INFRA HOLDING PLC

MH®PA XOJIIVHT AT

T'OOVIINEH ®VTHAHCOB OTYET KbM 31.12.2021 TOOVHA
TOOUIIIEH JOKJIAT 3A IEMHOCTTA 3A 2021 TOOVHA

HOKIJTALL 3A TIPVJIATAHE HA IIOJIMTUKATA 3A Bb3HAIPAKIOEHWIATA HA
YJIIEHOBETE HA CbBETA HA IVIPEKTOPUTE

OTYET HA ITPOTPAMATA 3A JOBPO KOPITIOPATUBHO YIIPABJIEHUE

ITIPOTPAMA 3A TIIPUWJIATAHE HA MEXIOYHAPOOHO JIIPU3HATWTE
CTAHIOAPTW 3A IOBPO KOPITOPATMBHO YIIPABJIEHUE

HEKITAPAIIVS 3A KOPITIOPATUBHO YIIPABJIEHVMECBITIACHO YJI. 100H, AJI. 8
BbB BPb3KA C AJI. 7, T.1 OT 3IIIILIK 3A 2021 TOOVHA

AJEKITAPAIIIV OT OTTOBOPHWUTE JIMITIA
HOKIIAD HA HESABVMCUMWI OOUTOP

HEKJTAPAIIVA ITO YJ1. 100H, AJI. 4, T. 3 OT 3IIIILOK



WH®PA XONOUHI Al

WHOUBUOYANEH OTYET 3A NEYAIIBATA UNU 3ATYBATA U OPYITUA BCEOBXBATEH OOXO[ 3a nepuoaa,
3aBbpliBawy Ha 31.12.2021 r.

2021 . 2020 .

Mpunoxexne BGN'000 BGN'000
Apyau npuxodu 11, [
Pasxoau 3a BbHLUHM ycryru 1.2. (20) (59)
Pasxoau 3a nepcoHana 1.3. (5) (65)
Opyrun pasxoau 1.4. (252) (160)
O6Lo pa3xoau OoT onepaTtuBHa OEMHOCT
3aryb6a ot onepaTtuBHaTa 4eMHOCT
PuHaHcoBW Npuxoam 1.5. 158 200
dUHaHCOBM pasxoau 1.5. (4) 4)

®PuHaHcoBM npuxogu/(pasxoamn), HETHO

3ary6a npeau pa3xoam 3a AaHbUMU

Pa3xonu 3a AaHbUM 16. NS G

3ary6a 3a nepuopna _ _
Hoxop Ha akuus 1.7. __ (0002) (0,002

lMpunoxeHussma om cmpaHuya 13 do cmpaHuuya 49 ca Hepa3zdesiHa Yacm om uHOueudyasnHusi puHaHCo8 omyem.
WHamnBupyanHuaT puHaHCOB OTYeT € oAo6peH 3a ny6nvkyBaHe oT CbBeTa Ha AUpeKTopuTe Ha 22 mapT 2022r.

060 BceobxBaTeH AoX0A4 3a Nepuona

MpeacenaTten u UsnbnHuTeneH YneH Ha CbBeTa Ha AUpPeKTopuUTe: ANTON VASSILEV bigitally signed by ANTON

AHTOH BOXKOB VASSILEV BOJKOV

BOJKOV Date: 2022.03.22 15:07:11 +02'00"
CbcTaBuTten: Digitally signed by TATYANA
"®UCKOHCYNTUHI™ 00f TATYANA HRISTOVA Hristova DIMITROVA

DIMITROVA Date: 2022.03.22 15:55:09
CbrnacHo Aoknag Ha He3aBUCUMUSI 0aUToP +02'00'
3a "BH OOUT KOHCYNT" EOO[, Oautopcko apyxectBo Ne 0178

: Digitally signed b

Bboxupap Haves, Ynpasuten u peructpmpaH oaMTop, OTTOBOPEH 3a oauTa BOZh Id ar 9 y g y

Bozhidar Yordanov

Yordanov  Nachev
Date: 2022.03.23
Nachev 12:06:34 +02'00"



WHOPA XOJNOMHI AQ
WHONBUAOYANEH OTYET 3A ®UHAHCOBOTO CbCTOAHUE kbm 31.12.2021 .

Mpunoxexne 31.12.2021r. 31.12.2020 r.
AKTUB BGN'000 BGN'000
HeTeKkywwm akTmBmn
MHBECTNUMM B OAbLUEPHWN NPeanpuaTus 2.1. 2 2
AKTMBM NO OTCPOYEHN AaHbUM 2.2. 1 1

TeKywum akTMBU

[pyrv TekyLim oMHAHCOBU aKTUBM 2.3. 10 065 10 157

MapunyHu cpeacTaa 2.4.

COBCTBEH KAMUTAN n NACUBU

Co6cTBeH KanuTan 2.5.

OcHoBeH kanuTan 2.5.1. 58 363 58 363
Peructpupan kanutan 58 363 58 363
Mpemuu oT emnucumn 2.5.2. 10 072 10 072
®DuHaHCOB pesynTart 2.5.3. (58 546) (58 424)
Hepasnpegenenu nevyanowu/(HenokpuTn 3aryou) (58 424) (58 335)
Mevan6a/(3ary6a) 3a roguHaTta (122) (89)

Tekywm nacueu

TeKyLuM TbProBCKM 1 APYrn 3a4bIMKEHNS 2.6. 22 13
TekyLwM 3agbIKEHNA KbM NepcoHana u counanHoTo 27 ) 1
ocurypsiBaHe o

Opyrv TekyLim ouHaHCOBM Nacuem 2.8. 158 136

MpunoxeHusima om cmpaHuya 13 do cmpaHuya 49 ca HepazdenHa yacm om uHOUeudyasnHusi (puHaHCco8
omyem.

NHaMBuayanHuaT (hMHaAHCOB OTYET e 0406peH 3a ny6nukyBaHe oT CbBeTa Ha AMpeKTopuTe Ha 22 mapT

2022r.
Mpeacenarten n UsnbnHuTeneH uneH Ha CLBeTa Ha AMPeKTopuUTe: Digitally signed by ANTON
AHTOH BOXKOB ANTON VASSILEV yisityeoxor
BOJ KOV - Date: 2022.03.22 15:08:Q8

+02'00'

Di Il d by TATYANA
Cucrasuren: TATYANA HRISTOVA rsiova omimaov
"OUCKOHCYNTUHI" 004 DIMITROVA Date: 2022.03.22 15:55:45

+02'00'
CwrnacHo Agoknaa Ha He3aBMCUMUA O0QUTOP
3a "BH OAUT KOHCYNT" EOOQ, Oautopcko apyxectso Ne 0178

BOZh |d ar Digitally signed

Boxuaap Haues, Ynpasuten u pernctpupaH oguTop, OTrTOBOPEH 3a oauta by Bozhidar
YO rd dNO Yordanov Nachev
Date: 2022.03.23

V Nachev 12:05:50 +02'00'



WHOPA XONAOUHI A
WHOUBUAOYANEH OTYET 3A NAPUYHUTE NMNOTOLMW, NPAK METO[l 3a nepuopa, 3aBbpLiBall Ha 31.12.2021 r.

2021 . 2020 .
MpunoxeHue BGN'000 BGN'000

Map14HM noToUM OT onepaTUBHA AeMHOCT
Mnawanms Ha AOCTaBYMLIM U KITMEHTU (3) (10)
MnaLaHms Ha NepcoHana u 3a coLMariHo ocurypsiBaHe (5) (60)
(MnaTeHn)/Bb3cTaHOBEHM AaHbLM (63 KOPNopaTUBHM AaHbLIM) - (6)

,D,iirm I'IOCT'bI'IJ'IeHI/Iﬂ/iI'IJ'IaLLl,aHMﬂ i HETHO - i35i

Mapn4HM NoTOUU OT MHBECTULIMOHHA AENHOCT
MnawaHns Nno JoroBopu 3a Lecun - 1)
MocTbnneHns no 4OroBopu 3a Lecun

MapuyHu notoum oT chnHaHcoBa AeNHOCT
[MocTbNNEHMS N0 NONYYEHN 3aEMM 8 25

_Dapuunm cpenctea u napuunm exeueanewtmna3lpexemepn 24 T T

MpunoxeHussima om cmpaHuya 13 do cmpaHuya 49 ca Hepa3denHa Yyacm om uHousudyasnHusi puHaHcoe omyem.
WHanBuayanHuAT huHaHCOB OoT4YeT e 0A06peH 3a ny6nukyBaHe oT CbBeTa Ha AUpeKTOpUTe Ha 22 mapT 2022r.

MNpencenaten n UsnbnHuTeneH uneH Ha CbBeTa Ha AUPEKTOpUTE:

AHTOH BOXXKOB ANTON VASSILEV Digitally signed by ANTON
VASSILEV BOJKOV
BOJKOV Date: 2022.03.22 15:08:38 +02'00'

Digitally signed by TATYANA

Cucrasuten: § TATYANA HRISTOVA Hristova DIMITROVA
®UCKOHCYNTUHI™ 00N, DIMITROVA Date: 2022.03.22 15:56:09
+02'00"
CbrnacHo AOoKnaa Ha He3aBUCHUMMUA oaUTOP L. .
3a "BH OOMUT KOHCYNT" EOO[, Oantopcko apyxectso Ne 0178 B OZh Id ar Digitally signed by
Boxugap Haues, YnpaButen u peructpupaH oauTop, oTroBOpeH 3a oguTa Bozhidar Yordanov
Yordanov Nachev

Nach Date: 2022.03.23
acnev 12:07:17 +02'00'



UMHOPA XONAOUHI A
MHOMBUAOYANEH OTYET 3A NPOMEHUTE B COBCTBEHUA KAMUTAIJ 3a roguHara, 3aBbpuwBawa Ha 31.12.2021 r.

OcHoeeH Mpemuu om Hampynanu O6wo
neyané6u/ cob6cmeeH
Kanuman emMucuu
3azy6u kanuman
BGN'000 BGN'000 BGN'000 BGN'000

3ary6a 3a nepuoga (89) (89)
3aryb6a 3a nepuoga (122) (122)

lMpunoxeHusima om cmparnuya 13 do cmpaHuya 49 ca Hepa3denHa Yyacm om uHlueudyanHusi (puHaHco8 omyem.
UnonBnpgyanHmaT chmHaHCOB OTYeT € 0400peH 3a nybnukyBaHe oT CbBeTa Ha AUpeKTopuTe Ha 22 mapT 2022r.

Mpeacenaten u U3anbnHuTeneH YneH Ha CbBeTa Ha AMpPeKTopuUTe:

AHTOH BOXKOB ANTON VASSILEV boigitaly signed by ANTON
VASSILEV BOJKOV
BOJKOV Date: 2022.03.22 15:09:08 +02'00'
CbcTaBuren: Digitally signed by TATYANA
"®UCKOHCYNTUHI" 00f, TATYANA HRISTOVA Hristova DIMITROVA
D”V”TROVA Date: 2022.03.22 15:56:36
CbrnacHo goknag Ha He3aBUCUMUSI ogUTop +02'00'

3a "BH OOUT KOHCYNT" EOOQ, Oautopcko apyxectso Ne 0178
BOZhIdar Digitally signed by

Bozhidar Yordanov Nachev
YO rd a n OV Date: 2022.03.23 12:07:46
+02'00'
Nachev

Boxupap HaueB, YnpaButen u peructpupaH ogutop, OTTOBOpPEH 3a oguTa



INFRA HOLDING PLC

»AHOPA XONAUHI ALl

nHamBuayAneH rogMliEH ®UUHAHCOB OTYET

UHamBuayanHuat roguweH ¢pMHaAHCOB OT4YeT 3a nepuopaa, 3aBbpuiBaw, Ha 31 aekemBpu 2021 ¢
NpUNoXeHUATa KbM Hero ot ctpaHuua 13 go crpaHuua 49 ca ogobpeHn oT CbBeTa Ha AMpeKTopUuTe

Ha ,,MHOPA XONOWUHI AQl v noanucaHu oT:

MpeacepaTten v U3NbHUTENEH YneH Ha CA: CbhcraBuTen:
AHTOH BoXxkoB »®UCKOHCYITUHI 00
Digitally signed by ANTON TATYANA Digitally signed by TATYANA
ANTON VASSILEV VASSILEV BOJKOV HRISTOVA HRISTOVA DIMITROVA
BOJKOV Date: 2022.03.22 15:09:42 Date: 2022.03.22 15:57:06
+02'00' DIMITROVA +02'00'

Codpusa, m. mapt 2022r.



»AH®PA XOJIONHI“ AL,
UNHAueudyaneH 2o0uweH ¢huHaHcoe om4yem 3a nepuoda, 3aebpweaw, Ha 31 dekemepu 2021

CbObPXAHUE

MHamBuayaneH otyeT 3a nevanbarta unu 3arybaTa u gpyrus BceobxsateH 4OXOA
WHamBuayaneH otyeT 3a PUHAHCOBOTO CbCTOSIHUE

WHavBuayaneH oTyeT 3a napuyHMTE NoToum

MuouBmayaneH oTyeT 3a NpoMeHnTe B COOCTBEHMS KanuTan

MHOMBUAOYAJIEH TOOVLUEH GPUHAHCOB OTUET ....coiiieiieeeeeeeeeeieeeeeeieeeeeeneeee s sneee e e 13
[. OBLLUA UHDOPMALIAA ..ottt sttt s et s it e s sat e s st e e s st e e s seeesnaeessneeean 13
II. BASA 3A N3rOTBAHE HA MHOWBUOYAINTHUTE ®MHAHCOBW OTYETU N NPUTTOXKEHW
CBbLWECTBEHU CHETOBOLOHU MOJIUTUIKI .....ooeiiiieeeeeeeeeeeeteeeeeiteeeeseneeeeesneeesssnneeesssnnee 14
OCHOBHU TOKASATEJINN HA CTOTMNAHCKATA CPELA ... 14
USABITEHUE 3A CBOTBETCTBUIE ...ttt 15
TPUTIOXKEHW CBLUECTBEHW CHETOBOAHU MOJIATUIKU ... 15
TIPUSHABAHE HA TTPUIXOL ..ottt seneeseneas 20
PABXOLM ...ttt ettt ettt et e et et et e s et e st e st eseeseebees e s et e st enseneeseeneesensens 21
TTEYATIEU NTTA SATYBU BA TTEPUIOLA ...ttt 21
MHBECTMLINN B OBLUEPHN MPEAMPUSTUS ..ot eeteeeeeeeeeeteeeteeeteeeteeeteeeneeeeseseenseeeseesseeenneens 21
DUHAHCOBU MHCTPYMEHTM .. ...veeeviteeeieteeteeeeeteetteeteeteeeteeteeaeeeveeseeeseeteenseeseesseeseeseesseeseesseseesseseereennens 22
MocnenBalla OUEHKA Ha OUHAHCOBU @KTUBMU ......cc.cccveeerieerieenieereeereeeseeeseeeseeesseeseenseeeseesseesssesnneens 22
O6E3LEHKA HA QUMHAHCOBU GKTUBM .........eoeveeveeeeereeeeereeteeneeeseeseeereessessesseessessseseessesssensessersesesseeneens 23
OTNNCBAHE HA ODUHAHCOBU GKTUBM ........oecuveeeveeeeeeteeeeeeeeeeeaeeeseeeteeeteeeneseneeeseeeseeeseeesseenssenseeseenseennes 24
MocnenBalla oueHKa Ha QOUHAHCOBU MACUBM...........ccveeeuieerieeeieeereereeeteeeteeeteeeseeveeveeereeereesaseeaneens 24
OTNNCBAHE HA OMHAHCOBM MACKIBY ........oouveveeneeeeeeteeteeteeeeeteeseeeseeteeseereeseeeseeseesseeseesseeseeseesesseeseens 24
JINXBEHU KPEOMTU M BABMM ...ttt etee e eete et et e eteeeeeeeaeenteenseeeseeenesenseesesereesneeeneeans 24
JINXBW, ONBNOEHTU, 3ATYOM U MEUATIOM....ccuvivieeiieiiciieeecteeeeeete ettt ettt st be e enne v eenas 24
KomneHcnpaHe Ha OMHAHCOB aKTUB Y (OUHAHCOB MACUB...........cccveeeveeereeeteeeieeeeeeereeereeereeeseeeaneens 25
[TaPU M MAPUUHN EKBUBATIEHTM .....eoveivieetieetie et ettt eeteeeteeetteeaeeeaeeeveeeveeeteeeteeeaseeaseeaseeeseeeseesssesaneens 25
PASXOLU TTO SAEMU......oooeeeeeeeeeee ettt ettt et et e e neeseenesaennens 25
CLAEJTIKN B YYXKOAECTPAHHA BATTYTA ..ottt sens 25
MEHCUOHHW W AOPYIW SAOBI/PKEHVA KBbM T[NMEPCOHAJIA 10 COUUNATIHOTO U
TPYJOBO SAKOHOULATETICTBO........c.ooieieeeeeeeieeeeeetee ettt ese st s s sa e esasseesens 26
AAHBLUN BBPXY JOXOLA Y LC ...ttt eseneas 27
[aHbk Bbpxy AobaseHaTa CTOMHOCT (OLC) ...ttt 27
TTPOBU B ...ttt ettt ettt b s ss et e st eseeseebesb e sessessesseseeseesensensens 28
KATTUITATT ..ottt ettt ettt a e st e st s et et et et e st e st e st esees e st e s ens e st eneeneeneenessensens 28
OMPEAENAHE HA CMIPABELIINBA CTOMHOCT ... 28
KPUTUYHN CHETOBOAHU MNPELIEHKU U TIPUBJTN3UTETTHU OLUEHKMU.............oceveeve. 30
CBBP3AHU JTIMUA U CAETIKU MEXKLY TEX ..ottt 31
. AQONBJIHNTENHA NHOOPMAUMA KbM CTATUUTE HA NHOMBMOYANHNA PNHAHCOB
OEﬂMEJéLéLé};);éL}'L;}};lié};;'éé'HéL};};éé}}%;'})};L'ééé;ééﬁ&é’&'éb}é&;"e"c'éaé;é;}}{é;i Soven 5
R R 1 o) a0 o Y 1 L S 32
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»AH®PA XOJIONHI“ AL,
UNHAueudyaneH 2o0uweH ¢huHaHcoe om4yem 3a nepuoda, 3aebpweaw, Ha 31 dekemepu 2021

