Ho CeBera Ha JUPEKTOPHTE
Ha ,, 'unc “AJl c. Konlasa
24102018 r

TOKIAJL

3a geitHoctTta Ha ,,J unic” AJl xem 30.09.2018 r

VBaxxaeMH KOJIETH,

HacrosmmsaT AoKinan 3a JeHHOCTTa € WU3TOTBEH B CHOTBETCTBHE C
pasnopenoute Ha wi.187 ,,8” 1 247 or THproBckms 3aKOH H .33 or 3akoHa 3a
CYETOBOJICTBOTO.

IIpes nesermeceumero Ha 2018 r ,J'mmc” A/l ockinecTesBa ciexHara
neitroct: JJo6HB M mpepaboTKa Ha TMIIC M IIPOH3BOJCTBO HA CYyXH CTPOHTEIIHH
ChCTaBHM Ha THIICOBA ¥ IAMEHTOBA OCHOBA.

IIpe3 meBerMeceunero Ha 2018 r ywacTsk ,Pynmux” e mobun 56257 T
CYpOB THIIC H W3B03WI Ha ToBbpxHocTTa 53982 1. C HanMyHMA rU0C Ha TabaH
kM 01.01.2018r ot 11536 T, pasmonaracMusi pecypc CypOB THIIC 34 JACBETTE
Meceria Ha 2018 r e 65518 1. OT Hero AUPEKTHO Ca PeanH3HpaHd Ha : BEHIIHH
dupmu 31913 T, BETpemen o6opor 3a nex ,Jleden rumc” 32624 T u dupu 524r.
Hanuunuat cypos runc Ha Taban kM 30.09.2018r € 457 1.

Iex ,JIeyen rumc” e mpoussen 26797 T HaCHICH THUIC W ¢ HATHIHOTO
canno keM 01.01.2018 r — 1506 T paznonaraemus pecype e 28303 1. Ot Hero ca
npoussenenn 25706 T B pasIMUHA pa3(acoBKM U Call0 HACHIICH THIC B
cunysu € 2547 T . Peanwsupadu ca Ha masapa 25845 T, BeTpeineH oGopor 3a
nex ,,Cyxu crponTensr cbeTaByn” 91 T. HamvdHOTO KOMMYECTBO IIECYECH THIC B
pasmaanH pasdacosku kbM 30.09.2018r €293 1.

Ilex ,,Cyxu CTpOMTeNHH ChCTaBM® € mpomssen 114 T rumcosu
crpourtenum cweraBu /campo Ha 01.01.2018 r 21t / u 4 T IUMEHTOBH
crpoutensu cherasu / canpo Ha 01.01.2018 r-12 1/ m peanwsupany Ha nasapa
xsM 30.09.2018 r cvorBetro 91 TT'CC u 8§ TLICC.

Ilpes nesetmeceuriero Ha 2018 T B ApyKECTBOTO Ca M3BHPIIECHH Pa3XOH
3a geifHocTTa B pasmep Ha 7877 X.JIB., KOMTO €a paslpe/ieNicHH KaKTO CICIBa.
7694 x.iB. /97.68%/ OT TAX ca pasxoAM 3a omepaTWBHa JeHHOocT M 183
X.J1B./2.32%/ ca paszxomm 3a puHAHCOBA ICHHOCT.

OO0 OpUXOaW OT AeHHOCTTa Ha JPYXKECTBOTO 34 JIEBETTE€ MECEle Ha
2018 r B abcomoTHa cyMa ca 7951 x.iB. or Tax ; 4552 x.aB. /57.25%/ca
IPHXOJM PeaTH3UpPaHy OT CAENKH CBHP3aHH C OCHOBHHSA NPE/MET Ha ACHHOCT



Ha ApyxecTBoTO; 3138 X.11B./39.47%/ ca IpUXOoA®M OT YCIyTH ; APYTH IPUXOAH-
44 x.aB. /0.55%/ ; mpuxomu oT ¢uHaHCUpaHus-72 xuB./0,91%/;¢uHaHCOBH
npuxonr-145 x.B. /1.82%/.

3a peBerMeceumero HA 2018 T OpyXKecTBOTO pealu3upa CUeTOBOAHA
nevanba B pasMep Ha 74 X.JB.OT KOATO: Iedanba oT OCHOBHa JeitHocT- 112
X.JIB.K 3ary0a oT puHaHCOBa JieiiHOCT- 38 X.JIB.

Cymara Ha aktHBa Ha Gamanca kM 30.09.2018r , mamepBam 6pyTHOTO
pasmnonaraéMo W YIpaBisieMO HMyIIecTBO BB3Im3a Ha 71883 x.mB. Cymara Ha
cOOCTBEHMS KalUTaI WM HETHHTE aKTHBH Ha APYXECTBOTO, Bb3mM3a Ha 1916
X.JIB.

