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NbJHOMOLIHO
32 npeAcTaB/siBaHe HA AKIHOHEP B 00U10TO
cnOpaHue Ha akuHoOHepnTe Ha ,Manapa IOpbu® AJ

Honymoanucanata Tanws  XbpiH, JTOKYMEHT 3a
camonyHocT Ne 627241273, w3papen Ha 15 aBrycr
2012 r., ot Iacnoprhara ciyx6a B ['bpHcH, agpec Jla
Pox, yn. ,Jio Byspu“, Kacen, I'spucn GYS 7TZ, B
KauecTBOTO MM Ha THPEKTOP M 3aKOHEH MpPeICTaBUTE]
Ha Peiin6oy I'pyn Cobpeucens Jlumurua, bpuraHcku
BUP/UKHHCKH OCTPOBH, ChC CElANMIIE M ajapec Ha
ynpasnedne Meitn Crpuiir 263, Poyn Tays, Toproia,
Bpuranckn Bupmkusckn OctposH, BnmcaHo non Ne
548716 B TbproBckust pErHCTHP,

B KAauecTBOTO Ha akIMOHep, mputexasail 2,500 (aBe
XWISAM M NETCTOTHH) Opost Oe3HANMYHM aKLMH C MPaBo
Ha rjlac, ¢ HOMHUHajiHA cToitHocT | (eAMH) JIeB BCsKa
efHa OT Kanurtana Ha ,,Manapa HOpbn” AJl (Hapu4aHo
no-gony ,,Jdpyxecrsoro”), EMK 200341288, cne
cemanuILe u ajgpec Ha yrpasieHune: 6yin. ,,Kuas bopue [
Ne 82, er. 2, am. 3, paitoH ,,Onecoc’, rp. Bapna 9002, Ha
ocHoBaHMe us. 226 ot Twproeckus 3akoH (T3) BbB
Bpb3ka ¢ wi. 1151 1 4. 116 o 3akoHa 3a myOIMYHOTO
npeaarae Ha neHHH kHmka (SITLK),

YII'bJIHOMOIIABAM

Anren Kanes Jlones, MOKYMEHT 3a caMojuuHOCT Ne
640226876, uzn. Ha 04.06.2010 r. or MBP — rp. BapHa,
aapec rp. Bapua, yn. ,Paznor”, 6a. 705, Bx. 8, an. 124,
(,,[IbIHOMOLIHHKBT),

Jla npe/cTaBiisiBa YIPaBIsABaHOTO OT MEH JAPYIKECTBO Ha
penoBHoto OO0 CbhOpaHME Ha aKIHOHEPHUTE Ha
~Manapa IOpsn” AJl (,,00moTo cbbOpaHue Ha
akLoHepuTe'), KoeTo me ce nposeiae Ha 29.06.2015r.
ot 16 yaca, Ha ajpeca Ha ynpasJieHHe Ha J[pyKeCTBOTO,
1 ja raacysa ¢ 2,500 (JBe XWIAAH U NETCTOTHH) 6post OT
[pHTEKABAHUTE OT APYXKECTBOTO AKLUMM 10 BHIIPOCHTE
OT JHEBHMS PEell CbIJIAaCHO yKa3aHHA I0-A0JIy HAuHH, a
HMMEHHO:

1. Ipuemane na eoduutnus Ooxnad wa Cwveema Ha
Oupexmopume 3a deliHocmma Ha Lpysicecmaomo npes
2014 2.

[Ipoekr 3a penienue: “O6woto CopOpaHue mnprema
roguiiHus goknag Ha CbBera Ha AMPEKTOPUTE 3a
gefinoctra Ha JIpyxxectBoTto mpe3 2014 r.”

