAHE JO ThPI'OBHA HA PET'YJIUFAH
ITA3AP HA LIEHHH KHHXA H 3A PASKPHBAHETO HA HH®OPMAITHS,
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YBAXKAEMH AKITHOHEPH,

Hue, unenosere Ha CJ] Ha AJITEPKO AJl, BOIEHH OT CTpeMexa Mda yIpPaBjsBaMe
IPYXECTBOTO B MHTEPEC HA aKIMOHCPHUTE, KaKTO K Ha OCHOBaHHE M3HCKBAHUATA Ha pasnopendure
Ha 91 39 u creqpamy OT 3akoHa 3a cueToBoacTBoTo /B cuna ot 01.01.2016 r./, yn.100m, an.7 ot
MK 1 npuinoxenne Ne 10, kM wi. 32, ar. 1, 1. 2 ot Hapexba Ne 2 or 1...9.2003 1. 3a
HPOCIEKTHTE NPH 1yOIHYHO Hpeylaraue U JOHYCKaHEe A0 ThPrOBHA HA PEryJMpPaH Ma3ap Ha [MeHHH
KHHXXa H 3a Pa3KPHBAaHETO Ha HH(OPMAIUf H3TOTBUXME HACTOSINHS KOHCONMAHpAH JOKIaa 3a
neitnoctra /Hoxitaga/. JokmagbkT mpeAcTaBd KOMEHTap M aHaIM3 Ha  KOHCOJNHIMPAHHTE
(GHUHAHCOBUTE OTYETH W APYra ChIEcTBeHa HMHGOpMANWd OTHOCHO (PHHAHCOBOTO CHCTOSHHE H
PE3yATATHTE OT ACUNOCTTA HA JIpYyKecTBaTa OT rpyHara Ha Anrepko AJl. HoxnmansT chabpxa
obeKTHBeH nperie]l, KOHTO Hpe/cTaBs BAPHO H YECTHO PA3BHTHETO H Pe3yITaTHTE OT ACHHOCTTA Ha
AJITEPKO A/l v apyxecTBaTa 0T AKOHOMHYECKATA [Py, KAKTO H TAXHOTO CHCTOAHHE, 3aCAHO C
OMHCAHHE Ha OCHOBHHTE PHCKOBE, HpeJl KOHTO T¢ Ca U3NPaBeHH.

HacteamnuTe Hpes 2016 r. o0cTOATENCTRA, KOUTO PBKOBOJACTBOTO Ha JAPYMHECTBOTO CUMTA,
ye OHXa MOTIH Ja OBJAaT OT 3HAYEHHE 33 MHBECTHTOPHTE HPH B3¢MaHETO Ha pelleHHe aa
HPHAOGHAT, Aa HpOAaaaT WITH Ja NMPOALKAT Ja [pATexapaT HyOMHUHO NMpeAlaraHy [EHHH KHHXa
ca onosectend B npeasuaeurte ot [ITIIK cpoxobe n HaynH Ao KoMHCHATa 3a QHHAHCOB HAaI30D,
HHBECTHTOPHTE M PEryJIMpaHus Na3ap Ha HeHHH KHHXA.

1. OBHIA HTHO®OPMAIHA 3A APYKECTBOTO

AJITEPKO A/l e HyOnHYHO aKITHOHEPIO IPYXECTBO C OCHOBHA JACHHOCT KaKTO CIEABA!
[IpugoCHBaHe, YIIPaBlAeHHE, OLCHKA H mnpojaxdba Ha yd4acTHs B OBJIrapckM M YyXJIeCTPAHHH
IpyXecTBa;, HpumoOHRaHE, yrparieuuae M TpogaxOa Ha ofnuraudy; OpHIOOHBaHE, OLCHKA,
mpogaxba ¥ OTCTBIBAHE HA JULEHIHN 3a [TOT3IBAHE HA HATEHTH H ADPYIH [IpaBa Ha HHTEJIEKTyalHA H
HHOYCTPHAIHA COOCTBEHOCT; (PHHAHCHpaHE Ha JIPYKecTBa, B KOHTO JpyXeCTBOTO yYacTBa;
HOKYNKa H@ CTOKH H JIPYrH Beld ¢ uel npenpopaxta B NbpBOHAYANEH, NpepaboTeéH HIH
obpafoTten Bug; npoaaxba Ha CTOKH OT cOOCTBEHO HPOH3BOJICTBO; BBHIIHOTBPIOBCKH CHEJIKH;
KOMHCHOHHH, CIC¢HIIHOHHH, CKIAIOBH H JIA3HHIOBH CACIIKH; TPAHCIIOPTHH CACIIKH B CTPAHATA H B
uyxOHHA; CHeNKH Ha TBHPrOBCKO TIPEJCTABHTCICTBO M I[IOCPEAHHYECTBO HA MECTHH H HyXIH
¢$HIHYECKH H IOPHOWYECKH IIHIA, KOHCYJTAaHTCKH H MApKETHHIOBH CHCIKH, IPEJOCTABAHE Ha
YCIYTH HO YIpapieHHe H aAMHHWCTPUPAHE HA MECTHH H YY)XIH IOPHIHYECKH JIHIA; KaKTO H
BCAKAKBH JIPYTH THPTOBCKH CAEIKH He3aOpaHeHH OT 3aKOHa.

HpyxecTrOTO ¢ BHcaHo B Thproeekus peructsp Ha 11 Geppyapn 2010 1.

KoM 31.12.2016 1. ANITEPKO AJ] ¢ ¢cbe cenanuiue, TenegoH, dake, e-mail, web caliT kakto
cneIpa;

Cenanuie 1 agpec Ha ynpasnedue: : rp. Codus 1404, 6yn."bearapusa” Ne 109, er. 8.
Ten.: +359 2 9571248

e-mail: investors@allterco.com

¥eb crpanumna; www.allterco.com

CoautileH KOHCOMHAWPAH JoKI1aM 3a AetiHocTTa 3a 2016 r, Crp.2 oT 48
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(TpucTa TpHaeceT U TpH) ToMMeHHHM akiuu oT Kanutana Ha AJITEPKO IITE JITH, apyxectso,
yUupe[eHo U JeHCTBAIIO CBIIIACHO CHHIAypPCKOTO HpaBo, perdcTpHpasno nop Ne 200821332D,
ChC CelakIIe ¥ aapec Ha yrpasneune: 45A Temmusn Crpaiit, Cauranyp 058590, Bcska exHa ©
HOMHH@THA cTolHOCT 0T SGD 1 (eguu cHmranypckd Aonap), HpeacTasmssamd 33,3% ot
kamurana Ha AJITEPKO IITE JIT/I, uusaTo CTORHOCT ¢hriaacHo 3aKIIOYEHHETO HA BEUINTE JIHIA
no peja ma wi 72, an. 2 or T3 mno AXr 3a Ha3HaYaBaHC¢ HA BEIIM JIHIA
Ne20151112140958/13.11.2015 r. Bw3nuza Ha 3437329 (Tpn MuiIHOHA YETHPHCTOTHH
TPHAECET U CEIEM XHIISIIN TPUCTA ABAACCET U JEBET) NIeBa;

- Cpemry sarmucanute 3 198 250 (TpuM MHIHOHaZ CTO JEBETIECET M OCEM XHIIJH JABECTA H
HETAECET) OOMKHOBCHH IOHMEHHH AKIHH ¢ TIPABO Ha IJ1ac, ¢ HOMUHANHA cTodHOCT oT 1 (egun)
nes Bcaxa, BHOcHTeNAT CBerTinMH MiweB Tonopoe e HalpaBHI HEMapHuYHA BHOCKAa Ha 333
(TpHcTa TpHIECET B TPH) NOMMeHHH akiud ot kanutana Ha AJITEPKO IITE JIT/, apyxectso,
YVUYpeJCHO M AEHCTBAIIO CHIVIACHO CHHIAHYPCKOTO HpaBo, perucrpupaso nox Ne 200821332D,
ChC CEIIMILE U anpec Ha ynpasnenue: 45A Temusa Crpuift, Cuuranyp 058590, Bcska eqna ¢
HOMHHaIHA cTOMHOCT 0T SGD 1 (eaMH CHHramypckH aonap), npeictapissamy 33,3% or
kauutana ua AJITEPKO IITE JIT/l, yuaTo ¢cTOHHOCT CBIVIACHO 3aKIIIOYEHHETO Ha BELIHTE JIHIA
no peja Ha wi 72, ar. 2 or T3 no AKT 3a Ha3HAYaBaHe¢ HA BCIOH JIALA
Ne20151112140958/13.11.2015 r. Bw3mu3a Ha 3437329 (TpH MuUIMOHA YETHPHCTOTHH
TpHjieceT H ceieM XUJISAH TPUCTa [BANECET U ACBET) JIERA;

- Cpemy 3anpcanpre 1120 500 (eads MHNIHOH CTO ¥ JBAJECET XHIAAH M IETCTOTHH)
OOHMKHOBEHH HOHMEHHH aKIlMH ¢ HpaBO Ha Iyiac, ¢ HOMHHAJHA CTOHHOCT OT | (€ZIHH) JICB BCsKA,
BHOCHTSNAT BHKTOp ['eopruee AranacoB € HanpaBH HEHApH4YHA BHOCKA HA B3EMaHe OT
"ANTEPKO" AJl, akuuOHEPHO APY)KECTBO, YUPEAEHO H ACHCTBAINO CHITIACHO 3aKOHHTE Ha
Penybnuxa Bearapus, ¢bC cejandine H agpec Ha yupasnesdue: rp. Codus 1614, p-n "Osua
kynmen", Oyin "Huxona Iletkos" Ne81, er.4, perucTpHpano KbM ATEHLMA TIO BIIHCBAHUATA -
Teprobckus perdctsp Ho EMK 201047670 B pasmep Ha 1 120 500 (e1HH MHIHOH CTO H
JBAJleCeT XHIAAH M HETCTOTHH) JICBA, NMPEACTABJSIBANIM II€HATA HA AKIHH OT KallHTala Ha
AJITEPKO IITE JITA, apyxecteo, yupeAeHO H ASHCTBAIIO CHIMIACHO CHHIAalypPCKOTO IIPaBoO,
peructpapano noa Ne 200821332D, cbe cefannmie W aapec Ha yHpabiieHHe: 45A Temnbn
Crpuitt, Cunranyp 058590 ceriaacHo cKIOUEH MeXAy cTpanure JIoroBop 3a HpEXBBPIAHE Ha
axiu ot 05.08,2015 r., uAsTO CTOHHOCT CHIVIACHO 3aKNIOYEHUETO Ha BEIHTES JIMIA 110 Pefia Ha
1, 72, an. 2 ot T3 no AKT 38 HazHayaBaHe Ha BemM jHIa Ne20151112140958/13.11.2015 r.
Bb3nH3a Ha 1 120 500 (eAHH MHJIMOH CTO H ABAACCET XHIAX H HETCTOTHH) JIEBA;

- Cpemy 3amdcannte 225 000 (aecra nBajieceT H HET XAIAAH) OOHKHOBEHH IIOMMEHHH aKIHH
¢ HpaBO HA IJIac, ¢ HOMUHATHA cTOHHOCT oT 1 (efMH) neB Bcska, BHOCHTEINT KpacHMHD
Emanyuyios Pnbun, ¢ e HampaBHN HemapuyHa BHOCKa Ha Biemane oT "AJITEPKO" All,
AKIIHOHEPHO JIPYECTBO, YUPEIeHO B AeicTBallo ChIuIacHO 3akoHHTe Ha Pemy0OiHka beirapus,
ChC CEeJATHIIE M aapec Ha ynpasnenue: rp. Cobns 1614, p-u "Osua kymen", Oyn. "Hukomna
IletkoB" Ne81, e1.4, perucTpHpaHO KbM ATEHIHS 110 BIIHCBAHHATA - T'HProBCKUS PETHCTED IO
EHK 201047670 B pasmep Ha 353 000 (TpHcTa HETACCET U TPH XHILIIH) J€BA, NPECACTABIABALIH
LeHaTa Ha akuMH OT Kanutana Ha "TEPA KOMIOHUKEMUIIIBHC" AJl, axkuuonepHo
JAPYXeCTBO, YUPENEHO H JeHCTRALIO ChIVIACHO OBArapcKOTO IIPaBo, ChC CEJANHINE H aj(pec Ha
yopasinense: rp. Codus 1784, p-m "Mnanoct”, 6yn. "lapurpapcko Illoce” Naell3A,
PETHCTPHPAHO KBM AreHIMS no BrMcBaHHATa — Tbproeckd perHcTsp Hon EMK 131384920,
cBIIacHO wicH 2, 6ykea "a" OT CKITIOYEH MEXIY cTpaHuTe JJoroBOp 3a NPEXBLPISHE HA AKIIMH
ot 02.11.2015 r., unaTo CTOHHOCT CBIAACHO 3aKIOYCHHUETO HA BEIUTE JIMLA 10 Pefia Ha |, 72,
am. 2 ot T3 no AxT 3a HasHagapaHe Ha Beumd nuna Ne20151112140958/13.11.2015 r. pp3nu3a
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Ha 353 000 (TpucTa neTaeceT M TPH XHIAIH) JIeBa;

- Cpeuty zanucannre 135 000 (cto TpraeceT H NeT XUIAAN) OOHKHOBCHH TTOMMCHHU aKLUHH C
IpaBo Ia Tiac, ¢ NOMHHATHA cTodHOocT oT 1 (eanH) nee Bcaka BHocHTensT "HMIIETYC
KATTUTAJT" OO/l, apyxecTBo ¢ OrpaHUYCHA OTrOBOPHOCT, YUPEJEHO H AEHCTBAILO CBITIACIIO
3akonure Ha Peny6iuka Buarapus, ¢be ceJaldine | aapec Ha yupasaeHue: rp. Codus 1784, p-
H "Muanoct"”, x.k. "Mnanoct 1", 6. 29A, BX. A, eT. 8, an. 38, perucTpHpaHO KbM ATEHI(HA 11O
BHUCBAaHHATA - THproBckHA perHeTsp noa EMK 203592737 e HanpaBdiio HellapdyHa BHOCKA Ha
B3eMane o1 "AJITEPKO" AJl, akuHOHCPHO APYXKECTBO, YYPEAEHO H JeiCTBAllo CBIVIACHO
3akonuTe Ha Peny6nuka bearapus, eue cepannmie | aapec Ha ynpabiende: rp. Coous 1614, p-
H "Opua kymen", 6yn. "Huxoma Iletkos" NeBl, eT.4, permcTpHpano KbM ATCHIHA HO
BIHCBaHHATA - Toproeckusi peructep nox EHK 201047670, cecTodio ¢e OT INIABHHI@A B
paamep Ha 195 583 (cTo AeBeTmeceT W TIET XWASOM METCTOTHH OCEMAEceT H TpH) IieBa H
JIOTOBOPHA JIHXBa, CHIVIACIIO CKIIOUCH Mexay crpandre Jlorosop 3a 3aem ot 30.10.2015 r,
YHATO CTORHOCT CHIUIAaCHO 3aKTIOYCHHETO HA BEIIUTE JIALA IO peaa Ha w1 72, an. 2 ot T3 no
AKT 33 nmasHa4aBaHe Ha Ben(d auna Ne20151112140958/13.11.2015 . pp3auza Ha 196 419 (cTo
JieBeTAeceT H 1HeCT XUIAAH YeTUPACTOTHH U IeBeTHAJIECET) J1E€Ba,;

3. HHQOEMRHHH OTHOCHO CHCTEMATA HA YIIPABJEHHE HA ¢MHTCHTA

AJITEPKO A]Jl e ¢ eqHOCTeNICHHA CHCTEMA Ha yIpaBjieHHe — 5 wieHeH ¢beTaB Ha CJ1,
Ha 18 auyapu 2016 rojiuHa ¢ peineHde Ha ofmioto csOpanHe Ha AnTepro AJl CbCTaBBT Ha CHBETA
Ha JUPEKTOpPHTE € YBeNH4eH OT 3 Ha 5 wieHa, Bnucano B Twprosekusa PerdcTsp NpH AreHnus mo
pnucBanusTa Ha 02.02.2016 r. Hog Ne 20160202102153.

KoM 31.12.2016 1. uneHOBE Ha CHBETA HA JUPCKTOPHTE Ca!
¢ Jlumutep CrosHOB JIUMHTPOB;

s Ceerymur HUnues Togopos;

o Buxkrop ['coprues AtaHacos;
e Huxonaii Aurenor MapTunos;
e Pamko Koctos KocTos.

II. MPETJIEJ HA JEHMHOCTTA U HA CHCTOSHHETO HA APYXXECTBOTO

Ilpez 2016 r. AJITEPKO AJ| H3BBpIIH peopraHH3anMs Ha Y4acTUATa CH B JbIUEPHH

JpYXECTBA,

KbMm 31.12.2016 1. nkoHOMAUeckaTa rpyna Ha AJITEPKO A/l e, xkaxkTo cnenga:

e 100% ot xanuTana na Tepasoiic AJl;

e 99.98% ot kanuTanta Ha Tepa koMiOHHKeHIIBEHC AJl, bearapus;

o 100% xampTana Ha Tepa koMonukeinresae JJOOEJ, Makenounns;

¢ 100% ot xanurana Ha Allterco PTE Ltd., Cunranyp;

e 100% ot xanurtana Ha Tepakom PO C.p.1, PyMbHHS.

e 67% o1 kanutana na Antepko Punanc OO0/(

e 100% ot kanuTana Ha Arrepko Pobotuke EOO]], buarapus

[oaMiieH KOHCOMHAMPAH JOKIA] 3a AcHHocTTa 3a 2016 1. Cmp.5 0748
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Penrabunnoct Ha Cobcrenns kauntan (ROE)

Ksm 31.12.2016 r. xoedpuuueHTsT Ha PentabHnHOCT Ha COOCTBEHMA KAanHTal Ha
xoHcoMuaupana 0a3za e 0,058 u ce HoBHIIABA 3HAYHTEIHO CHPAMO HPEAXOAHATA TOAHHA, HO € I0-
HucEK 0T 2014 roavna, Korato coOCTBEHHS KAMHTAN € OHJI Ha 3HAYNTEIHO [O-HHUCKA CTOHHOCT.
[Ipe3 2016 r. cpsamo 2015 r., cofcTBenns KaHATAN HapacTsa ¢ 15,35 % Ha koHcoIHaHpaHa Oaza, a
HeTHaTa Hewanba Oenexu pret ot Han 90 % Ha KoHcoHTHpaHa Ga3a.

Penrabunnoct HA akTHBHTe (ROA)

CroinocrTa Ha Koe(pHUHEHTA Ha PEHTAOMIHOCT HA AKTUBATE HA KOHCONHAHpaHa 0a3a KbM
31.12.2016 1. ¢ 0,043 ¥ ce HOBHINABA CHpPAMO LpeAXoaHaTa (HHaHcoRa roadHa. 3a 2016 .
AJITEPKO AJ] oTunTa HETHA KOHCOMHAHpaHa neuanta B pa3Mep Ha 1 365 XHiL. IIB , KATO AKTUBHTE
Ha KoHcoluaupana 6asa HamanspaT ¢bC 7,03 % B cpaBuenue ¢ 2015 1.

