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“APKO TAYDBPC” AJACHI

1.OTAHU3ANIMS U JEAHOCT HA IPYKECTBOTO KM 31 MAPT 2012T.

“APKO TAVYDBPC” AINCHL, (,.JdpyxectBoTo”) e nybAMUHO aKLUMOHEPHO HpPYKECTBO CbC CHEUHanHa
MHBECTULIMOHHA LEN 32 CEKIOPUTM3UpaHEe Ha HeaBHXHMHM uMoTH. CobrmacHo § 1. T.1 ot [lonbnuuTennure
pa3nopeOU Ha 3aKOHa 3a APYKECTBATA CbC CNCLMANHA MHBECTHIIHOHHA HeN ,,CeKIopUTH3aLUA” € AeiHOCT, npy
KOATO BELIHHM NpaBa (NpaBo Ha COOCTBEHOCT W NPaBO Ha CTPOEK) BbPXY HEABHXHMH MMOTH MM 0IpaBa BbpPXy
NapyHyHW B3EMaHWA, BKAOYMTENIHO U ObAEIIN B3€MaMHA, ce MaTepHaau3upaT B LEHHW KHUXKA, NpeanaraHu
nybaunuHo.

HApyxxecTBOTO € BnucaHo Ha 1 mapT 2007 r. B perucTbpa Ha TLProBeKHTe ApyxecTBa mog Ne 115473, tom 1581,
ctp. 122 no ¢. a. 3162/ 2007r. no onuca Ha CouidcKH rpaicku CbA, KaTO aKUMOHEPHO OPYKECTBO ChC
CNelManta MHBECTMUHMOHHA LEN W OCbLIeCcTBABAa AEHHOCT B CbLOTBETCTBHE € W3MCKBAHWATAa Ha 3akoHa 3a
ApYKeCTBATa ChC CMELHAIHA HHBECTHLIMOHHA Hel M 3aKoHa 3a MyONHYHOTO MpeAiaraHe Ha LEHHHW KHHXKa.
ApyxecTBOTO € ¢ M3uAno BHeceH Kanutan 682 500 nema, dopmupaH oT napuyHM BHOCKMW. [lpes mecel
okromepH 2007 r. ¢ pewseHne Ha CoGUHCKH rpaacKH CbA € BNHCBAHO MbPBOHAYANHO YBEJMUCHHE HA KanuTa.a
ot 150 xwun. nesa. llpe3 Hoemspu 2009 r. ¢ BNMcBaHe B THProBCKWA PErHCTBP, APYKECTBOTO BIUCBA
yBeNM{eHHE Ha KanuTana B pasmep Ha 32 500 nesa. Taka ocHOBHHA KantMTan Hapacha no 682 500 nesa

Axuunre Ha Jlpy:kectBoTo ca 00MKHOBEHHU, Oe3HANMMHH NOMMEHHW aKUMM ¢ NpaBO HA I1ac, ¢ HOMMHAHA
CTOHHOCT | neB BCAKA €HA.

Hpy#ecTBOTO € NuueH3upaHo oT Komucnara 3a puHancos Haazop ¢ Pewsenne Ne 50 — ICHLL ot 17 centemspn
2007 r.

Anpec Ha ynpaeneHue Ha JpyxecTBoTO €:
rp. Codus

paiion “JlozeHeu”

KB. “Butowma”

ya. “Konctautun fleTkaHos™ No 4

Obcnysxpawo apyxecteo Ha “APKO TAYBPC” AICHL e “YIITUMAT MEHHUJKMBHT” AL, rp. Codms.
banxa penosuTap Ha JlpyxectBoTo e “Paitdaiizenbank — brarapus™ EAJL, rp. Codus.

