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CbBeThT Ha TUpeKTopHTe Ha JpyKecTBOTO



I. OBIIIA THO®OPMAIIHUA 3A APYKECTBOTO

1.1 KpaTka ucropusi Ha [{py:KcTBOTO

Jm Ap Cu” AJICULL (,JIm Ap Cm“ umm ,/JIpyxecTBOTO”) € aKIMOHEPHO
APYKECTBOTO CBC CIEIHAaTHA WHBECTHIIMOHHA I, YMATO JCHHOCT € DErJaMeHTHpPaHa OT
3akoHa 3a JpyXXecTBara ChC crenmaiHa wHBectHiwonHa nen (,3JACHIL®), 3axona 3a
nyOnmaHOTO Npeanarane Ha HeHHH KHKa (,3IIIIIK®) n qpyru 3aKoHOBH ¥ [03aKOHOBHTE
HOPMATHBHH aKTOBE, peTyJIHpAaINy JeHHOCTTa Ha MyOIMYHHATE Py KECTBA.

JlpykecTBOTO HabHMpa CpeICTBa Upe3 H3/aBaHe Ha IEHHH KHIDKA M HHBECTHpA
HaGpaHuTe CPeACTBA B HEABIKUMHI UMOTH (CEKIOPHTH3AIHS HA HEIBIXKHMMH UMOTH).

ITu Ap Cu e yupeneno Ha YypeautenHo csbpanue, nposeio ce Ha 4 1oun 2007 . u e
BIVCAHO B PETHCTHPA 3a THProBekute Apyxecrsa npu Cobuitcku rpaAcKu ¢bl ¢ pemeHne Ne
1 ot 11 1o 2007 r. i e npepeructpupano Ha 11 sayapu 2008 r. B TBproBeKHs PETUCTHD IPH
AreHnpATA 110 BIIMCBAHUATA, CHITIACHO Bie3mus B cuna Ha 01.01.2008 r. 3axkoH 3a TBProBCKHA
peructep (Ne Ha BrmcBanero 20080111111643).

JlpyxectBoto monyus juieHs or Kommcuara 3a ¢unancos Hamsop (,K®H®) na
OCBILECTBABA JEWHOCT KaTo JAPYKECTBO ChC CIIENHalIHA MHBECTHIMOHHA Ilenl ¢ Pemenne Ne
1512 — ICHI] ot 13 noemspu 2007 r., monpasero ¢ pemenue 1557 — JICHL] or 21 HoeMBpHu
2007 r. Im Ap Cu e BmucaHo Karo ImyOIM9HO ApyxecTBO B PermcThbpa 3a myOnudHHTE
npyxectea, BojieH o KOH c¢ peruenue Ne 87 - I1]] ot 16 sayapu 2008 r.

KoM 31.12.2016 r. JIpy>XecTBOTO € ChC CEAAIAINE, aIpEC HA YIIPABJICHHUE, KAKTO CJICIBa:
rp. Codus 1784, p-u Mnanocr, 6yn. Lapurpazacko moce No 139.

ITu Ap Cu HAMa JABINEPHY APYKECTBA U HE MPUHAIIICKH KbM HKOHOMHYECKA rPyIIa.

1.2 Kannraa i akiipoHepu

KwM 31.12.2016 r. peructpupanusT kanutan Ha J[pyKecTBOTO € B pasMep Ha 19 692
450 1B., pasupenenet B 1 969 245 6post Ge3HarMIHN TOUMEHHH aKIKMHK ¢ HoMuHan 10 11B. Besaka
enna. Kem 31.12.2016 r. akuuonepu B JlpyxecTBOTO Ca:

Bpoit npuTexaBaHH [poueHT oT

Axunonep AKIHH KanuTaaa

PN (203, @ () 1 (o) : OO 590 149 29,97 %
Peneta CtedaHoBa PaideBa ...........coiiiniiniinieiioen 196 716 9,99 %
Codua PaitgeBa PaildeBa .........ccoovnciioiiniiesenesinnnennns 196 717 9,99 %
Teopru PaiigeB PalHeB ........cccoenirmeemnicineeectnsci e nennenes 196 716 9,99 %
KOOIIEPAILIASA “TIAHJTA™ ..o s 455 868 23,15%
TOROP POTATEB......covveeneriisieriinirerniiisie s sresnsnrse st essne s 230190 11,69 %
KOHCTAHTHH JIOIIOB ....vvveievrererereiveeieinnirisneesssnansesseressssenesss 89 122 4,53%
Enxa KaMeHOBa- LIAHKOBA .....ccervverereiniseereesresmrenessnserennianennns 13 767 0,70%
OBILIO ..veovvereeeiererereererersnsseeeseeerese e e stst et asse st s sresasssesarenes 1969 245 100,00%



1.3 CuBet Ha aupexTopure. Ilepconan

Iu Ap Cu ce ynpasisBa OT ¢hBeT Ha AUpeKTOpUTE (,,ChBET Ha AMpPEKTOpHTE ),
koitto kpM 31.12.2016 r. € B cietHUS CHCTaB:

e  Amexcu Minaaesos ITonor Ipencenaren Ha CpBeTa Ha AMPEKTOPHTE H
HsnenHATENCH TUPEKTOD

e  Eixa Huxonosa Kamenopa - Wien Ha CeBeTa Ha JUPEKTOPUTE
IlankoBa

o  Hemu Jlenuera Jlumosa HezaBucum wieH Ha CpBeTa Ha JUPEKTOPUTE

IepconansT Ha J[pyXecTBOTO CHLCHLCTOM OT 4 JHIA M BKIIOYBA 4ieHoBeTe Ha ChbBeTa
Ha JUPEKTOPHUTE, M3NBJIHABANA (PYHKIHMATA CH B3 OCHOBa Ha JOTOBOPH 3a YIIPAaBICHHE H
KOHTPOJI, KakTo ¥ JIUpeKTOpa 3a BPH3KH C HHBECTUTOPHUTE, HA3HAYEH II0 TPYIOB JOTOBOp Ha 4
qacoB paboTeH JieH.

II. IIPETJIEJ] HA JEMHOCTTA W ®UHAHCOBOTO CBHCTOSHUE.
OCHOBHMU PUCKOBE

2.1 Pa3zButue Ha JeiiHOCTTA

ITpenmersT Ha meitHoct Ha Il Ap Cu e: HabupaHe Ha CpeJCTBa 4pe3 HM3JaBaHE Ha
IEHHY KHM)KA W HWHBECTHpaHe Ha HaOpaHWTE IapHUYHM CPEACTBA B HEJBEXKUMH HMOTH
(ceKropHTH3aIKs Ha HEIBIDKAMH MMOTH), IIOKYIIKa Ha IPaBOTO HA COOCTBEHOCT M P BELIHH
IpaBa BBPXY HEABIDKAMH HMOTH W3BBpPIIBaHE HAa CTPOEXH M IOAOODEHHSA ¢ Ien
IPEIOCTABIHETO UM 32 YIIPABJICHHE OT/aBaHe M0 HaeM JIM3HMHT MK apeH/1a M/HIIH pojaxbara
AM KaKTO ¥ M3BBPINBAaHE Ha AP THPrOBCKH JAEHHOCTH MIPSKO CBBP3aHH C OCBHILECTBABAHETO Ha
MOCOYEHHTE II0- TOpe AEHHOCTH.

JleitnoctTa Ha IIn Ap Cu ce peanmn3upa B CICIHUTE OCHOBHHA HACOKH:
2.1.1 Ilpuoobuseane u npodaxrcoa na HeOBUINCUMU UMOMU

Ipes 2016 r. J{py»xecTBOTO HE € IpHA0OHBAIO HEABMXAMY UMOTH H HE € IIPOJABAIIO
coOCTBEHH HEABH>KUMH UMOTH.

2.1.2. Hzewvpuwisane Ha pemonmu u nooobpenua € npUmMeNCAGAHUME OmM
Apysicecmeomo nHedsuxicumu umomu

B tabiunara mo-goiy ce chabpika HHGOpMaIus 1a MpUTExXaBaHUTe OT JIpyKeCTBOTO
HMOTH M CTOMHOCTTA Ha M3BBPIICHATE PEMOHTH U TOJOOpeHNS BBpXY TAX mpe3 2016 1.



Bua 1 MecTOHaxoxAeHue Ha nvota I PeMoOHTH H

noxoGpenust
2016r.
(ne)
TsproBeKo-aMAHUCTPAaTHBHA crpaa - rp. Codus, x.x. Jpyx6a 1, yu. ,,imis Bemxkos™ Ne 12 13649.69
THProBCKO-aIMMHICTPaTHBHA crpaa - rp. Codus, Oyn. ,,Llapurpancko moce” Nel39 .............. 798
Oduc crpaga - rp. Codms, 6y, ,,Ilapurpancko moce” Ne 139 (HOB KOPITYC) -.ecovevrnnernnnnnrsresarenes 1814.29
Tspropeku 00ekT - rp. Codus, O6yr. ,,JixelMC Baydep” No STt -
THProBCKO-aIMUHHMCTPATHBHA Crpaya - rp. Ilnosaws, 6yu. ,,C. IMeTepOypr” Ne 48, T1] Apxanus 6856.19
THproecki 06€xT - rp. Buaroesrpas, Y1 ,Kuprt u METORHA” No 5 ..o 3675
Tsproecku 06ekT - rp. Ctapa 3aropa, 6yx. ,,Ilap Cimeon Bemuku™ Ne 45 i -
Toproscku 06ekT - KypopTeH KOMIDIEKC CITBHYEB OPAL — BAIMA 1.ovvrvsrrsmssnsssssssissessnssenssessansoess -
Tsproscku 06ekT - rp. Bapha, yi. ,,5Tn ITanax” Ne 10 TI] WTH TTATAX” . 884.88
Taproscks 06€kT - rp. JIosed, yi. ,,Tsproseka” Ne 45, JIOBEY CHTH IHTBP ..vcvvesesseesersnnerissssens 5199.64

Cxnaaosa 6asa - rp. [IIOBAUB, PAROH TPAKH «..cvvvverereereriisiesniise st -

(1) Bcwmuxu MMOTH ca IPUZOGHTH B 3aBBPIIEH BUA U Ca BEBE/ICH B 6KCILUIOATALMA

2.1.3 Excnaoamayun Ha HeOGUNCUMU UMOMU

[Ipe3s 2016 r., JIpy>KecTBOTO IpPOABIDKM Ja €KCIUIOaTHpa 3aKyNEeHHTE OT HETo
HEJBIDKAMH MMOTH 4pe3 OTAABAHETO MM IIOX HaeM Ha TPEeTH Jmua. BCHUKy npuTexaBaHu OT
JIpy»ecTBOTO HEABIXKAMHI HMOTH, €2 OT/IaICHHU II0]] HAEM.

TaGurara mo-aony chIbpxa HHbOpMaIHs 3a IPOLEHTa OTAaICHA IO IO HacM Ha
AMOTHTE, COOCTBEHOCT Ha J[pyXecTBOTO.

Buj ¥ MeCTOHAXOKAEHHe Ha umoTa (I OTnaaeH noa
HaeM
(%)

THPrOBCKO-a/IMMHICTPATHBHA crpana - rp. Codus, k.. Jipyx6a 1, yo. ,,Fimma Bemkos” Ne 12 .. 97
T'5proBcKo-aAMHHACTpATUBHA crpaja - rp. Codus, 6yi. ,,apurpancko moce” Ne139 ... 79
Oduc crpana - rp. Codus, 6y:1. ,,J{apurpancko moce” Ne 139 (Hos 1070 10'(<) U 100
Toprosekn 06exT - rp. Codus, Gy, ,,JlxeHME Baydep” No STt 100
THpProscko-aIMHHACTPAaTABHA Crpaja - rp. [nosus, 6y ,,.C. IleTepGypr” Ne 48, TI Apxanus 65
THproBekn 06eKT - rp. Biaroesrpan, 6. ,Kuprm i MeTOMHI” No 5 .o 100
ThproBckn obexr - rp. Crapa 3aropa, 6yi1. ,Jlap CiMeoH BeTHKI” Ne 45 ...cvvveceienmiciinassinninnns 100
THprosekd 06exT - KypopTeH KOMIIEKC CITBHIEB GPAT — 3AIMAJL wvuerssrrssrssseesseessenssiansisssiesenssinens 100
Tsproscku 06ekT - rp. BapHa, yi. ,,Sx ITanax” Ne 10 TI] WSTH TTANAX" e 100
Toproecku 06ekT - rp. JIoBed, yi. ,,Toproseka” Ne 45, JIOBEY CHTH IHTBD ..c.cvvveremsrmnsscsssssssnnse 83
CxianoBa 6a3a - rp. [DI0BAMB, PAMOH ,, TPAKMA® ...oovere e 100

3a oT4eTHHA epyo — kanenaapHaTa 2016 r. JIpyxecTBOTO HMa HEIUIATCHH B3CMaHHs
oT Haemu Ha ctoitroct 10 877.07 nesa.

OTHOCHTC/THHAT AT HA aKTUBHTE, OTIAANEHH 3a MOJ3BaHe CpEIly 3aluiamade (Ipu
YCIIOBHATA Ha JIOTOBOD 32 HaeM), CIPAMO oOIus pasMep Ha CEKIOPHTH3NPAHUTC aKTHBH €

92.3%.

