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Hoacnenua ksm Koncoaudupan Mexcounen ¢punancob omuem xom 30.06.2015 e.

1. KopnopaTtusHa nH(oOpMaIins 3a rpynara.

Koncommpaupanmar prHaHCOB OTYeT Ha JPYKeCTBOTO 3a Itepwmof, npukitousart Ha 30 rorm 2015 r. Brousa
,Pusbpps Kenmmran” AJJCVIL] u HeroBOoTO mbliepHO ApyXecTBo - ,Pusbps Kenmran MenumxmbsaT” EOO/,
3aeHO ITO-HaTaTBK B TO3M OTUET ca HapwdaHu ['pynara.

,Przbps Kernrann” e akI[MoHepHO [IPY)XeCTBO ChC CIelMaIHa 1 MHBECTUIIMOHHA 11eJ1, yupeneHo Ha 01.11.2012
r. IpyXXecTBOTO e perncrpupaHo B TbproBckust permcTep KbM ATeHIMs 10 BImcBaHuATa Ha 13.11.2012 r.,, ¢
EVIK: 202313818, cemarnmie 1 agpeckT Ha yrpasieane Ha rp. Codus 1408, p-u Tpuagnria, 6yi1. , Buromra” No
139, Bx.A, eT1.2, a11.6.

Appec 3a xopectioanennys: rp. Codms - 1408, p-u Tpuannia, x.x.Crpenbdue, yiu. ,Opexosa ropa” 611 98,
BX.A, eT.3, ar1.7.

»Przbps Kermmrar” AJICVIL] ima egHo mbitepHO npyxectso , Pusbsps Kermmmrran MeanmxmsaT” EOO/, K0eTo
€ 1 HerOBO OOCITY>KBalllo JIPYy>KeCcTBO 110 cMmchiIa Ha wi. 18 ot 3[CIULI.

,Pr3bpB Kenmran MeHWIKMBHT e eTHOIMYHO [PYXKECTBO C OTpaHWYeHa OTIOBOPHOCT, YUpeIeHO Ha
18.12.2012 r. 1 perucTpupaHo B Tbpropckus permcTbp KbM AreHums 1o pomcsanmsta Ha 02.01.2013 r. ¢ EVIK:
202377404, cvc cemarmmirie n anpec Ha yrpasieHue e rp. Codus 1408, parton Tpuanmnia, Oys1. Burora No 139,
BX.A, eT.2, a11.6.

OcnosHara nerHocT Ha , Pusbpps Kemmrran MeraumxveaT” EOO/] ce cbcTOM B M3BBpIIBaHe Ha IEMHOCT KaTO
00CITy>KBalIIo IPY>KEeCTBO Ha JIPy>KeCTBa ChbC CIIelalHa MHBECTUIIMOHHA 11e1 32 CEKIOPUTM3AIINS Ha B3eMaH s
II0 CMWCHJIa Ha 3aKOHa 3a Apy’KecTBaTa ChC CIIeNaIHa MHBECTUIIMOHHA I1eJT; 00C/Iy KBaHe Ha IIPWIO0OUTITe
OT JIpy>KecTBa ChC CIellajiHa MHBeCTUIIVOHHA I1eJI B3eMaHMsl, BOIeHeTO U ChbXpaHsABaHEeTO Ha CYeTOBOIAHA U
IpyTa OTYETHOCT M KOPECIIOHIEHIVs, M3BbpIIBaHe Ha OPYIr HeOOXOOVMM JIeVHOCTY IO OOCIyXBaHe Ha
TIeVIHOCTTa Ha JPYXXeCcTBa CBC CIeIMaTHa WMHBECTUIIMOHHA IIeJI, KaKTO ¥ BCSAKaKBU [PYTM CHEJIKI,
He3abpaHeHM OT 3aKOHa, HPWM CHa3BaHe Ha CBOTBETHWUTE PEeTVCTPAIMOHHM, JIUIEH3VOHHU U HOPyTU
VI3UCKBAHUSI.

C Pemmenie Ne 406 - JICVLL ot 03.06.2013 r. Kommcusita 3a dmnancos Hanzop (KDH) msmasa nmmiiens Ha
Pusbps Kenmran AJICVILI, ga msebpiisa gentHOCT KaTo [IpykecTBO CbC cIlellajiHa MHBECTUIIMOHHA lIel:
VHBeCTMpaHe Ha IlapM4HM CpejcTBa, HaOpaHM uYpe3 W3aBaHe Ha II€HHM KHWXKA, BBB B3eMaHIs
(cekropuTM3aIMd Ha B3eMaHs).

Pusbps Kenmran AJACHL, dysKmmoHmMpa KaTo cBoeoOpasHa KOJIEKTMBHA WHBECTMIIMIOHHA CXeMa 3a
VHBecTpaHe BbB B3eMaHMd. ,CexkiopuTmsanms Ha B3eMaHMs” O3HadaBa, 4e [IpyXecTBOTO 3aKyIlyBa
B3eMaHMs ¢ IaPUUIHWTE CPEICTBa, KOUTO e Habpasio upes M3IaBaHe Ha [eHHM KHYDKA (aKImy, obmmuratmm).
Hevtroctra Ha Puswps Kemmran AJICVIL] e orpaHmuyeHa B ceKIopuTHM3allvs Ha B3eMaHUs, B paMKNUTe Ha
3akoHa 3a JIpy’kecTBaTa ChC CrelaiHa nHBecturonHa 1ei (3 CVL), n e konTponmpana ot KommcnsTa 3a
duHaHCOB HaA30p.
Emucusara aknym Ha [IpyXecTBOTO ce ThpryBaT Ha OCHOBHMA ITasap Ha ,bbirapcka dompmosa Oopca -
Codmst, All, cermenT 3a [Ipy>kecTBa ChC CIIelMaIHa MHBECTUITOHHaA I1eJT, ¢ 6opcos Koz, R8I

1.1. CoOcTBeHOCT 1 yIIpaBJieHMe.

AxumoHepHua Kanmrail Ha Pusbps Kennran AIICVIL e pasnperiesieH KakTo ciiefiBa:

aKImu 30 rorm 2015 1. 31 nexemspm 2014 1.
HOMMHAaJIHA CTOVIHOCT HOMWMHAaJIHA CTOVIHOCT
O6pon akImm BGN Opon akim BGN
3a 1 akumst 001110 3a 1 akims o010
ggﬁ;ﬁj:; I 650 000 1 650 000 650 000 1 650 000
O61m0: 650 000 650 000 650 000 650 000

Berukn mzpagenn akuyu oT Pusbtps Kermran AIICVILL ca oT envH u ¢bIIy Ki1ac. Beska akiing masa mpaBo Ha
eIVH IJ1ac B 00moTO chOpaHMe Ha aKIMIOHEPWTe, IIPaBO Ha AMBWUIEHT M IIPaBO Ha JIMKBUAIIVIOHEH IISUT,
IIPOIIOPLMIOHAIHO Ha Oposl Ha IpUTeXXaBaHWTE aKIINIL.

He CbIIECTBYBaAT OI'paHMYEHVIsI BbPXY IIPEXBbPIIIHETO Ha HEeHHW KHIVDKa, OC€H HOPMAaTMBHO ITpeIBUIeHUTE.
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WUngpopmayus 3a ruyama npumexabauju, Npako u HeNnpaKo, HAU-MAAK0 5 HA cmo om eaacobeme Ha 00U[OMO
csbpanue xom 30.06.2015e.:

bpon aknym % oT KammTasa
TLI Mimotn EOO/] 324 800 49,97
Buo dusarn EOO/] 132350 20,36
Murerpa Kernrsin EOO]], 86 800 13,35
Kuia Feirr EOO/], 88 400 13,60

Pusbps Kermrran AJICVIL] mima egHOCTeIeHHa crcTeMa Ha yiipasiieHne - CbBeT Ha gupextopute (C/I).

Hacrosmmsar ceeras Ha ClI e:

=  Cranwncias ViBarrues KojsieB ITpencenarest Ha CJ]
* Vurerpa Kenursir EOO[L 3am. nipencenaren Ha C[J
*  Huxommuka Jumurposa Jumurposa-Panreiosa VizmreitamTerieH wieH Ha CLJ

I pyXecTBOTO ce IIpefCTaBiidBa OT W3IIBIHUTeIHMUs AupekTop Huxonmmuka dumurposa Hdumurposa -
Panresiosa.

2. Ba3a 3a u3rorBsiHe Ha (PVMHAHCOBUTE OTUETH.

Koncommnupanus ®duHaHCOBMAT OT4ueT Ha I'pymara e WM3roTBeH BbB BCUUKM CBINECTBEHWM acIleKTW, B
CBHOTBETCTBME ¢ MexayHapogHuTte cTaHpapTn 3a duHaHcoBr ordetn (MCDO), KOUTO ce CBCTOAT OT:
CranpgapTit 3a (PUMHAHCOBYM OTYETM M OT THIKyBaHMA Ha Komurera 3a passcHenms Ha MCDO(KPMCDO),
ooOpenn ot ChBeta 1o MexzyHapoaam cueropoguu craumapt (CMCC), n MexiyHapomHIUTe C4eTOBOTHI
CTaHAApPTM U THIKyBaHMATA Ha IlocTostHHMS KomuTeT 3a passicHsiBaHe (IIKP), omoopenmn ot Komurera 1o
Mexnynapomam cueropoguu craHgapT(KMCC),xouto ca mpuetn ot Kommcnsita Ha EBporerickms cpio3 1
ca ipwioxumu B Perty6rimka beirapus.

3a TekyIiaTa pvHAHCOBa rofMHa 3arrousalria Ha 1 sHyapu 2015 r. 'pymaTa e mpueria BCYKy HOBU 1/ VI
peBM3MpaHN CTaHAAPTU ¥ TBIKYBaHMS, m3gageHn oT ChBeTa 10 MeXIyHapOIHM CYETOBOIHN CTaHAAPTU
(CMCCQC) n pecn. ot Komureta 3a passicaenss Ha MCPO, koo ca Omm yMecTHM 3a HeropaTa feviHocT. Hosu
CTaHIAPTY, M3MeHEeHV ¥ pa3sCHeHMs KbM Bede CBhINeCTBYBalllM CTaHJapTH, KOUTO ca IIyOo/IMKyBaHM, HO He ca
BJIe3NIV B CWIa 3a PUHAHCOBa TOfMHa, 3amousalia Ha 1 ssHyapu 2015 roz. He ce mpwsiaraT OT IIO-paHHa /aTa,
or I'pynara.

3. OCHOBHM IT0JIOXKEHMSI ¥ CYeTOBOIHA IIOJIMTHMKA.
3.1. OOV 10JI0>KeH M.

I'pymara Bomm cBouTe oOT4eTHM perucTpu B Obiarapcku jeB (BGN), Komro mpmema KaTO Herosa
dyHKIMOHATIHA ¥ OTYeTHa BajlyTa 3a IpeicTaBsHe. [laHHWTe B OTYeTa ¥ NpPWIOXKeHMATa KbBM HeEro ca
npencrasenyu B xwrsaam jiesa (BGN’000), ocBeH ako He e II0COYEHO IPYTO.

I'pymaTta e BB3IpuMesia [a W3roTBS M IpencTass enuH ,OTdueT 3a mevasibaTa winM 3arydara M Opyrus
BceoOXBaTeH 10X0m”.

KOHCOJ’H/I,IH/IpaHVISI DUHAHCOBUST OTUET € M3TrOTBEeH IIp¥ Clla3BaHe Ha IIPVHOUIINTE 3a: TEKYIO HadMcIsIBaHe,
IpearMCTBO Ha CbABPKaHMETO IIpe] cpopMaTa, IIpearas’jiMBOCT, ChIIOCTaBMIMOCT Ha ITPUXOANTE M pa3XoanTe,
II0CJIEAOBATEIHOCT Ha ITpeICTaBAHETO.

Besika cpIlecTBeHa Irpyma OT CXOMHW CTaTWUN € IpefcTaBeHa OTAeTHO B KOHCOIMAMpaHMs (PUHAHCOB OTYeT.
He ca xoMmeHcupaHM akTVMBU ¥ IacKBW, C U3KJIOUeHMe Ha u3pu4HO paspelteHnTte or MCPO 1 kakTo e
IOSICHEHO, KBIETO € HeoOXOIMMO.

HpenCTaBHHeTO Ha KOHCOJIMIVPaHMA (i)VIHaHCOB OoT4YeT CbIJIaCHO Me)KlIy'HapOI[HVITe CTaHOApTM 3a
(pI/IHaHCOBVI OTUETN M3VICKBa PBbKOBOIACTBOTO [da HallpaBU Haﬁ—no6pm HpVIGJ’IT/BVITeJ’IHVI OIIeHKW, Ha4uVCJIeHVA
" pa3yMHO obocHOBaHM IIPEeAIIOJIOKEHN, KOUTO OKa3BaT ed)eKT BBPXYy OTUETEHUTE CTOVMHOCTY Ha aKTUBUTE U
IIacvBUTEe, Ha IIPUXOANTE ¥ pa3XodyTe, M Ha OIIOBECTABAHETO Ha YCJIOBHV B3€MaHV U 3adb/DKeHVSI KbM
JaTtaTa Ha orTdeTa. le3u HpI/I6J'II/13VITEJ'IHI/I OIIE€HKV, Ha4lCJIeHVsl VI IIPedIIOJIOKeHMs Cca OCHOBaHVM Ha
T/IH(pOpMaL[I/IﬂTa, KOATO € Ha/lMdHa KbM JaTaTa Ha KOHCOJIMIOVPaHWMA q)MHaHCOB OTUEeT, IIopaan KOeTO
6’I>JIeIJ_[I/ITe CpaKTVI‘IECKI/I pesyjitaTtin Ouxa Morm aa 6’bHaT PpasjIinm4yHM! OT TAX.
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3.2. IevicTBaIlo npennpusiTie.

HpVIHL[VIH"bT - IIpeIIOJIOKEeHVIE 3a IeVICTBAIIO mpenrmpvesiTrie, e CPYH)Z[aMEHTaHeH IIPUHIIUIT IIPV MI3IrOTBAHETO
Ha CpVIHaHCOBVITe oryetrt. ChIIaCHO TO3U IIPVIHOWII, IIPeaIprATIETO OOMKHOBEHO ce pasriiexnga Karo
IIpoABbII’KaBaIllo IIeVHOCTTa CU B O603pVIMO 6”[:)181_[[8 Oe3 HaMepeHve Win HeOGXO)Z[T/IMOCT OT JIMKBUMOAIIVIA,
IIpeyCcTaHOBsIBaHEe Ha CTOIIaHCKaTa IIEeVMHOCT WIN ThbpCE€HE Ha 3allliiTa OT KpeauTOopwuTe, BCIIEACTBVE Ha
ChIIIECTBYBaIIM 3aKOHWM WJIV IPYI'T HOPMAaTVIBHI pa3nopen6v1. C’BOTBeTHO, aKTUBUTE ¥ IIaCBUTE Ce OTUNMTaT
Ha 0a3a BB3MOXHOCTTA Ha MIpeaIprsiATETO J1a peajin3lripa aKTVBUTE 1 1a ypedl IacBuUTe CVi B HOpMaJIHMA
X0 Ha OusHeca. HPVI OlleHKaTa 3a TOBa Aa/IVi IIPVHINIIa-ITPENIIOIOKEeHIE 3a JIeVICTBaIIO IpeamnpuAaTe e
yMeCTeH, PBKOBOIACTBOTO B3e€Ma IIpeBU]l IisjlaTa Ha/IM4dHa I/IHCpOpMaI_H/[H 3a OGOSPI/IMOTO 6'13}1611_[6, KOATO
OGXBaHla IIOHE, HO He Ce OrpaHIV4YaBa CaMoO 10 IBaHa/leCeTTe Mecella OT Kpasl Ha OTUYeTHVIA IIEPVIOI.

