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bvarapcka Xonauurosa Komnanusa A/l l
Hexonconunanpan @uHaHCOB OTHET
30 ronun 2020 .

Cbabpkanue

Crtpanuuna
OTtyer 32 GHHAHCOBOTO CLCTOAHHE 2
OTyeT 32 GHHAHCOBOTO CLCTOAHHE 3
OTtuer 3a neyanbaTa uiau 3aryéara u Apyrus 4
BceoOXBaTeH 10X0/
OTuer 32 NapHYHHTE NOTOUH 5
OT4eT 32 npoMeHHTE B COOCTBEHHA KANIUTAJ 6
ITosicnuTeTHH NPHJIOKEHHS KBM (PHHAHCOBHTE OTYETH 7-48

[TossicHUTENIHKM TIPUIJIOSKEHMS KBM (PUHAHCOBUTE OTYETH Ha CcTpaHuuu oT 7 no 48,
NpeAcTaBisiBaT Hepa3/enHa 4acT OT TAX.



brarapcka Xonaunropa Komnaunus A/l
Hexonconunupan OUHaHCOB OTYET
30 rouu 2020 r.

OTtuyer 3a GHHAHCOBOTO CHCTOSIHHE

beaexka  30.06.2020 31.12.2019
’000 a8 ’000 1B
AKTHUBH

JAbarorpaiinu (HeTeKyIlH) aKTHBH
HWmotu, MauuHu 1 ob6opyaBaHe 4.1 389 390
AKTHB C [IpaBo Ha M0J3BaHE 4.2 102 108
VIHBECTHUMH B AbLIEPHH APYXKECTBA 4.3 16 651 16 651
HMuBecTHUMU B aCOLMHUpPAaHN APY>KECTBA 4.4 11 11
JbIrocpouHH B3eMaHHUs OT CBbP3aHH JHLA 4.10.1 2521 2521
Hpyru pparocpoyHy ¢UHAHCOBU AKTUBH 4.5 1051 1 064
AKTHBHM N0 OTCPOUYECHU JAHBLIU 4.6 9 -
20734 20745

KparkoTtpaiinu (Tekymu) akTHBH
Marepuantu 3anacu 4.7 3 3
(DUHAHCOBM aKTUBHU ObPIKaHU 3a ThPryBaHe 4.8 2 494 2589
DHHAHCOBH aKTUBH IbPIKAHU 10 NMAAEK 4.9 775 775
B3eManus OT CBBbP3aHU MLA 4.10.2 2459 2313
Hpyru B3emaHus 4.11 38 48
[Tapuunu cpeacTsa 4.12 3124 3370
8 893 9098
OBIIO AKTHUBH 29 627 29 843

JlaTa: 21.07.2020 r.

CncTaBurelt: V-

M.KLH IKoB /

HU3nbaHuTeNeH AHPEKTOP: [ M

/ II.bakbpaxuesa /

[TOACHUTENIHH MpPUIOXKEHH KbM (UHAHCOBHTE OTYETH HA CTpaHuuu oT 7 1o 44,

NpeaACTaBIABAT HEpas3aeiHa YacT OT TAX.



bwarapcka Xonaunarosa Komnanus AJL 3
Hexonconuanpan @UHAHCOB OTYET
30 ronu 2020 1.
OTtuer 32 GHHAHCOBOTO CbCTOSIHHE
benexka 30.06.2020 31.12.2019
’000 nB ’000 1B
COBCTBEH KAIINTAJI 1 ITACUBH
Co0cTBeH KanuTan
OcHoBeH (aKLIMOHEPEH) KaluTan 4.14.1 6 584 6 584
Pesepru 4.15 20423 20436
HepasnpeneneHa neyanba 1661 1 846
O06mo coGeTBEeH KanHTA 28 668 28 866
ITACHUBH
JAbarocpoyHn (HeTeKyLIH) 3a1bKEHHU S
JIBJArocpoyHu 3aAb/KEHUS KbM CBBP3aHU MLA 4.16 98 101
ITacuBu Mo OTCPOYEHH AAHDBUM 4.6 - 2
O6110 ABATOCPOYHH 33 bIIKEHHS 98 103
KpaTkocpounu (Tekywn) 3aab/akeHHs
3aabKEHUs KbM CBBP3aHU JuLa 4.16 308 310
3aabikeHns KbM OaHKa 10 NOJyYeHH 3aeMU 4.17 539 548
JaHbYHM 3a0BIKEHHUS 4.18 3 5
HApyru 3aapmkeHus 4.19 11 11
861 874
OBIIO ITACUBHU 959 977
ObI1O COGCTBEH KAIIUTAJI U ITACUBU 29 627 29 843

Jdarta: 21.07.2020 r.

=
/ M.KL@MKOB /

[ToscHuTeNHW MpUIOKEHUST KbM (HUHAHCOBUTE OTYETH Ha CTpaHHUM oT 7 po 48,

NpeACTaBIABAT HEPA3ACIHA YacCT OT TAX.



brirapcka Xonauurosa Komnanus AJl
Hexonconuaupan ®uHaHCOB OTUET
30 rouu 2020 .

Otuer 3a neyanbaTa WM 3ary6aTa U Apyrusi BceoGXBaTeH 10X0/

Bbenexka 3a wecTTe  3a mecTTe
Meceua Ha  Mecela Ha
2020 2019
000 aB 000 nB
IIpuxoan 93 191
Pasxonu 3a matepuanu 3) (5)
Pasxonu 3a BBHIUHM YCIYTH (14) (17)
Pasxonu 3a amopTuzauun 2) (1)
Pasxonu 3a aMopTH3auMst Ha aKTUB C NPaBoO Ha
NoJ3BaHe (6) (6)
Pa3sxonn 3a nepconana 4.20 (319) (368)
Jpyru paszxonu 4) 4)
@PHHaHCOBY NPUXOJH, HETHO 4.22 60 177
Pesynrar npenu n1anb4Ho obi1araHe (195) 33)
Pasxon 3a nanbk 4.23 10 (1)
Pe3ynTaT 3a nepuopa (185) 34)
Jpyr BceoOxBaTeH 10X0Aa: 4.14.3
Cmamuu, koumo wie 6voam npexknacuphuyupanu
enociedocmeue ¢ neyanbama unu 3azybama, Ko2amo
onpeodenenu ycnoeua wie 0v0am U3nvaHeHU
Pesynrar oT npeolieHka Ha GMHAHCOBU aKTUBH
JIbPXAHU 10 Naaex (14) (6)
JlaHBK BBpPXY N0X01a, CBBP3aH C KOMIIOHEHTH Ha ApYr
BCceoOXBaTEH JOXON ] 1
JApyr BceoGXxBaTeH N0X0A 3a NMepHoJa, HETHO OT
JaHBbK 13) 5)
OO0u10 BceoOXBaTeH J0X0A 32 Mepuoaa (198) 39)

Hara: 21.07.2020 r.

[TosicHuTennu MPpUJIOXKCHNA
npeacrasiisBaT HEpa3ACiHa JacT OT TAX.

KbM (UHAHCOBUTE OTYETH Ha cTpaHuuM ot 7 po 48,



bwnrapcka Xonauarosa Komnanus A/J{
Hexonconuaupan @UHaHCOB OTYET
30 ronu 2020 r.

OTyer 32 NnapUYHHUTE NOTOUHM (MTPAK MeTO)

benexkn  3a wecrre 3a mecTTe
Meceua Ha Mecela Ha
2020 2019
000 aB 000 aB
OnepaTuBHa geiiHOCT
[TocThnnenus OT KJIMEHTH 64 231
ITnamanus KM JOCTABYHULM (30) (38)
[Inawmanums KoM NEpCOHaN U OCUTYPUTENHHU HHCTUTYLIMN (312) (361)
Jlpyru nocThIUIeHUs / IIalllaHusl 3a ONepaTHBHA IeHHOCT (19) (31)
Heren mapuyeH nNoToK OT onepaTHBHA AeHHOCT (297) (199)
HNuBecTHHOHHA AEITHOCT
[TonyueHnu TMXBU OT LEHHH KHHMXKA 75 75
[InamaHms 3a NOKynKa Ha aKTUBHU (2) (N
HeTen napuyeH NoToK 0T HHBECTHIIHOHHA AeHHOCT 73 74
®DuHancoBa NeHHOCT
Herten napnyeH noTox ot nojyd4eHy 1 NpeaOCTaBeHH 3a€MHU (10) 120
[Tnalanus KeM JTU3UHIOAATENH 9 9)
[lonyuenu nuxsun - 13
[InaTeHu NUXBY 110 3a€MHU 2) (3)
JIpyru nocToiieHus / niamanus 3a ¢uHaHCOBa IEHHOCT (8) (8)
Heren napuyen norok oT ¢pHHAHCOBA JCHHOCT (29) 113
[lapruHu cpeacTBa B HAYaANOTO Ha IEpUOAa 3447 3195
Pesynrar oT BanyTHa npeoLeHKa Ha NapUYHU CpeICTBa 7 13
HetHo yBennuenve/ HamasneHue Ha apu4yHU CPECTBa (253) (12)
Obe3ueHKa Ha 6JJOKMpaHUTE NapU4HM CpeACTBA B OaHKa (77) (69)
ITapuynu cpeacTBa B Kpast Ha MepHOAA 3124 3127
B ToBa uucho:
Broknpanu napuunu cpeicTsa B 6aHka 137 137

Jdara: 21.07.2020 r.

CoeraBured: .

/K/RLIIK‘IJ WKoB /

[TosicHUTENHU TNpUAOKEeHUs KbM (UHAHCOBUTE OTYETH Ha cTpaHHuM oT 7 po 48,

NnpeacTasjiaBaT HEpa3JiesiHa 4YacT OT TAX.



bearapcka Xonaunrosa Komnanns Al 6
Hexonconnanpan @uHaHCOB OTYET
30 toHu 2020 1.
OTuer 3a npoMeHHTE B COGCTBEHUSI KANMMTAJ
Bceuuku cymu ca benex-  Axkuuone Ilpemu Ilpeouenvu [pyru Hepasnpe O6mo
B ’000 nB KH peH eH €H pe3epB  pe3epBH JeneHa co0cTBeH
KafuTanl  pes3epB nevanba KamuTan
Caano xum 1 snyapu 2019 6584 7407 (517) 13559 1925 28 958
3azyba 3a meKyuiua nepuoo - - - - (79) (79)
Hpyz 6ceobxeamen 00x00
3ary0a OT npeoueHka Ha
($hUHAHCOBH aKTUBU ObPKAHU 4.14.3 - - (13) - - (13)
) MajexK, HETHO OT JAAHDBK
" O6uwo opyz eceobxeamen
00x00 - - (13) (13)
Caapo kbm 31 fexkemepu 2019 6584 7407 (530) 13559 1 846 28 866
3azyba 3a mexyuwiun nepuod - - - - (185) (185)
3arybu oT npeoueHKa Ha - -
(GbWHAHCOBY aKTHBH, Abp)KaHH (13) (13)
J0 Majexk, HETHO OT AaHBK
Obuyo opyz eceodxeamen 4.14.3 - -
00x00 - - (13) (13)
Cango xkbm 30 1oHu 2020 6584 7407 (543) 13559 1661 28 668

Jdara: 21.07.2020 r.

CoeTaBuTe:

/ M.KbaupikoB /

IToscHuTEHN MNPUIIOKEHNUA KBM (bHHaHCOBHTC OTYETH Ha CTpaHUUHU OT 7 no 48,
npeacrasiigaBat HEpa3aCHA 4acT OT TAX.



bwarapcka Xosanmurosa Komnanust AJl 7
HekoHnconnaupan @uHaHCOB OTYET
30 1onun 2020 T.

IMosicuuTeHA OPHJIOKECHUS

1  Ob0wa nudopmauus

JIpy’KecTBOTO € perucTpupaHo KaTo akuuoHepHo apyxectBo B rp.Codust. Cenanuinero M
azpectT Ha ynpasienue Ha J[py:xkectBoTo e rpag Cous, yn."Hezabpapka” No 25.
Axuuure Ha JlpyskectBoto ca peructpupand Ha “BOb — Codus™ Al .

bbarapcka Xonaunrosa Komnanus AJ e X0JAMHIOBO aKIIMOHEPHO JIPY)KECTBO PETHCTPHUPAHO
B Codus. bvarapcka Xonaunrosa Komnanus AJ] e npasonpueMHHK Ha bbarapo-xonanacku
npusatusauuonen Qoua AJl. Cepanuuero Ha apyKectBo € B PenyOauka bwarapus, rpaj
Codus, agpecsT Ha ynpasnenue e rp. Codus, yu. “HezaOpaska No 25.

Tenedonu : 971 23 91; 971 23 92; Daxc : 971 46 83; e-mail : bhc@bhc-bg.com

KbMm parata Ha nojaBatie Ha OTHETA APYIKECTBOTO HAMA OTKPHUTH KIIOHOBE.
HpyxecTBOTO € yupeaeHo 0e3 onpeaeeH Cpok.

Hpy»xkecTBOTO ce npenacrasiapa oT ,MIHKOMC HHCTpYMEHTH U mexaHuKa™ A/l ¢ npeacraButen
[Tupun Bacunes AranacoB — wansiauurtesed aupekrtop U, ATIT byxoso™ AJl ¢ nipeacraBuren
Liseta Kanyct Kanycrsain-bakbpiokuesa — U3NbIHUTENEH HHPEKTOP.

I py>KECTBOTO € ¢ IBYCTENEHHA CTPYKTYpa Ha YIpaBJICHHE — YIIPAaBUTEIEH U HaA30PEH CHBET.
YnenoBere Ha Haa30pHUA CbBET ca : XapanamOHU bopucos Anues, ,,bbarapcka komnanus 3a
teketun’ Al ¢ npeacrasuren boiiko bopucos bupos u ,,Muaycrpuanen 6usnec ueHtsp” AJl ¢
npeacrasuren Xpucto Xpucrtos Jlpymes.

YnenoBeTe Ha ynpaBUTENHHMA CbBET ca: ,,MJHKOMC HHCTpyMEHTH M MexaHuka“ AJl ¢
npeacrasutesn [Tupun Bacunes Aranacos, ,,ATIT byxoBo™ AJl ¢ npeacrasuren L{sera Kanyct
Kanycrau-bakbpnicuena u Mpuna Muxaiinosa Moneposa.

3anucaHuAT KanuTaj Ha JAPY)KECTBOTO € B pa3mep Ha 6 583 803 /wiecT MUIMOHA METCTOTHH
0CeMJIeCeT U TPH XUJISIAM OCEMCTOTHH U TpH/ NeBa, pasnpeaenct B 6 583 803 /wect MmunuoHa
METCTOTUH OCEMIECET U TPH XHJIAJH OCEMCTOTHH U TpW/ Opost Ge3HalMUHU aKUHMH, BCSIKaA €/HA
C HOMMHAaNHa CTOHHOCT | /eiMH/ nes.

[lpeameTsT Ha AeHHOCT HA ApPYkKECTBOTO O0XBalla: NpuaodUBaHe, yrpaBicHHE, OLICHKA U
npojakba Ha yuyacTHs B ObATapcKH U YYXKAECTPAHHU APYIKECTBA; NPUA0OUBaHE, YIIPaBICHHE U
npojaaxba Ha obGnurauuu; npuaoOHMBaHe, OUEHKA W npogaxkda Ha MaTEHTH, OTCThIIBAHE Ha
NMULEH3H 3a M3M0A3BAaHE HA MATEHTH Ha APYKECTBAa, B KOWTO bbarapcka Xonauurosa
Komnanua AJl yuacrea; (MHaAHCMpaHe lla JAPYXECTBA, B KOMTO bbarapcka XonamHrosa
Komnanust AJl yuacrsa.

[TOSCHUTE/IHU MPUIOMKEHUsST KbM (UHAHCOBUTE OTYETH Ha CTpaHHuM or 7 po 48,
NpeacTaBiaBaT HEPA3AEJIHA YacT OT THX.



bbnrapcka Xonauurosa Komnauus Al 8
Hekonconuaupan @UHAHCOB OTYeT
30 1011 2020 .

2 ba3a 3a usrorssiie Ha HHAHUBHAYAJNHSA (l)l’lHﬂllCOB oTueT

2.1 OOwa pamka HA (PHHAHCOBO OTYHTAHE

Tozu wubaMBUAYyaneH (UHAHCOB OTUeT Ha JIpY:kKECTBOTO € M3rOTBEH B CBOTBETCTBUE C
MexayHapoaHuTe craHaapty 3a ¢uHancoBo ortuutane (MCOO), uznanenn or CbBeta 10
MexayHapoauu cdyetoBoauM cranaapti (CMCC) u passicHeHusiTa 3a TAXHOTOT [pUiaraHe,
unaaeHu or Komurera 3a pazscHeHue Ha MCDO (KPMC®O), npuern ot Esponeiickus
CHIO3.

Henpomenenuu MC®O u pazacienus

MCC 1 llpeocmaegsine na gunaicocu omyemu (npepadored npes 2007 r.)

MCC 2 Mamepuannu 3anacu

MCC 7 Omvuemu 3a napuynume nomoyu

MCC 8 CuemogoOHa nomumuka, RpoMenU 6 CHemoGOOHIMe NPUDIUSUINECIHY OYCHKU U

epeutky ¢ KPMC®O 22

MCC 10 Covbumus caed Kpas Ha Omuemuus nepuoo

MCC 11 Joeosopu 3a cmpoumencmgo

MCC 16 Hyiomu, sawiunuy u cvopwoicenus

MCC 18 1Ipuxoou

MCC 19 Jloxoou na naemu nuya

MCC 20 Cuemogodno omuumaiie Ha 6e36b3VME30HU Cpedcmed, npedocmasei Om

Ovpacagama, 1 OnOGCCNIAGAHE 11 OBbPICAGHA NOMOUY

MCC 21 Ederxmu om nposienume ¢ oOsennume Kypcoge

MCC 23 Pasxo0u no zaesu (npepadored npes 2007 r.)

MCC 24 MCC 24 Onosecmsegane na cevp3aiiu nuyd

MCC 26 Cuemogodcmeo 1 OMYUMane Ha HAAHOGE 3 NEHICUOIHO OCULYPIBATIEe
MCC 27 Hnougudyanru punarncoeu omuemu

MCC 28 Hueecmuyuu 6 acoyuupauu npeonpusmus i Cb6MeCcmu Peonpusmus
MCC 29 Qunancoeo omuimarte P CEPHLXUHPIAYLONHU UKOHOMUKL

MCC 32 Dunancogu uHCMpyMeHInu: nPedCnagste

[TosicHUTENHU  MIPUI0KEHUS KBbM (DUHAHCOBUTE OTYETH HA CTpaHUuM oOT 7 g0 48,
NpeJICTaBIsABaT Hepa3/leiHa yacT OT TAX.



bwirapcka Xonauurosa Komnanus A/l 9
HekoHnconuaupan @uHaHCOB OTYET
30 1oHu 2020 .