OTHOCHTEIHMAT Il HA HEIUIaTEHUTE MPOCPOYEHH BieMaHMA Haja 15 AHH CIpAMO
o0Imara CTOMHOCT Ha B3€MaHMATA, IPOM3THYAINM OT BCHYKH CKIOYCHU OT JpyxecTBOTO
noroBopu € 92.8%.



2.2 Pe3yarartH OT AeiiHOCTTA

2.2.1 Qunancoe pe3yrimam

B pesynarar Ha ocplmecTBeHaTa cTONaHCKa AeifHocT npes3 2016 r. Ilm Ap Cu oruere
(GUHAHCOB pe3y,ITaT — HeTHa nedanba B pasmep Ha 1 341 xun. nB. ( HeTHa nedanba 3a 2015 r.:
824 xwun.nB).

duHancoBUAT pe3yiTaT Ha J[pyxectBoto 3a 2016 ., N34HCICH ChITIACHO H3UCKBAHUATA
Ha wi. 10 ot 3JJCULI, ¢ nevan6ba B pazmep 1 220 xun. sB. neBa.

2.2.2 IIpuxoou om npodaxcou

IMeuan6ara Ha pyxectBoTo 3a 2016 T € dopMHpaHa B pe3ylTaT Ha PeaM3HPAHHTE
NIPUXOMH OT:

e HaemH B pa3Mep Ha 2 025 xu. JIB jIeBa.

e mpedakTypupaHe Ha Takca ONTOBH OTHAIbIM B pasMep Ha 94 xul. 1B,

O6mo npuxoxuTe OT JeifHocTTa Ha J[pyx)ectBoTo 3a 2016 . ca B pasmep Ha 2 119

XHILIB., KOETO IpeacTapissa cnan ot 2.69 % copsmo perucrpupanute KeM 31.12.2015 r.
00100 MpUX0 M OT JeHHOCTTa Ha cToHHOCT 2 176 XUiL.JB.

[pe3 2016 r. JIpyxkecTBOTO MPOINBIKH Jia C€ CTPEMH Jla YAOBICTBOPABA MCKAHMUATA,
OTIPAaBAHM OT CTPaHa HAa HaeMaTelIuTe 3a HaMalABaHE Ha MECEYHHMTE HAEMH, KaTO YIBIDKH
CpPOKOBETC Ha Be€Ye JOTOBOPEHM OTCTBIKK. IIpe3 H3MHHamaTa roJWHa IIPUOPUTET Ha
JlpykecTBOTO OTHOBO Oelle Ja 3ala3y ChIECTBYBAINUTE HAEMATENN, ¢ KOUTO HMa JOTOBOPHH
OTHOIICHHS H J]a IpHUBII€Ye HOBU.

2.2.3 Pazxoou 3a oelinocmma

O6mio pasxoaute 3a ocHOBHaTa AeifHocT Ha JlpyxectBoTo 3a 2016 r. ca B pasmep Ha
689 xmILIIB., KOETO MPEACTaBIsBa HamaneHue oT 11.76% cnpaMo Ta3u KaTeropus pasxoad Ha
JpyxectBoTo mpe3 2015 r. B pa3smep 770 xui. ..

Tabnmara 0-J0JIy IPpEOCTaBsA pa3sxoguTe 3a OCHOBHATA JEHHOCT IO €JIEMEHTH,

PA3XOMI 38 MBTCPHAIIH ...cevueveeermaeecersccisessiacatacsssessssmasobessssanssassssatasessss st stasssssss srntassssasas st asaneoseserons 26 Xy, 1B,
PasxoOi 32 BEHITHH YCITYTHL..evurerereresersereesesseimemssssssstsssssssseseistorsisisastossossssssansatassssssnssssssssssssseessassnsese 87 xun. nB.
Pa3sXOOH 38 AMOPTHBALII . ...c.evverereresersrereseresssstasssississsssestesessissssssassnsnssnsssstsstatesssstatessssssesasssessssssnenss 10 xun. aB.
PasxXoi 38 BB3HATPAKTEHI ..ccevieeererermrassrimsimsessisssesnsistesesssnesaseassssssssenstotssessssesstorenessssnenssesesesassnencs 86 xm. 1B.
Pa3XOIF 38 OCHTYPOBKH .....cvviureiviitiisissesssessrsrersmesesnsssssrrsasasssssassnasasesssnsssstesssnessnastssstantsatssanstesonssnssacs 13 xwmn. JjB.
103 1 O OO OO TP PP PRI POP PP 467 xun. JB.
O6mo 689 xua. B

2.3 Ilpersea Ha GHHAHCOBOTO ChCTOSHHE

KM 31 nexemBpu 2016 1. coGctBennsT Kamutan Ha ITn Ap Cu pp3nmza Ha 19 692 xu.
1B ¥ GeNexk MEHAMAJIHO HapacTBaHe COpAMO CTOMHOCTTa My B Kpast Ha 2015 1. (16 411 xmi.

JIB).

KeM xpas Ha mpenxojHata (HHaHCOBAa TOAMHA COMHOCTTA Ha AaKTHBUTE Ha
Jpyxectoto goctura 27 140 xmn. e (xeM 31 mexemspm 2015 r.: 27 038 xmn. ns). Tosa
MHHHMAJIHO YBEIMYeHHE ce ABJDKYA OCHOBHO Ha HapacTBaHE Ha CTOMHOCTTA Ha OCHOBHHUS aKTHB
— MHBECTHITHOHHUTE UMOTH: OT 26 849 xmi. 18 kM 31 mexemspu 2015 r. go 27 061 xun. 1B.
xkbM 31 mexemspm 2016 T.



CroifHOCTTa Ha macuBuTe Ha J[pyKeCTBOTO 3HAYUTEIHO HAMAJIsBA 110 904 xui. 1B KbM
31 nexempp 2016 T. (kbM 31 mexemspu 2015 1.0 4 276 XL JB), KaT0 HAMAJIEHHUETO C€ JIBIDKH
Ha ITBIHOTO IOTACSBAHE HA JBITOCPOUTHUTE 3abDKeHUs (GaHKOBH KPEIWTH), KOUTO KbM Kpast
5a 2015 1. ca B pa3Mep Ha 845 XL JIB, KaKTO ¥ Ha PSAYIMPAHETO Ha TCKYIIUTE 3aABIDKCHAA.
Ha THPTOBCKHTE M IPYTH 3abDKeRHs: oT 2 100 xui. JIB KbM Kpad Ha 2015 r. mo 867 xui. N8
ksM 31 gexemspu 2016 I., Ha JAHPIHATE 33XBIDKECHUA: OT 123 xm. 1B X6M Kpas Ha 2015 1. 10
29 xmn B KbM Kkpas Ha 2016 r., KakTo ¥ IIBJHOTO IOracssaHe Ha TEKyIlara “acT oT
IBITOCPOYHATE 32(bDKeHHA 0T 1 200 XwiL. JIB KbM Kpas Ha 2015 r.KsMm 31 mexemspu 2016 1.,
Cilel YCIEIIHO M3BBPIIEHOTO yBEIMYEHHE HA AKIHOHEPHHMA KalMTal Ha JpyxecTBOTO,
Heropuat pasmep € 19 692 450 yeBa u e H3MATO BHECCH (xem 31.12.2015 r. aKIHOHESPHHAAT
xarrutan € 16 410 390 neBa).

2.4 OCHOBHH PHCKOBeE Npej] KOHTO € H3NpaBeHo JIpyKecTBoTo

Or 3HavyeHHe 3a JeiiHocTTa Ha JIpyKeCcTBOTO ca:
e  YCIIEBAEMOCTTA IO CHOHpPAHETO HA HACMMUTE;

L4 3abpiKaHe Ha 3alBIHICMOCTTa U HAMHpPAaHE Ha HOBH HaeMaTelu 0 IIBJIHOTO
3ambIBaHE HA IUIOMIMTE Ha IIPUTEKABAHUTC HEABHIKHMU UMOTH,

e HaMHpaHe Ha HOBM AaTPaKTHBHH HMOTH, KOUTO Ja 6pJar TpPHAOOHTO OT
JIpy*€CTBOTO C LEJ EKCIIIOATAlHA B aKyMYJIHPaHe Ha IPUXOH.

Kato npyxecTBo, Ch3Ja/ICHO 1a AHBECTHPA B HEJBINKIMH MMOTH, nerimoctra Ha [T Ap
Cyl HOCH PHCKOBETE, XapaKTePHH 32 OCHOBHHATE aKTHBH, B KOATO C& MHBCCTHPAT (MHAHCOBHTE
pecypcH. BeIpekd, ue HHBECTHPAHETO B HEJIBIKMME MMOTH € CPEll Hall-KOHCEPBATUBHUTE U
HECKO-DHCKOBH 110 CBOSL XapaKTep, CBIECTBYBAaT PHCKOBE, OTHOCHMH KbM TO3H BHI
HHBECTHUITHH.

Tlo-moNy ca TOCOYEHH IIO-BaXKHMTE PHCKOBH (aKTOPH, KOMTO MOraT Ja HOBJIALIT
HeGIarONpUATHO BBPXY AeiHOCTTa Ha JIpyXECTBOTO. [IxpBr mocoYBaMe CHEHUPUIHATE
PHCKOBE, KOATO HaMHpaT TPOSBICHUE M €3 CBHP3aHH C KOHKPETHATA cdepa Ha JEHHOCT HA
JIpy%ecTBOTO, CIeX KOeTo M ofumTe (cHCTeMaTHIHHA) PUCKOBE, KOMTO MOrar ja OKaxar
BJIMSIHHE BBEPXY ACHHOCTTA MYy

Cneyuguunu pucxkose
Jlocmbn 00 usmouHUYY U YeHa Ha PUHAHCUPAHE

Pa3paGoTBAHETO ¥ W3IBIHCHUETO Ha WHBECTHIMOHHM MPOCKTH Ha JIpyKeCTBOTO B
J3BECTHA CTEIEH € 3aBUCHMO OT BBHINHO (UHAHCHpaHE. Bh3MOXHOCTATE 32 OBp3 AOCTHI /10
KPEJUTEH pecypc Ha IpHEMIMBA LCHA (MMXBEHM IPOLEHTH IO KpeIUTHTE) NpPSIKO IS
pedrnexTHpa BHPXY BB3BPHINAEMOCTTa HA HANpPABEHUTE WHBCCTUIMM, CHOTBETHO BBPXY
pasMepa Ha TOIIHATa iedanta Ha JIpyKecTBOTO K IOXOIHTE Ha akuuoHepute. PUHAHCOBHUTE
HHCTHTYIMA OTI[YCKaT BCE OIIE HEJOCTATHUHO KPEIUTH. OcHOBHMTE IPUYVHY 33 TOBA Ca
COaxsT B IICHATE HA SKIIMINATA M IO-HACKUAT NPOLCHT Ha ¢uHancHpaHe OT CTpaHa HA
OaHkwuTe.

Cnaba TuKeUOHOCM HA UHBECMUYUUME 6 HEOBUNCUMYU UMOMU

HHBecTUIINATE B HSIBMKHMH HMOTH Ca €HH OT Hali-ciab0 THKBHAHUATE aKTHBH, KaTo
npoua>K6aTa HM € CBBbp3aHa C IPOABIDKATCIHE IICPHOAN OT BpEM€ B BHCOKH TpaH3aKIMHOHHH
Pasxo . yIIpaBJIeHPIeTO Ha TO3HW BHJ PHCK MOXKC [da Oble OCBHINECTBEHO CaMO Ha baza
ONITHMH3HpAHE Ha KanuTajoBaTra CTPYKTypa Ha I[py}KCCTBOTO, qpe3 H3M0JI3BaHC Ha



MEXaHU3MHTE Ha JABJITOBOTO (I)HHchnpaHe, KakTO ¥ Ype3 XCMXKHpaHE Ha puCKa dYpeE3
OoAABPXKAaHE HA MHOI'OKPAaTHO TIO-JTMKBUIHUATEC (bHHaHCOBI/I aKTHBH.

Puck npu uszpasicOoane Ha HeOBUNICUMU UMOMU

[Ipy HaeMaHe HA CTPOATEIHH KOMIAHWH, KOUTO [1a MU3TPAfAT HEJBIKAMH UMOTH, 34
JIpy>XecTBOTO CHINECTBYBAT CIIEJHHTE PUCKOBE: Nia HE OBA€ H3BLPIICHO M3rPAXKIAHCTO Ha
HMOTa ¢ HEOOXOIMMOTO KadecTBO; Ia He OB/aT CIIa3eHH ONPESIICHUTE B J0r0BOPa CPOKOBE;
M3rPa/IaHeTo [a He GbAe OCHIIECTBEHO B PAMKHTE Ha OTPEAENCHHUTS PA3XOIHA HOPMH.

He6ﬂaeonpwzmuu U3MEHEeHUA Ha nasaprume Yeru

IIpu 3akymyBaHe Ha HEJBHXXMM HMOT, C LE] OTHABaHS IIOX HAcM 3a JIpyXecTBOTO
CHIECTBYBA PHCK OT HEAOCTATHYHO 33JOBONMTENHA BB3BPBIIAEMOCT HA HHBECTHPAHWTE
Cpe/CTBa.