1.2. Pa3XOOWN 38 BBHLUHU YCTTYTM ...ueuiiiiinteteteeeteiteie ettt sseseessesaesese e st esessesaesnessesseeeneeneesenne 32

1.3. Pa3XOOM 38 MEPCOHATA. ....ccuieeeierieeeeeieseeiesieeeeereesteeaestesstensesseessessesssessesseensessesseensesseensenns 32

L I N [0} o= (o L TSRS 32
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1.8, PABXOMM 33 [AHDBLM . ....eeeeeeeeeeeeeeeeeeeeeee e e et e e e et e e e e e e e eeeeeeeeeeeeaeeeeesaseeeesesaeeenas 33
1.7, JIOXOMI HA GKLMST ...ttt et ettt ettt e et e st e e e et e e s teeeeaaeesaeesenaeesaaeesaaaeesaeesan 33
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»AH®PA XOJIONHI“ AL,
UNHAueudyaneH 2o0uweH ¢huHaHcoe om4yem 3a nepuoda, 3aebpweaw, Ha 31 dekemepu 2021

INFRA HOLDING PLC

NMHOMBUAYANEH rOAULLEH PUHAHCOB OTYET

l. OBLLA UH®OPMALIUA

HaumeHoeaHue Ha [Jpy:xecmeomo: »~AH®OPA XOJIOUHI" AQ

Cneem Ha dupekmopume

lpedcedamen: AHmMoH Bacunee boxkoe

YneHosge: 1.TamsHa Xpucmoea [Jumumposa
2.Emunus Kupunoea CumeoHoga

U3nbaHumeneH dupekmop: 3.AHmoH Bacunee Boxkoe

Cncmaeumernt: @uckoHcynmuHa 00

KOpucmu: AHmMoH NeaHoe ApHaydoe

Adbpxaea Ha peecucmpayus Ha [pyxecmeomo: Bwbneapus

Cedanuuwie u adpec Ha pecucmpauyusi: ep.Codgpusi,06w.KpacHo cero,

6yn. Ljap Bopuc IlINe126

O6cnyxeawu 6aHKu: UumepHewbHBbn Acem Bank ALl

®DUHAHCOBUAT OTYET € MHAMBMAYaNeH roguiweH oT4yeT Ha [pyxecTBOTO.

lMpedmem Ha OeliHocm u ocHogeHa deliHocm/u Ha [pyxecmeomo: [pyxecmeomo e peaucmpupaHo 8
Bwrieapus. OcHoBHaTa My OEMHOCT e cBbp3aHa ¢ [MpupobuBaHe, ynpaBneHue, oueHka u npogaxba Ha
yyactusi B B6bnrapcky u udyxgectpaHHU OpyxecTBa, npugobuBaHe, oueHka v npopaxba Ha naTeHTw,
OTCTbMBaHe Ha NMULIEH3WM 3a U3NOM3BaHe Ha MaTEHTU Ha APYXeCTBa, B KOUTO XOMAMHIOBOTO APYXeCTBO
yyacTtBa, MHaHCUpaHe Ha [OpYXecTBa, B KOWTO XONAMHIOBOTO [PYXXECTBO yyacTBa, npuaobuBaHe,
ynpaBereHve u npogaxba Ha akuuu, BCsikakBa Apyra OeWHOCT, He3abpaHeHa OT 3akoHa WMHBecTuumm B
ObLLEPHU N acoLMUpaHn NpeanpusaTus.

Lpyxecmeomo e nybnuyHo dpyxecmeo o cmucwbria Ha 3ITMLK.

Hama Ha uHOusudyanHusi eoduweH ¢puHaHcos omyem: 31.12.2021r.

Tekyw; nepuod: roguHaTa, 3ano4dsawa Ha 01.01.2021r. n 3aBbpLuBaLLa Ha 31.12.2021r.

lpedxodeH nepuod: rognHata, 3anoysatla Ha 01.01.2020r. 1 3aBbpiBawa Ha 31.12.2020r.

Hama Ha 00obpeHue Ha uHOusudyanHusi puHaHcoe omyem: 22.03.2022e.

OpeaH 000bpun uHOusudyanHusi ¢puHaHcoe omyem: CbBeT Ha ANPEKTOpUTe, Ypes3 peLleHne BNncaHo B
npoTokon ot 22.03.2022r.
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L MHOPA XONANHI“ AL,

UNHAueudyaneH 2o0uweH ¢huHaHcoe om4yem 3a nepuoda, 3aebpweaw, Ha 31 dekemepu 2021

CTpyKTypa Ha KanuTana
“‘NHOPA XONOUHI ALl e akuMOHEPHO APYXeCTBO, pernctpupaHo B Coduiicku rpagcku cba no GUpmMeHo
aeno Ne 5131/2007 .

OcHoBeH /3anucaH/ kanuTtan

31.12.2021r. 31.12.2020 r.
AkunoHepu Bpo# % Bpot MnateH

aKumun CrtonHocT | NMnatenun | Osn aKummn CtonHoOCT n % Oan
Mmo Puna EAL] 17 034 014 17 034 014 17034014 | 29,19% | 17034 014 17 034014 |17 034 014 | 29,19%
AHTOH BoXKOB 13 319 290 13 319 290 13319290 | 22,82% | 13 319 290 13319290 | 13319290 | 22,82%
BABO -2012 EOO[] 12 100 000 12 100 000 12100 000 | 20,73% | 12100 000 12100 000 | 12100000 | 20,73%
Butex Ctpow
EOQO[ 5911 304 5911 304 5911 304 10,13% 5911 304 5911 304 5911304 | 10,13%
Opyrm
MUHOPUTapHU
aKuMoHepwu ¢ nog
5% 9 998 355 9 998 355 9 998 355 17,13% 9998 355 9998 355 9998355 | 17,13%

O6Lwo: 58 362 963 58 362 963 58 362 963 100% 58 362 963 58 362 963 | 58 362 963 100%

. BASBA 3A U3roTBAHE HA WHOUBWOYANHUTE ®WHAHCOBU OTYETU U NPUNOXEHU
CBbLWECTBEHU CHETOBOOHWU MNOJINTUKA

UHOusudyanHusm puHaHco8 omyem e U320meeH Cba/laCHO U3ucKkeaHuUsima Ha 6b/1eapcKomo c4emo8odHO
3aKkoHoOamesicmeo 8 HayuoHanHama easyma Ha Penybnuka bbreapusi - 6brieapcku fes.

Ot 1 aHyapu 1999 roguHa 6bNrapckusT ne. e ¢ pukcmpaH Kypc kbM eBpoTo: 1. 95583 nesa 3a 1 eBpo.
ToyHocmma Ha cymume ripedcmaseHu 8 UHOUBUAyanHuUs huHaHco8 omyem e xusnssdu 6breapcku nesa.
Hactoawuar wuHgmeBugyaneH UHAHCOB OTYET € WU3rOTBEH B CbOTBETCTBME C M3NCKBAHMATA Ha
MexgyHapoaHu ctaHgapTu 3a duHaHcosu ot4etn (MCPO), npmetn ot Komucusata Ha EBponenckms cbios.
WuouBmayanHusa cvHaAHCOB OTYET € M3rOTBEH U B CbOTBETCTBME C M3UCKBaHWSTA Ha MexayHapogHute
CcTaHZapTu 3a UHaHCOBa OTYETHOCT, NybnukyBaHn oT MexayHapoaHus CbBET N0 CHETOBOOHW CTaHOApPTU.
Bcuukn MexxgyHapoaHu ctaHgapTy 3a pMHaHCOBUM OTYETM ca NyGnmkyBaHn oT MexayHapoaHus CbBET No
CYETOBOAHMW CTaHAApPTW, B Cuna 3a nepuofa Ha M3roTBsHE Ha Te3n M MHAHCOBM OTYETU, ca NpueTn oT
EBponenckns cbio3 Ypes npouenypa 3a ogobpeHune, yctaHoBeHa oT KomucusaTa Ha EBponenckns cbios.
NHamvBmnayanHna ¢uHaAHCOB OTYET € W3rOTBEH Ha npuHUMNa Ha [AeWCTBaLlo NpeanpuaTve, KOoeTo
npegnonara, Yye [Ipy>ecTBoTO e NPoABbIKM AeAHOCTTa ¢ B 0603pumo 6baelle.

WN3roTBaHeTO Ha nHauBuayanHute UHaAHCOBM OTYeTU B cboTBeTCcTBUE ¢ MCPO, nsnckea ynotpebata Ha
cYeTOBOAHM NpubnuanTenHu oueHkn. Korato e npunarano cyetoBogHaTa MONMUTUKA, PbKOBOACTBOTO CE €
OCHOBaBaro Ha cobcTBeHaTa cu npeleHka. EnemeHTuTe Ha nHavBmnayanHuTe OUHAHCOBU OTHETU, YNETO
NpeAcTaBsiHe BKITHOYBA NO-BMCOKA CTENEH Ha NMpeLieHKa Unm cyGeKTMBHOCT, KaKTO 1 Te3M eNleMEHTU, 3a KOUTO
NPeANoONIOKEHNATA N OLEHKUTE UMAT 3HAYUTENHO BIMSIHWE BbPXY MHOUBMAYaNHUTE (PMHAHCOBM OTYETM
KaTo LMo, ca OTAENHO OMOBECTEHU B CbOTBETHUTE NMPUINOXKEHUSA HA HACTOSALLMSA OTYET.

OCHOBHU NOKA3ATEJIN HA CTONMAHCKATA CPE[JA
OcHOBHMWTE NokasaTenu Ha cCTonaHckaTa cpefia, KOUTO OKa3BaT BNUsiHNE BbPXY AeVHOCTTa Ha [lpyxecTBoTO,
3a nepuoga 2021 — 2020 r. ca npegcTaBeHn B TabnuuaTa no-gony:

Mokasarten 2021 Kbm garta M3To4yHMK | 2020

BBl B MNH. NB.* /Mo TekyLn LueHu/ 132 744 | Q4 2021 HCU 118 605
PeaneH pactex Ha BBI1* 4.20% | Q4 2021 HCH (3,80)%
WHpnaums B Kpasa Ha roguHaTta* 6.80% | 31.12.2021 HCU 1,70%
CpefieH BanyTeH Kypc Ha LaTtckus gonap 1.65377|31.12.2021 BHB 1,71632
BanyTeH Kypc Ha wartckusa gonap 1.72685| 31.12.2021 BHB 1,59386
be3paboTuua B Kpasi Ha rognHaTta* 4.60% | Q4 2021 HCU 5,10%
OcHoBeH nUXBEH TMpouUeHT B Kpas Ha

roguHaTa 0.00% | 12.2021 BHBE 0,00%

*[laHHume 3a 2021a. ca npedsapumenHu, UsmouHuuu HCU, BHE - nybnukayuu 2021 u 2022e.
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35IBJIEHUE 3A CbOTBETCTBUE
[pyKecTBOTO BOAM CBOETO TEKYLLO CYETOBOACTBO M M3roTBsi PUHAHCOBUTE CU OTYETU B CbOTBETCTBME C
MexayHapoaHute ctaHaapTi 3a pmHaHcoBa otyeTHocT (MCPO).

TMPUTTIO>KEHU CBLYECTBEHW CYETOBOLHU NMOJINTUKN
Basa 3a usroresiHe

Tosu rogueH nHaMemnayaneH (oMHaHCOB OTYET € U3roTBEH B CboTBETCTBUE ¢ MexayHapoaHute CtaHgaptm
3a ®duHaHcoBo OTuMTaHe, nsgageHn ot CobBeTa 3a MexayHapogHus CuyeTtoBoaHu CtaHgaptn (CMCC) un
BCUYKM passicHeHus n3gageHn ot Komuteta 3a PassicHeHnss Ha MC®O, konto eeKkTMBHO ca B cura Ha 1
oT 1 aHyapm 2021r. n kouTo ca npmeTn ot KomncusaTta Ha EBponenckns coios.

WuouBmayanHuaT roguieH ouHaHCOB OTYET BKITHOYBA MHAMBMUAYaNeH oT4eT 3a nevyanbarta unm sarybarta u
apyrusa BceobxBaTeH A0X04, MHAMBMAYANEH OTYET 3a (PMHAHCOBOTO CbCTOSIHME, NHAMBUAYANEH OTYeT 3a
npomeHnTe B COBGCTBEHMS KanuTarn, UHAUBMAYaneH OTYeT 3a NapuyHUTE MOTOUM, KaKTO U NMOACHUTENHU
npunoxeHus. MNpuxoan m pasxogu, C U3KMKOYEHWE Ha KOMMOHEHTU Ha Apyr BceobxBaTeH Joxon, ce
npusHaBeat B nevyanbara unu 3arybaTta. [ipyr BceobxBaTeH A40xXo ce npuM3HaBa B oT4eTa 3a nevyanbaTa nnm
3arybaTta n gpyrua BceobxBaTeH [0XO4 W BKMNOYBA €MeMEHTM Ha MpUXOoAuM U pasxoan (BKIHYUTENHO
KOpeKkuuun oT npeknacudmkaumns), KOMTo He ca Npu3HaTh B nevyanbaTta unu 3arybaTa, Kakto u3uckea munm
KakTo e paspeweHo oT MCPO. Kopekunm oT npeknacudmkaumsa ca cymmnte, npeknacmduumpanm B nevanba
unu 3aryba B otyeTa 3a nevanbarta unm 3arybarta u gpyrmus BceobxsaTeH 4OX0A 3a TEKYLLMS Nepmnos, KoMTo
ca 6unn npusHatM B ApYyr BceobXxBaTeH AOXOA Mpe3 TeKylMs WU NPeOxogHu nepuvoaun. TpaH3akumm CbC
cobcTBeHMuuTe Ha [pyKeCcTBOTO B KAYECTBOTO UM Ha COBCTBEHMLIM Ce NMPU3HaBaT B OTYETA 3a NPOMEHUTE
B COOCTBEHMSA KanuTtan.

