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NPUITOKEHUE KbM ®PUHAHCOB OTYET KBbM 31.12.2015r.

Oprann3anus 1 OCHOBHA JAeiiHoCT

»@OH/ 3A UHBECTHIIMM B HEJABUXKHMHU UMOTH-®UHH” AJNCHILI e AKLIMOHEPHO
JAPYKECTBO CbC CNELHalHa MHBECTHLIMOHHA LEeJl 33 CeKIOPUTH3MpaHe Ha HEABWKHMH HMMOTH, MO
CMHCBJIa Ha 3aKOHA 3a JPYIKECTBATA ChC CMENHAIHA WHBECTHLIMOHHA LeJl. [Ipeamer Ha nelHOCT Ha
APYKECTBOTO € MHBECTHMpaHe Ha MapHYyHH CPEACTBA, HAOpaHW upe3 W3JaBaHE Ha LIEHHH KHUKA, B
HEJIBMKHMH MMOTH (CEKIODMTH3aLMA Ha HEIBHAKUMM MMOTH), MOCPEICTBOM MOKYIKA Ha npaBo Ha
COOCTBEHOCT M JIPYrM BEIIHW TIpaBa BbPXY HEIBHXKHMH HMOTH, W3BBPLUBAHE HA CTPOEKH M
noaoOpeHus, ¢ Uen NpPeJOCTABIHETO MM 3a YNPaB/IeHHe, OTIABAHE MO HAEM, JIM3HHT WK apeHaa
nponaxbata UM.

JIpy7KeCTBOTO € BMMCAHO B THPrOBCKHA peructbp ¢ Pewenne Nel/23.02.2007r. Ha Codumiicku rpajacku
¢bA 1o ¢.1a. Ne 2196 ot 2007r., Bnucano B Peructbpa Ha ThproeekuTe Apyskectea noa Ne 115407, tom
1580, cTp. 125.

CbriacHO 3akoHa 3a JIpy)KecTBaTa CbC CIeLMalHa MHBeCTHUMOHHA uen ,®OHJ 3A
WHBECTHLHWH B HEJABH)XUMH UMOTH-®PUHU” AJICHULL uma enHocTeneHHa tdhopma Ha
yIpaBJeHue.

Kbm 31 nexemepn 2015 JIpyxecTBoTo ce ynpasissa oT ChbBeT Ha IMPEKTOPUTE B CHCTAB:

 lleran Kamenor [lletpywkos — Ilpencenaten na CbBera Ha JMPEKTOPMTE Ha
HpyxecTBoTO.

o Hapun Hnues JlumntpoB — 3am.npeacenaren Ha ChBeTa Ha AMPEKTOPUTE.

« Munen I'eoprues I'eoprues — Unen Ha CbBeTa Ha JUPEKTOPHTE.

HpyzxectBoto ce npencransea ot Ilpencenatenst nva Coeera Ha Jlupektopure Llperan Kamenos
Iletpymikos n 3am.npeacenarens Japun Unuee JIuMUTPOB, BamaTa BMHArH 3aeHo.

AllpechT Ha ynpaeneHue Ha JpyxecTBoto € rp.Codus, obumna CnatuHa, *x.K. ..Jeo Munes”,
yn.”Kocra Jlynuer” Ne 20.

CueTOBOHA MOJHTHKA
O6ma pamMka Ha QHHAHCOBO OTYHTAaHE

JIpyKeCTBOTO H3rOTBS W TIPE/ICTaBs (PUHAHCOBUTE CH OTYETH Ha Gasa Ha Med1yHapOHHTE CTaHAPTH
3a (mHaHcoBO oTuHTaHe (MC®DO), u3naneHn oT ChBETA NO MEMULYHAPOIHH CYETOBOJHH CTAHIAPTH
(CMCC) u passicHeHnaTa 3a TAXHOTO Npuiaraxe, u3ganeHu ot Komutera 3a pasacHenne Ha MCDO
(KPMC®O), npuetn ot Esponeiickus cbtoz (“EC™) u npunoxumu B Peny6ayka bwirapus.
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CueToBOAHA NOJIMTHKA(NPOABL/KEHHE)

ba3a 3a n3roresine

M3roTesHeTo Ha GUHAHCOR OTYET Mo MeKIyHapOAHUTE CTaHAapTH 3a (PMHAHCOBH OTYETH H3HCKBA
PBKOBOJCTBOTO /12 HATPABH HAKOW NPUOIM3UTENHH CHETOBOAHH OLUEHKH U NPEANONOKEHHS, KOUTO Ce
OTHACAT /10 JI0KJIaBaHnTe OanaHCOBH aKTHBH M MACHBH, ONOBECTEHHUTE YCIOBHH AKTHBH U MACHBH,
KaKTO W 10 MPH3HATUTE Pa3XodM U NPUXOIH 3a MEPHO/A.

DYHKIHOHAIHA BAJYTA H BAJYTA HA NpeICTABAHE

CbrnacHo 6bArapckoTo CHETOBOHO 3aKOHOAATENCTBO, JIpy:KeCTBOTO BOAM CBOETO CUETOBOACTBO
M3rOTBA (DMHAHCOB OTHET B HAaUMOHaNHaTa BadyTa Ha Penybnuka Bwarapus — Obarapckus nee,
Kko#To or 1 sHyapu 1999 e ukcupan kbm eBpoTo npu Kype 1.95583 nesa = 1 epo. 3a Jlpy:KecTBOTO
(yHKLMOHaNHATa BAyTa € HALHOHAJTHATA BasyTa Ha Pery6nuka Bwarapus.