Jlpyru creludHYBA PHCKOBe 3a ASHHOCTTA HA JIpy’>KeCTBOTO Ca 3aBHCHMOCT OT
HaeMaTelnTe Ha HEJBIDKMMHATE MMOTH M TSAXHOTO (JMHAHCOBO CBHCTOSHHME, IIOBUINABAHC HA
3aCTPaxoBaTeHUTE IPEMHUH, HEIIOKPHTH OT 3aCTPaXOBKa 3aryou.

O6uu puckose
Ionumuuecku puck

ITOMMATHYECKIAT PUCK € BEPOATHOCTTA OT CMsIHA Ha IIPABUTEJICTBOTO MM OT BHE3ANHA
IpOMSHA B HEroBaTa IOJMTHKA, OT BH3HHKBAHE HA BBHHIIHO- MM BRTPCIIHOMOIHTHICCKH
ChTpeCEHHs W HeOIaronpusaTHH IPOMCHH B €BpONENHCKOTO M/MIM  HAIMOHATHOTO
3aKOHOJIATENCTBO, B PE3YJITAT Ha KOETO Cpefara, B KOATO ONEPUPAT MECTHUTE CTOIAHCKH
cy6eKTH Jia ce IPOMEHH HETaTMBHO, 8 HHBECTUTOPUTE /ia HOHECaT 3aryon.

[lonacTosmeM € HaIMIe MONHTHYecka HecraGHmHOCT Kakro B EBpoma, Taka ¥ B
Brarapus. Hescro e 6baemero Ha EBponefickust ChE03, KOHTO BEPOATHO INIE IPEMHHE B PEXHM
Ha ,HAKOIKO CKOPOCTH®, KOETO MOXe Ja Ch3/ajie TPYAHOCTH IIPell bearapusa. Y Hac HAMA
CHTYPHOCT JIali 1 ce opMupa CTabUIIHO MHO3HHCTBO ClIe/ m36opuTe Ha 26 MapT 2016 T. 1
JlaJTH HAMA /I3 ¢¢ CTHIHE JI0 CKOPOINHH HOBH IPECPOHY H300pH. B Tasn HecTaOWIHA BHHIIHA
¥ BhTpemHa 0oGCTaHOBKA PEIHIa AHAIA3ATOPHM OTIHTAT HAPAaCTBAHC HA PHCKOBCIC pea
GusHeca ¥ MHBECTHTOPHTE KaTo IFUIO M B 9aCTOCT | pex J[pyxecTBOTO.

Hugprayuonen puck

VadIaEoHHHAT PECK IPE/ICTABIIABA BCeoOIIO MOBHMINABAHE HA ICHUTE, [P KOCTO
napuTe ce 00E3LEHAT 1 ChIIECTBYBa BEPOATHOCT OT IIOHACAHE HA 3aryba OT JOMaKHHCTBATa U
¢upMuTE MOpajgu HaMaleHAE Ha IOKyNaTe/IHaTa cnocoOHOCT Ha MecTHaTa BamyTa. lIpes
OCIeHUTE TOXMHA B Pemy6nuka Brirapus MHQIAMOHHMTE IPONECH €2 CPABHHTEIIHO
OBJIaNEHH. BHIpeKy MONOXATENHUTE TEHCHIMY, IPOU3THYAINA OT YCIOBHATA HA BaTyTCH
GOpX ¥ NONIBPIKAHETO HAa PECTPUKTHBHA (PHCKATHA TIONHUTHKA, KACaellH H3MEHEHHETO Ha
WH7EKCA Ha MH(IAMATA, OTBOPEHOCTTa Ha Obirapckara HKOHOMUKATA, 3aBHCUMOCTTA 1 OT
eHEpruiiHH U3TOUHHIH H GUKCHPaHHs KypC Ha OBArapcKus 1B KBM €BPOTO MOPaXKAAT PUCK OT
BHOC Ha mHdIanus. IIpu HapacTBaHe Ha MH(MAIMATA B CTPaHATA, pealHara JOXOMHOCT OT
MHBECTHIIATA MOXKe /12 CIIa(He B Pe3yIITar Ha IOBUINABaHe Ha 00IIOTO IeHOBO PaBHHIIC.

Jluxeen puck

JInxBenuaT puck O6M MOIBII 12 3aCETHE HETAaTABHO JIpyeCTBOTO B CIy4aH, 4e oI3Ba
hruHaHCHpaHE, IPH eBEHTYaTHO IOBUIIABAHE Ha IMXBEHATE IPOLICHTH [0 KPE/HTHIC, TB# KaTo
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Pa3XO/MTE 32 IMXBH I10 HOI3BAHOTO JBJTOBO (pUHAHCHpaHE e Ce YBENINAT, a ToBa 61 uMaro
HEGTArONPHSTHO OTPAKEHNE BEPXY JIMKBUAHOCTTA i PMHAHCOBUTE My Pe3yJITaTH.

Banymen puck

EXCHO3MIMATA KBM BIyTHHS PHCK IMpPEACTaBIABA 3aBHCAMOCTTa H eexTHTE OT
M3MEHeHHeTO HA BAIYTHUTE KypcoBe. CHCTEMATHYHHSAT BAIYTEH PHCK € BCPOATHOCTTA OT
eBCHTYAIHA IPOMsAHA Ha BALYTHHS PEXKHM Ha CTpaHaTa (BayTeH GOpX), KOETO 01 JOBEIO MK
1o obe3leHsBaHe Ha J€Ba UM [0 IOCKBIBAHE HA JIEBA CIPIMO HyKICCTPAHHUTE BaTYTH.
BaJyTHHAT PUCK IIe AMa BIUAHMA BEPXY KOMIIAHAH, MY T1a3apHH JII0BE, IUIAIaHuATa Ha
KOWTO CE H3BBPINBAT BEB BAJIyTa, PA3NIH4HA OT JIEBA H eBPOTO. TeopeTw4HO, BALy THHAT PHCK
61 MOTBJI J1a Ce TIOBHIIM, Korato bbirapus ce IpACheIHHA KbM BTOPUA €Tall Ha EBponeiickus
Banyren Mexann3sM (ERM II). ToBa e pexuym, B KoliTo cTpaHaTa TpsA6Ba Ja MOAIBPXa
BAIYTHASA KypC CIPSIMO €BPOTO B I'PaHUIMTEC Ha +/-15% cmpsiMo menTpateH mapureT. Ha
IIpPaKTHKa, BCHYKA IbPKaBH, KOMTO HOHACTOAIIEM Ca B TO3H mexanu3sM ([anus, Ecronus,
Kurmrsp, JIutsa, Jlarsus, Maira), ca CBHACTENH Ha KOJIeOaHNs, KOUTO Ca ChIICCTBEHO NO-MaJTki
oT no3BosieanTe +15%.

DOUKCHPAHUAT KypC Ha JIEBa KbM €BPOTO HE €ITMMHUHADA 33 OBJIrapcKaTa BaJiyTa pHUCKa
OT HeOIarOIpPHATHY ABMXECHHA HA Kypca Ha eBPOTO CIIPAMO APYTHTE OCHOBHH BaIyTH (IDATCKH
JoJap, OpUTAHCKH IIayH[, IIBeHIapCKH (hpaHK) Ha MEXKAYHAPOTHUTE (PUHAHCOBH MA3APH.

JIuxeuden puck

T[Ipobnemure, CBBP3aHHA C JIMKBHIHUA PHCK, MOTaT Ja ObIaT XapaKTepH3MpaHH KaTo
HOTPeGHOCT OT CPeAcTBa 3a 3alllamaHe Ha TEKyIIY PasXo/| Ha Jlpy>KecTBOTO MJIH 32
IOKPUBAHE HA HACTOAIIM, M3MCKYCMH KbM MOMEHTa 3abIDKCHUA. PuckBT OT JHICa Ha
JIMKBUITHY CPEJICTBA 32 H3bIHEHNE Ha niemTe Ha [1n Ap Ci pousTida | OT crenu¢rKara Ha
MHBECTHIMOHHYS mopTdeiin Ha JIpy>XecTBOTO. Y IPaBICHHETO HA TO3H BUJI PUCK MOXKE a opae
OCBHIIECTBEHO [OCPEACTBOM AuMBepcH(UIMpane Ha NOpTdeiia Ha APYXKECTBOTO M HA Oaza
ONTMMHA3UpAHE HA KaIWTAIOBAaTA CTPYKTypa Ha JPYXECTBOTO €pE3 H3MOI3BAHE Ha
MeXaHH3MUTE Ha JBITOBOTO (PHHAHCHPAHE.

KbM JaTaTa Ha W3TOTBAHE HA HACTOALIMA NOKyMeHT, IIn Ap Cu He e H3JI0XKEHO Ha
JIMKBUZICH PHCK, Thil KaTO pasnoara ¢ JOCTATHIHO CPEACTBA 3a OKPHBAHE Ha 3aIBDKEHUATA
CH.

[II. OCHOBHHU MOKA3ATEJIH 3A PE3YJITATHUTE OT JEMHOCTTA

B Tabmunara mo-A0Iy ca IpeAcTaBeHA OCHOBHH I€pa OT dunancosute oTUeTH 32 2016
r. m 2015 r. Ha Jlpyxectsoro (IOKasaTesy), KaKTO M Koe(hHIMEHTH 3a PEHTAOMIHOCT,
JMKBAAHOCT U UHAHCOBA aBTOHOMHOCT.
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N Iokasare:s 2016 . 2015r. Pasn;aka
B Croiinoet | Croiinoct | CroifHoeT %
1 | Hetekymu aktiey /o61mo/ 27 121 26 896 225 1%
KparxoTpaiian aktiBu /061mo/ B
2 | T4 19 142 (123) -87%
5 | KpatkocpodHu B3eMaHus 11 81 (70) -86%
7 | Ilapuganum cpeacTsa 1 54 (53) -98%
8 | O6ma cyma Ha aKTHUBHTE 27 140 27038 102 0%
9 | CoGcTBeH KalmuTal 26 236 22 762 3474 15%
10 | PHHAHCOB pe3yNITaT 1341 824 517 63%
11 | IpATOCTPOYHH ITACHBH - 845 (845) -100%
12 | KpaTkocpO4HH [IaCHBH 904 3431 (2 527) -74%
13 | O6ma cyma Ha IaCHBHTE 904 4276 (3372) -79%
14 | IIpuxou 06mo 2104 1724 380 22%
15 | IIpyxoau oT npofaxon 2119 2176 (57) -3%
| _-15%
._-.-:'."-—-_1_'{ [-d— r-‘—T-I'.-'I B
Paznnka
e Koeguuuenri Croiinocr | Croiinoct | CroiiHOCT %
PenTabuiaHocr:
1 | Ha cobcTBEHHA KammuTall 0.05 0.04 | 0.01491230.4119339
2 | Ha akTHBHTE 0.05 0.03 0.02 62%
3 | Ha macuBuTe 1.48 0.19 1.29 670%
4 | Ha npuxoguTte OT NIpoJaxou 0.63 0.38 0.25 67%
EdexTHBHOCT:
5 | Ha pasxozute 2.76 1.92 0.84 44%
6 | Ha npuxoaure 0.36 0.52 (0.16) -31%
JIMKBHIHOCT:
7 | Of1Ia TMKBUAHOCT 0.02 0.04 (0.02) -49%
8 | bnp3a JIMKBHIHOCT 0.02 0.04 (0.02) -49%
9 | HezabaBHA JTHKBHIHOCT 0.00 0.02 (0.01) -93%
10 | AGcomoTHa TUKBHIHOCT 0.00 0.02 (0.01) -93%
®uHaHCOBA ABTOHOMHOCT:
11 | ®unancoBa aBTOHOMHOCT 29.02 5.32 23.70 445%
12 | 3apabKHAI0CT 0.03 0.19 (0.15) -82%
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IV. BAXJKHU CbBUTUSA, HACTBIIWJIN CJIEQ JATATA HA CbCTABSAHE
HA OISt PUHAHCOB OTUYET

KBM MOMeHTa Ha chcTaBsHe Ha Hactosmms Jlokman 3a nefiHocTTa npe3 2016 . He ca
BB3HMKHAIA JIPYIM CHOMTHA, KOUTO Ja HW3HCKBAT KOpPEKIWs Ha (HUHAHCOBHUTE OTYETH HA
IpyXecTBOTO. Besika BaxkHa 3a JlpyskecTBoTo HHpopManus e OHna HaIUIEXKHO ONOBECTSBaHA
1o KOH, b®b u obnrecTBeHOCTTa 110 IPEABUACHNAS HOPMATUBEH PELL.

V. HACTOSIIIM TEHIEHIIAA ¥ BEPOSITHO BBAEIIO PA3BHTHE

WHBecTHIMOHHHTE IeH Ha JIpyKeCTBOTO ca 00YCIOBSHH OT YCTAHOBEHATA CTPATEI s
3a pa3BHTHE Ha JeHHOCTTA ¥ IPHETHTE HHBECTHIIMOHHA IIporpamMa 1 Y cras.

