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HOACHMTEJHMU BEJEXKHU KbM
OUHAHCOB OTYET K'bM 30.06. 2012r.

HemaTepuaaHH IbJTOTPaHHH AKTHBH
H36paHuAT npar Ha ChIIECTBEHOCT 38 HEMATEPHAITHUTE ABITOTpaiiHi akTHBH Ha J[py>KeCTBOTO € B

pa3mep Ha 500/meTrcToTHH/ NeBa.

KbM 30 1o8m 2012 [IpysxecTBOTO HE NpUTEKaBa IbIr0TPaiHi HEMaTePHAIIHH aKTHBH.

I/IMOTK, MAIllHHHA, CHOPBIKCHUA H oﬁopyzu;ane

H36panust npar Ha ChLIECTBEHOCT 32 MAaTEPUATTHUTE AbATOTPaiiHi akTUBY Ha JIpy»KeCcTBOTO € B

pa3mep Ha 500/nmeTcToTHH/ IEBa.

K®Mm 30 1onn 2012 JIpy>kecTBOTO HE NpUTEXaBa IBJITOTpaifHi MaTepyUaTHi aKTHBH.

HNHBeCTHNHOHHH HMOTH

3ems  Crpaau Mamunn u  TpaHCOpTHH Hpyru Pasxoau 3a O6wo
ChOpBbXKE- CpeIncTBa npuaoGuBane Ha
HUA ABITOTpaiH!
aKTHBH
Omuemna cmounocm
1 AHVAPH 2012 534 144 678
Ipunoburi
Iponax6a -331 -331
Ipeouenka
30 FOHH 2012 203 144 347
Hampynana
amopmu3ayus
1 IHYAPH 2012 -
Pazxon 3a amopTH3anus
30 FOHH 2012
Barancoea cmoiinocm
30 KOHH 2012 203 144 347

Banancoata cToiHOCT Ha MHBECTULIMOHHMTE UMOTH KBM 30 toHu 2012 BB3mM3a Ha 203 /gBecTa 1
TpH/ XHJLJIB. H ¢ (OopMHpaHa, KaKTo clie[iBa:

- 1 yperynupax nosemieH UMOT B rp.JloMm ¢ obma mioin 3 500 kB.M u o6ina 6anaHcosa
cToiiHocT 33/TpuzeceT M TpW/XWIL.JB.

- TPETH €TaX OT JeceTeTaxKHa aAIMUHUCTPaTHRHA crpaaa B rp.benene ¢ niom or 380 kB.Mm.,
o6uia 6anancosa croitHoct 170 /cTo U cefleMaeceT/ XHILJIB.

Ha 13 derpyapu 2012 B rp. Codus, Ha 3acenaHue Ha CbBeTa Ha AUpekTopure Ha ,,DoHN 3a
MHBECTHLMM B HensikuMu Mmotd — OUMHH” AJICHLL, ce B3ema pelieHue 3a mpojgaxba Ha aBa
HEABW)KMMH MMOTa, cOOCTBEHOCT Ha JIpy>kecTBOTO, Ha HECBBP3AHO JIMIIE, KOETO € U M3BbH Kpbra Ha
3aMHTepeCyYBaHUTE JIMLA [0 CMHUCHIa Ha wi.114, an.5 ot 3IIILK, kakTo cnenpa:
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HuBecTHIHOHHH EMOTH(IPOIB/DKEHHE)

e TIO3EMJIEH UMOT B rp. Jlom ¢ nnowy 15 582 kBapaTHH MeTpa, ChCTaBIABAlL KaJacTpaieH
Ne7084, no nnana Ha I1C3 — Cesep, rp. Jlom;

e TIO3EMJIEH HMOT B rp. Jlom ¢ nyiom 20 004 kBaapaTHH METpPa, CbCTABNABALL KaAacTpasieH
Ne7041, mo nnana Ha IIC3 — Cesep, rp. Jlom.