MCC 33 Hemuna nevanba na ariyus

MCC 34 Meocounno ¢unancoso omuumane

MCC 36 Obesyenka na akmugu

MCC 37 IIposusuu, ycio8uu nacusu u ycioGHU AKMuGU

MCC 38 Henmamepuannu akmugu

MCC 40 Hneecmuyuonnu umomu

MCC 41 3eatedenue

MC®O 1 IHpunaeare 3a nvpeu nvim na MescoyHapoonume cmanoapmu 3a Guiancoeo
omyumare

MC®O 2 Iawane na bazama na axyuu

MC®O 3 buznec xombunayuu

MCODO 4 3acmpaxoecme.iiu 0020680puU

MC®O 5 Hemeryiyu armueu, Ovpocanu 3a npodasicba, u npeycmanoseHu Oetinocmu

MC®DO 6 Ipoyusane u oyenka Ha MUHEpAIU pecypcu

MC®O 7 Qunarncou uncmpymenmu. onogecnAGaHe

MC®O 8 Onepamuenu cezmenmu

MCOO 10 Kownconuoupanu gpunaincoeu omuemu

MC®O 11 Cwertecminu npeonpusimust

MC®O 12 Onoesecmagare 1a 0a106u y4acmiusa 6 opyeu npeonpusnis
MCOO 13 Oyenasare no cnpagediuga cmotinocm
MC®O 15 Hpuxoou om do2o60pu ¢ Knuenmu — IPULAZANEINO HA CIMANOapma ne 6oou 00

UBMEHENUS, KOUMOo 0a ce onosecmasam 6ue (]’)Z/IHCIIICOGU}Z omvem

PazscHenue 1 [lpowvenu ¢ couygecmeysdauyume 3a0viadicenus 3a uzgedcoare om
Ha KPMC®O  excnnoamayus, evzcmanosscane u cxo0Hume ¢ max 3a0vadiceHus,

PazsicHenue 2 Jlsnoee na uaenoge 6 KOOnepayuy U CXOOHU UHCIpPYMeHIL
Ha KPMC®O

Pazsichenue 5 [lpaca 3a yuacinue 66 (hondose 3a u36encoune om ekCnioamayus u
na KPMCOO  gwscmanosasane na oxosnama cpeoa

[losicHUTENHU MpHIIOKEeHUss KbM (HHAHCOBUTE OTYETH Ha CcTpaHuuM oT 7 po 48,
MpeACTaBasABaT Hepas3/e/iHa 4acT OT TAX.



bvarapcka Xonnuurosa Komnanus A/l 10
Hexonconuaupan @uHaHCcOB OTYET

30 1onu 2020 1.

PaszsicHenue 6
Ha KPMC®OO

Passicrenue 7
Ha KPMC®OO

Passictienue 10
Ha KPMC®O

KPMCOO 12

Paszscuenue 13
na KPMCoOO

PassicHenue 14

Ha KPMCOO

KPMC®O 15

KPMC®O 16

KPMC®O 17

KPMC®O 18
KPMC®O 19

KPMC®O 20

KPMC®O 21
KPMCOO 22

[TKP-7
[TIKP-10
[TKP-25

[TKP-29

[TosicHuTENHU

3aovaicenus, 6v3HUKGALY U OM yYAcmue 8 Cneyu@uyen na3ap — omnadv4HoO
eICKMPUYECKO U eNeKMPOHHO 000pyosarie

[Ipunaeane na nooxooa 3a npeusyUCIAGane Ha YUHAICOGUMe OMmyemu
cvenacto MCC 29 Quunancogo omuumare npu cepvxutigpaayuontiu
LKOHOMUKI

Meoicounno unancoso omuumane u obesyenra

KPMC®O 12 Jlocosopii 3a konyectiu 3a obcayicgaie

Pazscuenue 13 na KPMCO®O ,[Iporpamu 3a n10A1HOCT Ha KIMEHTHUTE ™

Passicnenue 14 na KPMCOO no MCC 19, TaBan Ha akTHB 110 IJIaH C
NepUHUpPaHn J0XOAH, H3HCKBAHMS 32 MUHUMAHO (DMHAHCUPAHE U TAXHOTO
B3auMoaercTaue’

Passicuenue 15 Ha KPMCOO Crnopasymenus 3a cmpoumencmso i1ia
HEOGUIICUN UMOM

Passicenue 16 Ha KPMCOO Xeoocupane na nemna uneecmuyus @
yyoicoecmpanna 0eunocm

Pazscuenune 17 na KPMCOO Pasnpedenenus na nenapuynu akmugu na
cobcmeenuyume

Pazsicuenue 18 na KPMCOO Ilpexsvprsane na akmueu om xiuenmu

Paszsicienne 19 na KPMCOO [locacsasane na ¢punancosu nacusu ¢
uiCmpymMenmu na cobemegenis Kanuman

Pazscuenue 20 na KPMC®DO Pasxoou 3a omempanssane Ha noGwupXHOCIMHUS
CAOU 6 NPOUZBOOCMBENAINA (PA3a HA OMKPUING MUIA

Passicuenue 21 na KPMCPO — | Hanosu*™

Pazsichenue 22 Ha KPMC®OO Coenxu 6 uyscoecmpanta sanyma i asancogo
Gb3HAZPAdICOCHUE

Buvgeacoane na espoino
[lopoicasna nonowy — 6e3 cneyuaiiida 6pv3ka ¢ onepamuGlamd Oetinocm

Hanvyu ¢vpxy 00xo00a — npoaieniu 6 Oanvynisl Cmamym na eono
NpeONpUSINUE WU He20GUMEe dKYUOTepU

Onogecmsgane — cnopasyyenus 3a KOHYeCUOHHA yciyea

NMPUIOKEHUss KbM (UHAHCOBHUTE OTYETH Ha CTpaHuuud ot 7 no 48,

NpeaCTaBNABAT HEPA3ACIHA HaCT OT TAX.



bearapcka Xonnmurosa Komnanus Al 11
Hexonconuanpan duuarcos oTuer
30 roum 2020 T.

TTKP-31 Ipuxo0 — bapmepnu coenxit, 8KIIOYEALYU PEKAAMIIL YCIY2l
TKP-32 Hemamepuainu akmueu — pasxoou 3a uHMepHem cmpanuyl
ITpomenernu MC®DO

MC®O 9 Qunancosu uncmpysmenmu — Pecpopma na pedepernmmuime auxeeHu

npoyenmu, CMCC, cenmenepu 2019
MCC 12 Hanvyu 6vpxy doxooa — 1106 napazpag 574

TlpoMeHuTE B T€3W CTAHNAPTH, HE BOJST JI0 CHIIECTBEHH M3MEHEHMSL, KOUTO J1a C€ ONOBECTABAT
BBB (JMHAHCOBUS OTUET.

Omnerenu cmandapmu U MBJAKYean Ui

MCC 17 Jlusune

Pazscuenne 4 Onpeoensuie Oani dadeno cnopasyyene co0bpiucd TU3UNS
na KPMCOO

TTKP-15 Onepamugen nuzune — cmumyau
[TIKP-27 Oyensgane Ha CvOBPICAHUCING 1A ONCPAYUU, GKAIOHEALYU NPAGHamA (hopma
HA AU3UHS

Hoou MC®O u pazsicuenusn, 6 cuna om 01.01.2019

MCDO 16 Jluszune

KPMCOO 23 Hecueypnocm npu 0anwvuiiomo mpemupare 1ua 0oxood (nevarbama)

3 3nauynmu CUYCTOBOJAHI NOJINTHKH

OHUHAHCOBUAT OTYET € U3TOTBEH Nnpn cnaspaHe Ha MNOpPUHUWIIA HA HUCTOpUYECKATa LCHA,
MOIIH(])HUHPHH B ONpeAcsiCHU Ciaydalu ¢ NpEoleHKaTa Ha HAKOW aKTUBU U TIaCHUBH. basure 3a
OolCHKaTa ¢ca ONOBCCTCHH l'lO}lpO6HO B cyeTOBOAHATA NOJIMTHKA KbM (bI/IHaHCOBMﬂ OTHET.

Haii-sHaunmure c4eTOBOAHM MNOJIMTUKH, NpHJaraHy rfpu M3roTBAHETO Ha TE3H (bHHaHCOBM
OTUCTH, Ca NPECACTABEHN 1O 10TTY.

Cnezpa na ce OT6€H6)KM, H¢ NpKU HU3roTBAHCTO HaA IMPEACTABCHUTE (blfiHaHCOBH OTHETH Ca

[TosiciuTenHu  NpUAOKEHUS KbM (UHAHCOBHTE OTYETH HA CTpaHMUM oT 7 jo0 48,
NpeCTaBAABAT HEPA3ILHa YacT OT TAX.



bearapcka XonauHrosa Komnanus AJ] 12
Hekouconuaupan @unaHcoB oTyeT
30 1ouu 2020 r.

U3IMON3BAHU CUCTOBOJAHHW OUCHKH M AONYCKAaHMA. BbﬂpeKH Y€ TE3H OLUCHKH Ca 633MpaHM Ha
HalM-NbAHOTO MO3HABAHETO Ha TCKYUIHUTC cbOMTHS M ACHCTBUSA OT CTpaHa Ha pbKOBOACTBOTO,
peaJIHUTE pe3yTaTh Morart aa 61)IL3T PAa3TUYHU OT HAlIPABEHUTE OLICHKH U AOMYCKaHMUA.

3.1 Ipomsina B CueTOBOAHATA MOJIHTHKA 3a INOCJIeABAINA OLENKA 1A JbJroTpaiinTe
maTtepuanim aktusn (IMA)

[Ipuvuna 3a npovanama

C uen 3amuTa Ha MHTEPECHTE Ha aKUMOHEpHUTe Ha NyOJHYHOTO JAPYXKECTBO, BbB Bpb3Ka C
YC/IHAKBSIBAHE Ha CUYCTOBOAHMUTE MOJIMTHKH Ha JIpY)KECTBaTta B rpyrara, CBbp3aHO U C
NpeMUHaBale Ha HSIKOW OT TAX  OT MEKAYHApAHUTE KbM HALUMOHAINMTE CUETOBOJHH
cranjaprty, cuurtano ot 01.01.2018, Vnpasureanuar cbBeT Ha bbarapcka XoJjadHroBa
xomnanusa AJl, ¢ pewenue ot 30.11.2018, ob6cban v npue npomMsiHa B CHETOBOAHATA MOJUTHKA
3a MoCJe/1BalOTO OLCHIBAHE HA 3€MHUTE H crpajuTe, COOCTBEHOCT Ha XOJIMHTA.

bbarapcka xonauurona komnanus AJl karo apyxecTBo OT oOUIECTBEH HMHTEpEC OcTaBa ja
padotn no MCDO u kbm 31.12.2017 e npueno na npusiara 3a olelika Ha 3€MUTE U CrpajinTe
CH Cclejl TAXHOTO NpuaoOMBaHe, mojena Ha crpasejnupara croiiHocr. Crnen ananu3 Ha
CUYETOBOJHUTE MOJIMTHKM 3a oTuuTaHe Ha JIMA wna abuiepHuTe JpyskecTBa M bbarapcka
XOJJIMHroBa KomnaHus AJl, pbKOBOJCTBOTO Ha JPY)KECTBOTO IpuUeMa JAa Cc€ MNpOMEHH
CUETOBOANATA MOJAUTHKA 3a NOCAEABALLA OUCHKA Ha 3eMUTE U CTpaJnTe, a UMEIHIO Ja C€ CMEHH
MOJieNla 11a OllelKa 1Ha UMOTHUTE C.el TAXHOTO NMpUA00UBaHE, KaTO ¢€ MpeMUHe OT Moje Ha
cnpaBeA/iMBa CTOHHOCT KbM MOJE Ha LeHa Ha NpUAoOHMBaHe, KOETO O3HauyaBa, y€ UMOTHTE
crell TAXHOTO NpuaoOHUBaHe TpsAOBa 1a ce ouelssar 1o LEeHa Ha NpuaoOuBaHe HamaseHa ¢
HAYUCJICHUTE aMOPTH3ALMUH U HATPYNaHUTE 00C3LEHKH.

Ecperm om nporismama

Cbe cMslia Ha MOJiena HAMa Ja UMa MPeU3urCIIeHHs U NPOMEHH B CpaBHUTENATA H(OpMaLUs
BbB (PMHAHCOBUS OTUET 3@ rojMHara, 3apupiusama Ha 31.12.2018, 3amoTo npe3 ronMHuTe He e
npaBeHa IpeoueiKa Ha 36MUTE U CrpajInTe Ha JIPYIKECTBOTO 0 CIpaBeUIuBa CTOMIIOCT U U He
e opMHpaH NpeoLeHbUEH pe3epB KaTo eneMelT Ha COOCTBEHUs KanuTal.

3.2 Edexrn or npnaaranero na MCQPO 9 ®dunancosn unerpymentn (MCPO 9
3amenst MCC 39 ®dunancoBin HICTPYMEIlTH: NpH3naBane u oueussalie

3.2.1 Ipomsana 6 cuemosooHama nOJUMUKA 3 00€3UeHKA HA GKMUGLHMEe, OMYUMANU 0O
aMopmusapanda cmotrnocm, ¢ eauzane ¢ cuina Ha MCPO 9 Punancoeu
uncmpysmennu ¢ navaana oama 01.01.20138.

MC®O 9 zamens mojnena na peanuzupanm (nowecemnmure) saryom (MCC 39) ¢ mozen Ha
OYaKBaHMTE KpeMTHU 3aryOH.

Ouakeanu kpeoumiu 3a2yéu
OuakBaHWTEe KpeAWTHM 3aryOW ca npererieHara Ha 0asara Ha BEpOATHOCTTA OLEHKA Ha
KpEeAUTHUTE 3arydu (T.e. HACTOALIATA CTOMHOCT Ha LENUs NapUUell 11e10CTHI) Npe3 oYaKBaHHs

[TosicHUTENH  NPUAOKEHUST KbM  (DPHHAHCOBHTE OTYETH Ha cTpaiMuM ot 7 jpo 48,
NpeACTABJSBAT liePa3AesiHa 4acT OT TAX.
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CPOK Ha (PMHAHCOBHUSI MHCTPYMEHT. [lapuuHUAT HELOCTHr € paziuvkara MKy NapudHUTe
NMOTOLUM, JBDKUMH Ha [NPEANPUATHETO MO JIOTOBOP, M MNapU4YHUTE TMOTOUM, KOWUTO
NpEeANPUATHETO OUaKBa Aa Moay4H. TbH KaTO NPpU O4AKBAHHU KPEJAUTHH 3ary0Ou ce B3emar Chllo
NpeABH pasMeEpbT M CPOKOBETE Ha [UlallaHWUATA, KpeAUTHa 3ary0a BbB3HUKBA JOpH aKo
NPEeANPUATHETO OUaKBa Aa My Obje IUIATEHO B MBJCH pa3Mmep, HO MO-KbCHO OT U3UCKYEMOTO
110 10roBOp.

[To oTHoweHue Ha (PUHAHCOBHUTE AKTHBM KpeAMTHaTa 3aryda e HacTosuiata CTOWHOCT Ha
pasyiMkara Mexay:

a) 1OrOBOPHHTE Napu4HU NOTOLM, ALKUMU HA NPEANPHITHETO MO 10TOBOP U

0) NapUUHHUTE NOTOLM, KOUTO NMPEANPHATHETO OUAKBA Aa MOJIYUHH.

Ilo oTHolleHHE HA HEYCBOEHWTE KPEAUTHM aHIKUMEHTH KpeAuTHaTa 3aryda e nacrosiara
CTOMHOCT Ha pa3jinKaTa MeNKLY:

a) IOTOBOPHUTE MapUYHH MOTOLM, ABLKMMH Ha MPEANPUITHETO, aKo MNpUTEKATENAT Ha
KPEAUTHHS aHTaKMMEHT YCBOM 3aeMa U

0) napuUHUTE NMOTOLM, KOUTO NMPEANPUATUETO OYAKBA Ja MOJYUYH, aKO 3aEMBT € YCBOEH.

3.2.2 Hoea knacugpuxkayua na Quancoeume akmugu

busnec moaes Ha ApyKECTBOTO MMa 3a Lie] aKTUBUTE ja ObaaT AbpikaHW, 3a Ja ce cbhepar
JOTOBOPHMTE MapHYHU MOTOLM, AOPH KOraro uma npoaaxOM Ha (PUHAHCOBM aKTHUBM WM
TakuBa ce ouakBar B Obxele. Bb3 Bpb3ka ¢ To3M Mojen (HHAHCOBUTE aKTHBM ca
npekaacupUuUMpatu B CbOTBETCTBHE ¢ H3UcKBaHUATa HA MCOPO DunalcoBH MHCTPYMEHTH.

Knacu(pmkauus Ha (puHaHCOBHTE aKTHBHM HA JaraTa Ha mbpBoHavanHo npunarase Ha MCOPO 9
—01.01.2018.