OpyxecTBoTO M3bUpa Aa npeactaBu eavH MHAMBUAOyaneH oTyeT 3a nedanbarta unu 3arybaTta v gpyrus
BceobxBaTeH Aoxod M Aa npeactasBum neyvanbata wnu 3arybata v gpyrns BceobxsaTeH Ooxon B ABa
pasgena. PasgenuTte ce npeactaBaT 3aefHo, KaTo TO3W 3a nevanbarta nnu 3arybata e nbpBu, cneaBaH
HenocpeacTBEHO OT pasfena 3a Apyrna BceobxBaTeH JOXOA.

OpyxecTBoTO M3bupa Aa nNpeactaBs WHAMBMAOYanHWs oTyeT 3a neyvanbata wnu 3arybata v gpyrus
BceobxBaTeH 40OX04, KaTo Npu KnacudukaumaTa nsnonsea metoga ,CbLUHOCT Ha pa3xoauTe”.

dopMaTbT Ha WHAMBMAYaNHWA OTYeT 3a (PUHAHCOBOTO CbCTOAHWE e GasvpaH Ha pasrpaHuYeHVeTo
TeKyL/HeTeKyL,.

3a Tekyllata mHaHCOBa roguMHa OpPYXeCTBOTO € NMPUENo BCUYKM HOBM U/MNU PEBU3NPAHM CTaHOapTW U
TbIKyBaHus, usgageHn ot CbBeTa no MexayHapogHu cyetoBogHu ctaHgaptn (CMCC) m pecn. ot
KomuTeTa 3a passacHeHnus Ha MCPO, konto ca 6unm ymecTHu 3a HeroBaTa AENHOCT.

OT Bb3NpMeMaHeTo Ha Te3n CTaHAAPTU W/UMK TbIKYBaHWS, B CUIia 3a roguLHN NepyMoamn 3anoysalum Ha 1
aHyapu 2021 r., He ca HaCTBbMNUIM NPOMEHN B CHETOBOAHATA MOMUTUKA Ha OPY>KECTBOTO, OCBEH HAKOM HOBU
M paswunpsiBaHETO Ha Beve YCTaHOBEHU OnoBecTsBaHus, 6e3 ToBa ga goBede OO0 OpPYru MPOMEHU B
KnacudukaumaTa unm oueHkaTa Ha OTAENHN OTYETHU OBEKTM 1 onepaLmu.

[MpomeHuTe NpomnsTvyaT OT NpunaraHeTo Ha cnegHUTe CTaHAapTu U ThIKyBaHUSA:

*MpomeHn B MCPO 9 ,,duHaHcoBu uHctpymeHTu“, MCC 39 ,,®MHaHCOBM MHCTPYMEHTU: NPpU3HaBaHe
n onoBectaBaHe“, MC®PO 7 ,®duMHAHCOBM UHCTPYMEeHTU: onoBecTaABaHe”, MC®O 4
»3acTpaxoBartenHu gorosopu“ u MC®PO 16 ,JIn3mHr“ - cBbp3aHm ¢ Pasa 2 ot pedopmara Ha
6a3oBUTE NUXBEHU NPOLIEHTU (8 cusia 3a 200uwHu nepuodu om 01.01.2021 e., npuemu om EK). Lenta
Ha NpomMeHuTe ca ga 6baaT B3eTu Nog BHUMaHWe nocrneamumTte 3a MHaHCOBOTO OTYMTaHe, NopoaeHU OT
dhakTuyeckata 3amsgHa Ha CbliecTByBaliM ©0a3oBM IMXBEHM MPOLEHTM C antepHaTtMBHM ©as3oBu
(6e3puckoBn) nuxeeHn npoueHTu. MNpomeHnte B cTaHgaptuTe, cBbp3aHu ¢ Pasa 2 oT pedopmaTa Ha
0a3oBNTE NUXBEHW NPOLIEHTM MPEAOCTaBAT OCHOBHO [BE NPaKTUYECKN 0Briek4YeHus: a) npu onpegernsiHe u
OLeHKa Ha MPOMEHM B [OOrOBOPEHW MAPUYHU MOTOUM OT (PMHAHCOBU aKTMBU M MACUBU U JIU3MHIOBU
3a0bIDKEHUS — KaTO NMPOMEHUTE B 0a30BUTE NMXBEHU MPOLEHTU Ce OTYUTaT 4Ype3 aKkTyanusnpaHe Ha
€(EKTMBHUS NIXBEH NPOLIEHT; 1 6) NPy OTYMTAHETO HA XEKMPALLN OTHOLLEHMWS — KaTo Ce NO3BOSIM MPOMSIHA
(npepasrnexaaHe) B onpefensHeTo Ha XeAXXMpaLLoTo OTHOLLEHME M Ha OLleHKaTa Ha xeQknpaHusi obekT Ha
©asa napvyHM NoTOUM, NOPaAM U B pe3ynTaT Ha 3aMeCcTBaHEeTO Ha npunaraHnTe 6a3oBu NMMXBEHW NPOLEHTM
C Apyrn antepHaTmBu. MIameHeHusiTa ce npunarat peTpocnekTUBHO. MNo-paHHO npunaraHe € paspeLueHo.
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M3meHeHna B MC®O 4 ,,3acTpaxoBaTenHun AoroBopu” — (B cuna 3a roguilHv nepuoau, 3anodsalin Ha
unu cneg 1 aHyapu 2021 r., npuemu om EK). Llenta Ha nsmeHeHusta Ha MC®O 4 e ga ce npeogonesr
BPEMEHHWUTE CYETOBOAHM MOCHeauun OT pas3nuyHuTe AaTu Ha Bnmn3aHe B cuna Ha MCPO 9 duHaHcoBM
WHCTPYMeHTU 1 npeactosiwma MCOO 17 3acTtpaxoBaTtenHu gorosopu. o-cneumnanHo ¢ uaMeHeHnsTa Ha
MC®O 4 ce yabnmxkaa 0o 2023 r. CpOKbT Ha AECTBME Ha BPEMEHHOTO OCBODOOXAaBaHe OT npunaraHeTo
Ha MC®O 9, 3a ga ce xapMoHM3Mpa gaTaTta Ha Bnm3aHe B cuna Ha MC®PO 9 c Hosua MCPHO 17. C
U3MEHEHNeTO Ce BbBexaa M BpPeMeHHO ocBoboxpaBaHe OT cneumdudHn wmsuckBaHms Ha MCC 28
MHBecTMuuK B acoummpaH 1 CbBMECTHW NPeanpUsTASA MO OTHOLLIEHWE Ha NpunaraHe Ha e4uMHHa nonuTuka
3a npegnpusaTvsa, u3nonssawm metoga Ha cobectBeHus kanutan no MCC 28. TakvuBa npegnpuaTtusa 3a
rogvwHu nepuoau, 3anoysawm npegu 1 saHyapu 2023 r. mat npaBo, HO He W 3agbJPKeHVe da 3anasart
CbOTBETHaTa CYETOBOOHA MONUTMKA, MpunaraHa OT acouUMpPaHOTO MU OT CbBMECTHOTO MpeanpuaTue,
KoraTo m3nomnseat MeToda Ha CoOCTBeHMs kanuTan. To3u cTaHdapT He € MPUIoXKUM 3a AeHOCTTa Ha
APYXeCTBOTO, Mopagu KOETO PbLKOBOACTBOTO HE € OLEHSIBario HEroBoTO NPUSIOXEHKE.

CnepH1Te HOBM UMW pPeBU3UPAHU CTaHAAPTW, HOBU PAa3ACHEHUA U MPOMEHM KbM CblieCcTBYBaluu
cTaHAapTW, KOMTO KbM OTYeTHaTa AaTa ca uspgageHum ot CbBeTa MO MeXAyHapoAHM CHeTOBOAHMU
ctaHpapT1 (CMCC), Ho Bce owye He ca B cusia 3a roguLUIHM NepMoau, 3ano4vBaim Ha 1 sHyapu 2021r.
MK He ca oao6peHu 3a npunaraHe ot EC n cboTBeTHO He ca B3eTu NpeaBUA NpU U3roTBAHETO Ha
HacToAWMA (PUHAHCOB OTYeT:

MU3meHeHna B MC®PO 10 ,KoHconugupanu ¢duHaHcoBuM oTyeTn“ m MCC 28 ,UHBecTMUMM B
acouumpaHu U CbBMECTHM npeanpuAaTvUa“ (Cc omroxeHa eghekmusHa Oama Ha enusaHe 8 cusa,
nodnexawa Ha ornpedesnssHe om CMCC) — 0OTHOCHO NpoAaxou unu anopT Ha akTUBU MeXAY MHBECTUTOP U
HEroBM acouuMpaHn UnNM CbBMECTHU NpeanpuaTust (C oTrnoXxeHa edekTVBHa AaTa Ha BNM3aHe B cuna,
noanexatia Ha onpegensHe ot CMCC). Te3an npoMeHn ca HaCoYeHM KbM peLuaBaHEeTO Ha CYETOBOAHOTO
TpeTupaHe Ha npogaxbute MnyM anopTUTe Ha akTUBM MeXAy WHBECTUTOP M HEroBM acouumpaHu wunm
CbBMECTHM Npeanpusatus. Te NOTBbpXAaBaT, Ye CHYETOBOAHOTO TpeTupaHe 3aBuMCYM Janu nNpoaaBaHUTe
aKTUBM UNKN anopTUPaHNTE HEMOHETAPHMW aKTUBU, KOHCTUTYMPAT UK He MO CbLLECTBO ,,0M3Hec” No cMucbna
Ha MC®O 3. Ako Te3n akTUBM KaTO CbBKYMNHOCT HE OTroBapsiT Ha onpeaeneHmeTo 3a ,0M3HeC” MHBECTUTOPBT
npu3Haea neyanba unu 3aryba Jo npoLeHTa, CbOTBETCTBAL HA Aera Ha ApYrMTe HECBbP3aHU MHBECTUTOPU
B acouMvMpaHOTO WNM CbBMECTHOTO npeanpusatMe. B cnyvaute korato ce npogaBaT akTMBU UNn ce
anopTupaTt HEMOHETapHW aKTUBU, KOUTO KaTo CbBKYMHOCT ca ,0M3HEC”, MHBECTUTOPBT MpU3HaBa U3Lano
neyan6arta unm 3arybarta oT TpaH3akumaTa. Tean npoMenu e ce npunaraT nepcnektneHo. CMMC oTnoxwu
HavyanHaTta gaTa Ha MpuoXeHue Ha Te3n NPOMEHMN 3a HeornpeaeneHo Bpeme. PBKOBOACTBOTO € B MpoLec
Ha npoy4BaHe, aHanu3 M OueHKa Ha edekTuTe OT NpPoOMeHuTe, KOUTO Buxa okasBanu BAUSIHUE BBPXY
cyeToBOAHATa MNONMUTUKA M BBPXY Krnacuduvkauuata u npeacTaBsHETO Ha akTMBUMTE M MacuMBUTE Ha
APYXeCTBOTO;

MC®O 17 ,, 3acTpaxoBaTenHu gorosopu” — (B cuna 3a rogullHn nepuoam, 3anoysawiyn Ha unu cneg 1
AaHyapu 2021 r. (c onuwms 3a otnaraHe 3a 2023r.) He e npueT oT EK);

Mpe3 man 2017 r. CMCC nybnukyBa MC®O 17 3acTtpaxoBaTtenHu gorosopu (MC®O 17), nsyepnarteneH
HOB CYETOBOAEH CTaHAApPT 3a 3acTpaxoBaTeniHW JoroBopu, obxBaliall NpPU3HaBaHETO U OLEHSABAHETO,
npeacraBsHeTo U onosecTsaBaHeTo. Cnen Bnu3aHeto My B cuna, MC®O 17 we 3ameHu MCOO 4
BacTtpaxoBatenHu gorosopu (MC®PO 4), konto 6ewwe nybnmkyBaH npe3 2005 r. MC®O 17 ce npunara Kbm
BCWYKM BWAOBE 3acTpaxoBaTenHW [orosopu (T.e. XMBOTO3acTpaxoBaHe, o6LLO 3acTpaxoBaHe, MNPsiko
3acTpaxoBaHe 1 npesacTpaxoBaHe), He3aBMCMMO OT BMAA Ha NpeanpuaTusTa, KOUTO M n3gasaT, KakTo 1
Mo OTHOLLUEHME Ha onpedeneHn rapaHuMm u UHAHCOBU MHCTPYMEHTU C AOMBbIIHUTENEH, HerapaHTupaH
AoxoA (ydactve no npeueHka). LLle ce npunarat manko Ha 6pon n3knoyeHus ot obxeaTa. ObwaTta uen Ha
MC®O 17 e ga ocurypy CH4eTOBOAEH MOZEN Ha 3acTpaxoBaTeSNIHUTE OOrOBOPW, KOWTO € MO-MOoNie3eH u
nocnegoBaTerneH 3a 3acTpaxoBatenure. Tov He e NPpUNoXUM 3a AeAHOCTTa Ha OPY>KeCTBOTO, Mopagu KoeTo
PBKOBOACTBOTO HE € OLIEeHABaNo HErOBOTO MPUITOXKEHME.

U3meHeHus B MCC 1 ,,llpeactaBsaHe Ha chuHaHCOBM oTYETU" - (B CUNA 3a rOAULLHU Nepuoan, 3anoysatlm
Ha unu cnep 1 anyapu 2023 r., He npueTun ot EK)

NameHeHuaTa B MCC 1 lNMpenctaBsaHe Ha PpMHAHCOBM OTYETUN U3SICHABAT, Ye nacuMBuUTE ce Knacudpuumpar
KaTo TeKyLLM UMM HETEKYLLM B 3aBUCUMOCT OT MnpaBaTta, KOUTO CbLLECTBYBAT B Kpasi HA OTYETHUS NEPUOA.
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Knacudukaumata He ce Bnvsie OT OYakBaHMATa Ha NPeanpuaTMETO unu cbbutnaTa cned gatata Ha
oTyMTaHe (Hanp. HapyLlleHne Ha cnopasymeHueTo). MIaMeHeHmsTa CbLLO Taka M3SICHABAT KakBo ce MMa B
npeasua, korato B MCC 1 ce pedepupa kbM ,ypexaaHe” Ha nacue.

M3meHeHusATa morat ga noBnuasAT Ha KnacudukaumsaTa Ha nacmente, ocobeHo 3a cybeKkTuTe, KOUTo Npeaun
ca 0bMuCnaAnNu HamepeHnsiTa Ha PbLKOBOACTBOTO Aa onpefeny KrnacudukaumsaTa, KakTto 1 3a HAKOM Nacusm,
KouTo Mmorat ga 6baaT npeobpa3syBaHu B COOGCTBEH KanuTarn.

lMpomeHuTe TpsabBa fa ce npunaraT peTPOCNEKTUBHO B CbOTBETCTBME C HOpManHuTe namcksaHus 8 MCC 8
Cuyemogeo0HU nonumMuKu, NPOMEHN B CHETOBOAHUTE OLEHKM U rPeLLKU.