PentadnaHocT HAOCHOBHHA KATHTAI

Kem 31.12.2016 1. koedunueHTsT Ha PeHTaOHNIHOCT Ha OCHOBHHMA KANHMTAIL Ha
koHconuaupana Gasza e 0,091 u ce mosumaea B cpasHeHHe ¢ 2015 roauna. IIpe3 2016 r. copamo
2015 r., oT4eTEHATA OT APYKECTBOTO HETHA KOHCOTHAHPaHa HedanGa ¢ B pasMep Ha 1 365 xun. 1B,
a OCHOBHHA KaHHTAN Ha KOHCoMHAMpaHa Dasa napacteac 11,11 %.

5. HHOOPMALIMA 110 BBIPOCH, CBBHP3AHH C EKOJOIHATA H
CIYXHTEJHUTE

YOBELIKH PECYPCH
K®m 31.12.2016 1. B HKOnoMHuueckaTa rpyna Ha AJITEPKO AJ| paborar 116 ayms.

OTHOIIEHHATA C paGOTHHI.[HTe H CIYXHATCIATEC Ca YpeAeHH ¢ HHBHAHAYAJIHH TPYHAOBH
JOTrOBOPH.

PwrosoacrBoro Ha AJITEPKO AJl ¥ pBKOBOACTBaTa Ha APYMKECTBATA OT HKOHOMHYECKATa
rpyma ¢e¢ CTpeMAT Aa Moxo0pABAT XU3HEHHA CTAaH/ApT Ha CILYKHTEIHMTE H3BBH BPEMETO, B KOETO T
ca HEMOCPe/ICTBEHO 3a€TH Che CyKeOHHTE CH aHTQKHMEHTH. Pa3sMepsT Ha pasXxoJuTe 3a 3aHIATH H
ocurypoBku npe3 2016 roauua Ha koHCONHAHpaHa fa3a e 4 587 xunau nesa.

INOJMHTHUKA 110 OITABBAHE HA OKOJIHATA CPEJA

JpyxecTraTa OT IpyHATA HE H3BBPIIBA JA¢HHOCT, KOATO HAaHACA LETH Ha OKOJHATA Cpefa.
HesasHcuMo oT ToBa JlpyXKecTBara ce CTPEMAT Ja OIpaHH4aBaT yNorpebaTa HA MaTepHANH,
NPOH3BEJEHH 0T HEBB30OHOBASMH CHEPTHHHH M3TOYHHLH H NpHJAraT IPOrPaMH 38 MKOHOMHS Ha
CHEeprs.

IV. OCHOBHH PHCKOBE, IIPE/I KOUTO E H3IIPABEHO JIPYXKECTBOTO

CUCTEMATHYHH PUCKOBE
OBl MAKPOUKOHOMHUYECKH PUCK

PeIOBHHAT MKOHOMHYECKH H IIAPHYEH AHATH3 Ha YOpaBUTENHHAT chBeT Ha ElIB ot
nekMeBpH 2016 T. OLEHH IEPCIEKTHBHTE 33 MKOHOMHKATA H HMHGNAIHATA H H4 HO3HLIMATA II0
napHYHAaTa MOJHTHKA, KaTo HOTEEPAH HeoOXoauMOoCTTa Aa 0B/ie YABKEH CPOKBT HA NporpaMara
3a 3aKylyBaHe¢ Ha akTHBH H caex MapT 2017 r., 3a 1a ce 3ana3H 3HAYHTENHHAT pasMep Ha

TCopuiued KOHCOMKOWpaH AoKnan 3a nelkwocrra 3a 2016 r. Cp.12 oT 48
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[apHYHATA TIOAKPEna, HYXHA 32 OCHTYPABAHETO HA YCTOHYHBO JAOOIMKABAHE HA TEMINA HA
uH(Ian|s 10 paBHHITA HOA, HO 0130 10 2% B CpeAHOCpOYEH [IIaH.

Ilpes Bropara MoOJOBHHA HA TOJHHATA WKOHOMHYECKATa AKTHBHOCT B CBETOBEH Maiad
otbenaza noAo0peHHe H aHAIM3aTOPHTE OYAKBAT 718 MPOABIIKH Jla C€ 3aCHIIBa, MaKap H J1a OCTaHe
O] TIpeAKpH3UCHHTE cH HuBa. [Ipeasmixna ce, 4e O1aroNpHATHOTO PAIBHTHE IIPH Pa3BHBAILHTE CE
Ia3apH, KakTo ¥ yckopeHueTo Ha prera Ha BBIT Ha CAILL me umar Bonemia pois 3a IMHAMUKATa Ha
CBETOBHATA HKOHOMHKA TIpe3 2017 r. B ¢hIoTO BpeMe, PAa3BHTHETO Ha €BPONEHCKATA MKOHOMHKA
Ce€ OYAKBa J1a 0CTaHe HOTHCHATO, B PE3yJITAT HA HOBHINEHATA HECHFYPHOCT B PETHOHA, CBBP3AHA C
TEOHOJNHTHYECKOTO HAHPEKCHHE, MHUIPAIHOHHHS HOTOK KbM crpaHHTe oT EC, edekra or
HPeACTOANIOTO Hinu3aHe Ha BenmkoOpurtanus orT Cuio3a M BJIOLIEHATA HKOHOMHYECKA H
moauTHuEcKa cpelia B Typuus. Bee ome roneMuaT obem cBoOOIHH HPOH3BOJICTBEHA MOIIHOCTH B
cBera obaue cabpika 6asucHATA HITGIAIHS.

W KoHOMHUECKOTO Bh3CTAHOBABAHE B €BPO30HATa MpoAbIkaBa. [Ipe3 TpeToTo TpUMECEUHE
ua 2016 r. BBII B peanHo H3paKeHHE Ha €BpPO30HATA HApacTBaa Ha TpAMecedHa ba3a ¢ 0,3 %, kakTo
H 1pe3 BTOPOTO TpHMeceuwe. [locThIBAIUTE AATIHH, H NAH-Bede PEe3YITATHTE OT MPOYYBAHMATA,
COYAT, Y€ PAaCTeXhT INEe HPOABDKH H Ipe3 YEeTBRPTOTO TpHMecedne ma 2016 r. B Owpemie
YIpaBHTENHHUAT ChBET OYaKBa HKOHOMHYECKOTO BE3CTAHOBARAHE JIa IPOABIIKH JIa CE OCHIIECTBABA
¢ yMepeH, HO mo-ctafuneH Temn. [IpexsspiaHero Ha MepkuTe Ha Ellb 0 HapHYHATa HONMTHKA B
peanHaTa HMKOHOMHKA CTHMYJIHpa BBETPEIIHOTO THBPCEHE M IIOAHOMAra HAMaJsBAHETO Ha
sarexHAIoCTTa. [lo-mo6para peHTaCHIHOCT HA TPEAHPUATHATA ¥ MHOrO OIarompHATHHTE
YCIIOBHA Ha (pHHAHCHpaHE IPOTBLJIKABAT A3 HachPYaBaT BB3CTAHOBABAHCTO HA HHBECTHI[HHTE.
OcBeH TORa YCTOHYMBOTO TAapacTBAHC HA 3a€TOCTTAa, 34 KOETO JMAONPHHACAT H IIPEAXOIHH
CTPYKTYPHH peOpMH, TIOAKPENS PEAIHHS pasloyaraeM JOXO0J Ha JAOMAKHHCTBATa H JacTHOTO
NOTpeOIeHHUE,

CHope 1 MAKPOHKOHOMHYECKHTE MPOrHO3H 32 €BPO30HATAa Ha €KCNEPTH Ha EBpocHcTeMara
ot nexeMppH 2016 r. ce apeasuxaa BBII B peanHo u3paxeHHe Aa HapacHe rofummHo ¢ 1,7% Hpes
2016 . u2017r. 1w e 1,6% npe3 2018 . u 2019 . B cpaBHeHHE ¢ MAKPOHKOHOMHYECKHTE HPOTHO3H
Ha excueprure Ha EIB ot cenremspu 2016 r. HporHosara 3a pactexa Ha peanHns bBII octasa B
o0mu nuauH Oe3 mpomsHa, Puckorere OTHOCHO pacTeXa B €BPO30OHATA OCTABAT CBBP3aHH C
HaALEHABAHE HA MPOrHO3aTA,

Cnopen mectMeceunus jgokiax mna ¢ouaa World Economic Outlook, myGmukysan Ha
04.10.2016 r., SpyThuaT BbrpemnecH npoaykt {BBII) Ha cTtpanara nie HapacHe ¢ 10 3,0 % npes 2016
r.u 2,8 % npe3 2017 r, OcHOBHHTE PUCKOBE IIPeJ Pa3BHTHETO HA OBIrapcKarTa HKOHOMHKA, CHOPEN
ekcneprare Ha MB® ca Bromapamara ce pAeMorpadcka KapTHHA, KakKTO H  TOJCMHTE
HKOHOMHYECKH W COIHIHA AACOATAHCH MEXAY OTACITHUTE PETHOHH B CTpaHaTa.

Ha 06.12.2016 r. MuHHCTepCTBOTO Ha ¢puHaHCUTE MyOIHKYBa akTyand3upana Ecexnara
MAKpOHKOHOMHYecKa IporHo3a*. (*IIpw H3roTBSHETO Ha IPOrHO3ara ¢a  H3MOJA3BAHH
CTATHCTHYECKH JaHHW TyONUKyBaHH g0 28 oxToMBpu 2016 TI., ¢ H3KIHOYCHHE HA HM3PHYHO
yooMeHaruTe.). CBIVIACHO aKTyaIM3HpaHATa €CeHHA nporHoza Ha MO, ouakBaHHATA ca KakKTo
eBporeiickaTa, TAKA H aMEpUMKAaHCKAaTa WKOHOMHKa 1a 3a0aBAT TEMNOBETE CH Ha pacTeX IIpes
TEKYILATa TOAHHA,

PeBH3HpaHHTE JAHHH 32 HHBECTHLUMHTE IOKa3axa HO-TOIAMO YBCJIHUEHHE HA 3alAcHTE,
JOKAaTO HHBECTHIIHHTE B OCHOBEH KAMMTAJI €A [IOYTH Ha ChIIOTO paBHHLIE, KATO CTOHHOCT M pearneH
pacTeX. 3a HBPBOTO MONyrofuc o0IIMTe WHBECTHIMH ca HapacHatH cbe 7.7 %, HO 3a msIaTa
rOJHHA ce ouakna 3a0anane Ha pacrexa o 4.1 %. Topa me ObAe CBEP3aHO ¢ OYAKBAHOTO II0-ClTabo
HAPACTBAHE T4 3aMacHTe W YACTHUTE HWHBECTHIMH IIpe3 BTOPaTa HOJIOBHHA Na TOAMHATA, KAKTO H
ChHC CIIAZIa HA KAHHTAIOBHTE Pa3XoJH Ha MPAaBUTENCTBOTO, KOHTO ce ABIKM HA IIPEMHHABANIETO KbM
HoBaTa hHHaHCOBa pamka 2014 r, - 2020 r. 3a ¢uHANCHpaHe Ha MporpaMHTe oT tornopete Ha EC.
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HHBeCTHUHHTE B OCHOBEH KamuTan ce odakBa jga HapacHaT ¢ 0.1 %, koeTo Iie ce OBIDKH Ha
YacTHHA CEKTOP.

[To HporHosH Ha aHanu3aropute npes 2017 r. pactexsT Ha BBII cnabo me ce 3abasu 1o 2.9
%, TIpH odakBaHe 3a 2.5 % B eceHHata nporxo3a. IIpHHOC 33 MO-HHCKHS PacTeXx I€ HMa I10-
c1ab0TO BBLHIIHO ThPCEHE OT €BPOISHCKAaTa HKOHOMHKA, KOeTo INe ce OTpasH B 3abaBsiHe Ha
pacrexa ¥a u3Hoca 1o 3.2 %. Ilpu zacHiaBane Ha NMOTpeONEHHETO H HA HHBECTHIIHMTE B OCHOBEH
KAaHHTATI, PACTEXET HA BHOCA HA CTOKH H YCIYTd ce 04akBa Ja b€ Masiko mo-BHCOK oT 2016 1. 1
na noctarHe 2.7 %. B pesyarar, npuHOCHT HA HETHHS H3HOC 3a pacrexa Ha BBII me 6bae 0.4
IIp.H., KOETO ¢ no-Hucko ¢ 0.6 np.n. B cpagHeHue ¢ 2016 T.

3a mepuoga 2018 r. - 2019 1. ce ouyakea nexo yckopsBaHe Ha pactexa Ha bBII go 3 %.
BoIpemHoTo ThpceHe uwie OBAC BOASUIO, KAKTO II0 JIHHMA Ha norpebieHHeTo, Taka H Ha
HHBeCTHUMHTE, [10-BHCOKHMAT PHCT HA BHTPEITHOTO THPCEHE UIE CE OTPa3H B YCKOPEHO HapacTBaHE
HA BHOCA, B PE3YITAT HA KOETO IIPHHOCHT Ha HETHHA H3HOC e POJBIIKY Jla HAMAIIABA, a B Kpas Ha
HPOTHO3HHA HEPHOJ, C€ 0YaKBa IIOYTH HYJIEB MPUHOC KbM pacTtexa Ha bBIL

ITo namne Ha HCH mpez pexkemspm 2016 r. ofumdr Ioka3ared Ha OH3HEC KIHMAaTa €
OCTaHAT Ha HHBOTO CH OT HpemxoaHHs meceu. IlomoOpeHHe Ha CTOHaHCKaTa KOHIOHKTYpa €€
PErHCTPHPa B IPOMHUIUIEHOCTTA H CTPOHTEICTROTO, JOKATO B THPTOBHATA Ha JAPeOHO H ceKTopa Ha
YCAYTHTE C€ OTHHTA TIOHUXCHHE,

Par. 1. Bn:nek: KAMMAT - obmo

2005 2008 2007 2008 20 2010 1l 2012 H13 2014 mis 20148

C1LCTaRHHAT HOKazaTel ,,0M3HeC KJIMMaT B HPOMHIUIEHOCTTa” HapacTBa ¢ 2.3 NyHKTa B
CpaBHeHHE ¢ HOeMBPH, KOETO ce AhDKH Ha HOXOOPEHHTE OLEHKH H OYaKBaHHMS HA NPOMHULUICHHTE
npeAnpHeMaun 3a OH3HeC ChCTOSHHETO Ha Ipeanpusarnara. ChIIeBpEMEHHO 00ade OCHTYPEHOCTTA
Ha [POHM3BOACTBOTO ¢ HOPBHYKH CE OLCHABA KATO JIEKO HAMalleHa, KOETO € CBHPOBOJEHO H ¢
HOHIKEHH OYaKBaHHA 32 TIPOM3BOICTBEHATA AKTHRHOCT Hpe3 CICABALMTE TPH Mecewa.

HecurypHata HKOHOMHYECKA Cpeja [pOALKABA Ja € HaH-CCPHO3HHAT [pobnem,
3aTpyAHsBall JeHHOoCTTa Ha 46.4 % OT HpeJHPHATHSATA.

ITo oTHOMICHHE HA NPpoAAXHHTE IICHH B ITPOMHILICHOCTTA NO-rojigMa 4acT 0T MCHHIKBPHTC
OPEABHMKAAT 3AMa3iBate Ha TAXHOTO PABHHINE IIPC3 CJICABAIIHKTE TPH MECe1a.

CheTaBHUAT MoKazaTen ,,0M3HeC KIHMAT B THProBusATa Ha JApebHo” B kpas Ha 2016 1. ca
oTOENA3ANH CIaJ], KOHTO Ce JBJIKH Ha BIOUIEHHTE OUCHKM H OJaKBAHHS HA THProBUMTE HA JpebHO
3a OGU3HEC CHCTOAHHETO Ha IIPEJUpPHATHATA B Kpas Ha mepuoja. [IporHosHte MM 3a ofeMa Ha
npofaxOHTe H TOPHUKHTE KBM JOCTABUHLHTE IIpe3 CIIEJBAlUMTE TPH Mecellda CRINO ca II0-
pe3EpBHpPAHH,
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KonkypennusTa B 6panmia, HeCHIypHaTa HKOHOMHYECKA Cpella M HEJOCTATRYHOTO ThPCEHE
IPOABJIKABAT Ad CA HAW-CEPHOIHHTE PAKTOPH, 3aTPYIHABALLH JEHHOCTTA HA NPEIIPHUATHATA.

Ilo oTHOmIEHHE Ha HpOAKHHTE ILICHH HDGOGHB,E[&BHHIHTC OYaKBaHHUA Ha TBPTOBHHTE €A 34
3ala3BaHe HA TAXHOTO PABHHUILC NP3 CICABAIIATE TPH MECEIIa.

Ilpes mexeMBpH CBHCTABHHAT I[TOKaszaten ,.0H3iHec KIMMaT B CEKTOpa Ha YCIYrHTE” ce
HOHEXa@Ba ¢ 1.3 MyHKTa riIaBHO TOPafn MO-HeONATONPHATHHTE OHAKBAHHA HA MEHH/DKBPHTE 3a
OH3HEC CHCTOSHUETO HA MpPEIpHATHATA Mpe3 cleABamuTe mmect mecena. Ilo-pesepeHpanu ca H
MIIEHHSATA UM 110 OTHOIIEHHE Ha HACTOMIIOTO H OUAKBAHOTO THPCEIE Ha YCJIYTH,

OcmoBHHTE IMPpEYKH 3a Pa3BHTHETO Ha OH3HECca OCTaBaT CBBP34allH € HECHI'ypHaTa
HKOHOMHYECKa Cplla H KOHKYPCHIIHATA B 6paHma, MagKap Y€ IIpE3 MOCICIHHA MECCI aHKETara
PETHCTpHPA HAMAJICHHE Ha OTPHIATEIIHOTO HM BL3ACHCTBHE.

OTHOCHO HpOJaXHATEC IICHH B CCKTOpa Ha YCIYIrHTC mo-rojiaMa d9acT oT MCHHIXBPHTE
HPEABHAEIAT TC Ja ocTallaT Oe3 HpOMSAHA NIpC3 CNCABAINHTE TPH MCCCLA.

JHXBEH PUCK

JIMXBEeHHAT PHCK € CBBp3aH ¢ BH3MOXKHH, EBCHTYAJIHH, HETATHBHH IPOMEHH B JIMXBEHHTE
HHBA, YCTAaHOBEHH OT (hMHATICOBHTE MHCTHTYIMH Ha Peny6imKa benrapus.