Hacrosumar unanBuayanes GMHAHCOB OTYET € NPeJCTABEH B XHIIAIM OBbArapcky jepa (XMi. 1B.).

Onepanun B 4y:KkaecTpaHHA BAJIyTa

Onepaiunn B 4yKaeCTpaHHa BalyTa IMbPBOHAYAIHO CE OTYMTAT Mo o6MeHHMs Kypc Ha Bwarapckarta
HapoaHa Oavka (BHB) B nmens Ha chenkata. BanyTHO-KypcOBMTE pasiMKW, BBL3HHKHAIM TNpH
YPEKIAHETO HA NAPUYHH MOZHLIWAH WM MPH NPEHU3YHCIABAHETO UM MO KypC, pa3idyeH OT TO3M, NpPH
MbPBOHAYATHOTO MM 3aMHCBAHE, C€ OTYMTAT KaToO (PMHAHCOBM MPUXOAM WIIM Pa3XO[H 3a MEepHoja,
npe3 KOHTO Bb3HMKBAT. [lapuunute nosuumm B 4yxaecTpaHHa Banyta kbM 31 nekemBpu 2015 ca
BKJIFOUEHH B TO3M (PMHAHCOB OTYET MO 3aKJII0UMTENHUS 0OMeHeH Kype Ha BHB.

HUMOTH, MALUHHH H CHOPBKEHHS

HiMoTHTE, MalllMHUTE W CHOPBKEHHATA U OOOPYABAHETO Ce MPU3HABAT MbPBOHAYAIHO MO LEHa Ha
npuaoOUBaHE, KOATO BKJIKOYBA MOKYNHATa LEHa M NPEKHTE pasxoa, BKIOUMTENHO MHTA W
HEBDB3CTAHOBUMH JlaHbLIM BbPXY MOKYMNKATA, CJIe/ NpUCcnaiaHe Ha ThPrOBCKH OTCTHIKH.
[locnenBamoro oueHsBaHE Ha 3€MMTE M CrpauTe ce H3BLPLIBA Bb3 OCHOBAa Ha JOMYCTHMHSA
aNTEPHATHUBEH MOAXOA, T.€. MO NPEOLIeHeHa CTOMHOCT, KOATO € paBHa Ha CrpaBel/IMBAaTa CTOMHOCT
KbM JlaTaTa Ha NpeolleHKa, HamajleHa C HaTpynaHata B MOCJEACTBHE aMOpTH3allis W 3arybure or
obe3leHKa, ako MMa TAKMBEA.

PazxoqnTe, Bb3HHKHANM Cllell BbBEAKIaHE HA AbIrOTPaiiHUTE aKTHBH B €KCIUIOATALMA, KATO Pa3Xoau
3a PEMOHTH W NOJIPBKKA, C€ OTYMTAT B OTYETA 3a JOXOAMTE 3a MepHola, B KOWTO ca Bb3HMKHAIM,
OCBEH aKO HE YBEJM4YaBaT I0JIE3HHMSA KUBOT Ha akTHBMTe. PasXxoamte 3a npuaoOuMBaHe Ha MMOTH,
MaLUWHH H CbOPBXKEHHS TIPEACTABAABAT AbJIrOTPaiiHA aKTHBHM B NPOLIEC HA W3rPakIaHe U Ce OTYMTAT
no cebecroiinocT. Tesu pasxoan BKMOUBAT PA3XOUTE 110 M3rPAXKIAHE HA UMOTA M ChOPLIKEHHATA M
Apyrd npeku pasxoaM. Pasxomurte 3a npupoOuBaHe Ha MMOTH, MALUMHH M CHOPBLKEHHS He ce
aMOPTHU3HPAT, I0KATO CbOTBETHHTE aKTHBH HE CE 3aBbPLIAT M BbBEAAT B EKCIIJI0ATALIMA.

[TeyanOute unu 3aryOure, BB3HMKBAIM NpH Npoaaxkba HA MMOTH, MALIMHH MIH CBOPBAKEHUSA, CE
omnpeJiesisl KaToO pa3jiuKa MeXay MOCThIUIEHHATa M OalaHcoBaTa CTOMHOCT Ha NMPOJAJECHUTE AKTHBH, H
Ce NPU3HABAT B OTYETA 3a JIOXOAMTE.,
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C4eToBOAHA NOJHTHKA(MPOABIKEHHE)

NHBecTHIHOHHH HMOTH

ﬂpy}I{ECTBOTO OTYHMTa KaTO WHBCCTHLHOHHH HUMOTH 3€Mf M CrpajM, KOHTO CC¢ ObpKaT NMO-CKOpO 3a
NMoJIydaBaHe Ha MPUXOAH OT HAEM MJIM 3a YBEJIMUCHHUEC Ha KalluTalla WK K 3a IBETe, OTKOJIKOTO 34:

®  U3M0/13BaHe NPH NMPOU3BOACTBEHA AEHHOCT MM AAMMHHCTPATHBHH LIEJIH;

