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MEXOWHEH OOKNAQL 3A AEMHOCTTA

3A NEPNOAA 01.04.2010 - 30.06.2010 .
Ha aorosopeH ¢poHa “"KanmaH Makc”

JorosopeH ¢oHA “KanmaH Makc” e 060co06eHO MMYLEeCTBO C Len KONEeKTUBHO MHBECTMpaHe B
LEHHW KHMXaA Ha napu4yHu cpeacTtsa, HabpaHu 4upes3 nybnuyHoO NpeanaraHe Ha As/10Be, KOETO
Ce oCbliecTBSIBa Ha MpUHLUMUMNA Ha pa3npeeneHne Ha pMcka oT ynpaBasiBallo APYXeCTBO.

JorosopeH ®oHa “KanmaH Makc” crtaptumpa AenHOCTTa €M Ha 5 saHyapu 2006 r. ®OHABLT
MHBECTMPa OCHOBHO B aKUMM Ha APYXeCTBa, TbPryBaHW Ha perysvpaHun rnasapu Ha LEeHHU
KHUXa. YNpaBnsaBalWoTO ApyXecTBo Ha doHaa - “KanmaH AceT MeHUAXMBHT” Al nHBecTtmpa
noBepeHUTe 3a CMeTKa Ha AoroBopHus ¢doHA4 (PUHAHCOBM pecypcu B CbOTBETCTBME CbC
3anucaHuTe B NpaBuaaTa Ha AOrOBOPHUSA OHA, KaKTO M B NPOCMeKTa CbOTHOLLEHUS.

Mpe3 oTYEeTHUA Nepuoa HAMA HACTLNUAN BbTPELLHN CbOUTUSA, KOUTO Aa OKa)kaT BAUSHUE BbpXY
AeNHOCTTa N pe3ynTtaTuTe Ha A0roBopHuUsa oHA, KaKTO U Ha yNpasfsBaLWOTO APYXECTBO.

NHuBecTuumaTa B AanoBe Ha AoroBopHusa ®doHA He e 6aHKOB Aeno3uMT M He € rapaHTupaHa
CbrnacHo 3aKoOHa 3a rapaHTMpaHe Bnorosete B 6aHkuTe. HesaBuCcuMO OT TOBa, 4Ye BoAewa
MHBECTUUMOHHA uen Ha Ad® ,KanmaH Makc” e HapacTBaHe Ha CTOMHOCTTA Ha aKTUBUTE Ha
doHAa, HAMA NMbHA CUIYPHOCT, Y€ UHBECTMUMATa B ASN0BE Ha KONEKTMBHATa UHBECTULMOHHA
cxeMa HsMa Aa poseje A0 3arybu 3a nHeBectutopuTe.

PuckbT B AenHOCTTa nNo ynpasfieHWeTo Ha nopTdenna Ha AP ,KanmaH Makc” e cBbp3aH C
Bb3MOXHOCTTa Aa 6baaT nperbpneHu 3arybu, gbmkawm ce Ha (HUHAHCOBM PUCKOBE, KOWUTO
MoraT Aa 6baaT pasnpeneneHu B CeAHUTE TpU OCHOBHW KaTeropuu - nasapHW PUCKOBE,
KpeauTHU pUCKOBE WM onepaumoHHW puckoBe. OCBEH Te3M OCHOBHW TPU PUCKOBU KaTeropuu
®OoHADBT € N3N0XEH N Ha HAKOW KOMBMHUpPaHU pUCKOBU (paKTopu, peanusmnpalym ce B TMKBUAEH
pUCK, perynaTopeH puUcK, pUCK 3a penyTtaumsaTa, 6U3HeEC pUCK 1 Apyru.

Cneundukata npu ynpaBneHMeTo Ha noptdennm Ha [orosopHM ¢doHAOBE uM3BexXAa
HeobxoAMMOCTTa OT NpuiaraHeTo Ha ajekBaTHU CUMCTEMMU 3@ HaBPEMEHHOTO maeHTuduLmpaHe
W ynpasfieHMe Ha pa3InyHUTE BUAOBE PUCK, KAaTO OT 0CO6eHO 3HadeHue ca npoueaypute 3a
yrnpaBfeHne Ha pUCKOBETE, MexaHu3MuUTe 3a MNoAAbPXKaHeTO UM B MPUEMIMBU TPaHULM,
onTMManHa JIMKBUAHOCT, AauBepcudukaums Ha noptdenna. 3a [a oOCUrNypu U3BECTHa
CTabunHOCT B HacTosWaTa nasapHa peanHocT, QoHAa e Bb3fNpuen nMOAUTMKa Ha
avsepcudukaumsa Ha noptdenna cM B pasfIM4HN CEKTOPU Ha MKOHOMMKAaTA, KaTO TeXecTra UM
Ce NPOMEHS N 3aBUCK OT TeKyllaTa Nas3apHa KOHIOHKTYypa.