MCC 39 MC®DO 9

DUHAHCOBU AKTHBU Kareropus KaTeropus

Jemnosuru nag 6 mec. -
WUHBECTHULIMU HA MaJ1ekK

DuHaHCOBU AKTHBH, OTYHUTAHH
10 aMOpPTHU3UpYCMaA CTOHHOCT

(DUHAHCOBU aKTUBH, OTYHUTAHU
1o aMOPTU3UpPYyEMa CTOHHOCT

MHBecTMIMH B KanuTajuTe Ha
JAPYTH JIpYIKeCTBa, 00ABEHH 3a
npojaxoa

DuuancoBu akTUBH, OTYUHTAHU
1o crpase/yiMBa CTOHHOCT B
JpYr BceoOXBaTeH 10XO0[

KanuTanoBu HHCTPYMEHTH,
OTYMTAHU MO CrpaBelInBa
CTOHHOCT B APYT BCeOOXBaTeH
J10X0/J1

I[meamm HECHHH KM, BbIUICH

®OuHAHCOBU AKTHBHW, OTYUTAHH

JBIArOBH MHCTPYMEHTH,

naszap Mo cnpaBeavBa CTOHHOCT B OTYMTaHHU MO CrpaBe/UInBa
Jpyr BCceoOXBaTEeH JI0XO/1 CTOMHOCT B Jpyr BceoOXBaTeH
AOXOA
[TOSICHUTEIHU  TIPUIIOKEHHST  KbM  (DMHAHCOBHTE OTYETH HA cTpanuuu or 7 jo 48,

npeacrapnapaT HepasaeiatHa 1acT oT TaX.
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Hupecrnunonnu 60HoBe DUHAHCOBHU AKTHBH, OTYUTAHU
[0 CrpaBeyiuBa CTOHHOCT B
neyandu U zaryou

14

KanuranoBu MHCTPYMEHTH,
OTYUTAHH M0 CrpaBe/IBa
CTOMHOCT B neyaidu u 3aryou

KanutajloBu HHCTPYMEHTH,
OTHWUTAHHU M0 CripaBeiinBa
CTOHHOCT B neyanou u 3aryou

MHBeCTUIIMH B KAMTUTANNUTE Ha DyHAHCOBY AKTUBH, OTUHUTAHU
JIPYTH JIPYHKECTBA, OTYHTAHU 11O 1o CrpaBeaauBa CTOMHOCT B
CTpaBeIMBa CTOMHOCT B neyaadu v 3aryou
neyanduTe u 3aryoure
JbmKaBHU UCHHM KHMKA, DUHAHCOBH aKTHBH, OTYUTAHH
BBTpELUCH azap Mo clpaBe11MBa CTOWHOCT B

neuaadu U 3aryou

JBATOBH MHCTPYMEHTH,
OTUYUTAHHU MO CIIpaBeAInBa
CTOMHOCT B neyanou v 3aryou

BzemaHus OT ¢CBbP3aHK nvla Kpenntu v B3eManus DunancoBu akTUBH, OTYUTAHU
o aMoOpTH3UpyeMa CTOHHOCT

Biemanus OT cBbp3aHn 1MUA KpeauTu 1 B3emanus @OUHACOBH aKTUBH, OTYHUTAHU
M0 aMOPTHU3UpPYyEMa CTOWHOCT

ITapHyHu cpeacTBa U EKBUBAJIEHTH Kpeantu v BzeManus DUHAHCOBH aKTUBH, OTUUTAHH

10 aMOPTU3HUpYEMa CTOHHOCT

3.3 HWUmoru, mamnun n odbopyasaue

Oyenra npu nvpeonauaino npudobueaie

Mmoture, MawupuTte W 00OpPYABAHETO €€ OLECHABAT IbpBOHAYANHO MO ceOeCTOHHOCT,
BKJIIOYBalla LEHaTa Ha IMpuao0MBaHe, KaKTO M BCHUYKHW TNPEKM pa3XoJn 3a NPUBEHKAAHETO HA
aKTUBa B padOTIIO CLCTOSHHE.

Oyernra cied npudobusane

Cunrano or 01.01.2018 e npomenena cueToBOANATA NOJHTHKA 32 NMOCJAEABAILA OLENKA HA
HMOTHTE HA APYAKeCTBOTO. MOJENBT HAa CrpaBeJIMBaTa CTOHHOCT € 3aMEHEH ¢ Mojea Ha
Hena ma npuiodupaitie. Taxka nocnenpalioTe OUCHABAHE HA BCHYKM HMOTH, MallWHU,
obopyaBane ¥ Jpyru JbATOTPAHHU MaTepoanHWd akTUBU CE€ M3BLPILIBA Bb3 OCHOBA Ha Mojea
ueHa Ha npuaobMBaHe, HaMajeHa C 11aTpynaHMTe aMopTH3auMu M 3aryOu or ofesleHka.
HanpaBenurte 00e3lLeHKH ce OTUMTAT KAaTo pa3xoj M Ce Npu3HaBaT B OTYETa 3a neuyandara u
3arybarta W Apyrus BceoOXBaTCII JOXOM 38 ChOTBETHUSA NEPHO.

Hocnedsawyu paszxodu CBbP3aHW C OMpejesicH ALATOTpaeH Marepuajen akTHB, ce npubaBsT
KbM DajnaHcoBaTa cyMa Ha akTHBA, KOraTo € BEpPOsSTHO MPEANPUITHETO J1a UMa HKOHOMHUECKH
MOJI3Y, HaJABMIIABAIM [bPBOHAYAMIO OlleHeHaTa €(PEKTHBHOCT Ha CbUIECTBYBAlUSl aKTHB.
Beuukn apyrd nocieaBallvM pazxonM ce€ Mpu3HaBaT 3a pas3xo] 3a nepuoja, B KOHTO ca
HanpaBeHH!.

JlbnrorpaiinuTe MaTepualHu aKTUBH npudobumi npu yeioguama Ha (Qunuaicog nusuine, ce
aMopTH3MpaT Ha 0aza Ha OYAKBAHHUA MOJE3eH CPOK I1d TOAHOCT, ONpPEACIEH MOCPeaCTBOM
[Tosscuurenun  NpUIoKEHHS KbM  (PUHAHCOBHTE OTYETH Ha CTpaHuuu ot 7 1o 48,
NpeICTaBIsABaT 11epa3/iesiHa 4acT OT TAX.
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CpaBHeHHWe ¢ No00HU aKTUBH WM Ha Gasa CTOMHOCTTA HA JIM3MHIOBUS IOTOBOP, AKO HErOBUAT
CPOK € MO-KpPaThbK.

A/wopmu3az/w1/77a Ha MarepHaJIHUTE ﬂbﬂrOTp&ﬁHH dKTUBHW CC HaA4yucCsiBa, KAaTO CC€ M3II0JI3BA
JIMHEUHUAT METO/I BbpPXY OUECHEHUsS TIOJIC3CH JKUBOT Ha OTACIHUTEC TpyNnyu aKTHUBH, KaKTO
cjieaBa:

e Crpaau 25 rojiMHu
e Mawunu 4 ropuHu
e TpancnoptHu cpeacrsa 4 roannu
e CTONAaHCKU UHBEHTAp 7 roannu
e KomniotpH 2 roJvHH
e Jlpyru 4 roanuu

M36panusT npar Ha CbLLUIECTBEHOCT 38 MaTepHanuTe AbJAroTpailHi akTUBH Ha [[py)kecTBoTO €
B paszmep Ha 300 nB.

3.4 Hemarepunannu abarorpaiinm akTHBH

HemarepuanHure abiaroTpailHM akTHUBM Ce€ OUEHABAT NbpBOHAuanHo no cebecroitnoct. B
claydauTe Ha caMOCTOATEIIHO NMPUAOOUBAHE T4 € paBHA Ha IMOKYyNHaTa LEeHA, KAKTO W BCHUYKH
NIaTeHW MUTa, HEBb3CTAHOBMMM JaHbLLUM M HaANpaBeHHUTE INPEKH pa3xoau BbB Bpb3Ka C
NOJAr0TOBKA Ha aKTHBA 3a €KCIJ10aTalHus.

[Tocnenpaitoro oueHsBare Ha HeMaTepHUANIHWTE ABATOTPAIIM AKTHBH C HEOrpaHHUEH ToJIe3eH
CPOK Ce M3BBPLIBA KaTO lleHaTa Ha NMpuao0uBaHe ce HaMmalsiBa CLe 3aryOuTe OT 00e3leHKa.
Hanpasenure o0e3leHKU ce OTUMTAT KAaTo pa3xo/ WU ce NpH3HaBaT B OTYeT 3a revandara u
3arybara u Apyrua BceoOXBaTeH J0X0J 3a CbOTBETHUS NEPHOA,.

HOCIIG)J,B&LL[MTC pPasxoauTe, KOUTO BBL3HWKBAT BLB BpPpb3Ka € HEMATCPUAIHHUTC AKTHBHU CJCH
MbpBOHAYANHOTO [pU3HaBaHe, €€ IpH3HanaT B OTHET 34 nevanbara u 3ary6aTa W Jpyrua
BceoOXBaTeH J0XO0/AB nepHoaa Ha TAXHOTO BL3HHKBAHE, OCBEH aKOo HMMa BEpOATHOCT TE Ja
ClioMOrHaT Ha aKTHhBa J[Aa TreHepupa TIIoBeHEe OT IIbpBOHAYAIHO TNPEABUACHUTE 6L)1€LL[H
HMKOHOMWYCCKH HW3IroAH W KOraro TC3M pasxoju Morar naaexino JAa obaar OHeHEHHn H
OTHECEHM KbM aKTHBa. B Te3u cllyval pasxoauTe ce IlO6ElB§IT KbM ¢eOeCTOHHOCTTA Ha akTHBA.

AMOpTH3aLMATA Ha HEMaTepHaNHUTE ALATOTpaHHH AKTHBM € OrpaHHYEH IMOJIE3€H CPOK ce
M3YMCIABA, KATO C€ W3MO0A3BAa JIMHEHHHWAT METOA BbPXY INETrOAUIIEH [0Je3eH CpoK Ha
FOJIHOCT, KaKTO CJIE/1Ba:

e codiryep 5 roMHK

M3bpatmsiT npar Ha ¢LUeCTBEHOCT 3a HeMarepualHUTe IBJIroTpaiiHu akTHBU Ha Jlpy KecTBOTO
e B pazmep Ha 270 nB.

[TosicHUTENINKM  TIPUJIOKEHUs KbM  (PMHAHCOBUTE OTYETH HA CTpaHuud ot 7 jo 48,
NpeICTaBNAaBaT Hepasze/iHa 4acT oT TAX.
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3.5 AKTHBH C npaBo Ha NOJ3Bale

Ot 01.01.2019 Bneze B cuna HoB MC®O 16 Jluzunr, ¢ koitto ce ormens crapus MCC 17
JInzuur.
Ocnosuu npomenu B MCDO 16 Jusune B cpasHenne ¢ MCC 17 Jusune

1) Ha#i-pasxnata npomsina, Kosito BbBekjga MCPO 16, € OTYUTAHETO HA BCHUYKU JIM3UHIOBH
JIOTOBOpPH MpH JAU3HMHIONOAYYATEAUTE MO MOJEJa Ha akTHBa C MpaBo Ha MNoJs3BaHe, 0e3
3HAUCHUE Jajid ca OMepaTHBEeH, WIH (PUHAHCOB JIM3HHT CMOPE] KPUTCPUHUTE HA OTMEHCHHS
MCC 17. B cranaapra ca npeABUAEHH ABE M3K/IIOUEHHS OT MOJEA — 3a JM3UHIOBU JOrOBOPU
CBhC CpOK A0 12 Mecena W JIM3UITOBU JIOTOBOPH HA OCHOBHH AKTHBH C HMUCKA CTOHHOCT.
Otuuranero Ha JIM3MHIOBUTE AOrOBOPH MPH JIM3UHIOJATENMTE KATO LISIIO HE CE MPOMEHH,
3ana3pa ce pasrpaHM4yaBaHETO MM Ha OmeparuBeH W (PUHAHCOB JIM3UHT, KATO CE Mpuiarar
CHLOTBETIIO ABaTa Mojela, kakto 6e B MCC 17,

2) IlpomeHst ce CcbCTaBbT Ha JM3UHIOBUTE MALLAHMSA: OCBEH (PUKCHpaHUTE JIM3UHTOBU
niamanus (BHOCKH) Ce BK/IIOUBAT U

(a) MPOMEIIMBY JIM3UHTOBH MJIAILAHUS, KOWTO 3aBUCAT OT HHAEKC WIIM MPOLICHT, 1

(6) npoMeHJIMBU JTM3HHIOBH IJ1al0AHUs, KOUTO ca (PMKCHPaHH M0 ChUIECTBO.

[lo oTHOWEHKE HA AU3UHIONOJIYYATERUTE [TPOMEHUTE, KOUTO ¢ BbBEKAAT ¢ HOBUst MCDO 16,
MOJKE Jla C€ CUCTEMaTH3HpaT, KaKTo cle/Ba:

OTYeT MCPO 16 MCC 17
Otyert 3a AKTHB C NIPaBO Ha MOJI3BaHE OnepatuBed JU3UHT:
(punHancoBoTO ¥ nacuB (3aAbIIKEHHE) 10 11e ce MpU3HaBa akTUB U
chbCTOsIINE JU3UHTa nacun
DUHAHCOB JIM3UHT:
JIM3UHIOB aKTHB H NacHB 110
JIM3UHTa
OTtyer 3a * AMOpTH3aLIMs Ha aKTHBA C OneparuBe JIM3UHTL:
neyaindara Unu npaBo Ha No0JI3BaHe JIuzuiropure nuawaHmst ce
3arybara u » Pa3xoau 3a uxXBH 3a OTUMUTAT KATO TEKYLUH
JApyrus racuBa no ausunra (MeTosa Pa3X0AH MO JTHHEHHUS METO
BceodxBareH Ha e(peKTUBIIATA IUXBA) DuUIaHcoB JAUBHUHT:
noxon * [IpomeHnuBuTe TM3MHIOBM | JIM3UHIOB aKTHB: pa3xo/H 3a
NJALAHUS, 3aBUCELLH OT aMopTH3alMs; TTACUB MO
MHJIEKC WIIM MPOLEHT, Ce JIU3KUHTa: pa3xo/iu 3a JIMXBU
BKJII0YBAT B OlleHKaTa Ha (Meroa Ha eeKTHBHATA
MacuBa Mo JU3UHTra TIMXBA)
[IpoMeHTHBUTE TU3UHTORH
MJIAHIAHUS OT BCAKAKDB BUJ
He ce BKJIIOUBAT B OLIEHKATA
Ha nacusa ro jJus3uira

[TosicHUTETHU NPpHUIJIOIKCHHUA  KbM (1)MH3HCOBMT€ OTUCTH
npeacrapnaBpaT Hepa3ACiHa 4acT OT THX.

Ha crpaHduM ot 7 a0 48,




bearapcka Xonauurosa Komnanus Al 17
Hekonconuaupan GuHaHCOB OTUET
30 1011 2020 1.

AKTHB ¢ npaBo Ha noJizpane (NpH JU3HICONOIYYATeHTE)

B ycnoBusara na MCOO 16 BCHYKM JM3WHIONIONYYaTEIU ciejBa ja npuiarat nojaxoja Ha
aKTHBA C MPABO Ha MOJ3BAHE 33 OTYUTAHE HA JTU3UHTOBUTE JOTOBOPH, KATO NMpU3HABAT:

a) aKTHB ¢ NpaBo I1a MoJi3BaHe, MPeACTaBIsABalll NMPaBOTO Ha JM3MHTOMNOIyvaTess Ja
M3M0J13Ba OCHOBHMSl aKTHUB (AaKTWUBA, MNpeAMET Ha JM3UHTOBMS JOTOBOp) 3a CpoKa Ha
JM3MHTOBHS IOTOBOP; U

0) nacuB 1o J3UNTa 32 33/bJKCHHETO CH Jla U3MI1ALAT TU3MHIOBH BHOCKH.

Hanen 1oroBop e JIM3KHT, aKo:

— UMa onpeaeneH(MHACHTUPULMPAH) aKTHB;

— C JOTOBOpAa C€ MPEXBbpJisg Ha KJIMEHTA MPaBOTO HAa W3IOJI3BAHE HA aKTHBa 3a OlpeJiesieH
NEepHO/L CPELLLY Bb3HATPAIKIEHHE U

— KOHTpPOJMpA M3MOA3BAHETO Ha ONpeeeHUsl aKTUB 32 ONpeJIie/eH NEPHOa OT BpeMe, KOETO
03HayYapa ejHara cTpaHa o A0oroopa (JM3MHTONONYyYaTel1q) Aa UMa MpaBo Jia: a) nojayuu
N0 CHIIECTBO BCHUKM MKOHOMHYECKH MOJ3M OT M3MOJI3BAHETO HA ONpeae/eHNs akTUB 1 0)
PBKOBOM M3IMOJI3BAHETO HA OTNIPEAC/IEHUS AKTUB 11Pe3 LEeIHs MEPUO/I Ha NOI3BaHE.

AKTHB ¢ n1paBo 112 NoA3BaHe

ITvpeonauanna ouenka

Ha nauvannata para Ha AM3MHra akTHBBLT C NPAaBO Ha I0J3BAHE C€ OllCHsABAa MO HeHa Ha
npuaoduBaie, KOATO BK/JI10YBa:

- IbPBOHAYAJIHATA CTOMHOCT Ha NacKBa (3aJb/LUKEHHETO) MO NU3HHTOBUS JIOTOBOD;

MJIauianms 11a HayaaHarta Jata Wi Npeay Havaadata Aata Ha TH3HHTa;

- MbPBOHAYAIHM NPEKH PA3X0/H, U3BBPLICHH OT JU3UITONoyuarens (HanpuMep KOMUCHOHK);
- CTUMYJIH IO JIM3KHTa (Te ce MpUCnajar);

NpUOTM3HTEIHO OLUEHEHH pa3xoJM 3a JAEMOHTa)K WIM [PEeMEecTBaHe HAa OCHOBHMS AKTHB,
OTYETEHH KATO MPOBU3MS.

ITocneosauia ouenka

Crnej HauanHaTa JIaTa Ha JM3MHTa JIM3MHTOMOJYYaTeNAT ClleflBa Ja OLEHABA aKTHRA C NPaBo Ha
MoJI3BaHe, KaTo Mpuiara e/IMH OT TPUTE MOJeNa CIope/l CBOsITA CUETOBO/HA NONUTHKA: MOJIE
Ha LenaTa Ha npujodMBaHe Wik MoJen Ha npeolieHeraTa croifHoct no MCC 16 Mmotu,
MalllMHK W CLOPBKEHUS U MoJen Ha cripaseinsara croinoct no MCC 40 MHBectuumontn
UMOTH.

Hacup no au3unra

ITvpeonauanna oyenka

[MacuBbT MO TU3HHTOBHSA JOTOBOP CE OLCHABA NbPBOHAYAIHO HA HayajHaTa jlaTa Ha JHU3MHra
Mo HacTosAulaTa CTOMHOCT HA JIM3UHTOBUTE MAlllaHWs, KOUTO He ca NNaTeHU, JUCKOHTHPAHU ¢
JIMXBEHUs MPOUECHT

- 3aJI0KEH B JH3MHTOBUS JIOTOBOP (aKO MOiKe Jia Obje NeCHO ONpe/ieneH); HiH

- nudpepenumanei TUXBEH MPOLEHT (aKO 3a00XKeTHSIT IMXBEH MPOLEHT He MOKE la O'bae JIecHO
onpejesiel OT JU3UHIONoayYarens).

[ToscuMTeHU  TPUJIOKEHUsT KbM  (HHAHCOBUTE OTYETH Ha CTpaHuuM or 7 po 48,
Npe/CTaBsABAT HEPA3AE/IHA YacT OT TAX.
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IHocneosauia onenka

Cnen HavajHata jaTa Ha JIM3MHra JIM3UHTOMONYYATeAT CJie/lBa Ja OLEHsABA [acusa [0
JIM3UHTA KaTo:

a) yBenuuyana DanancoBaTa My CTOMHOCT, 3a jla OTpa3u JIMXBATA 110 JIM3UHTOBUS [1aCHB;

0) HamanaBa 6asaHcoBaTa CTOHHOCT, 3@ a OTPa3H U3BBPLICHUTE JIM3UIITOBH TIALLAIIHS

B) mipeoinelka Ha 0anaHcoBaTa CTOHHOCT, 3a ja OTpa3H BCAKO NpEepasr/ieikJaHe Ha OLCHKATa
Ha JIM3MHrA, MPOMEHUTE B JIM3UHTOBMA JOTOBOP MM 33 Ja CE€ OTPa3sT KOPUTMpaHUTE
(pUKCUPAHU JIM3UHTOBU MJIALIAHHS 110 CHILIECTBO.