* npoaaxba B paMkuTe Ha oOMyaiiHaTa MKOHOMHYECKA JeHHOCT.
MHBECTULMOHHMTE MMOTH C€ MPH3HABAT KAaTO AKTHB BbB (JMHAHCOBHMTE OTHETH Ha JIPY;KECTBOTO camMo
MPH YCIIOBKE, Y€ Ca W3IbJIHEHU CJIe/IHUTE ABE HW3HCKBAHMA:

® BEpOATHO € JAa ObJaT noaydyeHd ObJelld HMKOHOMHUYECKHW  M3roaM  OT

MHBECTULLMOHHUTE UMOTH;

® CTOHHOCTTA Ha UHBECTULIMOHHUTE HMOTH MOJKe HalekKaHo aa Obae oLeHeHa.
MHBECTHLIMOHHHTE KMOTH CE OLIEHABAT MbPBOHAYAHO MO ce0ecTONHOCT.
Cnen mbpBOHAYAHOTO MM MPH3HABAHE WHBECTHLIMOHHWTE MMOTH, C€ OTYMTAT KAaTO Ce€ W3MOJ3Ba
MOJZIeJIbT Ha cripaBe/uiMBarta lieHa. CnpaBesiMBaTa LieHa NpeacTaBisABa Hal-BeposTHATA LEHA, KOATO
Moke Na ObJle NoyueHa Ha nazapa KbM JaTaTa Ha OanaHca.
[IpoMenn B cripaBe/iiHBaTa LieHa HA MHBECTULIHOHHMTE UMOTH ce 0Tpa3sBa B OTueTa 3a J0XOauTe.
[locnenBaiuyure pasxonu, CBbpP3aHW C MHBECTHLIMOHHH MMOTH, KOWTO Be4e Ca MNPH3HATH BbB
(uHaHcoBHMTE OTYETH Ha JIpyKECTBOTO, ce NPUOABAT KbM DanaHcoBaTa CTOHHOCT HA UMOTHTE, KOTaTo
€ BEPOATHO APYKECTBOTO Ja MOoayuu ObJeIM HKOHOMMYECKH M3r0/IM, HAlBMLIABAIIH TbPBOHAYAIHO
OLECHEeHaTa CTOWHOCT HAa CBIIECTBYBALIMTE WHBECTHLMOHHM HMMOTH. BCHUKM Ipyr¥ nociieasauiu
PasXo/IM C€ MPHU3HABAT 3a Pa3X0J B NepHO/A, B KOWTO ca Bb3HUKHAIIH.
Ha Bcska nata Ha MW3roTBsHE Ha (PMHAHCOBMTE OTYETH pa3fiMKaTa Mexay OalaHcoBaTa M
CIpaBeANHBATA CTOHHOCT CE OTYMTA KAaTO NPHUXO/ WK Pa3Xo/l B OTUETA 3a JIOXO/UTE.

HemaTepHaIHH ABLJArOTPaiiHH AKTHBH

HemareprannuTte 1barorpaiiHy akTHBH Ce OLIEHABAT ITbPBOHAYAIHO N0 cebecToiiHocT. [pu nokynka
TH € paBHa Ha NOKYNHATa LieHa, YBeJIM4eHa ¢ BCHYKH TUIaTEHH MHTA, HEBB3CTAHOBUMM JAaHbBLH U
HarpaBeHMTE NPEKH pa3XoM BbB BPb3Ka ¢ MOArOTOBKA HA aKTHBA 3a eKcrloatauus. [locieasau-Te
pa3Xxo/iH, KOWTO Bb3HUKBAT BbB BPb3Ka C HEMaTePHATHUTE AKTHBH CIe/l ITbPBOHAYAHOTO NMPH3-
HaBaHe, Ce NPU3HABAT B OTYETA 3a JOXOJUTE B NEPHO/IA HA TAXHOTO Bb3HMKBAHE, OCBEH aKO UMa
BEPOATHOCT T€ Ja IOBE/IAT 10 YBEIM4aBaHE HA TAXHATA MbPBOHAYAIHO OLieHeHa e(heKTHBHOCT U
KOraTo Te3H pa3sXoAy MOraT HaIeKAHO J1a Ob1aT OLeHEeHH W OTHECEHH KbM aKkTHBa. B Te3u cnyuau
pa3xoaMTe ce KanuTaau3Hpar.

AMOpPTH3aLMATA CE U3YMCIABA, KATO CE M3MOJI3BA JIMHEHHUAT METO/l BbPXY OLIEHEHHS TOJIE3EH CPOK
Ha OTJIeJIHUTE AKTHBH.

M30paHusaT npar Ha ChLUIECTBEHOCT 3@ HEMATEPHAITHUTE IbJITOTPaiHU aKTHBK Ha J{pyKecTBOTO € B
pasmep Ha 500 (neTcToTHH ) NB.

Obe3neHKa Ha HMOTH, MAIUHHH H CHOPBKEHHA H HEMATEPHAIHH AKTHBH

HHanBuayanHUTE aKTHBH UK €IMHULIUTE, T€HEPUPALLX TAPUYHHU NOTOLIM, Ce TIPErek/IaT 3a HaJliuue
Ha WHIMKAUHMHK 3a 00€3LeHKa Ha CTOHHOCTTa MM BEIHBK FOAMIIHO KbM JIaTaTa Ha U3rOT-BAHE HA
Oanauca, KAKTO M TOraBa KOrato CbOMTHA WM NMPOMAHA B 0OCTOATENICTBA NOKA3BAT, Y€ NMPEeHOCHATa
CTOWHOCT Ha aKTHBWTE MOKE J1a He ObJie Bb3CTaHOBEHA.