KbM Kpasi Ha otdyeTHus nepmod — 30 toHm 2010r. obwaTta CTOMHOCT Ha aKTuBMUTE Ha oHAa € B
pa3mep Ha 10 178 659 nB., a obwmat 6poli Ha AanoBeTe B 0b6pblleHME Bb3M3a Ha 947
773.388 6pos asanose.

CnegHute APYy>XeCTBa Ca NpAKO CBbp3aHu C AenHOoCTTa Ha AOroBOpHUA CDOH,D,:

= Ynpasnseawo ApyxectBo Ha A® e “KanmaH AceT MeHuaxmbHT” A[l, c pa3peweHune N?
264-y[1/23.07.2003, nspageHo ot Komucumsa 3a ®GuHaHcoB Hapsop.

= bBaHka penosuTap, KOSATO CbxpaHsBa aKTUBUTE Ha A[0roBopHUs GOHA M KOHTpoaupa
HerosmMTe onepauum M U3UYUCISABAHETO Ha HeTHaTa CTOMHOCT Ha akTuBuTe e ObeamHeHa
Bbvnrapcka baHka AL, ¢ nuueH3na N2340 ot 19.11.1992 ot bvnrapcka HapoaHa baHka.

*  WMHBECTUUMOHHM MOCpeaHMUN, YNBHOMOWEHM OT CbBeTa Ha gumpekTopute Ha Y[ ‘KanmaH
AceT MeHupXMbHT” Al Aa M3Nb/AHSABAT WMHBECTULMOHHUTE pELUeHUSs W HapexaaHus no
OTHOLWEHNEe Ha aKTMBMTE Ha J[A0roBOopHMsa dOHA Ca KaKTo cneaBa: WHBECTULMOHEH
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nocpegHuk “Kanman” A/l, MHBeCcTUUMOHEH nocpegHuk “Tum bu A WHBecT” EAL,
WHBECTUUMOHEH nocpeaHuk “Mo3utmeBa” ALl, nHBecTtuumoHeH nocpegHuk “Asan WUH"” AL,
WHBECTUUMOHEH nocpeaHuk “Actpa MWHBecTMbHT” AL, “YHukpeant bBynbaHk” AL wn
~EMOopukn baHk-bbvnrapua” EAL.

*  W/HBECTMUMOHHM NOCPEeAHULN, C KOUTO MMa CKIKOYEHM areHTCKM A0roBopu 3a AMCTpmbyumns
Ha asnoseTe Ha “KanmaH Makc” n KOUTO gencTBaTt KaTo rvweta 3a npogaxba Ha doHaa
Ca: VHBECTUUMOHEH nocpeaHuk “EBpoaunuur” A[l, MHBECTUMUMOHEH nocpegHuK “3aropa
OuHakopn” AL n ,MIHTepHewbHan AceT bank” A.

BbTpewHa nHpopMmauus

onoBecTsaABaHa cbrnacHo MNMpunoxxeHmne N2 9

KbM un. 28, an. 2 ot Hapen6a N2 2

3a HaCTbNWAMN NpoMeHM 3a nepumoaa 01.04.2010 r.- 30.06.2010 r.
3a gorosopeH ¢oHa "KanmaH Makc”

“KanmaH Makc” crtapTupa pgenHoctTa cu Ha 05 aHyapu 2006 r. YupeneH e kato o6ocobeHo
MMYLLECTBO C LEeN KOMIeKTUBHO WHBECTUpaHe B LEHHM KHuxa, HabpaHu 4pe3 nybnuyHo
npeasaraHe Ha ASN0Be, KOETO Ce OCbLLecTBABa Ha NpuMHUMNA Ha pasnpeaeneHne Ha pucka.
JoroBopHuMAT ¢GOHA He e puaMyecko Mue W He npuTexaBa MnpaBo-CybeKTHOCT, HUTO
ynpaBuTenHM opraHu. [lenHocTTa My ce opraHusuMpa u ynpasnasa oT YA “KanmaH AceTt
MeHuaxMbHT” AL.

lMpe3 nepnosa HAMa U3BBPLUEHUN MPOMEHU B!