NU3meHeHnsa B MCC 16 ,,UmoTu, malimHmn u cbopbKeHUA - (B cuna 3a roguilHmn nepuoau, 3anoysalin Ha
unn cneg 1 sHyapu 2022 r., He npuetn ot EK). C uameHeHueto B cTaHgapTa, ce 3abpaHsiBa Ha
npeanpusTMETO Aa npvcnaga ot cebecTonHOCTTa Ha AagdeH enemeHT Ha MIMC BCuYKM Npyuxoaun, NonyvyeHn
OT npogaxba Ha npou3BedeHN U3genus, JOKaTo NpeanpuaTUETO NMOAroTBS akTUBa 3a NpeaBUAEHOTO My
usnonasaHe. BmecTto ToBa npeanpusaTMeTo Npu3HaBa Te3n Npuxogu OT npoAaxba 3a TakvMBa apTUKYNu U
CbOTBETHUTE pa3xodu, CBbp3aHM C THAX, B nedvanbaTa u 3arybata 3a nepuoga CbrnacHo npaBuiaTta Ha
Apyrute npunoXummm ctaHgaptv. TOM CbLLO Taka M3SICHABA, Ye NpeanpusaTUeTo ,TecTBa Janu akTUBbLT
YHKUMOHMPA MPaBMUIHO®, KOrato OUeHsABa TeXHWYecKkuTe U U3NYEeCKUTE XapakTEePUCTUKM Ha akTuBa.
DrHaAHCOBOTO NpeACcTaBsHE Ha akTUBa He € OT 3Ha4YeHNe 3a Tasn OLeHKa.

Mpeanpuatnsata Tpsabea ga onoBecTsiBaT OTAENHO CyMUTE Ha MpuUXoauTe U pasxoguTe, CBbp3aHu C
npon3BeaeHUTE apTUKynu, KOUTO He ca pe3ynTaT oT obuvarHuTe 4ENHOCTU Ha NpeanpUATUETO.
lMpomeHuTe ce npunaraT peTpoCneKTMBHO, HO CaMO 3a UMOTU, MaLLUHK U CbOPBXXEHUS, KOUTO Ca JOBELEHU
[0 MECTOMOMNOXEHNETO U CbCTOSHMETO, HEOBXOANMM 3a TXHaTa eKcnoatauus Ha Unu crieg Ha4anoTo Ha
Ha-paHHUsl nepuog, NpeacTaBeH BbB (DMHAHCOBUSI OTYET, KOraTto NpeanpuATMETO 3a MbpBY MbT Npunara
N3MEHEHNETO.

N3meHeHna B MCC 37 “lpoBu3uKn, yCITIOBHU NacuBU U YCIIOBHU aKTUBU® — (B cuna 3a roguvLiHu
nepuogum, 3anoysawim Ha unu cneg 1 anyapu 2022 r., He ca npuetn ot EK). NameHeHneto Ha MCC 37
NMOSICHSIBA, Y€ NPEeKNTe pasxoau 3a M3NbMHEHWE Ha LOroBOpP BKMKOYBAT KaKTO OOMBMHUTENHM Pa3xoau 3a
M3NbIHEHME Ha OOroBOpa, Taka U pasnpeaeneHme Ha Apyru pasxoan, Npsiko CBbP3aHN C U3MbITHEHNETO Ha
porosopute. lNpean aa npusHae oTaenHa nposusnst 3a obpemMeHnTeNeH AOroBop, NpeanpusaTUETO Npu3HaBa
BCsika 3aryba oT o6esLeHka, HacTbMNuMa BbpXy akTUBM, U3MNOM3BaHU Npy U3NbIHEHNE Ha OOroBopa.
N3meHeHnsa B MCPO 3 “BusHec komGuHaumu“ — (B cuna 3a roguLLIH1 NEPUOAM, 3anoyBaLly Ha Unu cneg
1 aHyapu 2022 r., He npuetn ot EK). HanpaBeHu ca He3HauuTenHu uameHeHns Ha MCOPO 3 busHec
KomMbuHayuu, 3a akTyanuanpaHe Ha npenpaTtkute kbM KoHuenTyanHaTa pamka 3a (OMHaHCOBO OTYUTaHe U
3a fa ce gobaBu U3KNOYEHNE 3a NPU3HaABaHE Ha 3a4bJPKEHMS U YCITOBHM 3a4bimkeHnst B obxeata Ha MCC
37 lpoBusnn, yCnoBHU 3agbimMKEHUs U YCNOBHU akTueu M PasdcHeHne 21 Ha KPMC®O — ,Hanos3u. C
U3MEHeHNsITa Ce MOTBbpXAaBa, Ye YCMNOBHUTE akTMBU He TpAOBa ga ce npusHaBaT KbM datata Ha
npugobusaHe. NMpomeHnTe ce npunaraT NePCnekTUBHO.

FoanwHu nopobpeHus Ha MC®PO 3a nepuoaa 2018-2020r. (B cvna 3a roguLIHN NEPMOAM, 3anoyBaLly Ha
unu cneg 1 aHyapu 2022 r., He ca npuetn ot EK). Tean nogobpeHns BHAcCAT YaCTUYHU NPOMEHU B CnegHuTe
ctaHgapTu: a) B MC®O 1 [llpunasaHe 3a nbpeu nbm Ha MexdyHapoOHUme cmaHdapmu 3a ¢huHaHCo80
omyumaHe e NpefocTaBeHo obriekYeHNe Mo OTHOLLEHUE Ha AbLUEPHO NPeanpusiTue, Npunarailo 3a Nbpeu
nbT MC®O Ha no-kbCcHa gaTta oT NpeanpuaTneTo Marika. To oLeHsiBa B CBOUTE MHAMBUAYaNHU (OUHAHCOBU
OTYETW aKTUBUTE 1 NacuBMTE No HGanaHCOBMTE CTOMHOCTU, KOUTO Buxa Gunm BKIMOYEHU B KOHCONUANPaAHUTE
PUHAHCOBM OTYETU Ha NPeanpUATUETO-Malika, No KOUTO NPeaNnpPUATUETO Maika € Npuaooduo AbLEPHOTO
npeanpusitue. To Moxe B CBoUTE (hMHAHCOBKM OTHETM A OLEHM KyMynaTuMBHaTa pasnvka oT npesanyTnpaHe
3a BCUYKM OEMHOCTU B YykOUHa no ©anaHcoBaTa CTOMHOCT, KOATO 6u Ovna BKMOYEHa B KOHCONMMAMPaHUS
(PUHAHCOB OTYET Ha KOMMaHuATa-manka, Ha GasaTta Ha garata Ha npemuHaBaHeTo kbM MCPO Ha
npeanpusiTUeTo-Marika, ako He Ca WU3BbPLUEHM HUKAKBM KOPEKUMM 3a LenuTe Ha npouenypvute Ha
KOHCONuaauusa u 3apagn edektute Ha Gu3Hec KomOuHauuATa. ToBa M3MEHEHME Lie ce npunara 1 3a
acouMMpaHn U CbBMECTHU NpeanpusitTus, KOMTO ca MpPeAnpueni cbloTo ocBoboxpgaBaHe no MCOO 1.
MpeanpuaTMEeTO Npunara ToBa M3MEHEHME 3a FOAMLIHWUTE OTYETHU Mepuoau, 3anoysalin Ha unu cneg 1
AHyapu 2022. [Mo-paHHOTO npunaraHe e paspeweHo.; 6) B MCPO 9 @uHaHco8U UHCMpPyMeHmu e
HanpaBeHO YyTOYHEHME BbB Bpb3Ka C TakcuTe, KOUTO ce BKMoYBaT B “10 NpoueHTHNS TecT” 3a onpeaensiHe
Aanv npu naMeHeHve Ha AgageH (bMHaHCOB NacuB YCNOBUSITA HA HOBUSA UMM M3MEHEHMS (DUHAHCOB Nacue
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Ce pasnu4yaBaT 3HaYUTENHO OT Te3n Ha MbpBOHAaYanHo npusHaTtus. Cnoped npomMeHuTe NPy ONpeaensiHeTo
Ha Te3n Takcu, NPeAnpusiTUETO BKIOYBA CaMO Te3W, MraTeHu UIU NofyyYyeHn Mexay 3aemononydaren u
3aemogarer, BKIIYMTENHO TakCu, NNaTeHn Uy Nofy4YyeHn OT 3aeMonony4vaTens n 3aemogartens oT UMeTo
Ha gpyrus. NpegnpmusaTneTo npunara NpoMeHuTe KbM (OMHAHCOBUTE NAacuBMW, KOUTO CE U3MEHAT B HA4anoTo
UNK cneg HavyanoTo Ha roguLLHMS OTYETEH NEpUos, B KOMTO NPEANpPUSTMETO MbpPBOHAYANHO v npunara; B)
B untoctpatueeH npumep 13 kbmM MCOO 16 JluduHe € npemMaxHaTo WNICTPAaTUBHOTO OTYMTAHE Ha
Bb3CTAHOBEHM OT NM3WHIrogaTensl pasxo4u 3a noJoOpeHne Ha NM3UHIOB MMOT C Lefn eNMMUHMPaHe Ha
BCSIKAKBO 0ObpKBaHE OTHOCHO TPeTMpaHe Ha CTUMYIUTE MO NM3UHT. Tbi KaTO M3MEHEHUETO Ce OTHAcs 3a
WNIOCTPaTUBEH MpUMeEpP, KOWTO MpuapyxaBa CTaHAapTa, a He € 4YacT OT Hero, He e MocoyeHa JaTta Ha
BNu3aHe B cuna; r) B MCC 41 3emedeniue e npemaxHaTo M3MCKBAHETO NPeAnpusTUATa Aa M3KoyBaT
napu4yHMTe MNOTOUM 3a nnawaHe Ha JaHbUu Npu onpedensHeTo Ha cnpaBegnvBaTa CTOMHOCT Ha
OronornyHMTE akTUBM N 3eMefernckara NPoayKUUS.

» [lpomeHu 6 MCC 1 [lpedcmassHe Ha ¢huHaHcosu omyemu u MC®O [Ipakmuyecko u3sierieHue 2:
OrnogecmsisaHe Ha c4emoB0OOHU MOIUMUKU (8 cuna 3a 200uwHu nepuodu om 01.01.2023 e., He ca npuemu
om EK)

* [lpomeHu 8 MCC 8 CuemogodHa nonumuka, rnpoMeHu 8 c4emogooHUmMe npubnuaumersnHu OUEHKU U
e2peuwku (8 cuna 3a 200uwHuU nepuodu om 01.01.2023 ., He ca npuemu om EK)

* [pednoxeHu usameHeHusi kbM MC®O 16 JlusuHe: Omcemubrku no Haem 8 kKoHmekcma Ha COVID-19 cred
30 toHu 2021 (He ca npuemu om EK)

PbkoBoACTBOTO € B npouec Ha npoy4BaHe, aHanm3 1 olueHka Ha e(*)eKTVITe 3a ApYyXeCTBOTO B crneapauimnTe
OTHETHU Nnepnoan OoT HanpaBeHUTe NPpoOMEHN B ropenoco4eHnTe CtaHaapTn, KOUTO HE Ca BI1e3Jin BCe OLle B
cuna.

Basa 3a usroresiHe - [[pomeHu B cyeTOBOAHATa NOMMUTUKA
BbanpueTarta cyeTOBOAHA NONMUTUKA € NocrefoBaTeNnHa ¢ npunaraHara npes npeaxoaHaTa roguHa.

MuHumanHa cpaBHUTeNnHa MHdopMaums

C usknoyeHne Ha cnydaute, korato MC®O paspelsaBaTt unm nsmuckeaT gpyro, [JpyXecTtBoTo nNpeacraes
CpaBHMTENHa WHMOPMaUnUs MO OTHOLIEHME Ha NpeaxoAeH Nepuod 3a BCUYKM CyMM, OTYETEHW BbB
PUHaAHCOBUTE OTYETM 3a TEKYLLMA NepUOA.

OpyXKecTBOTO MNpeAcTaBs kato MUMHMUMYM [Ba OT4yeTa 3a (PMHAHCOBOTO CbCTOsIHME, ABa OT4yeTa 3a
neyan6arta wunu 3arybaTa v gpyrua BceobxBaTeH OOXOA, ABa OTAENHM OTYeTa 3a neyanbarta wunu 3arybaTa
(ako ce npeAcTaBAT TakvBa), ABa OTYETA 3a NApPMYHWTE NOTOLM U ABa OTYEeTa 3a MPOMEHUTE B COOCTBEHMS
Kanutan u CBbp3aHUTe C TSX NOSICHUTENHW NPUMNOXEHNSI.

Korato TekcTtoBaTa onucatenHa WHdopmaunsi, cbabpXala ce BbB (UHAHCOBUATE OT4ETU 3a
npeaxogHusa/npegxogHuTe nepuod(u), npoabimkasa ga ObAe akTyanHa v 3a Tekylus nepvog ce npasu
Bpb3ka C npeaxodHusi, ocobeHo KoraTo TOBa € CBbP3aHO C HECUTYpPHOCTU, MPUBNU3UTENHU OLEHKM,
NPOBM3UN UNn 06e3LEHKN.

OnoBecTABaHUA Ha obe3LUeHKa B oT4eTUTe, NybnukyBaHu npes3 2021r.
Mpw cerawHaTa MKOHOMMYECKa cpefa, ONoBECTSABaHUSATA, OTHACSALLM ce A0 0be3lUeHKa, ce XxapakTepuampar
C HapacTBaLLlo 3HadeHue. Mopaan ToBa Te3n MNMoACHUTENHN NPUIOXEHUS KbM NybnukysBaHuTe npe3 2021r.
oT4yeTV Ha [pyKecTBOTO, CbabpXaT NoApobHM onoBecTABaHWA Ha obe3LeHKa, KbM criegHuTe pasgenu:

e OnoBecTsaABaHUA NO cHeTOBOAHATA MNONUTKKA;

o OnoBecTaBaHUSA Ha KPUTUYHN CbHLLECTBEHU NPEANONOXEHWS;

e  @uHaHCOBW aKTMBMU;

e Llenu u nonutnkn 3a ynpasneHue Ha uHaHcoBus puck. OueHka.
Basu 3a oueHsiBaHe, U3NON3BaHU NPU U3FOTBAHETO Ha (PUHAHCOBUTE OTYETHU
WHamBuaoyanHmaT UHaAHCOB OTYET € M3roTBeH Ha 6asaTta Ha ucTtopudeckaTta LieHa, C U3KMYeHne Ha
onpegeneHn UMoTU M (PUHAHCOBU WHCTPYMEHTM, KOUTO CE OTyYuTaT MO MNpeoueHeHa CTOMHOCT Win
cnpaBefsiMBa CTOMHOCT B Kpasi Ha BCEKU OTYETEH Mepuop, KakTo € 00sICHEHO B CHETOBOAHATA MOJNIUTUKA,
no-gony.
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McTopuyeckaTta LieHa 06UMKHOBEHO ce 0asnpa Ha cnpaBefiMBaTa CTOMHOCT Ha Bb3HarpaXxaeHneTo, KoeTo e
OBbIMKUMO (AOrOBOPEHO) NpY 3aMsiHa Ha CTOKU U YCIyru.

CnpaBegnuBa CTOMHOCT € LieHaTa, koaTo 6u 6una nonyyeHa npu npogaxba Ha akTUB UNuM nnateHa npu
NPexXBLPMSAHETO Ha 3agbibkeHne npu obuyarHa caenka mexay nasapHu yyacTHUMUM KbM faTtaTa Ha
OLeHsIBaHe, He3aBNCMMO OT TOBa [anu Ta3u LeHa e nNpsiko HabnigasaHa Unu oueHsiBa KaTo ce M3rnonsBa
apyra TexHuka 3a oueHka. lNpn onpepensiHe Ha cnpaBegnuBata CTOMHOCT Ha €AWH akKTUB UMW NacuB,
OPY>XeCTBOTO B3vMa MO BHUMaHWE XapakTEPUCTUKUTE Ha akTMB UMW NacuB, Taka, KakTo y4yacTHMLUTE Ha
nasapa Ouxa B3enun Te3n xapaKTepuUCTUKU Npeasua nNpu LeHoobpasyBaHETO Ha akTMBa WM NacuBa KbM
Aararta Ha oueHsiBaHe. CnpaBeanvnea CTOMHOCT 3a M3MepBaHe 1 / Uin onoBecTsBaHe Lienn B T03M OMHAHCOB
OTYeT, Ce onpepensi Ha TakaBa 6asa, ¢ U3kn4veHne Ha 6asaTa Ha akumW, NNaTeXxHW onepaunn, KOMTo ca B
obxBaTta Ha MC®O 2, nM3nHroBun caernku, konto ca B ooxeata Ha MCC 17, n uamepBaHusi, KOUTO UMAT HAKOU
NMPUINKA CbC CnpaBeanMBa CTOMHOCT, HO He ca Mo crnpaBeffiMBa CTOMHOCT, KaTo HEeTHa peanuanpyema
ctorHocT B MCC 2 unu ctonHocT B ynotpeba B8 MCC 36.