B cayuauTte, B KOMTO Bb3CTAHOBMMATa CTOMHOCT Ha JIaJIeH aKTHB € N0-HUCKa OT Herosara 6ajaHcoBa
CTOMHOCT, OanaHcoBaTa Cyma Ha aKTHBA cje/iBa Ja ObJe HaMasleHa /10 pa3Mepa Ha Bb3CTaHOBHMATa
CTOHHOCT Ha akTHBa. ToBa HamalleHWe npeacTapisnea 3aryba ot obe3lieHKa.
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CueToBO/HA NOJHTHKA(TIPOABJIKEHHE)
Ofe3uenKka Ha HMOTH, MAIIHHH H CHOPBKEHHNA H HEMATEPHAIHH AKTHBH

BbicranosumMara CTOHHOCT npeacrapigaBa rno-BHCOKaTa OT HETHaTa NnpojaxKHa LeHa Ha OaJeH aKTHB,
Oa3upana Ha nasapHH yCJI0BHs, W CTOWHOCTTA B ynoTpeba, GazupaHa Ha ceraliHaTa CTOMHOCT Ha
NPOrHO3UpaHuTe OBAEIIH NAPHYHK NOTOLH, OYAKBAHHM 1A C€ TIOJYYaT OT aKTHBA B PAMKHTE Ha
MOJNE3HHs My CPOK Ha FOJHOCT.

C M3KIIOYEHHE Ha PEMyTaLMATA, 32 BCHYKH OCTAHAIM aKTHBU Ha JIPy»KeCTBOTO KbM BCAKA JaTa Ha
0TYeTa, PHKOBOJACTBOTO NMPELEHABA JaJIM ChLLECTBYBAT UHAMKALIMM, Ye 3aryfarta oT 00e3LeHKa,
pU3HATA B NPEIXO/IHA FOIMHK, MOKE Beve Ja He ChLIECTBYBA MJIH Jla € HaMaJleHa.

Jdanbun

HABIKHMHTE JaHbUW Ce M34MCIABAT B CHOTBETCTBUE C OBIArapcKOTO 3aKOHOATENCTBO. JlaHBKBT
BbLPXY neyandara ce u3uncngsa Ha Gaza obnaraema revanta, kaTo 3a LeiTa GUHAHCOBHAT PE3YNITAT ce
npeoOpasysa 3a ONpeaeieHn NPUXOHO-PA3X0IHH MO3HLMH B CHOTBETCTBHE ¢ GBArapCKOTO JAHBYHO
3aKOHOJATEINCTRO.

ChraacHo GbIrapckoTO 1aHBYHO 3aKOHOZIATEIICTBO APYKECTBOTO HE IbJIKM IaHbK BHPXY Neuanfara.

JpyxecTroTo e peructpupano no 3/1J1C.

IIOXOJJ Ha nepcoHaJjia

Jpy»KeCTBOTO He OTYHTA KPATKOCPOUHH 3a1b/KEHHS 10 KOMIEHCHPYEMH OTIYCKH, Bb3HMKHAIH Ha
Gasa HeM3MON3BaH NJIATEH FOIMILIEH OTIYCK. KpaTKOCpOUHHTE 3a1b/KEHHS KbM NepcoHana BKIIoUBAT
3aM1aTH U COUMATHH OCHI'YPOBKH.,

PazxoauTe, cBbp3any ¢ nepcoHana (ynpaBjieHCKH M aIMUHHCTPATHBEH), BKIIOUBAT 3aMl/1aTH U
XOHOPapH No JI0roBOPH 3a YINPaBJIeHHE W COLIMATHH OCHTYPOBKH.

JIH3HHT

JaneH NM3KWHTOB 10rOBOP e KIacH(HUMpa KaTo (PMHAHCOB JIM3MHT, KO MPEXBBPJIA MO ChILECTBO
BCHYKHM PMCKOBE W M3rOJAHM OT COOCTBEHOCTTA BbPXY akThBa. Bceku Apyr nusuHr ce knacuguumpa
KaTo OMEepPaTUBEH JIM3UHT.

Dunancos 1uzuHe

B Ha4an0To Ha JIM3HHrOBMA A0roBOP GMHAHCOBHAT JIM3HHT Ce NPH3HABA KATO aKTHB Ha J[pykKecTBOTO
B pasMep, KOHTO B HA4aJI0TO Ha JIN3HHIOBHA CPOK € PaBeH Ha I10-HUCKATa CTOMHOCT OT Cnpaee//iMBaTa
CTOHHOCT Ha Haetara cOOCTBEHOCT M ceralliHaTa CTOMHOCT Ha MUHHMAJIHWTE JIM3UHIOBM INALLAHUA.
CbOoTBETCTBALLOTO 3a0b/UKEHHE KbM JIM3MHIOAATENA CE OTYMTA B OanaHca KaTo 3aabibKeHHe 1o
(HHAHCOB NM3HHT.