Hauun Ha riacyBaHe: 3a

2. Ilpuemane na 200uutHus 00KNAad 3a OeuHocmma na
Hupexmopa 3a épv3ku ¢ ungecmumopume npes 2014 2.

[Ipoekr 3a pemieHue: “O6OTO chOpaHue  npuHema
roAMIIHKS [OOoKgaj 3a AefiHocTTa Ha Jnpekrtopa 3a

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe AD

The undersigned Tania Hurley, holding an
identification document No 627241273, issued on 15
August 2012 by Guernsey Passport Office, with
address at La Rocque, Rue Du Bouverie, Castel,
Guernsey, GY5 7TZ:, in my capacity of Director and
legal representative of Rainbow Group Services
Limited, the British Virgin Islands, with seat and
address of management at 263 Main Street, Road
Town, Tortola, the British Virgin Islands, registered
under No 548716 with the Company Register,

in the capacity of a shareholder holding 2,500 (two
thousand and five hundred) book entry voting shares
each of which with a par value of 1 (one) Bulgarian
leva of the share capital of Madara Europe AD (herein
after referred to as “the Company”), UIC 200341288,
having its seat and address of management: No 82,
Knyaz Boris 1 Blvd, floor 2, apartment 3, Odessos
municipal region, 9002 Varna on the grounds of Art.
226 of the Commercial Act (CA) in reference to Art.
115 r and Art. 116 of the Public Offer of Securities Act
(POSA),

HEREBY AUTHORIZE

Angel Kalev Donev, holding identification document
No 640226876, issued on 04.06.2010 by Ministry of
Internal Affairs - Varna, with address at: Varna, Razlog
Str., building 705, entr. 8, app. 124 (“the Proxy”),

To represent the company managed by me at the
regular general meeting of the shareholders of Madara
Europe AD (“the General Meeting of the
Shareholders”), that shall be held on 29.06.2015 at 4
p.m. at the address of management of the Company
and to vote with 2,500 (two thousand and five hundred)
shares held by the company on the items included in
the agenda in accordance with the instructions set forth
below, namely:

1. Approval of the annual report of the Board of
Directors on the business activity of the Company in
2014.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2014.”

Voting instructions: For

2. Approval of the annual report of the Investors
Relations Director on his activity in 2014.

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
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BPB3KU ¢ HHBECTHTOpHTE npe3 2014 r.”
Hauun na rnacyrane: 3a

3. Ymewpocoasarie na uzsvnpednus usbop Ha ooumop,
3a oouma Ha 200UMIHUS  (PUHAHCOB OMYem Ha
Hpyoicecmeomo 3a 2014e., wanpasen ¢ peuwtenue na
Cvsema na oupexmopume na ,, Madapa IOpwvn* A/ na
13.03.201352.

IMpoekt 3a pewenne: ,,O00moTo crOpaHue yTBBPXK/IABA
W3BbHPEaHH 300D Ha OMUTOP 3a OJMTA HA TOAMIIHUA
tbuHaHCcOB oTueT Ha [lpyxectBoTto 3a 2014r., HanpaseH
¢ pemeHne Ha ChBeTa Ha JMpEKTOpHTe Ha ,Manapa
Opbn* AJl Ha 13.03.2015r. «.

Haunn Ha rnacysane: 3a

4. Hpuemane na OQoumopckua OOKAAd 34 U38bPULeHUS

ooum  Ha  200uUWHUA  QUHAHCOS  omYem  HA
Lpyosicecmeomo 3a 2014 2.

ITpoekt 3a pemenme; “O0moTo cbhbOpaHWe npueMa
Oauropckusa AOKIaA 3@ H3BBPIICHHA OJWT Ha

roauliHus (uHaHcoB otdeT Ha Jlpyxectsoro 3a 2014
F,”

Haw4nn na rnacysane: 3a

5. IHpuemane Ha odumupanua 200UMeH QUHAHCOB
omyem Ha J[pysxcecmeomo 3a 2014 e.

“Obmoro cwbpanue npuema
(MHAHCOB  OTYET  Ha

[IpoekT 3a peleHHE:
OLHUTHUPAHUA FOJIUIIECH
HpyxectBoTo 3a 2014 r.”

Haunn na rnacyrane: 3a

6. [llpuemane Ha 200uuinus O0KAA0 HA OOUIMHUS
xomumem 3a 2014 2.