= JlnuaTta, ynpaxHsBawm KOHTpos BbpXy JorosopeH doHa “KanmaH Makc”

= CbCTaBa Ha ynpaBUTENHUTE WU Ha KOHTPOSIHWTE OpraHW Ha A0roBopHua doHAa - TakuBa
nunceaT cbrnacHo ¢opMaTa M HauuMHa Ha ynpasfieHMe Ha AOoroBopHUs doHA, KaKTo He ca
M3BbPLUBAHM TaKMBa MPOMEHU U B YNPaBNsaBaLLOTO APYXECTBO.

He ca wv3BbplwBaHW AelcTBUS NO npeobpasyBaHe, NIMKBMAAUMUS WM OCbLLECTBABAHE Ha
CTPYKTYPHM TMpPOMEHW B [OroBOpHMS OHZA, KaKTO WM He € U3BbpLBaAHO OTKPMBaHE Ha
NMPOM3BOACTBO MO HECHLCTOATENHOCT 3a AOrOBOPHUSA (POHA

Mpe3 BTOpO TpuMeceume Ha 2010 r. HAMa nMocCcTbNMNO peweHne Ha Komucumsa 3a dhuHaHCOB
Hag30p 3a OTMUCBAHE OT perncrbpa 3a NybaMUYHUTE OpPYXXECTBa M APYTM €MUTEHTUM Ha UEHHMU
KHMXaA.

[eTtaiinHa wWHpOpMauuss OTHOCHO MpUXOoAUTE W pasxoauTe W peanu3upaHaTa nedanba e
cB06OAHO AOCTbMHA B MECEYHUSA OTYET M3roTBAH CbrinacHo 4. 18 ot Hapeanba N 26, kakTo n B
OoT4YeTa 3a npuxoauTte M pasxogute. lNocoveHaTa nHdopMauma mMoxe aa 6bae HaMepeHa Ha
canTta Ha dmHaHcoBa rpyna “KanmaH”, nmogcekuus YnpaBneHune Ha akTmBu/B3ammHu ®oHOoBe
Ha yeb agpec http://www.capman.bg u e npegoctaBeHa Ha KomMucua 3a mMHaAHCOB Haas3op -
http://www.fsc.bg/ n Ha bbnrapcka ¢oHaoBa 6opca.

JenHocTtTa Ha “KanmaH Makc” e cBbp3aHa C MHBECTMpaHe Ha HabpaHuTe aKTMBM OCHOBHO B
akuum, cbobpasHo HopMaTMBHaTa ypeaba u yTBbpaeHuTe oT Komumcmsa 3a ®duHaHcoB Haasop
MpoCrneKT 1 NpaBuna Ha gorosopeH doHg “KanmaH Makc”.

CoblectBeHun 3arybum n NnpnumHm 3a T9X—- Heb6NaronpmsTHOTO pa3BUTME HA CBETOBHUTE U MECTHU
¢dVHaAHCOBM nNasapu € npuyMHa 3a CcrnagaHe Ha nasapHaTa CTOMHOCT Ha QUHAHCoBUTE
MHCTpYMeHTU. KaTo pe3yntat OT MOHMXEHMETO B LUEeHUTe Ha (HUHAHCOBUTE WMHCTPYMEHTMU
OPY)XeCTBOTO peanusupa 3arybu B cneacrtesme Ha MpeoueHKUTe Ha (UHAHCOBUTE aKTUBMU.
JorosopeH ¢doHAa ,KanmMaH Makc” npaBu npeoueHKa Ha aKTMBUTE eXeAHEeBHO, a CbrjacHo
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npocrnekTa 1 npasunata, obsBaBa UeHa KynyBa/npogaBa 3a As/10BeTE CM ABa NbTU CEAMUYHO
— BCEKW BTOPHUK M NeTbK.

FnobanHata pUHaAHCOBa U MKOHOMMYECKa Kpu3a € CbObMTMeTO, KOETO MOBANS 3HAYUTENHO Ha
¢doHpoBaTa 6bopca, KakKToO M Ha BCUYKM B3auMHU (POHAOBE, OMnepupallun Ha nasapa, U KOeTo
OKa3a CblLEeCTBEHO B/USHWE BbPXY CTOMHOCTTAa Ha (UMHAHCOBWUTE aKTUBM B nopTdeina Ha
¢doHpa, B pesyntaTt Ha koeTo ,KanmaH Makc” peanusupa 3HaunTenHu 3arybu. OT HavyanoTo Ha
AenHocTTa Ha ¢doHaa - 5 aHyapu 2006 r. HAMA HacTbNMAM APYrM HENpeaBUAUMU UK
HenpeasuaeHn obcrosaTencrea OT M3BbHpPeAEH XapakTep, BC/AeACTBME Ha KOeTo Aa ca
NpeTbpneHn LWeTn, Bb3AM3allM Ha TpU WM NOBeye npoueHTa OT HETHUTE aKTMBM Ha
AOroBOpHUSA GoHA.

