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1. OBIIA MHOOPMALIUA

“®0HA 3A MHBECTULUMM B HEABVXKXUMU UMOTHU - DUHWN”
AACUL] e aKuMOHEPHO APYXECTBO CHC chneuuanHa UHBECTULMOHHA
uen 3a ceKiopuTuIMpaHe Ha HeABMXXMMM MMOTM, NO CMUCDHNA Ha
3akoHa 3a pgpyxecrBata CbC ChneuManHa UWHBECTMLMOHHA uen.
MpeameTsLT Ha AEMHOCT HA APYXECTBOTO € UHBECTUPaHe Ha NapUu4YHMU
cpepcrtsa, HabpaHm upe3 mapasaHe Ha LEeHHM KHUXXA, B HEABMXXUMM
MMOTU (CeKIopuUTM3auMa Ha HeABMIXKMMM MMOTHU), NOCPEACTBOM
nokynka Ha npaso Ha co6CTBEHOCT M Apyru BelWHM npaBa BbpPXY
HeABMXMMM MMOTU, M3BBPLUBAHE HA CTpPoeXu M nopobpeHun, c uen
npepocTasfsHETO MM 3a ynpasBneHue, oTaaBaHe nopj HaeM, NU3UHT
unu apeHpa m npopgaxb6ara um.

ApyXXecTBoTO € BNUCAHO B TbLProBCKUA PEerucrop C
Pewenue N2 1/23.02.2007 r. Ha Cocduiickm rpaackm cba no o¢.a. Ne
2196 or 2007 r., BnucaHo B Perucropa Ha TbpProBCKMUTE ApYXXecTBa
non Ne 115407, rom 1580, cTp. 125.

CurnacHo 3akoHa 3a pgpyXecrTBata CBbC chneyuanHa
MHBEeCcTULUMOHHa uen "OOHOA 3A MHBECTUMLUMM B HEABMXMMM
MMOTU - OMHM " AAOCUL uma epHocTeneHHa ¢opMma Ha
ynpasneHue.

ApyxecTBoTo ce ynpasnaBa or CbBeTr Ha pAUpPeKTopuTe B
CbCTaB:

e Pymen lNerxos Pawxos - lMpepceparen Ha CbBera Ha
AvpexTopurte Ha [lpyxecrsoro u UsnbvnHuteneH fiupekrop

e Mhnx. lUiseran Kamenos MNetpywkos - 3am.npepaceparen Ha
CbhBera Ha aupexKTopuTe

e Benenun AHTOHOB AHTOHOB - UYneH Ha CwouBera Ha
AvpeKTopuTe

ApyXxecTBOoTO Ce npeacTraBnasa or U3MbNHUTENHUA AUPEKTOp
u NMpepcepnaren Ha CbvBeTra Ha gupexktopute PymeH MNMetkos Pawkos u
or 3am.npepceparena Ha CbBera Ha paupexrtoputre MHx. LiBeran
KameHoB lNMeTpywkos.

AppecsT Ha ynpaBneHue Ha pAapyXectBoto e rp. Codwusa,
obuwumHa Tpuapguua, x.K. ,MBan Baszos”, yn. “banwa” Ne 1, 6n.9, er.2.



2. CYETOBOQHA NOJIUTUKA

2.1. OcHoBa 3a u3rorBaHe Ha (PUHAHCOBUTE OTHETM

OcHoBa 3a usrorsaHe (huHAHCOBUTE OTUETU Ha [lpy)KeCcTBOTO
ca MexayHapoaHute ctaHgapTu 3a ¢puHaHcoBa otveTHocTt (MC®O),
npuetu or Komucunara Ha EBponeruckus cb103.

2.2. O6um NONOXKEeHUR

Han-sHauummure cyeToBOgHM MOJNINTUKMN, npunaraHm npum
U3rorBfsHeTO Ha Te3u (pMHaAHCOBM oT4yeTHu, ca npepcraseHu no-pony.

2.3. UanonssaHe Ha NpUMGNU3UTENHM CHETOBOAHM OLEHKM U
npeanonoNXXeHun

MsroreaHero Ha c¢uHaHcoB oTyeT no MexayHapogHure
cCTaHpapT™M 3a (pPUMHAHCOBM OTYETM M3UCKBA PBKOBOACTBOTO pa
Hanpasm HAKOM npubnuaurenHm CYEeTOBOAHM OLEHKM "
npeanosioXXeHus, KOMTO Ce OTHACAT Ano AoknaasaHuMte GanaHcosm
aKTUBU U NacUBU, ONOBECTEHUTE YCNIOBHU aKTUBM M NAaCUBMU, KaKTO U
AO NpU3HaTUTE pa3xoau M npuxoau 3a nepuMopaa.