HpyxecTBOoTO € ocBoboAeHO OT obnaraHe ¢ KOpPMOPATHBEH NAHBK W pasnpenefs AMBHACHTH B pasMmep Ha
MHHuMYM 90 npoueHTa 0T neyandara 3a GpUHAHCOBATA NOAUHA,

IFOAUIIHHA ®PHHAHCOBH OTUYETH KBbM 31 MAPT 2012 T.
PHHAHCOBHTE OTHYETH Ca H3TOTBEHH B CHLOTBETCTBHe ¢ MeXIyHAapOJHHTe cTaHAAPTH 3a ¢HHaHcoBa
OTYeTHOCT.



CUETOBOJIHA MMOJIHTHKA

6. OCHOBHM NPHHIHIIH HA CHETOBOAHATA MOJHTHKA
6.1. basa 3a H3TOTBAHEe HA (PHHAHCOBHA OTUHET

PHHAHCOBUAT OTYET Ha pr}KGCTBOTO € u3rotBeH Ha 0ala Ha HCTOpHUECCKE UHCHA, € H3KIMKYEHHC Ha
HHBCCTUUHOHHHWTE HMOTH, KOWTO CE OTHHWTAT NO CnpaBeciinBa CTOHHOCT.

(DUHAHCOBUAT OTUET € NMpCaACTaBCH B Gbnrapcxn NCBa.

6.2. H3aBaeHHe 3a ChOTBETCTBHE

®uHaHCOBUAT OTYeT Ha JIpy:KecTBOTO € M3rOTBEH B CBOTBETCTBHE ¢ MexAYHapOOHWTE CTaBiapTH 3a
(PMHAHCORO OTYMTaAHE, NPHETH OT EBponeiickua cbto3, (MCPO npuetn ot EC).

6.3. CriecTBEHH C4ETOBOAHH NPHGAH3HTETHH OLEHKH H NPEANOI0kKeHN
HIpubausumennu oyeHKu u nPeOROIONCeHUsA

OCHOBHUTE MNPEANONOIKEHHS, KOHTO Ca CBBP3aHH C OBJEMIN W IPYTU OCHOBHH M3TOYHHIM HA HECUIYPHOCTH B
MpHONM3IUTENTHHUTE OUCHKM KbM jAaTata Ha 0ajaHca, M 33 KOUTO ChUIECTBYBA 3HAYHTENEH pUCK, Ye Guxa Morau
A3 [OBENAT /O CHIUECTBEHW KOPEKUMH B DanaHCOBHTE CTOMHOCTH HA aKTHBMTE Npe3 CJeABalMi OTYETeH
NEPUOA, Ca NIOCOHEHHU MO-10NY.

Crnpasednuga crmoiHOCH HA UHBECMUYHOHHY UMOTU

HHBECTHILHOHHHTE HMOTH Ca OUCHCHH M0 ClipaBCcaIMBA CTOIHOCT OT HC3aBHCHM JUUCH3KWpaH OUCHHUTE Ha
0Gazata Ha ACHCTBUTEAHOTO CHCTOAHHE H YCNOBHA Ha Nasapa KbM JaTaTa Ha OUSHKaTra W NpeACTaABNIARAT Hai-
BEPOATHATA LICHA, KOATO HOPMAINHO MOXE Ja Ce NMoNy4YH MPH NpAaka CASNIKa MEXAY KenaciuHd U HHq)OpMI/[PaHI/I
npogasavyd H Kynybaud KbM Ta3H garara. CHpaBED,HPlBaTa CTOHHOCT Ha UHBECTULIMOHHHTE UMOTH KbM 3 1 MapT
2011 r.e 4 736 560 ne.