ChBBETBT Ha JUPEKTOPHUTE ONpEneid cieaHaTa NpoJaXkHa LieHa, KOATO OTroBapsA Ha CTOHHOCTHUTE TIO
rna3sapHa OlLI€CHKa Ha CbOTBCTHHA HMOT, K o,uo6p;ma IMPOCKT Ha AOTrOBOp 3a nponaxc6a:

e 3alIO3EMJIEH UMOT B rp. Jlom ¢ oy 15 582 kBagpatau metpa - 144 900 ns., 6e3 JIJIC;
e 3a [IO3EMJIEH UMOT B rp. Jlom ¢ oy 20 004 keagparHu Metpa - 186 000 1., 6e3 JJIC.

Ha 04 anpun 2012 ce ochinecTssBa caenkara 1o nponaxbara Ha ABaTa NO3eMJICHH UMOTa B rp.JIoM ¢
obma nnom 35 586 kB.M U o6ma croiiHocT 33 1xun.ie. UMOTHTE ca MpOZajeHH MO OTYETHA CTOHHOCT

M OT CIIEJIKATA HE € OTYETEH e(heKT BB (PMHAHCOBHUA pe3yaTaT Ha JIpy»KecTBOTO.

THpProscku 1 APYrH B3eMaHHSA

KbvMm KM
30.06.2012 31.12.2011
Bsemanus oT cBbp3aHy JIHLA 70 70
B3eMaHuA OT KIIHEHTH W IOCTaBYHIM 331 -
OBIIO ThPI'OBCKH U IPYT'U B3EMAHHA 401 70
IMapuunr cpeacrea
Ksm Kem
30.06.2012 31.12.2011
IMapuasn cpeacTea B 6aHKH 50 79
Mapuunu cpeacTsa B 6poit - -
OBILO ITAPHYHU CPENCTBA U MTAPUYHHY EKBUBAJIEHTH 50 79
EMHUTHpaH KAIATAJ
PerucTpupaHuaT OCHOBEH KAITUTAJ BKIJIIOYBA:
KM KsMm
30.06.2012 31.12.2011
Bpoii akuuu 650 000 650 000
HoMmunan Ha efiHa aKkiuA B eBa 1 1
OCHOBEH KAIINTAJI (xun. ns.) 650 650
EMHUTHPAH KAITUTAIJI (xun. nB.) 650 650
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EmaTHpaH KanuTaj (IpoAb/KeHHE)

CTpyKTypara Ha akLIHOHEPHHA KaNUTall € KaKTO CJIeBa:

KbM %
30.06.2012
Bpoii 00MKHOBEHH axLHy
EHEMOHA A]] 450 000 69.23%
EHEPTOMOHTAX - AEK 198 266 30.5%
Jpyry akuuoHepH 1734 0.27%
OFBIIO AKLIMHM B AKIIMOHEPHUS KAIIUTAJ 650 000 100%

EMMTHpaHMAT KanWTal € TpeAcTaBeH MO Heropata HOMMHAJIHA CTOMHOCT M CBOTBETCTBA Ha
akTyayiHaTa My cbaeOHa peructpauud. KoM 30 1oHu 2012 kanmuransT € BHECeH HambJiHO. KbM TasH
nata PUHH AJICHLI He npuTexaBa cOOCTBEHH aKLIMM M ABLIEPHH APYXKECTBA

3aemn

3aeMH OT $HUHAHCOBH MHCTUTYLIUM

Iomyqenure ot JApykecTBOTO 3a€MH OT (PUHAHCOBH UHCTUTYLIMM KBM 30 108m 2012 1 2011 ca kakTo

cienea:
Kbm KbMm
30.06.2012 31.12.2011
Hnusectummonnn kpeautu — CUBAHK 3 12
OBIO BAHKOBH 3AEMH 3 12

OcHoBHMTE napaMmeTpH 1o noJry4CHHUTe 0aHKOBH 3aEMH Ca CJIEIHHUTE:

Kpeaurer or CHBAHK ce oTmycHa 3a 3akynmyBaHe WHBECTHLIHOHEH MMOT TpPETH €TaX OT
JleceTeTaXHa aJMUHUCTPATHRHA crpana B rp.benene.