Ha 08.10.2016 r. YipapaTenHuaT cbBeT Ha EIID pemy, THXBEHHAT IIPOLEHT 110 OCHOBHHTE
onepaiy Mo pedHUHaHCHpaHe H JHXBEHHTE TPONEHTH MO NPEACTHOTO KPEAHTHO YIIECHEHHE H
IEMO3UTHOTO YAeCHEHHE JIa OCTaHaT HeHpoMmeHenH Ha Huea ot 0.00 %, 0.25% u -0.40 % croTBeTHO
B OpoAL/DKAaBa Jla O4akKea, 4e T€ ILIC OCTAHAT HA CEralllHUTE HIM Ha HO-HHCKH DPABHHILA 3
HPOABIDKHTEIICH IEPHOA OT BPEME H A0CTA CIIEH NMPHKIOUYBAHETO HA HETHMTE MOKYIIKH HA AKTHBH
oT cTpaHa Ha EBpocHcreMarta. YIIpaBHTEIHHAT CHBET HOTBBPIAH, Y€ MECCUHHTE IIOKYIIKH Ha AKTHBH
3a 80 MIIp/. eBpO Ca IpeJBHACHH Ja ce IPOBEXKAAT O0 Kpad Ha mapT 2017 r., a npH HeoOXoAUMOCT
H Cli¢d TOBa, HO UPH BCHYKH CIV4Yal J0 YCTAHOBSABAHETO HA TpaliHa KOPEKUHMS B TpeHAa Ha
uudnaunsaTa, KOUTO Ja chOTBETCTBA Ha menta Ha Y C Ha ELIB 3a undnanusTa.

Ha cBoeTo 3aceaanue no napHuHaTa MOJATHKA, MpoBeneHo Ha 8 ackeMBpH 2016 1., ¢ ornex
Ha OCBINECTBABAHCTO Ha CBOSTA Il 3a IIeHOBa cTabHIHOCT Y NpaBUTEIHHAT ChBeT Ha ElLIb B3e
pelLIcHHE Ja He NpoMeRs OCHOBHHUTE JIMXBeHM IponeHTH Ha ElLIb M npoxeiikaBa fa o4akea, 4e Te
II[¢ OCTAHAT HA CETANIHUTE WM Ha IIO-HUCKH PABHHLLA 32 NPOALIKHTENCH HEPHOA OT BpeMe, a H
JIOCTa clef IPHKIIIOUBAHETO Ha HETHHTE MOKYIIKH HA AKTHBH.

OcHOBHHTE JHXBEHH NPONEATH, onipeneiienn oT BHbB 3a nepuona
01.01.2016 r. — 31.12.2016 1. ca:

JlHyapu 2U16 T. U.Ul Yo
Qenpyapn 2016 1. 0.00 %
Mapt 2016 1. 0.00 %
Anpnn 2016 1. 0.00 %
Maii 2016 1, 0.00 %
HOuu 2016 r. 0.00 %
HOnn 2016 1. 0.00 %
Asmryct 2016 1. 0.00 %
Centemepu 2016 1. 0.00 %
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QOxromepu 2016 1. 0.00 %
Hoemepn 2016 1. 0.00 %
Jlexemepu 2016 1. 0.00 %

*Harounuk:BHB

HHOPJAITHOHEH PUCK

HudnangoHHHST PUCK IPSACTABIARA BeeoDI(0 MOBAIIABAHE HA LEHHTE, HPH KOETO HAPHTE
ce 00e3MeHAT U CHIIECTBYBA BEPOATHOCT OT HOHACAHE Ha 3ary0a OT AOMAKHHCTBATA U hupMure,

ITo nansu ma HCH uuaekesT HA noTpeSHTENCKHTe IeHH MHJISKCHT Ha HOTPEOHTCICKHTE
eHH 3a JiekeMBpd 2016 r. cnpamo HoemBpu 2016 1. e 100.6%, T.e. Meceynata undnanus ¢ 0.6%.
TogumHaTa HHdIaiMs 3a gekemepu 2016 1. cupsamo gexemspr 2015 1. ¢ 0.1% (dur, 1, Tabn. 1 ot
npriIoxkerHeTo). CpelHOroAxIIHATa HHGIAIAA 32 IIepHoAa SHyapH - AckemsBpu 2016 r. copamo
mepuoja sayape - gexemepd 2015 r. e munyc 0.8%. Huaekcsr HA NMOTPeOHTENICKUTE IICHH €
ouLHaNEH H3MepHTEN HA HHnanuaTa B Penybinka bearapus. .

[Ipes nexemspm 2016 r. cOpAMO HPEAXOJHHA MECEL LEHHTE HA CTOKHTE H YCIYTHTE B
TOTpeOHTENCKHTE IPYNH Ha CHOOMIEHHATA H pa3HOOOpa3sHUTE CTOKH H YCIYIH Ca € HPOMEHHIIH,
KaKToO caelpa: chobmicHus - HamancHue ¢ 1.1%, a painoofpa3vi CTOKH H YCIIYTH - YBEIHYEHHE C
0.5%

XapMOHU3MPAHUAT HHACKC Ha moTpebuTtenckure wedH 3a JekemBpH 2016 r. copsmo
HoeMBpH 2016 r. ¢ 100.8%, T.e. meceunara undnaimg e 0.8%. ['ogunnara nudiaius 3a AEKEMBPH
2016 1. cupamo gexkeMBpH 2015 r. e Munyc 0.5% CpeaHorogunmHara HHAIALHA 32 ICPHOAA SHYAPH
- JekemBpr 2016 1. copsmMo mepuHona sHyapH - JjekempH 2015 r. ¢ wmumyc 1.3%.
XapMOHH3HPAHHAT HHJAEKC Ha HOTPeOHTENCKHTE IIEHH € CpaBHHMa MApKa Ha HH(anuara Ha
Jbpxapute ot EC. ToH € eldH OT KPHTEPHHTE 3a 1IEeHORaTa CTa0HIHOCT H 3a IPHCHEIHHABAHETO HA
bbarapus KbM eBpo30OHATA.

Cropen XHIIL npe3 aexemspu 2016 r. cnipAMo IpeaxoJHUsS Mecell IIEHUTE Ha CTOKHTE H
YCNYTHTE B HOTPEOHTENCKUTE TPYIIM HA CTOKHTEC M YCIYTHTE Ca C€ IPOMEHHJIH, KaKTO CIICABa:
pa3HOOOPaIHH CTOKM ¥ YCIYTH - yBenrueHue ¢ 0.3%.

Paznuunuar obxsar wa HII um XHWII 4 croTBeTHO payiHyHaTa CTPYKTypa Ha
noTpedIEHHETO ca NPHYXHA 33 PAITHYHNTE CTOHHOCTH Ha JBaTa HHJEKCA.

CrriaacHO axkTyalM3HpaHATa €CEHHATa NpPOrHo3a Ha MHHHCTepCTBO Ha (HHAHCHTE,
HyOmukyBana Ha 06.12.2016 r., apes 2016 r. roAUIIHUAT TEMH Ha HHGIAIMS O0CTaBa OTPHIATEIEH,
KaTO OTUMTA M3BECTHO YCKOPCHHE [IPE3 MBPROTO [ONYro/IHE HaH-Bede 110 THHHS Ha CIIa/a B LIEHHTE
Ha eHEprHHHHTE CTOKH H XpaHHTe H HOEBTHHABAaHE HA KOMYNHKAIHOHHHTE ycayru. Ilpes neTtHuTe
MecellH obaue Aednanuara B cTpaHara ce 3a0apd CBIIECTBEHO H ocTaBa Ha nmuBo or 1.1 % nHa
roauniHa 0a3a B [TepHoa IOTH-CEITEMBPH.

Texymarta AAHAMUKA M OYAKBAHHA 38 MEXJYHAPOJHHTE ICHH Ha CYPOBHHHTE IaBaT
OCHOBAHHS Jla C¢ OUaKBA, Y€ OTpHLaTenHara undIalus B CTpaHaTa IIe IPOALIKH Ja ce 3abans Jo -
0.2 % B kpas Ha 2016 r. Cpesano 3a roguHara obmuar XHIIL] ce oyakBa ga 0TUCTE IOHHXKEHHE OT
1.2 %, HpenBHI BHCOKATA Aeduianud B nepHoga anpui-mMai 2016 1.

Hatpynanara undaanus B xpag sa 2017 r. me ce yckopH 1o 1.2 %, KaTo oTpHUATENEH
IPHHOC €€ OYAKBa CJUHCTBEHO N0 JIMHUS Ha TPOJBIDKABAINO, MakKap M C IO-HHCBK TEMII,
IOCBTHHABAHE HA HOTPeOHTEINCKHTE CTOKH C JBIroTpaeH xapaktep. (OcCTaH&IATE OCHOBHH
komroneHTH Ha XHIIL me oTdeTaT MOCKBUBAHE MpH AQMYCKAHE 33 I10-BHCOKH MEXAYNApOJHH
ICHH Ha MNEeTpofia H HCCHEPTHHHUTE CYPOBMHH H HApACTBaHE HA BBIPEIIHOTO TBhPCEHE.

[opHiNeH KOHCOMHAKMPAH A0KIAK 3d AelHocTtTa 32 2016 1. Crp.16 oT 48



- -LTERCO

CpeJHOTOUINHOTO NOBHINeHHe Ha obamsg muaexc npes 2017 r. ce oyakea ga 6vae 1.1 %, a B
nepuoa 2018-2019 r. undnanuara me ce yckopH jgo 1.5-1.7 %.

Huaduamuara 3a mepaoaa 01.01.2016 r. — 31.12.2016 r. e cieaHaTa

/Ln_yapn L1V 1. vy s
Deppyapu 2016 T. -03%
Mapt 2016 T. -0.7%
Anpun 2016 1. 0.00 %
Mait 2016 . 0.00 %
FOrun 2016 1. -0.1 %
Om 2016 1. 1.00 %
Apryct 2016 1. 0.00 %
Cenrremspu 2016 1. -0.5 %
Oxrombpu 2016 1. 0.2 %
Hoemepu 2016 1. 0.00 %
Hexemepu 2016 1. 0.6 %

*Hatounuk: HCH

Croopesi mpejaBapuTenHa OLEHKAa Ha EBpoctar TojdInHaTa HHGbIAalAAd B €BPO30OHATA,
uiMepena upe3 XHIIL], ce mosumasa jgo 0,6 % npes Hoemepd 2016 r. cipamo 0,5 % mpes
okToMBpH 4 0,4 % Hpe3 cenTeMBpH, KOETO JI0 TOJIAMa CTETIEH OTPA3ABA IOBHIICHHE 114 FOJHIIHATA
HHGIANUS OpY CHEPrOHOCHTEIHTE, MAKap BCE OLIC a HAMA NMPH3HAIM 33 H3pa3eH BB3XOAAIl TPeH
Ha fasucHara nHIaAA,

B 6Baeaie, Bb3 OCHOBa Ha TEKYMHTE ICHH HAa HETPONHHTE (PIOYBPCH, HMa BEPOATHOCT
obmata HEQIALHA Ja Ce YBEIHYH 3MaYHATENHO ope3 ackemepu 2016 r. — suyapm 2017 r., no
paeamie Hajg | %, rmapHO BeneACTBHE Ha 0a30BH ¢EeKTH IpU IOJHINHOTO H3MEHCHHE HA LEHHTE
H& €HCPTOHOCHTEINTE,

Cropes MakpOMKOHOMHYECKHTE IIPOTHOIM 3a ¢BpO30OHATA HA EKCIIEPTHTE OT EBpocHCTEMAaTa
ot pgexemBpu 2016 r. rogumuara XHUIII] uadaands ce npeasuxna ga 6vae 0,2% Hpes 2016 1.,
1,3% mpe3 2017 ., 1,5% npes 2018 r. 1 1,7% npes 2019 r. Ilporuosara 3a XUIIL] uadoanasra e B
ofmu yuEMH €3 MpoMsAHA CIOPSMO MaKpOMKOHOMHUECKHTE NMpPOTHO3HM Ha excHepTHrTe B ELB or
centemBpH 2016 T,

HOJHTHYECKH PUCK

[TonHTHYECKHAT PUCK € BEpOATHOCTTa OT CMAHA Ha [[paBMTENICTBOTO, MK OT BHE3aHHA
IpOMSHA B HETOBaTa TOMHTHKA, OT BBL3HHKBAHE HA BBHTPENIHONONHTHYECKH CBTPECEHMS H
HeONarOHpHATHA HPOMEHH B CTOHAHCKOTO 3aKOHOJJATeJICTBO, B PE3YITAT HAa KOETO CPEJATA, B KOATO
OTIEpHpaT MECTHHTE CTONAHCKH cyOeKTH J1a ce HPOMEHH HETAaTHBHO, & MHBECTHTODHTE Ja IIOHECaT
3aryou.

B manuomaneH miaH, Ha 14 HoemBpm 2016 1. [IpemmepwsT boliko bopHCOB BHece B
HapoanoTo chbpaHHe ocTaBka Ha NpaBHTENCTBOTO. CrieA TpHeMaHe Ha IoJaleHaTa OCTaBKa OT
napynaMenTa Ha 16 HoeMBpH 2016 1., TPHTE HEYCIICIIHH OITHTA 32 CHCTABAHE HA HOBO [IPABHTEICTBO
B PAMKHTE Ha /CHCTBAIIHA NApIaMEHT W OTKA3bT Ha IIpPe3HAeHTa Ja HA3Haud cayxedHo
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IPABATENCTBO, TONHTHYECKUAT PHCK 38 DBBIrapMs ce CBbp3Ba ¢ BBIMOMKHOCTTA 34 BBHTPELIHO
JlecTabUIN3HpaHe Ha ObpXKaBaTa B MEpHOAA Ha OpraHH3WpaHE W TPOBCKJIAHE Ha TIPEACPOYHH
napiaMeHTapHH W300pH.

IlomaTHyeckuTe PHCKOBC 3a anrapnﬂ B MCKIAYHApPOOCH IIIAH €& CBBP3dHH C TIOCTHTE
ANTKHMEHTHTE 34 OCBIIECTBABAHE HA CCPHO3IHH CTPYKTYPHH pe(l)opMH B CTpaHaTa B KQYECTBOTO H
Ha PpaBHOIPABCH YJCH HA EC, HNOBHINABAHE HA COIHANIIATA crabHIHOCT OTpaHH4YdBAHE HA
Hee(bCKTHBHHTe pa3xoiid, OT €Ha CTpaHa, KaKTO H CbC CHIIHATA I[eCTaGHJTHBaHHH HE CTPAHUTE OT
bnuzkas H3TOK, 3a4YCCTABAIIHTS 3aHIaxXH OT TCPOPHCTHYHH aTCHTATH B EBpOHa, OeXXaHCKH BBLIHH H
HecTaOMJTHOCT HA KJTFOYOBH CTpaHH B HCTIOCPCACTBCHA 6mu30cT KO BBHI"&pHH.

OCHOBHMAT H3BOA B A0Kiaajg 3a benrapus Ha Economist Inteligence Unit (EIU) e, ge
BBIIpEKH (uCKalHHTe MoAoOpeHMs IIpe3 HEpHOAAa SHyapu - AaBrycT cleJ Iporpeca B
KoHcomupanuaTta npe3 2015 r. ca Hanuue HAKOW pHCKoBe 32 OlojxeTa Ha bearapus Hpes 2016-
2017 r., nporsTHYawH ot npobrnemMyu B eHeprufuus cexrop. [IpHuMHaTa, BBHPEKH CHHXXaBAHETO Ha
JlehHIIHTA B CEKTopa BCIeACTBHE Ha pedopmuTe Hpes 2015 r. e dakreT, ye npes wHH 2016
I.MEXKAYHAPOOHHAT apbuTpaxkesn cbj pemm HEK ga mrarum 550 MiH, eBpo Ha pyckarta
»ATOMCTpoliekemopT™ 3apaid pellcHHeTO Ha bpiarapus jga ce oTkaxe or IpoekTa 3a AEI]
~benene”. BrumpexkH ue KOMIeHCalHSTa € CaMO HOJOBHHATa OT TOBa, KoeTo Pycusa HcKa, T4
NpeACTaBIsABa 3HAYMTENHA CcyMa 3a ¢uuaHcoBo 3aTpyaHeHara HEK M BeposTHo mie Tpadsa
dbunancupane ot nybmuunu pougore. OcnoBHara nporuosa Ha Economist Inteligenice Unit (EIU) e,
ye ¢HCKATHATA KOHCOJNUAAIMA [ie MPOABIDKH Ja HaJMHHAaBa IIE/IATE HA HPABHTCICTBOTO B
CPETHOCPOUEH IUIaH.

Beirapus, kaxto u apyraTe appxasy — wieHkd Ha EC oT peruona, mpofbiaxkaea ja 0bje
CEPHO3HO 3acersaTa oT 0010 eBponedckud npobieM ¢ HHTEHIUBHHA OSKAHCKH NIOTOK OT bIH3KHA
H3TOK.

Cnep sacenanuero Ha Erponeiickud cueeT B bparrcnasa ua 16.09.2016 r. Ilpencenarensat
ua EBpone#ickara koMucus JKan-Knog FOukep o6sBH, 4e EBponelicKHAT ChIO2 L€ HpeaocTapH 160
MITH. €BpO Ha BbIrapus 3a yrnpasicHUe Ha MPAaHHITATE ¥ MPeoJOJsBaHe HA MHTPAlHOHHATA KpU3a.
[ToMomTa 3a cTpaHaTa HH ce ouakpa ja OBJe H3MJIaTeHa Ha JBa TpaHma. EBpOHCHCKHAT ChBET ¢
peinun 108 mMiH. eBpo fa 6BaT OTIYCHATH NEPBOHAYATHO 32 HY)KJHTE Ha DRITapHs, KaTo 1enTa €
TA3H CyMa Jia TocTUTHe 160 MIIH. eBpo, KakBOTO € OHJI0 McKaHeTo Ha OBArapcKus HpEeMHED.,

Hpyru dakTopu, KOWTO CBIIO BIMAST HA TO3M PHUCK, €4 €BENTYalHHTE 3aKOHOAATENIHH
MPOMEHH H B YaCTHOCT TE3H, KOUTO KACAAT CTOMAHCKHS ¥ HUBECTHIIMOHHHUA KJIMMAT B CTPaHaTa.

BAJYTEH PUCK

Excno3uimsra KBM BajJlyTHHS pPHCK LpPEACTABIBA 3aBHCHMOCTTA H €(EKTHTE OT
HIMCHECHHETO HA BATYTHUTE KypcoBe. CHCTEMATHYHHUAT BAIYT€H PHCK € BEPOATHOCTTA OT
eBeHTYyallHa POMSHA Ha BaJIyTHHA PEXWM Ha cTpaHata (BalyTeH 60px), koeTo OH J0ReNI0 UM ao
obe3lleHABaHE Ha JieBa WIH JI0 MOCKBIIBAHE Ha JIeBa CIPAMO YYXKISCTPAHHUTE BATYTH.