6.4. IlpeppLInane B UykaAecTpPAHHA BaRyTa

DuHAHCOBHAT OTYET € NpEACTAaBEH B ObArapckH JeBa, KOATO € (YHKHWOHATHATA BanyTa M BalyTaTta Ha
npejctasaHe Ha JlpyxectBoTo. Cheikute B UYNAECTpaHHZ BajyTa IhPBOHAYAJHO CE€ OTpa3fBaT BbB
¢dyHKUMOHaNHATA BajuyTa 1o OOMEHHMS Kypc Ha jarata Ha cjlenkarta. MoOHeTapHWTE akTUBH H TACHBH,
AEHOMUHHPAHH B YYXKAECTPAHHH BanyTH ce MpeU3unciaBaT BbE QyHKIMOHANHATA BAyTa, B Kpas HA BCCKH
mecel, No 3aknouutennus odbmeHeH Kypc Ha bwirapcka Haponna Bauka 3a nocneanus paboten aeH or
ChHOTBETHMA Mecell. Beuuky KypcoBu paznvky ce NMpU3HaBaT B OTYETA 33 A0xoanTe. HeMoHeTapHUTe akTUBU M
NacHBH, KOUTO CE€ OLCHABAT N0 MCTOPHYECKA LieHa Ha NpUAoOMBaHe B 4yXAECTpaHHA BaayTa, ce MpPEBPLIIAT
8bB (PYHKLMOHAIHATA BayTa N0 OOMEHHUsA KypC KbM JaTaTa Ha mbpPBOHa4alHaTa caenka (npuaobusade).

6.5. UnBecTHNHOHHH UMOTH

HHBECTHLIMOHHHUTE UMOTH CC OUCHABAT NbPBOHAYAHO NO UEHA HA ﬂpHﬂO6I/]BaHe.



Cnea nbpBOHAYaNHOTO NMPU3HABAHE WHBECTHMUUOHHUTE UMOTH CE OTHMTAT MO CNIPaBe]/IMBa CTOHHOCT, KOATO
OTpa3sBa NajapHUTe YCNOBHA KbM JaTara Ha Oananca. [ledanGure wnu 3arybuTe, Bb3HHKBALLKW OT NPOMEHH B
CrpaBe/UIUBUTE CTOIMHOCTH HA WHBECTHMLIMOHHUTE MMOTH, C€ NMPU3HABAT B OTHETA 33 JOXOAMTE 33 OTUETHMSA
NEpHO, B KOATO BLIHWUKBAT.

6.6. [Tapu4uns cpeacTBa H NAPHYHYU eKBHBAJEHTH

Flapuuuure cpeacTBa M KpaTKOCPOUHWTE JENO3MTH B HanaHca BKIKOUBAT NMapUuHH CpeacTBa no OaHKOBH
CMETKH, B OpOif W KPATKOCPOUHH ACMO3HTH ¢ MbPBOHAYANEH NAJEXK OT TPH UIH MO-MAJIKO MECEUA.

3a uenuTe Ha OTUYETA 34 napuyHATE MOTOUHW, NMAPHYHHTE CPEACTBA W NAPHYHHTE CKBHUBANCHTH BKIOYRAT
NMapUYHKTE CPCIACTEA H NMAPHYHH €KBHBANCHTH.

6.7. lIpnasasane Ha APUXOIH

”pHXO,[lHTe CC TIPU3HABAT OO0 CTCICHTA, B KOATO € BEPOATHO MKOHOMHYECCKH MOJI3M Aad Obaar MOAYYEHH OT
I[py}KeCTBOTO H CyMara Ha npyxona MOXe Ja Obae HaaCHKIHO OLCHCHA. ﬂpuxonme cE OUcHABarT 1Mo
crpascinuea CTOHHOCT.

IIpuxoou om nuxeu

Tlpuxoaure OT NMXBY CE NPH3HABAT MPH HAYMCNABAHETO HA JIMXBUTE (KATO Ce U3NOJI3BA METOAA HA eeKTURHUS
NHXBEH NPOLIEHT, T.€. MUXBEHUAT IMPOUEHT, KOHTO TOYHO AHCKOHTHPA OYaKBaHUTE ObACIIH MApHYHH MOTOLH 3a
NEPHOA HA OUAKBAHHUA KUBOT HAa PUHAHCOBUA UHCTPYMEHT A0 HanaHcora CTOMHOCT Ha (PMHAHCOBUS aKTHB).