ITpoext 3a pemeHue: “O6moto cwOpanue npuema
TOAWIIHNA JOKJIA] Ha OJHUTHHA KOMHTeT 3a 2014r.”

Haunn Ha rnacyBane: 3a

7. Bzemawe Ha peutenue omHocHo pasznpedensine Hd
newanba u nokpusare Ha 3azyou.

Ilpoext 3a pewenue: “Jlpy>kecTBOTO He pasnpejess
neyanba, TBI kaTo e pealsupano 3aryba 3a
usMuHanara 2014r., W He noxpuBa 3aryGu Thif-KaTo
HAMa HepaslpeeeHa nevanda oT MHHAIM TepHoaAn”,

Haunn Ha riacyBaHe: 3a

8. Bsemane Ha pewenue 3a o0cgobodcoagane om
omeogoprocm  Ha  yneHoseme Ha Cuveema Ha
oupexmopume Ha [pysxcecmgomo 3a Oelinocmma um
npez 2014 e.

IIpoekr 3a pewenue: “O6moTo chbpaHue ocBoGoxaaBa
OT OTFOBOPHOCT HJIeHOBeTE HAa ChBeTa Ha JMPEKTOPUTE
Ha [JlpyxkecTtBoTo - Pefinboy Manta (XoJjaHHrc)
Jinmutua, npeacrasnssado ot Ilon Patinu; Ckor
Ibxetimc TTeprune, 1 Xpucro Banepues Coxonapcku 3a
neiiHoctTa UM npe3 2014r.”

activity in 2014.”
Voting instructions: For

3. Approval of the extraordinary appointment of an
auditor for the audit of the annual financial statements
of the Company for year 2014, under a resolution of
the Board of directors of Madara Europe AD, adopted
on 13.03.2015

Draft resolution: “The General Meeting approves the
etraordinary appointment of an auditor for the audit of
the annual financial statements of the Company for
year 2014, under a resolution of the Board of directors
of Madara Europe AD adopted on 13.03.2015.”

Voting instructions: For

4. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the
Company for year 2014.

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2014.”

Voting instructions: For

5. Approval of the audited annual financial statements
of the Company for year 2014.

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2014.”

Voting instructions: For

6. Approval of the annual report of the audit committee
Jor 2014.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2014.”

Voting instructions: For

7. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2014 and shall not cover
losses as no undistributed profits available from
previous periods.”

Voting instructions: For

8. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2014.

Draft resolution: “The General Meeting discharges the
members of the Board of Directors of the Company -
Rainbow Malta (Holdings) Limited, represented by
Paul Riley; Scott James Perkins and Hristo Valeriev
Sokolarski, from liability for their activities in 2014.”
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Haunn Ha riacyBane: 3a

9. Ipuemare na doxnada va Cveema Ha Jupekmopume
OMHOCHO npunazawe Ha Monumuxama  3a
8b3HAPANCOEHUAMA HA YNPAGUMENHUME U KOHMPOTHU
opaanu na Apyocecmeomo 3a 2014e.

Ipoekr 3a pemenue: “Obmoro cnbpanue mnpueMa
poxnaga Ha CeBera Ha  JIUpeKTOpUTE  OTHOCHO
npunarae Ha IlonuTHKaTta 3a BB3HATPAXACHHUATA Ha
YIPaBUTEHHUTE M KOHTPOJHM OopraHu Ha JlpyXecTBOTO
32 2014r.”

HauuH Ha riacyease: 3a

10. ¥Ymevporcoasarne na npednoacenume om Cveema Ha
Oupexmopume  usmeHenus e ,pazden " om

nonumuKama 3a 8b3HASPANCOCHUAMA Ha
ynpagumenHume U KOHMPOAHU opeamu  Ha
Hpyoicecmsomo

[Npoext 3a peinenve: ,,00moro cwbpaHue npuema
HW3MEHEHHATa B spazpen I or Ilomurtukara 3a
Bb3HArpaxu/CHUATa HA YMNPaBUTEIHHTE M KOHTPOJIHHM
opraHf Ha J[py>xecTBOTO.