BanyTHRAT pUCK HI¢ WMa BIMSHUAS BEPXY KOMIIZHHH, HMAIA 23apHH JA/IOBE, IUAIIAHAATA
HA KOUTO ce H3BBPIIBAT BBB BANYTa, pA3THUHA OT JIeBa ¥ eBpoTO. ThH KaTo ChIIacHO JCHCTRAILIOTO
3aKOHOJIATENICTBO B CTpaHaTa OBITApCKHAT NieB € ¢uKCcHpaH KBM €BPOTO B choTHolleHHe EUR 1 =
BGN 1.95583, a brirapckaTa HapogHa GaHKa € LTbXHa Aa NOABPXE HHBO Ha OBITapCKHTE JIEBORE
B 0OpBILCHUE, pABHO HA BAIYTHHUTE pe3cpBH Ha DaHkara, pucKbT 0T 00e3NeHABaHE HA JIEBa CIIPAMO
eBponeciicKaTa BalyTa ¢ MHHHMAJICH H CE¢ CHCTOM B EBEHTYANHO IIPEACPOYHO IIpEMaxBaHE Ha
BanyTHHS DOpJ B cTpanara. Ha To3u eran ToBa M3riexia Majlko BEPOSTHO, THi KaTo 09aKBaHHATA
ca BATYTHHAT OOpxa Ja 6Bie OTMeHeH IIpH IIpHeMaHeTO Ha €BpoTo B bhnrapus 3a oduinmanHa
TIATEXHA eAUHHIIA.
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TeopeTHIHO, BATyTHHAT PHCK OH MOT'BJI 1a C€ MOBHILIH, KOraTo Bhirapas ce IpHCEEIHHA KBEM
BTOpHA eTan Ha Emponeiickus Baryren Mexanussm (ERM II). ToBa e pexuMm, B KOHTO CTpaHaTa
TpsbBa A2 NOATBpPKA BATYTHHS KypC CIIPAMO €BPOTO B IPaHHLMTE Ha +/-15% cnpsMo LeHTpaneH
napuTeT. Ha TpaKkTHKa, BCHYKH JTHPKABH, KOHTO MOHACTOSILEM €a B TO3H MeXaHH3bM ([laHus,
Ecronus, Kumrep, Jlxrea, JlaTBua, Masrra), ca ceuaeTenu Ha kone0aHUs, KOHTO €a CBIIECTBEHO II0-
MAJIKH OT 03BoNeHuTE =15%.

QUKCHPAaHHAT Kypc Ha JleBa KbM €BPOTO HE CIMMHHHUpA 3a OLArapckarta BallyTa pHCKa OT
HeONarOIpHATHH IBIKEHHS Ha Kypca Ha CBPOTO CIPsAMO APYTHTE OCHOBHH BAIYTH (ILATCKH J0Iap,
OpuTaHCKM MayHA, IBCHUApCKH (pask) Ha MEXAYHAPOAHUTE (QHHAHCOBH MA3APH, HO KBM
HACTORMINS MOMEHT JPYXKECTBOTO HE CUHTA, e TaKbB PHCK OW OHII CHIECTBEH IO OTHOILIECHHE HA
AcHHOCTTA My. JIpy»)ecTBOTO MOke 1a OB1aT 3acerHaTo OT BaJyTHHS PHUCK B 3aBHCHMOCT OT BHJA
HA BATyTaTa Ha TApHYHHTE TOCTHHJIEHWA H OT BHJAA Ha BAIyTaTa HA MOTCHUHATHHTE 3a€MH Ha
IPYXKECTBOTO.

JHKBUJIEH PUCK

[posBic¢HHETO HA JHKBHJHHS PUCK 110 OTHOIIEHHE HAa JIPYXKECTBOTO €€ CBBP3BA C
BH3MOKHOCTTA 32 JIUTICA HA HABPEMEHHH H/HIM JOCTATHYHH HATMYMH CPEACTBA 32 MOCPELIAHE HA
BCHYUKH TEKYIIH 3adbDKeHMA. TO3H PHCK MOXe J1a HACTHHH, KaKTO IIPH 3HAYHTENHO 3abaBdaHe Ha
HJIAIMAHHATA OT CTpaHa Ha JTHXKHHIHATE Ha JPYXKECTBOTO, Taka U MpU HE JOCTATHYHO €PEKTHBHO
YHpaBJieHHE Ha TAPUYHATE TIOTOLH OT JSHHOCTTA Ha APYXKECTBOTO.

Anrepko AJl He TON3Ba BBUINAO (HHAHCHpaHe, a (HHAHCHpAaHE NPEJOCTABEHO OT
IOBIIEPHATE APYXKECTBA, KOSTO O3HAUARA, Ue HPH €BEHTYAICH HPOOJIEM C JIHKBHIHOCTTA MOXE 1A
H30JI3Ba TO3H MHCTPYMEHT 3a HabaBsgHe Ha TapwdyHH cpejcTea. J[Be ApyxXecTBara OT IpyHAaTa
mom3Bar OaHkKoBo bHHAHCHpaHe HoA ¢dopMara Ha OBRBpAAdT, KOETO MOXKE Ja €€ HOJI3Ba HPH
mpobneMr ¢ nukBEAHOCcTTa. CBINO Taka JIB€ OT APYXKECTBATA HMAT CKINOYEHH JOTOBOp 34
(baKTOpHHT.

I[py}l(eCTBOTO [IPOBEX A KOHCCPBATHBHA HOJIHTHKA HO YIIPaBJICHHC HA MUKBHIHOCTTA, YpE3
KOATO IIOCTOAHHO HOAABPKA OHTHMAICH JTHKBHJACH 3allaCc HAPHYHH CPpCACTBA H ,u06pa crocobHocT
Ha (bHHaHCHpaHe Ha CTOHAHCKAaTa CH JeHHOCT. 3a 1a KQHTpONMHPA pUCKa I[p}’)KCCTBOTO ClIedH 3a
He3abaBHO IUTalllaHe Ha BR3HUKHAIUTE 3a0B/KCHHA, A HATPYIIAHATES CTAPH TaKHBa C€ TIOracdBaT HO
HHOABHAYANH CIIOPAIYMCHHA ¢ KPCAUTOPHTE, pr)KeCTBOTO OCBIICCTBABA HaOIIOACHUE U KOHTPOJI
BEDPXY (l)aKTH‘-IeCKHTe H IIPOrHO3HHTE IMAPHYHH IIOTOIH 10 HEPHOOH Hanpen H IIOANLPXKAHC Ha
PaBHOBECHE MCKAY MATYPHTCTHHTC I'PAHHIH HA AKTHBHTC H [MACHBHTC HA ADRYXKCECTBOTO. TGKYU.IO
MATYPHTETBPT H CBOCBPCMCHHOTO OCBIICCTBABAHC Ha IIJIAIITAHHATA CC CISIH OT Cl)HHaHCOBO—
CHETOBOJHHIA OTACK, KaTO C€ HOAABPXKA CHKCIHCBHA HH(I)OpMaIIHﬂ 34 HANMTHYHHTE HAPHYHH CPEICTBA
H TUPEACTOAIATE ITAlllaHW A,

JIBIEpHATE ApYXecTBa, KOMTO HPENOCTaBAT YCIYyTH ¢ AofaBeHa CTOHHOCT pasiojarar ¢
olle eMH MeXaHH3IbM 3a KHTPON Ha JIMKBHAHUA pHck. (rnopel HOMIHCAHHTE JOTOBOPH,
JIPY)KeCTBaTa ce pasHjalmaT ¢ NapTHHOPH (KJIHEHTH) camMo CJI¢A KaTo HOJydaT [UIaljaHe oT
MOOHITHHTE OTIEPaTOPH.

HECUCTEMATHUYHU PUCKOBE

PUCKOBE, TPOUITHYANIHN OT HOBH MPOEKTH

OcHoBHaTa jeifiHOCT Ha Antepo AJl e cBbp3aHa ¢ WHBECTHLHHM B JBLIEPHH IPYXKECTRA,
ColecTByBa PHCK HSKOH OT ABIIEPHHTE APY)KECTBA Ja HE MOIAT a4 H3HBIHAT HOCTABEHHTE HM
LIEJIH, KOETO J1a AOBE]Ie 10 TI0-HUCKA HITH OTPHLATEIHA BEBPBIIAEMOCT OT HHBECTHIIHATA.
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PazpaboTBanero Ha HOBH HPOAYKTH H YCIYI® OT JBINEPHHUTE ApyxkecTBa HA Anrepko Al e
CBBP3aHO ¢ MHBECTHPAHETO B YOBEHIKH pecypc, codTyep, XapAyep, MaTepHalH, CTOKH H YCIyTH. B
Cllydaif, 4e HOBHTe HpPOJAYKTH W YCIYI'H HE YCHEAT Ja CC pCaJM3HpaT Ha mnasapa, NomgoOHH
HHBecTHIMH OHXa OWIM HeoHpaBZaHH. ToBa OT CROS cTpaHa OHM C¢ OTpa3’HiI0 HETATHBHO BLPXY
pa3xoAMTE M aKTHRHTE Ha JIPYKCCTBOTO, KAKTO M HA Pe3yITATHTE OT HerosaTa JeHHoCT. 3a na
YNpaBsIaBaT PHCKA MPOU3THYAIL OT HOBH HPOSKTH, JIPYXKECTBAaTa OT IPyHATA W3BBPIUBAT aHATA3 Ha
Ha3apa, W3roTBaT (PUHAHCOB AHAIM3 CHIBPXKAI pa3lIidHA CIHCHAPHH CBBP3aHH, 2 B HSKOH OT
CITyJanTe O0CHAIAT C HOTEHIMAIHHUTE KJIMEHTH KOHIENIIHATA Ha HOBATa ycnyra / HDOAYKT.

OIIEPAIIMOHEH PHCK

OnepandoHHHAAT PHCK MOXE /12 €& ONPEASIN KaTO PHCK OT 3aTyOH B pe3ysiTaT Ha HealeKBaTHH
HJIH HepaboTellld BBTPEINHM NPOLECAYPH, CBLP3aHU ¢ ypaBleHHeTo. [[o1o6HA pUCKOBe MoraTr na
OBIAT IOPOJIEHH OT CIEJHHATE 00CTOATENICTRA!

- [IlpuemaHe Ha rpelIHH OHEPATHBHH pelleHHS OT MEHHIKBPCKHS CBCTAB, CBBP3AHH C

YIPABICHHETO HA TEKYIUIH [IPOCKTH

- HepocraTsuno xonH4ecTRO Ha KBaIH(HIMPaHH KAAPH, HEOOXOJUMH 3a pazpaboTBAHETO H

pearH3MpaHEeTO HA HOBH NPOSKTH
- HamyckaHe Ha KIIOUOBH CIIYXHTENH H HEBBIMOXKHOCT Ja Ob/IaT 3aMeCTeHH ¢ HOBH TaKHBA
- Puck oT HpeKOMepHO HApacTBaHe Ha pa3XOJHUTE 33 YNpaBlIeHHEe H aIMHHUCTPAIHS, BOJIEI]
JI0 HaMaJIgBaKe Ha o0IaTa peHTabUITHOCT HAa KOMITaHUATA

- TexHHYECKH HOBPEIH, BOAEITH J0 HPOIBIKHTEIHO HPEKBCRAHE HA TIPSIOCTABAHUTE YCIYTH
MOraT Jia IOReIaT JO IpeKpaTdBane Ha JOTOBOPH C KIIHCHTH

-  Edexrure ot mogobuu obcrostenctea Ouxa OHIM HaMansBaHE Ha HOCTHHIICHHATA Ha
EMHTEHTA ¥ BNOIIABAHE HA PE3YNTATHTE OT ACHHOCTTA MY.

PHCK OT HEJOCTHI" HA KJTIOYOB INEPCOHAJL

EnHo oT uaH-roneMUTe Npe/M3BHKATENCTBA Npel] TEXHONOTHYHH KOMHAHHH, KBM KOHTO
EMUTeHTHT 64 MOIBI A2 6bje NpHYHCIeH, KAKTO B NPeJBH/] CHEUGHIHH IIpeIMET Ha AeHHOCT Ha
KOMITaHHATA B 00JIACTTA HA TEICKOMYHHKAIMATE, € HeJOCTATBT Ha KBaMH(QHIMpaHH KajipH. Cnopes
Brirapckarta aconuanus HO HHGOPMAITMOHHH TEXHOJOTHH B bBharapus HMa HEZOCTHT OT oKolo 40
xunsan [T coenuanuery, a 8 EBpolla HEIOCTHIBT Ha TaKHBa KaJpH CE€ PABHSIBA HA OKONO 1 MIJIMOH
aymd, Hepgoctarbunata HaJHYHOCT Ha HOAXOASIOH KagpH B JlpyXecTBOTO OH MOIVA Ja NOBIHAE
HeGnaronpusTHO BepXy ObaemoTo pa3putie Ha ['pynata, nopagu 3abasgde B pazpaboTBaHETO HA
HOBH NPOJAYKTH/YCIYTH, TIOANBPXAHETO HAa yCTaHOBEHH Takupa, Ilo TOo3M HAauMH (HHAHCOBOTO
ChCTOSIHHME H na3apHus As1 Ha EMuTtenTa 6Hxa HOCTpagaiH.

PUCK ITPH ITPOMSAHA HA TEXHOJOIHUTE

EMHTEHTET H HErOBHTE IBIUCPHH APYXECTBA ONEPHPAT B H3KIOUHTENHO JHHAMHUYEH
CErMeHT, B KOHTO TeXHOJOTHHTE OKa3BaT 3HAUMTEITHO BIHAHHE M €2 M3TOYHHK HA KOHKYPEHTHO
HpenuMcTBO. Ilopany Ta3sw HpHYMHA ChINECTBYBA PHCK OT 3aD0aBeHO HPHCIIOCOOSBAHE KBM HOBHTE
TEXHOJIOTHH, HOpaIH JIAIca Ha 3HAHHSA, OITHT WIH AOCTATHUHO (PHHAHCHPAaHE, KOSCTO MOXKE Ja HMa
HeraTHBeH edexT EmureHTa. baBHaTa amanmrallMss KBM HOBHTE PEAIHOCTH MOXKE Ja J0BeAE A0
3aryba Ha8 KOUKYPCHTHH [O3HI[MM W Nd3apHH [ANOBE, KOETO OT CBOA CTpaHa Ime JOBeAe H 70
BJIOIIaBaHe Ha Pe3yIITaTHTE Ha APYXeCTBOTO.

PHCK OT ITPOMEHH B OBJACTTA HA TEJIJEKOMYHHKAIIHHTE

CBKTOPHTB, B KOHTO olepupa prnaTa €d NpPAKO CBBP3daHH H 34dBHCAT OT CCKTOpa Ha
TCICKOMYHHKAIMTHOHHH YCIOYTH, KoHTO Ce XapakTepHiHpa ¢bC CHIIHA peryilagHs Ha HHBO

ToauiieH KOHCOMHIHPaH JoKIak 3a JeliHocTTa 32 2016 . Crp.20 0T 48



.LTERCO

ChOTBETHATa ABPKABA/reorpadicka JIOKALMA, KBACTO CC TNPSAOCTABA AAJIeHAaTa yCIyra, KakTo 4 ©
yecTa IIPOMSHA HA Te3H peryiauud. MHOro 4ecTo Te3H peryialdd BoaaT a0 3abpada 3a
IPEeOCTABsHE 14 OIpe/IelicH BHJL YCIYTH, KOETO 0Ka3Ba HETaTHBHO BIHMAHNC BbPXY Pa3sBUTHETO HA
OTPackiIa U PE3yJITATHTE, KOUTO IIOCTHTaT KOMIIAHHATE, ONepHpaIiH B Hero. B buirapus opransr,
KOHTO peryidpa TeleKOMYHHMKAIIHOHHHSAT CeKTop ¢ KoMHcHA 3a peryinvpaHe Ha chboOIIeHMATA,
Hanarase Ha JOMBIHHTEIHHA PeryJialld¥l HIM IIpOMsSHA Ha CHINATE MOXE Aa TOBIHAC HETAaTHBHO
BbpXY ACHHOCTTa HAa KOMIIAHHH KaTo AITTEPKO, HPEIOCTABAIIH YCIYTH KbM MOOHIIHH ONEPATOPH.

PHCKBT OT IpOMSIHA B peryjallusra B CEKTOPHTE Ha TeNEeKOMYHHWKAIIHATE H THPTrOBHATA W
3aKOHOAATENICTROTO € cepHo3eH 3a ['pymara, U nopaad ¢akra, Y€ TS OCBHINCCTBABA ACHHOCT Ha
pa3NHYHM Ta3apH B Pa3HYHH PECHOHH HA CBETA M HOUICKH HA MHOXCCTBO Pa3IH4YHH PErysallHH.
B mouyTd BCHMKM CTpaHH, KBAETO EMUTEHTHLT MPEAOCTaBA YCAYTH HMa MECTEH peryiarop,
eKBHBaIeHT Ha Omniarapckata KoMHucHs 3a peryidpaHe Ha ChOOIIEHHATa, KOHTO OHpeaens
npaBuiara 3a paboTa Ha CHbOTBETHHA nasap. [[epHOMHTHO perynaTopHTe IIPOMEHAT ,,HPAaBHIATA HA
Hrpara’, KoeTo 0OHKHOBEHO BOJAM J0 HAMAISBaHE HA IIPHXOAMTE OT YCIYTH OT ChOTBETHHA Ta3ap
3a ONpEAeNeH MEPHOJ] OT BpeMe (oDukHOBeHO Mexny 6 u 12 mecena). Toea ¢ BpeMeTo, KOETO
0OUKHOBEHO ¢ HEOOXOAMMO Aa ce aJaHTHPAT YCIYIMTe KbM HOBMTE M3HCKBAHHSA H OTHOBO Ja ce
CBHKHMBAT HpoAaxbdute. ['pynata uMa OnmuT ¢ nojobHH ,,ChTpeceHHA™ Ha pPasaHYHH Ia3apH. s
YCHABA fla YCTOM Ha TaKWBa PUCKOBE Topaad Qakrta, ue paboTH Ha MHOTO Tazapd (pPHCKBT e AoOpe
JUBEpCHAGHIMPaAH) ¥ MMa HAaTPYIaH JOCTATEYHO OITHT C IIPOMEHH OT PETYIIaTOPHTE.