IIpe3 2017 r. peroBoacTBoTo Ha Il Ap CH 1me mpoABIDKH Aa Mojara yCHIHA 3a
peann3amys HAa WHBECTHIMIOHHATa CH CTpaTerus, KaTo INE C€ CTPEMH Ja IOBHIIM
peHTaOMIIHOCTTa Ha wm3BBpInBaHaTa neHOCT. IIpe3s HacTosmara 2017 r. ycuiamara Ha
JIpy>xecTBOTO Ile OBIAT KOHI[EHTPHUPAHH B TOCOKA YBEIMIEHHE Ha JOXOAHOCTTA OT OCHOBHATA
My gaeiirocT. OCHOBHA IIe)T € TIOCTHTaHe Ha CTAOMITHO ITOJ0OpeHNe B paMKHUTE Ha ClIeABaINaTa
roJMHA Ype3 OTAABaHE IO HaeM Ha MAJKWAT MPOIEHT HEe3acTH IUIOINHM B HHBECTHIHOHHUTE
00exTH cOGCTBEHOCT Ha JIPY>KeCTBOTO, KOETO 1Ie HOBHUIIY IPHXOAUTE OT HAeM H PECIICKTHBHO
Ie JOBEAE OO0 IIO-BHCOK I'OAMIICH JOXOJ 3a BCEKM akiuoHep. 3a nepHoxna J[pyxecTBOTO HeE
[IaHupa NpuARoOMBaHe Ha HOBH aKTHBH, KAKTO M PEHOBHPAHE HA HAKOM OT IPHUTEKABAHMUTE
HEJIBIDKAME MMOTH C IIeJT ITocyeaBama npoaaxoa.

VI. JPYT' JAHHMU 110 YJI. 39 OT 3AKOHA 3A CYETOBOJACTBOTO
6.1 HayuHou3cienoBareIcKaTa U pa3BoiiHa AeifHOCT

IMopayu crenmbpuanus mpeaMer Ha AeiiHOoCT 1lm Ap CH He oChIecTBABA HAy4YHH
H3CJICABAHUA U pa3paboTKy.

6.2 IndopMmanus 3a cOOCTBEHN aKIHH cbriaacHO 1. 1871 o1 Teprosckus sakon

Ipes 2016-r-He ca-npuroOHBaHK H-He-Ca-TIPEXBEPIIHE-COOCTBEHI-aKIMH-0T =1 Iu-Ap -
Cu. JIpy»kecTBOTO HE IIPUTEXKaBa COOCTBEHH aKIIHH.

6.3. Kionose
JpyXecTBOTO HAMA PErHCTPHPAHH KIOHOBE.
6.4. Mznosi3Bane Ha GUHAHCOBH HHCTPYMEHTH

Ilpe3 otueTHus nepuoj JIpyXecTBOTO € U3MO0N3BaT0 GHHAHCOBH HHCTPYMEHTH, KAKTO
ciensa: Kpenur 8 pazmep Ha 1 712 767 eBpo ot ,,YHEKpenut bynbanx™ AJl no cmiara HO
norosop ot 27.02.2014 roauHa, xoiTo kbM Kpas Ha 2016 I. € 310 IOracex.
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VIL JEKJIAPAITASA 3A KOPTIOPATHBHO YIIPABJIEHHE

Hacmoawuam pazden cbObpica UHGOPMAYUAmMa, USUCKYeMa Cb2AACHO Y1l. 100u, an. 8
om 3K

7.1 Cnaszsane Ha HanuoHATHAS KOJEKC 32 KOPIOPATHBHO YNIPaBj¢HUE

CoBeTsT Ha mupextopute Ha [T Ap Cu B cBoATa fefinocT craspa HanpoHaseH KoAeKe
3a KOPIIOPATHBHO YIPABICHUE, IPUET MIPE3 OKTOMBPH 2007, m3meneH npe3 ¢peBpyapu 2013 r.
u ampun 2016 1. (,,Komexca®) u IIporpama 3a IpHiarase Ha MEXIyHApOIHO IPUSHATHTE
craHfapTE 3a 100po KOPIIOPAaTHBHO YIPABICHHE MNPHETa C PCINCHHE Ha CrBeTa Ha
nupextopure Ha 21 sHyapm 2008 . (,.IIporpamara®), kato rapaHius 3a GalaHCHpaHH
OTHOIICHAS MEXAY PBKOBOJHHS OpraH Ha JPY’KECTBOTO, HETOBHTC aKIMOHEPH M BCHIKH
3aMHTEPECOBAHM CTPAHH.

Jo6puTe MPakTHKA 32 KOPIOPATHBHO YIPABJICHHE 3AJI0KCHH B Konexkca pompunacar
3a MOCTHIaHEe HA YCTOMYMB PAcTeX U IPO3PavyHOCT B OTHOIIEHHMS C BCHYKH 3aMHTCPECOBAHA

CTpaHH.

[T Ap Cu ce ynpasiiaBa OT e[HOCTENICHHATA CHCTEMA Ha YIIPaBICHHE — OT CsBeT Ha
JMPEKTOPHTE B CHCTAB OT TPH JIO CEJIEM WICHA, KOUTO KbM JlaTara Ha iekapaiiira ¢a TpuMa
Ha GPOif, eIMHUSAT OT KOUTO € HE3ABUCHM WICH CHITIACHO 3aKOHOBATC H3UCKBAHMA.

3a HyxuTe Ha J[PyKSCTBOTO H B CHOTBETCTBHE ChC 3aKOHOBATE H3MCKBAHHA, Ha 30
rorz 2011 r. O6moTo crbpanne Ha akumonepure (,OCA") m30upa OmMTEH KOMHUTET. Ha
ocHoBanHe pasmopenbara Ha w1 40 x, an. 1 oT 3aKkoHa 32 HE3ABMCHMILA (HHAHCOB OJIMT,
¢ysxuunTte Ha OJMTEH KOMUTET C& OCBIIECTBIBAT OT Coeera Ha gupekxTopute Ha [Tn Ap Cu.
JlpyecTBOTO I¢ ChOOpa3H M3HCKBAHUATA HA HOBHA 3aKOH 33 HE3aBUCHMHUA (PUMHAHCOB OTUT
(o6m. B IB. 6p. 95 ot 29.11.2016 r.) u me HanpaBX CHOTBETHH NPOMEHHA B OnutHUA CH
KOMETHT.

[Iu Ap Cu nMa npueTa IOJIKNTUKA 38 BE3HATPAKICHUATA Ha CbBeTa Ha JAPEKTOPHTE,
ono6pena u npueta or OCA. PasmepsT H CTPYKTypaTa Ha Bb3HATPOKICHUATA CC ONPEACIAT
cwmo ot OCA, KaTo TO ¢€ ChbCTOH OT OCHOBHO BB3HAIPaXACHHE M IOBITHUTETHH CTHMYIIH.

Jlo6GpOTO KOPIIOPATHBHO yIpaBIeHHe NocTass mpei CHBETA Ha IMPEKTOPHTE OCHOBHH
IleJTH, KOMTO Ja cliejBa B uHTepec Ha JIpyxkecTBOTO. Te3u emu ca:

e Jla ocurypd Ha CBOWMTE AKIMOHEpH 3alla3BaHE M HapacTBaHC Ha CTOMHOCTTa Ha
MHBECTHIUATE UM, Upe3 pealnsupane Ha cTabuIIeH J0X0/ IpH MUHMMAICH PHCK.

e Jla 3ammMTH TpaBaTa Ha aKIHOHEPUTE M J@a 00e3Medd DaBHOIOCTABEHOTO UM
TpeTHpaHe, He3aBHCHMO OT Gpos Ha IPHTEKABAHUTE aKIIHH.

e Jla ocurypE CBOEBPEMEHHO H TOYHO DPasKpHBaHE Ha H3HCKyeMaTa II0 3aKOH
rHpopMaIusl, CBbp3aHa ¢ Je#HocTTa Ha JIpy>KeCTBOTO

e Jla ocurypH IpO3padHOCT Ha YNPABICHHUETO Ha JIpyXeCTBOTO.

ITpe3 roguHKTE, BKIIOYATENHO U IIPE3 2016 r. JIpyXecTBOTO HE € Cpermao TPy AHOCTH
B u3OBIHeHHeTo Ha 3anoxeHuTe B Kogpekca m Ilporpamara mnpaBuia M IPOLCAYPH.
JIpyXecTBOTO CTPHUKTHO € CIa3Balo 3aKOHOBO YCTAHOBCHHTE IPaBMIa H € pasKpHBaIIO
HH(OpMAIIIA B CPOKOBETE, M3UCKYeMH 1O 3aKOH. TOUHOTO IpHIaraHe Ha MPUHIMINTC 34
10Gpo KOpIOpaTHBHO ympabiende mpes 2016 r. 6e OT ChINECTBEHO 3HAUEHHE 34 IIUTOCTHHA
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Ipoliec Ha ynpasieHHe Ha JIpy>KeCTBOTO M HOJIOXH CBOS IPHHOC B HM3IPaXIaHETO H
Pa3sBUTHETO Ha YIPaBJICHCKATa IOJNTHKA IIPE3 H3MHHAIMSA OTYETCH [ICPHO.

7.2 OTxyI0HEHHEe OT HAKOM cTaHAApTH Ha Koxexca m NpUYHHH 32 TOBA

KonexchT ce mpmiara Ha OCHOBaTa Ha mpuHiuna , Cnaseaii unu obscuseau”. Tosa
03HayaBa, 4e JpykecTBaTa cmasparT Kozekca, a B Ciydadl Ha OTKIOHEHHE PBKOBOACTBOTO
cleaBa Ja HM3ACHAT IIpUYMHHMTE 32 ToBa. B Tasu Bpw3ka IIm Ap Cu npeicrass cieanara
HHpOopManus.

° Touxa 3.3 om Kooexca. KogekchT npenoppsuBa IpelcelaTeNAT Ha ChBETA Ha
mupekTopute aa 6bme HesaBmcuM jgupekrop. IIpencenarenar Ha CeBera Ha
mupexropute Ha [In Ap Cur He € He3aBUCHM JUPEKTOD, & € ETHOBPEMEHHO ¢ TOBa
1 U3ILIHATEIEH JAPEKTOP M aKmuoHep B J[py>kecTBOTO. 3a TO3H YIPaBJICHCKH
Mozl € JafeH0 CHITIACHETO Ha BCHYKKM HACTOSIIY aKIHOHEPH Ha JpyKecTBOTO,
KaTo TapaHiys 3a I10-BHCOKAa 3aWHTEPECOBAHOCT ¥ OTTOBOPHOCT IIPH HETOBOTO
yIIpaBJICHUE.

. Touxu 3.6 u 3.7 om Kodexca. B ycraBa Ha J[py>XeCTBOTO HsAMa OrpaHH4ECHHE
OTHOCHO Opos Ha ApY)KecTBaTa, B KOUTO WieHoBeTe Ha ChBETa HA JUPEKTOPHTE
Ha [Iu Ap Cu Morar Oa 3aeMaT PHKOBOXHHM IIO3HIHH, KAKTO M OTHOCHO Opos
HOCNIEIOBATEIHA MaHZATH 3a HesaBucumure wieHoBe. C  ornex Ha
KOHIIEHTPUPAH¥SI ¥ IPHHIUITHO IIOCTOSIHEH aKIIMOHEPEH CHCTAB Ha J[pyKECTBOTO
(otHOCHO akumoHepure Ha JlpyxectBoTo BxX. T. 1.2 orT Jloknama), KakTo H
M3rpaguMTe ce A00pH mpohecHOHATHH OTHOIICHHS MEXAy COOCTBEHHIHA H
MEHHIDKBPH, 00I0TO cHOpaHue Ha aKIIHOHEPATE € IPELEHHUIIO, Y€ Ha HACTOSIIAL
eTall He ce Hajara B ycraBa Ha J[pyXecTBOTO Ja ce BBBEXIAa IOJ0OHO
orpaHMYeHHe. AKIMOHEpHUTE Ca IPELCHWIM, Ye C Orjle][ chenuduKara Ha
JIpy>eCTBOTO IIO-IIOAXOAAINA € KOHKpETHAaTa IpPEleHKa, BMECTO abCTpakToTo
OrpaHMyeHre Ha ycTaBa Ha JeHHOCTTa Ha uleHoBeTe Ha ChBeTa Ha IUPEKTOPHUTE
u3BbH J[py>eCTBOTO, KaKTO M Ha IIEpHOjia Ha 3acMaHe Ha AJIBXKHOCTTa Ha
HE3aBHCHMHSI JUPEKTOP.