6.8. Pazxonm

PasxoauTe ce npu3HaBaT B MOMEHTA HA TAXHOTO Bb3HMKBaHe. BCUUKW Pasxosn ce BKIWOUBAT B OTHETA 34
NOXOJMTE, ¢ M3K/IHOYEHUE Ha Te3W, NMPAKC CEBBP3AHH ¢ NPHIOOUBAHETO HA WHBECTULUMOHEH HMOT, KOMTO ce
BKMIOUBAT 8 CTOMHOCTTA HAa CHOTBETHHA HMOT, KaKTO W pasxOauTe NO ¢MUTHpaHE Ha aKLHHW, KOWTO ce
0Tpa3sBaT JIMPEKTHO B HAMANCHHE HA CODCTBEHHA KAnHTa,

6.9. NoxoaH Ha aKk1ind

OcHOBHHTE NOXOAM Ha aKiMA Ce M3YMCIIABAT KATO €€ paslend HeTHarta neuyanfba uau 3aryba 3a nepuoja,
noafexaila Ha pa3npeic/icHHe MEXAY IMPUTEKaTeMTe Ha OOMKHOBEHH aKUKMK Ha CPeAHO-NIpETerJeHus Opoit
Ha ABbpPIKAHUTE aKLMK 34 NEpHOAA.

6.190. OcHoBeH KanuTan

OCHOBHH_ST Karnuran € npeactaBeH no HOMUWHaJ/iHaTa CTOMHOCT Ha W3JANCHUTE W TIATCHM aKUMH.
TocThnaeHuaTa ot H34a0eHH aKUMK Hal TAXHATA HOMMHANHA CTOMHOCT €€ OTUMTAT KaTo l'[pEMHﬁ HH PCICPBH.

6.11. Jansun

Twit xkato Apko Tayspe AJICHL e mpyxecTBo cbc creuManHa WHBECTHLUMOHHA UEN, TO € OCBOBOMNEHO OT
oGnarae ¢ AaHbK Mevanba cbraacHo 3aKoHa 3a KOPIOPaTUBHOTO MOA0X0AHO o0naraHe.




7. MOACHEHUWUA

7.1 ABJITOTPAHHU AKTHBH

Pa3xoau 3a cTpuTENCTBO 18 928 641 ns.

rp. Codms

YIIMHV - 1017,1018, k8. 50, T - 30Ha B17 4 736 560 ns.
OBHIO 23 665 201 aB.

7.2 B3BEEMAHMUA

ABaHCH 461 967 ns..

Biemanus no Jlansk nobaBeHa CTOMHOCT 3a BL3CTAHOBABAHE 4 056 nB.

Hpyri KpaTKOCPOYHHU B3€MAHMA OT IMXBH - 1IB,
OBLIO 466 023 nB.

l]phxonme OT JIMXBH €A TEKYLIO HAYHCACHH M €4 OTPa3CHHW B OTYETA 34 JIOXO0NTE.

7.3 NAPH, HAJTHYHOCTH H EKBUBAJIEHTH

Ilapu B bpoii 0 ns.

[lapHyHM HATHYHOCTH B OAHKH 98 423 ns.

Henozur . - 1B.
OBI1O 517 505 as.

7.4 OCHOBEH KAIIUTAJ

Ilpes oxtomepur 2007 r. Coduifickn rpajickd ¢bi BNUCA ITbPBOHAYATHO YBEJMUEHHE HA Kanurana Ha
HpyxectBoto B pasmep Ha 150 000 nepa. Taka ocHOBHUAT KanuTan HapacHa ao 650 000 nesa.