2.4. NNukBugHoOCT

ApYyXecTBOoTO e CbC cneyuanHa UHBEeCTULMOHHA Uen U He
cnepsa na uMa NOCTofiHHa 6bLp3a NUMKBMAQHOCT.

2.5. Cpenkm B yy)xpecTpaHHa Banyra

®PuHaHCOBUTE OTHETU Ha [lpy>KeCcTBOTO Ce U3roTBAT B Gunrapckmu
nesa (ns.) u ToBa e oTYeTHaTa Banyra Ha [lpy)xecTeoTo.

Cpenkure B uyXpaecTpaHHa BanyTa cCce OTYMTaT npwm
MbPBOHAYANHOTO MM nMpU3HaBaHe B OT4YeTHAaTa Banyra Ha
Apyxectsoro no opuumanHua o6MeHeH Kypc 3a ieHs Ha cpenkara,
(o6sBeHun pukcuHr Ha Bbnrapcka HapogHa 6aHka).

Mpuxoaute n pasxogure OoT KYpCOBM Pa3fIMKMU, KOUTO Bb3HUKBAT
NpyU ypeXxaaHeTo Ha Te3M CAefnikKM M NpPeoueHABAHeTO Ha NapuuHuTe
no3uvuum B YyXxaecTpaHHa Banyra B Kpas Ha nepuopga, ce oTpa3sBar
B OTuera 3a poxopure.



2.6. Npuxoau u paaxoau

Mpuxoaure ce oOueHABAT NO cChNpaBeAnuBa CTOMHOCT Ha
MONMYYeHOTO WM MNOANEeXAaW0oTO Ha nonyvYaBaHe nnawaHe unMm
Bb3Me3afBaHe, Karo Ce OTYMTa CcyMara Ha BCUYKM TBbProBCKMU
OTCTBINKMU U KonuuecTeeHu pabaru, HanpaseHm ot [ipyxecTsoTo. Mpu
3aMsAiHa Ha CXOAHW aAKTUBM, KOMTO UMAT CXOAHAa UeHa, pa3sMaHaTa He
Ce pasrnexpa Karo cpenka, KOATo reHepMpa npuMxoau.

Mpu npopax6a Ha cToku, NpUXOABLT Ce NMpU3HaBa, Koraro ca
U3NBITHEHU CNegHUTe YCINOBUA:

> [T 3HAYMTeNnHUTe PUCKOBE U Non3u oT co6CTBEHOCTTa BBLpPXY
CTOKMTE Ca NpexBbLPIiIeHU BbpPXy KynyBaua;

> [T’ He e 3ana3eHo npoab/KaBallo yYacTue B ynpaslieHUeTo
Ha CToKMuTe UnNu echeKTUBEH KOHTPON BBbPXY TAX;

» 7 cymara Ha npuxogna moxe aa 6bae HageXXaHO oueHeHa;

> " BEepOATHO € MKOHOMMYECKMTEe Mu3roam OT caenkara pa
6bpar nonyueHwm;

> " HanpaBeHMUTe pa3xoAu UM Te3u, KOUTO NnpeacToM paa

6baar HanpaBeHM MoOrar HageXxaHo aa 6Laar oueHeHu.

MpuxoasT, CBBLP3aH CBC caenka No NpPepocCTaBAHe Ha ycnyrw,
Cce NpM3HaBa, KOoraro pes3ynrarbT OT caernikarta MoXXe Hafe}xgHo aa
Ce OUeHM.

OneparusHMTEe pa3xoau, KakKTo U MPUXOAUTE U pa3xoguTe 3a
nuxsu, ce npusHasar B OTuera 3a goxoauTe B MOMEHTa Ha TAXHOTO
Bb3HUKBaHe, NPU cna3saHe NPpUHUUNA HA TEeKYLU,0TO HauYMCNABaHe.

2.7. HemarepuanHmu obLNAroTpamHM

Hemarepuanuure AbIroTpanHm AKTUBM ce oueHAaABaT
nMbpBOHaYanHo no cebecToMHOCT. I'Ipu NMOKyNnKa TA € paBHa Ha
noKynHarta ueHa, yBenuyeHa [ BCUUYKM nnareHm MuTa,
HeBBb3ICTaHOBMMM pfAAaHDBUM U HanNpaBeHUTe TMNpeKu pa3xoauM BbDHB
BpBb3Ka C NOAroroBKa Ha aKTuBa 3a eKcnnoartaLlma.