. Touxa 23.4.2 om Kooexca. Cexuus, B KOSTO Aa C€ ChbABPKAT €AMHCTBCHO IpaBaTa
Ha aKIMOHEPKTE He Ce O UIbPiKa Ha HHTepHeT cTpanunaTa Ha ITu Ap Cu. Takasa
madopMmanus ce ChAbpka B MeHIO “VHQopMalms 3a HHBECTHTOPHTE®, B
OTJEHATE CeKIHM;-Kacaemu-o0IuTe-cp0pannsa-(IpaBoTO-HM-Ha CBEACHHS;-HA
y4acTHe), KaKTO M CeKIUATa OTHOCHO BBTPEINHHTE aKTOBE Ha JIpyKeCTBOTO
(xBHeTO ¢ myONuKyBaH ycTaBbT Ha JlpyXKECTBOTO, perjiaMeHTHpaIll paBaTa Ha
aKIHOHEPHTE ¥ NpaBHJIATa 338 CBHKBaHE M IPOBEXJaHE Ha o0IIo chOpaHue Ha
akonepute). C oriie]] Ha KOHICHTPHPAHU B HENPOMEHEH aKIIMOHEPCH CHCTaB
Ha JIpyXecTBOTO IIpe3 OTYETHHA IIepHof (OTHOCHO aKIHOHEpHTEe Ha
JpyxecTBoTO BX T. 1.2 0T JloK/1a12), KOUTO MO3HABAT HACTOAINATA CTPYKTYpa Ha
WHTEpHET CTPaHMIaTa Ha J[PY>KECTBOTO H s IION3BAT ycnemHo, CHBETHT Ha
IMPEKTOPHTE CUMTA, Y€ KBM HACTOSINMA MOMEHT HAMA He06X0MMOCT 3a HeltHaTa

PEKOHCTPYKITHS.

o Touxa 41 om Kodexca. CpBeTHT Ha qupextopure Ha [Tu Ap Cu He € pazpaboTun
KOHKPETHH IpaBUJia 32 OTYMTaHEe HHTEPECHTEe Ha 3aMHTepecoBanute juna. C
oren Ha cnenuduKara Ha J[py>XecTBOTO, B Y4aCTHOCT OrpaHHYeHHs My Mamab Ha
IeHHOCT ¥ MHHMMANHMSA IIEPCOHAI MOJO00HM IIpaBHia HE OMXa MMalH PEarHo
MPHIOKEHHE.
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7.2 CHcreMH 3a BBTpeIIeH KOHTPOJ H YNpaB/eHHe HA PHCKAa M (PHHAHCOBO
OTUUTAHE

Onucanue Ha OCHOGHUME XAPAKMEPUCTIUKY HA CUCmeMume 3a 8bmpeuien KOHmpon u
Ynpagrenuemo HA PUCKA 66 6PBL3KA C Npoyeca Ha (QUHAHCOB0 OMYUMAHE Om
Hpyosicecmeomo

CucreMara 3a BETPEINEH KOHTPOJ CHOTBETCTBA HA CTAHAAPTHUTE, ONPEJENeHH OT
CeBera Ha jgupexTopure Ha J[pyxectBoro. EdeKkTHBHOCTTAa HAa CHCTEMaTa 3a BBTPEHICH
KOHTpOJI MO3BOJISIBA HABPEMEHHOTO H3TOTBAHE M NMyOIMKyBaHe Ha TPHMECEUYHH M TOJMINHH
dunancosn ordern B KOH, BOB u menuara Musectop.bl’ B 3aKOHOYCTaHOBEHHS CPOK,
CHABpKAIIE IHITHM M JOCTOBEDHH IaHHM 3a JAeliHocTTa Ha JlpyxkectBoro. CBBETHT Ha
mupextoprTe Ha ITn Ap CH, B KauecTBOTO My Ha OpTaH, ochecTssar ¢ynkuuure Ha OnuTeH
KOMHTET, OTBHIKAaBa Ue Ipe3 CHOTBETHHS OTUCTCH IIEPHOJ CHCTEMaTa 3a (PMHAHCOBO
oTunTane Ha JIpy’KecTBOTO € ajleKBaTHA U NIPEICTaBs JOCTOBEPHO GHHAHCOBOTO CHCTOSHAC HA
JIpy’KecTBOTO, KaKTO M de CHCTEMaTa 3a BBTPENIEH KOHTPOJN IO3BOJsABA C(QEKTHBHO
yIpaBiieHre Ha QHHAHCOBUTE pecypcH Ha J[pyXKeCcTBOTO.

OnuTHEAT KoMHUTET Ha JIpyXKeCTBOTO OCHINECTBABA ePEKTHBEH KOHTPOJ Ha PHCKOBETE
upe3 IpWIaraHe Ha CHCTEMara 3a TAXHOTO PAaHHO NPOTHO3MpAHe, WACHTH(HUIHMpaHE H
KOHTpOJIpaHe (OTHOCHO PHCKOBETe, Ipejl KOHTO ¢ H3NPABEHO APYXKECTBOTO, BX 2.4 OT
JIoxnama mo-rope). OmurHHA KOMHTET pabOTH 3a IIOCTUraHe Ha OCHOBHATa CH el —
OCHTYpsIBaHE Ha MaKCMMalHa BL3BPAllaéMOCT HAa WHBECTHIHHTE B KalMTala OT CTpaHa Ha
aKIOHEPHTE, CTApaeiKy ce Jja 3al1a3y ONTHMAITHO CHOTHOIICHHE MEXK/Ty HHBECTHIMOHEH PHCK
¥ 0YaKBaHaTa JOXOJHOCT OT MHBECTHIIMHTE.

7.3 Uadopmanusn coraacxao Jupextusa 2004/25/EO

Hugpopmayua no unen 10, napazpagp 1, 6yxeu "s", "2", "e”, "3" u "u" om Jupexmuea
2004/25/EO na Esponeiickus napramenm u Ha Cveema om 21 anpun 2004 2. omnocho
NPeOS0ACEHUAMA 30 NO2TbUYAHE

7.3.1 3Hauumu npexu unU KOC6eHU AKYUOHEPHU YHACMUA (6KIIOUUMETHO KOCBEHU
AKYUOHEPRU YUaACMUA Ype3 NUPAMUOATHU CHMPYKMypu U KPbCMOCAHU QKUUOHEPHU
yuacmus) no cmucovna Ha 4aen 85 om Jupexmusa 2001/34/EO

Moust BroxTe HHGOpMAIHATA II0 33 aKIoHeprTe B T. 3.1 oT Hacrosums Jlokmaa.

7.3.2 Ipumesicamenume HA 6CUMKU WEHHU KHUICA CbC CREYUANHU npasa Ha
KOHmMPOJ U Onucanue Ha me3u npasa

He ca Haymie TakuBa.

7.3.3 Bcuuku ozpanudenun 6bpxy npasama Ha 21ac, KAmMo Hanpumep 0zpanuieHun
6bPXy npasama HA 21aC HA NPUMeNCAMEnUme Ha OnpedeseH RPOUEHm Ul opou znacoee,
KPaiiHU CPOKOGE 34 YNPANCHAGAHE HA NPAGAMA HA 2IAC UNU CUCIEMU, ROCPEOCmEoM KOumo
ypes compyOHUHECMEO ¢ OPYHCECMEOMO PuUHANCOsUMe NPAEA, NPEOOCMABEHN HA UeHIUmMe
KHUMCA, Ca omoeIeHU Om RPUMENCA6aHemo Ha YeRHUme KHUMNCA

He ca ganune Takupa.
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7.3.4 IIpasunama, c Koumo ce pezynupa Ha3HA4A6ANEMO U CMARAMA HA YleHOo6e
HAa Cb6eMa U 6HACAHEMO HA U3MEHEHUA 8 YUPEOUMENHUA 002060D

Hpaeu.fza 30 Ha3Hayaeaue U cMAHA Ha yienoseme Ha Cveema Ha Oupekmopume

CeriacHo THproBckus 3aK0H, aKIIMOHEPHUTE APYKECTBA MOT'aT Jja HMaT €AHOCTEIICHHA
HIM JBYCTENEHHA CHCTeMa Ha ynpasieHue. Cucremara, koato e npunoxmMa 3a IIn Ap Cu,
cermacio wi. 8, am. 1 ot 3JICHUL], ¢ emHOCTeneHHara — JPYXECTBOTO MMa CBHBET Ha
mupektopure. ChBETBT Ha IUPEKTOPHIE € IIOCTOSHHO JCHCTBAIll KOJNCKTHBEH OpraH 3a
yIIpaBiIeHHe U IpeJcTaBuTeNcTBO Ha J{pyxecTBoTo. Tol B3eMa peleHus 110 BCHYKH BBIIPOCH,
CBBp3aHH C JeilHocTTa Ha JIpyXecTBOTO, ¢ M3KIIOYEHHE Ha TE3W, KOMTO CBITIACHO
JICHACTBAIOTO 3aKOHOMATEJICTBO W YCTaBa Ha JPYXECTBOTO ca OT M3KIDOYUTEIHATA
xoMmueTeHTHOCT Ha OCA.

Ynenosere Ha ChBera ma aupeKkropute ce u30upar m ocBoboxmasaT oT OCA Ha
HpyxectBoto — @wi. 221, 1. 4 ot TwproBckusa 3akoH, pecn. wi. 30, T. 4 or Ycrasa Ha
Jlpy»ecTBOTO. 3a TOBa Ce IpriIaraT oOIuTe IpaByia 33 CBUKBAHE, IIPOBEX/IAHE U B3eMaHe Ha
pemenus or OCA, mpensupmenn B Twproeckus 3akoH u YcTaBa Ha Jlpyxecrsoro. OCA
ONpeNesss ¥ Bb3HArPaXICHUETO Ha wieHoBeTe Ha CbBeTa Ha JMUPEKTOPHUTE, BKIIOUHUTEIHO
IpaBOTO MM Jia IOJTy4Yar YacT OT Hedanbara Ha JIpyKecTBOTO, KaKTO H J1a IPHAOOHAT aKIHH H
o6mranmu Ha J{pyxkectsoro — wi. 30, T. 5 oT YcraBa Ha JIpyXecTBOTO.

CoriacHo wi. 233 ot TEproBekus 3aKoH, Bp. ¢ Wi. 39, ain. 2 oT YcTasa Ha JIpyXecTBOTO
gneHoseTe Ha CHBETa Ha TUPEKTOPHTE ce M30Mpar 3a CPoK OT 5 TOAMHH, KaTO TE MOTaT Ja
ObaaT npemsbupanu Ge3 orpanudeHue. Pasmopenbara ma i 39, am. 1 or Ycrasa Ha
JlpyXeCcTBOTO, MpEeIBIKIa, Y€ TIPH €IHOCTECNCHHATa cucTeMa ChBETHT Ha THUPCKTOPUTE CE
CHCTOM Hal-MaJIKO OT TPH, HO He TTOBEYE OT celleM JIHIA.

Cnen u3THyaHe Ha MaHjaaTa UM wieHoBeTe Ha ChBeTa Ha JIMpEKTOpHTE NMPOALIKAaBAT
7a M3MBIHABAT cBouTe PyHKIUK 10 ocBoboxaaBaneTo UM 0T OCA H CHOTBETHO H30MPAHETO
Ha JPYTH WICHOBE Ha TIXHO MscTo. Pemennsara Ha OCA oTHOCHO u360p U 0CBOOOXKIAaBAHE HA
yrenose Ha ChBeTa Ha JHPEKTOPHTE MMar JeHCTBHE OT BIHMCBAHETO MM B THPrOBCKHA

PETHCTHD.

Unerose Ha ChBETa Ha JHPEKTOPHTE MOraT jia Obar aeeclocoOHH (PH3NYECKH JIHIE.
Unen Moxe Ja ObAe B IOpUARdYecKo ure. B To3M ciaydaldl XOpHAMYECKOTO JIHIIEC OIPEHCII
Ipe/ICTABHTEN 32 W3IThIHEHWE Ha 3aJbJDKEHAATa My B CbBeTa. IOpuauyeckoro smme e
COMMIApHO ¥ HEOTPAHMYEHO OTTOBOPHO 3aeJHO C OCTaHaTATe WicHOBe Ha ChbBeTa 3a
3a(BIDKEHAATA, IPOU3THYAINM OT JSHCTBHATAa Ha HETOBHA HpelcTaBHTEN (w1 234, an. 1 ot
THProBeKus 3aK0H, Bp. ¢ wi. 40, ai. 4 oT Ycrasa Ha JlpyxecTtsoTo). Hali-Manko eqHa Tpera ot
wieHoBeTe Ha CHBETA Ha JUPEKTOPHTE TpOBa fa GbAar He3aBHCHMH nHna (Wi, 116a, ai. 2 or
3IILIK, Bp. ¢ 9. 40, an. 5 ot Ycrasa Ha J[pyxecTBOTO).

Unen Ha CpBeTa Ha JUPEKTOPHTE MOXE Ja IIOMCKa Aa ObJe 3aIH4YeH OT ThPrOBCKHA
PETHECTHP ¢ MECMEHO yBepoMieHue 10 JpyxecTBoTo. B cpok 0 6 Meceua ciexn moiyJasane
Ha yBeJOMIEHHETO JIpyXecTBOTO TpsAbBa jJa 3asdBH 3a BIMCBaHE OCBOGOMKIABAaHETO My B
TBPIOBCKHS PerHCThp. AKo J[py’kecTBOTO He HalpaBH TOBA, 3aMHTEPECYBaHMAT WICH Ha
CHBETA MOXKE CaM Jia 3asBM 3a BIIMCBAHE TOBA OOCTOATENCTBO, KOETO CE BIIHCBA, HE3ABMCHMO
Jlaly Ha HETOBO MACTO € H30paHo Jpyro JIHIIE.