Ilpes noemepu 2009 r. B ThbProBCKWA PErHCTHP, € BNHCAHO YBEJIMUYECHHE Ha KanuTtana B pasmep Ha 32 500 nepa.
Taxa ocHOBHHA xanuTan HapacHa a0 682 500 nesa

Kannranbr va JipyxecTBOTO € BHeCeH M3UAN0 noa ¢opMaTta Ha MapuMuHU BHOCKH. AKUHHTE OT NOCICIHOTO
YBENHYEHHWE Ha KanuTana ¢a 3afliCaHu pu eMUCcHoHHA cTolinocT 108,15 nes

bpoit akuuu CroiinocT
KbM 31.03.2012 r. 682 500 6p. 682 500 n..

OcHOoBHM akuuoHepHu kbM 31 MAPT 2012 r.:



“CHHI'YJIAP ACET MEHHUJDKMBHT™ ALl 237 500 Op. akuuu 34,80 %

“KEMUTHII MAPKET KOHCYJITUHI I'PVIT” EOO]], 25 000 6p. akuuu 3,66 %
“FIOHHUK MHBECTMBHT” AJl 217 500 6p. akuuu 31,87 %
“PETYIIVC” EQOJ] 20 000 Op. akuuu 2,93 %
ARCO TOWERS MALTA LIMITED 182 493 6p. akuuu 26,73 %
AJIEKCAHABP HEASAJIKOB 7 Op. akiuK 0,00 %

OBLO 682 500 6p. akuuu 100 %

[IpeMus OT EMUCUS AKIMUW € pasiuKaTa Mexy eMUCHOHHATA CTOMHOCT W HOMMHANHATA CTOHHOCT HA aKLMHTE
OT TbPBOHAYANHOTO YREIHYCHUE Ha KaMuTaa.

[Ipemus oT eMHCHA 20 408 989
€MHUTUPAaHH KUK 182 500 6p.
HOMHHANHA CTOHHOCT 1 aB.
E€MHUCHOHHA CTOIHOCT 111,83 ae./6p.
7.5 TEKYIIH 3AABJUKEHRA
3aabKeHHe 00CyKBALLO APYKECTBO 0 a8.
3anbaKeHHE MO MEHaKUPAHE HA MPOEKT 201 ns.
Hpyru 0 1.
O6wo 201 ae.
3aAB/KEHNATA KbM IEPCOHA 1371 ns.
3a0bMKEHHUATA KbM OCHTYPUTEAHH MTPEANPUATUS 1 008 18B.
0610 2379 ae.
Apyry 3aabaxeHus
Cneet Ha Jlupexropure Ha JipyxkecTBOTO
lMapanuuu 3a 1006po ynpapieHue Ha [lpyKecTBOTO 3110 nB.
Hpyru 74 aB.
O6wo Apyrd 3aJbaaeHHns 3 184 .
7.6 PA3XO/IH
Pazxonu 3a oxpana 3 962 1.
Pa3xolu 3a HacMH 625 nB.
Jlpyru pa3xoam 3a BbHILHK YCAYTH 333 ne.
Pasxonm 3a bOb 3 000 ns.
Pasxonm 3a KOH 1 600 a8,
Pazxo/11 3a KOHCYJNTAHTCKH YCAYTH 7 334 nB.
Pa3xoau 3a Bb3HarpaxacHve Ha 00C. IpYXKeCTBO 16 981 ns.
Pazxonu 3a 0AMT K 001 HAA30P 5 867 ns.
060 pa3xoau 3a BoHUIHH YCIYTH 32 368 as.



Paixonu 3a nepconHan

Pasxoau 3a sw3HarpaxaeHue Ha CJl1 3133 ns.
Pazxoau 3a 3annatu 300 ng.
Pa3xo/n 3a OCUIypOBKH 1 788 ns.
O0mo pa3xoau 3a AepcoHAa 5221a..
Hpyru pasxonu 0 as.
Pa3xoaM 3a faHBK Crpaan M Takca CMeT 0 ae.