KbM faTaTa Ha M3TOTBSIHe Ha HACTOSAIINMS KOHCONMMAOMpPaH (PUMHAHCOB OTYeT PBKOBOIACTBOTO € HallpaBWIO
IIpelieHKa Ha CII0cOOHOCTTa Ha I'pymara ja IIpOIBIDKM CBOSATA HAEVHOCT KaTo JIEVCTBAIO HPeAIpusTe Ha
0asa Ha HayMuHaTa MHQOpPMaIM 3a HpeaBuaMMoTO Obmerrte. Crenn M3BbPINeHNMS IIperviel] Ha JIeVHOCTTa,
PPBKOBOJICTBOTO OuakBa, ye ['pymaTa mMa JoCTaThbuHO (PUHAHCOBM Pecypcy, 3a fa IIPOIb/DKI OllepaTuBHaTa
cu JIerHOCT B Oim3ko Objiellle 1 HpOb/DKaBa jia IIpwjlara IPUHIIAIIA 3a JIEVICTBAIO IIPeIpUsaTHe IIPU
M3TOTBSIHETO Ha KOHCOIMAMPAaHMS (PMHAHCOB OTYeT.

3.3. CpaBHMUTeITHM JaHHN.

I'pymata mpencraBs cpaBHUTeTHa WHAOPMAIMS B TO3M KOHCONMMAMpPaAH (PUHAHCOB OTUYET CBIJIACHO
m3uckBaHmsTa Ha MCC 34 MexaneHO dprHaHCcoBO oTunTaHe. Korato e HeoOX0amMMo, CpaBHUTETHNUTE JTaHHU
ce pexacuduIMpaT, 3a fda Ce IOCTUTHE CBIIOCTaBVIMOCT CIIPSMO IIPOMEHW B IIPEICTaBIHETO B TEKYIINS
TIepuoz.

3.4. ba3a 3a KOHcoO/IMOaIIMA.

BvB dunancosms oTder Ha I'pynaTa e KoHcomampan prHAHCOBMS OTYeT Ha IIpeAmpusATreTo Marika (Pusbps
Kermrran AJICHLI) u HerosoTo mpmmepuo npennpusarue (Pussps Kemmrran MenumxmbeaT EOO/), xpM 30
roam 2015 . Puswps Kenmmran AJICVIL] yrpaxkHsiBa KOHTPOJI BbpXy pMHaAHCOBaTa ¥ orepaTuBHATa JIeTHOCT
Ha IBIIePHOTO CU APY>KeCcTBO. BCMUKM BBTpelIHOrpyIIoBy CHEIKM U cajlja ce eIMMUHMPAT, BKIIIOUMTEIIHO
HepeaJIM3/paHWUTe IIe4ajioM WM 3ary0m OT TpaH3aKIMM Mexay Jpyxectsa B I'pymarta. KoraTo
HepeaIn3/paHuTe 3aryOor OT BBTPEITHOTIPYIOBY IIPOIaKOV Ha aKTMBY ce eJIMMUHIMPAT, CbOTBETHUTE aKTUBU
ce TecTBaT 3a OOe3lleHKa OT IVIefHa Touka Ha I'pymaTa. Cymmure, npefictaBeH! BB (PUMHAHCOBUTE OTUETV Ha
TBIIEPHIUTE TIPEIIPUsATIS ca KOPUTMpaHM, KBJIETO € HeoOXOIMMO, 3a Jia Ce OCUTYPW ChOTBETCTBHME ChC
CYeTOBOJHATa ITOJINTVKA, Ipuylarada oT I'pymnara.

ITevasiba mm 3aryba m mpyr BceoOXBaTeH JIOXOJI Ha IBINEPHU HPEIIIPUATHS, KOUTO ca IPUAoOuUTH win
IIpojIafieHn IIpe3 TOofMHaTa, Ce IpU3HaBaT OT JlaTaTa Ha NPUA0OVMBaHETO, WIVM CHOTBETHO JIO JlaTaTa Ha
pomaxbara mM.

Axo Pusbps Kenmran AJCHL] 3aryOm KOHTpoJI Haj ABIIEPHOTO IIPENIpPUATIE, BCAKaKBa WHBECTUIIVS,
3ambpkaHa B OMBIIIETO IBIIEPHO IIPENIpUsATIe, Cce IpU3HaBa IO CIIpaBeyIvBa CTOVMHOCT KBbM JaTaTa Ha
3arybaTa Ha KOHTpOJI KaTo IIpOMsHaTa B OajlaHcoBaTa CTOMHOCT Ce OTpassBa B Iledajbarta wwin 3aryOara.
CripaBemymBaTa CTOVIHOCT Ha BCsSKa MHBECTUIVE, 3abpkaHa B OMBIIIETO IBIEPHO IIpeApusATiie KbM JIaTaTta
Ha 3ary0a Ha KOHTPOJI Ce CUMTa 3a CIIpaBeyIBa CTOMHOCT IIPY I'bPBOHAYAIHO IIpM3HaBaHe Ha (PVHAHCOB
aktuB B cpoTBeTcTBUe ¢ MCC 39 ,duHaHCOBM MHCTPYMEHTI: IIpU3HaBaHe W OlleHsBaHe” WIM KBAETO e
YMEeCTHO, 3a ceDeCTOVHOCT IIpY II'bPBOHAYAIHO IIpV3HaBaHe Ha VMHBECTUIVIS B aCOIMVPAHO VI ChBMECTHO
KOHTPOJIVIPaHO IpeArpudTie. B AoIbIHeHMe BCUMYKM CyMM, IIPM3HATW B IOPYT BCeoOXBaTeH IOXOf, IIO
OTHOIIIeHVIe Ha TOBa JABIIePHO MPeAIpusTIe, e OTUNTAT Ha chIlara 06asa, KakTo Om 6110 HeoOXOaMMO, aKo
I'pynaTa mupekTHO ce e OmIa OCBOOOIIA OT CHOTBETHUTE aKTWMBW VIV TIacMBY (HaIp. pexyiacuduiMpan B
evasibaTa vIv 3arydarta vy OTHeCeHM IMPeKTHO B HepaslpereeHarTa Iledaida CbIyIacHO M3MCKBaHMATa Ha
cporBeTHMSI MCDO).

ITewyanbara wm s3arybaTa OT OTHMCBAHETO Ha WHBECTUMIVS B IIBIIEPHO HpeAIpusATHe IpeficTaBiisBa
pasnMKaTa MeXmIy: i) cymaTa OT cIipaBeljIBaTa CTOMHOCT Ha II0JIy4eHOTO Bbh3HarpakiaeHe 1 CIIpaBeyinBaTa
CTOVMHOCT Ha BCfAKa 3albpkaHa MHBECTWIINS B OVBIIETO ABIIepHO MpednpuaTHe 1 ii) OaaHcoBaTa cyma Ha
aKkTMBUTe (BKJIIOUMTEIIHO PpelyTalms) W IIaCMBUTe Ha [JBIIEPHOTO MpeanpusTiie ¥ BCIKaKBO
HEKOHTPOJIVPAIIO yJacTye.

3.5. busHec KOMOVHALIM.

Berukm  OmsHec KOM6T/IHaL[I/II/I ce OoTuuraT CYeTOBOJIHO IIO METOHda Ha IIOKyIIKaTa. HpeXB’preHOTO
Bb3HarpaxiaeHve B OusHec KOM6T/IHaLH/IH ce OIeHsBa IIO CIIpaBejIriBa CTOVIHOCT, KOATO Ce M34UmcjIgBa KaTo
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cyMaTa OT CIIpaBeJIMBUTE CTOVIHOCTM KBbM J[aTaTa Ha HpI/I,D;OGT/IBaHe Ha aKTuBUTE, IIPpeXBBbpPJIEHM OT
HpVI,[[OGVIBaHlVI?I, ImoeTmrTe OT HpVI,HOGVIBaH_U/ISI 3abJDKEHVA KbM OuBIIMITE COGCTBEHVILU/I Ha HpVI,[[O6VIBaHOTO
npeanpreaTre " KallMTaJIOBUTE y4dacTusl, eMUTUPaHn OT prHaTa. HpeXB’BpHEHOTO BBb3HAIrpaXieHrie
BKJIIOYBa CITpaBejiBaTa CTOVMHOCT Ha aKTVBWU VIJIV T1aCVBV, Bb3HUKHAJIV B pes3yITaT Ha Bb3HarpaXmaeHvs 1101
yciioBue. Pa3xom/1Te I10 HpVI)J;O6I/IBaHETO ce oTumTaT B IleyasibaTa Wi 3ary6aTa B I1epmola Ha Bb3HMKBAaHETO
IM.

METO)IT:T Ha ITOKYyIIKaTa BKJ/IIOYBa IIPpV3HaBaHE€ Ha pasTrpaHMYVIMUTE aKTVIBU ¥V IIaCVBVI Ha HpVI,D;OGVIBaHOTO
HIpeanprATie, BKIIOYNMTEIHO YCJIIOBHUTE 3albJDKEHVIS, He3aBMCVMO [JaJIm Te ca Owwn IIpVI3HaT BbBB
CbVIHaHCOBVITe OoTUeTrM Ha HpVI,HO6VIBaHOTO mpearpveitTie 1Ipeamn OnsHec KOM6VIHaL[VI§ITa. HpVI
II'bpBOHAYA/IHOTO IIPpVI3HaBaHEe aKTVIBUTE VI IIaCVIBUTE Ha HpVIHOGVITOTO AbIIEPHO IIPEAIIpVIATVIE Ca BKIIIOYEH
B KOHCOJIMAMPAaHVIS OTYET 3a (i)T/IHaHCOBOTO CBbCTOMAHME I10 TAAXHAaTa CIIpaBejIiBa CTOVIHOCT, KOATO CJIY2KN KaToO
basa 3a I10CJ1Ie/IBaIllO OIleHsABaHe B CbOTBETCTBME CbC CHETOBOHATAa ITOJIMTMKA Ha prnaTa.

3a BcAka OwmsHec KoMOmHamnms ['pymara olleHsBa BCSIKO HEKOHTPOIMPAIIO ydacTvie B IIPUIOOMBAHOTO
HIpeAIpusATIie, KOTO IIpeJICTaBsIsgBa AsUT OT COOCTBeHM My KaluTasl M JlaBa IIpaBoO Ha JIMKBWIAIVIOHEeH s,
WIM IIO CIIpaBe[jIMBa CTOVHOCT WIW IO IIPONOpLMOHaJeH sl Ha HeKOHTPOIMPAIIOTO ydacTue B
pasrpaHMUMMITe HETHM aKTWBWM Ha IPW00MBaHOTO IIpednpusiTie. JpyruTe BujoBe HEKOHTPOJIMPAIIO
ydJacTue ce OIleHsBaT IO CIIpaBejInBa CTOMHOCT VIV aKo e IPWIOXKMMO, Ha 6a3a, onpenereHa B npyr MCDO.

Penyranmsita ce mpusHaBa el ompefesHe Ha BCUMYKM pasrpaHUMUYMMM HeMaTepualaHU akTusu. T4
IpeACTaB/IsiBa IIPEBUIIEHNETO Ha CyMara OT: a) CIIpaBeyIMBaTa CTOVHOCT Ha IIPeXBBPIIEHOTO
BB3HAIrpakeHre KbM JaTaTa Ha HOpumoOmBaHe 1 0) pasMepa Ha BCSKO HEKOHTPOJIMpAIIO ydacTie B
OpUAOOMBaHOTO HpeNNIpVsTIe 1 B) B OM3Hec KOMOMHAIVS, IIOCTUTHATA Ha eTall, CIIpaBejIiBaTa CTOHOCT
KBbM JlaTaTa Ha IIpMaoOMBaHe Ha IbP)KaHOTO IIpely KalWTajoBO ydacTue Ha ['pymara B mpmmoOmsBaHOTO
HIpeApuATIie, HaJl, CIIpaBelIMBaTa CTOVHOCT Ha pasTpaHMYMMWUTE HETHM aKTVBWM Ha IPUI0OMBaHOTO
OpyXeCcTBO KBbM [araTa Ha NpupoOmsaHe. Bcsgko IIpeBuilleHVe Ha CIpaBejIMBaTa CTOVMHOCT Ha
pasrpaHVUYMMITe HETHV aKTMBI Hal M34uMCIeHaTa II0-TOpe CyMa ce IpM3HAaBa B IedayibaTa win 3arybarta
HEITOCPe/ICTBEHO CyIefT IpuIo0MBaHeTo.

Ilpu GusHec xoMmMOwHaIIMs, HOCTUTHATa Ha eTamy, I'pymaTa IpeoreHsiBa ABP’KaHOTO IIpeAy KaIlUTaIoBO
ydacTye B IpmAoOMBaHOTO IIpeAIIpUsITIe IO CIIpaBeyIMBa CTOMHOCT KBbM JaTaTa Ha IpuaoOuBaHe (T.e. KbBM
JlaTaTa Ha IIpyoOMBaHe Ha KOHTPOJI) M IIpM3HAaBa IIpoM3THMYAIlaTa Iedasbara win 3arydara, ako mma
TaKuBa, B Iedasbarta v 3arybara. Cymure, IpM3HATU B APy BceoOXBaTeH JOXOIL OT [ISUIOBO ydacTyie B
OprAoOMBaHOTO IIPeAIIPUsTIE TIpeAV IaTaTa Ha NpuaoOMBaHe Ha KOHTPOJI, ce IPM3HABAT Ha ChIara Oasa,
KakTo ako I'pymara ce e ocBobofmIa AMPEKTHO OT ABbPKaHOTO IIPeAN KalliTaaIoBo ydacTie.

AKO TIPPBOHAYAJTHOTO CYETOBOJHO OTUMTAaHEe Ha Ow3Hec KOMOMHaAIMSTa He e IPUK/IIOYEHO 10 Kpas Ha
OTUYeTHWS IIePHO]I, B KOWTO Ce OCBINecTBsIBa KOMOMHaIsATa, ['pynara oTunTa IIpOBU30PHM CYMM 3a CTaTUNTE,
3a KOMTO OTUYMTaHeTO He e npuknoumwio. [Tpes mepmozaa Ha onjeHsgBaHe, KOMTO He MOXKe [Ia Ha/BMIIIaBa elHa
rofvHa OT jaTara Ha Hpunobmsare, I'pymata Kopwrupa CbC 3aHa HaTa Te3VW IIPOBM3OPHWM CyMW WIIV
pu3HaBa JOIIBJIHUTEIHM aKTUBY MJIV ITacMBY, 3a Jla OTpasy HoBaTa IojIyueHa MHQopManms 3a pakTuTe 1
oOcTosiTesicTBaTa, KOUTO Ca CHIIeCTBYBaJIM KbM JlaTaTa Ha IIpMao0MBaHe M aKo ca OwiIv M3BeCcTHM, IIsAxa Ja
MOBJIVISIAT Ha OlleHKaTa Ha CyMUTe, IPU3HATH KbM Tasu JaTa.

Besiko BB3HATpakIeHwe 0] yCI0BYe, IB/DKMMO OT IpWUI0o0MBalIs, ce IPV3HAaBa 110 CIIpaBeUINBa CTOVIHOCT
KbM OaTaTa Ha HpT/I,Z[OGVIBaHe " Cce BKJIIOUBA KaTO YacCT OT IIPeXBBbPJIEHOTO BB3HarpaXiaeHne B 3aMdAHa Ha
npupoOmBaHoTO IpeanpusaTre. ITocenaniy IpoMeHN B CIIpaBeIMBaTa CTOVMHOCT Ha Bb3HArpak[eHVeTO
TI071, yCJIOBYIE, KOETO € KJTacuUIMpaHO KaTo aKTUB VIV ITacKB, Ce IIPU3HaBaT B ChOTBETCTBIE C M3VCKBAHMATa
"Ha MCC 39 ,, ®uHaHCOBM MHCTPYMEHT: IIpM3HaBaHe U OlleHsBaHe” YUIN B IledajioaTa WiIM 3arydarta M KaTo
IIpoMsiHA B JIPYTMsl BCeoOXBaTeH HOXOf. AKO BB3HArpaXk[eHWeTO IIof] YCJIoBMe e KIacuduIMpaHo KaTo
COOCTBEH KalluTasl, TO He ce IIpeolleHsBa 0 OKOHUYATEIHOTO MY ypeXIaHe B cOOCTBeHVs KanmTasl. [Tpomern
B CIIpaBeJIjIVBaTa CTOVMHOCT Ha Bb3HArPak[IE€HMETO IIOJI yCJIOBME, KOUTO IIPeICTaB/IsABaT IIPOBU3OPHM CyMU
IIpes3 Ileprofia Ha OIleHsIBaHe, Ce OTpa3siBaT PEeTPOCIEKTMBHO 3a CMeTKa Ha pellyTarysTa.