Ilpaeuna 3a usmenenua 6 Ycemasa na [pysicecmeomo

V3MeHAHETO M JOOBIBAHETO Ha ycrasa Ha JpyxectBoTo ce u3BbpmBa 0T OCA — .
221, 1. 1 ot Tnproeckus 3axon ¥ wi. 30, T. 1 ot Ycrasa Ha JlpyxecTtBoTo. HyXHO € permeHusra
32 U3BLPINBAHE HA H3MEHEHUS ¥ JONBIHEHHS B YCTaBa Ja Ob/ar B3CTH ¢ MHO3HUHCTBO OT JIBE
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TpeTH OT aKIMOHEPHTE C IPABO Ha IJac, IPHCRCTBAINM Ha OCA. OcBeH TOBa, CBHITIaCHO
pasnopenoute Ha 3IIILIK, u3MeHeHHATA B VYcTaBa He MOpaXxaaT ACHCTBHE, aKO HE € HAIUIIS
ono6penue ot KOH.

VeraBBT ce IpeicTass B THProBCKHA PETHCTBD H e 00sABABA CIEJ| IPCACTABAHC HA
ono6pennero Ha KOH. IIpn n3MeHeHHE WA JIONBIHCHUE Ha YCTaBa B THProBekus perucThp
ce TIpe/cTaBs 32 0OSBABAHE MPEIHC OT YCTaBa ¢ U3MEHCHHUATA KbM CHOTBETHATA /1aTa, 3aBCPeH
OT JIAIETO WM OT JIMIlaTa, MPeACTaB/IIBalld APYKECTBOTO — UL 174, an. 4 ot TsproBckus
3aKOH.

7.3.5 Ipagomowsuama na wnexnoseme Ha Cbéema, U NO-CREUUAIHO RPABOMO oa ce
eMumupam Uiy U3Kynysam oopamno aKyuu

CBBETHT Ha JIUPEKTOPHTE € MOCTOSHHO AeHCTRAI KOJIEKTABEH OpraH Ha yIpas/ICHUC X
IIPEJICTABATENCTBO Ha JIPyKEeCTBOTO, KOATO OCHINECTBBA IIPaBOMOIIHATA CH IIOJT KOHTpOJIA Ha
O6moTo crOpanue Ha aknuoHepuTe. CHBETHT HA JHPEKTOPHUTE OCBHIICCTBIBA JEeHHOCTTa CH
cH06pa3HO 3aKOHA, YCTaBa Ha JIpy>eCcTBOTO ¥ PEIICHUAITA Ha 06moTto crOpanue. CEBETHT HA
JAPEKTOPUTE B3€Ma PEIICHMs IO BCHYKH BBIPOCH, KOHTO HE Ca OT M3KIIOYMTEIHATA
xomuerennus Ha OCA. CBBETET Ha JUPEKTOPUTE CC OTUATA 33 nettaocrTa cu mpeg OCA.

Ha ocHoBamme wi. 196 ot THProBcKHs 3aKOH, ¢ HoBara ail. 4 Ha Wi 21 ot Vcraga,
npuera ¢ permenue Ha OCA ot 28 ronn 2016 1., ChHBeThT Ha TUPEKTOPHUTE € OBJIACTEH Jla B3€Ma
pellIeHus 3a yBenu4aBaHe Ha KamuTana Ha JIpyXecTBOTO 4pe3 H3/aBaHe Ha HOBHM aKIVH.
OBJIACTABAHETO € 3a CPOK OO €T TOJMHU OT BIHCBAaHC Ha HM3MCHCHMCTO Ha Vcrasa B
TBPIOBCKHS PETHCTED U € A0 HOCTUIaHEe Ha 061 HoMmmHANEH pa3mep ot 50 000 000 (metxecet
MEJIEOHA) JIeBa, KATO YBEIMYCHACTO Ha KauTala MOXE Jia Ce M3BBPIIH UPE3 U3/[aBaHC Ha HOBH
OOMKHOBEHH H/UJIH PUBAIEIMPOBAHN aKIHH.

ChBeTHT Ha JUPEKTOPHTE HE € OBJACTEH J1a IpHeMa PeHICHHS 32 00paTHO U3KYyIIyBaHE
Ha aKk[uH. B3MMaHeTo HA TaKOBa PEIIECHHE € OT M3KIIOYATEIHATA KOMIETEHTHOCT Ha OCA.
JIpyecTBOTO MOXe Ja M3KyllyBa OOpaTHO aKIMUTe CH IpPH CIA3BANC Ha paznmopenduTe Ha
371CUL, 3IMIHK u TeproBckus 3aKOH. Cewrnacuo wr. 22, an. 4 3JCHL, JIpyxecTBOTO HE
MOJKe Jla H3BBPIIBA 00paTHO H3KYIlyBaHe Ha aKIHH II0 pe/id Ha L. 111, am. 5 3THILK.

7.4 CheraB 1 pyHKknHoHHpane HA ChBeTa HA TUPEKTOPUTE

Cvemag u QYHKYUOHUPAHE HA GOMUHUCIPAMUSHUME, YNpasumeinume u HAO30pHUME
Op2aHU U MEXHUME KOMUmeny

CpBETHT HAa [UPEKTOPUTE B CHCTAaB OT TPH 1O CEAEM <ICHA, KaTo TIOHACTOSAIIEM
CBHCTABBT MY € OT TPHMA WIEH, CAUHAAT OT KOUTO € HE3aBUCHM WICH CBIIIaCHO 3aKOHOBHUTE
M3uCKBaHuA. JIPyXKECTBOTO MMa H3rpajieHa BHTPEINHA OpraHM3aldd H JIHIE HA3HA4YCHO 32
Jlupektop 3a BpB3Ka € WHBECTHTODHTE. OTHOCHO chcTaBa Ha HacTosmms CBBeT Ha
JIAPEKTOPHTE MOJISA BX. T. 1.3 ot oxnana.

CpBETHT Ha JUPEKTOPUTE B3€Ma PEIICHHS 0 BCHYKH BBIPOCH, CBBbP3aHu C IeiHOCTTa
Ha JIpy»ecTBOTO, C H3KIIOUEHHE HA TE3H, KOKTO CHITIACHO JIEHCTBAIOTO 3aKOHOAATEICTBO 1
Veraga ca oT mskmountentara komnereHTHOCT HA OCA. ChBeTHT Ha TUPEKTOPHUTE CE cr0upa
Ha PEOBHM 3ace/laHisd Hal-MaJKO BEJHBXK HA TPU Mecella MM Ha M3BBHPC/HMU 3aceaHud,
ceukanu or Ilpencemarens. CHbBETBT Ha [MUPEKTOPHTE MOXE Ja B3MMa POIICHIA, aKo
IIPACHCTBAT HE O-MAIKO OT IOJOBHHATA OT WICHOBETE My JIATHO M IPEICTABIABAHH OT
JApyT WieH Ha chBeTa. PelueHMATa Ha CrBera Ha J[UpeKTOpUTE CE B3e€MAT ¢ OOMKHOBEHO
MHO3MHCTBO, OCBEH B CIydJaWTe, KOIraTo 3aKOHBT HIH YcTaBhT M3UCKBAT I0-TOJLAMO
MHO3HMHCTBO YIH SIMHO/YIIHE 33 IPUEMAHETO Ha ONPEICICHY PEINCHHA.
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CeBersT Ha JlupekTopuTe Bb3Jara M3IOBIHEHHETO HA CBOUTE DCIICHHS |
OCBHIIECTBABAHETO HA (YHKIMH 10 OLEPAaTUBHOTO YIpaBicHUE Ha J[pyKECTBOTO Ha €IUH OT
HJTH TIOBEYE OT CBOMTE WIEHOBE (M3MBIHUTENCH/HH TUPEKTOP/H).

IIpes m3texnara roauaa CHBETHT Ha JMPEKTOPUTE M3IBIHABAINE (QyHKOWsATa ¥ HA
OIUTEH KOMHUTET (Mo BrxkTe T. 7.2 o1 Joxiana). KbM HacTOAIIMS MOMEHT, ¢ OrJie/i Ha 0Gema
ga nefigoct Ha JlpyxectBoTo, CHBETHT Ha TUPEKTOPHTE HE € MPETICHMT 3a Leech00pasHo a
ch3/aBa JPYTH KOMUTETH, KOUTO Ja IO IIOAIIoMarat.

7.5 IosauTHKA HA MHOroo6pa3ne, npuiaraia kbM ChBeTa Ha JHPEKTOPHTE
Onucanue HA NOIUMUKAMA HA MHO2000pa3ue, NpuNGeana NO OMHOULEHUe HA
QOMUHUCMPAMUGHUME, YAPASUMENHUMe U HAO30PHUME Op2aHU HA eMUMEHmd 6b6
6Db3KA C ACNEKMY, KAMo 6b3pdcm, NON uny 06pazoeanue u npopecuonanes onum,
yerume HQ MA3U NOMUMUKA HA MHO2000pasue, HAYUWBM HA NPULOJCEHUemo U u
pesyAmamume npe3 OMmyemHus nepuoo

IIpes oTuerHEs mepuos J{py’KeCTBOTO He € IPHUIArao NMOJMTHKA Ha MHOrooGpasmue,
HOpaad MaJIKHs Mamab Ha AeHHOCT ¥ MEHMMAIHHSA TEPCOHAL.

VIII. IPYTA HH®OPMAIUA 110 ITPIJIOKEHHUE 10 KbM HAPEJBA Ne 2

8.1. Croxu u yeayra
OcHosHu Kame2opuy CmoKY, NPOOYKMU U/UNu npedocmasen Ycayeu

Kato OpyXecTBO CBhC CICIHaTHA MHBECTHIMOHHA IIEJ, JIMIIEH3WPAHO Aa HU3BBPIIBA
HeHHOCTH CBBP3aHH CBC CEKIOTHPHM3aI|s Ha HEIBIDKMMH HMOTH (3aKYIIyBaHETO WIH
M3TpaKIaHETO Ha HOBH TAKUBA) IPUXOAHTe OT AeiHocTTa Ha ITn Ap Cu ce popMupaT OCHOBHO
OT Mpojax0aTa MM OTAABAHETO IOJl HaeM Ha HEIBIDKHMH MMOTH. IIpe3 ordyerHara 2016 r.
npuxomure Ha JIpyxkecTBOTO ca OT Haem: (96.56% OT IpHEXOMM OT IPORaxlH) H
npedakTypupane Ha Takca GuToBH oTHaxbUH (4.44% OT IPUXOIH OT HPOJAKOH) — BXK. CHIIO
1. 2.2.2 ot Jloxnana.

8.2. IIpuxoau 10 XEHHOCTH H NA3aApH

Ipuxodu, pasnpedenenu no OMOeIHUMe Kame20puu 0eUHOCmY, BbMPEUIHY U 6bHUHY
nazapu, Kakmo u uHopMayus 3a uIMOUHUyume 3a CHAbOsABAHe ¢ Mamepuany,
Heobx00uMuY 3a NPOU3600CMBOMO HA CMOKYU UK NPeOOCmAaBaHemo Ha yCuyau

I[Ipes oT4eTHHUS HepHOJ JIPYKECTBOTO € Pealu3Mpalo IPHXOAN OT OTAABAHETO IOJ
HaeM Ha IpuAoOWTH HeOBHXMMH HMOTH. MMotuTe Ha J[pyeCTBOTO ca Ha TEPHTOPHATA Ha
Beirapus. Toguumaust npuxon Ha [Tn Ap Cu o oT1aBaHe oA HaeM Ha HHBECTHIHOHHH MMOTH
e Ha croifaocT 2 024 962 nesa. TpuMa OT HaeMaTECIUTE UMAT HAJ( JIECET MPONCHTEH sl BEB
(bopMHUpaHETO Ha TE3U IIPHXOIH:

o ,Texunomapxer Brarapus“ EAJl - oGopor 265 247 nepa, popmupary 13.10% ot
npuxoautTe Ha J[py»KecTBOTO;

o Kooneparus ,ITagna® - o6opor 718 040 nesa, popmupant 35.46% oT npuxoxuTe
Ba J[pykecTBOTO;

o ,,Craco u Ko“ EOOJI - o6opor 210 857 nesa, dpopmupant 10.41% oT mpuxoxute
Ha J{pyxecTBOTO.

JomsIHATEHA HEGOpMaLKs 38 OTAaAeHATE o HaeM uMoTH Ha ITn Ap Cu e u3noxeHa
no-rope B T. 2.1.3 ot HacTosamus Jloknaz. OrtHOCHO 00IIaTa CTOMHOCT HA IPHUXOJUTE OT HACMH,
kouTo JIpY>XeCTBOTO € peanH3mpalno Mo BxX. T. 2.2.2 ot [loknaja.
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8.3. CxunioueHH cAeJKH OT ChINECTBEHO 3HAYEHHUE 3a JeifHocTTa Ha JIpykecTBOTO

IIpes oryerHara roguua JIpy>KeCTBOTO He € NpUI0GHBAII0 HEJBHKKM HUMOT H HE €
NpoAaBasIo cOGCTBEH HEIBIKUM HMOT. He ca HanmIle roieMu CIEIKH U TaKHBa OT CHINECTBEHO
3HavYeHHe 3a AeifHOCTTa Ha JIpy>KecTBOTO.