THProBckH H APYTH 3aAbLKEHAR

KM KsMm

30.06.2012 31.12.2011

3aabInkeHUs KbM 0CTaBUHIH 173 173
3axbipkeHHE KbM CBBbP3aHH NpeANpUATUA 1 -
3agbmKeHHA KbM NIEpCcoHANa 1 1
3anbmkeHUA KbM OCUTYPHTEITHH OpraHH3al[ii 1 1
JpyrH 3agbeiokeHHA - -
OFBILO 176 175
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A\

IIpnxoan oT mponax6n

IIprxonm ot ycnyrn
IIpuxoan oT NUXBH
Jpyru npuxonu

OBLO IMTPUXOIN

Pa3xoau 3a ycayrn

Pasxonu 3a BLHIIHHE ycnyTH
Pasxonw 3a nepconana
Hpyru pasxoau

OBIIO

Pa3xoau 3a mepconana

Bw3HarpaxaeHus
CouvaiHy H 3/]paBHH OCUTYPOBKH

OBILHO

Jpyrua pasxoan

I'lpeouemca Ha WHBCCTHIIHOHHH HMOTH

Apyrua

fe)511(0)

OHUHAHCOBH Pa3XxoIn

Pasxonu 3a muxen
Jpyrn $pMHaAHCOBH pa3xoau
®HUHAHCOBH PA3XOIU
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3a nepuopa 3a nepuona
01.01- 01.01-
30.06.2012 30.06.2011
- 36

- 1

- 8,256

- 8,293

3a nepuona 3a nepunona
01.01- 01.01-
30.06.2012 30.06.2011
9 8

11 11

- 5

20 24

3a nepuoga 3a nepuona
01.01.- 01.01-
30.06.2012 30.06.2011
8 10

3 1

11 11

3a nepuona 3a nepuona
01.01.- 01.01.-
30.06.2012 30.06.2011
3a nepuona 3a mepuojga
01.01.- 01.01.-
30.06.2012 30.06.2011
- 1

1 1

1 2
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14. CaeJikH cbe CBLP3aHH JIHIA

TaﬁnuuaTa NO-A0JTy NPEACTaBA H3BBPLUICHUTE Pa3sXxoaM MO CACSIKH ChC CBbP3aHH JIMLIA:

3a mepuona Il'opunara,

01.01.- TIPUKTIOYBAIIA

30.06.2012 Ha 31.12.2011

EHEMOHA Al 2 5
OBILO PA3XOJIU CBHC CBBP3AHH JIMLIA 2 5

Pasxozure 10 CleKM ChC CBBLP3aHH JIMLIA NPECTABIIABAT NPEAMMHO Pa3XOM TI0 JIOTOBOPH 3a HAaeM
Ha ojuc.
Tabnuuara no-aomy npeacrass canjgaTa Ha B3eMaHHUATA OT CBbP3aHM JIHIIA :

KpM Kum

30.06.2012 31.12.2011

» ' ©@EIl — Hukonon” 70 70
EHEMOHA AJl - -
OBLIO 70 70

Tabnuuata no-ao1y nNpeAcTaBs calfaTa Ha 3ab/DKEHUATAa KbM CBBp3aHH auua kbM 30 1oHH 2012 u

2011:
KoM Kbm
30.06.2012 31.12.2011
EHEMOHA Al 1 -
OBIIO 1 -

B3emanusaTa U 3aAb/DKEHHATA OT/KBM CBBP3aHH JIMLIa Ca Heobe3neyeHn 1 ce TNIPENBIDKOA Ja C€ ypeasaT
Hpe3 NapyuvHM TU1alllaHHus. He ca npEnocTaBCHH WIH NMOJIYYEHU rapaHilii BbB Bpb3Ka ¢ T€3H cajija. He
€ HauKclieHa o0e3leHKa Ha B3eMaHHITa OT CBBbpP3aHH JIHIIA.