CIIEITHPHYEH PUCK

Puckosute ¢axtopu, cuenuduunr 3a EMuTedTa u ApyxectbaTta oT ['pynara ca CREP3aHH ¢
IIpeaMeTa Ha TAXHATA JIeHHOCT U cellnUKATE Ha YCTaHOBeHUs Ou3Hec Moaen. TakHBa ca:

1. Puck oT 3acHiBaHe Ha KOHKYPCHIIHATA:

»ANTepKo™ AJl ¥ B yacTHOCT ApyxkecTBara oT I’ pynaTa onepHpar B cerMeHTa Ha MOOHIIHATE
yeIyrd ¢ fo0aBeHa CTORHOCT H HaB/Iu3aHe Ha nmasapa Ha Internet of Things upes cuctemara
33 ABTOMATH3ALMA ¥ yHpaeicHue Ha aoMa ,,.SHE” 1 yacoBHHKET 3a fena “MyKi”. M asara
nazapa ca H3KIIOUATENHO AHHAMHYHH, ¢ OTPOMEH IIOTeHLHaN 3a PhCT, KOETO T'H IIPaBd H
MHOTO aTpaKTHBHH. Te 06HXa MOTJIH Ja NpHBIEKAT JOIBIHHTEIHH HOBH HIPadH, KOHTO 4
3aCHIAT KOHKYPEHLIUATA B JAaJeHUA ceTMeHT. [lo-BHcOoKa KOHKYpEHIUA, OT CBOA CTpaHa, 6H
MOIJIa /1a ZioBefie A0 3ary0a Ha HazapeH A/ ¥ CIIaj Ha LIEHUTE Ha KpaiHa HPOJAYKIHA Ha
HpyXecTBOTO, B PEe3y/ITaT HA KOCTO PHXOAuTe, meuanbara H MapXkoBeTe Ha HedanOa 6Guxa
MOIJIH 1a OBAaT MOBIHAHH HeratHeHO. CeKTOpHTe Ha yCIyrH ¢ Jodapena crodHocT (Value-
added services (VAS)), uutepreT na Hemata (Internet of things (IoS)) u undopmauonnu
texHojordA (IT), B kouto onepupa EmMuTeHTa ce XapakTepH3Mpar ¢ BHCOKA KOHKYPEHITHS
OT MEXJAYHApOAIM H MECTHH KoMmnanud. HAKoH OT OCHOBHHTE HIPadyH B IIOCOYEHHTE
CEKTOPHM pasmonaraT ¢ WIMpOK IasapeH obcer Ha MHOXECTBO na3apH, OBP3 JAOCTHI A0
HHOBATHBHH TEXHOIOTHYHH pPEIICHHA, KAKTO H JOCTHIL JI0 II0-€BTHHH H3TOYHHWLH Ha
¢uHaHcHpane. Tosa UM JaBa mpeBec Haj II0-MANKH HIPadd B CEKTOpa, B OTHOIIENHE Ha
neHoobpalypaHe, HO-OBp3 M e(eKTHBEH AOCTBI 0 KpalHHA KIHEHT ¥ HHBECTHpaHE B
pa3paboTKaTa Ha HOBH YCIHYTH/NIpoAykTH. OtTienHo, OapuepuTe 3a HABIHM3aHE B TE3H
CEKTOPH HE Ca BHCOKH, OTYHTAHKH JIHIICATA HIIH IIECEIIECTBCHOTO HANHYHE HA MATEPHAIIHH
aKTHUBH. HOBH KOMIIaHHH OT ABPXKABH C HHCKH TEXHOJIOTHYHH PA3XO0JH H Pa3sXojH 3a TPyA,
karo Kurait u Muaus, Ouxa MODIH /1a HaB/IA3aT B CEKTOPA M 1a H33eMar I[azapell A4 OT
Be€U€ YCTAHOBEHHTE UIPAYH.

2. Puck, ceep3au ¢ Gu3nec maprHbopHTe Ha EmurenTa: [leinoctra ma ['pymata e npsko
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CBEP32HA H 3aBHCH OT JEHWHOCTTa Ha MOOH/IHHTE ONEpaTropH, ThH KAaTO YCIAYTHTE Ha
AITepKO ce IIpeIaraT IIpe3 MpEeXHTEe Ha MOOHNHHTEe onepaTopH. EBeHTyanHa 3aryba Ha
HAPTHREOPETBO ¢ AaACH MOOHIISH OnepaTop, Ha KOWTO H Ja € OT lla3apHTe, Ha KouTo ['pynara
OIlepHpa, KAaKTO ¥ HPOIECHTe Ha KOHCONHMAAIIMA B CEKTOpa HA MOOHMIHMTE onepatopu O
OBEJO A0 HETaTHBHH HOCTEAHMLH 33 TPHXOIUTE, (PHHAHCOBOTO CHCTOSHHE H OBAEIIO
pazBuTHe Ha [ pymara. CumHaTa CBBP3aHOCT ¢ MOOHIHHATE OHEPAaTOPH, HOpaXZda H PHCK,
MPOH3THYAN[ OT CECTOSHHUETO HA Ma3apa Ha MOOMIIHH OHEpaTOpH. BeikO CRTPECEHHE HITH
HEraTHRHA HPOMSHA HA TO3M CETMEHT, O ce 0Tpa3uia HeraTHBHO Ha EMHTEHTa, ThH KaTo
TOH € 3aBUCHM OT AeHHOCTTa Ha MODUIIHHTE OHEPaTOPH M TAXHOTO Pa3BHTHE.

3. Puck, cBbp3aH CbC CHIPYPHOCTTA HA JTHYHHTE AAHWH M XaKCpCKH aTakd: TexXHOIOTHYHUAT
OTpachll ce XapakTepHus3Hpa ¢ JUTHTAICH HpeHoc Ha HH(opMaLHs, koaTo 61 Morna ga 6pae
CTporo KoHGHACHIHATHA, ChAbPIKaIlla IMIHH AaHHH Ha KJIMCHTH, GuHaHCcoBa HE(opMaus
Ha KOMHaHHH, HHQOpMAIlH 33 HOBM HPOAYKTH H Ip. 3aiurara Ha oao0Ha HHpopManus e
KPUTHYHO BaxeH (axTop 3a HOPMAIHOTO (PYHKIHOHHpAHE HA KOMHAHHHTE OT OTPAChIa.
IMoTeuUHanHu XaKepCKH aTaKd MoraT JAa JoBeaar jAo: i) 3ary0a Ha KIHCHTH W/HIH
HAPTHLOPH ¥ MHUTPAlAATa MM KbM KOHKYPEHTHH KOMHaHHH; i1) CraeCHH fena BB BPB3Ka ¢
HapyloaBaHe HA 3aKOHHTE M HapeJOMTE 3a 3alllWTa HA JAHHHUTE H HCHPHKOCHOBEHOCTTA HA
JUYHHA XHUBOT, ii1) 3arybenu win 3abapenu nophukd M npoiaxdH; iv) Hebnarompusren
epekT BHPXY penyraumusTa, Ousneca, (PUHAHCOBOTO HOJOXEHHE, HeYUIOHTE U HAPHUHHTE
TTOTOLH.

V. BAXKHH CHhBHTHUA, HACTBITHIH CJIE/] TATA HA ChCTABSAHE HA
rMOAHIMMHNAA KOHCOJIUAUPAH ®PHHAHCOB OTYET

Cne,u J1aTaTa Ha ChCTaBAHE Ha [ OJIHIIHAS KOHCOIIMAHPAH li)HHElHCOB OTHCT HA APYHCCTBOTO
ca HACTHIIMIHA CICAHATE 3HAYAMH CHOMTH:

e Aurepko Al yBenauaBa KAaHHTAIA Ha OBIIEPHOTO ApyxecTBO AnTepko Pobotuke EOO/] Ha
1 500 000 nepa upe3 mapuyHAa BHOCKA, B H3ITBIHECHHE Ha HJAHOBETC 3a Pa3XxoiBaHEe Ha
nocreiienuaTa ot Ilepeuuboro IlyGmuumo Ilpennarane, cBraacHO BIHCAaBaHE B
Trprosexus peructsp Ne 20170110095032;

o _Antepko” AJl B3e pelmecHHe 3a CMSHA HAa YHPaBHTENA HA AbLIEPHOTO HA KOMIIAHHATA
Jpyxecrso B Pympaus - TERACOMM RO SRL, ApyxecTBO PETHCTPHPAHO CBIVIACHO
3aKOHOJATeNCcTBOTO Ha PenyGnuka PyMmbHHS, BHUcaHO B Thproecku Perucrnp — bykypent,
PympHUS oa noMep J40/12988/2005 u che cepanumie u aapec Ha ynpasinenHe 28A Delea
Veche St., suite no. 22, Bucharest 2, Romania, kaTo KpM farata Ha HacTosmnsg Jloknanx 3a
JeHHOCTTa (YINKLHHTE II0 YIPaBicHHE Ha APYXECTBOTO CE OCBIICCTBABAT OT IOCIIOKA
Hpuna 3amoup.

o _Antepro” AJl B3¢ pelleHHMe 32 HpOM#AHA Ha cbecrapa Ha ChBeTa Ha JHPEKTOPUTE HA
OBIIEPHOTO OPYXecTBO ,,lepa Komronukeimsue” AJl, EMK 131384920, cpc cegamme u
aapec Ha yupasneHue rp. Codus, 6yn. ,llapurpancko moce” 113A, kaTo KeM jgaTata Ha
HacTosmus Jloknan chcTapbT Ha ChBeTa HA JUPEKTOPHTE HA JIPYXKECTBOTO BKIIOUBA:
Hanpnnurenen aupektop: Ausekcamsp bankanckm, llpeaceparen: Cpetosap Hiwes;
3amecTHHK-TIpeAceaaTen: KpacuMup Puoun;

e _Antepxo” AJl yeemnuapa kanuTana Ha AJITEPKO Ko., Jta.-Taiinaun ¢ peracTpaiiHoHeH
Ne 0105557129854, ¢ peructpupan aapec Ha 240/37 A#toraua Taysp bunaunr, 19ma etax,
Xya#i Kyanr, banrkok, Tafimauna, riracyBa peUICHHE 32 YBEIHYAaBAHE HA PErHCTPHPAHHA
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kamatan sa AJITEPKO Ko., JIta. — Tainang or THB 200 000 (BGN 10 449.48) ua THB 1
000 000 (BGN 52 247.4) upes zanucsade Ha 80 000 akiuu ¢ HomMHHANHA cTofHOCT 0T THB
10 (BGN 0.5224741 ) pesaka. ,, AJITEPKO™ A/l mie 3anume 39 200 0OMKHOBEHH aKIHH C
HomuHanmHa crodHocT or THB 10 (BGN 0.522474) Bcska oT HOBaTa €MHCHA 3a
yBenruenreTo Ha KaruTtana Ha AJITEPKO Ko., JItn. — Taitnaug Ha obma croiiHoCT (BGN
20 480.98). KsM pgarara Ha macrosmus JloKinaj DpOMAHATa € BHHCAHA OT MECTHHA
8 MHHHCTPATHBEH OPrar,

» (CHBETHT Ha JHPEKTOPHTE Ha myOsmuuHo Apyxectso , AJITEPKO* AJl, Hpeacrarmapaiio
e/IHOJIMYHES COOGCTBEHHMK Ha KamuTala Ha "TEPABOWC" EAJI, eqHONHYHO AKIHOHEPHO
JIPY)KECTBO, YUPEACHO M JeHCTBaNIO CEITIACHO OBIrapcKOTO NPaRo, ChC CEJANHINE H aJipec
Ha ynpaencHue: rp. Codus 1619, p-u "Buroma", yn. "Hukona IletkoB" NeSA, er. 4,
PETHCTPHpANo KbM ATEHIHS [0 BUMCBaHUATA — [hproeeky perdcTsp HoX EUK 200724639,
B3¢ pelIcHHe 3a MPoMAHA B ¢hCTaBa Ha ChbBeTa Ha JHPEKTOPHTE Ha ABNIEPHOTO APYKECTRO.
K®M paraTa Ha J0KJIa]ia MpOoMAHATA ¢ BITHcaHa ¥ ChBETHT Ha AMPEKTOPHTE HA JIPYXKECTBOTO
€ B CBCTaB: I-H Mupde AtanacoBcku — M3meiHuTENEH AUpeKTOp; r-H CBeTNHH Tonopor —
Ilpencenaren Ha CwBeTa HAa JAHPEKTOPUTE; I-H AHrenm MHxaHIOBCKH — 3aMeCTHHK-
Hpeaceaaten Ha ChBeTa HA THPEKTOPHTE,

¢ geiiepHoTo apyxectso Ha ,LAJITEPKO® AJl - "TAJITEPKO POBOTHKC" EOO/JI, EHK:
202320104, cve cemanmine W aapec Ha ympasieuue; rp. Copus 1404, Oyn. "bwarapus"
Nel09, er. 8 ¢ HycHano Ha 6BIrapcKHA Masap HOB OPOAYKT OT cepusaTa MyKi — MyKi Touch
ChC CICANUATE XapaKTEPHCTHKH CHPAMO NPEAXOIHHA MOAEIL
- HOB JIH3aiH ¢ MO-YCTOHYHBO TAIO U CMEHACMH KAWIIKH,

- IBeTeH ceH3opeH ekpan 1.22" ¢ pesomronug 240x240 mukcena;

- HHTepdelc ¢ XKapTUHHO MEHIO 38 HABUIalns;

- exuH OyToH 38 ynpaBlncHHCE,

- JokasH3alHA no jo 24 GPS catennra, Wi-Fi u LBS;

- cBertell kaben 3a 3apexjarne;

- HHTENUreHTHA BHOpalMs ¢ Bh3MOXKHOCT 32 ABTOMATHYHO IPEMHUHABAHE B THX PEXHM;

- Oarepus ¢ 96 waca BpeM¢c B PEKHM HA TOTOBHOCT H 3 4Yaca BpeME 33 aKTHBHH
PasroRopH;

- u1300p MeXY 3 MenoIuH;

- paslHpeH CIUCHK ¢ HOMepa 3a H3XOASIH obaxaaHus - 20

s [llonyuyeno ¢ onobpenne 3a Geirpamernua duuancosa nmomonl Ho OmepaTHBHA HporpamMa
~HHOBallHH W KOHKypeHTocHocoOHocT™ 2014-2020, Ilponeaypa 3a IIpefocTaBiHE Ha
Ocarp3Mesana ¢unancoa momom BGI6RFOP002-2.002 “PasBuTHe ma yIpaBleHCKH
KanauuTeT B pacrex Ha MCIT“, ped. Ne Ha mpoextHo npemroxenue: BG16RFOP002-
2.002-0190, “TlopobpsaBane Ha Mojena Ha YIpap/lieHHWEe H OpraHHIalUA H Ch3AaBaHE MMa
KaIlalMTeT 3a pacTex Ha ,, [epa KoMronukedmsne™ AJl.

o IlonyueHo ¢ opofpenue 3a GeirpamezqHa duHaHCOBa Momom o OnepardBna Iporpama
~HHOBauuH H KoHKypeHTOocmocobHocT® 2014-2020, Ilpouemypa 3a TpeAoCTaBAHE Ha
Oe3pb3MeztHa duHancosa oMo BG16RFOP002-1.001-0402 “Ilogxpena 3a BrneipssaHe
Ha HHOBAIIHH B IPeANIPHATHATA®;

s Pemenne na ChBeTa na J{upekTopute Ha AnTepko AJl 3a CK/IIOUBAHETO HA NpeaRapHTE/ICH
JIOrOBOP, CHITIACHO IIpejICTaBeH MPOSKT, ¢ "TBKEM EW E© CH MUBEJBIIMBHTC" OO/,
rp. Codux 1407, p-u "Josemen", Oyn. "Uepnn Bppx" Nel03, EMK 175114129, 3a

lopxnieH KOHCONKUANpaH AoKTax 3a AeliHocTTa 332 2016 T. Ctp.23 o7 48
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[Ipes 2017 r. mpyxecTBaTa OT MKQHOMMYECKATa Ipyna Ha Antepko AJ] mie pa3BHBaT cBOSATA
JeHHOCT B CJICANATE HAIIPaBJICHHSA:

ﬂJJJ.CPJ.\U [‘l}.l. - I.Ll,lJ-Y AU LD MIAK R Ll 1P nu e T Kl ey DoUTLL (4% DM ¥LCLIL nc
pelleHAs [0 BaXHH BBIPOCH, Kacaellx
OBIIEPHHTE JIPYXKECTBA B KA4YSCTBOTO MY Ha
eINHONKMYEH COOCTBCHHK MIH MaXOPHTAPCH
cOOCTBEHHK Upe3;

. MpHIaraHe Ha NPHHIOANHTE 33 J00po
KOPIIOPATHBHO YIIPaBlICHHE;

. OPraHH3UpaHE Ha  YCIIOBHA  3a
edeKTHBHA H Npo3paquna paboTa;

. noaoGpaBaHe Ka4eCTBOTO Ha
rpeJiTaraHuTe YCIIYTH;

2. ClHelIKH C aKTHBH Ha JPYXECTBOTO H

IIETOBHTE JBIICPHH OPYXKCCTBA,

3. YTBBpXKIaBaHe Ha CTpyKTypara 3a
yIpaBJicHHE

4. QuHaHCHpaHe HA MHBECTHIMOHHATA JeHHOCT
H OCOpOTHHY KamHTAI Ha OBIIEPHHUTE
IpyXKeCTBa

5. (OUHAHCOBO-CUCTOROHA HOJTHTHKA H
OTYCTHOCT.

Tepapoiic AJ] Ocurypseage Ha TEXHHYECKAa CBBP3aHOCT
Mexay MoOunmuTe oHeparopd B brirapms u
OBIrapcKuTe ApyKECTRA OT IPynara

Tepa komionukedrsae All, bearapug [TpenoctapaHe Ha T ¥ TEXHHUSCKH YCITyTd Ha
Jpy*ecTBaTa OT IPYIATa U yCcIycH ¢ AoOaBeHa
CTOMHOCT Ha TPETH JIMIlAa HA TEPHTOPHpATA HA
berarapus u EBpona 3a uenuTe Ha:

- npe,IIOCTaBHHC Ha TEXHHECKA
CBBP3aHOCT,

- Mo6unuH HOTHhHKAITHY;
- MoGHuIeH MapKeTHHT,

- PaspaGoreBane Ha TEXHHUECKH pEICHMS
38 HYX/JHT¢ Ha MOOMJIHHTE OHEPAaTOpH,
HAcOYE€HW KBbM HPEIOCTABSHETO HA
ChABLPKAHUE 32 MOOUITHH YCITYTH.

Tepa xomronukemsac JOOEJL, Makenonus; | IlpenocraBgne Ha ycayrd ¢ jobaBeHa cToHHOCT
H upenpoyax6a Ha [oT ycrpoiictea Ha

IlopuieH KOHCONMAMPAH JOKNad 3a geiHoctra 3a 2016 r. Crp.25 oT 48
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MaKCIOHCKHA Ha3ap.