Mocnepsawure pa3xogu, KOMTO BDH3HMKBAT BDBB BpbB3KaA C
HeMmaTtepuanHute aKTuBM cCrnep NbpBOHAYANHOTO Npu3HaBaHe, ce
npusHasaT B OT4YHETa 3a poxomuTe B nepuosa Ha TAXHOTO
Bb3IHUKBaHe, OCBEeH aKoO MMa BEepoATHOCT Te pa poBegar [ao
yBenuuasaHe Ha TAXHaTa MbpBOHAYaNHO OLEeHeHa e(beK'I'HBHOCT n
KOoraro Te3u pas3xoaM Morar HapeXxpaHo pa 6baar oueHeHM M
OTHEeCeHM KBbM aKTUuBa. B Te3m cnyyam pasxogurte ce
Kanuranusupar.



AmopTM3aumMaTa ce M3UUCNABa, KaTo Ce M3NOoN3Ba NUHENHMUAT
MeTOoA BbpPXY OL€HEHMSA NOoMNe3€eH CPOK HAa OTAENHUTE aKTUBM.

MU36paHmMAT npar Ha CBHUECTBEHOCT 3a HemarepuanHure
ABLNroTpanHu aKTMeu Ha [lpyxecrtBoto e B pa3mep Ha 500 (nercro-
TUH ) nB.

2.8. MmoTH, MawmMHK, CHOPDBXKEeHUn n obopyasane

UmoTuTe, MawmHuTe, CHOpPBXKEHUATa U obopyasaHeTro ce
OLEeHABAT MbpPBOHaYanHoO nNo cebecToMHOCT, BKNIOYBaUiA NOKynHara
UeHa, KAaKTO U BCUUYKM NPEeKM pa3xoam 3a NpUBeXXAaHeTo Ha aKTUBa B
paboTHO chCcTORHMeE.

MocnepsawoTo oueHABaHe Ha 3eMUTe U CrpaguTe ce U3BbpLUBa
Bb3 OCHOBa Ha pAoONyCTUMMA anTrepHaTtMBeH nogxom, T.e. NO
npeoueHeHa CTOMHOCT, KOATO € paBHa Ha cnpaBeAnuBaTta CTOMHOCT
KBbM partara Ha npeoueHkKa, HamaneHa C HaTpynaHuTte B nocneacreue
aMopTusauum m 3arybm or obesueHka.

Mocnepsawm pasxoau, CBBLP3aHM C onpefpeneH AbArorpaeH
MarepuaneH akTtmus, ce npubasar kbm 6anaHcoBara cyma Ha akKTuBa,
KOrarto e BepoOfiTHO MpeanpuATMEeTO Aa MMa MKOHOMMYECKM MNOon3wm,
HapBMWaBalWlM NbHPBOHAYaANHO oOueHeHara ed(gEeKTUBHOCT Ha
CblUEeCTBYBaLMA aKTUB.

Bcuuku apyru nocnepsawjm pasxoam ce nNpu3HaBaT 3a pa3xop
3a nepuona, B KOUTO Ca HanNnpaBeHM!.

AmMmopTH3auuaTa Ha MaTrepuanHute ALIAroTpaMHM aKTMBM cCe
HauuCnsABa, KaTo Ceé MU3NOon3Ba NUHEMHMAT MEeTof BbpPXYy OLEHEeHUs
noNie3eH XXUBOT Ha OTAENHUTE rPpynu aKTUBM.

U36paHuMAT npar Ha CBHUECTBEHOCT 3a mMarepuanHure
ABAroTpavHM axkTuem Ha [lpyxecTtBotTo € B pasmep Ha 500
(nercroTuH) nB..

2.9. O6esueHka Ha aKTMBMUTE Ha Jlpy»XecTBOTO

UHpuBuayanHuTe aKTUBM UNU €eAUHULATE, FeHepMpaLLM NapUYHKu
norouu, ce Npernexaar 3a Hanuuue Ha MHAUKauuM 3a obesueHka Ha
CTOMHOCTTa MM BeAHBXX roAMILIHO KBbM pAarara Ha MW3rorsfsHe Ha
6anaHca, KakTo M TOoraBa Koraro cb6UTMA wmnuM npomaHa B
ob6cronTencrea nokKkasBaT, Y€ NPEeHOCHaTa CTOMHOCT Ha aKTUBMUTE
MoXe aa He 6bae Bb3CcTaHOBEHa.

B cnyuyauTte, B KOMTO Bb3CTAaHOBMMATa CTOMHOCT Ha AafeH aKTUB
e No-HUCKa ot HerosaTta 6anaHcoBa cToMHocT, 6anaHcoBara cyma Ha
aKkTuBa cnepsa na 6bae HamaneHa Ao pasmMepa Ha Bb3CTaHOBMMaATa



CTOMHOCT Ha axtusa. ToBa HamaneHue npepcrasnasa 3saryb6a or
obe3ueHka.