3.6. Coesnkm B 4y KAecTpaHHa BayIyTa.

CrienknTe B Uy>K[ecTpaHHa BajlyTa ce OTYMTAT BBB (PYHKIIMOHAJIHATA BalyTa Ha I'pymara mo oduimanHms
oOMeHeH Kypc KbM JIaTaTa Ha ciesikaTa (00siBeHms puKCMHT Ha bbiarapcka HapomgHa Oarka). IleganGure n
3aryOuTe OT KypcOBUM PasiIvKy, KOMTO BB3HWMKBAT IIPV ypPeX/TaHeTO Ha Te3V CHEJIKM ¥ IIpeolleHsBaHeTo Ha
HapyUYHNTe IO3VIINK B YyKIecTpaHHa BaylyTa KbM Kpasi Ha OTYeTHIs IIepuoj, ce IIpM3HaBaT B Itegasbara
Wi 3arybara.
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HenapquMTe IIo3mnny, OILeHsIBaHM IIO0 MCTOpMYEeCKa IeHa B 4YyXAeCcTpaHHa BaJlyTa, €€ OT4UMTaT IIO
OOMeHHVIsST KypC KbM [IaTaTa Ha CJeJjIKara (He ca HpeOL[eHeHVI). HeHapVI‘-IHT/ITe IIo3MnnM, OLEeHsBaHWM IIO
CIIpaBejIviBa CTOVMHOCT B gy XaecTpaHHa BajylyTa, ce OT4YuTaT IIO oOMeHHVIST KypC KbM JaTaTa, Ha KOsATO €
oIrpenesieHa ClipaBe/yIirBaTa CTOVIHOCT.

3.7. OTunTaHe 110 CeTMEeHTM!.

I'pymara wpenTHMdMUIIMpa CBOMTe OTYETHM CErMEeHTM W OIlOBecTsdBa WHQOpMAIMs II0 CerMeHTU B
CHOTBETCTBME C OpraHM3allOHHATa 1 OT4YeTHa CTPYKTypa, M3IojI3BaHa OT pBKOBOACTBOTO. OnepaTuBHUTE
CerMeHTH ca KOMIIOHeHTM Ha Ow3Heca, KOWTO Ce OILEHsBaT PeIOBHO OT WiIeHOBeTe Ha PBbKOBOJCTBOTO,
B3eMalllil OIlepaTVBHUTE PelleHNs - KaTo ce M3II0JI3Ba (prHaHCOBa U orepaTuBHa MHMOPMAaIs, M3roTBeHa
KOHKPETHO 3a CerMeHTa, 3a LieJIuTe Ha TeKYyIIOTO HalOJIIofleHve 11 OlleHsBaHe Ha pe3y/ITaTuTe OT JIeMTHOCTTa
(M3ITBIIHEHMEeTO) U paslipe/iesieHeTO Ha pecypciuTe Ha JIPy>KecTBOTO.

Puswps Kermmran AJICVHILL mva camMo eImH orepaTuBeH CEeTMEHT ,MHBeCTMpPaHe BbB B3eMaHMs , CBbP3aH C
VIHBECTVpaHe Ha IIapUYHM CPeCTBa, HaOpaHM upe3 m3/jaBaHe Ha (PVHAHCOBM MHCTPYMEHTH, BbB B3eMaHMs
(cekropmTM3aIIMs Ha B3eMaHMs), ITIOKYIIKO-ITPOIaK0a Ha B3eMaHMsl, KaKTO ¥ M3BbpIIBaHe Ha APYTU ThPrOBCKN
ZIeVTHOCTY, IIPSIKO CBBP3aHM C IIOKYIIKO-TIpoIakba v/ TIv CeKIopUTM3allns Ha B3eMaHMATa. 1031 orepaTBeH
CcerMeHT ce HalO/IIomaBa OT PBKOBOICTBOTO, KOETO B3eMa CTpaTerMuecKy peIleHMs Ha 0Oasata Ha
KOpUIMpaHWUTe OIepaTMBHM pe3yJITaT Ha CerMeHTa. BCUYKM aKTMBM, MAaCMBM, IIPUXOIM M Pasxoiam Ha
I'pymara, cBbp3aHM C TO3M CEIrMEHT, He ce Ppasjin4aBar oT olIraTa CyMa Ha CBOTBETHUTE IIO3WIINN,
IIpeficTaBeH) B KOHCONMMIOVpPaHMS (PVHAHCOB OTYeT, M ClajaaT KbM egHa M ChIla reorpadcka obrmact -
CTpaHaTa, B KOSITO Ce HaMMpa CeIaJIMIIeTO V1 afjpechT Ha yIIpasiieHne Ha ['pymaTa.

ITpu otunranrero o cermenTu cropern MCPO 8 ,OnepatusHN cermeHTH” ['pymara mpruiara HOIMTHUKaA Ha
olLleHsBaHe, ChOTBETCTBAIlla Ha IIOJIUTHKAaTa Ha OlleHsIBaHe, U3I0JI3BaHa BbB (DVHAHCOBA OTYeT.

prHaTa HsIMa aKTVBVI, KOUTO He ce OTHACAT AVMPEKTHO KbM JIEeVMTHOCTTa Ha oriepaTmMBHIIS CETMEHT.

VHpopmarmsita OTHOCHO pe3ysITaTiTe Ha OTHETHMS CeTMEHT, KOSTO Ce MPeryieXkIa perysisipHO OT JIMIIATa,
OTTOBOPHM 3a B3eMaHe Ha OIlepaTUBHM peIleHNs, He BK/IoYBa edeKTHTe OT eIVHUYHI HEIIOBTOPSeMU
CcpOnTIA.

dyHaHCOBUTE OpMXoar M pa3xoAay ceé BKIIIOYUBAT B pe3yJITaTUTE Ha OIlepaTUBHMA CEIMEHT, KOUTO PeJOBHO ce
IIperyieXxxaar OT JIViiaTa, OTTOBOPHM 3a B3eMaHe Ha OoIlepaTVBHV pPeIleHVsI.

He ca macTpImIm IpoMeHM B METOIMTeE 3a OIIeHKa, M3II0JI3BaHM 3a OIlpefiesisiHe Ha IledasibaTa vIn 3arybara
Ha cerMeHTa B IIPeIXOIHM OTUETHV IIePUOIN.

3.8. Ilpmxomn.

ITpuxon, ce mpwmsHasa, korato I'pyrnara e HpexBbpjWIO Ha KyllyBaua 3Ha4MMWUTE IIOJI3M U PUCKOBE OT
cobcTBeHOCTTa BBPXY dmHaHCOBUTe akTyBu. Cunra ce, de 3HAUYMMMTE PYUCKOBE M II0JI3M Ca IIPeXBbpiIeHN Ha
KyIlyBada KbM MOMEHTa Ha CKJIIOUBaHe Ha JOTrOBOP 3a LeCs.

[TpuxombpT OoT mpoakOa Ha B3eMaHMs ce IIpM3HaBa, KOTaTO Ca M3ITBJIHEHV CJIETHNUTE YCIIOBVS:
e Cywmara Ha Ipuxofa MoxXe [1a Obe HafeXIHO OIleHeHa;
e BepodTHO e MKOHOMIYECKMTe TI0JI3M OT cfesIKaTa fia ObaaT oIy deHys;

e HampaBeHuUTe pasxogm wWiIM Te3u, KOUTO IIPeICTOM Aa ObJaT HallpaBeHV, MoraT HaIeXTHO 1a ObaaT
OITeHeH;

e He e 3amaszeHo IIpOABbJDKaBaIllo y4acTye B YIIpaB/I€HVETO Ha B3eMaHVIsITa WIn edPeKTT/IBEH KOHTPOJI
BBPXY TX.

IIpuxoay oT INXBU

ITpuxomuTe OT MMXBYU BBPXY B3eMaHMTa, IPUAOOMUTY IO JOTOBOPY 3a IEeCHI, Ce OTIMTAT TeKYIIO II0 MeTofa
Ha edeKTMBHI JINXBEH IIPOILEHT ChIJIaCHO YCIIOBUSITA Ha CIIOpasyMeHMsTa.

ITpuxomnTe OT JAVIXBU TI0 IETIO3UTH Ce OTIMTAT TEKYIIIO B MOMEHTa Ha Bb3HMKBaHe Ha ChOTBETHVIS IIPVIXO]I.
3.9. Pasxomm.

OHepaTVIBHT/ITe pasxoaon ce IIpmsHaBaT B nevajdara win 3ary6aTa IIpu IIOJI3BaHETO Ha YyCIyrure Wi Ha
JaTaTa Ha Bb3HVMKBaHETO VIM.

Pa3xomy 3a IMXBYU M pa3xodu I10 3aeMM

Pasxomure 3a j1MxBUM ce oTUMTAT TEKYIIOo II0 MeTOoAda Ha ecpeKTVIBHT/IH JIMXBEH ITPOLIEHT. Pasxomure 110 3aeMu
OCHOBHO IIp€/icTaBJIsiBaT JIMXBU IIO 3a€MUTE Ha prnaTa " ce IIpM3HaBaT KaTO pa3Xo[, 3a I1epnoga, B KOWITO ca
BB3HVIKHAJI.
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3.10. OGopynsaHe.

O6OPYHBaHETO ce OoIeHsABaT IIbPBOHAa4Ya/IHO II0 Ce6€CTOI7IHOCT, BKJIIOUYBAIIla ITeHaTa Ha HpVI,HO6T/IBaHe, KaKTO 1
BCVYKI ITPEKV pa3XOodn 3a IIPVBEXIaHETO Ha aKTVBa B pa6OTHO CbCTOSHME.

HOCHe}Z[BaIlIOTO OIleHsBaHe Ha OGOpy,[[BaHeTO ceé m3BbpIlIBa IIO0O II€Ha Ha HpT/I)Z[OGT/IBaHe, HaMaJiIeHa C
HaTpyIllaHWUTE aMOPTV3alni 1 3aFY6VI oT 0633L[eHKa. HanpaBeHMTe 06€3L[6HKVI Ce OTUNTaAT KaTO pa3xond 1 ce
IIpr3HaBaT B OTYETA 3a nedvayibara win 3ary6aTa " opyruia BceoOXBaTeH OO0XO[ 3a CbOTBETHVIA IIEPTIO/I,.

HOCJ’Ie}Z[BaIlIVITe Ppa3xoy, CBbp3aHl C OIIpelejIeH aKTUB OT OGOPYHBaHe, ce HpT/I6aBSIT KbM OastaHcoBaTa cyMa
Ha aKTVBa, KOraTto € BepOsTHO prHaTa Ja viMa VIKOHOMIYEeCKN II0JI311, HaBuIIaBalllll ITbpBOHa4YaJIHO
OoIleHeHaTa quEKTVIBHOCT Ha CcbHIeCTByBallllisi aKTUB. Benukm Apyru mocjieaBaliny pasxoar ce IIpr3HaBaT 3a
Ppa3xoL 3a 11eproaa, B KOWITO ca HaIllpaBE€HMN.

OcraTb4yHaTa CTOVIHOCT U IIOJIE3HVIAT JKMBOT Ha 00OPYIBaHETO ce MpelleHsiBa OT PhKOBOICTBOTO KbM Kpasi Ha
drHaHCOBaTa TOOMHA.

OOGopysaHe, IpyUaoOMUTO IIPM YCIOBMITAa Ha (PUMHAHCOB JIM3VMHL, Ceé aMOPTHU3Mpa Ha Oasa Ha OYaKBaHMS
IIoJIe3eH CPOK Ha TOHOCT, OIIpefielleH IIOCPeICTBOM CpaBHEeHNe ¢ omoOHM coOcTBeHM akTuBu Ha ['pymaTa,
vTv Ha 0a3a Ha JIM3MHIOBYS JIOTOBOP, aKO HETOBMST CPOK € TI0-KPaThK.

Memodu Ha amopmu3ayus

HPY)KECTBOTO VI3I10JI3Ba JIMTHEEH METO/ Ha aMOPTI3allvii. ITo TpyIir aKTVBY Ce ITprlaraTt cJieAHUTe HOPpMIL

ITosie3eH >KMBOT B rOOVHM

‘ AMopTH3auMoHHa HOpMa B
%

OGopynBane | 50 | 2

Or HauajloTO Ha roAMHAaTa He Ca WM3BBPIIBaHM IPOMEHM B IIpwIaraHWTe HOPMM Ha aMOpTu3alvsi B
CpaBHeHUe C IIPeIXoJieH OTYeTeH IePIo]I.

ITeganbara v 3arybara or mpomaxOaTa Ha MMOTV, MAIIVHM VI ChOPBKEHNS ce OIpeleIs KaTo pasjnKa
MeX]Iy MOCTBhIUIEHMATA OT Ipojaxbara m OaslaHcoBaTa CTOVIHOCT Ha akTWBa ¥ Ce IIPM3HaBa B OTYeTa 3a
nevasibata i 3arybara m apyrmust BceoOxBaTeH moxop Ha pen ,lledaniba/ (3aryba) or mpomaxba Ha
HeTeKYII aKTvBu .

M30paHmsiT mpar Ha ChIIIeCTBEHOCT 3a MIMOTHUTE, MalllHUTe ¥ ChOPBKeHMATa Ha [JpyKecTBOTO e B pasMep Ha
700 1B.

3.11. ®PuHAHCOBU MHCTPYMEeHTM.

@dyHaHCOBUTE aKTUBY U TTaCUBU Ce IIpr3HaBaT, KOraTo prnaTa CTaHe CTpaHa ITI0 JOTOBOPHWM CIIOpasyMeHV:],
BKJIIOUBAIII (bVIHaHCOBVI VIHCTPYMEHTU.

@dyHaAHCOB aKTMB Ce OTINCBA, KOraTo ce 3ary6v1 KOHTPOJI BbPXYy ITOTOBOPHUTE IIpaBa, KOUTO CbCTaBJIXIBAT
(pVIHaHCOBI/IH aKTNB, T.€. KOraTo Ca M3TEKJIV ITpaBaTa 3a I10J/IydaBaHe Ha IIapnyYH IIOTOLN IV € IIpeXBbpJieHa
3HaurMarTa 4acT OT PUCKOBETE M M3IrOANTe OT cobcTBEHOCTTA.

@DrHAHCOB ITaCVB Ce OTIVICBA IIpV HEeroBoTo IIoracsiBaHe, M3IUIalllaHe, IIPW aHyJIMpaHe Ha cIeJjIKaTa WIN IIpn
V3TVYaHe Ha JaBHOCTHIVISI CPOK.