15. OHHAHCOBH HHCTPYMEHTH H yNpaBJeHHe HA PHHAHCOBHA PHCK

KaTteropnn ¢uHAHRCOBH HHCTPYMEHTH

Knm Kem
30.06.2012 31.12.2011
DOHHAHCOBH AKTHBH
3aeMH ¥ B3€MaHus 401 70
ITapuunu cpencTaa 50 79
DOHUHAHCOBH NACHBH
OHHAHCOBH NACHBH N0 aMOPTH3UPaHa CTOMHOCT 179 187
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PuHAHCOBA HHCTPYMEHTH H YNPaBJIeHHe HA (UHAHCOBHS PHCK(NPOAbJLKEHHE)

3aeMuTe M B3€MaHMATA BKJIIOYBAT IPEAOCTABEHH 3aeMHM OT JIpyXKeCTBOTO, B TOBA YHCJIO JADYFH
TeKYIU aKTHBU W APYTM HETEKYINM aKTMBH, KAKTO H TBPrOBCKH M [PYTrd B3eMaHWs W GDYTHH CyMH
ABIDKAMH OT KJIMEHTH 10 CTPOMTENHH IOTOBOPH. BbB ()HHaHCOBHTE MAacHMBU [0 aMOPTU3UPaHA
CTOMHOCT Ca BKIIOYECHH IIONYYEHH 3aeMM OT JIpyXKeCTBOTO, 3aIb/DKEHMS MO JM3HHT, KAaKTO M
TBPrOBCKH U APYTH 3aIbIDKEHHS.

Kpeaunren puck

Hpy»ecTBOTO € H3JI0KEHO Ha KPEOWTEH pHCK, B Ciy4Yail, Y€ KIMEHTHUTE HE M3IUIATAT CBOMTE
3a/IbJDKEHHU.

KuM 30 108n 2012 1 2011 ¢bCTOSHHETO Ha pa3veTHTEe C OCHOBHUTE KOHTpareHTH Ha JIpyKecTBOTO e
KaKTO CJie/iBa:

HaunmenoBanue Tun BanaHcoBa cTOMHOCT Ha BanancoBa croiisocT
B3€MaHETO KbM Ha B3€MaHETO XbM

30.06.2012 31.12.2011

Kontparesr 1 B CTpaHarTa 70 70
KontparesT 2 B CTpaHaTa 331 -

TBpProBcKUTE ¥ APYry B3eMaHKs He ca 00€3IeUeHH.

JIMKBHACH PHCK

JIMKBAIHUAT PUCK BB3HMKBA OT BPEMEBOTO Pa3MHHABaHE HA JMOTOBOPEHHTE IAJIEXH Ha TApHYHHTE
aKTHBH U 33/Tb/DKEHHA U BH3MOXHOCTTA JUTHKHULIUTE Ja He Ca B ChCTOSHME Aa YPEIAT 3aIbIDKEHHATA
CH KbM J[py>KECTBOTO B CTAHAAPTHHUTE CPOKOBE.

Kbm 30 roum 2012 v 2011 ¢unancoBuTe macuBu Ha JIpyxKeCTBOTO, aHAIM3UPAHH IO OCTATHYEH CPOK
OT naTata Ha GamaHca 10 JaTaTa Ha TOCJCABAIIO JOTOBAapsHE WM NpEIBHIECH NAJEK, ca KaKTO
clesiBa:

OrlMm. Or3m. Orlr. O6mmo
KbMm 30 108m 2012 0 3 M. molr. RO S5T.
DOUHAHCOBH NMaCHBHU
TBProBCKkH M APYTH 3a0bIDKEHHA 3 - 173 176

W
|
'
W

3aemu
06110 GpMHAHCOBU NAaCHBH 6 - 173 179
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DOuHAHCOBH HHCTPYMEHTH H YIpaBjieHHE HA PUHAHCOBHH PHCK(IPOIbILKEHHE)