Allterco PTE Ltd., Cunranyp IIpenocTapsne Ha ycnyru ¢ godaBeHa CTOHHOCT
B Cunranyp, Ascrpanus H Hosa 3enanaus

Tepaxom PO C.p.n, PympHuS Ilpenocraesine Ha yeayru ¢ aobaseHa cToHHOCT
uH npenpogaxba wna IoT ycrpodcTBa Ha
PYMBHCKHS [1a3ap

Antepro Punanc 00/ CueTBOHO W ¢HHAHCOBO OONMyXBaHEe Ha
JPYXECTBATA OT IPYIATA, KAKTO M HA BBHHIIHH
KIIHCHTH

Anrepko Poboture EQO/I, bunrapus Paspabotka u npoaaxba ua loT ycTpaiicTsa

Hayuno u3cnegoBaTencka H pasBOHHA JeHHOCT
B obnacrra Ha [oT ycTpoiicTaTta

Allterco SDN Ltd., Manaitsus [lpemoctapane Ha yciayru ¢ AobaBeHa cToifHOCT
B Manaiisus

Allterco Ltd., Taiinanzg IIpenocTaBaHe HA YCIYTH ¢ 106aBeHa CTOHHOCT
B Tainaun

Anrepneit EOO/, benrapus IIpenocrapsase Ha OHNAHH pasIlIallaHAs

Global Teracomm Inc., CAII IlpenocraBsHe HA YCIYTH CBBp3aHud ¢ MOOHIIEH

MAPKCTHHI Ha AMCPHKAHCKHA [1a3ap

VIL AEACTBHS B OBJACTTA HA HAYYHOU3CJIEJOBATEJCKATA W PA3BOMHA
AEAHOCT

JpyxecTBOTO HE ¢ HM3BBPIIBAIO AeHHOCTH B obnacTTa Ha Hay4HOM3C/ICAOBAaTeNcKaTa M
pasBofiHaTa JeHHOCT M HE miaHupa TakHBa B OmH3ko Obacnie. EaHo OT AbLICpHHTE ApPYXECTBA HA
Aunrepro A/l e u3BBpLIBANO TakaBa AciinocT npes 2016 roguna. Tosa ¢: Anrepko Pobotuxke EQQ/I,

Viil. HHOOPMAIHA 3A IIPHIOGHBAHE HA COBCTBEHH AKLIMH, H3HCKBAHA
IO PEJA HA WI. 1871 OT ThPTOBCKHA 3AKOH

1. BpOHT H HOMHHAJHATA CTOHHOCT Ha lelIlOﬁHTHTe H IpeXBBLPJICHHATE IIpe3 I'oJHHATa
coOcTBEHH AKIHH, 9acTTa 0T KallHTaJ/1a, KOHATO Te NMpeACTABIABAT, KAKTO H HEHATA, 110 KOATO
€ CTaHaJo lelIlOﬁHBaHeTO HJ/IH IIPpEXBBPJIHHETO

Ilpes 2016 r. Antepxo AJ] He e mpuaoOHBalo H Ie € MpPeXBHPJAI0 cOOCTBEHH aKIIUH,
Jbpmepanre apyxectsa Ha Asrrepko AJl He ca mpuIoOHBATHE WIH NPEXBHPIIHA COOCTBEHH aKIHH.

2, BpOHT H HOMHHAJHATA cToHHOCT Ha NMpHTEKABAHHTE cOOCTBEHH AKIAH H YACTTA 0T
KAllHTAaJa, KOATO T€ NpeACTaBJAABAT

Kem 31.12.2016 r. JpyxecTBOTO HE NPHTEKaBa COOCTBEHH AKIMH, KAKTO M HUTO €HO OT
IBLOIEPIIATE JPYKECTBA He IPUTEKABA COOCTBEHM AKIIHM,

Tl'oadwen KoHCORMAHpaH JokIan 3a neiinocTTa 3a 2016 T. C1p.26 oT 48
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IX. HHOOPMALHNA, H3HCKBAHA 1O PEJAA HA Y. 247 OT ThPI'OBCKHA 3AKOH

1. Br3HarpaxaeHHATA, OJYYeHH 000 Mpe3 rognHaTa oT wieHoBere Ha CJ1

Unenorere Ha CwpRera Ha JHUpPEKTOpHTE HA AnTepko AJ] ca HOMYWIM CIETHHTE TPYIOBH
BB3HArpaxaeHud 3a 2016 T.

s w44

JUMMHUTBP UTOSHOB JIUMUTPOB VI3NBIHUTEICH JUPEKTOD 1/2 UUU.0Z JIB
Ceersme Wrer Tomopos V3IBITHATENEH AUPEKTOP 135413.94 nB
BuxTop ['eoprues AtaHacop Unen na ChBeTa Ha JWPEKTOPHTE 9 634.83 18
Painiko Kocros Koceror HesapucHM 4neH () 11B.
Huxkomnaii Anresor MapTHHOB HesaBucum wien 0 8.

B ¥Ycrasa Ha Jpy>KECTBOTO HE CHINECTBYBAT Pa3HOpEADH OTHOCHO CHEUMATHH HpaBa WM
KAKBHTO H Ja OUmo HpUBHIETHH Ha wicHosete Ha CJ1,

2. IIpHnoOHTHTe, IPUTEXXKABAHHTE H TIPeXBLPJeHUTe oT wWieHopeTe Ha C/l mpe3 roaHHAaTa
AKIHH H 00JIHTAlHH HA IPYXeCTROTO:

KoM 31.12.2016 r. nmpurexasaHuTe aKIME OT wWicHoBe Ha CHBeTa Ha OHPEKTOPHTE Ha
Anrtepko AJ] ca:

Mo . _ w4 m

ATLTLL D UL p s L s susua su
Ceernun Mitues Tomopos 38,61 %
Buxtop ['eopruee ATanacoB 7,47 %
Huxkomnait Agrenos MaptaaoB 0
Pamixo Kocros Kocros 0

B Ttabnmma 16 ot HacToAmMA JOKIAN € IpefcTaBeHa KHGOpMaIlia 32 BCHYKH IPYXECTBA, B
KouTO yiaeHoeeTe Ha CJ[ mpHTexapaT MPAKO HAL 25 Ha CTO OT KamHTald, BKIIOUMTENHO H OT
KaHHTaja Ha AbIIEpHHA Ha AnTepko AJl ApyxecTsa.

3. Ilpapara Ha 4nenoBere Ha C/] na npuao6HBAT AKLMH H 0GNHIAIHH HA JAPYXKECTBOTO

Unenorete na CJ| Ha ApyXecTBOTO MOTAT Aa NpuAobURaT cBODOAHO aKIMH OT KaHHTANA Ha
JIPYKeCTBOTO Ha perylHpaH ma3ap Ha USHHH KHHXKA TIPH cla3BaHe Ha pasnopeAOHTe Ha 3aKOHA
cpely MazapHHTe J0ynoTpedbH ¢ (HHAHCOBH HHCTPYMEHTH H 3aKoHa 3a MyQaMYHOTO NpeiaraHe
Ha IEHHH KHIKA.

Ha ocHoan#e pasnmopeabara ua un. 16, an. 1 & 3 or 3CII3OH, wienopere Ha C]] Ha
JIPYXECTBOTO, APYTH JIHIA, KOUTO H3MBIHIBAT PHKOBOAHH (YHKIIHM B €EMHTEHTA, H JIMLATA, TACHO
CBEP3aHH C TAX, YBeJoMaBaT HEcMeHO KMH 3a CKIOYEHHTE 3a TAXHA CMETKA CHAECNKH C aKI[HH,

lopuuieH KOHCONHAHPaH AOKIA] 3a AefinocTTa 38 2016 T, Ctp.27 oT 48
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“Antepko Punanc” OO0]], EHK
203348672 cbe cenamuine v azpec Ha
ynpasneune  rp.  Codus, Oyn.
Bwnrapus 109, er. 8;

Allterco Co Ltd, gpyxecrso,
YUPEAEHO CIIOpe/] 3aKOHHUTE He
TaHnana cbe cepanuume U azpec Ha
ynpasnenne :19th Floor, Ayothaya
Tower, Soi Ratchada 18,
Ratchadapisck Road, Huaykwang,
Bangkok 10310, Thailand,;

Allterco  Pte  Ltd, apyxectso,
YUPEAEHO CIIOpeJ 3aKOHHUTE Ha
CHHramyp ¢be cefayiile H afpec Ha
yrpaenenne : 422 Ochard Road, #03-
01 Claymore Connect, Singapore
238879,

TH Tepa Komynukejumc JJOOEJI
Ckonje, ApPYXeCTBO, PETHCTPHPAHO
cliopell,  3aKOHOHATENCTBOTO  Ha
Makenonuda, EJIE 4057010507053,
EMBC 6600816, c¢bc cepanuiie
azgpec Ha ynpapieHue : Ckonue, yiu.
11-t OxTomepu Op. 25 kaT 7 KaHiL
705,

TERACOMM RO SRL, apyxecrtso,
YUPENEHO CIIOpEL 3aKOHHTE Ha
Pymbaug, EHWK 17811503, cue
CeAHINE H aJpEC Ha YNpaBJeHHE B
Bykypeny, Ne 28A, yn. Delea Veche
an. 22,

Global Teracomm Litd., CAIll, cwc
CefJANHIE H aipec HA YIpaBlIcHHe
5851 W.Charleston Blvd. Las Vegas,
NV 89146, USA;

Allterco SDN Ltd., Manaiiaua, cne
CeJATMLIE M aApec HA YIPaBeHHE A-
3-35B IOl BOULEVARD, JALAN
KENARI 7, BANDAR PUCHONG
JAYA, 47170 PUCHONG,
SELANGOR;

TFogulen KOHCONWAVPAR AOKRAN 3a AcliHocTTa 3a 2016 .
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“Anteprko  Duuanc” OO0Jl, EHUK
203348672 cve cepanuiie H ajipec Ha
ynpasnenne rp. Codwus, Oy
brarapus 109, er. 8,

Allterco Co Ltd, apyxectso,
YUPEAEHO CIIOPE,  3AKOHHUTE  Ha
Talinana crCc cepavie H ajgpec Ha
ynpasneHHe: 19th Floor, Ayothaya
Tower, Soi1 Ratchada 18,
Ratchadapisek Road, Huaykwang,
Bangkok 10310, Thailand;

Allterco  Pte Ltd, apyxectro,
YYpEACHO CHOPEA  3AKOHMTE Ha
CuHramyp cec cefalHIe H ajpec Ha
ynpasnenue: 422 Ochard Road, #03-
01 Claymore Connect, Singapore
238879,

TH Tepa Komynuxejuine JOOEJ
Ckomje, ApyXecTBO, PErHCTPHPaHO
cnopel  RaKOHOJATENCTBOTO  HA
Makenonus, EJIB 4057010507053,
EMEC 6600816, cnc cemamumie H
agpec Ha ynpasnende : Cxonue, yn.
I1-ru OxromBpu 6p. 25 kar 7 kaHIl,
705;

TERACOMM RO SRL, gpyxecTeo,
yupefileHOCIIOpel  2aKOHHTE Ha
Pymbuna, EHK 17811503, cnc
celuIMuUIe H aJIpec HAa YNpaBleHHe B
Bykypem, Ne 2BA, yn. Delea Veche ,
am, 22,

Global Teracomm Ltd., CAIIl, cic
celanMilie H ajJipec Ha YIPABICHHE
5851 W.Charleston Blvd. Las Vegas,
NV 89146, USA;

Allterco SDN Ltd., Manahaus, cwe
CeJIAIHINE M afpec Ha ynpaBieHHe
A-3-35B [0I BOULEVARD,
JALAN KENARI 7, BANDAR
PUCHONG JAYA, 47170
PUCHONG, SELANGOR;

["oaniieH KOHCOMHAMDAH AOKIA] 34 AeHHOcTTa 32 2016 T.
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TH Tepa Komynnkejuune JOOEJ
Ckomje, JpYXECTEO, PErHCTPHPaHO
cnopea  3aKOHOAATeNCTBOTO  HA
Makenonus, EJb 4057010507053,
EMEC 6600816, cue cepanuuie H
ajipec Ha ynpaeieHue : Cxonwe, yo.
11-tu OkTomBpH Op. 25 KaT 7 kauu.
705,

TERACOMM RO SRL, apyxecTBo,
YUPEAEHO crnopea
3aKOHOJATEACTBOTG HE PyMBHHA,
EHUK 17811503, cnc cepamuine H
azpec Ha yhpaenenue B Bykypeur, Ne
28A, yn. Delea Veche , an, 22,

Allterco SDN Ltd,, Manaiizus, cwe
cenanuile H ajpec Ha YIIPaBIeHWe
A-3-35B 101 BOULEVARD,
JALAN KENARI 7, BANDAR
PUCHONG JAYA, 47170
PUCHONG, SELANGOR,

Global Teracomm Ltd., CAIIl, cre
CEIATHILE M AAPEC HA YIPARNCHUE
5851 W.Charleston Blvd. Las Vegas,
NV 89146, USA;

“Antepko Ounanc” OOJ, EHK
203348672 cnc cepwiHIE H azpec
Ha ynpaenenuwe rp. Codwus, Oy
Buarapus 109, et. §;

HOuukom Koncynt” EOOJ[, EHUK
121082655, cbe cemanuile n ajpec
Ha ynpasiaendHe rp. Codus 1619,
patioH p-H Burowa, ©Oyn. LIAP
BOPHC III-tu No 271, et. 5, am. 9;

HOumaiin Meaus® 004", EHK
117004285, cwve cepammille u afpec
Ha ympaenenuie B rp. Pyce 7000,
6yn.JIPUIYHABCKH No 6a, Bx. b,
er, 1, an. 1;

LAubpo* OO0, EHK 121003506,
¢he  ceJamHlle H  ajpec Ha
ynpasnenue B rp. Copua 1619, p-n
Buroma, 6yn. IIAP BOPHUC III No
271.er. 5:

“Umneryc Kamurar® OO]J], EHK:
203592737, chc cepaiMile H ajpec
Ha ynpaenende B rp. Codusd, x.x.
SMuagocet 1%, 6. 29A, Bx. A, eT. 8,
an. 38

TFoanweH xoHCOMHAMpPAH AOKIAA 32 AeHHocTTa 33 2016 T,

Ctp.34 oT 48
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TERACOMM RO SRL, apyxectso,
yupeaeHo criopen
32KOHOJIATe/ICTBOTO Ha PyMBHHA,
EUK 17811503, cbc cemannige H
aapec Ha yrpaBneHue B bykypem, Ne
28A. yn. Delea Veche . an. 22;

Allterco SDN Ltd., Manaiizna, cne
ceJamdIle M AApec HA YIpapJIeHHE
A-3-35B 101 BOULEVAR™
JALAN KENARI 7, BANDsan
PUCHONG JAYA, 47170
PUCHONG, SELANGOR;

Global Teracomm Ltd,, CAIll, cwe
CelANHILE K aJipec Ha YIpaBleHHE
585] W.Charleston Blvd. Las Vegas,

NV 80146, USA,

5. Cxmiouenn npes 2016 r. gorosopH ¢ wieHope Ha C/| HiH CRBRP3AHH C TAX JIHIA, KOHTO
H3JIH3AT H3BbH OOMYANHATA AeHHOCT HA APYXKECTBOTO HIH CBIIECTBEHO €€ OTKIOHABAT OT
ﬂmapHHTe yCJIDBHH

[Ipez 2016 r. He ca cxmouBaHu AOTOBOPH ¢ WwieHoBe Ha CJl Ha JpyXKecTBOTO HIH CHC
CBBEP3aHM C THX JMLA, KOUTO H3NHM3aT H3BBH OOHYaHHATA ACHHOCT HAa APYXRCCTBOTO HITH
CBUICCTBEHO ¢€ OTKIOHABAT OT MAa3apHATE YCIOBHA.

6. IlnanHpaHaTa CTOMAHCKA NOJHTHKA Mpe3 ¢IeABAINATA TOJHHA, B T.4. OYAKBAHHTE
HHUBECTHIIHH H Pa3BUTHe HA MePCOHANA, 0MAKBAHHAT J0X04 0T HHBECTHIIHH H PAIBHTHE HA
APY#eCTBOTO, KAKTO M TPEICTONIIHTE CEJKH 0T ChbIIeCTBEHO 3HaYieHHE 3a JeHHOCTTa Ha
JAPYXKECTBOTO

He ce mpeapmxgaT IIpOMEIH B CTOMAHCKATA TIOIMTHKA Ha JipyKecTBoTo npe3 2017 romuna
Ha KoMconuadapaHa Gasa. HampabneHusATa B ACHHOCTTAa HAa BCAKO €AHO JAPYKCCTBO OT IpylaTa €
npeacTageHo B Tadnuma Ne 13 oT HaCTOSIIHA ZOKIa.

ITpes 2017 Anrtepko AJ] 3amodupa BHeApsBaHE Ild CHCTEMA 3a YUpPABICHHE IIa PECYpPCHTE
(ERP) BBB BCHYKH JpyXecTBa OT Ipyllara, KOETO Ce OYaKBa Ja ZOBCAC [0 HOBHIIABAHE Ha
eheKTHBHOCTTA Ha JIpyXecTBaTa.

ITpes 2017 r. Anrepko AJl IulaHHpa Ja 3all04HE, 4Ype3 CBOE JBIIEPHO JIPYIKECTBO,
H3rPaXaHETO HA PA3BOSH EHTHLP PA3BHTHE Iia MPOAYKTHE OT chepara na ,,Murepuer na memara®,
Ipeaswkaa ce pasliUpsABaHE Ha IEPCOHAIA, KOETO MOXKE Ja JOBENE A0 HEODXOIHMOCT OT
AOMBJIHATEHH PA3XOMH 38 paGOTHH HOMEIIEHHS.

X. HAJIMYHUE HA KJOHOBE HA NPEAINTPHATHETO

Anrepko AJl Hsma KIOHOBE WIH ODEKTH H3BBI MSCTOTO CH Ha perHcTpaums. Besko ot
IOBLIEPHATE JIPYXECTBAa JACHCTBA Ha TEPHTOPHSATA Ha [AbpPX4BdTa B KOATO € PETUCTPUPAHO, C
uzkmouedpe Ha Allterco PTE Ltd., Cunranyp, K0€To ochbllecTBSBa AeHHOCT U B ABCTpanHd, Hoba
3enanaus, BueTHaM, a B MHHATIOTO € HMano AeiunocT B CayauTcka ApabHs

CoaMwen KOHCONKMAKPAH AOKNAA 38 AefiHocTTa 33 2016 T, Crtp.36 oT 48
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XI. H3ITOJ3BAHUTE OT NPEANNPHATHETO ®PUHAHCOBH HHCTPYMEHTH

Amrtepxo Al He ¢ M3mom3Bano ¢uHAHCOBH HHCTpyMeHTH npe3 2016 r. 3a xemxHpane Ha
PHCKOBE OT IIpOMsHA Ha BANYTHH KYpCOBe, TAXBEHH HHBA WJH NApu4HM NOTONM. [Ipe3 oTueTHaTa
rOAIHHA JPYKECTBOTO TI€ ¢ H3BBPIIBAJIO CAENKH 3a XCIKHpAHE HA BanyTeH PHCK, ThH KaTO HAMa
JOCTAaThYHO MalalbIN H OTAaJieYeHd BEHB Bpemero caenkd B USD wiM Apyrd BanyTH ¢ IJ1aBail
CIIpAMO JIEBA KYPC.