(DuHaHCOBUTE aKTMBU Ce OIleHsBaT IbPBOHAYAJIHO IO CIpaBeljIMBa CTOMHOCT, KOSITO € CTOVMHOCTTa Ha
IJIaATEHOTO Ha JjaTaTa Ha cierkara. OVHAHCOBIM aKTVMBI OTYETEHN 110 CIIpaBeyIvBa CTOVHOCT B IedayonTe 1
3ary0omTe IIOCIeNIBaIo Ce OIeHsBaT IIO CIIpaBeljInBa CTOVMHOCT, KBIETO IIPOMEHWUTe B CIpaBeIJIMBUTE
CTOVMHOCTY Ce IIPM3HaBaT KaTo I1e4asIion 11 3aryou B oT9eTa 3a BceoOXBaTHVI HOXO,

®DuHaHCOBUTE aKTMBY 1 (PMHAHCOBWUTE MAaCVBYI Ce OIleHsABaT II0CIIeABAIIIO, KAKTO € IIOCOYeHO IT0-I0IIY.

PDuHAHCOBM aKTUBWU

C men mocrteBaIio oreHsiBaHe Ha (PVHAHCOBWUTE aKTMBY, C M3KITIOUeHMe Ha XeIIKMpaIIUTe MHCTPYMEHTV, Te
ce KITacuUITMpaT B CJIEIHNUTE KaTeTOPUIL:

"  KpenomTru v B3eMaHVIsd,
" (pT/IHaHCOBI/I aKTVBW, OTYMUTAHN I10 CIIpaBe/lJIriBa CTOVIHOCT B I1eyajidoara v 3ary6aTa;
"  VHBeCTMIUY, IbpXXaH 0 I1a1eX,

* (pUHAHCOBM aKTVBY Ha PasloIoXKeHe 3a ITpoaxoa.
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ODUHAHCOBUTE aKTVBW Ce PasMpenesiT KbM OTHEIHNUTE KaTeropuy B 3aBUCUMOCT OT I[eJiTa, C KOSTO ca
npupobun. Kareropmsita Ha mameH (pUHAHCOB MHCTPYMEHT OIIperelis MeToHda My Ha OLleHSBaHe W [IajIu
HPUXOINUTE W PasxXOMduTe ce OTpassdBaT B IledasbaTa win 3arybaTa win B Apyrus BceoOXBaTeH HOXOI Ha
I'pymata. Bemukm pmHaHCOBM akTMBW C WM3K/IIOUEHVE Ha Te3W, OTYMTAHM II0 CIIPaBejIMBa CTOVIHOCT B
mevastbarta v 3arybara, ITOIyIeXar Ha TecT 3a obeslieHKa KbM Kpast Ha ¢pmHaHcoBaTa roayia. OrHaHCOoBUTe
aKTMBI ce oDe3lleHsBAT, KOraTO CBHIECTBYBAT OOEKTVMBHN IOKas3aTeJICTBa 3a Topa. [IpwiaraT ce pasindaHMI
KPWUTepUN 3a OIpelesisiHe Ha 3arydara oT oOeslieHKa B 3aBMCHMOCT OT KaTeropusra Ha (PVHAHCOBUTE aKTVBY,
KaKTO € OIIVICAHO IT0-TI0ITy.

Bemukm mpmxonm M pasxomyi, CBBp3aHM C IIPUTEXABAHETO Ha (PUHAHCOBYM MHCTPYMEHTV, Ce OTpassiBaT B
Ievasibara vWwIn 3arydara IIpu OJIy4aBaHeTO VIM, He3aBUCUIMO OT TOBa KaK ce OlleHsBa OajlaHCOBaTa CTOVIHOCT
Ha (PUMHAHCOBMS aKTWMB, 3a KOWTO Ce OTHACHT, VI Ce IIPEICTAaBAIT B OTUeTa 3a IledaibaTa miv 3arybaTa v apyrist
BceoOxBaTeH moxop Ha pemose ,Purarcosu pasxomm”, ,PuHarcosu mpuxonn’ win ,pyru dpuHAHCOBM
nosuimmn”, ¢ M3KIIOYeHNe Ha 3arydara oT oOeslleHKa Ha THPLOBCKM B3eMaHMS, KOSITO Ce IIPeNICTaBs Ha pell
»Apyru pasxommn”.

@DyHAHCOBUTE MHCTPYMEHTY, IIpUTeXaBaHu oT ['pyliaTa IIpecTasisBar:

Kpenoutn v B3eMaHus

Kpenyryt 11 B3emMaHMs1, Bb3HMKHAJIV TbpBOHavaIHO B ['pynara, ca HemepmBaTuBHY (PMHAHCOBY MHCTPYMEHTHU
¢ uKcupaHM IUIalaHus, KOUTO He ce ThPryBaT Ha aKTHBeH Iasap. Kpegnurure 11 B3eMaHmsATa OCIIBALIIO Ce
olleHsBaT II0 aMOPTM3MpaHa CTOMHOCT, KaTO Ce WM3II0jI3Ba MeTOAbT Ha edeKTMBHAaTa JIVMXBa, HaMajleHa C
pasMepa Ha oOeslieHKara. Bcsika IpoMsiHa B CTOVIHOCTTA MM Ce OTpassiBa B IledayibaTa wiIM 3arybara 3a
Tekymys nepuog,. ITapure v mapuyHUTe €KBUBAJIEHTM, ThPTOBCKUTE U ITO-TOJIsIMaTa 9acT OT APYTY B3eMaHsL
Ha ['pynara cagaT KbM Tas3y KaTeropus (pMHaHCOBY MHCTPYMEeHTH. JIVICKOHTVMpaHe He ce M3BbpIBa, KOraTo
edeKTBbT OT Hero e HesHauMTeJIeH.

3HauMMM B3eMaHMs Ce TeCTBAT 3a 00e3IleHKa 110 OTAeITHO, KOraTo ca IIPOCPOYeH KbM JIaTaTa Ha (PVHAHCOBMS
OTYeT WIM KOraTO CBIIeCTBYBaT OOEKTMBHM JIOKa3aTeJICTBa, Ye KOHTpareHThT HAMa Ja W3IIBIHU
3aIb/DKeHMATa CU. Beukm Opyrm B3eMaHWMS Cce TecTBaT 3a oDe3lleHKa IO TPYIM, KOUTO Ce OIpeferisaT B
3aBVUCMMOCT OT WHIYCTpUATa ¥ pervoHa Ha KOHTpareHTa, KakTO ¥ OT APYIM KpPeauTHU PUCKOBe, aKo
CBIIECTBYBAT TaKMBa. B TO3W cilydarvi IpOLIEHTHT Ha oOe3lleHKaTa ce oIpesess Ha 0a3aTa Ha MCTOPUYECKN
IJaHHV OTHOCHO HeIloraceHM 3aJb/DKeHVSI Ha KOHTpPAareHTH 3a BCAKa MIeHTHdUIIMpaHa rpyrna. 3arybaTa oT
o0e3lleHKa Ha TBPrOBCKUTE B3eMaHMs ce IIpelCcTaBd B OT4deTa 3a Iedasibara wim 3arybara m Apyrus
BCceoOxBaTeH 10x011 Ha perl ,pyru pasxomn”.

PrHAHCOBM aKTUBW, OTYMTAHM [0 CIIpaBeaJIMBa CTOMHOCT B nevasidbaTa mam 3arv6aTa

PyHaHCOBM aKTVBY, OTYMTAHM IO CIIpaBeyIvMBa CTOMHOCT B Iedasbarta vim 3ary0OaTa, ca aKTUBY, KOUTO ca
I'bpKaHM 3a ThpTyBaHe VIV ca OIpere/IeHV PV IIbPBOHAYaTHOTO MM IIpM3HaBaHe KaTo (PUHaHCOBY aKTHUBY,
OTYNTAHM 110 CIIpaBelIvBa CTOVHOCT B IledayibaTa win 3arydara. Benukn meprBaTvBHY (PUMHAHCOBI aKTUBI,
OCBEH aKO He ca CIeLMaIHO OIpele/leHM KaTO XeKMpalllyl MHCTPYMEHTH, IIoIafaT B Ta3W KaTeropusl.
AKTVIBVITE OT Ta3m KaTEI’OpT/Iﬂ ce oneHdgaBaT IIO CHpaBe,HHT/IBa CTOVIHOCT, YUMTO M3MEHEeHUs ce HpVI3HaBaT B
meuyasibata wwmm 3aryOaTta. Bcska mewasiba wm 3ary0a, mpomsTud¥ala OT HepMBaTHMBHM (DUHAHCOBU
VIHCTPYMeHTH, e OasupaHa Ha IPOMEHM B CIIPaBejIMBaTa CTOVHOCT, KOSITO Ce OIpeesisi OT TPaH3aKIMu Ha
aKTHMBEH I1a3ap WIN IOCPeICTBOM OLIEHBYHY METOIM IIPY JIMIICaTa Ha aKTMBEH I1asap.

Copoiacuo m3nucksanmsTa Ha wi. 20, aix. 1 n 2 or 3[CVIL] B3eManmsTa ce oLleHsIBaT OT JIMLEH3VPaH OLIeHIUTeTL,
KBM Kpasd Ha BcgKa (pMHaHCOBa TOfIMHa WIN IIpY HacThIIBaHe Ha IIPOMsHa C IToBeYe OT 5 Ha CTO B MHJIeKca Ha
vHIIa1ys, onpeserieH oT HaryoHaaIHMsS cTaTUCTUYeCKY MHCTUTYT.

PDuHaAHCOBU ITACUBU

dyHaHCOBUTE TTIaCVBY Ha prnaTa BKJIIOYBAT 3a€MV, TBPTOBCKNM M IPYI'M 3a/IbJDKEHVIS.

dyHaHCOBUTE TTACUBU Ce IIpM3HaBaT, KOraTo ChIIEeCTByBa JOIOBOPHO 3aJbJDKeHNE 3a IUIalllaHe Ha IapuyYHI
CymMn win gpyr Cl.)T/IHaHCOB aKTVB Ha Apyro npeanpusiTie Wi IJOTrOBOPHO 3adb/DKEHME 3a pasMsiHa Ha
CpI/IHaHCOBVI VHCTPYMEHTM C [OpPYyro IMmpeanpursite IIpu  IIOTeHIIVaIHN He6HaFOHpT/I$[THVI yC10BVIA.
H’BpBOHa‘{aHHO T€ Ce IIpV3HaBaT B OTYETa 3a Cl)VIHaHCOBO CbCTOsAHNE IIO CIIpaBejIrBa CTOVMHOCT, HETHO OT
IIpeKuTe pasxodar II0 TpaH3aKHusiTa, a IIocjieBalio - II0 aMOpTu3VpyeMa CTOVIHOCT IIO MeTO[Ia Ha
ECpeKTVIBHaTa JIVIXBa.

3.12. JaHbLIM BBPXY I0X0a.
Pusbps Kentnrair AIICVILL e yuperieHo cbIyIacHO 3aKOHa 3a JIpy KecTBaTa ChC CIiellajlHa MHBeCTUIIVOHHA
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1I1eJI. CormacHo wi. 175 ot 3akoHa 3a KOpIIOpaTBHO obsarame Apy>KecTBaTa CbC CIIelalIHa MHBeCTUIIMOHHAa
IeJI He ce obsarar ¢ KOpI1opaTvBeH JaHbK.

3.13. Joxom Ha aKIIMsI.

OcHOBHUTE AOXOOV Ha aKOMsl ce M3YMcjIsiBaT KaTO ce pa3fgeill HeTHaTa nevaida i 3ary6a 3a 11epronaa,
KopurvipaHa OOITBJIHUTEJIHO 110 pela Ha 3akoHa 3a ApyKecTBaTa CbC CIIeliVa/IHa MHBECTUIIVMIOHHA 11eJI (‘-IHlO) ’
3a [1a Cce OoIrpelieyi cymMaTa OT Hesl, KOATO ITOAJIEXXN Ha paslipefesieHne MeXIly aKiIoHepuTe, IpurreXaTejin Ha
OOMKHOBEHU aKnmny, Ha CpeIHO-IIpeTerJieHnA 6pOI;I Ha I'bp>XaHUTe OOVMKHOBEHU aKIuu 3a reproa.

3.14. Pa3npenesieHve Ha AMBUAEHTN.
CraryTsT Ha Puswvps Kenmran AJICVLI, xkaTo akIMOHEPHO JIPY>KeCTBO ChC CIIelVaIHaMHBEeCTUIIMOHHA 11el,
oIIperierts crieldmUyUHaTa HOINUTHKA Ha pasipeiesieHne Ha AUBUIEHTNUTe Ha aKIIMOHepuUTe:
Hpy*ecTBOTO e 3aIb/DKeHO 10 3aKOH JIa pasIpeaesin KaTo AVMBUIEHT He TT0-Majiko oT 90% oT peaymsupaHaTa
TlevasTOa 3a ChOTBeTHATa (PVHAHCOBA TOAMHA CJIeJT HEeVTHOTO IIpen3urciienre o peaa Ha wi. 10 or 3akoHa 3a
Ipy’kecTBaTa ChC CIIeIlaIHa MHBECTUIIVIOHHA IIel1.

Pasnpenernennero Ha octaHanmre 10% ce ompepers ¢ pertenne Ha OOGIIoTO chOpaHMe Ha aKIMOHEPUTe II0
obmmmst pet Ha THProBeKyst 3aKO0H, B T.4. 3a M3IUIallaHe Ha IVBUIEHT.

3.15. ITapu 1 mapuvHM eKBUBaJIEHTN.

HapVI‘IHVITe cpencrBa M €KBUBaJIEHTM BKJIIOYBAT KacCOBUTE Ha/IMYHOCTV, pasivlalllaTe/IHNTe CMETKMN WU
ABJIITOCPOYHN OEIIO3UTU B 6aHKVI, KOMTO ca JIeCHO 06pamaeMVI B KOHKpPETHU IIapu4HN CYMWM VI ChAbpXXaT
He3HadNTeJIeH PUCK OT IIpOMAHa B CTOVIHOCTTA CW.

3.16. CoOcTBeH KammTal.
AxtyoHepHMSAT KanMtal Ha ['pyriata oTpassiBa HOMMHaJIHATA CTOVMHOCT Ha eMUTHUPAHUTE aKII.

Harpynanara meuanba/ 3ary0a BKIIOYUBa TeKyIIMs (PMHAHCOB pe3yJITaT M HEMOKPWUTW 3ary0ou OT MMHAII
TOIVIHIA

Bevukm TpaH3aKLNM CbC COGCTBQHVH_[VITQ Ha prHaTa Ca IIpeacTaBeHN OTHOEeJIHO B OTYE€Ta 3a cobcTBeHMIsS
Karirall.

3.17. IlercMoOHHM ¥ KPaTKOCPOYHM Bh3HarpakaeHMs Ha CIIy>KUTeJInTe.

TpynosuTe 11 OCUTypUTEITHM OTHOIIEHMS C paOOTHUITNTE 11 CITy>KUTEJINTe ce OCHOBaBaT Ha pas3ropeaduTe Ha
Konekca Ha Tpyza 11 Ha pasnopenOnTe Ha AeVICTBAIIIOTO OCUTYPUTETHO 3aKOHOJIATeJICTBO.

OcHOBHO 3a/Tb/DKeHMe Ha paboTofaTe IS € Ja M3BbPIIBA 3aIbIDKUTEITHO OCUTYpsiBaHEHa HaeTus IIepCoHaIT 3a
doun  “TlerHcun”, HOIBIHUTEIHO 3agBIDKUTEIHO IIleHCMOHHO ocurypsisade (I3I10), donng “O0mo
3abomsaBane m MarumHCTBO” (O3M), donp”“bespaboruiia”, donp “Tpymosa 3imomoiyka m mpodecroHarHa
6oitect” (T3I1B), donrp“lapanTnpane B3emanms Ha paborHuUnmTe M ciayxurermre” (IBPC) u 3gpasHO
ocurypsiBaHe. Pasmepure Ha OCUTYpUTEIIHUTEe BHOCKM Ce YTIBBPXKIaBaT CbC 3akoHa 3a Oromxera Ha 10O n
3akona 3a Oromxera Ha H30OK 3a croTBeTHaTa rommHa. BHOCKMTE ce pasmpemeraT Mexmy paboTomaTesis U
OCUTYPEeHOTO JInIle B ChOTBETCTBIUeE C IIpaBwwiaTa oT Kozmekca 3aconmarnto ocurypssane (KCO).