JluxBara 1o NU3MHTOBUSA NACHB 3a BCEKH MEPUOJ OT CPOKA HA JIM3MHIa TpAOBa na Obje cyMara,
KOSTO MMa 3a pe3ynaTaT MNOCTOSHEH MEPUOJIMUEH JIMXBEH MPOLEHT BbpPXY OCTaThbkKa Ha rnacusa
Mo M3uHra (npuaara ce METoOAbLT Ha ePEKTHBHATA THXBA).

ITacHBBT MO JIUM3UHTOBUSA AOTOBOP ce MpeouensBa, 3a 1a e OTpas3siT IPOMEHUTE B:

- CpOKa Ha JIM3MHra W MPOMEHEHHUTE JIM3MHIOBM [Ulallanus (M3ron3Ba ce KOpUrupas
JIUCKOHTOB NPOLIEHT);

- oleHKaTa Ha OnuMs 3a NOKYNKA Ha OCHOBHMUS aKTHUB (M3I10J13Ba C€ KOPUTHpaH AMCKOHTOB
[IPOUEHT);

- CYMHTE, KOMTO ce ouakpa JAa ObjaT njaTeHu crnopesa rapaHuus Ha OCTaTbyHATa CTOHHOCT
(¥3n0n3Ba ce HEMPOMEIIEHHAT AUCKOIITOB MPOLEHT);

- ObJeuM JM3MHTOBM IIAllanMs B pe3ynTaT Ha IpoMsia Ha HHAEKCA WM MPOLEHTA,
M3MOJ3Ball  3a ONPEAEIsAHETO Ha [POMEHIHMBM JM3MHIOBM MiawaHus (M3Mon3ea  ce
HEMPOMCHEHUST AUCKOHTOB MPOUEHT, HO C MPEePa3rIEJaHUTE Napuy K MOTOLUX 3a OCTaBalLUs
CPOK).

IIpeouenkure ¢e Tperupar eJHOBPEMENNO Kamo KOPeKyus HA RAcuea u Ha AKmMuea c
npaso na noazeane. Ako obaue 0alaHcoBaTa CTOWHOCT Ha aKTWMBA C NpaBo Ha MMOJ3BaHE ce
HaMalau JI0 Hyjla ¥ uMa I[I0CNeABall0 HaMmasleHWE Ha OllGHKaTa Ha [acuMba [0 JU3MHTA,
JIM3UHTOMONyYaTENAT clle/Ba ja NpHU3Hae BCsKa OCTaTbyHaA CyMa OT MpeolieHKara B neyandara
WK 3arydara.

Ipnaarane 3a HbPBH BT

JInzunronosyuarenat npuiara HacTOsILMA CTaHAAPT [0 OTHOUICHWE HA JIM3MHTOBHTE CH
JIOTOBOPH CBC 3a]Ha AaTa ¢ KYMYJIaTHBHHUs e(PEKT OT IbPBOHAYAIHO NPUIaralie Ha HacTosLW s
cTaHjapT, NPW3HAT KbM JaTaTa Ha MbPBOHAYAAHOTO [ipuyaraHe. JlMzuuronosyuarensrt
npuiara usdopa, onucan B naparpad BS, nocnejposareniio 3a BCHUKK ObACLIM JOTOBOPH, MO
KOUTO € IM3UHTONoayYaTel.

JluznHrononyuarenst He Npeu3uuc/siBa  cpaBHUTeNHata uHpopMauums. Bwmecto ToBa
JIM3UHIONONYYATeNAT MPHU3HABa KyMYJaTUBHHA e(eKT OT ['bPBOHAYAJHOTO MpHJaraHe Ha
MC®O 16 kaTo KOpekKUMs Ha HayaJHOTO caljo Ha HepasnpejeieHara nevanda (Man Apyr
KOMMOHEHT Ha COOCTBEHMs KanuTal, Mo 1enechbodpa3HoCT) KbM JaTtata Ha NbpBOHAYAIHOTO
rnpuiarate.

[loschnurenHn npunoxkenus KbM  (PUHAHCOBHTE OTYETH Ha CTpaHuuM ot 7 jpo 48,
npecTaB/siBaT HepaszaeslHa yacT OT TAX.
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3.6 Hupectnunn B ABILEPIH APYKECTBA

JlbluepHd ca Te3dW TNPEeANnpHUsTHS, KOMTO CE€ HaMHUpaT noj KoHTpoda Ha JIpy:KecTBOTO.
KOHTpONBbT BbPXY ALUIEPHUTE NMPEANPHSATHSI CE M3pa3siBa BLB Bb3MOKHOCTTA /Jla c€ PLKOBO/IM
¢dunHancoBara 1 oriepaTMBHATA MOJIUTHKA HA ABUIEPHOTO NPEANPUATHE TaKa, Ue Ja Ce W3BJIMYaT
M3rOJM B pe3yJITaT Ha AeHHOCTTA MY.

B camocrosTennure (])HHEIHCOBH OTHETH Ha pr)l(CCTBOTO, WMHBECTULIMUTC B JABLLUCPHU
npeanpusiTusa, ca OTYUTAHU 110 cebecToiHOCT.

3.7 HWuBecTunuil B acouupanil ApyxecTra

ACOLII/IHPEIHM Cca Te3u NpCANpUATHA, BBPXY KOHTO prﬂ(CCTBOTO ¢ B CbCTOAHHE Ja OKa3Ba
3HAYUTCJIHO  BJIMAHMC, HO KOWTO HC Cca JAbLUCpHU TIpeAnpUATHsA, HHUTO CbLBMECTHO
KOHTPpOJIMpaHHu ApYIKECTBaA.

Musectuuuure B acouuupaHu Jpy:kectsa ce oTpasdsBaT no cebecroiiHoct. TwH KaTo
JIPYXKECTBOTO M3MOTBS U KOHCOJMJMPAHU U MHAMBHJYANHU (PUHAHCOBHU OTUETH, METOABLT Ha
COOCTBEHMS KanuTall He ce Npuiara Mpyu OTYMTAHETO HA TE€3M MHBECTHLMH B MHAMBUAYATHUTE
¢dunancosn oruet. Ilpu cberaBsieTro obade Ha KOHCOJNHAMpAHUTE (PUHAHCOBH OTYETH,
METOABbT Ha COOCTBCHHA KarluTaja ce [puiara Npd OTpPa3sBaHETO Ha YYAaCTHETO Ha
JpyKecTBOTO B acOLMUPAIINTE MIPEATPUSITHS.

3.8  @dnunancoBn nncTpymMenTH

duHancoBUTE MHCTPYMEHTH C U3KITHOHUCHUC HA XCIDKUPALWIKMTE MHCTPYMEHTH MOTraT Ja ObaaT
pasACNCHH Ha CICAHUTC KATCIOpPHHU! Napu W NapandHd CKBUBAJICHTH, KPECAWTH WU B3CMaHMH,
BBL3HUKHAIW N'LpBOHAYATHO B NPEANPUATHETO, (1)HH'-:1HCOBM AKTHBH, AbPXKAHHU 3a TbLPryBaHE;
UHBECTHUHH, ALPIE@HH A0 TaJAciK H (1)l/lHallCOBH dKTUBW Ha pasroJIoKCHHUE 3a npoaa>1<6a,
TLProBCKHU WU JAPYIH 3aLIKCHHS.

3.8.1 dDupancoBd aKTHBH
DuHaHCOBMTE aKTHBM CC NPU3HABAT Ha JaTaTa Ha yPeXKJaHETO.

@DuHAHCOBUTE aKTHBU C€ NPHU3HABAT NMNLPBOHAUANHO 110 ceOeCTOHMHOCT, KOSITO € CnpaBe/uiuBaTa
CTOWHOCT Ha MJIATEHOTO BL3ME3ASBaHe U CLOTBETHUTE PasXxo M MO CJeliKaTa.

OTnucpaneTo 11a (pUIIAHCOB AKTUB €€ U3BBLPLIBA, KOTATO JIpy)KECTBOTO 3ary0H KOHTPO BbPXY
JIOTOBOPHHUTE NpaBa, KOWTO CLCTABAABAT (PUHAHCOBHUS aKTHB — T.€. KOTaTO ca U3TEKJIM NpaBara
3a MoJlyuaBaHe Ha TMapU4yHU NOTOUM, WJIM € MPEXBbPIEHA 3HAYWMATa YacT OT PHCKOBETE H
H3TOAMTE OT COOCTBEIIOCTTA.

TecToBe 3a obe3iieHKa ce U3BLPLIBAT KLM BCsIKa aTa Ha U3rOTBSIHE HA OTYETa 3a (DMHAHCOBOTO
CBhCTOSIHUE, 3a Ja Ce ONpEAENH Jafiu ca Haauue OOEKTHUBHM JI0KA3aTeJICTBA 32 HAJMYMETO Ha
o0e31eHKa Ha KOHKPETHW (PUHAHCOBH aKTHBU WM TPyNU (JMHAHCOBU AKTUBH.

[TosiciuTenHu  NpUaOKENHs KbM  (MHAHCOBWUTE OTYETH Ha CTpaHuuu ot 7 go 48,
npeACTaBsiBaT Hepa3Ae/IHa 4acT OT TAX.
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Jiuxpenute mjlamaHus 1 Apyru napuiHH noTouu, CBbp3al € MpUTCIKABAHETO Ha (I)IdHaHCOBH
HUHCTPYMCHTH, C€ OTpas3saBar B OTHECT 3a neyandara M 3ary6aTa H JIpyrus BceoOxXBaTeH A0X0
NpH TAXHOTO HAUYHUC/IABAHC HEC3dBUCHMO OT JaTtaTta Ha [ojyyaBai€Tto WM.

Qunarcosu aKkmueu, OmuuUmanud no amMopmusupyema CHOUHOCH

Hocnedsawya oyenira

Oyenseane no amMopmusupanda Cmoniocn

AMOPTH3UpaHa CTOHHOCT Ha (PMHAHCOB aKTHUB MJIM (PUHAHCOB MacHB € CTOHHOCTTA, M0 KOSITO
ce ouensBar (PMHAHCOBUTE AKTHBM HJM (JMIAHCOBUTE MACHBM NPU N'LPBOHAYATHOTO WM
npu3HaBalie, MWHYC [OralleHMsTa Ha [JIaBHULATA, [UIIOC MWAM  MUHYC HaTpynaHaTa
aMOpTH3aLMA 11a pasiudkaTa MEXKAY Ta3d 'bpBOHavyanaHa CTOMHOCT M CTOMHOCTTA Ha Maaexa,
M3UMCIIIBAHA 10 METOJIa Ha e(PEeKTHBHATA JMXBA, a 3a (UHAIICOBH aKTHBU — KOpHUIHpaHa 3a
BCEKH KOPEKTHB 3a 3ary0H.

I/IIIBCCTHIIHH, AbpPKAIIK A0 NAACK, Cca Q)MHaHCOBM WHCTPYMCHTH C (])HKCHpaHH HJTH
ornpeacaacM niallaisg M orpcaAc/iCHa Aata Ha IMaacika. I/IHBGCTHLLHHTC CC OIIpCACIIAT KaTo
Abpikaniy 10 nagaexk, ako HaMepCHUCTO HA PLKOBOACTBOTO I1a [[py)l(eCTBOTO € 1a ' Ibpiknu 10
HaCTBLIBAIC Ha rnajacika M. MIIBGCTHLU/{HTG, JAbP2KaHW 10 Najaeis, rnocjcBano €€ oUcHaBar 110
aMopTHU3HUpalia CTOHIIOCT Upe3 MCToda Ha GQ)GKTHBHEITa nuxsa. B JOIMbJAHCHHUE TMPpU HATTUYHUECTO
Ha OGCSU,CHK& Ha MHBCCTHLHATA (1)HH£1HCOBHHT HHCTPYMEHT CC€ oUeHABAa 1o nacrosama CTOMHOCT
Ha H3YNCICHWUTC TAapHUYHKW  IOTOLH. Bcuuku [NpoMEeHH B IIpelociiata CTOMHOCT Ha
HMHBECTHULIMATA CE€ OTUHTAT B OTHCTA 34 neyanbdara u 3ary6aTa W ApYyrus BCEOOXBATEH JOXO/.

KpeanTtn n B3emannisi, Bb3HHKHAIW NbpBOHAYanHO B JIpyskecTBoTO, ca (hUIAIICOBU aKTUBH
CL3AAJCHH OT MPEANPUATHETO MOCPEACTBOM JIHUPEKTHO MpPEeAOCTaBsHe Ha MapH, CTOKH WIIH
yCIyrd Ha aajaen aedbuTop.

[To ornolueline Ha HEYCBOCINTC KPCANTHIT QNITAKRKIIMEedTII KPpCSAUTHAaTa 331“}’68 ¢ Hacroswara
CTOMIIOCT Ha pasjinKaTa MCACLY:

a) AOTOBOPHUTEC NapvUiuHKW NOTOUH, AbIAKHMH Ha MNOPCANPHUATHETO, 4KO [NpUTEKATCIIAT Ha
KpeAUTHHS aHraKUMCHT YCBOUW 3acMal 1

6) NapUYHHUTC MOTOUN, KOUTO MNPEANpPUATHETO OUAKBA Aa MOJTYYH, aKO 3aeMDLT € YCBOCH.

TobproBeknTe B3emanms ce odesuensBaT no Mojena 11la OYaKBAHWTE KPEAUTHH 3aryOu.
OuakBanuTe KpeAUTIH 3aryda e HacTosaTa CTOHHOCT Ha pas3jiMKaTa MeXKAY:

a) 10roBOPIKTE MAPUYHHA MOTOLM, JILJKUMH HA NPEANPHATHETO MO A0rOBOP; U

0) napUulUTE NOTOLM, KOUTO NPEANpPUITHETO OUAKBA Ja MOJYyUH.

Kpeautiurte 3arydu ce oTuurar npes nevandure H 3aryouTe.

[Tosicuurentu  npuiokelus KbM (UNANCOBUTE OTYETH 1A cTpandud or 7 jpo 48,
MpEeCTaBISIBAT Hepas/jieaHa 4acT OT TAX.
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l'[apu H Mapuyi CKBHBAJJeNnTH

Jpy>KECTBOTO OTUMTA KATO NMapH U NapHyHM CPe/ICTBA HAJTMUHHATE Napu B OPOid, mapuuHu
cpeacTBa MO OaHKOBM CMETKH, JCNO3HTH, KPATKOCPOUHH U BUCOKOTHKBHAHH HHBECTHIIMH,
KOWTO ca JiecHo o0paLiaeMH B MapHYeH EKBUBAICHT H ChAbPIKAT HE3HAUHUTENIECH PHCK OT
NPOMSIHA B CTOHHOCTTA CH.

Dunancosu aKmueu, OmiUmaHu no Cl1pl18€0f1116(1 CMOIHOCM 6 neuaidama Uiy 3azy(5ama

Punancosy aKTHBH, AbPKANH 32 TLPryBale, ca TAKHBa aKTUBH, KOUTO ca NPpUAOOHTH € 11ieli
nosjyvaBadHe Ha neudanda BCICACTBME KPATKOCPOUHHTE KoJleOaHHs B LIEHATA WJIM JMIbPCKHS
mapik. Jepuarupuure (UHAHCOBH AaKTMBM, OCBEH aKo 1€ ca CIEUUalHo ONpeae/eH! H
ePEeKTHBHKM Xe/KUpALIH HHCTPYMEHTH, c€ KiacuQUUMpaT KaTo AbpKaHW 3a ThpryBaHe.
DUHAHCOBUTE aKTHBH, AbPIKAHH 3a ThPryBaHe, MbpBOHAYANHO CE NPU3HABaT no cedbecToiHocT,
KOATO € crhpaBeaiuBaTa CTOMHOCT Ha TNJIaTeHOTO Hacpewlno Bb3MmesasBane. Cnep
MbPBOHAYATHOTO NPU3HABAHE (PUHAHCOBUTE MHCTPYMEHTH OT Ta3u KAaTEropus ce OLEHBAT Mo
CNpaBe/lIuBa CTOMHOCT, ¢ U3KJIIOUEIINE 11a Te3H, 32 KOUTO HAMA KOTHPOBKM Ha raszapHaTa ueHa
Ha aKTHBEH Nazap U YMATO CRpPaBEeJUIMBA CTOMHOCT HE MOKe Ja ObJe HAACIKAHO ONpEeAcicHa.
PaznukuTe oT npeoLeKUTe C€ OTUMTAT B nevaaduTe UK 3aryoure.

Kanumanosu uncmpymenmu, omuumaniu no cnpagediuga cMounocm ¢ opyz eceodoxsameit
00Xx00

(PunancoByn AaKTHBH 11a pa3ilookelde 3a npojaaxkda ca oHe3U (PUHAHCOBH AKTUBH, KOUTO
He Ca KPeAUTH M B3eMalHsl BB3IIMKHAIU B NPEANPUATHETO, HHBECTHLIMU, AbpiKalld 10 NajaeiK,
UM QUIAHCOBH aKTHBH AbpikKauu 3a Thprysane. MHHAHCOBUTE aKTHUBH OT Ta3u KATEropus
10C/1eBALIO CE OLEHSBAT MO CrpaBe/UIMBa CTOHHOCT, ¢ U3KMIOUCIIHE Ha TE3M, 3a KOUTO HIMa
KOTHPOBKHM Ha NazapHara 1leHa Ha akTHBEH Na3aph UUATO cnpaBeAsIMBa CTOMHOCT HE MOXKe Ja
Obae HaaexaHo onpenenena. locneanure ce oOlLEHABAT MO aMOPTU3MpaHa CTOWHOCT 10
MeTo/a Ha e(PeKTHBHUS JIMXBEH NPOUEHT MM 110 ceOecTONHOCT, B clydal ye HimaT (pUKCHpaH
najex.

[lpomennTe B cnpaBeaauBaTa MM CTOHHOCT Ce OTpa3sBaT B COOCTBEHMs KaruTall.
Harpynanure neyanou u 3aryOu oT (pMHAIICOBM MHCTPYMEHTH Ha Pa3IosioIKeHHe 3a npoaakda
ce BKIIOYBAT B OTUeTa 3a nevastdara u 3ary0ata M ApYrusi BCEOOXBATEH J0XO/ 32 OTUETHHS
MepHO, KOrato (pMHaHCOBHAT HHCTPYMEHT Obje MpojaneH Wiy oOC3LeHeH.