B ponbnHeHue, 3a uenute Ha PMHaAHCOBATa OTYETHOCT, cCripaBeaAnnBaTta CTOMHOCT Ce KaTeropuavpar B
Hwueo 1, 2 unn 3 Bb3 OCHOBA Ha CTENeHTa, B KOATO BXOAALWMTE AaHHM 32 U3BMepBaHNATa Ha cnpaBeanmeaTa
CTOWHOCT, ce HabnogasaTt 1 Ha 3Ha4YMMOCTTa Ha hakToOpuUTE 3a OLIEHSIBAHETO Ha cnpaBeanueaTa CTOMHOCT
B CBOSITA LUSANOCT, KOUTO Ca ONMMUCaHK, KakTo crieaBa:

Xunnoteaun oT 1-B0 HMUBO - OBsBEHN (HEKOPUTMPaAHM) LEHN Ha aKTUBHUTE Nasapu 3a WOEHTUYHU aKTUBMK UMNn
nacusu, 0 KOUTO NPEANPUATUETO MOXe Aa MMa AOCTbM KbM aTaTa Ha OLeHsiBaHe.

XnnoTtean oT 2-po HMBO [pyrn Xmnotesn OCBEH BKIIOYEHUTE B HUBO 1 0BSIBEHM LiEHW 3a aKTUB Ui NacuB,
KOWUTO ca Habngaemm nNpsiko U KOCBEHO.

Xunotean oT 3-To HMBO HeHabnogaemmn xmnoTean 3a akTMB Unu nacue. MNonyvyeHn OT TEXHMKKN 3a OLEHKa ,
KOMTO BKIIHOYBAT BXOJOBE 3a aKTUBa MIM NacuBa , KOUTO HE Ce OCHOBaBaT Ha NasapHu AaHHM ( HenasapHu
dakTopm).

MpunaraHeTo Ha cnpaBeanuBa CTOMHOCT € NoApobHO onoBecTeHo pasaen ,OnpeaensHe Ha cnpaBenvea
CTOWMHOCT".

KpUTU4HU c4eTOBOOHU NPELEeHKH

Mpu npunaraHeTo Ha CYETOBOOHWTE MONWUTMKM Ha [pyXeCcTBOTO, KOMTO ca onucaHn B benexkute B
HACTOSALLOTO NPUIOXEHUE, PBKOBOACTBOTO Ha [pyXKecTBOTO € AMbXKHO Aa MnpaBu  MpeueHKu,
NpubNU3nTEenHU OLEHKN 1 NpeanorioXeHns 3a 6anaHcoBaTa CTOWHOCT Ha akTMBUTE W MacuBUTE, KOUTO He
ca NecHo BMAUMW OT ApYrn M3TovHMUM. [peueHKknTe U CBbp3aHnTe C TAX NPeAnonoXxeHnsa ce 6asmpar Ha
NCTOPUYECKUS ONUT 1 APYr hakTopu, KOUTO Ce cunTaT 3a nogxoasium. [lencTBuTenHuTe pesyntatu morat
Aa ce pasnuyaBaT OT Te3N OLEHKN.

MpeLeHknTe N OCHOBHMTE MPEANOrIoXeHNs ce Npernexaart Ha Tekywa 6asa. [pepaboTeHnTe CHETOBOAHM
OLIEHKM Ce npu3HaeaT B nepuoaa, B KONTO OLEHKaTa e npepasrnegaHa, ako nperfieja 3acsdra camo To3u
nepuog, unu B nepuoga Ha npepasrnexagaHeTo n 6baeLum nepnoam, ako nperneanTe 3acaraT KakTo TeKyLms
n 6baewmTe nepuoau.

KpuTuyHuTe cyeTtoBOAHM NpeLeHkn ca nogpobHo onosecTeHu B pasgen ,KpuTuyHu cH4eTOBOAHMN NpeLeHKU
N NpUBNU3NTENHN OLEHKM®.

OnoBecTABaHUs 3a KOMMJeKTa (PHAHCOBU OTYETH
MBbAHWAT KOMMNEKT MHAMBUAYANHW (UHAHCOBU OTYETHU, BKITOYBA CNEAHUTE KOMMOHEHTH:

e VHamBuayaneH oTyeT 3a (hMHAHCOBOTO CbCTOSIHME KbM Kpasl Ha nepuoaa;
WHamBuayaneH otyeT 3a nevan6arta unu 3arybata u apyrus BceobxsaTeH 4oxo[ 3a nepunoaa;
NHavBuayaneH oTyeT 3a NpoMeHUTe B COGCTBEHUS KanuTan 3a nepuoaa;
NHavBmnayaneH oTyeT 3a napuyHUTE NOTOLM 3a NEepUoaa;
NOSICHUTENHW NPUIOXEHNSA, NpeacTaBnsBaLLm 0606LLeHMe Ha NO-BaXHUTE CHETOBOAHM NOMNUTUKA U
Apyra nosicHMTenHa uHdopmaumsi, cpaBHUTENHA UHGMOPMALMSA MO OTHOLUEHWE Ha NpeaxonHus
nepwvog.
MpeacTaBaT ce ¢ eAHaKBO 3HAYEHWE BCUYKM (DUHAHCOBU OTYETU B MbIIEH KOMMMEKT OT (OMHAHCOBU OTHETMU.

MN36opbT Ha pbKOBOACTBOTO € Aa MpeacTaBu eauH MHAOMBUAyaneH oTdyeT 3a nedanbaTta unu 3arybarta u
ApYyrus BceobxBaTeH A0X0.

PbkoBoACTBOTO € M36pano na npeancrtaBda KOMMNOHEHTUTE Ha 4pYyrua BceobXxBaTeH 0oXo4 npegu cBbp3aHnUTe
OaHb4YHA e(*)eKTI/I. [aHbka MexXxay KOMMOHEeHTUTe ce pasnpenend mexny Te3n, KOUTO 6uxa mornu
BnocneacTene ga ovaat ﬂpeKﬂaCI/I(*)VILI,MpaHM B pasgena Ha nevyantara unu 3ary6aTa, n Te3n, KOUTo HAMa
BnocneacTeune ga 6vaar npeKnacmchu,MpaHM B TO3K pasgen.

19



»AH®PA XOJIONHI“ AL,
UNHAueudyaneH 2o0uweH ¢huHaHcoe om4yem 3a nepuoda, 3aebpweaw, Ha 31 dekemepu 2021

ﬂOHyCTI/I MO afiTepHAaTUBHO TPpeTUpaHe

B onpegpeneHn cnyvaum, MC®O nosBonsiea noBevye OT €4HO Bb3MOXHO CHETOBOOHO TpPeTMpaHe Ha
onpegerneHa cgenka unu cvbutme. Jlvuarta, M3roTBAwmM MHaAHCOBMTE OTYEeTH, TpsibBa ga msbepaT ToBa
TpeTnpaHe, KOETO Hal-TOMHO CLOTBETCTBA Ha A4ENHOCTTa Ha [pyXecTBOTO.

CwrnacHo MCC 8, ot [pyxecTBOTO ce U3MckBa Aa noabepe u fa npunara CBOUTE CHETOBOAHWN NONUTUKM
nocnegoBaTternHo 3a nogobHuUTe caenkn uunu 3a apyru cbbuTusa u ycnosus, ocseH korato gageH MCoO
KOHKPETHO M3MCKBa WIM MO3BOJIsIBA KaTeropusauus Ha nosuummiTte, 3a KOUMTO MoraT fa ca MoAaxoAsim
pa3nuyHu nonutukn. Korato gageH MC®O msunckBa unm no3BonsBa TakaBa kateropmsauus, 3a Bcska egHa
oTAenHa Kkateropus ce nogdbupa v nocnegoBaTenHo ce npunara Ham-nogxogdwiata cHeToBoAHa NONNTMKA.
Mopagn ToBa, crieq Kato Beve e M3bpaHo HSAKoe OT anTepHaTMBHWUTE TPETUPaHUs, TO Ce MpeBpblua B
cyeToBodHa nonmutuMka u TpsibBa ga 6bae nocnegoBaTenHo npunaraHo. lNMpomeHn Mo cuyeToBogHaTa
nonuTuka TpsibBa Aa ce M3BbpLUBAT CaMO KOraTto TOBa Ce M3MCKBA NO cunarta Ha cTaHgapT UIu ThIlKyBaHe,
UK ako, B pesynTaT Ha NpoMsiHaTa, BbNPOCHUTE (PMHAHCOBU OTHETM LUe NPedoCTaBAT MO-HadexaHa U
peneBaHTHa MHOpPMaLMs.

B HacToswaTa nybnukauums, korato MC®O gaBa Bb3MOXHOCT 3a M360p, [pyxecTBOTO Bb3npuema eaHo OT
Bb3MOXHUTE TPETUpaHMsl, a UMEHHO TOBa, KOETO € HaW-NnoAaxoAsio 3a obcTtosTencTeata, B KOMTO ce
Hamupa. B komeHTapa ce onvcea nogpobHO kosi € n3bpaHaTta NonMTUKa, KakTo U NPUYNHKUTE 3a To3K n3bop,
1 ce NpeacTaBAT HaKpaTKO pasnukuTe B N3MCKBAHUSITA OTHOCHO OMOBECTSIBaHUSITA.

PuHaHCOB 0630p OT PbLKOBOACTBOTO

B gonbnHeHue kbM dmHaHcoBUTE OTYeTH, [IpyKecTBOTO Npeactasa MexanHeH [oknad 3a genHoctta. B
MC®O HsaAma n3nckBaHe aa ce npeacTaBsi TakaBa MHpopmMaumsi, makap Ye naparpad 13 ot MCC 1 cbabpxa
KpaTKo onucaHue Ha ToBa, KOeTo MOXe Aa Obae BKIYEHO B eAMH roamweH goknag. MNMpes aekemepu 2011r.
CbBeTbT MO MexayHapoaHu cyeToBogHu ctaHgaptn (CMCC) nsgage MCPO U3noxeHue 3a npakTmkara -
KomeHmap Ha pbko8odcmeomo, KOUTO ovepTaBa eHa LMpoka, HeobBbp3Balla pamMka 3a npeacTaBsHETo
Ha KOMeHTapa Ha pbKOBOACTBOTO BbB Bpb3ka C (PMHAHCOBUTE OTHETH, U3roTBEHU B cboTBeTCTBME ¢ MCPO.
Ako [pyxecCcTBOTO peln Aa crnefsa ykasaHudaTa, CbabpXKally ce B M31oxeHUemo 3a rpakmukama, TO
PBbKOBOACTBOTO Ce HacbpyaBa Aa OOsiICHM CcTeneHTa, B KOSATO € Owno cnegBaHo M3noxeHuemo 3a
npakmukama. V13siBneHneTo 3a CbOTBETCTBUE C M3/10)KeHUemo 3a rnpakmukama ce Aornycka camo, ako
BbMNPOCHOTO M3510)KeHU€e € BUno cnegBaHo uU3usano.

CbAabpxaHneTo Ha oMHaHCOBUSI 0630p OT PbKOBOACTBOTO Ce Onpeaensi OT MECTHM U3MCKBAHWS Ha Nasapa
M OT BbMNPOCUTE, KOMTO ca creunduvHn 3a gageHa wopucavkums. MNMopagn ToBa, [dpyXecTBOTO He e
npeacTaeuio domMHaHcoB 0630p OT pbKOBOACTBOTO, a MexanHeH goknag 3a genHocTTa.

NMPU3HABAHE HA npPuxopg

Mpuxoaute B ApPY>KECTBOTO Ce NMpu3HaBaT Ha 6a3a npuHUMNa 3a HaducnsiBaHe M OO0 CTeneHTa, A0 KOATO
CTONaHCKUTE U3rogu ce npugobmsaT OT OPYKECTBOTO M OOKOMKOTO MPMXOAMTE MoraT HagexaHo ga ce
N3MepsT.

MpuxoguTte ce oueHsasaTt Ha 6a3a cnpaBegnueBaTa LeHa Ha NPegoCTaBEeHUTE akTUBWU UMK YCIyrn, HETHO OT
KOCBEHW AaHblUM (daHbK gob6aBeHa CTOMHOCT) U NpegocTaBeHn OTCThIKM.

Mpu npegocTaBsHETO Ha ycnyru, NPUXoAMTe ce NPu3HaBaT, OTYMTarku eTana Ha 3aBbPLUEHOCT Ha caenkaTa
KbM Kpas Ha OTYeTHMS Mepuog, ako TO3u eTan Moxe Aa 6bde HadexOHO M3MEpPEH, KakTo U pasxoauTe,
M3BbPLUEHN MO caernkaTa 1 pa3xoauTe 3a NPUKIYBaHETOo M.

MpuxoauTte ce oueHsABaT Ha 6a3a cnpaBednvBaTa LeHa Ha NpeoCTaBeHUTe akTUBW UMW YCIYr, HETHO OT
KOCBEHW AaHbuUM (4aHbk AobaBeHa CTOMHOCT) U NpegoCTaBeHn OTCTbIKU.

®duHaHCcOBNTE MPWUXOAM BKMKOYBAT MNpMXOAM OT MMXBW MO WHBECTMPAHW cpeacTBa ( BKIOYUTENHO
WHBECTULMM, Ha pasnonoxeHue 3a npogaxba), mpuxoauM OT AMBUMAEHTW, MNedvanba oT npodaxba Ha
PMHaAHCOBM aKTMBW Ha pasnonoxeHune 3a npogaxba, neyanbu oT onepauny ¢ PUHAHCOBU MHCTPYMEHTMH,
NPOMEHN B crpaBefnvMBaTa CTOMHOCT Ha (OMHAHCOBM aKTMBW OTYUTAHWM MO CrpaBeAnvMBa CTOWHOCT B
neyan6arta unu 3arybata, ne4yanba OT onepaumu B YyxgecTpaHHa BanyTa, NpusHaTh KaTo nedvantdun u
3arybu, neyanba ot npogaxba Ha MHBECTULUW B ObLUEPHM NPeanpuUATUS.

Mpuxogn OT NMMXBWM Ce Mpu3HaBaT MPOMOPLMOHANHO 3a nepuoga Mo MeToga Ha edeKTuBHaTa IMxBa.
EdeKkTBHMAT NUXBEH NPOLEHT € nMxBaTa, KOATO TOYHO AMCKOHTMpA OYakBaHWTe Obaelin napuyHu
MOCTBNMEHUS 3a Nepmoa Ha OYaKBaHUS XMBOT Ha PMHAHCOBUSA MHCTPYMEHT UMK, KOraTo € NoAXOAsLO 3a
no-kbC nepuog, Ao 6anaHcoBaTa CTOMHOCT Ha (hMHAHCOBUS aKTUB. M3uncnaBaHeTo BKMOYBA BCUYKM Takcu
W ApYr Bb3HarpaXgeHusi, KOMTo ca NnonyyYeHn 1 ca HepasgeriHa 4acT OT NPUXOAMTE N0 3aeMU U3UUCTIEHU C
eheKkTUBHNA NNXBEH NPOLIEHT.