OcurypuresiHuTe ¥ II€EHCMOHHM IUIAaHOBe, NpwiIaraHu oT I'pymara B KadecTBOoTo Ha paboropares:, ce
OCHOBaBaT Ha OBJIrapCKOTO 3aKOHOAATEJICTBO W Ca IUIAHOBe C HedVHMpaHM BHOCKW. IIpu Teswu IUtaHOBe
paboTomaTesIsAT IUIallla MEeCeUHO OIpefesieHy BHOCKM B IbpXaBHM ¢doHn “Ilerncumn”, dorn “O3M”, dorp
“bespaboruia”’, donp “T3I15”, kakTO M B YHMUBEpPCATIHM W IIPOQeCOHaIHY IIEHCMOHHM (DOHIIOBEe - Ha Oa3a
duKCUpaHM 110 3aKOH IPOLEHTW. AHAJIOTMYHM Ca W 3aIb/DKeHMSTa II0 OTHOIIEHVe Ha 3[IpaBHOTO
OCUTypsIBaHe.

KpaTkocpouHm 10X0am

KpatkocpounmuTe moxomm 3a mepcoHasla Iof dpopMmaTa Ha BB3HarpaKaeHMs, OOHyCM W COIIVaIHW
IoIUIallaHMsl ¥ HIPWAOOMBKM (M3MCKyeMM B paMKWTe Ha 12 Mecerja cjiell Kpas Ha Ilepuofa, B KOWUTO
IIEpCOHAIBT € TIOJIOXKWII TPY/, 3a TSAX VIV € M3ITHIHII HeOOXOIVIMITE yCIIOBMS) Ce TIpU3HaBaT KaTo pas3Xof, B
oTueTa 3a BceoOXBaTHMS Aoxof (B IevasiOaTa miIM 3aryOara 3a TOIMHATa) B Iepyofa, B KOWTO € IOJIOXKEeH
TPYIIBT 3a TSIX WIM Ca M3ITHIIHEHM M3VCKBaHMTA 3a TSXHOTO IIOJIy4YaBaHe, ¥ KaTo TEKYIIO 3abJDKeHme (CITer,
IIpycIiafiaHe Ha BCMYKM IUIaTeHM Bede CyMM M IIOoJIaTallli ce YAPHXKKM) B pasMep Ha HeAVCKOHTMpaHaTa MM
cyma. dwbmxuMure oT I'pymaTa BHOCKM IIO COIMAIHOTO M 3[PaBHO OCHUTypsiBaHe Ce IIPM3HaBaT CBIIO KaTo
TeKYIl pasxoll ¥ 3aIb/DKeHNre B HEOMCKOHTMpaH pasMep, 3aelHO M B IMepuolaa Ha HaylucJIeHMe Ha
CBOTBETHUTE JOXOMN, C KOUTO Te ca CBbP3aHL.

KbM jaTaTa Ha BCeKM TOIUIIIEH ClJT/IHaHCOB oT4yeT prnaTa IIpaBN OIl€HKa U IIpV3HaBaHe€ Ha CyMaTa Ha
pasxoauTe I10 HaTpylBallllIT€ Cce€ KOMIIEHCUpPYyeMI OTIIyCKM, KOsTO Ce OYaKBa Jda 6’]:-)16 M3IIaTeHa KaTo
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pesyjiITaT OT HEM3IIOJI3BaHOTO IIpaBO Ha HaTpyIlaH OTIIYyCK. B orienkara ce BK/IFOYUBAT HpI/I6J'IT/I3T/ITEJ'IHaTa
IIpelieHKa 3a pa3xoauTe 3a CaMuTe€ Bb3HalpaXIEHWMS VI pa3sXxoauTe 3a BHOCKM II0 3aAbJDKUTEIIHOTO
OGHIeCTBeHO " 3ApaBHO OCUrypsBaHe, KOUTO paGOTOHaTeHﬂT ABJDKU BBPXY TE3M CYMI.

3.18. IIpoBu3MM, yCI0BHM IIaCHMBU ¥ YCJIOBHM aKTUBH.

[TposmsumTe ce MpM3HaBaT, KOTaTo VMa BePOSATHOCT CeTralllHI 3a/bJDKeH B pe3yJsITaT OT MUHAJIO ChOuTHe /1a
ZIOBEJIAT JI0 M3XOZAI IIOTOK Ha pecypc oT ['pymaTa 1 MoxXe fa Obile HallpaBeHa HaJleX/IHa OlleHKa Ha cyMmara
Ha 3a/Tb/DKeHMeTO. Bb3MOXHO e CpOYHOCTTa WIM CyMaTa Ha M3XOIIINs IapudeH MOTOK Jla e HeCcUIypHa.
CeramHo 3ab/DkeHMe ce Iopaxkaa OT HaJIMYMeTO Ha IIPaBHO WIM KOHCTPYKTMBHO 3a/b/DKeHIe BCIIefICTBIe
Ha MUHa/IV ChbOMTNSI, HAIIpyMep TapaHIK, IIPpaBHM CIIOPOBe Wi obpeMensiBaiiy gorosopu. [Iposusune 3a
HpecTPYKTypupaHe ce IpU3HaBaT CaMO aKo e pa3paboTeH M IPWIOKeH MOApoOeH dopMaieH IUIaH 3a
HpecTPYKTypupaHe WIM PHKOBOICTBOTO € OOSBIJIO OCHOBHMTE MOMEHTW Ha IDIaHa 3a IpecTPyKTypupaHe
pes Te3u, Konto Omxa Ovoin 3acernaym. [Tposusnn 3a Obaery 3aryom oT IefHOCTTa He ce IIpu3HaBar.

Cywmara, KosTO ce IIpM3HaBa KaTo IIPOBM3MS, Ce M3UMCIIABa Ha 0as3a Havi-HaJleXIHaTa OlleHKa Ha Pa3XOIuTe,
HeoOXOMMI 3a ypeXxiaHe Ha CerairHo 3aJb/DKeHye KbM Kpas Ha OTYETHMS IIepUroi, KaTo ce B3eMaT B
HpeBusl, PUCKOBeTe ¥ HeCUTYPHOCTTa, CBbP3aHM ChC CEeralllHOTO 3aJbJDKeHne. KoraTo chlllecTByBaT peauiia
IOHOOHM 3aIBIDKEHVIS, BepOsITHATa HEeOOXOIVMOCT OT M3XOJSIIL ITOTOK 3a IoracsiBaHe Ha 3aIb/DKEHVIETO Ce
oIIperierIs, KaTO Ce OTYeTe IpyllaTa Ha 3aTBDKeHMSTa KaTo IIsy10. [IpoBmsumTe ce OMCKOHTMpAT, KOraTo
edeKThT OT BpeMeBITe Pa3IMKI B CTOMHOCTTA Ha TIapUTe e 3HaulTe/IeH.

OOGesieTeHs OT TPETH JINIIA BbB BP'b3Ka C Ja/leHO 3a/Ib/DKEHNE, 32 KoeTo ['pyTiaTa e curypHa, 4e Iie IIoJIydu,
ce TIpM3HABAT KaTO OTAENIeH aKTWB. 1031 akTMB MOXe ¥ Ja He HaJBMINIAaBa CTOMHOCTTa Ha ChOTBETHATa
IIPOBU3MSL.

[TpoBusunTe ce mpepasmieXxgaT KbM Kpasl Ha BCEKM TOAMIINEH OTUYeTeH IIepMof, M CTOMHOCTTa MM Ce
KOPUIMpa, 3a J1a Ce OTpas3y Havi-1o0parta pnbimsnTeTHa OlleHKa.

B ciyuanTe, B KOUTO ce cumMTa, 9e € MaJIKO BEpPOSITHO Ja BB3HWKHE M3XOISII ITOTOK Ha MKOHOMWYECKV
pecypcm B pesyiTaT Ha TeKyIlo 3aJbJDKeHue, IacuB He ce IIpu3HaBa. YCJIOBHMTE IacyBWM cCJleflBa Jla ce
olleHsBaT IIOC/Ie[IBAlllo IIO II0-BMCOKaTa CTOMHOCT MeX[y OIlMcaHaTa IIO-TOpe CpaBHMMa ITpOBU3US U
ITbpBOHAuaJIHO IIpM3HaTaTa CyMa, HaMaJleHa C HaTpyTlaHaTa aMOPTH3allys.
BepositHn BXOnAIM MOTOIM Ha MKOHOMUYECKM II0JI3M, KOUTO BCe Ollle He OTTOBapsiT Ha KpUTepuUuTe 3a
pu3HaBaHe Ha aKTVB, Ce CM4TaT 3a YCJIOBHY aKTUBL.

3.19. HecurypHOCT Ha C4eTOBOJHMTE IIPMOIM3UTEeTHN OLIeHKMN.
ITpu usroTesiHeTO Ha KOHCONMAMPaHUA (PUMHAHCOB OTYET PBKOBOICTBOTO IIpaBM peaulia IperioIoXeHNs,
OIIEHKM V1 JIOITyCKaHMsI OTHOCHO IIpM3HaBaHeTO U OlleHsBaHeTO Ha aKTMBYU, TIaCVBY, IIPUXOAU U Pa3XOfN.

O06e3enka Ha dMHAHCOBY MHCTPYMEHTU

I'pymara crrenpa msvckBaamsaTta Ha MCC 39 , DuHaHCOBM MHCTPYMEHTHU: IIpU3HaBaHe 1 OIleHsABaHe”, 3a 1a
oIpereNy Majau ChIIECTBYBaT MHAMKAIMM 3a oDe3lleHKa Ha B3eMaHMs II0 JOTOBOPW 3a IIeCuy, KOWUTO ca
KTacuuITMpaHy KaTo (PMHAHCOBY MHCTPYMEHTH Ibp KaHM 3a ThpryBaHe. IlperienkaTa Ha pbKOBOIACTBOTO ce
VM3BBPIIBA Ha 0aszaTa Ha (PUHaHCOBaTa CTaOWIHOCT M KPaTKOCPOYHOTO OBIEINIO pasBUTHe Ha IIe[eHTUTe
IUTHKHUIIY, BKIIIOUMTEITHO OlleHKa Ha (haKTOpH KaTo pasBUTHe Ha CeKTopa WIV MHAYCTpUsATa Ha ChOTBETHIAL
KOHTpareHT, IPOMEHM B TeXHOJIOTMATa, OIlepaTUBHM ¥ (PVHAHCOBY IIaPUIH ITOTOIIN.

Ilpenn mpumoOMBaHeTO M KbM Kpasl Ha BCsSKa (PMHAHCOBA IOMHA PBKOBOACTBOTO WM3IIOJI3BA OLIEHKM Ha
He3aBVCHM JINIIEH3VMPaH OLIeHNTeI ¢ IpodpecroHasiHa KBainduKalys 1 OIIUT B ChOTBETHATa 00J1acT OTHOCHO
CHpaBe,ZU'IT/IBaTa CTOVMIHOCT Ha 06e3nequM$1Ta IIO B3eMaHWVTa OT e JeHTH [IJIBXKHUMIIV VM Ha Bb3CTaHOBVMMAaTa
CTOVIHOCT Ha oDe3redyeHmnTe B3eMaHs.

CHD&BE}IHI’IB& CTOVIHOCT Ha d:)I/IHaHCOBI/I VHCTPYMEHTU

Cooiacuo msnucksanmsTa Ha wi. 20, ot 3 CVIL] B3emanms:ATa ce oLleHsBaT OT JIMLIEH3MpPaH OLleHUTeII, KbM Kpas
Ha BcsIKa (pMHaAHCOBa TOMAVHA WINW IPY HacThIIBaHe Ha ITpOMsIHAa C IIOoBede OT 5 Ha CTO B MHEKCa Ha
vHIIaIys, onpesesieH oT HalmoHamHMA CTaTUCTUYECKM MHCTUTYT. PBKOBOJCTBOTO Bb3jlara Ha He3aBUCUM
JIMITEH3VpaH OIeHUTeN ¢ IIpodecioHaIHa KBaIMMKAIMS M OOUT B ChOTBeTHaTa OOJIaCT, M3TOTBSHETO Ha
OLIEHUTEeJICKM [0KJIa[, OTHOCHO CIIpaBeiyIMBaTa CTOVHOCT Ha B3eMaHMsSTa OT LieleHTHM LILXHMUIN M Ha
BB3CTAHOBMMATa CTOVHOCT Ha o0e3lledyeHMTe B3eMaHMs. 1e3M OIEHKM MOraT [ia ce pasjIndaBaT OT
IIeVICTBUTEIHUTE 1IeHW, KOWUTO Owxa Owim omperesieHM IpM CIpaBeyivMBa Ila3apHa ClIeIka MeXIy
VHPOPMUPaHM U XKeJIaellly CTpaHM B Kpasl Ha OTUYeTHMS ITepuo.
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4. VIEBeCcTMIIMY B TBIIEPHM IIPEOIIPUSITIUA.

H’BHLGPHOTO IIpearrpusTyie, BKIIIOYEHO B KOHCOJIMOalvsiTa ITpecraBiisBa:

ViMe Ha OBIIEPHOTO IIPEAIPUATIE Crpana na OcHOBHa JEVIHOCT 30.06.2015 Yuacrue
froriep peap ydpensBaHe a ‘000 s1B. %
Pusbps Kenmnran Menmpxmbeat EOO]] beirapus OOGcryXXBaIo IpyXKecTBO 5 100

5

5. Abarocpounmn (pvHAHCOBM aKTHUB.

Hbrrocpounmnre (UMHAHCOBM aKTMBWM BKIIIOUBAT (DUMHAHCOBM aKTMBW OT CEKIOPUTM3ALNS, HPUIoOUTI
TIOCPENCTBOM 3aKyIeHM OT I'pymara B3eMaHms IO [0roBopu 3a Ilecus. DUHAHCOBUTe aKTUBU ca
KITacuuIMpaHy KaTo (PUMHAHCOBY aKTMBW OTYMTAHM IO CIIpaBeljInBa CTOMHOCT B Hedaibara u 3aryOara.
ITepBOHaUaTHOTO MM IIpVM3HaBaHe Ce M3BBPIIIBA I10 IIeHa Ha IprIoOnBaHe.

30.06.2015 31.12.2014

‘000 s1B. ‘000 s1B.

Bsemare ¢ magex 2019 r. 1200 1200
Bsemarie ¢ magex 2016 1. 440 440
1640 1640

Hwirocpounmre B3emanus, kbpM 30 rorm 2015 1., ca B3eMaHwMs 110 JOTOBOPW 3a IeCuit, o0e3IedeHN ¢ IIbpBa 110
pen 1oroBopHa MIoTeKa BbPXy HeJIBVDKMMI MMOTH, KaKToO CJlefiBa:

= Bsemare, oOe3reueHo ¢ TT03eMJIeH MMOT C IITo11, OT 33,669 mKa B MecTHOCTTa ,, TaTapekmnH”, o KapTara Ha C.
Hparop, O6mmHa [Tazapmxmk;

* Bsemane, obesnegero ¢ YIIV c mwiomt ot 300 k.M. m YIINM 150 KB.M. ¢ HoslymMacvBHa TpMeTaXkHa Crpajia CbC
3acTpoeHa 1oron ot 150 KB. M. M pasrbHaTa 3acTpoeHa Iuor ot 477 kB.M. B ¢. KoBauepuria, oOmHa ['spmeH,
obrtacT brraroesrpascka.