AKO B TocjeABall Nepuoj CrpaBeaiuBata CTOHHOCT Ha ABACOB HHCTpPYMEHT (riaodanHu
obyiMraimMm), KnacupuUUpaHi KaTo Ha pasrioJIoKCHHE 3a rnpojaxk0a HapacTHE U HAPACTBAHETO
MOJKe 0OCKTHBHO J1a cC CBBLPIKE CbhC CLOMTHE, HACTBIIMIO CEA MPU3HABAHETO Ha 3arydara oT
obe3uenka B nevandara wMau 3arybarta, 3arybata oT 00€3UEHKAa Cc€ Bb3CTaHOBsABA, a
BB3CTAHOBEHATA CyMa CC NpU3ilaBa B revandara Wi zarybara.

[ToscHuTEeNHU MPUTIOKEHHST  KbM (I)HIIaHCOBMTC OTHETH Ha CTPaHULUKU OT 7 5o 48,
npeacrapngaBatT Hepasaejida 1act OT THAX.
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3aryOu ot oOesleHKa, npusnartd B nevandara wid 3arydara 3a MHBECTHLIMS B KANUTAJOB
MHCTPYMENT, KJacH(HUIMpaH KaTo Ha pasnojokeHwe 3a npoaaxda, ne morat aa Obaar
BB3CTAHOBEHU B Ieyuandara uiam zarybdara.

3.8.2 @dunancoBu nacunu

DUHAHCOBHTE MACUBK BKJIIOUBAT THPrOBCKH M APYTH 3abJKEHUs (NMONyYeHH 3aeMu oT OaHka
U MOJNYYEHH JICNO3UTH OT ABIUEPHU JIPYIKECTBA).

DUIIAHCOBUTE MACHUBHU Ce NnpUu3sHaBaTrT Tordapa, Korato C¢huliecTByBa A0roBOpPHO 3adhJUKCHUC 3a
niuailade Ha rnapuiuin CyMHu UJjn apyr (])l/lHEllICOB aKTHB Ha ApYyro rnpeianpyuaTue i n0roBOpHoO
3aQbJIKCHUC 3a pa3Mstia Ha (l)HHaHCOBH WUHCTPYMEHTH C ApYyro NpeanpuATHE Npu NoTCHUHUanHo
H€6nar0npnm}m YyCJ0BHA. Beuuku pasxoan, CBbP3dHK € JIMXBH, CC NpuU3HaBar Karo
(l)HHaHCOBM pasxoJu B OTHET 34 nevandara u 3ary6aTa H Apyrus BceoOxBaTeH J0Xxo041.

TL[)FOBCI'\'HTC H apyrire 3aabJaRenist CC  [IpH3HaBatT ObPBOHAYMANTHO N0 HOMHHAaNHa
CTOMHOCT U BIOCNEACTBUE CE€ OLECHSBAT MO aMOpTHU3UpYCMa CTOﬁHOCT, rraMalJicHa ¢ njialaHuA
No ypeKaaHe Ha 3aALIDKCITUCTO.

)ll'lBHIICIITHTe, miaTuMu  Ha aKUHMOHCPUTEC Ha pr)l(CCTBOTO, ¢¢ nNpHU3HaBar, KOraro
AUBHUACHTUTE Ca OILO6p€HI/l Ha O6LLIOTO C'b6pa1me Ha aKUHOHEpHUTC.

3.9  Marepuannn 3anacu

MaTepnaanTe 3amacH BKJIHOYBAT MaTCpHaln U CTOKH. B ceGecroiiHocTTa Ha MATCPHUATTHUTC
3anacy ¢C BKJIOUBAT PA3XOAUTE 110 3aKyIyBAHCTO WJIM NMPOU3BOJICTBOTO UM, npepa(')OTKaTa H
ApyYrH MpEeKH pasxo/ld, CBBP3aHK C JOCTaBKaATa WM. Kbm Kpast Ha BCCKH OTYCTCH NEPpHOA
MarepuanHUTe 3anac c¢¢ OUECHABAT MO InO-HWcKaTa OT cebecroiinocTra UM M TAXHara
cripascainBa CTO]?IHOCT, HaMaJicHa ¢ pasxoauTe 3a ﬂpOIla)I(6a. Cyma'ra Ha Besika obe3leHKa Ha
MarepHuaJiHUTE 3allacy ¢C NIpU3HABa KaTo pa3xo/l 3a Neproia Ha o0e3uernkara.

l:[py)KeCTBOTO ofpeaciist pasxoauTe 34 Marcpuhaliu 3anacH, Kato HM3I0Ji3Ba METoJa CpCAHO
NpeTerieHa CTOHHOCT.

ﬂpn npona>1<6a Ha MaTepUHallHUTE 3arnacH TiaxHara fanaucopa cToirocT ce Npu3HaBa KarTo
pasxoa B nepuojia, B KONTO € fIpyU3HaT CLOTBETHUAT NPUXO/L.

3.10 OOe3uenka na AMOTHTE, MALIININTE U 000pyABaleTo Ha JIpyRecTBOTO

banancoBata CTOHHOCT Ha aKTHBUTE Ha J_Ipy)l(eCTBOTO Cce npepasriacikjia KbM jJgaraTa Ha
H3rorBsHe Ha OTUETA 34 d)I/lHaHCOBOTO CBLCTOAHHUE C LETT Aa CE OﬁpCILCIIH AaJii UMa MHAKMKAUHWH,
ye CTOHHOCTTA Ha AaJIeH aKTUB € o0e3leHeHa.

3a uenuTe Ha ornpejensHe Ha ode3leHKara, akTHBUTE Ha [Ipy)KecTBOTO ca rpynupaiid Ha Haii-
Majkara pasrpanHHuMMa rpyna akTHBM, 3a KOHTO MOrar ja Objar pasrpaliduyeid NapuyuHU
MOTOUM — e/IHIIKLA, IeHCpUpalla napuuly notoud. B pesyiarar Ha TOBa HAKOW OT aKTUBMTE ca

[TosiciuTeniu NpHIAOIKCHHA KbM (])l/lHaIICOBHTe OTHETH Ha CTpaHuun oT 7 J10 48,
apeacrapnaBat Hepasac/jiHa HacT OT TAX.
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nperjciuiadi 3a Haalu4ue Ha obe3leHKa Ha HuJauBHUAYanHa 6a3a, a Apyru Ha fasa CAHUHHNLaA,
reHepupalla napu4iu noTouu.

MH}IHBH}lyaHHHTe aKTUBU HWJIK €AUHULWUTE, F€HECPUPpALUM MTApHUUYHH NOTOUM, CC MNPErjewKaar 3a
HaJW4YHUEC Ha MHIMKALUMHK 3a 0663LI€HKEI HAa CTOMHOCTTA UM BEAHBXK TOJMILHO KbM jaTaTa Ha
HU3roTBAHC Ha 6ananca, KAaKTO M TOraBa KoraTto CbOMTHS MU NnpomMsiHa B odcTOoATENCTBA
noKaspar, Ue npeHocrara CTOWHOCT Hd AKTUBHUTE MOXKE Ja He 61))16 Bb3CTAHOBCHA.

B cnydauTe, B KOMTO Bb3CcTaHOBMMAaTa CTOHHOCT Ha JAajeH akTHB € MO-HUCKa OT Herosata
OasaticoBa cTOHHOCT, OajlaHCOBaTa cyma lla akTUBa clieABa 1a Obje HamajeHa 10 pa3Mepa Ha
Bb3CTAHOBUMATA CTOHHOCT HA aKTUBA. T0oBa HamMasleHHe [PEACTaB/IsIBaA 3aryda oT 0de3leHKa.

BbscraHoBumaTa CTOHHOCT mpeacTaBisiBa [0-BUCOKATa OT CHPaBEIMBATA  CTOMHOCT,
HaManena ¢ pa3xojauTe 3a npojaxda ia jajeH akTup, Oa3uMpaHa Ha Na3apHH yCJIOBHS, W
crofinocTta B ynorpeba, Oasupana na cerawinara CTOHHOCT Ha NPOrHO3UpanuTe ObICIIH
NapUYHU MOTOLM, OUAKBAHM Ja C€ MOJyyaT OT aKTHBa B paMKHUTE 11a MOJe3HHs My CPOK Ha
FOJHOCT.

3.11 Cneaxn B uy:aecTpalma BajyTa

DuuaHcoBuTe oTueTH Ha JIpy>KECTBOTO ca M3roTBeHM B ObArapcku jesa (JIB.) U ToBa €
oTYeTHaTa BanyTa Ha JlpyKecTBOTO.

Chenkure B 4YyiAeCTpaHHa BalyTa c€ OTUWHTAT MPH MTbPBOHAHANHOTO MM [pH3HaBaHE B
oTueTHaTa Bajyra na JlpyxecTtBoTo no odguuManius oOMeHeH Kype 3a JeHsi Ha CJIeNKara,
(oOsBennsa Qukcuur na buarapcka napoaua Oatika). [lpuxonuTe u pasxoaure OT KypCoBU
pa3MKU, KOMTO BL3HUKBAT MPH YPEIKJaHETO Ha Te3M CAC/IKM M MPEoLECHIBAHETO HA MapuyHUTE
MO3UIHMU B UyKJecTpaHHa BajlyTa B Kpas Ha nepuoja, ca OTpa3eHW B OTYET 3a neyandara U
3ary0aTa W Apyrus BceoOXBaTeH JOXOM .

Banythust Gopn B bbiarapus e Bbeaen Ha | 1oau 1997 r. B u3nbaHeline Ha NpenopbKUTe Ha
Mesxaynapoanus Banyren ®@oun (MB®) u nbpBOHavanHo cTOMHOCTTA Ha Obirapckus nes 0e
(uKcupalia KbM CTOHHOCTTA Ha repmanckata Mapka B cwoTHolende |:1. Cnej BbBexk1aHeTO
Ha eBpoTo ObarapckusT nes Oe dukcHpan KnM eBpoTo B ¢hotHomenne [EUR = 1.95583 ns.
Kbm 30.06.2020 r. Bcuuky NO3ULMK B IIATCKM JI0JIapY ca nipersuuciicHu ¢ kype 1.74659 n. 3a

1 ..

3.12 MMeucuorny M APYTrH 3aABJEKCIIHSI KBM [IepCOHAA.

JIpy’KecTBOTO He € pa3padoTBajo H HE MPUIAra MJIaHoBe 3a Bb3HArPAKACHUSA HA CYIKUTENTHTE
cliel Hamyckane WM JIpYrM  ABITOCPOYHU  Bb3HArpaXAeHuss — WaM noa (opmara Ha
KOMMEHCALUU ¢ aKLIMH, WK C A5710BE OT COOCTBEHMS KaruTall.

HPY)I(CCTBOTO OTUHTa KpaTKOCPOUHH 3aAb/KCHMSE 10 KOMIICHCUPYEMU OTIIYCKH, Bb3HHUKHAIIH
Ha 0a3a Heu3MnoJa3Ball NAareH roAneH OTITYCK B CJIyHauTe, B KOUTO €€ OUAKBA OTITYCKHUTC [1a

[TosicHUTENHU  TIPUJIOMKEHUST KbM  (MUHAHCOBUTE OTUeTH Ha cTpaHMud ot 7 no 48,
NpeACTaBNsIBAT HEPa3Ae/IHa YacT OT TAX.
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BL3HUKBAT B PaMKHUTC Ha 12 Mecella clie] aatara Ha OTUCTHHA NEPUON, MPE3 KOWTO HaeTuTe
JIMla ca I0JIOKHUIIK Tpyad, CBBbp3aH € TE3H OTITYCKH. KpaTKOCpO‘{HHTC 3aBbJDKCHHA KbM
nepcoHasaa BKJIOYBAT 3arlaTi U COUMAIHNA OCUTY POBKH.

3.13 Kanurana

AKLIV[OHCPHHET KanuTaja Ha I[py)[(eCTBOTO 0TpassiBa HOMHWHAa/IHaTa CTOMHOCT Ha EMUTHPAHNUTEC
dKUHH.

ITpeMHAHUAT pe3epB BKJIKOUBA MOJy4eHaTa NMPeMUs M0 eMUTHPAHH aKLIMK.

IIpeouenbUHHUIT pe3epB ce CbCTOM OT Neyasdu M 3aryOM, CBBP3aHH C MpeolleHKa Ha
OIpe/ie/IeHH KaTeropuu (pMHAHCOBH aKTUBH, HMOTH U CTpajiH.

Hepasnpenenenara nevan®a BKAOYBA TEKyW(Hs 3a Iepuoaa (PUHAHCOB pe3yiaTaT W
HaTpynaHuTe rnevyandu W HEMOKPUTH 3aryOu, onpeAesieHd OT OT4eT 3a revandara v 3arybdara u
JIpyrus BceoOXBaTeH JOXO/.

3.14 Janbuu BLpPXY AoXoaa

JlaHbBUHUAT pazxo/l (NPHUXO/1) BKIOUBA TEKYLIUA JaHBK U OTCPOUCHHUTE JaHBLIM.

Texywusar ganbK BbpXY A0X0/a € U3UMCIEH B CLOTBETCTBUE C MPUIOKUMATA JaHbyHa CTaBka
M JaHbUHM MpaBuia 3a obnaraHe Ha A0X0Ja 3a Iepuoja, 3a KOHTO ce OTHacAT, Ha 0a3a Ha
obnaraemusi UHAHCOB pe3yaTaT 3a NepHoa.

OTCpO‘JCHHTe JaHblUHU CC HU3UHNCAABAT 110 INAaCUBHUA MCTOA 3a BCHYKHW BPEMCHHHW PA3JINKH,
BBL3BUKBalK IMpH CpaBHCHUC Ha OanancopaTa CyMa Ha aKTHBHUTEC H INaCHBUTC W TAXHaTa
CbOTBE€THA AaHBYHA OCHOBA.

ITacuBu no OTCPOUYECHH BPEMCHHH PA3JTHUKH CC ITPU3HABAT B ITLJICH pasMep.

AKTUBH TI0 OTCpPOUYCHHU BPEMCHHH pasJIMKU €€ IpU3HABAT CaMO 10 CTCIICHTA, Y€ ChUICCTBYBA
BEPOATHOCT TC Aa Obaar YCBOCHH HpE3 613]16[11]/1 JaHb4HH nevanou.

3a ONnpeacIsiHEe Ha pasMepa Ha akKTHBUTC W [NACUBHUTE MO0 OTCPOUCHW AaHBLUW CC lphiarar
Jal’bYHH CTaBKH, KOUTO CC€ OUYaKBa Ja 6"bllaT BaJIMAHHU ITPE3 NEpHUOJa Ha TsIXHaTa pcaliu3allus.

lijMCHIATC B OTCPOUCHHTE JAaHBUYHH AKTHUBHU WJIH TMACHUBHU CC OTPA3ABAT KAaTO KOMIIOHCHT Ha
pasxoja 3a JaHbBK B OTUHET 3a rneyanbarta u 3ary6aTa U ApYyrus BceoOxBaTeH J0X0/J 3a nepruoaa.

3.15 Ilpuxoan u pa3xoau

HPHXOJII/ITC oT I"IpOJlEl}K6Vl W pa3XxoJAHTE 3a OolepaTuBHATA JCHHOCT CE€ HAUYMCISIBAT B MOMEHTA
Ha TSIXHOTO BBL3HHWKBAHE, HE3ABUCHUMO OT MapHUYHHUTE MOCTLINJICHUA W TJ1alllaHUsL. HPHXOILHTC 1
pazxodUuTe OT JIMXBH MO MpeaoCTaBeHN CHOTBETHO MMOJYHCHH 3a€MHU U ACTIO3UTH CC HAUNCIIABAT
B necpuo/jia 3a KOWTO ce OTHaCcAT, HE3aBHCUMO OT MMAPUYHHUTE MOCTDBLIJICHMWS.

OTunTaneTo M NpU3HMaBaHETO HaA MNPHXOAUTE MW pPazxoauTe C€C H3BLPHIBA TIpH Clia3BaHE

[Tosicuurenu NPHUIIOIKCHNUA  KbM (l)I/IHaHCOBH’I‘C OT4ETH Ha CTpaHHULIK OT 7 no 48,
npeacrapaaBaT Hepasaeiaia 4acT OT TAX.
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M3UCKBAHETO 3a MPHUUMHHA U CJICACTBEHA BPb3KA MEIKIY TAX.
[lpuxonure W pazxoauTe B uyiKAecTpaHHA BajlyTa €€ OTUMTAT MO LEHTpanHus Kypc Ha bHb
KbM /1aTaTa Ha HAYMCIIBAHETO M.

3.16 Kpeauren prucx
PucksbT, ye ennara crpaHa 1o (MHaAHCOBMA MHCTPYMEHT Wie NpUUMHH (UHAHCOBA 3aryda Ha
Apyrara crpaHa KaTo He yCIee Aa U3IL1aTH 3abJIKEHUETO.

3.17 JluxkBuaen puck

PHCKBT, Ue ApYKECTBOTO IlIE CPEILHE TPYAHOCT MPH U3MBIHEHHE HA 3abJKEHHS, CBbP3aHU C
(pMHAHCOBU MACUBH.

3.18 Baayren puck

Puckbr, ue cnpaBeanuBara CTOMIOCT WAKM ObACUIMTE MapHUHA MOTOUM Ha (PUHAHCOB
MHCTPYMEHT ILe BapHpaT NMopajal NPOMEHH BbB BAJyTHUTE KypCOBE.

3.19 JInxsen puck

PMCK])T, He Clpaseainupara CTOMHOCT MWK 6"!>ILCH1HTC MapuiHM MnoToud Ha (l)l/iHaHCOB
HMHCTPYMEHT 1L BapHUpaT nopaiad NpoMeHu B MaszapHUTE JIUXBCHHW IMPOUCHTH

[MoscHHTENHN NPUIOKEHUA KbM (HHAHCOBMTE OTYETH Ha CTpanuum ot 7 po 48,
NpeACTaBABAT HEPA3AC/IHA HACT OT TAX.
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4 Ilosicnurtenna nugopmaiHs KbM GUIIAHCOBHTE OTYETH

4.1 HWmorTH, MAUTHIIH U CHOPBKEIIHSI

3emu Mawun  Kommio-  Jlpyru O06wo

H, TBPHO
cbopwke — obopynsa
HUs He

000 nB 000 nB 000 n3 ‘000 5B ‘000 nB

Kum T auyapu 2019 1.

OtryeTHa CTOMHOCT 385 36 32 148 981
Harpynana amopruszaums ~ (3N (50)  (148) 410)
OtrrnMcana aMopTH3alus - - - - 183
OtnucaHa obeslieHka - - - - (405)
Banancora croiinoct 385 5 2 - 392
3a2019r.