JIM3MHTOBHTE [IALLAHMA Ce pasnpeensT MeXAy (MHAHCOBMA pa3sxOod W HAMaJeHMeTO Ha
HEU3NIATEHOTO 3a[b/DKEHHE, TaKa Y€ Jla C€ MOJYYH MOCTOSHEH MEePUOAHYEH JIMXBEH MPOLEHT Mo
OCTaTBYHOTO Cajl0 Ha 3adb/uKEHHETO. DHUHAHCOBMTE Pa3XO/M C€ NPHM3HABAT AMPEKTHO B OTYETA 32

A0XO0OHUTE.
Onepamueen nuzune

JIM3MHIOBMTE MUIALaHKA MO ONEPATHBEH JIM3UHI Ce MPU3HABAT KATO Pa3xo/l B OTYETa 3a JIOXOJUTE MO
JIMHEHHHUs METOJ 3a LEJIHA CPOK Ha JIM3UHIOBHSA JOrOBOP, OCBEH ako Jpyra CMcTeMHa 0asa He e
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CueToBOAHA NOJTHTHKA(NPOALIKEHHE)

NpeJCTaBUTE/IHA 3a BPEMETO, Mpe3 KOETO MOTPeOHTENST [0J3BA M3rOAMTE OT HAETHS AaKTHB.
VCnoBHHTE pa3sxoaM 3a HAeM ce MPU3HABAT KAaTo Pa3Xojl, B NEpHO/a, B KOWTO Bb3HHUKBAT.

Korato ce nonyyasat cTHMYJIM 1PY A0roBapsHe Ha ONepaTHBEH NHM3HHT, T CE NPU3HABAT KATO MAaCHB.
OOwara nomisa OT CTUMYJIMTE Cce MPU3HABA KAaTO HAMAJIEHWE HA PA3XOIMTE 3@ HAEM Mpe3 CPoKa Ha
JIM3MHra Ha JMHelHa 0a3a, OcBeH ako Japyra cucTeMHa 6a3a He TIPEACTaBs pasnpele/IeHHETO BbB
BPEMETO Ha OJI3UTE 3a IM3UHIONOJYYaTeNs OT U3MOJI3BAHETO HA JIN3UHTOBHS AKTHB.

DHHAHCOBH aKTHBH

DHHAHCOBMTE AKTMBH BKJIIOYBAT MAPHYHH CPeICTBa H QUHAHCOBH MHCTPYMEHTH. DUHAHCOBUTE
MHCTPYMEHTH € M3KJTIOUEHHE HA X€UKMPALLIMTE MHCTPYMEHTH MoraT Ja ObaaT pasiesieHH Ha ClleTHHTE
KaTerOpHHU: KPEAUTH W B3EMAaHHA, Bb3HHKHAJIM NbPBOHAYAIHO B PEANPHATHETO, PMHAHCOBH AKTHBH,
AbpAaHy 3a TbpryBaHe, MHBECTHLIMH, IbP3KaHM /10 Nafexk 1 GUHAHCOBH aKTHBU Ha Pa3MONIOKEHHE 3a
npogax6a. PMHAHCOBUTE AKTHBH C€ OTHACAT KbM Pa3IMYHMTE KATETOPHH B 3aBUCUMOCT OT LIENTA, C
KOATO ca NpuaoOuTH. [TpuHaNNeKHOCTTa MM KbM ChOTBETHATA KATETOPHA Ce Mpepasriekia KbM
BCEKH OTYETEH NMepHo.

(DHHAHCOBUTE AKTHBH Ce NMPU3HABAT MbPBOHAYAJIHO 110 ce0eCTOMHOCT, KOATO € CrpaBe/iuBaTa
CTOMHOCT Ha NJIATEHOTO Bb3ME3AsBaHE W ChOTBETHUTE Pa3Xo/u Mo caelkata. OTIHMCBAHETO Ha
(MHAHCOB aKTHB Ce M3BBPLIBA, KOraTo JIpysKecTBOTO 3ary0H KOHTPOJ BbPXY JOTOBOPHHUTE NPaBa,
KOMTO ChCTaB/IABaT (PUHAHCOBHA akTHB. TecToBe 3a 06e3leHKa Ce M3BBPILBAT KbM BCAKA 1aTa Ha
M3roTBAHE Ha GanaHca, 3a 1a ce OnpeJieNy Jaju ca Hajiuue OOEKTHBHM JJ0KA3aTeICTBA 3a HAIMYHETO
Ha 00e3LIeHKa Ha KOHKPETHH (PUHAHCOBH aKTHBH MM TPYNH (GUHAHCOBH aKTHBH.