DHHEHCOBH PA3XOJH

OTpuuaTeNHH KYpCOBH pa3iuKu 0 sig.
Jpyru ¢MHAHCOBK pa3XxoAH CBBbP3AHH C TAKCH 32 IPEBOAM H EMUCHA HA aKLMH M JIp. 79 nB.
O06mo pa3xoau 3a AeHHOCTTA 37 668 aB.
7.7 IPUXOAH
JpyecTBOTO peanusupa NpUXoAM OT NHXBY NO CMETKa
B ,.Palichaiizendauk — bunrapua™ EAJ] 21 nB.
[MonoxuTenHu KypcoBM pasiukH 0 ns.
06mo npHxoau 21 aB.

JlpyxectroTo dopmupa 3aryba kem 31.03.2012 rosuna e pazmep Ha (37 647) nesa.

7.8 HETHA CTOHHOCT HA AKTHBHUTE HA AKIIUS H UMCT JOXOJ HA AKLIUS

31 mapr

2012r.
OGuio cobcTREH KanuTan 24 223 883neBa
CpenHo npererneH 6poit Ha 0OUKHOBEHHTE AKLINH 682 500 op.
HeTHa ¢cTOHHOCT Ha AKTHBHTE HA aKLua 35.49 neBa

OCHOBHHAT J0XO0J Ha akuus ce H3YHCIABA, KATO CC pasaeyTd HCTHUA JIOXOQ/A Ha Cpe/HO TIpeTericHia 6p0ﬁ Ha
aki B 06p1)1_ueHue npe3 OTHETHHA NEePHOA.



31 mapr

2012r.
Herna 3ary0a (37 647) neBa
CpeaHo npererneH Opoii Ha 0OMKHOBEHHTE aKUKH 682 500 6p.
OCHOBEH I0XO0J| HA AKIHA (0,06) aeBa

llpy'ﬂ(eCTBOTO HE paznoJjara ¢ MHCTPYMEHTH, KOHUTO OMxa MoTIM Ja ce KOHBEPTHUPAT B dKLLHH.

7.9 JHKBHAHOCT HA APYXECTBOTO

KoeduumeHT 3a 00uia nHkeuaHOCT

Kparkotpaiinu aktuu — 564 446 nesa.

CymaTta Ha KpaTKOTpaifHUTe aKTMBW BKJIIOUBA cratuuTe no pasjen b KpaTkoTpaliHn akTusu, HamaneHa ¢be
cyMara oT rpyna Pasxony 3a 6baeli llepyoay oT akTHBa Ha 6anaHca.

KparkoTpalHu 3aabiaxeHud — 5 764esa

Koedmuuenr 3a 00wma auksuaHoct — 97.92

Koeduunent 3a 6up3a nMKBHAROCT

Cymara ot KpaTkocpouHH akTHBH, KPATKOCPOUHH MHBECTHLIMM W NAPHUHK cpeacTBa uau 564 446 nesa.
Kparkotpainu sagbmxenus — 5 764 nega

KoeduuneHT 3a 6bp3a nukeuanocr — 97.92

TpaH3aKuuu ChC CBBLP3AHH JIMLA He ca H3BBPILBAHH NPH CNIEIIHATHA YCTIOBUA.

3a nepvioaa criea cbeTaBgHe Ha MexaAuHHKA UuHaHcoBua oTdeT KbM 31 mapT 2012r. 10 ny0auKyBaHeTo My He
€3 HACTBIIMIM BaXHH CBHOMTHE KOMTO GMXa MOIJIM Aa ce OTPa3fsT Ha BAPHOTO M YECTHO NPEACTABAHE HA
MewarinHns DHHAHCOR OTUET 3a MbPBOTO TpUMeceuHe Ha 2012 r..

,Ileifmocn"a Ha ﬂpyH{GCTBOTO HE Ch3aaBa NMpeaAnOCTasKH 3a BalYTCEH, KPEAWTEH H TUXBCH PHUCK,