HoBonpunodutu akTuBm - - | - |
Hauucnena amopru3auus - (1) (2) - 3)
banancoBa cTOHHOCT 385 4 ] - 390

KoM 31 nekemspn 2019 r.

OtuerHa cToHnocT 385 36 53 148 622
HarpynaHna amopru3aums - (32 (52)  (148) (232)
banancona croiinoct 385 4 1 - 390
322020 .

HosonpnuaoOnuTH akTHBy - - - 1
Itauncnena amopruzaums - (1) (D) - (2)
banancosa ctoifHoCT 385 3 I - 389

Knm 30 1011 2020r.

OruerHa croitocTt 385 36 4 148 623
Harpynana amopTH3alus (33) (53)  (148) (234)
baJaiicoBa croifnocr 385 3 1 - 389

4.2  AKTHB ¢ 1paBo 11a noJsBailie

JIpy»KeCTBOTO MMa CKJIIOUYEH JIOFOBOP 3a HAEM HA MOMELEHHA, CLC CPOK Ha MO0JI3BAHE JECEeT
rOJHH, NpH MeceuHa BHocka B pasmep Ha 1300 nB. B kpas Ha nepuona aktupbT uie Obae
BbpHAT HAa JIM3MIITO1ATENs.

[TOSICHUTENIHN  TIPUAOKEHHS KbM (HUHAHCOBHTE OTYETH HA CTpaHuuM or 7 jo0 48,
NpeACTaBIABaT Hepa3/esIHa 4acT OT THX.
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(nema)
Cpok Ha JIuzunrosu Hactosua Jnxpenn TECDCKTHBeT banancona 3aabikeHue
A0roBopa rJialaHua no CTOMHOCT Ha rnnamaHusa JIMXBEH CTOWMHOCT Ha KbM
3a rOAHHH JIU3HHTOBUTC 3a UCnus MPOUCHT AKTUBUTEC C JHU3IUHTrOAaTENA
JIU3UHT rnjiatmlaHus nepruoa MpaBo Ha
MoJI3BaHE
10
roaunn | 156 000,00 | 120 459.06 | 35 540.94 5% | 120459.06 | 156 000,00
AKTHBBT ce aMOpPTH3Mpa Ha JIMHeHHa 0aza 3a 10 roanuu.
AKTHB € NIPaBO 112 MOJ3Bale 30.06.2020 31.12.2019
‘000 nB ‘000 1B
[TbpBoHauanHa CTOMHOCT Ha akTHBA 120 120
Harpynana amopruzauas (12) (12)
HauucnieHa amopruzaums 3a nepuoaa (6) -
banaicosa crofinocTt 1a akTHsa 102 108
4.3 HMupecTinuu B IbILCPIH JPYKCCTBA
JIpy:KecTBOTO MMa ClIeAHUTE MHBECTHLMH B AbLUEPHU APYIKECTRA !
HNme na 1bmepnoro ApyRecTBo 30.06.2020 ydactue  31.12.2019 yuactue
‘000 1B %o ‘000 aB Y
~bUPA™ Al 5007 99.16% 5007  99.16%
“bucrpen” Al 278 85.56% 278 85.56%
“TE Cnusen” A/l 69 85.27% 69  8527%
“Xapmanauiicka kepamuka” A/l 130 9.29% 130 9.29%
“ATII byxoso™ A/l 7 70.34% 7 70.34%
“Ennpom AHH” AL 195 85.96% 195  85.96%
“TE Inesen™ AJ1 236 68.32% 236 68.32%
“TTapk xoren Mockgpa “AJl 10729 42.05% 10729  42.05%
16 651 ‘ 16 651
JlpyxecTBara ca perucrpupanu B bearapus.
MeTtoaLT, 1o KOWTO ca oTpaseHd BbLB (pUHaHCOBUTE oTyeTH Ha JlpyxecTBoTo, €

cebecToHOCTIINAT.

[MosicHuTenuy IpUNOKEHUST KbM (PUHAHCOBHUTE OTYETH Ha cTpaHuuu or 7 n0 48,

rpeacrapiasaBaT HEpa3ACiHa 4acT OT TAX,
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AKIMUTE Ha ABWEPHUTE NMPEANPUATHA HE ¢a PErucTprupaHn Ha ny6nwma 6opca H ropaan tasu

OpHU1HHA HEC MOIKE [1a 61)}_13 YCTAHOBCHa CNpaBeAuBarTa CTOMHOCT Ha aKLHUTE,

4.4  Acouuupany gpy:Kecrsa

4.4.1 HMusecTuniyd B acCOUHUPAHU APYKECTBA

ﬂp}/)I(GCTBOTO rpyureiKaBa axKulu B Kalldraja Ha CICAHHUTEC KOMIIaHH!

HUme na aconmnpanoro ApyxecTBo 30.06.2020 yuacrtue  31.12.2019 yuacrtue

‘000 18 Yo ‘000 s Yo

“Mnkomc-nHcTpyMeHTH 1 mexanuka” AJl 11 33.59% 1 33.59%
11 11

MuBecTHUMUTE B ACOLMHPAHH TMPEANpHUATHE ca OTpa3eHd BbB (PUHAHCOBMUTE OTYETH Ha
JIpyKecTBOTO M0 ce0eCTOMHOCTHHSA METO.

4.5 JIbarocpounu ¢GuUnancoBu aKTHBH

H’bHFOCpOLIHMTe (I)HHQHCOBM AKTHBHU OTpa3CHU B OTYHETaA 3a (l)MHElHCOBOTO CBLCTOAHUC Ha
ﬂpy)I(CCTBOTO Morar ga 61)[[61"[‘ npeacraBeH B CJICAHUTC KATCropMu B 3aBUCHUMOCT OT BUAA HaA
HHBECTHLMATA:

30.06.2020 31.12.2019
‘000 as ‘000 B

OunancoBH aKTHBH AbPKAHH J0 NAJeK
JIbpkaBHM LIGHHU KHHKA 1013 1026

1013 1026

KbMm 30.06.2020 1. puUHAHCOBHTE HMHCTPYMEHTH, ABPKAHK 10 NaAek ca Ha croiiHoct 1013
XU, JIB. ¥ NpPEeACTaBNsIBAT AbP)KABHM LIEHHW KHWKa emucust ISIN XS [208855616 ¢ nanex
26.03.2022 r. Tlopaan QUKCHpaHHsS MM MAACK €€ OTHMTAT 10 aMOPTH3MpaHa CTOHHOCT NO
MeTosa Ha e(PeKTHBHUS JTUXBEH MpoueHT. EQexTuBHUAT 10X0A OT JUMXBH ce onpejens Ha 6aza
(UKCHpaH NUXBEH NpPOUEHT OT 2 % roavwina nuxsa. JIMXBEHMTE NAUIAHMS €A BEAHDBIK
roaviino — Ha 26.03. Besika roauHa. JIuxBure ca npusHaBaT Kato (pMIAHCOBM FPUXOMH,
npuiaraiiku MeToja Ha HauHucsiBaleTo.

[Toscuurendn MpuioKeHns KbM  (QUHAHCOBHTE OTYETH Ha crpalidud ot 7 10 48,
npeacTapisBar iepasaenla 4act oT Tax.
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30.06.2020 31.12.2019

‘000 B ‘000 aB

P uualcoBH AKTHBY 1142 pa3IoJoxkeHie 3a npoaaxoa
“ITonumepu’ AJl 344 344
“Kcunema” A/l 2 2
“Pekopn” AJ] 6
MuBecTumonuu 60HoBe 30 30
382 382
Ob6e3uenka Ha “lTonumepu™ A/l (344) (344)
38 38
006110 Abarocpounu GpUUAHCOBH AKTHBH 1 051 1064

[lpeacraseHure PUHAHCOBU aKTUBH Ha pasznojoixkeHue 3a npoaaxda kem 30.06.2020 r. ca Ha
cToiHOCT 38 xuia. nB. ChlUUTE C€ OTpa3eHH MO CIpaBeUIMBAa CTOMHOCT, KOATO € GopcoBara
lIeHa Ha LUEHHMTE KHWXA 3a nocieiHus opuumnaneH padoren aeH Ha “bPb-Codua” AJl kbm

JlaTata Ha U3roTBsHC Ha (l)HHaHCOBHﬂ OTUCT.

JlpyxecTBoTo ¢ H3BBPIMA0 obe3leHka Ha akuud B ,Jllonumepu” AJl, koero ce ALIKH Ha

OTKpHUBaHe Ha NMNPOU3BOACTBO 10 HECHLCTOATEITHOCT HAa APYIKCCTBOTO.

Axunure Ha “Kcunema™ AJl na cTtoiiHocT 2 XMJ. JIB. ca OT4eTeHu no cedecToiHoCT, nopaau
00CTOATENCTBOTO, Y€ CBIIUTE HE C€ TLPryBaT Ha NydauMuHa Gopca U He MOKE Ja ce YCTAaHOBH

ClipaBcuiuBara MM CTOMHOCT.

[Toscuurennn npwiokeHus KbM  (PUHAHCOBMTE OTYETHM Ha cTpaHuun ot 7 jgo 48,

npeacrapaaBaT Hepas/jaciata HacT OT TAX.
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4.6  OTtcpoueny Janbuiy aKTHBH 1 MACHBU

OtcpoyeHnTe JaHBLUM BB3HMKBAT B PE3y/nTaT HAa BPEeMEHHH pa3jiuKH, OTPa3eHH M0 MacHBHHUS
METOA W W3noJj3Bailky ganbyuy crasku 3a 2020r. -10% (2019r. —10%), morat na Obaar

NpeACTABCHH KATO!:

30.06.2020  30.06.2020  31.12.2019  31.12.2019
basucua Jansuen baszucna Hannuen
cyma edexT cyma Edexr
‘000 518 ‘000 a8 ‘000 1B ‘000 1B
[TpoBH3HM Ha 11eU3NON3BaHA OTNYCKH 10 I 10 I
Obe3ueHKa Ha NapHUHK CPEJICTBA B
Hanka 77 8 77 8
ObGesuenka na (MHAHCOBW aKTHBYM Ha
pasnosnoxkeHue 3a npojaxda 344 34 344 34
[IpeotieHka Ha (PMHAHCOBH aKTHBH Ha
pasnoyiokeHue 3a npojaaxda 297 30 297 30
OTepoueny Aarb41id aKTHBH 73 73
[peouenka na JIUK abpixann po napex (42) 4 (53) (5
[Tpeouenka Ha pUHAHCOBH AKTHBH
AbLPIKAHKU 3@ TLpryBatie (607) (60) (702) (70)
Orcpouenia JaubYilt HaCHBU 64 (75)
Orcpouenn Jarp4Ii BACHBH, HCTIIO 9 2)
4.7 MaTepuajnu 3anacu
30.06.2020  31.12.2019
‘000 1B ‘000 nB
Crokn 3 3
3 3
4.8 @uuancoBd aKTHBH ABLPMKAI 32 ThHPrysaile
30.06.2020  31.12.2019
DOunancoBn aKTHBH ILPKANK 32 ThLPryBaile ‘000 aB ‘000 B
JIbpiKaBHU EHHY KHMKA 2 491 2 586
“Hopa“A]l 15 15
“Ennpom — Enuir” AL ] 1
“Unxomc Tenexom Xonauur” AJl 1 1
Apyru 1 1
2509 2 604
Ob6e3uerka na “Hopa” AJl (15 15
2 494 2589

[oscuurent  NpUAONKEHHS KbM  (PUHAHCOBUTE OTYETH HA cCcTpaHuun or 7 jo 48,

npeacrapasdBaT HEpa3aejiHa HacT OT TAX.
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JIbpiasHuTe UEHHM KHWKA HA cTorHocT 2 491 xumnas. emucus BG2040210218 ¢ nagex
29.09.2025 r., ca kiacupUUApaHK B rpynata Ha (UHAHCOBHUTE aKTHUBH JBPIKAHH 32 TLPryBaHe,
nopaad HaMepeHHETO Ha PBbKOBOJACTBOTO Ja HE F'M JLPIKM 10 HACTbIBAHE Ha Majexa UM W 3a
nosnyuapane Ha nevanda BCJCACTBME HA KpaTKOCpPOUHUTE KonebaHus B LCHATA HM.
EdexkruuuaT noxon ot aMXBH ce onpeaess Ha 0aza PUKCHpaH TUXBEH NPOUEHT. JIMXBHTE ce
MPU3HABAT KaTO (UHAHCOBH MPUXOAH, NPHIAralikin METOAa HA HAYNCISIBAHETO.

Ocrananure (UHAHCOBM aKTHBH AbPKaHW 3a TbpryBaHe ca Ha croiiHoct 3 xui s, Te ca
oTpasetu no ce0ecTONHOCT, Thil KaTo He ca perMcTpupaHu Ha nybsindHa dopca 1 He MOKe aa
Oblla yCTaHOBEHA CNpaBe/iiBaTa UM CTOHHOCT.

[Hopann wnauxkaumu 3a o0esueHka, MHBECTHUMATA Ha Apykectsotro B ,Hopa” Al e

obesnenena 100%.

4.9 dunaticoBli AKTHBH ALPAKRANI A0 HAXEK

30.06.2020  31.12.2019

‘000 aB ‘000 nB

PuuancoBH aKTHBH ALPKAII 10 HAJLEK
_lpenocrasenn jeno3ut B Galiku 775 775
775 775

ﬂpeaoc*raBeHme napuMyHu CpeacTsa B DaHku cac najcsk uecT Mecela v apBaliaaecer Mmecela.

4.10 Bsemamnmnsi oT cBBLP3aIH JAHLA

PbKOBOICTBOTO Ha APYIKECTBOTO PEryAspHO Mperfiekaa B3eMaHUsTa OT CBLP3aHU JIdld KaTo
M3BBLPLIBA 00e3LIeHKA HA NPOCPOUEHHTE B3eMaHMsl. [[bIroCpoOUHHTE B3eMaHMsa ca obe3neuyeHu
CBC 3aMUC Ha 3aM0Be/.

4.10.1 JInarocpouin B3emMaitsi 0T CBLP3a1iM J1LA

30.06.2020  31.12.2019

‘000 n ‘000 aB

“Ayryceta 917 A/l 1 140 1 140
“TTapk xoren Mocksa” Al B 1 381 | 381
2521 2521

JIbArocpoUuHHTe B3€MaHUs OT CBbp3aiy Jvua B paamep Ha 2 521 xui. aB. (2 521 xun. nB. KbM
31.12.2019 r.) ca BL3uUKHaNK Ha 6a3a 10roBOpH 32 HHBECTHLIMOHHU 3aeMHU.

“Bearapcka xonaMuronsa komnanusa’ AJl e npeaoctaBuna  MHBECTHUHMOHHM 38€MM  Ha
JPYIKECTBATA MPU CIICAHUTE YCIIOBUS:

[Mosictivrentin  npuaoKeHUsT KbM  (UHAHCOBHTE OTYETH Ha cTpanuuy ot 7 npo 48,
MPpeACTaBAABAT HEpa3/lesiHa 4acT OT TsX.
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* [lpenocrapenusar 3aem Ha “Ayrycra — 917 AJl B pasmep Ha | 140 Xun. AB. € ¢ JUXBEH
MPOLIEHT KBbM JaTaTa Ha MPeJocTaBsiHe Ha 3aeMa oT 9 % OKOHYaTEe/NHOTO MoracsBaHe Ha
3aema ¢ npe3 2025 r. 3aembT e o0e3rneueH CbC 3amuc Ha 3anoBe] B [0Ji3a Ha
kpeautoaarens. Or 01.01.2005 r. 3aeMbT € NpejOroBopeH ¢ aHEKC OT Mecell JACKEMBPU
2004 r. karo ueneso 0e3BBL3IME3NHO (PUHAHCHpAHE 3a NPUAOOMBAHE HA ABLJArOTpaiHU
AKTHBM M PCKOHCTPYKLMS W MOJEPHHU3AUMsi Ha CbIIECTBYBALIUTE OO0 TO3U MOMEHT.
Cuurano or 01.01.2007 r. nocoueHUAT ocCTaTbK Mo 3aemMa ¢ MNpeo(GopMeH ¢ JIMXBEH
NPOUEHT B pa3mep Ha 6 % na roauuiiia 6aza 10 najaexa my.

* [lpenocragenusat 3aem Ha “[lapk xoren Mocksa” AJl B pazmep na 1 381 xwi. 5B, e ¢
JUXBEH TNPOUEHT KbM Jarata Ha MpejoctaBsHe Ha 3aeMa orT 9,3 %. OkomyarenHo
noracsBaHe Ha 3aema e npes 2025 r. 3aembT ¢ 00e3neUeH Che 3aruc Ha 3arnoBe/l B 1oJ3a Ha
kpeauroaarens. Ot 01.01.2005 r. 3aeMBT € npeOroBOpeH ¢ aHEKC OT MeECcel JEKeMBpPH
2004 r. karo ueneBo Oe3pbaMesnno (QUHANCHpaHE 3a NpuAOOMBAHE Ha JILJIrOTpaiHM
AKTUBH W PEKOHCTPYKLHA W MOJEPHMU3ALMA HA CHUIECTBYBALIUTE A0 TO3U MOMEHT.
Cuurano ot 01.01.2007 r. nocoueHHsT OCTaTLK MO 3aeMa € Mnpcoopmell ¢ JTUXBEH
npoueHT B pazMep na 6 % Ha roauiiHa 6aza J10 najeka my.

4.10.2 Kparkocpour B3eManusi 0T CBbP3aIH JHIA

Bsemanun no npedocmasgenu saemu: 30.06.2020  31.12.2019
‘000 1B ‘000 nB

»Ilapk xoren Mocksa ,, A/ 431 431
wHukome UM* Al 257 257
688 688

“bbarapcka xonauHroBa komnaHusa” AJl e npenocraBuia  MHBECTHLMOHHM 3aEMM  Ha
Apy’KecTBaTa MpH CIEAHUTE YCIIOBUA:

* [lpenocraBenust 3aem Ha “ [Tapk xoren Mocksa” A/l B pazmep na 431 Xun. 1B. € ¢ JIMXBEH
MPOUEHT KbM JaraTa Ha MpejocTapsiHe Ha 3aeMa oT 7 %. OkoHuaTenno rnoracsbane Ha
3aema e 2020 r. 3aeMbT € 0ode3nedeH ¢be 3aMuc Ha 3aMoBe/l B [10/13a Ha KpeaUToaTessl.

* [lpenocraBenust 3aem Ha “ Mnkome UM AJl B pasmep na 257 xun. ns.(132 xun.espo) € c
JMXBell MpOLEHT KbM JartaTa Ha rpejpocraBiHe Ha 3aema oT 4.55 %. OxoHwarenHo
noracsapane na zaema 2020 r. 3aembr e obe3lneueH ¢bLC 3alMc Ha 3aroBea B [10J3a Ha
KpeIMToAaTes.