Meyan6u oT npogaxbu Ha B3eMaHusa 1 Apyrin MHAHCOBM akTMBM Ce NMpu3HaBarT B oT4eTa 3a nevanbara unm
3arybata n gpyrus BceobxBaTeH OOXOA Ha AartaTta, Ha KosTo [pyxecTBOTO e NMpexBbprumo fnpasaTta Cu
BbPXY B3EMaHusATa ((hMHAHCOBUTE aKTUBM) U BEYE HE MOXeE [a NnonyyaBa Bb3BPbLLAEMOCT OT TSX.
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MeyanbuTe B pe3yntaT OT NOKynko-npogaxbu Ha B3eMaHus ce npeacTtasaAT kaTo ,[leyanbu oT onepaumm ¢
(PUHAHCOBU UHCTPYMEHTU B MPUINOXEHUATA KbM (PUHAHCOBMKSA oT4eT. [NeyanbuTe OT nokynko-npoaaxbu Ha
B3eMaHusi ce npu3HaBaT npu cbOupaHe unu peanusnpaHe Ha B3emaHe Hag GanaHcoBaTa My CTOMHOCT
(ueHaTa Ha NpuaobrBaHe HamarneHa ¢ npusHaT o6e3ueHKm).

Jleqanbute ot onepauun ¢ PUHAHCOBM MHCTPYMEHTU® ce npeactaBAT kbMm ,PuHaHCcOBM npuxogu* B
nHOuBMAYanHusa otyeT 3a nedyanbarta nnm 3arybarta u gpyrua BceobxsaTteH 4oxon.

[Mpuxoa oT AMBMAEHTU Ce NpU3HaBa, KoraTo ce yCTaHOBW NPaBoTo Aa Ce NoMy4u ANBUAEHT.

PA3XoAau

[pyXecTBOTO OTYMTa TEKYLLO pasxoauTe 3a AeWHOCTTa N0 UKOHOMWUYECKN eNEMEHTU 1 crej ToBa M oTHacs
no dyHKUMOHANHO npefHa3HayeHve ¢ uen dopMmupaHe pasMepa Ha pasxoauTe Mo HanpaefeHus U
aerHocTn. [pu3HaBaHeTO Ha pasxO4u 3a TeKylwusi Nepuod ce U3BbpLIBa NpU HaducrsiBaHe Ha
CbOTBETCTBALLUTE UM MPUXOAMN.

PasxoguTe ce oTuuTat Ha NpuHLUMNa Ha Tekywo HadmcnaBaHe. OueHaBaT ce No cnpaBefnuBaTa CTOMHOCT
Ha nNnaTeHoTo N Ha NPeacToSALWOTO 3a nnawaHe.

®duHaHCOBUTE pasxodu BKMYBaT Pa3xOoAu 3a NUXBM NO 3aemu, 3arybu OoT onepaumn B YyxaecTpaHHa
Banyta, 3arybu oT onepauun ¢ (PUHAHCOBU MHCTPYMEHTW, BKI. MPOMEHW B crpaBeanmBaTta CTOMHOCT Ha
hP1HaAHCOBM aKTMBU OTYMTaHU NO crpaBeanvBa CTOMHOCT B nevanbarta unu 3arybaTta, KOUTO ce npusHaeat
kaTo nevan6a unu 3aryba, 6aHKOBUTE Takcu ce NpeacTaBaT kaTo ,,ApYyrn UHAHCOBK pasxoau’, Apyru Npeku
pa3xoauv no nonyyvyeHn KpeauTn n 6aHKoBW rapaHuum, 3arybu ot npogaxba Ha MHBECTMLMU B ObLUEPHU U
acouumpaHun npegnpuaTus.

3arybute oT o0e3ueHkM Ha (PMHAHCOBU akTMBU OTYMTaAHM MO LeHa Ha npugobuBaHe (HamaneHa c
06e3LeHKN) ce NpPeAcTaBAT kaTo pa3xoau OT 00e3ueHKM B MHAMBUAOYAINHUs OTYET 3a nevyanbarta wnu
3arybarta u gpyrua BceobxBaTeH Joxos.

PasxoguTe 3a nuMxBM MO MOMyYEeHW 3aemMun ce Mpu3HaBaT MPONOpUMOHANHO 3a nepuoga no mMeToda Ha
edekTnBHaTa nuxea. EEKTUBHUAT NUXBEH MPOLEHT € NnuxBaTta, KOATO TOYHO AMCKOHTMpAa O4akBaHUTe
ObaeLwn napyvyHM NnawaHnsa 3a nepuoga Ha OYakBaHUSA XMBOT Ha (puHaHcoBuA nacus. M3dncnssaHeTo
BKITIOYBA BCUYKM TakCcy 1 OPYrn Bb3HarpaxaeHus, KOMTO ca NnaTteHn n ca HepasgernHa vyacT OT pasxoauTe
no 3aemMu U3YNCNEHN C e(PEeKTUBHUS NINXBEH MPOLEHT.

3arybu oT npogaxbu Ha B3emaHusi u apyrin hMHAHCOBM aKT1BM Ce NpmM3HaBaT B oTYeTa 3a nevyanbarta mnu
3arybarta u gpyrusa BceobxBaTeH [oXOA Ha gaTarta, Ha KoaTo [pyXecTBOTO € MpexBbpnuiio npasaTta cu
BbPXY B3eMaHusITa (PUHAHCOBUTE aKTUBM) U BEYE HE MOXE [a NoslydaBa Bb3BpPbLLAEMOCT OT TSX.
3arybuTe B pe3ynTaTt oT npoaaxbu Ha B3eMaHusa ce NpeacTaBsT kaTo ,3arybu oT onepauum ¢ hMHAHCOBM
WHCTPYMEHTM",

Pasxogm no 3aemu, KOMTO He MoraT Ja ce oTHecaT MpsiKo KbM NpuaobuBaHETO, CTPOUTENCTBOTO UMK
NPOM3BOACTBOTO Ha OTrOBapsiLL, Ha YCIOBUSTa akTUB, Cce NpU3HaBaT B nevantu n 3arybu, kaTto ce nsnonsea
MeToda Ha e(PEeKTUBHMSA NINXBEH NMPOLEHT.

Meyanbu n 3arybu oT KypCoOBM pa3nuk1 ce NpeacTaBAT Ha HeTHa 6a3a CbOTBETHO KbM PMHAHCOBM NPUX0au
unn cuHaHCOBM pa3xoAn B MHAMBMAYanHMSA OT4YeT 3a nedvanbata wnu 3arybata u gpyrns BceobxsaTeH
Aoxog.

TEYAJIBN UJTN 3AT'YBU 3A NMEPUOLA

Bcuuky npuxogHn 1 pasxodHu cTatum, NpyM3HaTU 3a nepuoga, ce BKIoYBaT B nevanba wnu 3aryba, ocBeH
ako ctaHaapT unu passacHeHne ot MC®O mnsucksat apyro.

Meyan6a vnu 3aryba e obwiaTa cyma Ha NPUXOOUTE MUHYC pPasxoguTe, KaTo ce M3KIMYBaT KOMMNOHEHTUTE
Ha Opyr BceobxBaTeH O0OX0A.

MHBecTULMM B ObLUEPHU NPeanpUATUS
IpyxecTBOTO Knacudumumpa KaTo MHBECTULMMN B AbLUEPHW NPEAnpUsSTUS NpUTEXaBaHUTE OT HETO aKLun U
AANoBe B APYrY APYXECTBA, HaL KOUTO yrnpakHsiBa KOHTpon. [Npuema ce, Ye € Hanuue KOHTPOr, KoraTto
APYKECTBOTO:
- MpwTexaBa NnoBeye OT NOJSIOBMHATA OT NpaBaTa Ha rnac B AafeHo npeanpustue;
- NpwTexaBa NosfioBMHAaTa UM NO-Marnko OT NosiIoBMHATa NpaBa Ha rnac B NpearnpusaTie u :
o MnpuTexaBa BNacT Haj noBeye OT NosfioBMHATa NpaBa Ha rnac no cunaTta Ha criopasyMeHue ¢
APYrY UHBECTUTOPM;
o npuTexaBa BnacTTa fga YynpaensBa @uHaHcoBaTa W onepaTuBHATa MOMUTMKA Ha
npeanpusSTUETO NO cunaTa Ha yCcTaB UM crnopasyMeHue;
o npuTexasa BnacTTa Ja HasHayaBa U ocBoGoXaaBa MHO3MHCTBOTO OT YrieHoBeTe Ha CbBeTa
Ha OVPEKTOPUTE UMK EKBUBANEHTEH PBKOBOAEH OpraH U KOHTPObT Hag NPeArnpusaTMETO e Ypes
TO3M CbBET UMW OpraH; unu
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o nMpuTexaea BnactTa ga nogaBa MHO3MHCTBOTO OT rflacoBeTe Ha 3acedaHusa Ha CbBeTa Ha
AVPEKTOPUTE UNN eKBMBANEHTEH PHKOBOAEH OpPraH M KOHTPOMbT Hag NpeanpusTueTo e Ypes
TO3W CbBET MIN OpraH.
ObnrocpoyHNTEe MHBECTMLMK, NPEACTaBNSBALLM aKLMM U OAMNOBE B ObLUEPHU OPYXECTBa ce NpeacTaBsT B
nHanBMAyanHus MHaHCOB OTYET MO LieHa Ha npuaobuBaHe (cebGecToMHOCT), HaManeHa cbe 3arybute ot
obesueHkn. Akuuute 1M ganoBeTe OT AbLUEPHU ApyXKecTBa He ce TbpryBaT Ha doHAoBM BGopcu n HAMa
aKTMBEH nasap 3a THX, KOeTo OBCTOATENCTBO Cbhb3[aBa MPaKTUYEeCKU 3aTpydHEHWUs 3a npunaraHeTo Ha
anTepHaTVBHU OLlEHBbYHM METOAM 3a HAZEXAHO onpedensHe Ha crnpasegnvBaTa UM CTOMHOCT.
MputexxaBaHMTe OT APYKECTBOTO AbJITOCPOYHN MHBECTULMM NOANEXAT Ha npernes 3a obe3ueHka KbM Kpast
Ha BCeKu oT4yeTeH nepvogd. [pu ycTtaHoBsiBaHe Ha yCrnoBusi 3a obe3LeHKa cnef Kato ce onpeaenv HemHus
pasmep, cbliata ce OTpassiBa B MHOUBMAyanHUS OTYeT 3a nedvanbaTta unu 3arybata kato “pasxoau ot
obesueHka”.
Mpu nokynka n npogaxba Ha MHBECTMLMWN B ObLUEPHU APYXeCTBa ce npunara “gata Ha TbpryBaHe” (gaTa
Ha CKIloYBaHe Ha caenkaTa).
MHBecTuuuuTE B AblLUEPHM ApyXKeCcTBa Ce OTMMUCBAT, KOraTo HAaCTbLMAT NpaBHUTE OCHOBaHUA 3a TOBa.

®UWHaAHCOBU MHCTPYMEHTHU

PuHaHCOBU aKTUBU

®PurHaHCcoBWTE aKkTUBM Ha [lpy)KeCcTBOTO BKIHOYBAT NapuU4HMTE CPeacTBa, TbProBCKATE B3€MaHWsi, B3eMaHus
OT CBbp3aHu NpeanpuaTus U B3eMaHWsi MO TbProBCKM 3aemu. Te ce gbpkaT oT [pyKecTBOTO C Len
noflyyaBaHe Ha [JOrOBOPEHUTE MapuUYHM MOTOUM M ca KrnacuduumpaHu kKato [ObrAroBM WHCTPYMEHTU
/®VMHAHCOBU aKTMBU, OTYUTaHU MO amMOpTM3npaHa CTOMHOCT.

PvkoBogcTBOTO onpefens knacudukaumaTa Ha (OUHAHCOBUTE aKTUBM Ha APYXeCTBOTO KbM daTata Ha
MbPBOHAYaNHOTO UM MpPU3HaBaHe B MHAMBMAYANHMSA OTYET 3a (PMHAHCOBOTO CLCTOSIHUE .

O6unyanHo OpyecTBOTO NpM3HaBa B 0T4eTa 3a PUHAHCOBOTO CbCTOsIHME hMHAHCOBUTE aKTMBU Ha JaTarta
Ha TbpryBaHe — gaTaTta, Ha KOATO TO ce e 0b6Bbp3ano (Noeno € OoKoHYaTeneH aHraXXuMeHT) Aa 3akynu
CbOTBETHUTE (PUHAHCOBM aKTUBU. BCMYKM PUHAHCOBWM aKTUBM MbpPBOHAYarHO Ce OLeHsBaT Mo TAXHaTa
cnpasennmBa CTOMHOCT MNAKOC NPEKMTe pa3xoau No TpaH3akuusATa, C U3KIIYEHNe Ha Te3n akTBK, KOUTO ca
no cnpaeefimBa CTOMHOCT Npe3 nevanou un 3arybu. NocnegHuTe ce npusHaBaT Mo cnpaBeannBa CTOMHOCT,
a npekuTe pasxoam Mo TpaH3akuusaTa ce MpuaHaBaT BedHara B UHAMBMAYyanHWs OTYeT 3a BCceobXBaTHUS
[oXof.

MocnepBalya oueHka Ha PUHAHCOBU aKTUBMU

MocnepBaliata oueHka Ha (OUHAHCOBUTE aKTUBM 3aBUCK OT TsIXHaTa Kracudumkaunsi npy NbpBOHaYanHoTo
UM Mpu3HaBaHe KaTo akTueBu. [pykecTBOTO knacudwuumpa puHaHCOBUTE aKkTMBM B edHa OT CrneaHuTe
Kareropuu:

1.0ueHsiBaHM NO amopTmanpaHa cTorHocT, 2. OueHsiBaHM MO cnpaBeanvBa CTOMHOCT Mpe3 Apyr
BceobxBaTeH agoxoa u 3. OueHsaBaHM NO cnpaBevMBa CTOMHOCT Npe3 nevyanbarta unu 3arybara.
Knacudukaumsita ce onpenens Ha 6asa Ou3Hec mofena 3a ynpaBfieHWe Ha JafeHust knac (oMHaHCOBM
aKTMBW U LOTOBOPHUTE XapaKTEPUCTUKU Ha NapuyHUTe notouun. MiHBecTnummn, abpxaHu oT [JpyXecTBoTO C
uen nony4yaBaHe Ha neyanba oT KpaTKOCPOYHM NPoAaKOU UM obpaTHM NOKYMKK, ce Knacuduuyupar kaTo
(PUHAHCOBM aKTUBW, ObpXaHW 3a TbpryBaHe. VIHBECTUUMM B OBbITOBU MHCTPYMEHTU, KOUTO [pyXeCTBOTO
OBbPXW B pamKnUTe Ha OM3HeC Mofen ¢ Lien cbOvpaHe Ha JOrOBOPEHUTE NapuyHK NOToUM, ce knacuduumpar
KaTo (PMHAHCOBW aKTUBM, OTYMTAHW MO amMoOpTU3MpaHa CTOMHOCT. VNHBeCcTUUMM B OBITOBU UHCTPYMEHTH,
KouTo [pyKecTBOTO ObpXM B paMKuTe Ha BuM3Hec mofen ¢ uen cbOupaHe Ha OOrOBOPEHWUTE MapuUyHM
notoun n npogaxba ce knacudumumpaT Kato (OUHAHCOBU aKTUBW, OTYMTAHW NO CripaBeanuBa CTOMHOCT B
Opyr BceobxBaTeH 4OXOA.

Knacudmkaumsa Ha ouHaHCcOBUTE akTUBU, cbrnacHo MC®PO 9

duHaHCcO8U akmueu, om4yumaHu o amopmu3supaHa cmolHocm

ObnroBu MHCTPYMEHTU, KOUTO [py>KECTBOTO AbPXM B paMkuTe Ha OGu3Hec mopen c uen cbbupaHe Ha
JOroBOPEHUTE MapuUyHM MNOTOUM WM NPU KOUTO AOrOBOPHUTE MapuUYHM MOTOUM nopaxaaT nnallaHug
€[VHCTBEHO Ha rMaBHMLA M NUXBa Ce OTyMTaT Mo amMopTuaMpaHa CTOMHOCT. Cred MbpBOHAYanHOTO
npu3HaBaHe akTUBUTE Ce OTYUTaT No aMopTU3MpPaHa CTOMHOCT.