PBKOBOACTBOTO M3MI0/I3Ba OIEHKVI Ha He3aBVUCHM JIUIIEH3MPaH OIIeHUTe]I C ITpodecioHaTHa KBaIVIPUKAIIVS 1
OIINT B CHOTBETHATa 00JIaCT IpM OIleHsBaHe Ha CIIpaBe/IMBaTa CTOVMHOCT Ha B3eMaHMSITa M o0e3IreueHmsITa
10 B3eMaHMATa, OT LeleHTHUTe LIbKHUIM. ChIJIacCHO FOAMIIHNTE OLIEHUTEJICKN JOKIIaIN, CIIpaBeIiBITe
TMasapHWTe CTOMHOCTM Ha B3eMaHMSATa II0 [IOTOBOPUTE 3a Ilecus He ce OTKJIOHSBAT CBIIEeCTBEHO OT
OasTaHCOBUTe CTOMHOCTM Ha B3eMaHWMATa ¥ 3aTOBa He e IIPM3HAT MPUXO[d, WIM pas3Xod OT OIleHKa Ha
duHaHCOBUTE akTMBU. [lasapHwuTe OlleHKM Ha obe3redeHMsTa ITO BCVMYKM B3eMaHMs IOKpwmBaT Hax 100%
CTOVIHOCTTA Ha B3eMaHMITa.

6. Herexymim npyrv B3eMaHMs.

30.06.2015 31.12.2014

‘000 s1B. ‘000 s1B.

briokupaHu napuyHM CpeicTBa B JieBa 306 306
brroxmpany mapudaHM cpeficTBa B €BpO 734 734
ITpnxsarate Ha HacpeNTHN B3eMaHVIs - (191)
DyHaHCOBY aKTUBU 849 849
Hetexyniu gpyrv B3eMaHUs 849 849

Kem 30.06.2015 r. mpykecTBoTO MMa OJIOKMpaHM CpeAcTBa IO ABe [IEIIO3UTHWM CMETKM B €BpPO W JieBa B
Kopnoparmsaa Thproscka 0anka Al (,KTb”), xosTo ciien xato Ge mmocTaBeHa IOI CIlellVajleH Haa30p Ha
20.06.2014r., a B mOC/IeCTBYIE VI JIMIIEH3HT 11 3a M3BbpIIBaHe Ha OaHKOBa AemHOCT Oerte oTHeT oT bHB, xpMm
HaCTOSIIINS MOMEHT e o0siBeHa B JmKBuanys. CpezicTsaTa He ca TapaHTHpaHy oT PoH/Ia 3a TapaHTHpaHe Ha
BJIOTOBeTe, IIOpay CIelVasIHIs CTaTyT Ha Apy’kecTBoTo. He e sicHO KakBa 111e Ob/1e MacaTa HECHCTOSITEITHOCT
¥ KaKBa 4acT OT CpeJICTBaTa IIle ObIaT Bh3CTaHOBEHW, ITOPajIy KOeTO [0 OIIOBeCTsBaHe Ha KOHKPETHM JJaHHW,
IPYy’KecTBOTO CUMTa 3a HaJMIHWTE CpPeCTBa IO Te3V CMETKM, He3aBWUCVMO dUe He MOXe Jla pasIojiara IIo
oOvaartHYIsT HauMH C TX. Makap v 07IoKmMpaHm, cpefcTBaTa Ovxa MOIJIV Ia ce M3II0JI3BaT 3a IIpVXBalllaHvs Ha
HacpeITH B3eMaHIs MeXy IBeTe CTpaHIL.
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Hsma HEeIIoCpencTBeHa 3alllaXa OT 6J'IOKI/IpaHe Ha JerMHOCTTa Ha HPY)KECTBOTO, HWUTO 3a WM3IITbJIHEHMEe Ha

TEKymnTe q)VIHaHCOBVI 3a’bJDKeHVISI KbM IIapTHbOPU V1 KOHTpareHTn.

7. ObopynBane.

Ob6opynaBaHe OG0 IMA
BGN’000 BGN’000
OryeTHa croHOCT Ha 31.12.2014 r. 3 3
Hoonpumoburn akTvsm mpes 2015 r. 0 0
OrueTtHa crovtHOCT Ha 30.06.2015 r. 3 3
Haumncrtena amoprusanyis mpes 2014 r. 1 (1)
AmopTm3sanyst Ha 31.12.2014 r. (2) (2)
Haunciiena amoprusarnys npes 2015 r. 0 0
AmopTm3sanyst Ha 30.06.2015 r. (2) 2)
bastaHcoBa CTOVIHOCT
KoM 31.12.2014 1. 1 1
K®Mm 30.06.2015 r. 1 1

8. KparkocpouHu ¢prHaHCOBM aKTUB.

KpaTtkocpounnuTe ¢dpvHAHCOBM aKTMBU NpeacTaBiIsiBaT (PMHAHCOBY aKTVBV OT CEKIOPUTM3ALV, IPWUH0o0UTI
IOCPeJICTBOM  3aKylleHr oT I'pymara B3eMaHud Mo jgorosopu 3a uecusd. DPUHaHCOBUTEe aKTUBU ca
KIacuuIMpaHn KaTo (PMHAHCOBM aKTMBYM OTYMTAaHM II0 CIIpaBeyjIMBa CTOVMHOCT B IledasbaTa 1 3aryOaTa.

H’BpBOHa‘IafIHOTO VIM ITpM3HaBaHe Ce M3BbpIliBa I10 IIeHa Ha HpVI)IO6V[BaHe.

30.06.2015 31.12.2014

‘000 s1B. ‘000 s1B.

Bsemare c magex 2015 1. 2484 2484
Bsemare c mmagex 2016 r. 82 82
2 566 2 566

BsemanmsiTa ca obesrieueHu ¢ ITbpPBa I10 peJl 1OTOBOPHa MIIOTEKAa BbPXYy HEIBVDKMMM VMIMOTHM KaKTO CJI€/1Ba:

= Bsemare, o0e3redeHo ¢ IT03eMJIEH IMOT B, Tp. BapHa, p-H ITpmmopckn, ¢ totomt ot 1 408 kB.M.;

* Bsemamne, oGe3nedeHo ¢ HEABVDKMM MMOT - antapTameHT B Ip. Coduist, cbe 3acTpoeHa 1ot 171.46 KB.M.

PpKOBOACTBOTO M3MI0/I3Ba OIIEHKV Ha He3aBVCHM JIMIIeH3VPaH OIleHUTeI ¢ TpodecroHaIHa KBaIduKaIvs 1
OIMT B CHOTBETHATa OOJIaCT IIpM OIleHsABaHe Ha CIIpaBe[jIBaTa CTOMHOCT Ha B3eMaHMVATa OT IIedeHTHU
IUTBXHUITN U obesmedeHmsATa 110 TsAX. CBIVIACHO TONMIIHUTE OLEHUTENICKM [OKJIa/y, CIpaBejIBuUTe
IasapHUTe CTOMHOCTM Ha B3eMaHM:ATa II0 JOrOBOpUTe 3a liecusi He ce OTKIOHABAT CBIIeCTBeHO OT
OajslaHCOBMTE CTOVHOCTM Ha B3eMaHMsATa M 3aToBa He e IIpU3HAT IIPUXOf, WIM PasXof OT OlleHKa Ha
dumancosure akTupn. IlasapHuTre oreHKM Ha oOe3ledeHMsTa IO BCUUKM B3eMaHwms mokpmsar Haf, 100%

CTOVIHOCTTA Ha B3eMaHIITa.

IIpe3 oryeTHMS IepmoO/, He e IpWU3HaBaH Pa3xojl 3a o0e3IleHKa.

9. Texymu THproBCKM M IPYyI¥ B3eMaHMs.

30.06.2015 31.12.2014

‘000 n1B. ‘000 s1B.

BsemaHmst oT HauMCII@HN JIVIXBY 10 JIOTOBOPY 3a 11eCst 420 294
[pyrv B3eMaHM 110 JIOTOBOPY 3a 11eCist 439 445
DrHAHCOBY aKTUBU 859 739
BsemaH11s 110 M3BBH CBIEOHII CTIOpOBE 125 -
HedwrancoBu akTemn 125 -
TeKyImy TpTOBCKM M APYTY B3eMaHMUS 984 739
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10. ITapm 1 mapuaIHM eKBUBaJIeHTN.

[TaprunnTe cpeficTBa BKIIOUBAT CJIETHUTE €JIeMEeHT: 30.06.2015 31.12.2014
‘000 s1B. ‘000 s1B.

[Tapyunm cpencTsa B GaHKM 11 B OpOVI B JIeBa, B.T.4:

- [Tapyanm cpeficTBa 1O pasIvlaiaTesTHY CMeTKI 66 41
- Ilapuunam cpesicTBa B Kaca 3 2
ITapwu v mapuaHM eKBUBaJIeHTH 69 43

Ksm 30.06.2015 1., Pusbps Kermrann AIJCVILL nva nse penosuram cMetkn B KTB, cpencrsara, 110 Xouto ca
Or1oKkmMpaHM 3a oI3BaHe 11 I'pyItaTa He MOXKe Jla pasIosiara 1 omepupa ¢ TsX CBOOOIHO 10 0OvdaliHs HaulH,
TIOpaau KOeTO ChIINUTe ca IpeKIacuuUIIMpaH KaTo , HeTeKyIIy ApyTY B3eMaHms” (Busx noscHenue 6).

11. CoOGcTBeH Kammrasl.

Perncrpupanmsar xammran Ha Pussps Kemmran AICHL ce cberon ot 650 000 Ha Gpovi HaITbJIHO IUIATEHM
OOMKHOBeHM, IIOVIMEeHHY Oe3HaIMYHI aKIMM ¢ HOMMHaIHa CTOVIHOCT B pasMep Ha 1 jB. 3a axiysi. Berakm
aKLMV ca ¢ HpaBO Ha IIOJIy4aBaHe Ha AVBUOEHT VI JIMKBUIALMOHEH AsUI M IIpelCTaBiIsBaT eduH IJlac OT
00111070 CHOpaHMe Ha aKIMOHepUTe Ha [IpyKecTBOTO.

30.06.2015 31.12.2014
‘000 s1B. ‘000 s1B.
OcnoseH KarnraJl, pastpezesieH B 650 000 6pos akuym 650 650
Hemnokpnra nevasnba / (3ary0a) oT MyUHaIV TOAVHNI 52 (61)
Texy1ia neuasba / (3ary0a) 4 52
0060 CobcTBeH Karmrasl 706 702
12. O0auramnMoHeH 3aeM.
30.06.2015 31.12.2014
‘000 s1B. ‘000 s1B.
Hetekyma gacr
AMopTU3MpyemMa CTOVIHOCT 4890 4890
4890 4890
Tekyria gact
JTuxBu 110 OOIMTaIIOHEeH 3aeM 223 27
223 27

Pusbps Kemmran e emmrenr Ha 2 500 oOwmkHOBeHM, Oe3HaymmuHM, oOeslleueHV, HEKOHBEPTUPYEM,
CBOOOITHOIIPEXBBPIISIEMY, JIMXBOHOCHY oOymrarmy, perucrpupanu B ,LlerTpanen Hemosurap” Al ¢ ISIN
ko, BG2100018139. Emucusta obnurarmm ce Thprysa Ha ,bbiarapcka donrmosa 6opca-Codwmsa“All Ha
OcnosHmst nasap BSE, cermenT 3a obymramym ¢ 6opcos kox REIB.

[TapameTrpu Ha OOJIMTaIIMOHHMS 3aeM:
= JTaTta Ha ckrouBate — 05.12.2013 r.;
= Ob11a HOMMHAIHA 11 eMVICVIOHHA CTOVHOCT Ha emvicysTa — 2 500 000.00 espo;
= bpont obmmrarm - 2 500 Gp.
* Cpok Ha OONIMTalIVIOHHVIS 3aeM — 3 TOfl., CAUTAHO OT JaTaTa Ha CKJIIOYBaHETO MY;
= [oguiiHa jmxBa — 8 %, IUIaTIMa Ha BCEKU IIIeCT Mecelia.

= OCesmiegeHne: ITbPBU MO pel, OCOOEH 3ajIor BbPXy B3eMaHWMs, IPUOOOWTV C HETHWTE IIPUXOOM OT
oOymranyoHHMs 3aeM, B pasMmep Ha 110% oT HeroraceHara IJIaBHMIIA 110 obOrmrarorHMs 3aeM (2 500 000
eBpo). CTorHOCTTa Ha BIIMCcaHOTO B LleHTpasHms perncrsp 3a ocobenu 3ano3n (LIPO3) obesneuenmne, B monsa
Ha baHkara-moBepeHVMK Ha oOimramvoHepwre (IO CwiIaTa Ha CKiIoueH [loroBop 3a ocobeH 3ajor BBPXY
B3eMaHWsI, MeXIy baHkara-moBepeHMK Ha obnuraiinoHepuTe 1 EmMurenTa), e B pasmep Ha 2 814 xwiI. eBpo
w113 % oT HenoraceHara IJIaBHUIIA ITO OOJIMTAIIIOHHMS 3a€M.
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13. Texkymiy TbproBCKM M Py 3a0bIKeHMS.

30.06.2015 31.12.2014

‘000 sB. ‘000 s1B.

Tuprosekm 3agbiokeHsE 1 3

DUHAHCOBY IMaCUBU 1 3

Pasuer o nsBbHCBHIE0EH CrIOp 125 -

ABaHCH TI0 JIOTOBOPY C 1Ie/IeHTN 161 213

HednnancoBu nacusm 286 213

TBHProBcku M APy 3agb/KeHUS 287 216
14. 3agBDKeHMsI KM IepcoHasla.

30.06.2015 31.12.2014

‘000 s1B. ‘000 s1B.

SaabpIDKeHVs 3a 3aruIaTi 2

3aIb/DKeHNS 32 OCUTY POBKI 1

3

15. IIpuxoay oT JIMXBYU OT IleJeHTHY UTHKHUIIN.

16. [Ipyru mpuxonn oT IleJJeHTHU UTBXXHNUIIN.

Jpyry npuxoay OT HeIeHTH [TBKHUIN

17. Pa3xoam 3a BBHIIIHU yCJIYTH.

Pa3xom/n"e 3a BBHIIHWM yCJIyT'M BKJIIOYBAT:

sHyapu-oan 2015
’000 s1B.

ssHyapu-1oHu 2014
’000 s1B.

200

148

arayapu-roan 2015
’000 s1B.

Aaryapu-oan 2014
’000 s1B.

53

125

snyapu-toan 2015

siHyapu-toau 2014

‘000 n1B. ‘000 1B.

KoHcysrraHTCKY 1 IpaBHU YCITyT (14) (10)
ATIMVHICTPATHBHO 00CTy>XKBaHe Ha O0JTMraI[IOHeH 3aeM 4) -
Taxcn Ha LenTpanen Henosurap, B®b n KOH ®) ®)
Bbsnarpaxmenue Ha 6aHKa gerosuTap @) 1)
Bo3HarpaxieHve 3a OMTOPCK yCITyTH 1) -
Hpyrv Takcy, KOMUCVIOHHU U JaHbLI 3) (10)
(28) (26)

18. Pa3xonm 3a mepcoHasa.

aryapu-roamn 2015

AHyapu-oHM 2014

‘000 8. ‘000 s1B.

Bpsnarpaxpenns u sariaT (18) (11)
Pasxopy 3a coryajiHO ocurypsiBaHe (4) 2)
(22) (13)

Pasxomure Ha I1epcoHalla Ca MeCeUHITE Bb3HarpaXIAeHVsl M OCUTI'YPOBKIM Ha Hae€TUTe CIIYXXUTEJIN I10 TPYJT0BU
AOroBopu, KakKTO M Ha PBKOBOAHMA II€PpCOHaAI IIO AOroBOpu 3a YyIIpaBjieHMe M KOHTPOJI. prHaTa He
Ha4dmMciIsiBa IIPOBU3SUN 3a pa3xody 3a 06e3IlIE‘TeHT/IH Ha IIepCOHaIa IIpM II€HCVMOHVpPaHe, 3allloTO ceralrHaTa
CTOVMHOCT Ha Te31 pasxoan e HesHavnTesIHa.
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19. ®vHAHCOBM IIPUXOON M Pa3XOON. stHyapu-oan 2015 sayapu-oan 2014
‘000 s1B. ‘000 s1B.
ITpuxony oT IMXBY IO CPOYHM AETIO3UTH - 80
Pasxopu 3a simxBu 110 OOIMTaIIOHEH 3aeM (196) (196)
(196) (116)

20. [Toxo Ha aKIIvsI.