MuBecTHLMK, AbpAaHH 10 Nafiexk, ca (PUHAHCOBM HHCTPYMEHTH ¢ DMKCHPAHU WK ONpeeseMH
naillaHus v orpeJieNieHa JlaTa Ha najiexxa. MHBecTHUHMHTE ce ONpesieNiT KaTo IbpkKaHH 10 Naaex, ako
HAMEPEHHETO Ha PbKOBOACTBOTO Ha JIpy KECTBOTO € J1a ' IbPXKH 110 HACTBIBAHE HA I1A/IEKa UM.
HMuBectuumure, 1bpikaHy 10 Najesx, NOCNENBALIO Ce OLEHSBAT 10 aMOPTH3HPaHa CTOMHOCT Ypes
METO/a Ha e(eKTHBHATA JIXBa. B nonbiHeHWe nNpu HaNMYKHETO Ha 0GE3LEHKA HA MHBECTULIMATA
(PMHAHCOBMAT HHCTPYMEHT CE OLIEHABA MO HACTOSLIA CTOHHOCT Ha U34HCIIEHHTE NAPUUYHH NOTOLIM.
BcHuKH npoMeHH B NpeHOCHAaTa CTOMHOCT Ha MHBECTHLIMATA ce OTuMTaT B OT4ETa 3a JOXOAMTE.
DUHAHCOBY aKTHBH, TbP)KaHH 32 ThPryBaHe, Ca TAKMBA aKTHBH, KOMTO ca NMPUI0GHTH ¢ LieN
nojry4aBaHe Ha re4ajba BC/IEACTBUE KPATKOCPOUHUTE KONeOaHUA B LIGHATA WIIH JIMTbPCKUS MapiK.
JepnBaTuBHHTE (PHHAHCOBH aKTHBH, OCBEH aKO HE Ca CMIELHAIIHO OnpeeseHn U eheKTUBHH Xe1KH-
palix HHCTPYMEHTH, ¢e KilacuuuUMpaT KaTo AbpKaHH 3a ThprysaHe.(DHHAHCOBUTE aKTHBH, IbPKa-HH
3a ThbpPryBaHe, MbPBOHAYATIHO CE€ NPU3HABAT M0 ce0EeCTOHHOCT, KOATO € CpaReliuBaTa CTOMHOCT Ha
NIaTeHOTO HACPeLUHO Bb3mesasBaHe. Cliel MbPBOHAYANHOTO NPU3HaBaHe HUHAHCOBUTE UHCTPY-
MEHTH OT Ta3H KaTeropus ce OLEHABAT N0 CNpaBea/MBa CTOHHOCT, ¢ U3KJIKOYEHHE Ha Te3H, 38 KOMTO
HMa KOTUPOBKH HA Ma3apHaTa 1IeHa Ha aKTHREH M1a3apH YMATO CMIPABEJIMBA CTOWHOCT HE MOKE 1a
OBbAe HaZIEKAHO OMNpe/eNeHa.

DUHAHCOBH aKTHBH Ha pasnojioikeHHe 3a npojaaxkda ca oHe3n (MHAHCOBH aKTHBH, KOMTO HeE ca
KPEIMTH W B3€MaHHs Bb3HMKHAJIM B NPEANPHATHETO, MHBECTHLIMH, IbPIKAHU 10 NAZex , UITH
(HHAHCOBH aKTHBH IbPyKaHH 3a ThpryBaHe. (PUHAHCOBUTE AKTHBM OT Ta3W KATErOpHs MOCJIEIBALLO Ce
OLIEHABAT N0 CMpPaBeUIMBa CTORHOCT, ¢ H3KIIKOYEHHE Ha TE3H, 32 KOMTO HAMa KOTHPOBKY Ha ra3apHara
LieHa Ha aKTHBEH Ma3apH YMATO CNpaBe/UIMBa CTOHHOCT He MOXKe J1a Oblie HaAeXKTHO ONpeIeeHa.
KpeauTh v B3eMaHus, Bb3HHKHAIM MbPBOHAYAIIHO B JIpY:KeCcTBOTO, ca (PMHAHCOBM AaKTHBH Cb3JaAEHH
OT NPeANPUATHETO MOCPEACTBOM IMPEKTHO MPEJOCTABAHE HA NapH, CTOKH WK YCIYTH Ha JajieH
nedutop. Kpeauture v B3eMaHMsATa NOCIEABALLO CE OLIEHABAT MO AMOPTH3HpPYeMa CTOHHOCT,
M3I10J13BaHKH METOABLT Ha epeKTHBHATA TMXBa, HaMaJleHa ¢ pa3Mepa Ha o0e3LeHKaTa.
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CyeToBoaHA NOMHTHKA(NPOABIKEHHE)

TbproeckuTe B3eMaHHs ce 0Oe3LeHABAT, KOTaTo € HaMLEe 00EKTHBHO 10Ka3aTeNCTRO, e
JpyKecTBOTO HAMA J1a € B ChCTOSHHUE J1a cbOepe CyMUTE IBIKUMH MY B CbOTBETCTBHE ¢ OPHMIH-
HAJIHUTE YCIIOBHSA MO CAENKATa.

[lapuunuTe cpeacTea B fieBa ce OLEHSABAT 0 HOMHUHAJIHA CTOHHOCT, @ MapHYHKMTE CPE/ICTBA,
AEHOMHHHPAHH B Yy)KeCTpaHHa BaNyTa — Mo 3akaounTesHusa Kype Ha BHB kbm 31 nexemBpu 2015.
JIpyKeCTBOTO OTYMTA KaTO NapH M NapUYHU CPEICTBA HATMYHKHTE B OPOii MApHYHM CPEICTBA N0
0aHKOBH CMETKH, I€MO3UTH, KPATKOCPOUHH M BUCOKOJMKBHMIHH HHBECTULIMH, KOHUTO Ca JIECHO
00pblliaeMK B NapHYeH eKBUBAJIEHT M ChAbPKAT HE3HAYMTENIEH PHCK OT NPOMAHA B CTOHHOCTTA.