JpyxecTBara oT Ipynara He ca M3NOI3BANH QHHAHCOBM HHCTPYMHTH npe3 2016 r. 3a
Xe/DKupaHe Ha PECKOBETE OT IIPOMAHA Ha BATyTHH KyPCOBE.

JlpyxecTBara oT rpyna na Axrepko AJ] 6uxa MOTNIH [a UMaT €KCIO3HIHA KbM JIHKBHIEH,
[Ia3apeH, JIMXBCH, BAJIYTCH M ONCPATHUBEH PHCKOBE, BH3HHKBAIIM OT ynoTpebaTa Ha (MHAHCOBH
HHCTPYMEHTH,

[oaHIeH KOHCONHARPAH J0KNAL 3a geifHoetTa 3a 2016 r. C1p.d7 0T 48
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He no-Manko ot 3 % rogummo. Kem 31.12.2016 ycsoenaTa dact oT opbpipadTa € B pa3Mep Ha
20 000 nera. CpoxsT Ha aorosopa e n0 24.11.2019 roguua.

HdpmeprHoto apyxectpo Amrepko Pobotuke EOO/I € ckmounno porosop 3a GakTOpHHT ¢
mamut 600 000 nesa, Kem 31.12.2016 apyxecTBOTO HE € mon3paio GHHAHCHPaHE 110 TO3H JOTOROP.

HOemepHoTo apyxecteo Teracomm RO, PyMbHHS € CKITIOHHIO JOroBop 3a oBLpApadrT.
OnoGpednTe NTHMHTH KBM JIBAMA KITHEHTH €4 CBOTBETHO 3a | MUWIHOH U 800 XMIsSaA¥ pyMBHCKH J¢H
rpu nuxsed npouent eanoMeceued ROBOR mmoc nanbaeka ot 1.7%. CpoKbT Ha JOTOBOpa € JIo
29.08.2017 roguna

4. HHCl)OpMal.[Hﬂ OTHOCHO CHCIAKHTE, CKIHWY¢HH MEETY CEMHTCHTA H CBDLP3aHH
JHIIA, NPpe3 OTYETHHA NePpHOA, IIPeI0KeHHA 34 CKJINYBAHE HA TAKHBA CACJIKH, KAKTO H
CAC/IKH, KOHT0O ¢a HIBBH o0HYaiiHaTA MYy JAeHHOCT HJAH CHLIIECTREHO €€ OTKIOHHBAT OT
MA3JAPHHTE YC/IOBHH, N0 KOHTO €MHTCHTHT HJAH HETOB) ABINEPHO [APYARECTBO € CTpAaHA ¢
MNOCOUBAHE HA CTOHHOCTTA HA CAEJKHTE, XapakKkTepa HA CRBP3AHOCTTA H BCAKA HHCl)OpMa[lHﬂ,
HeoOX0aHMA 3a OLleHKA Ha BLIACHCTBHETO BB PXY ll)HHaHCOBOTO ChBLTOHAHHE HA €EMHTEHTA

IIpe3 2016 r. Antepko A/l m HETOBHTE ABINEPHH JPYXECTBA HE €A CKIIOYBATH IOJICMH
CICNKH ChC CBBP3aHH JIALIA, HHTO €A TIOAYYABAIY HITH OTIIPABSLIH IPEI0KCHACA 3a TAKUBA CACIKH,
JpyxecTBaTa He ca CKJIOYBATH CJCIKH ChC CBBp3aHH JIAIA, KOMTO €a H3IBBH O0HYalHaTa HM
IeHHOCT MJIH CBIIECTBEHO CE OTKJIOHUABAT OT [Ia3apHHTE YCIIOBHS.
BeuykH cfienky ¢be CBBpP3aHM JIMIA ca noA00pHO OmHCcaHu B H3roTBeHUA no MCC xoHCHIHANpaH
OJUTHPAH TOfHICH (PHHAHCOR OTYET,

S. Hudopmaunusa 3a c¢bOHTHH H mnoKalzaTeJIH ¢ Heo0HYAeH 3a EMHTEHTa XapakTep,
HMAllH CHUIECTREHO BJIHAHHE BBPXY AEHHOCTTA MYy H peaIH3IHPaHHTE OT HEro MpHXOAH H
H3BRBLPIICHH PA3X0JAH; OLIEHKA HA BJHAHHETO HM BLPXY Pe3yJITATHTE NPe3 TEKYIATA rOAHHA

IIpe3 2016 r. mo oTHOmeEHHE Ha AnTepko AJl H IBINEpHHUTE MY JPYKECTBA HE ca OHIIH
HAITHIIC CEOMTHS HITH NOKA3aTENH ¢ HeoOHIaeH Xxapaxrep.

6. HHCl)OpMaHHH ia CAeJIKH, BOJECHH HIBBLHOAJTAHCOBO - XapaKTEep H OH3HEC neJs1, 1nocodpane
ll)HHaHCOBOTO Bb3ieHCTBHE HA CeJIKHTE BBPXY nei‘mocna, AK0 PpHCKBHT H NMOJINTE OT Te3H
CIC/IKH ¢ CbIINCCTBEHH 3a €¢MHTEHTA H AKO PpajKpHBAHETO Ha TalH HHIl)OpMaHHH €
CBINCCTRECHO 34 OLCHKATA Ha (l)HHaHCOBOTO CBLTOAHHE HA EeMHTCHTA

IIpe3 2016 r. ANTepKO H HETOBHTE ABIIEPHH JpYXKeCTBA HAMAT CACIKH, KOHTO Ca BOACHH
H3BBHOATAHCOBO.

7. HndopmManua 3a JSJOBH YYACTHS HA €MHTEHTA, 3a OCHORHHTE MY HHBECTHIHH
B CTPAHATa H B 4yk0HHA (B IlcHHH KHHXKA, (HHAHCOBH HHCTPYMEHTH, HCMATEPHAJIHH AKTHBH
H HEJBHXHMH HMOTH), KAKTO H HHBECTHIHHTE B JASJIOBH LCHHH KHH’A HIBLH HEroBATA
rpyna npeJNpHATHA 1O CMHCHIA HA 3AK0HA 32 CHETOBOACTBOTO H H3TOYHHIHTE/HAYHHHTE HA
dunancupane

Kem 31.12.2016 r. uxonoMmuueckara rpyna Ha Antepko A/l JI e cscTaBeHa OT CJIEHUTE
IBIIEPHH IPYKECTBA!

¢ 100% ot xannTana Ha Tepapotic AJl;

e 99.98% ot xanutana Ha Tepa xomroHEKeHIIBEC AJl, bbarapus;
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o 100% xanutana Ha Tepa komronuke#nrsae JJOOEJ], MakeaoHus;
e 100% or kanurana Ha Allterco PTE Ltd., Canramyp;
e 100% ot kanurana Ha Tepakom PO C.p.n1, PyMBbHHA.
e 67% ot kanuTtana Ha Arrepko Ounanc Q0[]
e 100% ot kammuTana na Antepko Poboruke EOO/I, beirapus
e 100% ot xanuTana ua Allterco SDN Ltd., Mana#izus
e  49% or xanmmrana ga Allterco Ltd., Takinanzx
o 100% ot kanuTana Ha Artepaeit EOO/I, bpnrapus
Upe3s cBOHTE IBIICPHH JpyxecTBa “AnTepko’” AJl KOHTpOIHpa HENMPAKO!
e 67% ot kanuTtana Ha Global Teracomm Inc., CAIIL upe3 Tepa KoMionukefinreae AJ]

e (.02% ot kanuTana wa Tepa Komronukeimrac AJl upes TepaBoiic EAJ]

8. HquopMa IHA OTHOCHO CKJINYECHHTE oT CMHTCHTA, oT HETORO ABIOCPHO
APYXECTBO HJ/IH APYXEECTBO Mai‘ma, B Ka4eCTBOTO HM HA 34eMONOJIYHATECIH, A0I'0BOPH 334 3aeM
¢ TIOCO9YBAHC Ha YCIOBHATA II0 THX, BKAWYHTC/IHO HAa KpaﬁHHTe CpOKOBE 33 H3IILIAIOAHE,
KaKTO H HHll)OpMaHHH 3a IIpenocTaBeHH rapadilHH H NOEMAHC HA 3a0b/IAKCHHY

JpyxecTBOTO nonyvaBa AEMO3WTH HA IAPHYHH CPE/CTBA OT ABIIEPHHTE CH APYXKECTERA,
Cangoro Ha HONYYeHHTE AelO3HTH KbM 31.12.2016 roguna e 1 220 xumsau nesa. Hauucnenure
Pa3xo,TH 3a JIMXBH 110 Te3H AeMo3HTH KbM 31.12.2016 1. ca Ha CTOHHOCT 4] XH/IARH JeBa.
HenosHTH, NodyUe¢HH 0T AbIepHHTE Ha AnTepko A/l apyxecTBa npes 2016 1.

L LAy

lepa KOMIOHHKCHITBHC AL 199 HsaMa

Tepasoiic EAJ]

1021 HfMa

JpyXecTROTO € HanpaBHIIC AOMBJIHATEIHH HAPUYHH BHOCKH 110 w1, 134 oT Teprosckus
3aKom B BE OT ABUIPHHUTE CH ApyxecTBa. Cangara kbM 31.12,2016 roauHa ca:

- 1166 xun n8 B Arrepko Poboruxe EOO/ u
- 24 xun nB B Anrepneit EOO/]

JbmepHoro Apyxectso Anrepko Pobotuke EOOJ e cxmounno Jorosop 3a oBbpApadT OT
09.11.2016 r. B pasmep Ha 140 000 espo. JIuxeen npoueHT: exHoMecedcH EURIBOR, ysenuuen ¢ 3
IYHKTa TOAWIOIHO, HO He Ho-Manko oT 3 % romumHo. OfesneueHHe: CONMHAAPHH JUIBXHHIM —
Tepasoiic EAJl u Tepa KomromukeHniene AJl. [pyru oOe3neucHus - 3ajI0T HA B3EMAHHA [0
Horopop 3a ocoben 3anor. Kem 31.12.2016 ycBoenara gact 0T oBbpApadTa € B pasMep Ha 20 xum.
nesa, CpoxbT Ha gorosopa ¢ 10 24.11,.2019 roguna.

HwsmepHoTo apyxectso Antepko PoGoturke EOO/] e cxmounno Jloropop 3a GakTOpPHHT OT

09.11.2016 r. Conunapen annxHBK - Tepa Komionukeimsue AJl. Kam 31.12.2016 npyxectBoTO
HE € NON3Bato PHUHaHCHpaHEe 110 TO31 1oroBop. OxobpeH NMUMHT B pasMep Ha 600 000 nepa.
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JwumepHoto apyxectBo Tepapoitic EAJ[ e ckmounno /loropop 3a peBoiBHpanl 0aHKOB
kpeau ot 25.08.2015 r. 3a cymara ot 500 000 eBpo. JImxeen HpoleHT: eqHoMecedeH EURIBOR,
YBEJHYEH ¢ 3 HYHKTa TOAMWILHO, HO He HO-Maiko oT 3 % romummo. ConuyapeH IIBXHHK MO
Horosopa 3a kpemut ¢ , Tepa Kommonukedlnreac” A Kwvm 31.12.2016 ycBoenara wacT or
oBspApadTa e B pasMep Ha 649 xun nepa. CpokbT Ha Aorosopa € Ao 31.07.2018 roauna.

JbmepHoto apyxectso Teracomm RO, PyMbHHS € CKIIIOUHIO JOroBOp 3a OBLpApadrT.
OnobpeHuTe THMHTH KBM JiBaMa KJIHEHTH ca ChOTBETHO 3a | MUHOH H 800 xunsay pyMBHCKH JIeH
OpH JuxBeH HpolieHT exHomeceueH ROBOR mmoc nanbaska ot 1.7%. CpokbsT Ha Aorosopa ¢ 1o
29.08.2017 roauna.

3a ,AnTepxo“ A/l # HeroBH ALMIEPHH APYyXecTBA ca OHIH H3JaJeHH clieAHHTE baHKOBH
rapaHUHH BLEB BPB3Ka ¢ KOUTO ca ¢kaodeHH Jorosopn mo 31900,

- Tepa KomroHukenursne Al EUR 8200; benedurnent na BI': KJI1 "Boxosoa", Makenonus;

- Tepa Komronukitemrpue AJl BGN 16 500; benedunnent; OIT "MHBeCTHIIHOHHA MONHTHKA"
ObuwmHa Bapha;

- Anrepko Al - BGN 21 621.60; beneduuuent Ha BI': Bepruro benrapus EOO/;

Ha 1 asryct 2014 r apmepnoTo apyxecteo Allterco PTE, Cunranyp € npeaocTaBuio 3aeM
Ha Jpyro ApIIepHo ApyxecTBo — Allterco Ltd, Tafinang, 3a cyma go 167 570 cunranypcku gonapa.
JloroBOpPET € cBC CpoK A0 7 roauaM. Jbmkumara nuxea ¢ 0.5% BBpXY peNHO IIOJI3BAHATA 4acT.
YcBoeHara 9acT KbM 31.12.2016 e Ha croliHocT 27 xunsay Aoaapa.

9. HHdJopmamm OTHOCHO CKJIKYECHHATE oT €MHTEHTA, oT HETOBO ABINEPHO
JPYXECTRO HIIH APYXECTBO Maﬁl(a, B KAT€CTBOTO HM HA 3acMOJATE/IH, JOIOBOPH 33 3a¢M,
BKJIHYHTECIHO NPEIOCTABAHE HA TAPDAHIHH oT BCAKAKEB BHA, B TOBA YHCI0 HA CBLPIaHH
JHIE, ¢ NOCOYBAHE HA KOHKPETHHTE YCIOBHA 110 THX, BEKJINTHTEIHO HA KpaﬁHHTe CPOKOBE 3a
IIAMAHE, H 1IE]ITA, 3 KOJATO €A oHan OTIIYCHATH

JAbIiepHuTe ApyXecTBa Ha Antepko AJl ca MpeAoCTABHIH JCNO3HTH Ha EMHTEHTa Karto
CaI/IOTO Ha NMONy4YeHHTe Aemo3uTH KM 31.12.2016 roguna ¢ 1 220 xumagu nesa. HauncneHuTe
Pa3xoAd 3a JIUXBH IO Te3H Aeno3HTH KbM 31.12.2016 r. ca Ha cToliHocT 41 XUISAH JeBa.

AJ'ITepKO Aﬂ HE € CKIIKOYBANIO JOTOBOPH 3a 3a€M B KAUCCTBOTO MY Ha 3a€MOTaTEL.

HAviiepHoto apyxkecteo Tepasodic EAJNl e nmpeaocraswio 3aeM Ha Mwspcu OH EOO/J B
pasMep Ao 50,000 nema ¢ mamex 6.02,2017 roaunma. Jluxsen mpoueHtT: 5%. BieMaHeTo XbM
31.12.2016 ropuHa ¢ B pazMep Ha 22 XM JieBa, KOeTO BKIuBa 19 XWJ JIB IMIABHHIA B 3 XHJT JB
JTHXEa.

HAbmepHoTo apyxectso ,, TepaBoiic” EAJl e mpenocraBuino Ha "Tepa Kocora" EOO/],
3ICNe330172362, Kocoso cymara ot EUR 6000 no lorosop 3a 3aem ot 10.12.2015 r, ¢ magex
10.05.2016 r.; JIuxseu mpouent 5%. 3aembT ¢ u3mnaTeH npeau kpas xHa 2016 roauua.

JpyXecTBOTO € HAIIPABUIIO JOIIBJIHATEIIHH [IAPHYHU BHOCKH 110 1. 134 oT THpropckus
3aKoH B JIBC OT ABILIPHHTE cH ApyxecTBa. Cangara kbM 31.12.2016 roguna ca:

- 1166 xun 1B B Anrepko Pobotukc EOO/l u
- 24 xun nB B Antepueit EOQO/]
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coOCTBEHH CpEACTBA ¢ NMO-BHCOKATA C(bCKTHBHOCT H 'bBKABOCT Ha IMMApHYHHA IIOTOK HPH YCIIOBHATA
Ha ABJITOBOTO CbHHaHCHpﬂ.HC, KATO0 BEB BCCKH €JIHH MOMCHT Ja MOXE Ja € IIPpEMHHC OT CAHH KbM
APY¥T BHI (bHHaHCHpaHe C Orniesl Ha KOHKPETHHTE HYXOH Ha KOMIIAHHATA,

13. OuneHka HAa BbIMOXHOCTHTE 38 pEAJH3aIHA HA HHBECTHIHOHHH HAMEpPEHHHA
¢ MOCOYBAHE HA PpAa3Mepa HA Pa3nojaraeMHTe CPeACTBA H OTpPalfBaHe HA BL3IMOXKHHTE
IpOMeHH B CTPYKTYpaTa Ha PHHAHCHPAaHE HA Ta3H ACHHOCT

JpyXecTBOTO IJIaHHpa Ja M3BLPIIH HHBECTHUMH npe3 2017 I. JHPEeKTHO HIM 4pe3
OBIICPHUTE CH JPYXKECTBA, Ha 0011a cTrofHocT 1 685 XuM. ns. B CACAHATE HAIIPABJICHHA:

- YBenuyeHHe HA KalldTala Ha JBIICPHOTO ApyxectBo B Tainmann Ha crofinoct 20 481 nera. KoM
JaTa Ha HM3TOTBSIHEe Ha HACTOSMIAA KOHCOJHIHpaH JOKdIax 3a JAcHHOCTTa AnTepko All ¢
OCBIICCTBUIO YBEIHUCHHETO Ha KallUTAjla Ha JBINEPHOTO CH JPYXECTBO B TaiiaHa Ha CTOHHOCT
20 481 nepa.

- Buenpssane na ERP cucrema B Tepa xoMoHukeimene AJ{ Ha croiinoct 398 000 nera. 3a gact
OT MHBECTHLHATA IIe ce Noa3Ba (HUHAHCHpaHe IO ¢BpomneickuTe nporpamu. Llenra e ma cnexgam
eTaH CHCTeMara 2a YIpaBleHHE Ha pecypcHTe Za OBJAc BHEApPEHA BHB BCHUKH JIPYXECTBA OT
rpynara.

- VY(BLBBPHIGHCTBAHE W JONBJAHUTCHHH pazpaboTkd CBbp3aHH ¢ OesxuyHo perne Shelly.
Huapectunuara me € Ha cTodHOoCT ot 1 266 211 n1eBa, KaTo 3a 4acT OT HHBECTHI[MATA IIIE C& HOI3BA
(bEHAHCHpPaHe M0 ¢BPOHCHCKHTE HPOTPAMH.