OcHoBHUST mHoxopn/(3aryba) Ha aKkOus e WM34YMCIeH, KaTo 3a 4YWCINTel € W3IOo/I3BaHa HeTHaTa
mmevasiba/(3aryba), momiexamla Ha paslpelelleHe MeXAy aKIyoHepuTe Ha [IpyXecTBOTO, IIpenu
peoOpasyBaHeToO H, ChbITIaCHO 3aKOHa 3a JIpy’KecTBaTa CbC CIlelliajiHa 1 MHBEeCTUIIMOHHA I1eJl.

CpenHompeTeryIeHMSIT Opovl aKIny, M3IIOI3BaH 3a M3YNCIIBAHETO Ha OCHOBHVI 0x07,/ (3aryba) Ha axims,
KaKTO 1 HeTHaTa Iteyasiba/ (3ary0a) ca IpepcraBeHN, KaKTO CJleliBa:

sinyapu-toan 2015 siHyapu-toHn 2014

INeganba/ (3ary0a) (B 71B.) 4000 118 000
CpenHo mpeteryieH Opovt aKImmu 650 000 650 000
0,01 0,18

21. Coenku cbC CBBpP3aHM JINIIA.

Cebpp3aHuTe nnila Ha ['pynaTa BKIIOUBaT COOCTBEHNMIINTE, IBIIEPHM IIPEAIIPUSATIS M KIIIOUOB YIIPaBIeHCKN
IepcoHalI. AKO He e WM3PUYHO yIIOMeHATO, TpaH3aKLUWUTe ChC CBbp3aHW JIMIAa He ca WM3BbPIIBAHWU IIPU
CIelVaJHM yCJIOBWSL M He ca MPedoCTaBsAHM WINM IIOJlydaBaHM HMKAKBWM rapaHUuu. PasueTHure cymm
OOVMKHOBEHO Ce M3IUIAIIaT 110 OaHKOB ITBT.

3a c/1esIKM ChC CBhP3aHM JIMIIa ce IpreMarT:
21.1. Bp3HarpakgeHms: Ha KJII0Y0BMs YIIpaB/JIeHCKM IIepCcoOHaI.

KimtouoBusAT ympasiieHcKn mepcoHasl Ha ['pymaTta Bximrousa wileHoseTe Ha CbBeTa Ha [OMpPeKTOpUTe Ha
,Przbps Kermmrair” AJCVILL m ympaBuTesIs Ha IBIEPHOTO APYXKeCTBO. Bb3HarpakieHmsATa Ha KITIOYOBIUS
yIIpaB/IeHCKI IlepcoHasl BKJIIOYBAT:

sanayapu-toan 2015  amyapu-roam 2014
‘000 s1B. ‘000 s1B.

Bo3Harpaxxmaenvia v ocurypoBKm 14 12

22. besHa/IMYIHM COEJIK.

Hpes npeacraBeHnuTe OTUETHNM IIePproan T pylaTa He € OCbIIeCTBIIa MHBECTULIMIOHHM U CpT/IHaHCOBT/I CHOEJIKU,
IIpM KOMUTO [da He Ca M3IIOJI3BaHU IIapu VIV IIapuYHM €KBMBaJIEHTV M KOMUTO Ja He Ca OTpa3eHl B OT4eTa 3a
IIapm4IHNTEe IIOTOII.

23. Yc10BEM aKTMBY M YCJIOBHM ITaCUBMH.

HPES npeacraBeHnTe OTYETHU IIEPUOAN HiMa ITPpEeIsABEHN IIpaBHU VMICKOBE KbM prHaTa. He ca Bb3HUKHaIM
YyCJIOBHI I1IaCVIBU 3a prHaTa 110 OTHOIIIEHNME Ha ITPUTEXaBaHOTO AbIIEPHO ITPEAIIPVIsATIIE.

24. Kareropun ¢pmHaHCOBY aKTVMBY W IIaCVBMU.

bayarcoBuTe cTOMHOCTM Ha (bT/IHaHCOBVITe aKTVBM U IIaCMBM Ha l"pyr[aTa Morat aa 6"bJIaT IIpeacTraBeHn B
CJIE[THNTE KaTeropmit:
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®PUHAHCOBY aKTUBU INosicnenne 30.06.2015 31.12.2014
‘000 s1B. ‘000 s1B.

Dunancobu axmubu, depxanu 3a mepeybare

(omuumanu no cnpabedauba cmotinocm 6 neuarbama uiu

sa2ybama) 6 m.u.:

Herexymym B3emanisi 1o 4OroBOpwm 3a 1ecust 5 1640 1640

Teky1m B3eMaHM 110 IOTOBOPY 3a LeCus 8 2 566 2568

Kpeoumu u zemanus 6 m.u.:

Hetexytm gpyrit B3eMaHms - OII0KMpaHV TAPUIHA

cpesicTBa 6 849 849
Texy1y THpropcKu 1 APyt B3eMaHs 9 984 739
ITapv 1 mapyyHM eKBMBaJIEHTN 10 69 43
6108 5837

DuHaHCOBY ITaCUBU ITosicrenne 30.06.2015 31.12.2014
‘000 s1B. ‘000 J1B.

Herexymy macusn

DurHAHCOBY MTaCKBY, OTYMTAHN TI0 aMOPTU3MpaHa
CTOVIHOCT B T.4:
Saemu 12 4890 4890

4890 4890

Texymm nacusu
DuyHaHCOBY MTacKBY, OTYMTAHN TI0 aMOPTU3MpaHa
CTOVIHOCT B T.Y.:

3aemu 12 223 27

Kpenwru 1 B3emanms B T.49.:
Tapeobexu u Opyeu 3a0vaxeHuA 13 287 216
510 243

CripaBeymvBaTa CTOVIHOCT Hali-O0IIIO IIpeJICTaBiIsIBa CyMaTa, 3a KOSITO e[IMH aKTMUB MOXe Ja Ob/ie pasMeHeH
WIV eTHO 3aJb/DKeHMe Aa Obae M3IUIaTeHO IpM HOPMATHM YCJIOBMS Ha CAeIKaTa MeXIy He3aBUCUMI,
KeJTaeIy ¥ MHAOPpMIpaHy KOHTPareHTI.

ITormrukara Ha I'pymara e ga omosecTsiBa BBB (DMHAHCOBUTE CV OTYETW CIpaBeyIMBaTa CTOVHOCT Ha
CpI/IHaHCOBVITe aKTVBU 1 ITaCMBY, KOVTO He Ca IIpeAcTaBeHN 110 CIIpaBejIriBa CTOVHOCT B OajraHca m 3a KOUTO
CBIIIECTBYBAT KOTMPOBKV Ha MHasapHU LIE€HN /T AOCTaThYHO HaAEeXKIHM M3TOUHMIN Ha MHQPOpPMaIMS 3a
IIpwiIaraHe Ha APYTHU ajlTepHATUBHM OLIeHbYHM MeToau. Brokre nmpwtoxkenwue 3.11 3a mHpOpMAaIIs OTHOCHO
CYeTOBOIIHATA ITOJIMTMKA 3a BCSIKA KaTeropusl (PMHAHCOBY MHCTPyMeHTN. MeTonnTe, M3M0I3BaHM 3a OlLleHKa
Ha CIIpaBeJIVIBUTE CTOVIHOCTM Ha q)T/IHaHCOBVI aKTVBWM ¥ IIaCViBYM, OTYUTAaHWM IIO CIIpaBedjIBa CTOVIHOCT, ca
omnvicaHu B rtosicHeHue 26. OnvcaHue Ha MOJIUTHKATa U LIeJInTe 3a yIIpaBJieHre Ha prcka Ha ['pyrnaTta oTHOCHO
pvHAHCOBUTE MHCTPYMEHTM € IIPEICTaBEHO B IIOsICHeHVe 25

25. PuckoBe, cBbp3aHM ¢ pMHAHCOBUTE MHCTPYMEHTM.
Ilean v moMTMKa Ha pPKOBOICTBOTO 110 OTHOIIIeHNMe YIIpaB/IeHe Ha pUCKa.

B xoma Ha obwdgarHaTta cu mevHOCT ['pymara Moxke ma Obae mM3iIokeHa Ha pasiIivdHM (DUMHAHCOBW PUCKOBE,
KOUTO BKJIIOYBAT: ITa3apeH PUCK (ChbCTOM ce OT BaJlyTeH PUCK, JIMXBEH PUCK M APYT 1I€HOBW PVCK), KpenuTeH
PVICK V1 JIMKBUZIEH PCK.

Ynpasnennero Ha pucka Ha I'pynaTa ce ocbhlllecTBsBa OT LleHTpasIHaTa aJMuHucTpanys Ha Puswps Kenmran
AJICULI B cprpyaHudectBo cbc ChBeTa Ha aupekropure. IIpmopureT Ha PBKOBOJACTBOTO € Ja OCUTYPU
KPaTKOCPOUYHMUTE VI CPeIHOCPOYHN IIapMYHM IIOTOIIM, KaTO HaMaJIV M3jlaraHeTo CV Ha (PMHAHCOBY ITa3apil.

25.1. AHa;IM3 Ha ma3apHMs pUCK.

BostencrBue Ha m3II0JI3BaHETO Ha (pT/IHaHCOBT/I VMHCTPYMEHTI prHaTa € M3JI0K€Ha Ha Ila3ape€H PUCK U I10-
KOHKPETHO Ha PUCK OT IIPOMEHV BBB BaJIYTHUA KYpPC, JIMXBEH PUCK, KaKTO M PHUCK OT IIpOMsHaTa Ha
KOHKpPETHI II€HV, KOeTO Ce IOBbJDKNM Ha ollepaTVBHaTa ¥ MHBeCTUIVIOHHaTa OeVHOCT Ha P 3SBPB Kermran

AJICVL.
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BanyreH puck

BasryTHUAT prick mpesicTaBisiBa Bb3MOXKHOCTTa 3a HeraT/BHa IPOMsdHa Ha CHOTHOIIIEHMETO MeXly Kypca Ha
JleBa KBM UyXIAWUTe BaJlyTM U BJIMSHMETO Ha Tasy ITpOMsHa IIO OTHOIIeHMe Ha Bb3BpalllaeMOCTTa OT
VHBECTUIIMN B CTpaHaTa.

ITo-romsimMaTa 4WacT OT cmenkurTe Ha ['pymara ce ocblmecTBgBaT B Obiarapcku JieBa. I'pymaTa mpuTexkaBa
B3eMaHM4 TI0 JTOroBOpM 3a Ilecuu B eBpo. Pusbps Kermmmran AJICHL] e cxmrounsio v obIMraloHeH 3aeM B
espo. YyXkgecTpaHHUTe TpaH3aKUuM Ha ['pynaTa B eBpo He BOAAT A0 M3/laraHe Ha BaJyTeH PUCK, 3aIll0TO
pe3 1997 1. B beirapuis e BbBefieH BalyTeH OOp/, IIPM KOETO OBJITapCKUAT JIeB € (PUKCHpaH KbM eBPOTO IIpU
Kypc 1,95583 s1eBa 3a 1 eBpo.

prHaTa I1e ce CTpeMI 1a OrpaHmn4daBa BbB Bb3MOXXHO Ha-BUCOKa CTeIleH BaJIyTHVIAL PUICK, KaTO CKJTIOYBaMKM
AO0rosopu, I€HOMVHVIPAaHN B JIpyTa BajlyTa, 1e T/I36V1pa KOHKpEeTHV METON C"bO6pa3HO KOHKpPEeTHMS MOMEHT.

JInxsen puck

INTormtukara Ha ['pymara e HacoueHa KbM MUHWUMM3MpPaHe Ha JIMXBEHWMS PUCK IPU  IBITOCPOYHO
duHaHCHpaHe. 3aToOBa IBITOCPOYHNUTE 3aeMM ca OOMKHOBEHO ¢ pmKcvpaHM JmxBeHM nporeHTrn. Kem 30
oun 2015 r. I'pymata He e w3jIoOKeHa Ha PWUCK OT IIpOMgHa Ha IasapHUTe JIMXBEHM IIPOLIEHTH IO
oOIMralioHHMs CU 3aeM, KOWMTO e ¢ (PMKCMpaH JIMXBEH IIPOLeHT. Bewukm Apyru pMHAHCOBM aKTUBU U
macvBy Ha ['pymiaTa ¢bIo ca ¢ puUKCHpaHu JIMXBEHN IIPOLIEHT.

Hpyr 11eHOBY PUCK

Hpyrus 1eHOBM PUCK ce OTHAcA IO PpMcCKa OT 3aryOM wiIM Heo4aKBaHM pas3XoO[dy, CBbp3aHW C OCHOBHaTa
nevtHocT Ha Pusbps Kenmran AICHUII. [IpykecTBOTO MO 3aKOH He MOXe Jla M3BBpIIBa JeMHOCTU M3BbH
OIIpezieJIEHNUTE B yCTaBa, 3aTOBa OCHOBHUTE OIEPaTMBHI PUCKOBE Ca CBBbP3aHM ChC 3aryOu, IIpean3BUKaHM OT
ZIeVICTBMSITa Ha OOCITY>KBAII[OTO JIPYXKeCTBO, ODaHKaTa - [JeIo3uTap M YIIpaBuTeIHNs oprad Ha ['pymara.

C e 1a orpanmym Bp3MoxaMTe 3aryom Pussps Kennran AICHL] e cximoumio goroBopu ¢ 00CIy)KBaIioTo
Tpy>kecTBO 1 OaHKaTa JIerio3uTap, KOMTO SCHO perlaMeHTVpaT IIpaBaTa, 3abJDKeHIsITa VI OTTOBOPHOCTIUTE Ha
CTpaHWTe NPV HapylllaBaHe Ha JJOrOBOPUTE.

ITpes 2012 r. Puzbps Kenmmran AICVHILL vHBecTHpa B yupeasgBaHeTO U e eqHOINYeH cOOCTBeHMK Ha ,Pu3bps
Kermrran MennmxmpeaT” EOO/], - 00ciy>xsaro npyxectso Ha Pusbps Kenmranr AICHLI,

Pusbps Kenmuran AICVIL e p3noxwwio Ha banka [JJCK EAJL ma nsnbiHgBa PyHKIMATA Ha OaHKa JAeTo3uTap
7 Ja IpeocTaBsl yCTaHOBeHUTe B ycraBa Ha JIpy)XecTBOTO M 3aKkoHa JemnosutapHu yoryru. ITpasara m
sagbipkeHmsiTa Ha , barka [JCK” EAJ] xaTo OaHKa /1eriosuTap ca perjlaMeHTHUpaH B CKITIOYeHNs] MeX/Ty Hes 1
Pusbps Kentnranr AIICVILL gorosop 3a AenosutapHU YCIYTH.

OTHOBO, C Ie/I Ipejlia3BaHe Ha MHBECTUTOPWUTE, WIEHOBETe Ha ChbBeTa Ha AVPEKTOPUTE Ha JPYKECTBOTO
OTTOBapsT Ha M3MUCKBaHMATa Ha Wi. 8, ajL. 2, T. 2-5 ot 3 CVLI.