Kanuran

OCHOBHMAT KanuTas € Npe/icTaBeH Mo HEroBaTa HOMUHAJIHA CTOWHOCT M ChOTBETCTBA HA AKTYa/lHATa
MY cbeOHa perucTpaums.

MHHAHCOBH MACHBH

(DUHAHCOBUTE NACHBH C€ MPU3HABAT TOraBa, KOraTo ChLUECTBYBA JOTOBOPHO 3a/b/IKEHHE 3a NIalllaHe
Ha NapU4HU CYMM WK IPYr (DMHAHCOB aKTHB HA JIPYTO NPEANpPUITHE WK JOrOBOPHO 3a1bIKEHHE 3a
pazMsaHa Ha (PMHAHCOBM MHCTPYMEHTH C APYro NpPEANpHsTHE MPH MNOTEHUWAIHO HeGNaronpHaTHH
YCIIOBHUA.

BecHuKH pasxonun, CBbP3aHH ¢ IMXBH Ce MPU3HABAT KaTo (hPMHAHCOBM pazxoau B OTueTa 3a JIOXOJIHTE.
TbproeckUTe 3ab/IKEHHS Ce MPU3HABAT MbPBOHAYAIHO 110 HOMMHAJIHA CTOHHOCT M BMOCIE/CTBHE CE
OLICHABAT MO aMOPTH3MpYeMa CTOMHOCT, HAMAJICHA C NIALIAHUA N0 YPeKIaHe Ha 3aIb/IKEHHETO.
JIMBUIEHTHTE, NIATUMH Ha aKLMOHepHTe Ha JIpy)KeCTBOTO, Ce NpH3HABAT, KOraTo JMBWIEHTUTE ca
ono0penu Ha CrOpaHue Ha aKIIMOHEPHUTE.

Apyrd nmpoBH3HHM , YC/IOBHH AKTHBH H YCJIOBHH MACHBH

[IpoeusunTe, npeacTapasBallt TEKYILH 3a1b/KeHUs Ha J{py:KeCTBOTO, NMPOM3THYALLHM OT MHHAJH
CbOMTHS, ypexRIaHETO HA KOETO Ce OYAKBa 1a MOPOAH HEOOXOAUMOCT OT M3XO/AL NAPHYEH MOTOK OT
pecypcH, ce NpH3HaBaT KaTo 3a/iblkeHHs Ha [lpyxectroTo. [TpoBH3MKTE Ce MpU3HABAT TOraBa,
KOraTo €a M3MbJIHEHH C/IEIHUTE YCIIOBHA:

® pPY:KECTBOTO HMa CErallHO 3a/bJKEHHs B PE3YJITAT OT MHHAJIM ChOMTHS;

®  1IMa BepOSTHOCT 3 MoracsBaHe Ha 3aJb/UKEHHETO 1a Obae HeOOXOMM NOTOK PECypPCH,

3a Aa Obe YpeleHO 3a/b/IIKEHHETO;

e Mmose na Obae HanpaBeHa HaAEXK/IHa OLIEHKA Ha CyMaTa Ha 3abJKEHHETO.
CyMmara, npM3HaTa KaTo NMpoBU3MA, NPeJICTaBBa Haii-100paTa npuOIM3KTENHA OLIEHKA Ha
M3XOSLIHMTE MAPHYHH MOTOLIM OT PECYpPCH, HEOOXOIMMH 3a YpexIaHeTO Ha HACTOALLOTO 3aIbIKEHHE
KbM Jarata Ha GanaHca. [Tpu onpenensHeTo Ha Ta3u Haii-100pa NpUBIM3UTENHA OLEHKA
Hpy»ecTBOTO B3KMa NOJl BHUMaHHE PHCKOBETE M CTETNEHTa Ha HECHI'YPHOCT, ChITBTCTBALLA MHOFO OT
CHOMTHATA M OOCTOATENCTBA, KAKTO W e()eKTa OT NPOMsAHATA Ha CTOMHOCTTA Ha MapHYHUTE CPEACTBA
BbB BPEMETO, KOraTO Teé MMAT 3HauYMTelleH eieKT.
IIpoBU3MHKTE Ce Npernexaar KbM Beska 6anaHCcoBa J1aTa M CTOWHOCTTA UM Ce KOPHIHpa, Taka Ye J1a
OTpasu Hal-1o0para NpuOIM3HUTEIHA OLEHKA KbM aaTaTa Ha GanaHca. AKO BEUYe HE € BEPOATHO, Ye Lie
€ HeOOXOIMM H3XOALLL TOTOK PeCcype 3a ypexk/laHe Ha 3ab/UKeHHETO, TO TPOBU3MATA CJIE/IBa /1A Ce
OTMHLIE.
Jpy/KeCTBOTO HE NPHU3HABa YCOBHH aKTHBH, Thii KaTO NPU3HABAHETO UM MOXE J1a MMa 3a Pe3yJITaT
NPH3HaBAHETO Ha J0XOJ, KOHTO Moxke HUKora na He Gbje peanusupan.
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CyeToBOAHA MOJHTHKA(NPOAbJKEHHE)

Hoxox oT akunsa

JloXoawT Ha e/1Ha akuMs ce 3uMciiaBa Ha 6asa Ha HeTHaTa nevanta 3a pasnpeaesieHHe W CPeIHO
npererjeHus Opoit Ha OOMKHOBEHHTE Oe3HAIIMYHM aKLMH NPe3 OTYETHHUA NEPHOL.