[Mosictimrenun  npuiaoXKeHus KbM  (UHAHCOBUTE OTYETH HA cTpaHuud ot 7 jpo 48,
NpeACTABNIBAT HEPA3/IeHa YacT OT TAX.
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(8]
(O8]

Bzemanus no nuxeu: 30.06.2020 31.12.2019
‘000 a8 ‘000 nB
,llapx xoten Mockaa ,, A/l 1 050 993
,» Ayrycta-91” Al 58 24
.HUukome UM AJ] 49 43
1157 1060
Bsemanun no npooascou: 30.06.2020 31.12.2019
‘000 nB ‘000 a8
,XapMaHuiicka kepamuka” 31 31
»I1apk xoten Mockea ,, AJ] 155 162
» AyrycTa-9 1”7 Al 90 54
HWAHaycTpuanen 6uznec HeHTsp Al 6 4
»Eanpom AHH™ AJ] 6 -
.HUukome UM“ A ] 6 -
,» I'bprosus Ha epo Cnuen™ Al 6 -
300 251
Bsemanua no dozoeop 3a usnvanenue na CMP: 30.06.2020 31.12.2019
‘000 18 ‘000 nB
“bbarapcka HH(OPMALIMOIHO- KOHCYNTAHTCKa Kblua ALl 314 314
000 2 459 2313
4.11 dpyru B3emaunust
30.06.2020  31.12.2019
‘000 as ‘000 1B
Biemanus no nuxnu ot JLK 35 45
BzemaHus no AUXBKY OT Npel0CTaBEHU JICO3UTH Ha OaHKU | |
[Tpeannarenu pazxoau 3a abOHAMEHTH 2 2
38 48

[Tosiciureniiy  OpuIoIKeHHst KbM  (HHAHCOBUTE OTYETH Ha cTpanuuu or 7 jo 48,
NPEeACTaBIABAT HEepas3aeiia 4acT OT TiX.
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4.12 I[lapu4nu cpeacrsa
30.06.2020  31.12.2019

‘000 nB ‘000 1B

[TapuuHH cpeacTsa B OaHKH 3199 3443

[Tapuunu cpeacrsa B Opoit 2 4

3201 3447

O06e31eHKa Ha 6JOKMPAHK NAPHYHU CPEJICTBA 77 77

banaHcoBa cTOMHOCT Ha NAPHYHHUTE CPEJCTBA 3124 3370
B Tosa uucno:

bnokupann napuyunu cpeacrsa B 0aHka 137 137

OO0e3lieHKa HA NMapHYHUTE CpecTBa B DaHKa (77) (77)

banaucopa croitrocT nHa 6710KHpaHuTe cpeacTsa B DaHKa 60 60

JpyxecTBOTO ¢ M3BBPLINIO0 00e3uenKa Ha napuyHure cpeactsa B KopnoparvgHa Thbproscka
OaHka,

[TOSICHUTEIHU  TIPUIOXNEHUS KbM  (DUHAHCOBMTE OTYETH Ha cTpaHuuM or 7 jpo 48,
NpeacTaB/siBaT Hepas/Ie/iHa 4acT OT TAX.
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DUHAHCOBH aKTUBU, KIacH(PpHLMpaHu o ninckBaiusta Ha MCDO 9 nio Ganancosa cTolHOCT

30.06.2020 31.12.2019

|
. 5 MC®DO 9 1
MHAHCOBU aKTUBH eNekK-K1
KaTeropus ‘000 B ‘000 us
JIbIroByu HHCTPYMEHTH, |
JIbp>KaBHU LIEHHM KHWXKA, ben 4.4 OTYUTAHM MO CIIPaBE/ 1M Ba 1013 1026 '
v S D
BBHIUEH Nasap Jbaro-cpoynm CTOMHOCT B ApPYT
BCEOOXBATEH A0XO0]1 1
KannranoBu HHCTpYMEHTH,
WMuBecTuumu B KanuranuTe Ha
~ ben 4.4 OTYUTAHH MO CIpPaBe/IMBA
ApYrH APy KECTBA, 00SBEHH 3a . 8 8
Hbarocpouliu CTOHHOCT B ApYT
npojaxoa
BceoOXBaTeH J1I0X0/
Ben 4.4 KannranoBu HHCTPYMEHTH,
NHBECTMUMOHHH OOHOBE ' OTYMTAHM NO ClIpaBeIMBa 30 30
HAbarocpounn .
CTOMHOCT B nevayou 1 3aryou
M TBJATOCPOUHH Oen 4.7
Apy P 1051 1064,
(pHHAHCOBM aKTHBU JABJITOCPOYHH !
BATOBH HHCTPYMEHTH |
JbmkaBiu HEHIN KHAXKA, ben 4.7 1 Py ’ |
OTYHUTAHM MO CMNpaBe/UInBa 2 491 2586 |
BBTPELLEH Ma3zap Kpatkocpounu . ~ 3
CTOHHOCT B Nneyandu 1 3aryou ‘
1
HMuBsecTnumu B kKanuranuTe Ha ‘
Kanuranosu HIICTPYMEHTH, ‘
NPYTH APYKECTBA, OTYUTAHN ben 4.7 , 5
. OTYWTAHU MO CrIpaBe/UinBa 3 3
no cnpaseaanBa ctoiHocT B | Kpatkocpounu . :
- CTOMHOCT B neuayiOu u 3aryou
neuanduTe M 3aryoure
ben 4.7 :
ben 4.7 oo 2 494 2 589
KpaTkocpouHu
(DUHAHCOBM aKTHBH, _ :
JlenosuTn naa 6 Mec. - ben 4.8 ’ 775 775
OTUHTAHM [0 aMOPTH3HPYEMa
MHBECTHLIMK Ha Majex Kpatkocpounu N
CTONMHOCT
PHUHAHCOBH AKTUBH, |
ben 4.9.1 ;
B3emanus oT cBbp3aHu auua OTUMTAIIM 10 AMOPTHU3HpYEMa 2 521 2521
Ibarocpounu o
CTOHHOCT
DuHAHCOBU aKTUBH, J
ben4.9.2 !
Baemaling oT cBbp3ati auua OTYWTAHU MO AMOPTH3HUpYEMA 2 459 2313
Kparkocpounu o :
CTOMHOCT
duHaHCOBH aKTUBH,
[Tapuunu cpeacrsa ben4.11 »
OTHMTAHH M0 aMOPTU3UpPYEMa 3124 3370
EKBUBAJIEHTH KpaTtkocpounu N 1
CTOHHOCT i
L 12 424 12 632
TToACHUTEIHK  MPUIOKEHUS KbM  (DMHAHCOBUTE OTYCTH HA CcTpaHuunm or 7 npo 48,

MNpEACTABAABAT HEPA3ACTHA HACT OT THX.
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4.13 JAbpKaBHH LHEHHH KHHKA

JIbpakaBHUTE LEHHH KHMKA, KOUTO NpHATekaBa aApyKecTBoTO KbM 30.06.2020 r. ca eMUTHpaHu
OT npaBuTecTBOTO Ha PenyOnuka Bbarapus Ha BbTpewiHUs ¥ BbHUIHMS Ta3ap. Te morar aa
ObJIaT NPECTAaBEHH 10 CIIEIAHHUA HaYHH!

II"bp)KaBHH LCHHH KHWXKa CMUTHPAHHU Ha BLTPCUWHUSA T1a3ap:

Ne na BHJ HA najaex HoMuHaJja
eMUCHSITA Bajyrara cToiiHOCT

BG 2040210218 EUR 29.09.2025 r. 1 000 000.00
Kpatkocpounn ¢unancoBu akTUHBH, IbP:KAIM 32 30.06.2020  31.12.2019
TLpryBale ‘000 nB ‘000 nB
Cnpaseqyupa ctoiHocT emucus BG 20 402 10218 2491 2 586

II"bp)KaBHM LCHHH KHHYKA EMHUTHPAHU Ha BbHUIHUSA [1a3ap:

Ne na BH/ 112 Nnaje:K HOMEIAJINA
eMHCHSITA BaJyTaTa cToiinocT

XS 12088 55616 EUR 26.03.2022 r. 500 000.00
Abarocpounn GuualicoBH AKTHBH HA Pa3noJIoAKeHue 30.06.2020  31.12.2019
3a npoaaxkoa ‘000 aB ‘000 1B
CnpaseuinBa ctoiiHocT emucus XS 12 088 55616 1013 1026

JIbpkaBHUTE 1LIeHHH KHUka emucus XS 12 088 55616 ca knacuduuMpaHu B rpyrnarta Ha
(MHAHCOBUTE AKTUBU Ha pas3lonokeHue 3a npojaaxkoda. Mzbpan e MeTOAbT 3a OTUMTAHE TO
cnpaBejyiiBa CTOMHOCT KaTo pasjMKMTE OT MPEOLEHKUTE C€ OTUMTAT B COOCTBEHHS Kamurtai
(MpeoLeHBUYEH pe3epB).

JIbpoKaBHUTE LEHHM KHM)KA €a JBJITOBM LEHHW KHWKA, H3/aBaHW W TrapaHTHpaHu OT
avpkasara. Beuukn Obarapcku JILK ca rapantupanu ot PenyOnuka bbirapus M ce cuurar
32 HUICKOPHUCKOB WJIH 6€3PUCKOB HHCTPYMEHT.

erlll’lTell pPHUCK — I[”bp)l(aBHl/lTe LHCHHH KHMXKA CC XapaKTepu3upar ¢ MHOI'O HUCBK KPCAMUTCH
PUCK, NTopaad BHUCOKHUA KPEAHTCH peﬁTHH[‘ Ha EMUTCHTHTC HUM. I[Lpn(aBaTa KaTo EMUTEHT Ha
JABJr CC MOJI3BA € HaH-TONAMO AOBEPHE OT UHBECTUTOPUTE B CPABHCIINEC ¢ APYTHUTEC U3J1ATCIIN Ha

[TosicHuTenHU [MPpHUIOIKCHUA KbM (bMHaHCOBMTG oTyeTH HA CTpaHUUHU OT 7 no 48,
npeacrapidaBat HepasJeiia 4acT OT TAX.
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obauranum nopaan MaJikusi pUCK OT (1)8}]”’1‘ U Hn3najgaHe B CBCTOSIHUE Ha HEBBL3MOIKHOCT Jla
OGCIIy)KB& 3aIb/IDKCHUSTA CH.

JInkeugen puck - JIUKBUAHMAT MM pUCK € He3HauuTesleH, ThbU KaTo Te ca cpej Hai-
NMUKBUAHMTE UHAHCOBH UHCTPYMEHTH, ThpPryBaHH Ha ObArapckus (pMHaHCOB masap.

HZIBZ![)CII PHCK - Tozun PHUCK CC OMNPEALHA OT JINXBCHATA NNOJUTHUKA Ha AbpiKaBaTa, BoACHATa OT
MMHHCTepCTBO Ha d)HHaHCIdTC (bHCKEUIHa NOJIMTHKA, UAJIOCTHOTO pa3BUTHEC Ha MKOHOMUKATA U
BbTPCUIHWS KATUTAaN0B na3ap U CbCTOSIHUECTO U TCHACHUHWHUTE HAa MEKAYHAPOAHUTE (1)I/lHaHCOBI/l
nasapu. LIGHHTC Ha JObLPXKaBHUTE UCHHKW KHMIKA CC€ [MPOMCHAT TIJ1aBHO B pPE3yJiTaT Ha
W3MCHEHMATA HA INXBCHUTEC INPOLUCHTH.

ﬂpy)KCCTBOTO HE € M3MON3Balo CbhbAeOHH pelICHUA W AoNyCcKanusa INpu IMpeucHKara 3a
npeoucHKara Ha IbpXKaBHHUTE UECHHH KHHWKA.

4.14 Kanunraa

4.14.1 Axunonepeir KanuTaJ

AKUHOHEPHMAT KanuTan Ha JpyKecTBOTO ¢€ CbCTOM OT OOMKHOBEHHW aKUMU C HOMMWHAHA
CTOHHOCT B pa3Mep Ha | JB. 3a akumMs. BCUMUKK aklMK ca ¢ NPaBo Ha NoJyyaBaHe Ha JUMBW/CHT
U THKBHUJIAUMOHEH JIA7 H NpeAcTaBassaT eanH riaac ot O6uoro csbpaHHe Ha aKLHOHEPUTE Ha
JpysKecTBoTo.

30.06.2020 31.12.2019

bpo#t akunn HanbAHO NJIATEHU

- B HA4aJoTo Ha roauHara 6583803 6583803
- EMUTUpaAHU Mpe3 roJMHaTa - -
Bpoit akumu saneairo mwaatend kbM 30 o1 2020 r. 6583803 6583803

Hsima topuanyeckd W PU3MUECKH UL, KOUTO Ja ca KpalHO KOHTPOJIUPALIU, MOOTACTHO UK €
JIOTOBOPHO COpa3yMeHHeE.

4.14.2 Jloxoau 11a aKkuHs U AHBHACIITH

Oc110BHUSAT J1OX0/J1 Ha aKuus € U34YHUCIICH KaTo 3a YHUCJIMUTEN € U3I0JI3BaHa BeJIMtIMHaTa — HETHA
neqan6a, noaneaula Ha pasnpeacjacnne MeKay nNpUTeIKaTesInuTe Ha O0OHKIIOBEHH AaKLHH.
CpennonpeTernelmnT 6p0ﬁ aKLIMH, HU3NMONA3BAH 34 HM3UNCISIBAHCTO HA OCHOBHHMA J0XOJA Ha
AKUHUs, KaKTO W HETHATa neuanda nojjiekaula Ha pasnpeacyicHne MeKay TNpUTEIKATCINTE Ha
OOUKHOBEHHU AKIHOHEPUTE, € KAKTO CJIc/1Ba:

[MosicHUTENNHU  MPUNOKEHUS KbM (DMHAHCOBHUTE OTHETH Ha CcTpaHuuuM or 7 npo 48,
Mpe/ACTaB/IABAT HEepa3/esIHa YacT OT TAX.
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3a [ecTTe  3a LecTTe
Mecena 1a  pMecena Ha
2020 2019
‘000 aB ‘000 1B
Hetna 3ary0a 3a Texyuius nepuos (185) (34)
CpeanonperersneH 6poit akuuu 6 583 803 6 583 803
Ocnosen goxoa (3aryfa) na aknus (Jiea 3a aKkimsi) (0.028) (0.005)
4.14.3 llpeounenka na akTHBH (ABHKeIIHE Mpe3 NepHOaa)
30.06.2020  31.12.2019
‘000 a8 ‘000 aB
Peszeps ot npeonenka na GuualncoBH aKTHBH:
JIbpKaBHM LEHHU KHHKA (14) (15)
14) (15)
Hauucnen orcpouen ganbK 1 2
[IpeoueHbUeH pe3eps, HETHO OT JaHBK (13) (13)
JABHKenne na npeoleHb4YHs pe3eps, HETHO 0T AAHBK (13) (13)
4.15 Peszepru
30.06.2020 31.12.2019
‘000 1B ‘000 aB
I1pemuen pezepn 7407 7407
[TpeouieHbUeH peseps (543) (530)
Hpyru pesepsu 13 559 13 559
20 423 20 436
[Tpeouenbunnar peseps kbM 30.06.2020 r. ce oTHacs 3a:
30.06.2020  31.12.2019
‘000 g ‘000 nB
(DUHAHCOBK aKTUBU Ha pa3nooKeHHe 3a npoaaxoa, (577) (577)
HETHO OT OTCPOUEH JIAHBK
(DUHAHCOBH AKTUBH AbPKAHU 10 MaJCK,
HETHO OT OTCPOYEH JAHBK 34 47
(543) (530)

[MosicuuTentu NPHUITOXKCHUSA  KbM
npeacrasiianaTr Hepazacia 4acT OoT TAX.

(UHAHCOBHUTE OTYETH HaA CcTpaHuup or 7 a0 48,
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4.16 3aanuKenusi KbM CBBP3aHHU JIHUA

ﬂ'b.ﬂl‘OCpO‘llll/l 3aBJIKEHHS1 KbM CBLP3aHU JIHUA

30.06.2020
3aabKEeHUS KM TU3UHT0ATENH — IBITOCPOUHA YacT ‘000 aB
LIapk xoren Mocksa™ AJ] 98

39

31.12.2019
‘000 ae
101

I([)‘dTKOC[)O‘lIllI 3ABLJIKCIIMSI KBM CBBbP3AlId Jiya

[(paTkocpouHuTe 3aQBIKEHUS Ha MPEANPUATHETO MO MOJYUYEHW [EMO3WUTH Ca BB3HUKHAIH
rj1aBHO Ha 0aza CKJIOYEHH JIOTOBOPH 3a NPEJIOCTABEHU CPEeACTBA Ha JIOBEPUTENIHO YNpaBlieHHE
Ha Japuiepnu Ha “bunrapcka Xonaunrosa Komnanus” AJl nipeanpusitusa. Tesn 3aibiKeHUs
namar ¢ukcupan naaex. Cpeacrsara ce ynpapisnsat oT “bbarapcka XosauHronsa Komnanus™
AJl 10 MOMCKBAHETO WM OT NPEAOCTaBMIOTO I'M Npeanpusithe. [lpysxecrsara, npeaocTaBUiu

ACNO3UpAaHK CYMHU HAYUCTIABAT CIKEMECCUHO JIMXBA B CIICAHUTC PASMEPH!

» _BUPA“AJl-2 % uaroauuina 6a3a 3a A€H03MT B JeBa
= bucrpeu” AJl -1 % na ronnuina 6a3za 3a 1€n03uT B JeBa
» Ennpom AHH" AJ] - 0.05 % na roauina 6a3a 3a 1€M03UT B JeBa

30.06.2020  31.12.2019
‘000 s ‘000 a8
3aabasKeIIHSE 10 MoJIyUuel! Aeno3uTil
,BUPA®™ AJ] 76 76
sbucrpen™ AJl 89 89
»Enopom AHH™ AJl 125 125
290 290
3aab/KeIns Mo JIHXBI 10 AeN03HTH
»DHUPA* AJ] 7 6
,wbucrpeu™ AJl 3 3
10 9
ZaaniuRennst 0o HpoAaskoa 1a ycayri
I lapk xoten Mocknsa™ A/l - ]
- 1
3aabKeN s KbM JH3HIT0AATE/IH — KPATKOCPOUIla
yacrT
,Ilapk xoten Mockpa® AJ] 8 10
8 10
000 KPATKOCPOUIIH 32 BJIAKEHHUS 308 310
O0mo 3aaL/EKReHN KEM CBBP3al JIHua 4006 411

TlosicHUTENHKM  MIPHIOXKEHUsS KbM  (DMHAHCOBUTE OTYETH Ha cTpaHuum or 7 no 48,

npeacrapaaBaT HEPA3ACHA 4acCT OT TAX.
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4.17 3aabxkenus KoM 6alKa M0 NoJy4velu 3aeMH

JpysxxecrBoro e nonayuynio jombap/ieH 6aHkoB 3aeM B pasMep Ha 539 XWILJIB. KaTO € CKIIOUEH
AOTOBOp 32 peBOJIBMpalla KpeAWTHA NHHMs ¢ OaHKOBA WHCTUTYLMSI NPH JIOTOBOPEH JIMXBECH
npoLeHT B pasmep Ha eaHomeceueH LIBOR /B eBpo/ nmoc Hapbaska. KpenaurHara jnHus €

obe3rneueHa ¢ NapMuHU CpesICcTBa.