Bbu3craHoBuUMaTa CTOMHOCT NpeACTaBnsABa MNoO-BMCOKaTa oOT
HeTHaTra npogaxKHa ueHa Ha pageH akTus, 6asmpaHa Ha nasapHwm
yCnoBus, M CTOMHOCTTa B ynotpeba, 6asupaHa Ha cerawHara
CTOMHOCT Ha NMporHo3upaHute 6bAelM NapuYHU NOTOUM, OHaKBaHU
Aa ce nony4Yar OT aKTUBa B paMKMTEe Ha MNONMe3HMA MY CPOK Ha
rogHoOCT.

C uskmouyeHue Ha penyTauunaTa 3a BCUYKM OCTaHanM akTMBM Ha
ApyXecTBOTO KbM BCAKA Aara Ha OTYETa PbKOBOACTBOTO NpeueHsaBa
Aanu cbuecTByBaT uUHAMKauuM, ue 3arybara or obGesueHka,
npU3HaTa B NpeaxoAHU roguHU, MOXXe Beuye Aa He CbHULecTByBa Unu
Aa e HamaneHa.

2.10. UHBECTULIMOHHM MMOTH

HPY)KGCTBOTO oTYUTaA KaT0 MHBECTULMOHHM MMOTHU 3eMA M
crpagu, KOMTO Ce AbPXKAT NOo-CKOPOo 3a nonyvYaBaHe Ha npuxogmMm or
HaemMm UMnu 3a yBenuueHue Ha Kanurana unmM m 3a ABeTe, OTKOJNKOTO
3a:

> U n3non3saHe npu nNpou3BOACTBEHAa MAEMHOCT WM
aAMUHMUCTPATUBHMU Lenu;

» ['npopaxba B pamkute Ha obuuamHara MKOHOMMUECKa
AEenHOCT.

MHBECTULMOHHUTE MMOTM C€ MNpPU3HaBaT KaTo aKTUB BbB
chuHaHCcOBUTE OTYeTU Ha [lpy)KeCTBOTO CaMO NMpu ycnosue, ue
Ca U3MbJIHEHU CregHUTE ABEe U3UCKBaAHUA:

> 17 BEepOATHO e aa 6baar nonyvyeHm 6baewm
MKOHOMMYECKM U3rogu OoT UHBECTULUOHHUTE UMOTH;
> [ CTOMHOCTTAa Ha WHBECTUMLUMOHHMTE MMOTM MOXe

HapexpaHo na 6bae oueHeHa.

MHBECTULMOHHUTE MMOTM C€ OLEeHABaT mbpBOHAYaNHoO no
cebecTonHOCT.

Cnea nNbLPBOHAYANHOTO MM NpU3HaBaHe MHBECTULMOHHMTE
MMOTHU, C€ OTUMTaAT KarTo Ce M3non3Ba MoAemnbT Ha chnpasegnueBara
ueHa. CnpasepnuBara ueHa npeacTaBnABa HaW-BeposTHaTa UeHa,
KOATO MoOXe na 6bae nonyyeHa Ha nasapa KbM garara Ha 6anaHnca.

NMpomenu B cnpasegnuBara UeHa Ha MHBECTULMOHHMUTE MMOTM
ce orpa3sasa B OTuera 3a goxogure.

Mocnepsawure pasxoau, CBbpP3aHM C MHBECTULMOHHM MMOTMH,
KOUTO Beue ca NpM3HaTH BbB (hMHaAHCOBUTE OTHETMU Ha [lpy»XecTBoToO,
ce npubasar kbm 6GanaHcoBara CTOMHOCT Ha MMOTUTE, Koraro e
BEpPOATHO APYXKECTBOTO Aa nonyym 6baewm MKOHOMMYECKM M3roam,
HaaBMLIABaLLM MbpPBOHAYaNHO oueHeHaTa CTOMHOCT Ha



CblecTByBawmre MHBECTULMOHHMU MMOTH. Bcuuxkmu Apyrvu
nocnepsawu pa3xoau ce NpM3HaBaT 3a pa3xog B nepuoga, B KOUTO
ca Bb3HUKHaNM.

Ha BcAka para Ha usroresaHe Ha (PUHAHCOBUTE OTYETH
pasnukara mexay O6GanaHcoBara W cnpaseanMBara CTOMHOCT ce
OTYMTA KaTo NPUXOo[ UMM pa3Xxop B OTHYETa 3a AoXoauTe.