JIpYru npuxoaM H pasxoan

[Tpuxonure OT Nnpojakba Ha NPOAYKLHA Ce MPU3HABAT B MOMEHTA, KOraT0 PHCKOBETE W M3TOJMTE OT
COOCTBEHOCTTa BBPXY MPOAYKLHMATA €a NPEXBbPICHH Ha KyMmyBaya W pa3XxOJMTe BbB BPb3Ka CbC
clle/IKaTa MoraT a ObJaT HaleKIHO H3MEPEHH.

[IpuxoauTte OT nponaxkOW Ha CTOKM M YCIAYrM Ceé NpPU3HABAT B MOMEHTAa Ha BB3HMKBAHETO MM,
HE3aBUCHMO OT NAapMYHUTE MOCTBLIUIEHHS W MJallanus, Kkorato JpyKecTBOTO M3MbJHH YCIOBUATA Ha
NpoaakOMTE W 3HAYMTESTHUTE PUCKOBE M M3rOJM, CBbP3aHH ChC COOCTBEHOCTTA BBPXY CTOKHUTE, ca
MpexXBbPJEHH Ha KYITyBaua.

Pazxoaure ce npusHaBaT B OTHeTa 3a JOXOJMTE, KOraTo Bb3HMKHE HaMmaleHHe Ha ObJellu
HKOHOMHYECKH W3TOJIH, CBbP3aHHM ¢ HAMAJIEHWE Ha aKTHB MJIM YBeJIMYEHHE Ha TIACHB, KOETO MOXKE 1a
Obae oueneHo HanexaHO. PasxonuTte ce npusHapaT Ha GaszaTa Ha NpsAKa BPb3Ka MEXKIY H3BbPLIEHWTE
pazxoau W npuxoaute. Korato MKOHOMMYECKMTE M3roJM C€ OYakBa /a BBH3HMKBAT TIPe3 HAKOJIKO
(GHMHAHCOBH NEPHOIM M BpPb3KATa UM C MPUXOAMTE MOXe Aa Oble ornpeleneHa caMo Hai-o01o Wi
KOCBEHO, Pa3Xx0JIMTE CE NMPHU3HABAT B OTYETA 3a JOXOAMTE Ha azaTa Ha MPOLIEYPH 33 CUCTEMATHYHO H
PALMOHAIIHO paznpeaeseHue.

[IpyixoauTe U pa3sxoaWTe 3a JIMXBH C€ HA4MC/IABAT Ha BpeMera 6a3a npy chOMOIaBaHE HA Jb/KMMATa
CyMa I10 IIaBHULATA W MPWIOKHMHUs/eDeKTHBHMSA JIMXBEH NPOLIEHT.

I'pelikn B npeaXoAHH OTYETHH EPHOAH

['peluku oT NpeaxoaHy NMEPHOJIM €a NPOIYCKH, HETOYHOCTH MM HECHOTBETCTBUS B HHIAMBHAYATHUTE
(HHaHCOBM OTYETH Ha JIpyKECTBOTO 3a NPEAXOAHH NEPHO/IM, Bb3HUKBALIK B PE3YJITAT HA IPONyCcHaTa
HIIM HENPaBUIIHO M3TI0NI3BaHa HaaexkaHa uHGopmauus. Tosa e uHdopmauus, KoaTo e 6una HalHYHa
KbM MOMEHTa Ha o100peHHe 3a W3aBaHe Ha WHAMBWAYaJIHWTE (DUHAHCOBH OTYETH MIIM TaKaBa, 3a
KOSATO Ce mpeanojiara, 4e € OWIo Bb3MOXKHO Ja Oble MO/My4eHa W W3MOJ3BaHA MPH M3TOTBAHETO M
MPEeACTABAHETO HA Te3W OT4YEeTH. I'pellkW OT MNpeaxonHH NEepUOAM MOTraT Ja BB3HHUKHAT MpH
NPU3HABAHETO, OLUCHABAHETO, MPEICTABAHETO W/IM ONOBECTABAHETO HAa E€JIEMEHTH OT (PMHAHCOBHTE
oTueTH. Te ce KOpUrMpaT peTpoCNEeKTHBHO KaTo Ce MPEeU34YHC/IsBa CpaBHHUTENHATa HH(OPMALIAA W
Ha4yalHWTe calljla Ha aKTHBHTE, NAacHBUTE M KanuTana (B CAy4amTe, KOrato ca Bb3HMKHAIHM TIpes3
NpeAXOAHH MEPHOIH. 32 KOMTO HE € MNpeicTaBeHa MHGPOpPMalMA B WHAWMBHAYATHUTE (UHAHCOBH
oryetH). Kopekuuara ce oTpassdBa B NbpBHTE (HUHAHCOBU OTYETH, OJAOOPEHH 3a HW3laBaHE Cliel
OTKPHUBAHETO HM.

Hara: 22.01.2016r.
I'p.Codus

/Hapun {umuTpos/