8.4. Cnenxn c¢be cBbp3ann oana. Heobu4aiiau caenxku

Coenxu, cxmouenu mexncoy [pysrcecmeomo u CEbp3aHU Juya, NPeonodceHus 3a
CKIIOuBAHe HA MAKUBA COEAKY, KAKMO U COelKy, KOUmo ca u3ébH obuyainama my
OetiHOC UMY COUJeCMEEHO Ce OMKIIOHABAM Om NA3apHume yCioeus

IIpe3 otuerHus mepuo J[py>KEeCTBOTO HE € CKIOYBAJIO CACIKH ChC CBBP3aHM JMIA, B
T.4. HE Ca OTIPABSHH TPEUIOKEHNS 33 CKIIOYBAHE HA JPYTH TaKHBA CIHEIKH, KaKTO M HE €
CKJIIOYBAIO CAEJIKH, KOUTO ca M3BHH oOHMJaiHaTa My AEHHOCT HIIH CBIIECTBEHO CE€ OTKIIOHSABAT
OT Ha3apHUTE YCIOBHA.

8.5. Heobmuaiinu ¢axkropn, ChHIMECTBEHO BJHSCMM BBLPXY AEeAHOCTTA HA
JApyxecTBOTO

Cvbumus u noxasamenu ¢ Heobuyaen 3a [pyocecmeomo xapakmep, umawju

CHUJECBEHO GRUAHUE 6bPXY OUHOCMMA MY U Peanu3upaHume Om HE20 NPUXoou u

U3BBPULEHU PAIXO0U

Hpe3 OTYETHHA NCPHOA HE Ca HACTBhIIBATIH CEOUTHA H IOKasaTe)M ¢ HCOOHJaeH 3a
Hp}’)I(CCTBOTO XapakTep, HMally ChINECTBEHO BIIMAHHE BbPXY JeHHOCTTa My.

8.6. Caeiaku, BOgeHH H3BbHOATIAHCOBO

IIpe3 orueTHHs nepuox Jpy*XecTBOTO He € CKIIOYBANO CHCIKH, BOJECHH H3BHH
0anancoBo.

8.7. Ia/10BH y4acTHs M OCHOBHM HHBECTUIIHH B CTPAHATA H B TyK0nHA

Jlpy’ecTBOTO HsAMa JSUIOBH YYacTHA B JpYTM IOPHIHMYECKHM JIHIA, OCBEH
TIPATEKABAHETO Ha 5% OT KanmuTaa Ha cBoeTo oGemyxsamo apyxectso ITu Ap Em OO/, EMK

175326256

Cerracso m3mckBapuaTa Ha wi 22, an3 or 3JACHUL, JpyxecTBOTO HE MOXe Ja
IIpATEXABa JAUIOBH YYacTHs B IPYTH JPYXKecTBa, OCBEH JIIOBO YdacTde B OOCIYKBAIIO
IpyxecTso B pazmep 10 10% ot kamurana cu. Cormacao wi. 22, ain.2 ot 3[(CHL], ipyxecTBOTO
He MOXE Jid MHBECTHpa B IIEHHH KHIDKa OCBEH B TaKHBa, W3JaJCHH WM IapaHTHPaHd OT
ObIrapcKaTa IbpXKaBa WIA B HIOTEYHH OONHraluu, Karo HHBECTHIHATA B HIIOTEYHH

oOmranue Moxe 1a e B pazMep A0 10% oT KanuTaia.

8.8. Ioaryaenu ot JpykecTBOTO 3aeMH

Crniouenu om J[pyoicecmeéomo, 8 KA4ecmeomo Ha 3aeMONOLyHamen, 002060pu 3a 3aem,
npedocmaseny 2Apanyul U nOeMane Ha 3a0bANCEHUs

KsM 31 nexempr 2016 1. JIpyecTBOTO HAMA 3aXb/DKEHIA KbM OaHKOBH HHCTHTYIIHH.

CoriacuHo m3ucksanuara Ha wl. 21, an.2 ot 3JICUL, JpyxecTBOTO MOXKE J1a I10JTy4aBa
eIMECTBEHO OaHKOBM KPETUTH 3a IPUAOOKBAHE U BEBEXIAHE B CKCILIOATANA HA aKTUBH HITH
GaHKOBH KpemuTH B pazMep Jo 20 % oT 6anaHcoBara CTORHOCT Ha aKTHBHUTE CH H CbC CPOK 110
12 Mecena 3a U3MALIAHE HA JIUXBH.
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Coraacso wi. 21, ar.l or 3JICHI] JlpyxecTBoTo HE MOXe Aa ofesnedyapa TyxIH
3ab/DKCHHS.

8.9. IIpeaocrasenn ot JIpy>kecTBOTO 3a¢€MH

Cxniouenu om Jpyscecmeomo, 6 Kauecmeomo HA 3aemooamer, 002060pU 34 30eM,
npedocmasane Ha 2apanyuu.

TIpes oTueTHES neproX JIPYKECTBOTO He  CKIIOYBAIIO TOTOBOPH 32 32CM B Ka9ECTBOTO
CH Ha 3aeMojiaTell.

Coriacuo wi. 21, an. 1 ot 3/ICHUL] [Ipy>xecTBOTO HE MOKE J1a PEJOCTABS 3aCMH.
8.10. M3no;3BaHe HAa CPEACTBATA OT H3BbLPIIEHa HOBA €eMHUCHUS NEHHH KHHKA

Ha 26 despyapu 2016 r. cTaprupa mpouexypaTa 3a yBeIHYaBaHC Ha Kanutala Ha
JIipysecTBoTO, chIacHO ofobpenus or KO®H ¢ Pemenue Ne 534-E/21.07,2016 1. MPOCHEKT.
ITpoLeaypata NPUKIIOUM YCIIEMHO ¥ YBEIMYCHUETO HA KalHTaja Gemre BrucaHo B ThproBekus
perdcTsp Ha 22.11.2016 T.

HoBaTa eMHCHs aKIMd Geme BIMCAaHA B PETHCThpa Ha MyONMYHUTE APYXECTBA U JPYTH
eMUTEHTH Ha IeHHH KHIDKa 110 Wi 30, an. 1, T. 3 or 3K®H ¢ pemenne Ne 825 —E or 07.12.2016 1.
na K®H. Bes Bpe3ka ¢ ropHoTo Ha 09.12.2016 r. Ha NpOBENEHO 3acCCAAHHE Ha CeBeTa Ha
Ilupextopure Ha B®B — Codpma AJl Ge B3eTo pelleHue 3a AOMyCKaHEe [0 THProBMA Ha
AJTepHATHBEH [1a3ap, CErMEHT TOCIIe/IBAIA EMUCHA aKIUH.

B pesyiTaT Ha YCHENIHO NPUKIIOYINIATA NPONEAYpa KAlUTATLT Ha JpyxecTBOTO 66
yBemmueH oT 16 410 390 ys. Ha 19 692 450 1B., upe3 M3naBaHe Ha HOBU 328 206 Opos akumy, ¢
HoMHHanHa cTroiimoct 10 nesa. YacT oT cpeacTBara OT EMHCHATA Ca H3IOI3BaHM 34
pedMHAHCHpaHe Ha HAaNpaBeHH OT J{pyXecTBOTO MHBECTALWH B IIPHTCKABAHUTC HEABUKAMU
HMOTH, Ype3 MOracsiBaHe Ha IPHBJICYCHO JIBITOBO ¢unancupane. PedunancupaneTo ce
HaIIpaBH C LeJl Ja C¢ HaMali IBITOBaTa TEXECT BBPXY ITn Ap Cu, KaKkTo M Jia C€ yBEIUIH
cOGCTREHIST KAINTAT 33 CMETKA Ha 3aUThXKHsocTTa Ha JlpyxecToro. CBINO Taka, Ipe3
pedHHAHCUpPAHETO CE YBEIMIH (PHHAHCOBHAT PE3yNTAT Ha JIpy>XecTBOTO, KaT0O Ce HaMalnxa
pasxojUTe 3a JIMXBH 110 MPEABApUTEIHO IIOTACCHHUTE GaHKOBU KPEIHTH.

8.11. IIy6auxyBanu oT J[py’KeCTBOTO IPOTHO3M 32 (UHAHCOBH pe3y/ITaTH

AHGIUS — HO—CHOMHOWEHUEMO—MENCOY NOCHUZHAMuUme QUHAHCOGYU  De3YAMAmy,
ompazenu 6v6 UHAHCOBUA OmMyem 3a YUHAHCOBAMA 200uUHa, U NO-PAHO NYBRUKYEaHy
NPOZHO3U 30 Mme3u pesyimamu

IIpe3 oT4eTHHA IEPHOJ J[pyKECTBOTO HE € IyGIEKYBaJIO IIPOTHO3M 3a (PUHAHCOBUTE CH
pe3yJITaTd Ipe3 ChllaTa FoJJUHA.

8.12. Vupapienue Ha ¢puHAaHCOBH pecypcd. BuimoxmocT 32 o0ciIy’kBaHe Ha
3aabJIKCHHS

Ananus u oyenxa Ha NONUMUKAMA OMHOCHO YNPABAEHUEmo Ha unancosume pecypcu,
@bIMOJICHOCMUME 34 00CIYJICeane HA 30Q0bINCEHUAMA, e6eHMYAIHUMe 3aniaxu u
Mepku, koumo J[pyoicecmeomo e npeonpueno ui npedcmou da npednpueme ¢ 02neo
OMCMPAHSABAHEMO UM

IIpe3 oTueTHAS IEPHOA QUHAHCOBHTE pecypcH Ha JIpyKecTBOTO ca (dopmMupaHH OT:
e  BHeCEHHS aKIMOHEPEH KANWTAT, B T.U. H MOJyYCHATE JONBIHUTEIHA CPENCTBA OT

npofax6aTa Ha IpaBaTa OT TbPBOHAYANHOTO 3AIBDKUTCIHO YBETHHCHAC Ha
KalyTana;
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e mpuxomM OT jeifHOCTTa Ha JIpYXeCTBOTO — OTHAaBaHETO IO HacM Ha
NpUTEKABAHHTE HEIBIKIMHA HMOTH.

duHaECOBHTE pecypcy Ha J{pyXeCTBOTO Ha TO3M €Tall €a IOCTATRIHH 34 NOKpHBaHE Ha
TEKYINUTE MY 3a/IBIDKCHA.

IIpe3 oTaeTHUS Iepro/ J[pyKeCcTBOTO HE CE € H3IPABIIIO Ipe 3aIIaXy WA TPYJAHOCTH
OTHOCHO Bb3MOXKHOCTATE My 32 00CITy KBaHE Ha OETHTE IOTOBOPHH H 3AKOHOBH 3aJIBJDKCHU.

JTlpy’ecTBOTO He 09aKBa Ja Ce M3NPaBH IPe/| TAKMBA SAIIaXH WM TPYAHOCTH H IIpe3
gacrosmara 2017 r., T KaTo MPUTEXaBaHHUTC OT JIpy»ecTBOTO HMOTH €a 3a€TH XbJITOCPOTHO
outy Ha 100%, CHOTBETHO OYaKBa Jia FeHepUpa HPUXO/M OT HACMH, KOUTO Ie MY IO3BOJIAT
71a TIocpelna TEKYIIUTE CH 3ab/DKCHA.

8.13. Bp3MOKHOCT 32 pean3amus HA WHBECTHINOHANTE HAMEPCHIH

Oyenxa 1a Gb3MOJICHOCHMUME 3a Peanusays Ha UHBECMUYUOHHUmME HAMEPEeHUs ¢
nocousane Ha pasmepa Ha pasnoiiaeaemume cpedcmea u ompasasane na 6b3MOJCHUME
npOMeHY 6 CMPYKMYpama Ha GUHAKCUpare Ha masu oetiHocm

Peaymzanusara Ha MHBECTUIIMOHHUTE HAMEPCHUA Ha JIpy>XecTBOTO 1€ €& OCHIIECTBH
upes HATMYHUTS (HHAHCOBH PECYPCH, KAKTO H Hpes aKyMylIHpaHe Ha HOBH TaKHBa —
yBENMYEHAE Ha KAITHTANA W/HIH OGaHKOBHU KPEIHTH.

JIpy>KecTBOTO CMATA, Ye € B ChCTOAHUE Ja OCHIYPH He0OX0AMMOTO GHUHAHCHPaHE 33
peanu3upane Ha MHBECTHIIOHHUTE CH HAMEPCHUA.

8.14. IlpoMeny B OCHOBHHTE IPHHIMIN 32 YIIPABJICHHE

HpomeHu 68 OCHOGHUmME NpUHyunu 3a ynpaenenue Ha emMumenma u Ha Hezosamd
UKOHOMUYECKa 2pynd

IIpes oTdeTHHs MEPHOJ HE Ca HACTHIBATH IpoMeHH B OCHOBHHTC IPHHINIH 32
yIpasjieHue Ha JIpyxKecTBOTO.

8.15. ®EHAHCOBO 0TIATAHE, BHTPENIeH KOHTPOJI H YNPaB/eHHe HA PHCKOBE

Ocnosru  xapaKmepucmuxku HA4 npuraeqHume 8 npoyeca Ha uzzomesHe Ha
gbuuaucosume omuyemuy_cucmemd 3a 8bmpeuilen KOHMPOJL U cucmema 3a ynpasjenue na

puckose

Monst Bx. T. 7.2 or Joxmaga mo-rope. Chllo Taka, pHpopMaIMsa 32 OCHOBHHTE
XapaKTePUCTHKA Ha IIPUIATaHuATe OT JIpy’KeCTBOTO B TpoLleca Ha U3TOTBAHE Ha (bHHAHCOBHTE
OTUETH CHCTEMA 33 BHTPEIIeH KOHTPOJ ¥ CHCTeMa 3a yIPABJIeHHE Ha PUCKOBE CC CHIABPXKAT B
CUETORO/HATA MOTHTHKA, IPATIOKEHA KM OTUTHPAHNA IOHIICH (pEHAHCOB OTYET MO 3aKOHA
3a CYETOBOJICTBOTO ChINacHo 3L 32, al. 1, T. 1 or Hapenba Ne 2.