OTunTaHeTo MO amopTM3MpaHa CTOMHOCT W3WCKBA MpuraraHeTo Ha metoda Ha eqEeKTUBHUS JMXBEH
npoueHT. AMopTM3MpaHaTa CTOMHOCT Ha (PMHAHCOB aKTUB € CTOMHOCTTa MO KOATO (PMHaHCOBUAT aKTUB €
OTYEeTEH MbpBOHAYanHO, HamarneHa C noralleHusTa no rnaBHMLAaTa MAC UNUM MUHYC HaTpynaHaTta
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amMopTM3aumus ¢ M3ron3eaHe Ha MeToda Ha edeKkTUBHUS NUXBEH MPOLEHT Ha BCsKa pasnuka mexay
MbpBOHAYanHaTa CTOMHOCT U CTOMHOCTTa Ha NageXx u HamaneHa ¢ obesueHkaTa.

B Ta3su kateropusi moraT ga nonagHaT criefHuTe OMHaHCOBM akTMBW Ha [py)ecTBOTO, B 3aBMCMMOCT OT
n3bpaHnst BU3HeC Moaen n xapakTepUCTUKUTE Ha NapUYHMUTE NOTOLM OT TAX: TbProBCKU B3EMaHWS, KpeanTun
1 3aemMu, B3eMaHUs Mo NU3NHIOBM A0roBOPU, B3EMaHUS MO NpeaocTaBeHn Aerno3nTH, B3eMaHUs No Lecuu,
B3eMaHusi, NpuaobuTn Ypes Lecum, Kpeautu 1 3aemm, npuaodbumTn Ypes Lecun, MHBECTULMK, ObpXaHu 00
nagex.

®duHaHCcO8U akmueu, om4yumaHu no cnpasedsnusa cmoliHocm fnpe3 dpy2 eceobxsameH doxo0d
[ObnroBu MHCTPYMEHTU, KOMTO [pyXeCTBOTO AbPXN B pamMKutTe Ha BusHec mogen ¢ Luen Kakto cbbupaHe Ha
AOroBOpPEHNTE Mapu4HK NOTOLUM Taka u npogaxba Ha akTuMBa M NPU KOUTO LOFOBOPHUTE MAPUYHU MOTOLM
nopaxgaT nnallaHusi eAMHCTBEHO Ha rMaBHMLA U NINXBA, Ce OTYMTaT Mo CrpaBeAnMBa CTOMHOCT Npes Apyr
BceobxBaTeH goxoa. Cnen mbpBOHAYanHOTO NpM3HaBaHe akTUBBLT Ce OLEHSIBA MO CrpaBeanvBa CTOMHOCT
C OTYMTaHe Ha NPOMeHUTe B CnpaBeAnvBaTa CTOMHOCT B NPEOLEHBbYHMS pe3epB Ha UHBECTULMUTE B LIEHHU
KHWXa (Opyr BceobxBaTeH goxon). Korato obNroBUST MHCTPYMEHT Ce OTNULLE, HAaTpynaHuTe neyantmu unm
3arybu npusHaTv B gpyr BceobxBaTeH 40X04 Ce NPEXBbPNAT B nevanbata wnu 3arybara.

B Ta3u kateropusa moraT ga nonagHaT crnegHute hMHaHCOBM akTVMBM Ha [pyKecTBOTO, B 3aBMCMMOCT OT
n3bpaHusi busHec Moden n xapakTepUCTUKMTE Ha MapUYHUTE NOTOLM OT TAX: TbProOBCKM B3EMaHWS, KpeanuTm
1 3aeMu, B3eEMaHMUs Mo NIN3MHIOBU JOTOBOPW, B3EMaAHMS MO NpeaoCTaBeHn 4eno3nTi, B3EMaHUs Mo Llecuu,
B3eMaHusi, NpuaobuTn Ypes uecum, KpeauTu 1 3aemu, NpuaobuTn Ypes Lecumn, UHaAHCOBM aKTUBM, AbITOBU
WHCTPYMEHTU, KOUTO Ca Ha pa3nonoXxeHue 3a npoaaxoba.

duHaHcoeu akmueu, omyumaxu ro cripaeedsiuea cmoliHocm npe3 nevasnbama unu 3azybama
Ta3u kateropusi GUHAHCOBW aKTUBM, Ce pasfens Ha ABe nogkaTeropun: MHaHCOBM aKTUBW, ObpXXaHWU 3a
TbpryBaHe 1 (oMHaAHCOBM aKTVUBU, KOMTO He ca KrnacuduumnpaHu B ropHUTe e kateropun. [lageH pvHaHcoB
aKTVB ce knacuduumpa B Tasu kKaTeropusi, ako e NnpuaobuT ¢ uen npoaaxta B KpaTbK CPOK UMW JOrOBOPHUTE
MYy XapaKTEepUCTMKM He OTroBapsiT Ha YCIOBMETO Aa NopaxaaT nnawaHus eQuHCTBEHO Ha rnaBHuua U
nuxea. [lepuBatMBUTE CbLLO Ce KaTeropusmpar KaTo AbpXXaHu 3a TbpryBaHe, OCBEH ako He ca onpeneneHu
3a XemKvpaly WHCTPYMeHTU. Tean ¢buHaHCOBM akTMBM MoraT da GbaaT AbMAroBU WM KanuTanoBu
WNHCTPYMEHTW.

Kanumanoeu uHcmpymeHmu, om4yumaHu no cripaeedsnuea cmoliHocm npe3 dpy2 eceobxeameH
doxo0d

[pyXecTBOTO MOXe Aa HanpaBu HEOTMEHUM M300op Aa Npu3HaBa NPOMEHUTE B CNpaBeMBaTa CTOMHOCT B
WHBECTULMWTE B KanuTanoBu MHCTPYMEHTM B Apyr BceobXBaTeH 4OX04 BMECTO B nevanbaTa unu 3arybaTa.
Meyan6uTe unu 3arybute oT NPOMEHN B CnipaBeanMBaTa CTOMHOCT e ce NPeAcTaBsaT B Apyr BceobxBaTeH
Aoxon W HaAma da MoraTt ga ce npeknacuduumpaT B nedanbaTta unu 3arybarta. Korato kanutanoBusT
WHCTPYMEHT Ce OTNuLle, HaTpynaHuTe neyanbu wunu 3arybu npusHaTy B ApYrus BceobxBaTeH [oX0o[
HanpaBo ce NPEXBbLPIISAT B APYr pe3epBU 1 HepasnpeaerneHa nevanba.

O6e3ueHKa Ha (puHAHCOBU aKTUBU

MopgensT 3a o6esueHka ,04akBaHu KpeauTHu 3arybu” ce npunara 3a pMHaHCOBUTE akTUBU, OLLEHSIBaHU No
amMopTu3MpaHa CTOMHOCT Unn No cnpaseannBa CTOMHOCT Npe3 Apyr BCeobXxBaTeH JoXod, C U3KINIYeHNe Ha
WHBECTULMM B KanuTanoBu MHCTPYMEHTU 1 oroBopHu aktnen. CernacHo MC®O 9, sarybute ce uamepsat
no egHa ot aseTte 6a3su: 1. o4yakBaHM KpeauTHW 3arybu 3a crneppawmTte 12 Meceua crnep gartata Ha
hbVHaHCOBMA OTUYET UMK 2. OYaKBaHUTE KpeaAMTHM 3arybu 3a Lenus cpok Ha chnHaHcoBUTe akTuew. [bpBaTa
6asa ce npunara koraTo KpeAWUTHUS PWUCK He e HapacTHan 3HauyMTenHo OT JaTata Ha MbpBOHayarHo
npu3HaBaHe 4O faTaTa Ha UHAHCOBWSA OTYET (M KPeOMTHWS PUCK € HUCBK KbM AaTtata Ha (hMHaHCOBWSA
oTyYeT), B 0bpaTHMA cnyyas ce npunara BTopaTa 6a3a. [JpykecTBOTO Npunara BTopaTta 6asa 3a Tbproeckute
B3€MaHUs U JOrOBOPHNUTE aKTUBW (HE3aBMCMMO Aanu ca CbC unu 6e3 3HaumTeneH MHaHCOB KOMMOHEHT).
HapactBaHeTo Ha KpeauTHMSA pUCK ce crneaun u onpegens Ha 6asa nHgopmauus 3a puckosm akTopu KaTo
Hannyne Ha NpocpoYme, 3Ha4YMTEeNHO BowaBaHe Ha (PUHAHCOBOTO CbCTOSHME Ha ANMBXHUKA U OPYIW.
Camo 3a TbproBCcku B3eMaHusi HGanaHcoBaTa CTOMHOCT Ce HamansBa, 4Ype3 U3Mon3BaHe Ha TpaH3uTHa
CMeTKa M MOoCrneABalloTO Bb3CTaHOBABAHE Ha OTNUCaAHWTE Npeau TOBa CyMU Ce KpeamuTupa cpelly Tasu
TpaH3uTHa cMmeTka. NpomeHnTe B GanaHcoBaTa CTOMHOCT Ha TpaH3WTHaTa CMeTKa ce npu3Haear B nevyanba
unu 3ary6a.

3a BcuukM gpyrn dumHaHCOBM akTuBu GanaHcoBaTa cymMa ce HamansBa C pa3mepa Ha 3arybaTta oT
obesLeHka.

3a huHaHCOBW aKTUBW, OTYMTaHM MO aMOpPTM3MpaHa CTOMHOCT, ako B crieBall nepro cymaTa Ha 3arybarta
oT obe3ueHKaTa Hamarnee M cnagbT MOXe Mo ODEeKTMBEH HayMH [a Ce CBbpXe CbC CbOWTUE, KOeTo
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Bb3HUKBA, Crnef kaTo obesleHkaTta e npu3HaTa, nNpeauM ToBa nNpusHatuTe 3arybu ot obesueHka ce
Bb3CTAHOBSBAT (MNN AMPEKTHO, UMM Ype3 KopurMpaHe Ha KOpekTuBHaTa CMeTKa 3a TbProBCKU B3eMaHusl) B
nevyan6arta unu 3arybarta. Bunpekn ToBa Bb3CTaHOBABAHETO HE MOXe Aa Boau A0 6anaHcoBa CTOMHOCT Ha
hbVMHaHCOBMSA aKTMB, KOATO [a HaJBWLIAaBa OHa3n aMopTuaMpaHa CTOMHOCT, KosTo 6u buna Ha gaTaTta Ha
Bb3CTAHOBSIBAHETO, ako He e buna npusHaTta 3aryba ot obesLeHka.

OTtnuceBaHe Ha PMHAHCOBM aKTUBMU

®rHaHCOBUTE aKTMBM Ce OTMNMCBAT OT oTYeTa 3a (PMHAHCOBOTO CbCTOSIHME Ha APY)KECTBOTO, KOrato npaeara
3a nosfy4aBaHe Ha Napu4HW cpeacTea (MOTOUM) OT Te3W aKTUBM ca W3TEKNWU, UK ca MPEXBbPIIEeHU U
APYKECTBOTO € MPEexXBbPIINMO CblLUECTBEHATa YacT OT PUCKOBETE W Mon3uTe OT COGCTBEHOCTTa BbPXY
aKkT¥Ba Ha Opyro OpyxecTBo (nvue). AKo OpYXecTBOTO NMpoAbiikaBa Aa ObpXM CblLUecTBeHaTa 4acT oT
pvcKoBeTe M MoJ3uTe, acouuMpaHM CbC COGCTBEHOCTTa Ha AafdeH TpaHcdepupaH (UHAHCOB aKkTUB, TO
npoAbrikaea Aa Npv3HaBa akTMBa B 0TYeTa 3a (PMHAHCOBOTO CbCTOSIHUE, HO MPU3HaBa CbLLo M 06e3neyeHo
3agbiKeHue.

MocnepBawa oueHka Ha (pMHAHCOBU NacuBuU

MocnepBalwaTta oLeHka Ha OUMHAHCOBUTE MacKBW, 3aBMCKU OT TOBa Kak Te ca bunu knacudpuumMpany npu
MbpPBOHAYasnHo npuaHaeaHe. [pyXecTBOTO knacuduumpa UHaAHCOBUTE CM NacvBM B egHa OT criegHuTe
[iBEe KaTeropuu:

lMacueu, omyumaHu rno cnpasednuea cmoliHocm & ne4vasiba unu 3azyba. MNacmeute ce knacudpuumnpat
B Ta3n kaTeropusi, korato Te NPUMHLUMMHO ca AbpXaHu c uen npogaxba B 6nu3ko Gbaelle (TbProBCKU
3a4blKEHUs) Uy ca gepuBaTtunem (C U3KMIOYEHME Ha AeprBaTKB, KOMTO € NpedHa3HayeH 3a 1 e ePeKTUBEH
XegXxvpall MHCTPYMEHT) UM OTroBaps Ha ycrnoBusiTa 3a nmonagaHe B Tasw KaTeropus, onpegeneHun npu
MbpPBOHAYaNHOTO Mpu3HaBaHe. Bcmykn nmpomeHn B cnpaBegnveBaTa CTOWMHOCT, OTHacsaWM ce A0 nacveu
OTYMTaHM MO cnpasennueBa CTOMHOCT B nevyanbarta unu 3arybarta ce otuntaT B UHAMBUAYANHWS OTYET 3a
neyan6arta unu 3arybata KkbM gartata, Ha KOATO Bb3HWUKBAT.

3a roguHaTa 3aBbpwBawa Ha 31 pgekemBpu 2020 u 31 pekemBpu 2021r, [pyXKecTBOTO He e
Knacuduumpano, KakBuTo n aa omno pmHaHCOBM NacvBu KaTo AbpXXaHu 3a npogaxba unn oT4yvMTaHu no
crnpaBefiMBa CTOMHOCT B nevanba unwm 3aryba.

Apyau ¢puHaHcoeu nacueu. Bcuyky 3aObIDKeHWsl, KOMTO He ca KnacuduumpaHu B npeauvilHaTa
KaTeropusiTa nornagaTt B Tasn ocTaTbyHa kaTeropusi. Te3u 3aObIDKeHWs ce oTyMTaT Mo aMopTusMpaHa
CTOMHOCT NOCPEACTBOM METOAa Ha e(PEKTUBHMS MTUXBEH MPOLIEHT.

OBVKHOBEHO THPrOBCKM U APYrX 3a4bIKEHMS U 3aeMU ce Knacudmumpar B Ta3u KaTeropus.

EnemeHTuTE, KNacuguumpaHn KaTo TbProBCKU 1 APYri 3aabiKkeHUs 0BMKHOBEHO He Ce OLeHsIBaT OTHOBO,
TbI KaTo 3a4bIIKEHUSITA Ca U3BECTEHMU C BUCOKA CTEMEH Ha CUrYPHOCT U YPEXOAHETO € KPaTKOCPOUHO.

OtnucBaHe Ha (pyHaHCOBM NacuBwm

®duHaHCOB NacuB ce npemaxea OT OTYeT 3a PMHAHCOBOTO CbCTOSIHWE Ha [pyxecTBOTO, caMO KoraTo
3agbimKeHNeTo 6be noraceHo, NpekpaTteHo wunu natedve. Pasnukata mexay 6anaHcoBata CTOMHOCT Ha
oTnMcaHus UHaHCOB NacuB M usnnaTeHaTa npecTauns ce npyMsHaea B neyanbarta unu 3arybaTa.

JInxeBeHun KpeauTtu n 3aemMu

ToBa nosicHeHWe npeacTaBs MHGOPMaUMA 3a JOrOBOPHUTE B3aMMOOTHOLLEHUS Ha [pyXecTBOTO OTHOCHO
AHFaXXMMEeHTU No NMUXBEHU KpeanuTtn n 3aemMu. I/Ichopmau,vm 3a B'b3p,el7ICTBI/IeTO Ha NNXBEHUTE NpPpoLEeHTn e
npeacTtaseHa B pasgen IV, Touka 2 Llenu u nosiumuku Ha yripasneHue Ha QoUHaHCO8UST PUCK.