2.11. DuHaHCOBM aKTUBM

PUHaAHCOBUTE aKTMBM BKIOYMBAT NapuYHM CpeacTsa WM
chuHaHcOoBM MHCTPYMEHTM. ®duHaHcOBUTE MHCTPYMEHTH c
M3KNIOYEeHMEe Ha XemKupauuTre MHCTPYMEeHTM wMorar pa Gbupar
paspgeneHu Ha CnegHUTE KaTeropum: KpeguTu UM B3eMaHuA,
Bb3HUKHaNM MbPBOHAYaNHO B NpeanpuATUEeTOo, (pMHAHCOBU aAKTUBM,
AbpXXaHM 3a TbpryBaHe, MHBECTULMM, AbPXaHU N[O nNagex u
tbuHaHCOBM aKTMBM Ha pa3nonoXxeHue 3a npopaxba. PunaHcosuTe
aKTUBU Ce OTHACAT KbM pPa3fIMYHUTE Kareropum B 3aBMCMUMMOCT OT
uenta, € KoATo ca npupobutru. MMpuHagNeEeXHoOCTTa UM KbM
CBHOTBETHaATa KaTeropMs ce npepasrnexnaa KbM BCEKM OT4YeTeH
nepuoga.

®OUHAHCOBUTE aKTMBM C€ nNpUM3HaBaT NbpPBOHAYMANHO nNoO
cebecToMHOCT, KOATO € chnpaBegnMBara CTOMHOCT Ha NNaTeHoTo
Bb3Me3aABaHe U CHOTBETHUTE Pa3Xxoam No caenkara.

OTnuceaHero Ha ¢UHAHCOB aKTMB Ce W3BBbpPLIBA, KOraro
ApyxecTBoTo 3arybu KOHTPON BbPXY MAOroBOPHUTE npaBa, KOMUTO
cucrasnasar ¢uHaHcoBua akTuB. TectroBe 3a ob6esueHka ce
M3BLPUWIBAT KBM BCAIKa para Ha u3rorBaHe Ha 6anaHca, 3a pa ce
onpepenu aanu ca Hanuue o6eKTMBHM foKa3aTencrea 3a HanMuMero
Ha ofbe3sueHKka Ha KOHKpPeTHM (PUHAHCOBM aKTMBM WNU rpynm
¢MHaAHCOBM aKTUBM.

MUHBecTMUMK, ABPXXKaAHM OO NapeX, ca (PpUHAHCOBU UHCTPYMEHTH
c chukcupaHm unu onpegensemMuv NNaujaHUA U onpepeneHa gara Ha
napexa. UHBecTuLuMUTE Ce onpenenaT Karto AbpXXaHU A0 nagex, ako
HaMepeHMeTo Ha PbLKOBOACTBOTO Ha [lpy>XeCTBOTO € fia ' AbPXXMU A0
HacTbnBaHe Ha nagexa um. MHBecTUuMMTE, AbpPXaHU A0 nagex,
nocnepsallo ce OUuEeHABAaT No amopTU3MpaHa CTOMHOCT Ype3 Mmertofaa
Ha edexTMuBHata nuxsa. B ponbnHeHMEe nNpuM HanNUuMeETo Ha
obesueHka Ha MHBECTULIMATA (PUHAHCOBUAT MHCTPYMEHT Ce OLeHABa
Nno HacTofia CTOMHOCT HA U3YMUCIIEHMUMTE NapuuHu nortoum. Becuuku
NPpOMEeHU B MpeHoCHaTa CTOMHOCT Ha MHBECTULUMATA Ce OTYMTaT B
Oruera 3a goxogure.

®UHAHCOBM aKTMBM, AbPXKAHU 3a TbpPryBaHe, Ca TaKMBa aKTUBM,
KouTOo ca npupobutu Cc uen nony4vyasaHe Ha nevanb6a Bcnepacreue
KpaTKoCpouHuUTEe KonebaHus B uUeHaTa WU [OUABPCKUA MapX.



AepuBaTtusHute (hpuMHaAHCOBU AKTUBMU, OCBEH aKO HEe Ca CneuuanHo
onpegeneHn U e(geKTUBHM XemKMpawm MHCTPYMEHTH, ce
Knacudpuumpar Kato gbp>XaHU 3a TbpryBaHe.

®UHaAHCOBUTE aKTUBM, ABbPXXAHU 3a TbhpryBaHe, MbPBOHAYaNHO
ce npu3Hasar no ceb6ecTroMHOCT, KOATO € cnpaBeanuBara CTOMHOCT
Ha nNNaTeHOTO HacpewHo Bb3me3pssaHe. Cnep nbpBOHaAuYanHoOTo
npu3HaBaHe (PUHAHCOBUTE MHCTPYMEHTUM OT Ta3u KaTeropus ce
OLEeHABAT MO CnpaBeAfiuBa CTOMHOCT, C U3KIIOYEeHue Ha Te3u, 3a
KOMTO HAMa KOTMPOBKM Ha nasapHaTta uUeHa Ha aKTMBEeH nas3apwm
UMATO ChnpaBeAnuMBa CTOMHOCT He MoXe pana 6bae HapexaHo
onpepeneHa.