8.16. IlpoMeHH B YNIPAaBATEJIHUTE OPraHu

Tlopagu cmbpTTa Ha Ilpencenarend Ha CpBeTa Ha JUPEKTOpHTE M VI3IBIHUTENICH
jmpexTop Ha JIpyxecTsoTo Paitio I'eoprues PaiiueB, ¢ pelIeHne Ha CoBera Ha AUPEKTOPUATE
ot 20 1oz 2016 T. 32 BpeMeHeH HOB M3IBIHATENECH TUPEKTOp 1 TpeCcTABIIsBAl € M30paH
Aunexca Mitanenos [Tomop. C pemenue Ha CbBeTa Ha JUPEKTOPHTE OT 8 noemspu 2016 1.
Asekcr [Toros e 136pal OKOHYATENHO 32 VI3IIBIHATENCH JUPEKTOP, kakto ¥ 3a [Ipenceparen
pa CpBeTa Ha JUPEKTOPHTE.
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C pemerne vHa OCA ot 8 noemBpu 2016 r. 3a HOB wieH Ha CHBeTa Ha JUPEKTOPHTE HA
ITu Ap Cu e u36pana Enxa Kamenosa - [ankosa.

OTHOCHO HacTOAIMUAT cheTaB Ha CrBera Ha aupekropure Ha ITu Ap Cu Mo Bx. T. 1.3
ot Jloknana.

8.17. Be3narpaxaenus, Harpaau |/uin noja3u Ha Jlupexropure

3a 2016 r. wieHoBeTe Ha ChBeTa Ha AMPEKTOPHTE Ca MOJYYMIH BB3HArpaxJcHHe B
CJIETHUTE pa3sMEpH:

O6ma cyma Ha
MeceyHo 6pyTHO

Bh3HArPaKAeHHE

(nesa)
Paif10 Teoprien PaldeB (D ........occueiecercircerceeisee e ssssssnsessssesssssssssaenaes 24226.53
Anekcr MIIATEHOB TTOTIOB ......cocveimrereresrereeere s st sinsss e s s ssse snaesnnssanenns 38 639.77
Eixa KameroBa HEKOMOBA-LIAHKOBA P.........cveeercnieeecereeecer e sesasieren s sensisenens 2488.18
HEM JIVMOBA.......ccceeirenerereeererersesierinsnessssssnesnsbesessasnsseenssseesssensssassssssbatssssasanessnssans 4043.23
O6wmo 72 617.71

(1) 3anepuoaa sHyapy —1omm 2016 r.
(2) 3a meproma HoeMBpH — JAekeMBpy 2016 .

8.18. Ilpurexasanu ot J{MpeKTopHTE NEHHN KHINKA, H3AaAeHu oT [pyxecTBOTO

IIpumesicasanu om unenoseme na Cvéema Ha Oupexmopume axyuy na Jipyscecmgomo
U ONYUU BBPXY HE208U YEHHU KHUICA

ITIpes 2016 r. akuHMOHEPHOTO ydacTHe Ha wieHoBeTe Ha ChBETa Ha JUPEKTOPUTE B
HpyxectBoTo ¢ 6e3 mpomsiHa. Kem 31 nexemspu 2016 1. To € KakTo ClezBa:

31 nekeMBpH
2016
% om xanumana  bpoii akyuu

Anekcr MIasieHOB TTOTIOB .........covveerinrnriieisenssessinsesiems e seaeens 29.97% 590 149
Enxa Kamenopa HUkomoBa-LaHKOBA ........cceveenninnnininicenniieinnans 0.7% 13 767
HeH JTHMOBA. .....c..ocoeiviniicrimnnronnoressessmsnsssnassarssasssassanasmnsesansnseas - -

UnenoBere Ha ChBera Ha JUPCKTOpPUTE HE INPHTEXAaBaT APYTHM IICHHH KHHXA,
BKTIOYMTENHO ONIMH BEPXY IICHHHU KHIDKA, H3aleHH 0T J[pyKeCTBOTO

8.19. JorosopeHocTH 32 6L NPOMEHH B AKIHOHEPHO YIACTHE

Jlozosopenocmu (6xmiouumenno u cied NPUKIOY6aHe HA QUHAHCOBAMA 200UHA), 6
pesyimam Ha Koumo 8 6v0ewy nepuoo mMo2am 0a HACMbHSAM NPOMEHU 8 NPUMENCABAHUA
omHocumener OAL AKYUU Om HACMOAWYU AKYUOHepU

Ha Jlpy»kecTBOTO HE ca U3BECTHH TaKMBA JOTOBOPEHOCTH.
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8.20. Bucammu cbae0HH M APYIH POU3BOACTBA

Bucsuyu cvOebuu, OMUHUCIMPAMUBHU UMY GDOUMPAGICHU NPOU3GOOCMSq, Kacaeuju
300%a0CeHUA UnU 83emanus Ha Jpyxcecmeomo 8 pazmep nau-manko 10 na cmo om
cobCcmeenust My Kanumarn

IIpe3 oTdeTHHs mepuoi JLpyXecTBOTO He ¢ OHIO CTpaHa MO BHCAIIM ChASOHH,
a[MHHHUCTPATHBHY WM apOUTPaKHY IIPOU3BOICTBA, Kacaclliy 3a1b/DKEeHUS UM B3EMAHHS Ha
JpyecTBOTO B pasMep Haif-Manko 10% oT coOCTBEHUs My KaliTall.

8.21. /lanHu 3a JUPEKTOPA 32 BPB3KH ¢ HHBECTUTOPHUTE
Ilemsa Munxosa Kapaneiiuesa

ten. (02) 94 27 409, dakce: (02) 97 66 525
e-mail; p.karaneycheva@prcbg.com

IX. IPYT'A TH®OPMAIMS 110 4JI. 247, AJL 2 OT ThbPI'OBCKUSI 3AKOH

OmuocHo unopmayus 3a usniamenume 6b3Hazpadxicoenus Ha wienoseme na Cveema
Ha Oupexmopume mona euscme m. 8.17 om Joxnada. Omuocro npudobumume,
NpUMedICasanume U nNpexevpieHume Om YieHogeme HA Cbéemume npe3 200UHAma aKyuu u
obnuzayuu na Jlpyscecmeomo mons eusicme m. 8.18 om [oxnaoa.

9.1. Ilpapa na /lupexTopuTe A2 HPWIOOHBAT aKIMH 1 00auranuu Ha JpyxkecTBOTO

Unenoete Ha ChBeTa Ha JUPEKTOPUTE HAMAT CIELMAIHM IIpaBa B TOBA UM KauCCTBO
Ia mpuAoGHBaT akiuk 1 oburanuy Ha J[pyxectsoto. IIpaBoTo UM Jia NpUIOGHBAT aKIHH Ha
JIpy:XeCTBOTO € CBBP3aHO C WICHCTBEHHMTE MM IIpaBa KaTo aKIMOHEpH B JIpyxkecTBOTO
(IOKOJIKOTO TaKOBa € HAJMIIE).

YnenoBere Ha ChBeTa Ha AUPEKTOPHTE Ha IPYXXECTBOTO MOraT jJa Ipuao0uBar
cBOBGOJIHO KUK OT KanuTana Ha J[py’KecTBOTO Ha perylHpaH Na3ap Ha IeHHH kamxka (b®B)
IIpH CA3BaHe Ha MPHIOKUMOTO 3aKOHOJATENICTO U PEryJIalyy.

9.2 AKIHOHEPHH H YIPAaBJIeHCKH y9acTHs Ha /InpexTopuTe H3BLH JIpyKkecTBOTO

Vuacmuemo na uieHoéeme HA Cveemume 6 MbP206CKU Opysicecmea Kamo
HEO0ZPAHUYEHO 0M2080PHYU CLOPYICHUYY, NPUMECABAHEMO HA nogeye om 25 HA cmo
om Kanumana Ha Opy20 Opylcecmeo, KaKmo u y4acmuemo um 6 ynpasienuemo Ha
Opyau Opyscecmaa uny KOONepayuu Kamo NPOKYPUCHY, ynpasumeny unu YieHose Ha
cvéemu

KsM 31 mexemppu 2016 r. wienosere Ha ChBeTa Ha IMPEKTOPUTE U3BBPIIBAT AEHHOCT
m3BBH [I1 Ap CH chITIacHO IOCOYEHOTO B cle/BallaTa Tabuua.
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Hme

Heiinoct uzpbH IIn Ap Cun

Twvpzosey

Janoeu ywacmuaV; ynpaenencku nouyuu

Anexcu ITonos

Eaxa
Kamenora -
IlankoBa

Koonepawus ,,[Tanga”, rp. Codns,
EHK 000885099

,.Bii ITn Koncyntuar” EOO/, rp.
Codus,
EHK 175270765

»Opam4aiis Cemomsac” OO/, rp.
Codus, EVK 131330876

,Ilagna Ko” AJl, rp. Codus,
EHUK 131195738

,,Tparc Ko’ EOOJ, rp. Codns,
EHK 131230324

,bonkan [TporspTic MeHHIKMBHT”
EOO/,
p. Codma, EHMK 131316759

Vupnpummexe” EOO, rp. Codms,
EHK 131571521

»Opamuaiiz {usensMbET” OO/,
rp. Codus, EUK 131273261

,I11 Ap EM” OOJL, rp. Cotnus,
EUK 175326256

,,MOJI I'a6poso” OO/, rp. I'abposo,
EHK 175272403

,JOmaiiren Cremmsaspu [pyn” AJl,
rp. Codus, EMK 175398601

Komnon Buarapus OO/, rp. Codus,
EHK 131126336

,,Crenpex” OO/, rp. Codus,
EWK 131296630

Koonepanuus ,,Ilagaa”, rp. Codms,
EHK 000885099

32.66% npsKo yJacTHe,
9JIeH Ha YIIPaBUTEIHNUS ChBET

100 % npsaxo ydacTue;
YIIpaBUTE:l

50 % npsxo y4acTHe

50% penpsaxo yuactue (apes ,,Eif [Tn Koncyarmar”
EOO);
H3ITBJHATENIEH JUPEKTOP

32.66% Henpsxo yaactue (ape3 Koonepaarms ,,ITanna”)

50% menpsako ygactue (upes ,,[Tanma Ko” A

32.66% Henpako yaactie (upe3 Koomepamms ,,Ilanma”)
25% nenpsko yqactre (upe3 ,,[lanaa Ko” AJT)

26% uenpsiko ydactue (apes ,,Eit [Tn Koncynruar”
EOO/); 8.49 % nenpsxo ygacThe (upe3 Koonepaarws
»lanna”)

19.03% menpsixo ygactde (apes3 ,,Eif [Tu KoncynaTrar”
EOO);

35.96% menpsxo ydactue (dpe3 ,,Jlarna Ko“ AJD);
YIIpaBUTEIN

32.66 % Henpsako yuactue (apes ,Ilanna Ko” AJl);
4iIeH Ha ChBETa Ha JUPEKTOPHUTE

32.66 % nenpsako yaactie (upe3 Koonepams ,,[lanna“)

50% mpsko ydacTHe

npejceaaTes Ha YyIPaBUTCIIHAA CBBET

(1) TIpexu u HempeKH y4acTi, B pasMep Ha 25 % ¥ OBede OT KaKTaNa Ha APYKeCTBATA; y1acTHE KaTo
HEOrpaHIIeHo OTTOBOPEH CBHIPYXHHK

HesapucumusT wien Ha ChBeTa Ha JUPEKTOPUTE HAMA AEHHOCT U3BBH J[py>KeCTBOTO.

9.3 Heo6muaiinu caejxu Ha JIpyxecrBoTo ¢ /{lnpexTopaTe H CBBP3aHHU € TIX JIHUA

Crmiouenu npe3s 2016 2. 002060pu c unenose na Cveema Ha OUpeKmMopume Uiy C6bP3aHU
¢ mAX AuYa, KOUmo u3AUGM Uu36bH 0buualiHama OetnoCcm HA OpYJCecmsomo un
CHUJECMBEHO Ce OMKIOHABAM OM NA3APHUME YCIOEUA

IIpe3 oTyeTHHS IEPHOJ HE Ca CKIIIOYBAHH JIOTOBOPH, IIONANAaIlH B obxsara Ha wi1.240 6
oT ThproBcKUs 3aKOH.
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CBHBET HA IUPEKTOPUTE HA ,,JIX AP CH“ AACHIL:

AJICKCH\T}[OHO"B"

IIpedceoamen na CJI u H3noanumenen Oupexmop

—

/"i/" -
Enxa Kamerora - IlankoBa

unen na Cheema na Ouexmopume

'. )
W)

Hemn JlumoBa
\

ynen na Cvéema Ha OUEKMOPUMe
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