Haunn na rnacysane: 3a
11. Pasnu.

Hauns Ha rnacyBase: I1potus

[TeHOMOIIHUKDBT € ATBXKEH Ja YIPaXKHABa IIPaBOTO CH
Ha rfiac B CbOTBETCTBHE C HHCTPYKLIMHMTE Ha aKIHOHEPA,
ChAbPXKAILM €€ B ITBJIHOMOLIHOTO. B ciydaute Ha
WHCTPYKLHMH 3a TJjacyBaHe »[IPOTHB”, 110 CBOs
npeneHka” U ,,Bb3AbPAKA ce”, MBAHOMOIMHUKBT HAMA
NpaBo Ja I1paBM AONBJIHHUTENHH MPEAIOKEHUI [0
TOUYKHMTE OT AHEBHMA Pe/l 110 CBOS NMPELICHKA.

YBJIHOMOIIABAaHETO He 00XBaia BBIIPOCH, KOUTO ca
BKJIIOYEHU B JHEBHHA pej ITPU YCJIOBHATA Ha uil. 231,
an, 1 T3 u He ca Oumu oOsgBeHH CBHOOPaA3HO
paznopenbuTe Ha un. 223 n un. 223a or T3. B cinyuaute
no ui. 231, an. [ T3 IIbJIHOMOIHUKBT HSAMA PaBO HA
cobcTBeHa NpeleHKa MamHM JAa rjacyBa M [0 KakKbB
HAaYMH Ja rinacysa. B ciaywaute no wi. 223a ot T3
[TbNHOMOWIHMKBT HAMA IIPaBO Ha COOCTBEHA IpEleHKa
Jal¥ [a riacysa ¥ MO KakbB HA4YMH, KAKTO M Ja He
NpaBH IIPEUIOKEHHUS 33 PELICHHS MO JOITBIHUTEIHO
BKJIFOYEHHTE BBIIPOCH B JIHEBHHS pEJl.

BbB Bpb3ka ¢ ropuure mnpasa [IHIHOMOLIHHKBT HMa
npaBo  Aa  TOATHCBA  BCAKAKBH  JOKYMEHTH,
YIOCTOBEPABAIIM OOCTOATEACTBATA HA INPOBEIACHOTO
O6mo cbOpaHue Ha aKLMOHEPHTE W BIETHTE DELICHMS,
BKJIIOYHTETHO MPOTOKOIH, CITHCHK HA NPHCHCTBANMTE Ha
3acelaHHeTO aKLIHOHEPH W IPYTH.

[TbIHOMOIIHOTO BakH W B cly4al Ha oTyaraHe Ha
Obmoro chrbpaHue Ha aKUHOHEPHTE MOpaaH JHICA Ha
KBOPYM.

Voting instructions: For

9. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of
the management and controlling bodies of the
Company for 2014.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management and
controlling bodies of the Company for 2014.”

Voting instructions: For

10. Approval of proposed changes by the Board of
Directors in ‘“section III” of the policy for the
remuneration of the management and controlling
bodies of the Company.

Draft resolution: “The General Meeting approves
changes in “section III” of the policy for the
remuneration of the management and controlling
bodies of the Company .

Voting instructions: For
11. Miscellaneous.

Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 231, para. 1 of
the CA the Proxy is hereby not authorized to vote at
his/her discretion and as he/she considers appropriate.
In the cases of Art. 223a of the CA the Proxy is hereby
not authorized to vote at his/her discretion and as
he/she considers appropriate, as well as not to make
proposals for resolutions on the additionally included
items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum,
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CshriiacHo qJ1. 116, as. 4 MK Pursuant to Art. 116, para 4 of POSA reauthorization
MpeyMbIHOMOIIABAHETO ¢ H30pOCHNTE No-rope npasa ¢ with the rights specified above is null and void.
HHUILIOYKHO.

Jlata: 22 tonu 2015 1. Date: 22" June 2015

VIIBJIHOMOIIWTEJ / GRANTOR

’ﬁlz}f(

Tanst Xbpiu / Tan a Hurley