PuUHaAHCOBM aKTUBM Ha pa3nofioXkeHue 3a npogaxb6a ca oHesm
(hMHaAHCOBMU aKTUBMU, KOMTO HE Ca KpeguTu U B3eMaHUA Bb3HUKHaNM
B NPeAnpUATUETO, UHBECTULMUM, AbPXKaHU A0 NapexX, unu (pMHaHCOBMU
aKTUBM AbpXXKaHU 3a TbpryBaHe. PUHAHCOBMUTE aKTUBM OT Ta3u
Kareropus nocnensalio ce OUEHABaT No cnpasegnMBa CTOMHOCT, C
M3KIIOYEeHUEe HA Te3U, 3a KOUTO HAMA KOTUPOBKMU Ha Na3apHarTa ueHa
Ha aKTMBEH Na3apuv YMATO cnpaBennuBa CTOMHOCT He MoXe pa 6bpe
HapexXxaHo onpepeneHa.

Kpeaut™y u B3emaHMA, BDb3HUKHANU MBPBOHAYANHO B
ApyxecTsoTo, ca (PpUHAHCOBM aKTUBMU Cb3AAAEHM OT NPEAnpPUATHUETO
nocpeacTBOM AUPEKTHO NpepocTaBAHe Ha Napu, CTOKM UNM ycnyru
Ha pnapneH peb6butop. Kpeputute m B3emaHusATa nocnepsawo ce
OLeHABAT NO aMOpPTU3IMpPyeMa CTOMHOCT, M3NON3BaWKM METoabLT Ha
edexTuBHaTa NUXBa, HaManeHa c pa3Mmepa Ha ob6esueHkara.

Tobproeckure B3emaHusa ce obGe3ueHsBaT, Koraro e Hanuue
o6ekTUBHO foKa3aTencreo, Ye [lpy)KeCTBOTO HAMA Aa € B CbCTOAHUE
Aa cbvbepe cymure ABLINHKMMM My B CHOTBETCTBME C OPUrMHanNHuTe
yCnoBMsA No cpenkara.

MapuuHuTe cpepcTBa B NeBa ce OUEHABAT NO HOMMHanNHa
CTOMHOCT, a NapM4YHUTEe CPEeACTBa, AEHOMMHMUPAHMU B UYyXKAECTPaHHa
Banyra - no 3aknwouutrenHusa Kypc Ha BHB kbm 31.12.2007r.
Apy>XecTBOTO OTYMTA KaTO NapM U NapM4YHU CPEeACTBA HANMUYHUTE B
6pon, napuuHM cpeacTBa no 6GaHKOBUM CMETKM, QAEnoO3vUTH,
KPaTKOCPO4YHM M BMUCOKOJIMKBMAHU MHBECTMLMM, KOUTO Ca JeCHO
o6pbuwaeMm B napMuyeH EKBMBANMIEHT M CHABPKAT HE3HauMTeneH
PUCK OT NPOMAHA B CTOMHOCTTA.

2.12. Kanutan

OCHOBHMAT Kanuran e npepcraBéeH No Herosara HOMMHanNHa
CTOMHOCT U CHOTBETCTBAa Ha aKTyanHara my cbaebHa permcrpaumna.



2.13. ®uHaHCOBM NacusBm

®PuHaHCOBUTE NaCUBM Ce NPpU3HaBaT TOraBa, KOraro ChbUecTeyBa
AOroBOPHO 3apblKeHMe 3a NnauwaHe Ha NapuvyHu CYMM WUNnW Apyr
thuHaAHCOB aKTMB Ha pApyro nNpPeAnpMATME WNAM  AOroBOPHO
3apb/KeHue 3a pa3sMAHa Ha (PUMHAHCOBU MHCTPYMEHTM C Apyro
npeanpuMaTHUe NPYU NOTEHUUANHO He6GNnaronpmMAaTHM YyCNOBUA.

Bcuuku pasxogu, CBBp3aHM C NUXBU, CE€ NPU3HaBaT KaTo
chmHaHcoBM pa3xoau B OTueTa 3a goxopure.

TBbproeckure 3apAb/mKeHUA ce NPU3HaBaT NMbpPBOHAYaNHO no
HOMMHaNHa CTOMHOCT W BMOCNEACTBME C€ OueHsABaT no
aMopTu3upyemMa CTOMHOCT, HaMmarnieHa C NNalwaHua No ypexaaHe Ha
3agbINKEeHMUeTo.