(DHHaHCHpaHeTO Ha TOPEHOCMCHATHTC HHBCCTHIHHH IIC CC H3BBPIIH C KOMOHHAITHS OT
coOCTBEHH H IIPHBIICYEHH CPCICTRA.

14. HudopManHd 3a HaCTHITHJIH NPOMeHH IPe3 OTYETIHSI IEPHOA B OCHOBHHTE NMPHHITAITH 38
YIOpaBJicHH¢ HA €eMHTEeHTA H Ha HEeroBATa Ipyna INPeIIPHATHH MO0 CMHCBLJA HAa 3akoHa 3a
CYETOBOACTBOTO

[Tpez 2016 r. He ca HACTHIWUIH IPOMEHH B OCHOBHHTC NMPHHLMIH 32 YIPaBNCHHE Ha
eMHTEeHTa H Ha HeroBaTa pyna MpeAlpUsTHS.

15. Hadopmamud 3a 0CHOBHHTE XapPAKTEPHCTHKH HA NMPHJATANHTE OT eMHTEHTAa B Ipoleca
HA H3rOTBAH¢ Ha (HHAHCOBHTE OTYETH CHCTEMA 3a BBLTPelieH KOHTPOJ H CHCTeMa 3a
ynpaB/ieHMe HA PHCKOBE

OCHOBHHTE XapaKTCPHCTHKH W NpPHHIMIHTE Ha (QYHKUHMOHHpAaHe HAa CHCTSMHTE 3a
BBTPEIICH KOMTPON H ynpasncHue Ha pucka B ,AJITEPKO™ AJl, onucany HO-A0JY, Ce IpHIarar
C¢bOTBETHO H II0 OTHOIICHHE 112 ZPYKECTBATA, BKIMIOYEHH B I'pymiaTa.

Q0110 OHHCAHHE HA CHCTEMATA 33 BLTPEIIEH KOHTPOJ H YIIPABJIeHHE HA PHCKA

B apyxectBOTO (byHKOHOMHpa CHCTeMa 3a BBTPEIIEH KOHTPON H YNPAaBICHHE Ha
pHCKa/cHcTeMara/, KOATO rapaHTupa ebeKTHBHOTO (YHKIHOHMpAHE HA CHCTEMHTE 32 OTHETHOCT H
paskpupaHe Ha uHpopmMaiusa. CHcTeMaTa € Harpazena 4 (GhyHKIHOHHPA H € OTTIe] HIeHTAbHIHpaHe
HAa PHCKOBETE, CBIBTCTBAIIM [ACHIOCTTAa HA ZPYXECTBOTO M IOAIIOMAraHe TAXHOTO €(PEeKTHBHO
yrnpaeneHde. ChbBeTHT HA JUPEKTOPHTE HOCH OCHOBHATA OTTOBOPHOCT M pOJS IO OTHOUIEHHE Ha
H3rpaxJiaHe Ha CHCTeMaTa 3a BhTPeHieH KOHTPON H YIPABICHWE HAa puUcKa, TOH H3MILIHABA KAKTO
yTIpaBJIABAIa ¥ HacoyBama ¢byHKIHS, TAKa ¥ TeKyI MOHHTOPHHT.
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TeKyIUAT MOHMTOPHHT OT KOPHOPATHBHOTO PBKOBOJICTBO CE€ CHCTOH B OLCHSBAHE, JIAllA
CHCTEMATA € HOAXOMAIA BCE OIC 33 APYXKECTBOTO B YCIOBHATA Ha TIPOMEHEHA cpefa, Jald
JICHCTBE KAKTO C€ QWAKBAa M JATH C€ AJaHTHPa [EPHOAHYHO KbM TIPOMEHEHHTE YCIOBHA.
OueHsapaneTo Ha M3OpaHH o0NACTH, M3BBPIIBAHC B TO3H KONTEKCT KATO OTTOBOPHOCT HA BHCUIHA
MEHH/KMBHT c€ Ch0o0pa3aBa ¢ IPHOPHTETHTE Ha KoMnanuaTa. OLeHABAHETO CBHUIO € ChPa3MEPHO C
XapPaKTEPHCTHKHTE HA KOMOAHHATA H BIHIHUAETO HA HJICHTHQHIMPAHATE PHCKOBE.

CBBETHT HA AHPCKTOPUTC CJICAH OTHOCHO OCHOBHHTE XapaKTCPHCTHKH H 0c0oDEHOCTH Ha
CHCTEMATA H OTHOCHO KIIOYOBH BEBRIIPOCH, BEMOYHTCIHO OTHOCHC YCTAHOBCHHTE OCHOBIH
HHIHJICHTH H ChOTBCTHO HPHCTHTE HIIH HPHIJIOXKCHH KOPCKTHBHH JCHCTBHA.

KonTponna cpeaa

KOH'I'pOJIHaTa Cpeia BEIIOYEBA CI)YHKH.HHTC 3a ofmo YIOPaBICHHC H PBKOBOJHHTC TAKHEA,
KaKTO H OTHOIIEHHCTO, HHq)OpMHpaHOCTI‘a W JcHCTBHATA Ha KOPIIOPAaTHBHOTO PBKOBOIACTEO,
OTrOoBOPHO 34 YHPABJIETIHETO B INHPOK CMHCEHJI H OTTOBOPHOTO YHPABICHHC HO OTHOLICTIHC Ha
BBTPCIIHHA KOHTPOJIL.

L4 AHra)xHMeHT 33 KOMIeTeHTHOCT. CBBETHT HA JHPCKTOPHTS HAa JPYXKECTBOTO H JTHIIATA
AHTAXHPAaHH C IIPONECa HA BETPEIICH KOHTPOI H YHPABJICHHE HA PHCKA IIPUTCHKABAT HeoOxoauMHUTE
[MO3HAHKATE H YMCHHATA, HEeOOXO0JUMH 33 H3ITB/IHECHHAC HA 3aJIa4HTE, KOHTQ HIHCKBA HpOneca, KOHTO
OHPCICHAT IIBXHOCTHATA XAPAKTCPHCTHKA Ha JaJCHO JIHOC. HsnbanurenuuTe WieHOBE Ha C,I[ Ha
APYAKECTBOTO CIIEAAT HHBATa HA KOMHETCHTHOCT 34 KOHKPETHH p360THH MCCTa H HAYHHHTE, 10
KOHTQ TC3H NIHBA C€ NPEBPHUIAT B H3UCKBAHH PCKBU3HTH 34 YMECHHA H HO3HAHHS.

o YyacTHe Ha JIHLATA, HATOBApEHH ¢ o0mo ynpaBnaenue. CBIHAHHETO 3a KOHTPON B
APYXECTBOTO CE BIHSC B 3HAYHTENHA CTEIEH OT JIMIaTa, HATOBapeHH ¢ olIo ynpasnieHHe, a
uMerno ChBeTa Ha aupekTopure. OTroBopHOCTHTE Ha wieHoBeTe Ha C/l ca ypeneHH B Ycrasa Ha
JPY’KECTBOTO H JIOTOBOPHTE 32 yupabieHue. Jlombimautenno Minbauurennure wieHose Ha CJl ca
HATOBAPEHH M ¢ HAI30p BHPXY IIPOEKTHPAHETO Ha Mojena W ¢dexkTHBHOTO (YHKIHOHHpAHE Ha
HPONETYPHTE 3a HPEAYHpPEXKJEHHE M HPOUECH 3a IpenieA HAa €(PEeKTHBHOCTTa HA BBHTPEIIHHA
KOHTPOJ Ha JIPY>KECTBOTO.

L (I)HJ'IOCOOIJHH H OIIEPATHBEH CTHI HA PHKOBOJACTBOTO. (DHHOCOCI)HHTEI. H OIICPATHEHHAT
CTHII Ha PBKOBOACTBOTO obxpamar ITHPOKA I'aMa XapaKTEpHCTHKH, HarnacaTe Ha 4e€HOBETE Ha CI[
H TEXHHTE JeHCTBHA BER BpPDB3K4 C (bHHaHCOBOTO OTYHTAHC CC NIPOABRIAT YPE3 KOHCCPBATHBHHA H360p
H3IMEKAY HANTHYHHTE aJITCPHAaTHBHH CHYHCTOBOAHH IIPHHIHITH,

. Opranu3anmHoHHA CTPYKTYpA., YCTaHOBABAHETO Ha IIOAXOAANIA OPraHH3alMOHHA
CTPYKTYpa BKJIIOYBA B3eMaHe I1I0J] BHUMAHWE HA OCHOBHHTE OONAacTH Ha IIPAaBOMOLIHA W
OTTOBOPHOCTH H HOAXOMASUIHTE HepapXHUYHH HHBA HA OTYETHOCT H AoknangsaHe. ChBeTHT HaA
JHPEKTOPUTE TPCLENABA YMECTHOCTTA HA OPraHM3allHOHHATA CTPYKTYpa HA JPyXKECTBOTO, Karo
cb00pazgaBa TA3M CTPYKTYpPaA ¢ pasMepa U XapakTepa Ha IEHHOCTHTE Ha APYXECTBOTO.

& Brinarane Ha IIpaBOMOIIOHAE H OTrOBOPHOLTH. HpH BR3JAraneTOe Ha MNpPaBOMOIIHA H
OTroBOPHOCTH HA OCTAHATHTEC CHYXHTCIH B JPVHECCTBOTO €€ OTHHTAT HNPHIOKHMHTE 33 CEKTOpa
OH3nec ITpaKTHKM, HO3HAHHA H OHHT Ha CIIYXHATC/IHTC H HAJIHUHATE B APYXECTBOTO PCCYPCH.

) IMoAHTHKA ¥ NPAKTHKA, CBHP3AHH ¢ YOBENIKHTE pecypcH. [IONHTHKATA H NpaKTHKara,
CBBP3AHM C YOBEIIKHATE PECYPCH, YECTO IIOKA3IBAT BaXKHH BBIIPOCH BB BPB3KA CHC CHIHAHHETO 33
KOHTpON Ha JpykecTBoTo. [IpH Hondopa Ha HepcoHanm Hsnbiumrennure wieHose Ha CJ] ce
toKycHpaT BpXy 00pazoBaTeIHAA [leH3, IPEAUILCH NPohECHOHANIEH OHHT, MHHAIIH HOCTHXCHHA H
JIOKA3aTENICTBA 34 IIOYTCHOCT M €THYHO MoBeaeHue. 110 T3 HauuH ce H3pa3sBa H AHTXHPANOCTTA
HA KOPIIOPATHBHOTO PBHKOBOJACTRO Ja HA3HA4aBa KOMHETEHTHH B HAZIEKIHHA CIIYKHTENH.

ITpouec 3a oneHka HA pHCKOBeTE Ha JlpyxecTBOTO

TofikilieH KOHCOTHAHpaH ACKNan 3a fiedHocTTa 38 2016 T Ctp.44 oT 48
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[TpouechT Ha OLEHKA HA PUCKA OT CTPAHA Ha KOPIIOPATHERHOTO PBKOBOJICTBO IIPE/ICTABIARA
fazara 3a HayuHa, MO KOHTO CEBETHT HA IHPEKTOPUTE HA JPYKECTBOTO ONPEACNS PHCKOBETE,
KOHTO clIe/iBa Ja OBJaT YHpARJISBaHH.

ChBeThT Ha IUPEKTOPHTE Ha JPYXKECTBOTO HACHTH(HIHpA CIEJHATE BHIOBE PHCK,
OTHOCKMH KBM JIpyKeCTROTO ® HeroBara AcHHOCT: oOIM (CHCTEMATHYHH) H CICIHOHYHH
(HECHCTEMATHYHH) PHCKOBE.

CHCTeMaTHYHHTE PHCKOBE €4 CBBP3aHH C MakKpocpejara, B KOSTO JIPYKECTBOTO
(YHKIHOHHPA, [IOPATH KOSTO B NOBEYETO CIIyYaH CBHIHTE HE [OANEKAT Ha YIpaBleHHE OT CTpaHa
Ha PHKOBOIHHS CKHIL,

HecHcTeMaTHUHH PHCKOBE €& IPSKO OTHOCHMH KBM JeHHOCTTa Ha JIpyXeCTBOTO H 3aBUCAT
HPEJHMHO OT KOPHOPAaTHBHOTO PBKOBOJCTBO. 3a TAXHOTO MHMHHMH3HpAaHE C€ pa3yHTa Ha
MOBHIIABAHE e(EeKTHBHOCTTA OT BBLTPEILHO-(PHPMEHOTO HIAHMPAHE H IIPOTHO3HpaHE, KOETO
OCHIypfiBa BB3MOKHOCTH 33 MPEOJONSIBAHE HA CBEHTYAllHH HETATHBHH IIOCIEJHIH OT HACTBIMIO
PHCKOBO CHOHTHE.

OBIHMAT MIaH HA PLKOBOJACTBOTO Ha JIPYyKECTBOTO 3a YIPaBlCHHE HA PHCKa ¢€ (QoKycHpa
BLPXY HENPEABHAMMOCTTA Ha (DHHAHCOBHTE IIa3apd W CE€ CTPeMH Ja CBEAE A0 MHHHMYM
MOTEHIHATIHOTO OTPHIATEIHO BE3ACHCTBHE BBPXY (DHHAHCOBOTO CHCTOSIHUE Ha JIpyXecTBOTO.

Bceku oT pHckoBeTe, CBBP3aHH ¢ ABpKaBara — MOJIHTHYECKH, HKOHOMHYCCKH, KPEAHTEH,
HH()IANHOHEH, BalyTeH — HMa CaMOCTOATENHO 3HAYCHHE, WO OOIIOTO MM Da3TNexJaHe H
B3aHMOJICHCTBHETO MeEXAy TAX (POpPMHpaAT LANOCTHA MPEACTaBa 332 OCHOBHHTE HKOHOMMUYCCKH
TIOKa3aTeNH, Ma3apHUTE YCIOBHA, KOHKYPCHTHHUTE YCJIOBHA B CTpaHaTa, B KOATO CHOTBETHOTO
JIPYKECTBO OCBINECCTBABA CBOATA ACHHOCT.

IMoapoGHO omMcaHHe Ha PHCKOBeTe, XapakTepHd 3a Aelinoctra Ha ,AJITEPKO™ A]l, ¢
npeactaeHo B pasgen OCHOBHHM PHUCKOBE, TIIPEJ KOWUTO E H3IIPABEHO
JAPYKECTBOTO ot HacTosSmHA A0OK/IaAa 3a ACHHOCTTA.

16. Hudopmanmsa 3a npomeHHTe B ChBeTa Ha JHPEKTOPHTE HA IPYXECTBOTO IIpel
2016 r.
Ha 18 suyapu 2016 rogusa ¢ peuleHre Ha o6moTo ceGpanne Ha Anrepko Al ChCcTaBbT Ha

CLBETA Ha JHPEKTOPHUTE € YBEIHYeH OT 3 Ha 5 uneHa, snucaHo B TwproBckua Perdcrsp npu
Areunug o BnuceanusTa Ha 02.02.2016 r. mox Ne 20160202102153.

Ksm 31.12.2016 1. wienose na ¢bBETa HA THPEKTOPHTE Ca:
e Jumutsp CrosHoB JAHMHTDOB;
o Crernmuu Uaues Toaopos;
¢ Buxrop ['eoprues Atanacos;
e Hukona#t Anrenos MapTHHOBE;
e Pamko Kocros Kocros,

17. Hudopmauus 3a pazmepa Ha BR3HATPAXICHHATA, HATPAAHTE H/HJIH MOJI3HTE HA BCCKH OT
yjenoBere Ha ChbBera HA JHPEKTOPHTE 38 OTYETHATA (PHHAHCOBA TOAMHA, HIMJIATCHH OT
eMHTEHT2 H HETOBH ALIMEPHH JAPYXKECTBA, HE3ABHCHMO OT TOBA, JAJIH ¢a OHIH BKJIIYECHH B
PAa3X0JHTE Ha eMHTEHTA HJIH NIPOH3ITHYAT 0T Pa3npeeJeHHe HA Nedai0ara, BRIKYMHTEIHO:

A) MOJIYY¢HH CYMH H HETIAPHYHH BL3HAT PAXICHHA
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19. HHdopmanua 33 HMIBECTHHTE Ha [IPYXeCTBOTO JOrOBODEHOCTH (BILIIYHTEIHO H ¢JIE]
NPHKIKIBAHe Ha GHHAHCOBATA TO/IHHA), B Pe3YVJITAT HA KOHTO B ObJel| NepHo MOraTt jaa
HACTBISAT NPOMEHK B NPHTEKABAHHA OTHOCHTEJIEH JIAJI AKIHH HJIH 00JHTANHHA 0T HACTOANIIH
AKIHOHEPH HJIH 00/IHTALIHOHEPH

Ha JAPYXKCCTBOTO HE €A HIBCCTHH JOTOBOPCHOCTH B PE3YITAT HA KOHTO B Onaenr TICpHOA
MoraTr Jda HaCTBIIAT IIPOMCHH B HPHTCKAaBAaHHA OTHOCHTCIICH AdJI aKIHU HIIH oOnmHranuy ot
HacTOANIH aKITHOHCPH.

20. Hudopmauma 3a BHCAMH CcbJAe0HH, aJAMHHHCTPATHBHH HJH  apOHTpaxHu
NPOHIBOACTRA, KACACHIH 3aAL/KCHHS HJIH B3€MAHHA HA eMHTEHTA B pasMep Had-Maiako 10
Ha CTO OT COOCTBEHHA MY KAITHTAJI

Hama Bucsnm cbpacOHH, aJMUHHUCTPATHBHH HIH apOHTpaXHH HPOH3BOJACTBA, KacaellH
3QBIKCHHA MITH BieMaHusa Ha Anrepko AJl B pasmep Haif-Manko 10 Ha ¢TO 0T cOOCTBEHHA MYy
KaruTarn.

21, /launad 3a AMpEKTOpPA 32 BPb3KH ¢ HHBECTHTOPHTE, BKJIIOYHTENHO TededoH H aapec 3a
KOpeCcnoHIeHIHE

Hennna Credanopa
Ten. +359 2 9571247 e-mail
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XHl. TNPOMEHHU B IIEHATA HA AKITHHUTE HA APYKECTBOTO

XIV.JIPYT'A HHOOPMAIINA 110 ITPENNEHKA HA IPYKECTBOTO

Hpy*ecTBOTO IIPElicHARA, U¢ He € HaHIe Apyra HHGOpMalHd, KOATO Aa He € MyOmdaHo
OMOBECTCHA OT JPYXECTBOTO M KOATO OH OMJIa BaxHA 3a AKUHOHCPHTE M HHBECTHTODHTE NPH
B3¢MaHEeTO Ha 000CHOBAHO HHBECTHTOPCKO PEIICHHE.

Harta: 25.04 2017r.

HannHATEIEH THPEKT(
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