HamMa wu3BbpleHa nNpoMsHa B YycCTaBa Ha ynpasBnsBawoTo ApyxectBo - “KanmaH AceTt
MeHunpgxmMbHT Al npe3 nepuoga 01.04.2010-30.06.2010 roga.

[oroBopHUST OHA He e pasnpeaensan AMBUAEHTM U HE € U3BbPLUBAS MPOMEHM B NPOCMneKTa cu
C Uen Bb3MOXHOCT B 6bJell, MOMEHT MHBECTUTOPUTE Aa nosydyaBaT AuMBMAeHTU. MNeyanbaTa oT
oHaa Moxe fa ce Mosyynm eaMHCTBEHO Ha KanuTasioBa OCHOBAa — 4Ype3 oTyMTaHe Ha nedanba
OT MOJIOXUTENHM MPEOLLEHKM UM OMnepaumn C akTUBUTE Ha ¢oHAa, KOSITO B NMOC/IEACTBME MOXE
[a ce noJlyuym oT UHBECTUTOPUTE Npu 06paTHO M3KYMNyBaHe Ha 3aKyneHuTe OT TAX AS/IOBE.

HAMa Bb3HMKHaNM CblWECTBEHN 3aAb/KeHUs U3BbH obuyaliHuTe 3a AenHocTTa My - 3a
3annawaHe Ha KOMUCUOHHU Mo (PUHAHCOBM onepaunun, 3a CyMW No NpuaoGUTU LEHHU KHUXA,
3a ynpasneHue kbM “KanmaH AceT MeHUMAXMBHT” W 3a geno3utapHu ycnyrn ot OBB AL
Bcuuku 3aabnkeHns Ha AOrOBOPHUS POHA Ca M3BBLPLUBAHM B CPOK M NPU MbAHO 3annalwaHe.

YnpaBneHMeTo Ha NMKBMAHOCTTA Ha ¢doHAa Ce M3BbPLIBA B CbOTBETCTBME C UM3NCKBAHMATA Ha
un. 48 ot Hapemba N¢ 25 wun BbTpewHuTe npaBuna Ha “KanmaH Makc”. CbbpaHaTa
XpOHONOrM4yHa uHboOpMauma 3a JIMKBMAHOCTTa Ha APYXEeCTBOTO MoKa3Ba MNoAAbpXaHe Ha
HeobxoanMaTa IMKBMAHOCT, KaToO HE Ca OTYMTAHM CEPUMO3HU NUKBUAHW Npobnemu.

[eHoCTTa Ha KONMEeKTUBHUTE WHBECTUUMOHHM CXEeMWU € CTPUKTHO perfiaMeHTMpaHa oT
6barapckata HopMaTMBHa ypeaba, nopaguM KOETO HSIMa CKJIOYEHW WMIN U3MbJIHEHW AOrOBOPM,
KOMTO He ca BbB Bpb3Ka C obuyaliHaTa 4ENHOCT Ha APYXECTBOTO.

OT Hauyanoto Ha genHocTtTta Ha ¢oHaa go 30.06.2010 r., HaAMa obpasyBaHM CcbaebHU wnmn
apbuTpaxHu gena, no KOUMTO AOrOBOPHUAT (POHA e CTpaHa.

Hama apyrn obcrositencresa, KOUMTO Aa NMpeacTaBnsBaT BbTpewHa MHGOpMaumsa cbriacHo yn.4
OT 3aKoHa cpely MnasapHuTe 3710ynoTpebn c (HUMHAHCOBU MHCTPYMEHTU, M3UCKBaAHMATA Ha
Hapen6a N2 2 u MpunoxeHne N° 9 Ha Hapenba 2, KOMTO ca HAaCTbNUAN UK Ca peieBaHTHU 3a
aorosopeH ¢oHg “KanmaH Makc” npe3 oTyeTHUS nepuoga.

13.07.2010 .
rp. Codus

AHTOH [lOoMO3eTCKMU
N3nbnHUTENEeH AnpeKkTop

Hukonan 9nbmoB
Mpeacenaten Ha C[
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