25.2. AHa;IM3 Ha KpeIUTHUS PUCK.

KpenurHuar puck mpencrapiisgBa 3aKylleHWTe B3eMaHWs Ja He ObIaT mM3IUlaTeHM, Aa ObIaT M3IUIaTeHN
YaCTMYHO IV IUIAIIaHMATa 0 TAX fa ObJaT mpocpodeHn. MexaHM3bM 3a OrpaHMYaBaHe Ha TO3W PUCK e
m3uckBageto 110 3CVILL Bevrakm npumobusarm oT Prsbps Kermrran AICVIL B3emaHms ma ce orjeHsSBaT OT
He3aBVUCHUMM eKCIIePTV C KBaIMMKaIIVs ¥ ONUT B Ta3y 00JIacT mpean 3aKkylrysaHeTo M. OlleHKa ce IpaBu B
Kpas Ha BcgKa (pMHAHCOBA IOfIMHA, KaKTO M IIPY HacThIIBaHe Ha IIPOMsiHA C IToBede OT 5 Ha CTO B MHIIeKca Ha
nHdamgTa, onpenestsH or Harmonanums cratvcrideckt MHCTUTYT (Wi 19 u wi. 20 ot 3[CHLI). I'pynara
ce CTpeMM [a yIpaBpiIgBa ¥ MVHMMWM3VpPa TO3M PUCK IOCPEACTBOM CTPUKTHO CIIa3BaHe Ha HOPMAaTWBHITE
VI3VICKBaHMS ¥ OTpaHMYeHMs, NpoydBaHe Ha UILXHUINWTE, M3VCKBaHe Ha IOI'BJIHUTEIHV TapaHIIUV U
o0esregeHvIs.

Msnaragero Ha I'pymaTa Ha KpeauTeH PHUCK e OrpaHMYEHO [0 pasMepa Ha OajaHcoBaTa CTOVHOCT Ha
dpvHAHCOBUTE aKTVMBY, IPU3HATY B Kpas Ha OTYETHVIS IIePVO, KaKTO € II0COYeHO MO-I0ITy:

DUHAHCOBU aKTUBU TTosicrenme 30.06.2015 31.12.2014
‘000 s1B. ‘000 s1B.

DrHAHCOBY aKTVBY, IbP)KaHN 3a ThpIyBaHe

(oTuMTaHM 110 CIIpaBeINBa CTOVHOCT B IledasioaTa

v 3ary0ara) B T.4.:

Herexyy B3emaHMs1 110 JOrOBOPYM 3a Iiecyst 5 1640 1640
Texy1y B3eMaHMs 110 JOTOBOPY 3a LIeCHs 8 2566 2566
Kpemyrv v1 B3eMaHVS B T.9.:
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Herexymm gpyrv B3eMaHvVIs — G7IOKMpPaHy TApUIHN

cpeficTBa 6 849 849
TekyImy THproBeKu 1 APYrul B3eMaHUs 9 984 739
TTapu 1 mapuyHM eKBUBaJICHT 10 69 43

6108 5837

T pynaTta peIoBHO CJIE€NN 3a HEWM3ITBJIHEHMETO Ha 3aIbJDKEHNVATA Ha CBOVI KIIMEHTU U OPYyTM KOHTPpareHTu,
yCTaHOBEHU MHAVIBVAYa/IHO VUJIV Ha T'PYyIIV, V1 M3I10JI3Ba Tasu I/IHq)OpMaLII/Iﬂ 3a KOHTPOJI Ha KpeAUTHIIsT PUCK.
Korarto pasxoanTe He ca ITpeKa/IeHO BUCOKM, ce HabaBiAT M M3MI0JI3BAT HOaHHI 3a KpeaunTeH peVITV[HF oT
BBHIIIHM VM3TOYHWIIN VI/ T Cl)VIHaHCOBVI OTUETV Ha KIMEHTUTE 1 OPpYyTrUTe KOHTpareHTH. TTomuTnka Ha
T pylaTta € ia M3BbpIlBa TpaH3aKIIMNM CaMO C KOHTPpareHTn ¢ ,[[06"I)p KpeaureH peVITVIHF.

barraHCcOBaTa CTOMHOCT Ha 0oOe3redeHMTe (PMHAHCOBW aKTMBU € B pasMep Ha 5 190 xwLJjB., OIIOBECTEHM B
rosicuenms 5, 8 1 9.

25.3. AHa;IM3 Ha TMKBUIHMA PUCK.

Pusbps Kenmrann AIICHLI, mHBecTMpa BBB B3eMaHMS C Pas/IMUHM CPOYHOCT M IIOracUTeNIHM IUIaHOBe. B
CBIIIOTO BpeMe, (PUMHAHCKMPA HPUIOOUTUTE B3eMaHMS OCHOBHO Ype3 eMMCUM OOJIMraiMm ¥ Jpyru [eHHU
KHIDKA. AKO TIafieXXuTe IO eMUTHpaHUTe ITBITOBM IeHHM KHIDKAa IIPeaXOXAaT IMafmeXuTe IO 3aKyIeHWTe
B3eMaHMs WIM 3aKyIeHUTe B3eMaHMs He ce oOCIIy)XBaT pefqoBHO, 'pymaTa MoxXe fa mM3nagHe B JIMKBVIHU
3arpynHeHus. ToBa Ou cTaHasIo, ako He ycIlee 1a pedpMHAHCHpa HaeXpalinTe JBJIT0BY KHVDKA C eMVCHS OT
HoBu TakmBa.C Iel Ta MMHMMM3MpA JIMKBUOHMSA PUCK, ['pymaTa ce cTrpemm ma OasaHcmpa BXOMAIINTE 7
V3XOISIINTE CU TITAPWYHM MIOTOLM II0 3aKyIleHV B3eMaHMs U M3[OaleHN TBITOBU IIeHHWM KHVDKA BBB BCSKA
BasTyTa. [Ipm momoOHa TormMTMKa Ha yIpaBileHMe Ha JMKBUAHUS PUCK, ['pymara Moxe ma m3MamHe B
JIMKBUTHN 3aTpyOHEHMS B CIydall, Ye 3aKyIleHUTe B3eMaHMs He ce oOciIyxBaT penosHO.I'pymaTta mMoxe ma
IIporiaBa B3eMaHMs IIPY HEeOOXOMMMOCT 3a IIOoCpelliaHe Ha JIMKBUIHM HY>XOV, JOKOJIKOTO TOBa He BiIM3a B
IpOTMBOpeUNe C aHTaXnMeHTuTe, TtoeTn oT Prsbps Kemmmran AJICVILL BB Bpb3Ka ¢ M3mameHy oOImMranmm u
TIPYTV ITBJITOBY 1I€HHN KHIDKA.

Kem 30 roum 2015 1. magexxmTe Ha JOTOBOPHUTE 3a/Ib/DKeHMs Ha ['pymaTa (ChabpIKaliy JIMXBEHN IUIAIIaHI,
KBJIETO € TIPUIIOKMMO) ca 0000IIIeH I, KaKTO CIIeBa:

Texymm Herexymmu

30 roum 2015 r. o 6 meceria Ot 1 1o 5 roguamn
‘000 s1B. ‘000 s1B.

OO0nuranmoHeH 3aeM 223 4 890
223 4890

duHaAHCOBUTE AKTMBU KaTO CpeacTBo 3a yIIpaBJIeHNME Ha JIMKBUIHMA PVCK.

ITpu oueHsiBaHeTO M yIIpaBjleHUETO Ha JIMKBUIHMSA pucK ['pymnaTa oTdymTa oyaKBaHWUTe ITAPUYHNU ITOTOLM OT
q)VIHaHCOBVI VIHCprMEHTVI, IIO-CIIeIVIaJTIHO HaJIMYHUTE HapT/ILIHT/I CpeHCTBa " B3eMaHWMATa IIO ,ILOI‘OBOPVI 3a
necvm. [Tpe3 oruerrns mepmop Ha KopriopatmsHa Teproscka 60arka AJl (c xosito Puswsps Kemmrran AJJCHUIL]
MMa CKJTIOUeHM ABa JIOTOBOPpa 3a CPOUHM Aero3nTu) Oe oTHeT jmrmeH3a. KbM HACTOAIINMS MOMEHT CIIPSIMO
KopnoparmsHa Thproscka 6arka A/l Bce ollle He € OTKPWUTO IIPOV3BOJICTBO 110 HECHCTOSITEITHOCT 1 OaHKaTa He
e obsBeHa B jMKByIanys. [Jo mpovsHacsHe Ha KOMIIETEHTHIUTE OpraHM, BCUUYKY KPeOuTopH, B T.4. 1 PUsbpB
Kermrran AICHL] HAMaT TeKyII OOCTBI IO CpeAcTBaTa CM I He MOTraT [a OIlepupar C TSX II0 obOmdarHus
HauMH, KaKTO ¥ He MOXe JIa ce IIPOrHO3Mpa KaKBa YacT OT HAeIl03MpaHNTe CpeAcTBa e ObaaT Bb3CTaHOBEHU
IIpV eBeHTyasIHa JIMKBUIAIVS M ocpeOpsBaHe Ha MMYyIecTBOTO Ha OaHkara. C IjeJI MMHMMM3VMpaHe Ha
eBeHTYaIHNUTe JIMKBUIHM IIpoOreMm, ['pymara 1re ce crpeMu na OaslaHCHpa BXOOSIINTE M M3XOOSIINATE CU
IIapWYHY IOTOLM IO 3aKyIeHV B3eMaHWVs ¥ M3OafeH! IBITOBY IIeHHN KHvpKa. I1pu mogoOHa monmTmKa Ha
yIIpaBJieHue, eMUTEHTHT MOXe Jia M3Ma/JHe B JIMKBUIHU 3aTPyAHeHVs B cJIyJall, de 3aKylleHuTe B3eMaHMs He
ce oOCITyXBaT pelloBHO. I'pymaTa MoxXe [1a IIpofaBa B3eMaHV: 3a OCUTypsiBaHe Ha HeoOXOOVMMMWTe JIMKBUIHM
cpencTBa, KaTo eJHOBpeMeHHO C TOBa Clla3Ba aHTaXuMmeHTuTe, mmoetu oT Puswps Kenuran AJICVHILI BBB
Bp'B3Ka C M3a/IeHUTe OT HeTo OOIMrarym.

26. OneHsiBaHe 110 CIIpaBeJINBa CTOMHOCT.
26.1. OneHsiBaHe IO CIIpaBeJIMBA CTOMHOCT Ha GMHAHCOBY MHCTPYMEHTH

CHEHHaTa Ta6m/1ua IIpeacTaB:A (pVIHB.HCOBT/ITE aKTVBM W IIaCVBV, OTUMTaHWM IIO CIIpaBejirBa CTOVMHOCT B
oTdyeTa 3a CpVIHaHCOBOTO CbCTOsAHME, B CHbOTBETCTBUE C T?IepapmeTa Ha cIIpaBejiBaTa CTOVIHOCT, KOATO
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Ipyivpa CpV[HaHCOBVITe aKTVBM W IIaCMBV B TPV HNMBa BB3 OCHOBa Ha 3Ha4YMMOCTTa Ha BXOIAIIaTa
VIHCpOpMaI_H/IH, V3II0JI3BaHa IIpM OIIpedeIsIHETO Ha CIIpaBeyIMBaTa CTOVHOCT Ha CbT/IHaHCOBT/ITe aKTMBM U
ITaCVIBUL.

v' 1 HuBo: IIa3apHNM LIEHM (HEKOPVIFVIpaHVI) Ha aKTVIBHV I1a3apVi 3a IAEHTVYHV aKTUBU VIJIN IIaCUBW;

v’ 2 HUBO: BXOIIIa MH(POPMAIE, pasINdHa OT [TasapHM IIeHW, BKIIOUeHN Ha HUBO 1, KOsITO MoXe fa Obre
HabJIo/1aBaHa 1o OTHOIeHVE Ha [Ta/IeH aKTVUB WIV [acuB, VIV TIPSKO (T. €. KaTo II€HM) MIM KOCBEHO (T. €. Ha
6asa Ha IIeHUTe); 1

v’ 3 HUBO: BXOIAIIIa V[HCbOpMaLH/IH 3a JageH aKTVB WIN ITaCMB, KOATO He € 6a3MpaHa Ha Ha6J'IIO,[[aBaHVI
IIa3apHV JaHHVI.

Z[a):LEH CpV[HaHCOB aKTMB WIN IIaCUB Ce Knacmcpnumpa Ha HaM-HMCKOTO HMBO Ha 3Ha4YMMa BXOIMAIlla
VIHCbOpMaHVIH, VISIIOJI3BaHa 3a OIIpelleJIsIHETO Ha CIIpaBejIMBaTa My CTOVMHOCT.

@dyHaHCOBUTE aKTUBU U I1acuByi, OLE€HsBaHNM II0 CIIpaBeyIviBa CTOVIHOCT B OTYeTa 3a q)VIHaHCOBOTO
CbCTOAHNME, Ca TPYIIMPaHI B CJIEAHNTE KaTeropmm C1)06pa3H0 ﬁepapxmsn"a Ha CIIpaBejiviBaTa CTOVIHOCT.

Hwuso 3
30 roum 2015 r. 31 nexemBpu 2014 1.
‘000 s1B. ‘000 s1B.
AKTUBU
Bsemanmist o orosopm 3a 1ecum 5190 4945
OO0 5190 4945

IIpes oryeTHMUTE TIEpMIOIM HeE € MMaIo TpaHcdhepy MeXAy pasINdHNUTe HIBA.
OmnpenensaHe Ha cIipaBea/IMBaTa CTOVTHOCT

CrpasenymiBuTe CTOMHOCTM Ha (PUHAHCOBWUTE aKTMBU ca OIIpefesIeHN KaTO ca WM3IIONI3BaHM OIeHKWUTe Ha
JIMLIeH3paHy OLleHnTe N, CbIJIacHO M3ncKBaHmgTa wi. 19 n wi. 20 or 3ACHLI.

27. IlonuTMKa v IIpoIeaypu 3a yIpaBjeHne Ha KalnTasa.

Llenure Ha I'pynaTa BBB Bpb3Ka C yIIpaB/ieHVe Ha KalliTajla ca:

* 3anasbaHe M HapacTBaHe [lazapHaTa lieHa Ha akuumnre, nsgagenu ot Pusbps Kermran AJICHIL;
*  OcurypsiBaHe Ha TeKYII] IOXO] Ha aKI[MOHepuTe 1oy popMaTa Ha IIapideH OVUBUIIEHT;
I'pymata HabroaBa KammTaia Ha 0a3aTa Ha CbOTHOIIIEHVETO My KbM HETHUS IBIIT.

Heruusr ABJII BKIIIOYBa CyMaTa Ha BCUYKM 3adbJIKEeHVA / 3aeMM, TBPrOBCKUTE 1 APYIU Sa,[H)J'I)KEHVIﬂ/
HaMasieHa ¢ OajlaHcoBaTa CTOVMHOCT Ha IIapuTe N IIapv4HNTEe €KBVIBaJICHTN.

KammrarsT 3a IpeficTaBeHNTE OTYETHYM ITEPUOAM MOXKe [1a Oblle aHaIM3MpaH, KaKTo CIIeIBa:

30.06.2015 31.12.2014

‘000 s1B. ‘000 s1B.

CobcTBeH KarmTat 706 702
Kammran 706 702
O01110 3aTBIDKEHMS/ 3aeMm 5403 5136
- Ilapu v napu4HM eKBMBaJICHTI (69) (43)
Heren npar 5334 5093
CBHOTHOIIIEHNE Ha 33/ THXHSIIOCT 1:7,6 1:7,2

Cymure, yyacTBally B M34MCIIEHNETO M0-Tope, ca onoBecteHn B IToscrennsa Ne 10,11,12,13,14.

28. Cr0mTHA ciled Kpas Ha OTYeTHMsI Iepuoz.

CJIE‘,H Kpasl Ha OTUETHMA IIepuo/ He Ca HaCTbIIIN C'I)6T/ITT/I$I, KOMTO IOa OKa3BaT CbIIeCTBEHO BJIVISAHVE B
VIMYIIIECTBEHOTO 11 CI)T/IHaHCOBO CBbCTOAHNME Ha IPYy>XeCTBOTO.
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