AuvsBupeHTUTEe, NNaTMMM Ha aKuuoHepute Ha [lpyXecTBoTo, ce
nNpUM3HaBaT, Koraro AuBuaEeHTUTe ca opobpeHum Ha CubpanHme Ha
aKuuoHepwure.

2.14. ipyru npoBM3uMn, YCNOBHU AKTUBMU M YCFNIOBHMU NACUBM

MpoBusumuTe, npeacCTaBNABALM TEKyliM 3afAb/DKEHMA Ha
ApyXxecTBOTO, NpoU3TUHYaWM OT MMHanu cbL6uTHMA, ypexpaHeTo Ha
KOeTO ce ouYaKBa Aa nopoaM HeoGXOAUMOCT OT M3XOoAsAL, NapuueH
MOTOK OT pecypcu, ce NnpU3HaBaT KaTo 3agbJDKeHMA Ha
Apyxecrtsoro. [poBu3umuTe cCe npusHaBaTr Torasa, Koraro ca
U3MBNHEHU ClefHUTEe YCIIOBUA:

» [ mpy»eCTBOTO MMa CerawHo 3agb/KeHUA B pe3ynrar or
MMHanm cuburus;

> [lMa BEepOATHOCT 3a noracsBaHe Ha 3aAbI/HKEeHMEeTo aa
6bne Heob6xogum notok pecypcu 3a pa 6Gbme ypemeHo
3agbINKEeHUEeTo;

> I'moxe pa Obae HanpaBeHa HageXaHa OUEHKa Ha

cymara Ha 3agbJKEeHMEeTO.

Cymara, npusHara KkaTo NpoBM3uA, NpeacTaBnaBa Hau-gobGpara
npubnusurenHa oueHKa Ha U3XOANAIUMUTE MNaPMYHM MNOTOUM OT
pecypcu, Heo6xoaumu 3a ypexaaHeTo Ha HACTOALLOTO 3agbiKeHue
KbM parata Ha 6anaHca. MNpu onpepensHeTo Ha Ta3m Hau-pobGpa
npubnuanrenHa oueHka [lpy)XecTBOTO B3MMa nof BHMMaHUe
PUCKOBETE M CTeneHTa Ha HEeCUrypHOCT, CBHIbLTCTBAULA MHOrO OT
cbbutuaTa M obcrosTencrea, KakTto M edeKra OT NMpoMAHaTa Ha
CTOMHOCTTa Ha NapuYHUTEe CpeacTBa BbB BPeMeTo, Koraro tTe umar
3HaumTeneH edexr.

Mposuauute ce npernexpar KoM Bcaka GanaHcoBa para m
CTOMHOCTTa MM Ce KOopurupa, Taka 4Ye pna orpa3m Hau-pgobGpara



npubnuautrenHa oueHkKka KbM parara Ha 6ananHca. Ako Beue He e
BEPOATHO, Ye we e Heo6xoaum U3xoasi NOTOK pecypc 3a ypexpaHe
Ha 3agbiKEeHUeTo, TO NPOBU3UATA cCneasa Aa ce oTnuwie.

ApyxXecTBOTO He npu3HaBa YCNOBHM aKTMBM, TbM KaTo
NPM3HaABAHETO MM MOXEe fAa MMa 3a pes3ynrar NpUu3HaBaHeTo Ha
AOXOA, KOWTO MOXXe HUKOora aa He 6bae peanuaupan.

2.15. lanbuHo o6naraHe M OTCPOUEHM AaHBUM

CbrnacHo O6BLNrapckoro pAaHBYHO 3akoHoOpAaTencrsBo
APYXXECTBOTO HE ABbINKM AaHbK BbpXy nevanbara.
ApyxecTBoTo e perucrpupaHo no 3[/C.

2.16. [loxon oT aKumna

AdoxoabT Ha egHa akKuMA ce u3uucnaBa Ha 6aza Ha HeTHaTa
neuyanba 3a pasnpegeneHme u cpegHo nperterneHua 6Gpon Ha
obukHoBeHUTe 6e3HaNM4YHMU aKUUM Npes3 OTYETHMA nepuop.

2.17. loxoam Ha nepcoHana

ApYyXecTBOTO HEe OTUMTa KPaTKOCPOYHM 3aabLIDKEeHMA no
KOMMEeHCUpyeMMU OTNyCKMu, Bb3HUKHanNM Ha O6asza HeusnonssaH
nnareH roguvweH orTnyck. KparkocpouHuTte 3aABMKEHUA KbM
nepcoHana BKNIO4YBaT 3anfaTM U CouuanHu OCUrypoBKM.