IIo oTHOmMEHWe HA (HHUHAHCOBOTO CHCTOSHHE, ABITOTPAHUTE aKTHBH Ha
apyxectBoto ca — 26101 xamamm /36,31%/ or cymara Ha akTHBa;
KpaTKoTpaiinuTe akTuBH ca - 45762 x.B./63,66%/; orcpouenn mapsmu -20
x.18./0,03%/ .

3aapDKeHHATa Ha IPYXKECTBOTO BB3NIM3aT o0mo Ha 67705 x.1B., KOUTO B
MO-TOJIMAaTa CH YacT INPOM3XOXKIAT OT 3aIb/DKEHHs KbM (PHHAHCOBH
uHcTHTYIUW/6aukn/ 34562 x.B./51.05%/; obmuramuonen 3aem 9778
x.11B./14,44%/; maxsu 5950 x.118./8,79%/; npyru 17415 x.018./25,72%/.

Karo nsano (GpMHAHCOBOTO CHCTOSHME MOXE Ja OBje WIIOCTPHPAHO CBC
CJIeAHATE OCHOBHY (PUHAHCOBH ITOKA3aTeNU:

1. PeHTaOMIHOCT Ha NPUXOAUTE M COOCTBEHMS KalHTAl

- Koe(hHIMEeHT Ha peHTaGHIHOCT Ha MpUXoxuTe oT npoaaxou - 0,01
- koe(uIMeHT Ha peATaGMITHOCT Ha coOcTBeHus Kammran - 0,04
2. KoedunueHT Ha e)eKTUBHOCT Ha IPUXOIUTE :
3a 100 nB. mpuxoxu ca HanpaBeHd 99,07 1B. pazxomu
3. KoedunueHnT Ha eheKTUBHOCT Ha pa3xOInTe !
ITpu 100 nB. pasxoxu ca nomydenu 100,94nB. mpuxoau
4. KoeduueHT 32 TMKBUAHOCT
-Koe(HuIHeHT Ha o0mia mukBuaHoCcT - 1,05
5. Koe¢wummeHT Ha 3aqnexHLIOCT — 36,52
6. KoedunmenT Ha punancosa aronomuoct — 0,03

7. Ioxazarenu 3a B3eMaHHMATA H MMOracsaBaHe Ha 3abJDKEHUATA



a. TIepHOJ Ha ChOMpaHe Ha B3eMaHUATA OT KIMeHTH — 57 JieHa
6. mepHon Ha IoracsBaHe Ha 3ab/DKCHUATA - 19 nena

8. IToxasarenu 3a OOpBINAEMOCT Ha KPAaTKOTPaiHy MaTEpHATHHA aKTHBH
a. BpeMeTpaeHe Ha eZrH 0OOpOT B IHH — 22 [icHa
6. Opoii obopoTn - 12.08 obopota

HMalixy TIPEABH] TOPEH3IOKEHOTO M OYEPTABalllOTO C€ ONEPATHBHO M
¢rHAHCOBO CBCTOsHUE Ha JIpy»XKeCTBOTO 3a CIEBALIOTO TPUMeCe e Ha 2018 r
OCHOBHATa 3ajadya IpeJ YIOpaBieHCKHs ekun Ha JlpyxecTBoTo me Obae:
pasIMpsBaHE Ha MA3apHUTe MO3UIMHY B CTPaHaTa H 9yxOuHa.

OcHOBHHTE PHCKOBE, KOHWTO IMPEKTHO WM HMHIHUPEKTHO MOrarT Ja
3aCETHAT JeHHOCTIA Ha JPYXEeCTBOTO M Ja I[OBJHAAT BBPXY BCSAKO
HMHBECTHIHOHHO I JPYTO PEIeHHE Ca:

- JluxBeH pHCK — TOH ce BKIOYBA B KaTeropuiaTa Ha
MAaKpPOMKOHOMHYECKHTE PUCKOBE, IOpanu (akTa, ye IPEAmocTaBKa 3a NpoMIHa
B JIMXBEHATE PABHHUINA € MOABaTa HA HeCTaOMIHOCT BhB (PMHAHCOBATA CHCTEMA
Ha cTpaHaTa KaTo 1so. Ilopanu TexkaTa (GHHAHCOBA KpU3a M HAJWIHETO Ha
BHCOKA KpETUTHA 3aITBXKHSIOCT APYXKECTBOTO CEPHO3ZHO € M3I0XKEeHO Ha TO3H
PHCK.

- VimdnanuoHeH pHUCK- PHCKET OT yBeIMYSHHETO Ha MH(IAMATA €
CBBp3aH C HAMAJMBAHE HA peajHaTa IIOKyIaTelHa CIIOCOOHOCT Ha
HKOHOMMYecKHuTe cyOektH, CucremMata Ha BalyTeH OopI KOHTPOJHpA
MapUYHOTO OOpBIeHHe, HO APYTH (aKTOpH, BKIFOYMTEIHO BBHINHA MOraTr Aa
OK&)KaT HATHCK B IIOCOKA YBEJIMYCHUE HA [EHOBHTE HHBA M JPYXECTBOTO, KATO
YYaCTHHK Ha TO3H 1a3ap Aa ObAe H3I0KEHO Ha TO3H PHCK.