4.18 MAb/GKUMH TEKYUIH AAIBIH

[[aH"b‘JHHTG 3aAb/OKEHNA BKJIIOYBAT!

30.06.2020  31.12.2019
‘000 1B ‘000 1B
HJIC 3 5
3 5

4.19 Jpyru 3aabikenns
30.06.2020  31.12.2019
‘000 B ‘000 aB
3ab/KEHNS 110 HEM3MOA3BAaHU OTIYCKM KbM NepcoHaa 9 9
3ab/KEHMA 33 COLMAIIHN OCHIYPOBKH 2 2
11 11

4.20 Pa3xoau 3a nepconasa, BKAIOYHTENII0 JOTOBOPHTE 32 ypaBJieHHe H KOUTPOJI

33 wecTTe 32 HIECTTe
Mmecenia f1a Mecena 1a
2020 2019
‘000 a8 ‘000 a8
Pazxoau 3a 3annatu 278 323
Pa3xo/ 3a coumnanHu OCUTypOBKH 41 45
319 368

4.21 Pa3zxoan 3a 1e3aBHCHM (HIIAIICOB OUT
30.06.2020  31.12.2019
‘000 B ‘000 nB
Pa3xonm 3a He3aBUCUM (PUHAHCOB OJMT - 7
- 7

TTosscHUTENHN  NIPAIOMKEHUST KBbM  (PMHAHCOBUTE OTYETH HA cTpaHuuu ot 7 jo 48,

npeacrapiaaBar HepasaejaHa 4acT OT TAX.
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4.22 (PunaHcoBH NPHXOH, HETHO

3a mecTTe  3a mecTre
Mecella Ha  Mecena 1a
2020 2019
‘000 aB ‘000 1B
IIpuxojan oT JNXBH, CBBLP3AIH C:
- (pyHAHCOBU aKTUBH, AbPKAHHU 0 NAACK 66 66
- 33EMH KbM JIbLUEPHH APYKECTBA 98 107
IIpuxoau ot NMUXBH 164 173
Pasxonu 3a uxBI, CBBLP3aNU €:
- IPEIOCTAaBEHH ENO3UTH OT IbLIEPHH APYHKECTBA (D (H
- JIMXBU MO NpeI0CTABEHHU KPEAHTH 2) 4
- AKTUBH C MPaBO Ha MOJI3BAHE 3 @3
Pasxoan 3a iuxsu (6) ®)
[1puxoau oT JHXBH, HETHO 158 165
HApyrn ¢unancosu npHxoaH /pasxoin:
Pesynrar oT npomsHa BbB BaJlyTHUTE KypCcOBe 7 13
Pe3yntar oT npeoueHka Ha ()MHAHCOBH aKTHBH JIbPiKAHU
33 ThpryBaHe, HETHO (95) -
Jpyru (prHaHCOBH pa3xoan (10) (1)
HApyru ¢punancoBu npuxoau, HeTHo (98) 12
@DuiancoBH NPUXOaH, NETHO 60 177

[MosicHUTENHU MpUTIOKEHHST KbM (UHAHCOBHTE OTYETH HaA cTpaHuuu ot 7 po 48,
NpeAcTaBiIsBaT Hepa3/esHa 4acT OT THX.
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4.23 Pasxoam 3a 1abkK

42

OuakBaHuTe pa3Xo/Hu 3a AaHblUM, 6azupaHu Ha eeKTUBHATA JaHDBUHA CTaBKa B pasmep Ha 10
% (2019r.-10 %) 1 AcHCTBHUTENHO NpPH3HATUTE AAHBYHUTE pa3xo/H B OTYET 3a neuanbarta u
3ary0aTa W pyrus BceoOXBaTeH JI0X0/1 MOTraT jla 0b1aT paBlEHH KaKTo cJle/1Ba:

3a mecrre 33 mecTre
Mecena na mecena l1a
2020 2019
‘000 aB ‘000 1B
DuHAHCOB pe3yaTar 3a Nepruoaa Npeiu AaHbLUH (193) (33)
JlanbuHa craBka 10% 10%
OuaxBan pa3xoj 3a 1alibK - -
basucna  Jlanwuen basucha  [laHpuen
cyma edpexr cyma edexr
npu 10 % npu 10 %
Yeeanyenns
Bpemennu paznuku
Pesynrar ot npeoueHka Ha ()MHAHCOBY AKTUBH 95 10 - -
Henpusnatu pa3xoan 3a aMOpTH3ALNN U JIMXBU,
CBBP3aM C aKTUB € 11PaBO Ha N0a3Bale l - - -
96 10 - -
Hamausenmnst
Bpemennu paznuxu
Bb3cranosena o0esllieHka Ha (MHAHCOBH aKTHBH - - “) H
- - ) (1)
DuIaHCOB pe3yaTaT cie/l AaIrUio npeodbpazyBaHe (99) (42)
JlainuHa cTaBka 10% 10%
Texyny pa3xo 3a JalIbK - -
Orcpouent gamrpuen NpUXoJ B pe3yJararT oT:
- 00paTHO MpoABJIEHUE Ha JaHbYHH BPEMEHHH pas3iIvKH 10 (1)
Pa3xoja 3a 1anbk, Herno 10 (1)
4.24 Cpeakn ¢bC CBBP3aHII AHNA
TpaH3aKkUHUHTE ChC CBBP3aHU MUA Ca U3BbPLUBAHHM NPH Na3apHH YCIOBUsL.
[MoscuurenHy npuaoXKeHUd KbM (PUHAHCOBHTE OTYETH Ha CTpaHuuu orT 7 a0 48,

npeacrapnadaBar HepasaeiHa 1acT OT TAX.



bunrapcka Xonauurosa Komnanus AJl
Hexonconupupan GUHAHCOB oTUeT
30 oun 2020 .

4.24.1 Cpaeakii ¢ ALIICPIH NPEANPHSITHSI

IMokynka na yeayru:
-nokynka Ha yeayru ot “[Tapk xoren Mocksa” Al

IIponax6a na yeayru:

-npojaxda Ha yenyru or “bucrpen” AJl

-npoaaxda Ha yeiayru ot “llapk xoren Mockpa” AJl
-npoaaxda Ha yenyru ot “Ennpom AHH” A/

-npo pak6a Ha yenyru ot “T'bpr.na enpo Caupen” AJ]

IIpuxoan oT AHXBH 10 3aeMH
- “[Tapk xoren Mocksa” AJ]

Pazxoau 32 JIUXBH 10 J€ITO3UTH
- “BHUPA” Al

4.24.2 Caeaxu ¢ Apyr'd CBbLP3aHH NPEANPHSITHS

IIpoaax6a na yeayrin:

-npoaaxoOa Ha ycayru Ha ,,JBL[* AJ]
-npoaaxda Ha ycayru ot “Ayrycra-91” AJ]
-npoaaxbda Ha ycayru ot “Uukomc UM A1

IIpuxoan oT IMXBH 110 3aeMH
-“Ayrycra-91” AJl
~“Uukomec UM” AJ

[TosscHuTe THK NPHUIIOIKCHUSA  KbM ¢HH8HCOBHT€
npeacrapisaBatT HepazaesiHa 4acT OT TAX.

43

OTUECTH

34 WecTTe 33 HIeCTTe
Mecena 1na  Mecena na
2020 2019

‘000 B ‘000 a8

3 11

3 11

7 8

39 90

5 -

5 -

56 98

57 60

57 60

| 1

1 1

32 [ecTre 3a LIeCcTTE
Mecena na Mecea 1a
2020 2019

‘000 aB ‘000 B

2 2

30 90
3 -

37 92

35 41

6 6

41 47

HQ CTpaHuULM OT

7 no 48,
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Hexonconuaupan ®@uHaHCOB OTUET
30 1onu 2020 r.

4.24.3 CpaeJxkii ¢ KJII0Y0B YIIPaBJIeNCKH IICPcona

3a OICCTTE 3a 1ecrre
Mccena 1ia McCCCeIia Ha

2020 2019
‘000 nB ‘000 as

KpaTkocpounu Bb3HarpaxaeHus
- 3aMNaTH ' 199 225
- Pa3X0JH 3a COlIMANIHU OCUTYPOBKHU 18 19
217 244

Unenorere Ha YrpapuTenHusa u Haa3opuust ChBeT Ha JpYKECTBOTO Ca BHEC/IH rapaHluH 3a
YIpaBJICHUETO CU B pazMep 81 xum.is.

4.24.4 Canpa kM Kpast 112 TOAHIIATA

30.06.2020  31.12.2019

‘000 a8 ‘000 B
Biemanus oT:
- IBLUEPHH MPEeANPUATHS 3060 2998
- IpYry peNpUsTHS 1 920 1 836
O06m10: B T.uHCIO 4 980 4 834
ABJIFOCPOUHH 2521 2521
KpaTKOCpoOUHH 2459 2313
3abIDKEHUSA KBM:
- IbLUEPHHU NPEATIPUATHS 406 411
O06u10: B T.UHCJI0 406 411
JUbJITOCPOYHH 98 101
KPaTKOCPOUHH 308 310

4.25 KpeauTten puck
30.06.2020  31.12.2019

‘000 nB ‘000 nB

TBProBCcKH W Apyry B3eMaHus 2183 2047
Jlbarocpounu B3emaHus 2562 2562
MuBecTHLIMK ¢ (PUKCHpaHA TOXOJHOCT 4279 4 387
[lapu 1 napuuHu eKBUBaNEHTH 3122 3366
12 146 12 362

[TosicHUTENHK NPUJIONKEHUA  KbM (])MH&HCOBMT@ OTHCTH Ha CTpaHUUK OT 7 1o 48,
NpeacTaBaBaT HEpaA3AC1Ha 4acT OT TAX.



bouarapcka Xonaudrosa Komnanus Al
Hexouconnaupan ®HUHAHCOB OTUET
30 1ouum 2020 1.
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Maxkcumannara KpCAUTHA CKCIO3UUNA KbM JAaTaTa Ha Oanamca 3a TbProBCKH B3eMaHUs

Ha JIPY’KECTBOTO, M0 reorpapcku paiHoHu:

3 cTpanara

4.26 Jluxksngen puck

30.06.2020

‘000 aB

3apbmrenns KpM OaHKa MO NOJYYEH 3aeM
TBProBekH U APYrH 3aAbJIKEHHUS

31.12.2019

‘000 nB

3aabmKeHue KbM 0aHKa Mo NojiyYeHH
3aeMH

THProBCKH M APYTH 3a0bLIIKEH Ul

4.27 Baayren Puck

EKCHO'SI/ILU/IS{Ta Ha APYKECTBOTO KbM BaJlYTCH pUCK C!

30.06.2020
‘000 aB

Tbproeeku B3eManus
[lapu 1 mapuyHM eKBUBAJICHTH

3anbkeHusa KbM GaHKa 10 MoJyyeH 3aeM
Tbproeeku 3aIbIKEHUst U APYTH
bpyrna 6aaancosa ekeno3nnuns

TToscHuTETHH NPUAONKEHHUA KbM
npeacrapaaBat Hepaszaejiia 4acT OT TAX.

30.06.2020  31.12.2019
‘000 1B ‘000 aB
2183 2 047
2183 2 047
JloroBopeHu
banancosa NapHuHU
CTOMHOCT noroun 6 -12 mecena
539 (5539) (539)
415 (415) (415)
954 (954) (954)
JloroBopeHu
banancosa [apUuHU
CTOWHOCT noroun 6 -12 mecena
548 (548) (548)
420 (420) (420)
968 (968) (968)
BGN EUR UsD
2183 - -
649 322 2153
- (539) -
(415) - -
2417 (217) 2153

(pMHaAHCOBUTE

OTHCTH Ha <CTpanu  OT 7

1o 48,
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Hexonconnanpan Gunancos otuer

30 1o1m 2020 r.

31.12.2019 BGN EUR USD
‘000 nB

TbpropekH B3emManus 2047 - -
[Tapu 1 napu4HM eKBUBANCHTH 956 259 2155

3aabikeHue kbM OaHKa Mo rnojaydyeHu

3aeMH - (548) -
TBHProBcky 3aILIHKEHUS U APYTH (420) - -
bpyrua 6anaincoBa excno3unns 2 583 (289) 2155
CpeneH npuiokKUM Kype 3a Kypc na garara na
rnepuoja oTyeTa
30.06.2020  31.12.2019 30.06.2020  31.12.2019
UsD 1.77 1.75 1.75 1.74

AHanuz Ha wygcmeumesinocmma

[Topuwenue ¢ 10% wna neBa cnpsamo cheaHute Banytd kbm  30.06.2020r we poBeae 1o
yBeJMueHHe/(HamaneHre) Ha COOCTREHMUS KanuTal U neyanbaTa uin 3arybaTa che CyMH, Taka KakTo ca
MnokasaHu mno-xoJty. TO3M aHanu3 ce OCHOBAaBa Ha TOBA, Y€ BCHYKW APYFH TMPOMEHIHBH, U 10-
CNEUMaNHO JUXBEHUTE NMPOLIEHTH OCTABAT HENMpoMeHeHU. ChIIMAT aHaau3 € U3BbLplieH 3a 2018 r.

30.06.2020  30.06.2020 31.12.2019  31.12.2019

‘000 nB ‘000 1B ‘000 aB ‘000 Jin

B oTuera 3a B oryera 34

B kanurana Jgoxoya B kanurana JIOX0/1a

USD - 215 - 216

10 npouenTHO oTcnabBaHe Ha JeBa cnpsAMo BaayTuTe no-rope kbM 30.06.2020r. oM umano cbUWOTO
Karo cyMu, HO oOpaTHO Kato Hocoka e(eKkT MpH AOMYCKAHETO, Ye BCHUKM APYTH NPOMEHIHBH Ci
[OCTOSIHIU.

Paziminpeno onopecTsiBaHe 3a edeKkTHTE OT W3MEHEHHEeTO Ha BaslyTHHUTEe KypcoBe ¢ 1% Bbpxy
BAJIyTHUTE €KCMO3ULIMHK MO OTACIIHU BalyTH U €DeKT OT NpoMsia Ha BaJyTHH NO3ULMK 1PH NPOMsiHa ¢
1 % Ha Kypca Ha Jiea ClpsiMO BallyTaTa.

[TosicuuTe THU TIPHUJIOKEHUS  KBM (])HHaIICOBI/ITe OTUCTH Ha CTpanuun oOT 7 1o 48,
npeacrapniaBar Hepasiejlia 4acT oT TiX.
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Hexounconnanpan @unancon oTyeT
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4.28 Jluxsen puck
30.06.2020  31.12.2019
‘000 nB ‘000 ns
Huempymenmu ¢ ¢huxcupana 0oxoonocm
DuUHAHCOBY aKTHBU 4279 4 387
Hucempyatenmu ¢ niagauga 00xoouocm
DOUHAHCOBH MACUBH 539 548
EdexT ot
EdekT or npoMsHa B oTyera npomsHa B
3a J0X0/a Kamnurana
1% 1% 1% 1%
YBEJIMUEHME  HaMalleHWe YyBeJIWMYeHWEe  HaMaleHie
30.06.2020
‘000 a
MHCcTpyMeHTH ¢ niaBailia 1uxsa
YyBCTBUTETHOCT Ha NMapUUHHWA [10TOK
(HeTHO) 5 (5) - -
31.12.2019
‘000 1B
MHCcTpyMeHTH ¢ nnasallla 1MxBa
YyBCTBATETHOCT HA NApUUHHS MTOTOK
(HEeTHO) 5 (5) - -
4.29 CuopaBeyinBHTE CTOHHOCTH 11a PIIHAHCOBHTE AKTHBH H NACHBH, KAKTO H
TEXIHTE OTUETIIH CTOHIIOCTH B 0TY€eTA 32 (PHIAIICOBOTO CHCTOSIITUC €A
npejacTaBelny KaKkTo cieaBa:
30.06.2020  30.06.2020 31.12.2019  31.12.2019
‘000 nB ‘000 2B ‘000 1B ‘000
banancosa Cnpaseanusa  banancosa Cnpapennusa
CTOHHOCT CTOMHOCT CTOHHOCT CTOUHOCT
THproBCcKH U ApYrH B3EMaHU 2183 2183 2 047 2 047
WMuBecTuimu 6 841 6841 6 949 6 949
ITapu u napuyHu eKBUBaANEHTH 3124 3124 3370 3370
3abmKeHHst KbM Oalika No rnojyveHu
3aeMH (539) (539) (548) (548)
TBproBckH U Apyry 3aabIKEHUA (415) (415) (420) (420)
11 194 11 194 11 398 11 398

[TosicHUTENMHH NPHUIIOIKCHUA  KBbM
npeacrapnaaBat tepaziacjiHa 4acT OT TAX.

(]) HMHAlICOBUTEC OTUCTHU

Ha cTpasMun or 7 jno 48,



bovarapcka Xonaudarosa Kommnauus AJ]
Hekonconnaupan MPUHAHCOB OTUET
30 tonm 2020 r.

Husa na OUCHABAHE HA cnpaanJmeama CMOUHOCM

TBprosckr U Apyry B3eMaHusl
Wupectnimy

ITapu 1 napuunn eKBUBANEHTH
3aab/KeHue KbM OaHKa Mo MoJiyueH 3aeM
TBproeky U Apyry 3a1baKeHUs

30.06.2020 30.06.2020 30.06.2020
‘000 B ‘000 B ‘000 an
Hupo 1 Hueo 3 001

- 2183 2183
6 841 - 6 841
3124 - 3124
(539) - (539)
- (415) (415)
94206 1768 11 194

Hugo | — JlucTuHroBanu (HEKOpUrupaiu) uetiv Ha akTUBHUTE NazapH 3a MASHTUMHH aKTUBH/

rnacmBu

Hugo 3 — AkTuBW/ NacMBM, KOUTO HE c€ OCHOBABAT Ha Hab/0Jaema nazapHa MHQopMauus

[TOSICHUTENIHH  NpPUIOKEHUS KBM (UHAHCOBUTE OTYETH Ha cTpaHuud or 7 jpo 48,

npeacTasiABaT HEPA3AC/IHA HacT OT TAX.