Pasxopure, cBBp3aHM Cc nepcoHana (ynpaBneHCKM M
agMUHUCTPaTUBEH), BKNIOYBAT 3anfaTtu U XOHOpapu NO AOroBopM 3a
ynpasneHue M COuManHu OCUrypoBKM.

2.18. NonuTuka Ha PHKOBOACTBOTO NO OTHOLIEHME ynpasneHMe Ha
pucka

MHBeCcTULMMTE, OCDHLECTBABAHM OT pApYXecTBara CbC
cneuyvanHa UHBECTULIMOHHA Uen, Ca CBbpP3aHUM C BUCOKAa CTeneH Ha
puck. B 3aBUCMMOCT OT BBb3MOXHOCTTA MI/IM HEBbH3MOXXHOCTTa 3a
npeogonsasaHe UNM ynpasneHue Ha puckosurte paKkTopm, CBbp3aHM C
AenHoCTTa Ha [lpy)XecTBOTO, Te ca pa3aeneHmu Ha: 1/ CuctemaTuuHm
/o6bwn/ puckoBe, KOMTO 3aBUCAT OT konebaHuAaTa B MaKkpocpepara; 2/
Hecucremarnuum - cneuudmyHu puUcKoBe 3a CaMOTO APYKECTBO M
KOHKPEeTHMA OTpachn.



3. NTOACHUTENHMU BENEXKX KbM ®UHAHCOBMUA OTUYET

3.1. HemarepmanHumu oLAroTpaMHM aKTUBM

Kum 31.12.2007r. [lpyxecTBOTO He NpUTeXXaBa IbNroTpamHm
HemMarepuanHM aKTMBM.

3.2. UmoTH,MaLLMHK,CBOPBIXKEHUA U oGopyasaHe

Kem 31.12.2007r. [lpy>xeCTBOTO He NpUTeXXaBa MMOTU, MaLUMHM,
CBHOpPBXKEeHUna u obopyasaHe.

3.3. UHBECTULIMOHHM MMOTH

Kem 31.12.2007r. [pyXecTBOTO npuTeXXaBa WMHBECTULMUOHHM
MMOTM - 3 yperynupaHM nOo3eMneHM MMOTH, Ha obwa cromHocT
381/Tpucra ocempecer egHa/ xun.ns. u obwa nnow, 39 086 xB.Mm M
TPeTU eTaxk OT OT gecereTaxHa agMm.crpaga B rp.beneHe ¢ nnow or
380 /rpucra ocempecer /kB.M. u M6uwa cromHocT 186 /cTto ocempecer
wect/ xun.ns. Unu obwara CTOMHOCT Ha MHBECTULMUOHHUTE UMOTHU
Bb3NnM3a Ha 567 /neTrcTtoTuH wecrtaecer cepgem/ XwUn.ns.

3.4. DuHaHCOBM aKTUBM

Kbvm 31.12.2007r. napuuHMTe cpeactBa B 6Gpon um no
6aHkoBu cmeTtku Ha [lpyxecTtBoto ca B paamep Ha 163 /crTo
wecrtaecer Tpu/ Xun.ns.

3.5. Kanutan

Kvm 31.12.2007r. BHECEHMAT HaANbIIHO OCHOBEH Kanutan e B
paamep 650/wecroTMH M nergecer/ Xun. nNB. U e pa3npepneneH B
650 000 6pos ob6bukHOBeHM 6Ge3HanNUUHM aKuuMuM C nNpaBoO Ha rnac,
BCAKA C HOMMHanHa crovMHoct or 1 nB. OCHOBHM aKuuOHepu B
ApyxectBoro ca: L,EHEMOHA” AL c¢ 69.23% , ,EKOUHBECT
XONAUHI” Al c 26.00% v apyru 4.77%



Kem 31.12.2007r. ,®UHU” ANCULl He npurexaBa cobcrTBeHm
aKuumM U ObLULEPHU ApYXXecTBa.

3.6. floxoan Ha nepcoHana

Kvem 31.12.2007r. ,®UHMN” AOCHULL HAMA 3aABIMHKEHUA KbM
nepcoHana M KbM OCUrypUTEsIHM NPeanpuaTUSA .

3.7. Cu6muTHA, HacTLNMNKN Ccnepn patarta Ha 6ananca

3a nepuopa cnep parara, KbM KOATO € CbCTaBEH
couHaHCOBUMA OT4YeT, A[O parara Ha ny6nukyBaHeTo My, He ca
HacTLNUNM BaXHM W/MNUM 3SHAUYMTENHM 3a fAEeWHOCTTa Ha
npeanpuaTrMeTro cbbuTUA, HeonoBecTABaHeTO Ha KoMTo 6mM nosnuano
Ha BAPHOTO U YEeCTHO npeacTaBAHe Ha (PMHAHCOBUTE OTHETM.
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