- IMomutmuecku pHCK - CBBpP3aH C BB3HUKHAIATE BBHTPEIIHO
HNONTHTAYECKH CHTPECCHMS M T JAa AOBeJaT O HeOGIaronpHsSTHH TPOMEHH B
CTOIIAHCKOTO 3aKOHOAATENCTBO, KOMTO Jia JaJaT OTpaXEHHE B JAeHHOCTTa Ha
OpPYXeCTBOTO.

- (upMeH PUCK - OCHOBEH PHCK 3a JAPYKECTBOTO € HaMalsiBaHe Ha
e()eKTHBHATA CyMa Ha [PHXOAUTE. 3a Ta3H Iel € HeOOXOAMMO Jia Cce aHAIu3upaT
nogpoGHo TiaBHHTe (PAKTOpH, KOMTO BOAMXA A0 TOBa HaMaleHWe U ce
HabesleaT MEpKY Ipe3 4eTBBPTO TpuMecedne Ha 2018 r reHpeHOmATa ma ce
o0BpHe.

- BusHec pUCK - TO3H pHICK Ce ONpefeisl OT €CTECTBOTO Ha AEHHOCT Ha
apyxectBoTo. Tolt ce nedunrpa KaTo HECUTYPHOCT, CBBP3BaH C IOJy1aBaHETO
Ha IPHXOJ], TIPHCHII KaKTO 3a OTPachia, B KOHTO ApyKecTBOTO PyHKIMOHHUPA,
TaKa M 34 HAQUMHA 334 H3BBPIIBaHe Ha yCIyruTe. bU3HeCHT Ha JPYXECTBOTO € B
otpacsi "CTpodTeNiCTBO”, KOUTO Oe Hali- 3aCETHAT OT HKOHOMHUYECKaTa KpH3a B
benrapus.

- JIUKBUIHH PHCK - TO3H PHCK CE CBEP3Ba C BEPOATHOCTTA JPYKECTBOTO
Ja W3MajHe B CHCTOSHHE TPYOHO Ja MOCpEIlHE 3a0b/DKCHHATAa CH WIH B



HeBB3MOXHOCT Ja ru obcayxsa. C Haiwude Ha BHCOKaTa KpEOWUTHA
3aUTHXXHIIOCT, KakTo H 00gBaBaHeTo HA KTh AJl B HECBCTOATENHOCT, KOATO €
Oujia OCHOBEH KpeAuTop Ha J[pyKecTBOTO, IIOCIENHOTO € H3I0KEHO B MHOIO
roJsiMa CTelleH Ha TO3H PHUCK.

B KOHTEKCTa Ha NOCOYEHHTE IO rope pHCKOBE ce odepraBa (akra, HUe
OefHOCTTa Ha JIPYXKeCTBOTO, CHOTBETHO HETOBUTE (JMHAHCOBHU DE3YITATU [0
rojsiMa CTelleH 3aBHCAT OT CHCTOSHHETO Ha OBirapckara MKOHOMHKA. Bcska
HeOIaronpusiTHa WIH OTpHLOATENHa IpoMsHa B 00LIOTO MaKpOHMKOHOMHYECKO
pasBUTHE Ha CTpaHaTa OM MMaja HETaTHMBHO OTpaXKeHHWE B MOTpOIeHHeTo Ha
MIOBEYE CTOKM K YCIIYTH 32 KpaifHa KOHCYMAaIlusl.

He ce ogakpatr cnenupHIHH JOITBIHUTEIHE HHBECTHINH . Pa3zBuTUeTO Ha
IepCOHaa Ieé C€ W3BbpPLUIBA B CHOTBETCTBHE C MPUETHTE U IIPUIAraHu
CTAaHAAPTH 3a BFTPEIICH pa3TeK Ha HAETHTE JIHLA.

IIpes nmeBermeceuwero Ha 2018 r  unenHoBere Ha CpBeTa Ha
JUPEKTOpHUTE HEe ca IpHIoOHBalY, NMPUTEXKABAIM WIH NMPEXBBPIHIN aKUHUA U
obnurauy Ha OpyKecTBoTo. ChIIMTE HAMAT U IpaBa J1a MpHA0OHUBAT TAKHBA.

[Tpe3 neBetMeceurero Ha 2018 r uneHoBeTe Ha ChBeTa Ha JUPEKTOPHUTE
He ca CKIIIOYBANH C APYXKECTBOTO JOTOBOPH, KOWTO M3JIM3aT M3BBH oOMdaiiHaTa
My JIeHHOCT M CBHIECTBEHO CE€ OTKJIOHABAT OT MA3aPHUTE YCIOBUA.

O6mo HavKcIeHo mpe3 AeBeTTe Mecenla Ha 2018 1 BB3HarpakJeHHe Ha
yeHOBeTe Ha ChBeTa HA MUPEKTOpUTE BB3H3a Ha 171 x.uB.

C yBaxeHue:
/TIn.Bacuner
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