JInkBuAeH pHCK

Orlm Or3 M. Orlr. Obwo
KM 31 nexemBpu 2011 Jo 3 M. Jolr. 20 S T.
DUHAHCOBY MACUBH
TBproecku 1 Apyru 3agbiKeHus 2 173 175
3aemu 4 - 12
O6wo $puHAHCOBH MACHBH 6 8 173 187
Banyrten puck

Iopaau ochliecTBABaHe HA JEHHOCTTA CH B HALMOHAIeH Maiwiab u B pamkure Ha EC JlpyskecTBOTO €
U3NI0KEHO HA HE3HAYMTENIEH BAIYTeH PUCK. MHOro MambK NPOLEHT OT NPUXOAUTE/Pa3sXOdUTe Ce
T€HEpHpaT BbB BAyTH, Pa3MYHA OT OBArapckus neB W eBpoto. Ilopamy ToBa PBKOBOACTBOTO Ha
JApYyECTBOTO CUMTA, Y€ €PEKTBT OT BH3MOXKHATA MPOMAHA HA BAIYTHHUTE KypCOBE HE G6H MOBIHLIO
CBLIECTBEHO Ha nevyanbara Wiy 3arybara.

JIuxBeH pHCK

HpyXecTBOTO € M3JTOKEHO Ha PHCK OT IPOMEHH B JIMXBEHUTE HUBA OCHOBHO OT IONyYeHHTe GaHKOBU
¥ O0/IMrallHOHHH 336MM C MMPOMEHJINB JIMXBEH MPOLIEHT, KOUTO BB3IM3aT Ha O6IIO 3 XM JB. KbM 30
10HM 2012 ¥ MXBeHUTE TIamaHus no Tax ca 6azupann Ha EURIBOR nmoc Han6aeka. KsMm 30 1oHH
2012 JipyecTBOTO HE HM3MON3BA MHCTPYMEHTH 3a KOMIIEHCHpaHe Ha MNOTEHLMAIHHMTE NPOMEHH B
HuBata Ha EURIBOR.

Kanutanos puck

Kanuranosara cTpykrypa Ha J[py»KeCTBOTO C€ ChCTOM OT pasIUIaLIATEHHA CPECTBA, NONy4eHH 3aEMH
¥ COOCTBEH KanuTal, BIUTIOYBAIL OCHOBEH KalluTaJl.

KoedHuueHnTeT Ha 3aexHAnocT KbM 30 1oHu 2012 1 2011 e kakTo cieqBa:

KsMm KM

30.06.2012 31.12.2011

3aemu 3 12

TTapr4Hu cpeACTBa M NAPHYHH €KBUBAICHTH (50) (79

JBITOCPOYHH 33€MH, HETHO OT NAPHYHHA CPeCTBA “47) (67)

CoOcTBeH KanuTal 650 650
KoedunueHT Ha 3aIbKHIOCT (3a€MH HETHO OT MAPMYHH CPEACTBA

OTHECEHHM KbM COOCTBEHHS KamnTal) (0.07) 0.1)
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16. OmnosecTaBaHE 32 JbP:KaBHHA ABJIT BLB (puHaHcOBHTE oT9eTH No MCPO, 0THOCHO
n3gpaenue Ha EpponedickHAT opran 3a neHHH Kumxa H nazapu( ESMA) or 25.11.2011

KbMm 30 roan 2012 Jlpy>keCTBOTO HAMA €KCTIO3ULIMS KbM ABPXKABEH IBJIT, BKIIOUUTENIHO H KM
TPBUKHA CYBEPEHEH ABIT. J[py)KECTBOTO HE NPUTEXABA JbPIKABHH LIEHHH KHHXKA.

Hdara: 25.07.2012r.
I'p.Codus

/MBeran Ierpymxkos/ /

3am.npeacegaren Ha CJL:.........
/Mapun {umMuTpoB/