Jlnxeun, auBmnaeHTKn, 3aryom n nevyanom

Jluxswn, gmBmaeHTw, 3arybm m neyanbu, cBbp3aHN C (PUHAHCOB WMHCTPYMEHT WM KOMMOHEHT, KOMTO e
dmHaHCOB NacuB, ce Npu3HaBaT KaTo MPUXoAM unu pasxoau B nevanbata wnu 3arybata. Pa3npegeneHuata
3a npuTexaTenuTe Ha WHCTPYMEHTW Ha COOCTBEHMA KanuTan ce npusHaBaT AUPEKTHO B COGCTBEHMS
Kanutan.

Pasxogute no onepauuaTa 3a KanuTanoBa cernka ce oTpassdBaT CYETOBOOHO KaTo HamaneHwe Ha
cobcTBEHMSA KanuTarn.

Knacudukaumara Ha (OUHAHCOB MHCTPYMEHT KaTo (pMHAHCOB MacuMB WM UHCTPYMEHT Ha cobCTBEHUS
Kanutan onpegens Aanv nMxeute, QUBUAEHTUTE, 3arybuTe n neyanbute, CBbp3aHM C TO3M UHCTPYMEHT, ce
npu3HaBaT KaTo MpUXo4un Unun pasxoamn B nedanbarta unm 3arybaTta. lNnawaHuara Ha AMBUOEHTU 3a akuuw,
U3USANO NpM3HaTK KaTo NMacuBwm, Ce NpU3HaBaT KaTo Pas3xoam Mo CbLUMS HAYMH KakTo NMXBK no obnuraums.
MNMeuvan6aTa u 3arybaTta, cBbp3aHa ¢ 0bpaTHM N3KynyBaHUst Unu pepmHaHcupaHe Ha huHaHCOBM NacuBw, ce
npusHaBa B nevanbata wnu 3arybarta, gokaTo obpaTHMTe W3KynyBaHWa WM pedurHaHCMPaHEeTo Ha
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WHCTPYMEHTU Ha COBCTBEHUSA KanuTan ce npu3HaBaT KaTo NpoMeHn B cobcTBeHus kanutan. MNpomeHnTe B
cnpaBefnuBata CTOMHOCT Ha MHCTPYMEHTa Ha cOBCTBEHUSA kanuTan He ce npusHaBaT BbB (PMHAHCOBUTE
oT4yeTMH.

Pasxogute npu usgasaHeTo unm npuaobuBaHeTo Ha CBOM MHCTPYMEHTU Ha COBCTBEHUA KanuTarn ce oTymMTaT
B KanuTarn, Hanpumep npu KanutanoBa cAernka pa3xoauTte no caenkara ce oTyMTaT CYETOBOAHO KaTo
HamarneHue Ha cobCcTBeHUs kanuTan.

Pasxogu no cpenka, KOUTO ca CBbp3aHM C eMUTUPAHETO Ha CbCTaBeH (PUHAHCOB WHCTPYMEHT, ce
pasnpegensaT KbM MacuMBHWA W KanuTanoBMs KOMMOHEHT, MPOMOPUMOHANHO Ha pasnpedeneHneTo Ha
noctbnneHusaTa. Pasxogute no cpenka, KOMTO ca CbBMECTHO CBbp3aHW C MOBeYe OT efHa caenka
(HanpuMep pa3xoguTe 3a CbBMECTHO NpeanaraHe Ha HAKOW akuMy 1 KoTMpaHe Ha Opyry akummn Ha oHJoBa
bopca), ce pasnpegensT Mexay Te3u cOefku, KaTo ce M3Mon3Ba pauMoHanHa M OTHOCMMA KbM CXOAHM
caenku 6asa 3a pasnpegenexve.

Meyanbute n 3arybute, cBbpP3aHn C NpoMeHn B 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOB NacuB, ce Npu3HaBaT
KaTo MpuMxoam unu pasxogu B nedanbata unu 3arybaTta JOpu KOrato ce OTHACAT OO0 MHCTPYMEHT, KOWTO
BKIMOYBA NPaBO Ha OCTaTbYeH AN OT aKTUBUTE Ha NpeanpuaTUETO B 3aMsiHa CpeLLy Napu4HM cpeacTaa unm
ApYyr pMHaHCOB aKTuB.

KomMmneHcupaHe Ha ¢puHaHCOB aKTUB 1 (pHAHCOB Nacuse
durHaHCOBUTE aKTUBK N (PMHAHCOBUTE MNAcMBM Ce KOMMEHCMpaT U B oTYeTa 3a (pMHAHCOBOTO CbCTOSHME Ce
npeacTaBs HeTHaTa cyma Koraro:

V' 1Ma IopUANYECKM YIpaXHSIEMO NPaBo Aa KOMNEHCMpa NpU3HaTUTe CymMn; U

v/ 1MMa HaMepeHue uUnu ga ypeau Ha HeTHa 6asa, unv a peanuavpa akTMB U e4HOBPEMEHHO C TOBa Aa

ypeau nacus.

Mpn c4EeTOBOOHOTO OTYUTAHE Ha NPEXBBbPMSHETO Ha PUHAHCOB aKTUB, KOMTO He OTroBaps Ha U3MUCKBaAHUATA
3a oTnncBaHe, [JpyXeCTBOTO HE KOMMEHCMpPa NPEXBbPMEHMS aKTMB U CBbP3aHUA NacuB..
KomneHcupaHeTo Ha Npm3HaT (OPMHAHCOB aKTMB M NPU3HAT PMHAHCOB NacuB U NPEeACTaBAHETO Ha HeTHaTa
CTOMHOCT Ce pasnuyaBaT OT OTNMCBaAHETO Ha PMHAHCOB aKTUB NN (PMHAHCOB NacuB.
[MpaBoTO Ha KOMMNEHCUPAHE € PUOANYECKO NPABO Ha ATHXHUK NO JOrOBOP Aa YPeaM Um no Apyr Ha4uH aa
ennuMUHMpa uanaTta unu 4act oT cymaTa, Ab/KMMa Ha KpeauTop, Ypes npucnagaHeTo oT Ta3u cyma Ha
CyMa, ObJDKMMa OT KpeguTopa.
AKO MMa opuanMyecko NpaBo fa npucnagHe cyma, AbMkMMa OT TPeTo nuue, OT cymaTta, Abfkuma Ha
KpeauTopa, Npu ycrioBne Ye Mexay TpuTte CTpaHu CbLUeCcTBYyBa CropasyMeHue, B KOETO SCHO € YCTaHOBEHO
NpaBOTO Ha ANBbXHUKA A N3BBLPLUM KOMMEHCUPaHETO, akTUBUTE U NacuUBUTE Ce NPeaCcTaBAT KOMNEHCUPaHO.

Mapu n napuyHu eKBMBaNeHTun

Mapu 1 napu4HM ekBMBANEHTU BKMOYBAT Napu B 6pon, 4eNO3NTU N OPYTU KPATKOCPOYHM BUCOKO NIUKBUOHMU
WHBECTULIMM, KOUTO Ca NeCHO obpbLUaeMu B onpefeneHa cyma napv n ca npeameT Ha He3HaunTeneH puck
OT NPOMEHN Ha CTOMHOCTTA.

3a uenute camo Ha OTyeTa 3a MapuUYHWUTE MOTOLM, Mapu U NapuyHU eKBMBANEHTU BKMYBaAT GaHKOBU
oBbpapad T, NNaTUMKU NPY MOUCKBAHE. T KAaTO XapakTePUCTUKUTE Ha NogoOHM BaHKOBM crnopa3yMeHus
ca, 4e 6aHKOBOTO cango YecTo Ce MPOMEHS OT MONOXUTENHO A0 OBbpApadT, Te ce cunTaT 3a HepasaenHa
YyacT OT ynpaBreHneTo Ha napute Ha [pyxecTBoTO.

BnoknpaHuTe napuyHu cpeacTBa, 3a KOUTO OPYXECTBOTO MMa OrpaHNYeHUs B MON3BaHETO Ce U3KMoYBaT OT
napvyHuTe cpeacTsa B MHAMBUOYaNHUSA OTYET 3a NapUYHUTE MNOTOUM.

PA3XO4u o 3AEMU

JluxBaTa no 3aemu 3a pMHaHCUpaHe Ha NOKynka U pas3BUTUE Ha aKTUB, KOMTO OTroBaps Ha ycrioBusTa 3a
aKTUB Cb3gajeH B camMoTO MpeanpuaTe (T.e akTuB, KOUTO HENMpPEMEHHO M3UCKBA 3HaJYuTeNeH nepuog oT
BpeMe, 3a [a CTaHe roToB 3a npeaswkaaHaTa My ynotpeba unu npogax6a) e BKoYeHa B CTOMHOCTTA Ha
aKTMBa [0 MOMEHTa, OO0 KOWTO aKTMBMTE ca 3HauuMTernHo roToBu 3a ynoTpeGa wnu npogaxbta. Takusa
pa3xoam Mo 3aeMu ce KanuTanmusupat HETHO OT KakbBTO U Aa GUNO MHBECTUUMOHEH [0Xon MOoNydYeH oT
BPEMEHHOTO MHBECTUPaHe Ha CPeacTBa, KOMTO ca B U3MULLBLK.

Bcuukv Opyrv pasxogu no 3aemu ce npusHaBaT B nedyan6a wnu 3aryba B nepuoga, npes KoinTo ca
Bb3HMKHAmMN.

CHEJIKU B YYXXOECTPAHHA BAJIYTA

MapnyHuTe akTMBM M NacuUBU B YyXOeCTpaHHa BanyTa ce npesanyTupaT BbB (DyHKUMOHANHaTa BanyTta Ha
CbOTBETHOTO APYXECTBO OT [pyXeCTBOTO C MomoLuTa Ha OOMeHHUTE KypcoBe Ha gataTa Ha oTyuTaHe.
MevanbuTe u 3arybuTe NpomusTUYaLLM OT NPOMEHUTE B OOMEHHUTE KYpCOBE crej AaTaTta Ha caenkaTa ce
npusHaeat B nedan6ba vnu 3aryba (OCBEH KoraTto ca OTCPOYEHU B Apyr BCEOOXBATEH A0X0A KaTO XeX Ha
napu4eH noToK).
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HenapuiyHute akTMBM U NacuBM, KOUTO Ce OLIeHABAT MO UCTOpPUYECKA LieHa B 4YyxOecTpaHHa BanyTta ce
npesanyTupar no 06MeHHMs Kypc Ha AaTaTa Ha TpaH3akuusaTa. Pasnvkute Bb3HMKHANM OT npesBanyTMpaHe
Mo HenapuyHM NO3nULMK, KOUTO Ce OLIeHABAT NO CrpaBeAnnBa CTOMHOCT B YyXKAecTpaHHa BanyTa (Hanpuvep
KanuTanoBu WHCTPYMEHTW Ha pasnorioXxeHue 3a npoaax6a) ce npesanyTupaTt, Kato ce u3nonssat
oBMeHHUTE KypcoBe Ha garara, Korato ce onpeaens cnpaseanueaTta CTOWHOCT.

rlapVI‘-IHVITe no3nunn B YyXpagecTtpaHHa BalnyTa Cce fnpen3dyncnaBar, N3NON3BaNKN 3aKIUYUTENHUS KypC.
HenapquMTe no3nunn, KOUTO ce BOAAT NO UCTOpUYECKa LieHa B YyXaeCTpaHHa BallyTta ce npen3dyncridear,
n3nons3Bankym obMeHHUsI KypC KbM gataTta Ha cAaerkarta. HenapquMTe no3nuyumn, KOUTO Cce oueHAaBaTt no
cnpaseannea CTOWHOCT BbB BanyTa, ce npen3ducnaBsat nocpencrsom 0OMeHHUTEe KypCOB€ KbM gartaTta Ha
OUEeHKa Ha crnpaBeanmeaTta CTOWMHOCT.

NMEHCUOHHU U AOPYIrU 3AABINDKEHUSI KbM [EPCOHAJIA 10 COLMUAJIHOTO U TPYLOBO
3AKOHOLQATEJICTBO

TpyooBute n OCUrypuUTENHU OTHOLLEHNS C paboTHULMTE U crnyxutenute B [pyXeCTBOTO Ce OCHOBaBaT Ha
pasnopenbute Ha Kopgekca Ha Tpyda (KT) m Ha pasnopenbute Ha [encTBallOTO OCUTYPUTENHO
3aKoHO4aTerCTBO.

OcHOBHO 3agbikeHne Ha paboToaaTens e Aa U3BbpLUBa 3a0bIDKUTENHO OCUTypsiBaHe Ha HAeTUs nepcoHan
3a oHa “TleHcun”, OOMBAHUTENHO 3adbIDKUTENHO NEHCMOHHO ocurypsasaHe (O3M10), doHg “Obwo
3abonsieaHe 1 manunHcTBo” (O3M), dhoHp “BespaboTnua’, doHa “TpyaoBa 3nononyka u npodecuoHanHa
oonect” (T3lNB) n 3gpaBHO OCUrypsiBaHe.

Pasmepute Ha ocurypuTenHnTe BHOCKM Ce YTBbpXKAaBaT KOHKPETHO cbC 3akoHa 3a bogxkeTta Ha JOO un
3akoHa 3a 6ropketa Ha H30K 3a cboTBeTHaTa roguHa. BHocknTe ce pa3npenensat mexay pabotonarens
N OCUrypEHOTO NUUE B CbOTHOLUEHME, KOETO Ce NMPOMEHS €XerogHo U e onpefeneHo B yn. 6, an. 3 or
.Kogekca 3a coumanHo ocurypsisaHe” (KCO). O6wmaT pasmep Ha BHockaTa 3a choH “INeHcumn”, O30, oHa
“O3M”, doHa “BespaboTtuua’ n 3gpasHo ocurypsisaHe npes 2021 r., e kakTo cregga:

e 32,30% (pasnpegeneHo B CbOTHOLWEHMe paboTogaTten: ocurypeHo nuue 18,52:13,78) 3a
paboTeLumTe Npu ycrioBrsTa Ha TpeTa KaTeropus Tpya;

e 42,30% (pa3npeneneHo B CboTHOLIEHME paboTogaTen: ocurypeHo nuue 28,4:12,9) 3a pabotewmrte
npuv ycroBusiTa BTopa KaTeropusi.

B monbnHeHne, n3usno 3a cBoA cMmeTka paboTtogaTtendat npaBu ocuryputenHa BHocka 3a doHg “T3lB”,
KoaTO e andepeHuupaHa 3a pasnuiHute npeanpusatns ot 0.4% 8o 1.1% B 3aBMCMMOCT OT MKOHOMUYeECKaTa
AerHoCT Ha gpyxecTBoTo. 3a 2021 rogmMHa HAMa NPOMSIHa B OCUTYpUTENHUTE BHOCKW.

Kbm [pyxecTBOTO HAMa Cb3AafeH u (PyHKUMOHUpALY, YacTeH A0OpOoBOMeH ocurypuTteneH oHA.
OcuryputenHuTe u NEHCUOHHW NIIaHOBE, NpuUaraHn OT Apy)XecTeaTa B KA4eCcTBOTO MM Ha paboTtogaTen ce
OCHOBaBaT Ha GBbNrapckOTO 3aKOHOAATENICTBO U Ca MiaHoBe ¢ AeduHupaHu BHOCKU. Mpu Te3n nnaHose
paboTogaTtenar nnaiwa MecevyHo onpeaerieHn BHOCKM B AbpxxaBHUTE dpoHA “INeHcun”, hoHa “O3M”, doHa
“BespaboTtumua”, dpoHa “T3IB”, KakTo 1 B yHMBEPCAHU U NPOdeCUOHaNHM NEHCUOHHKU hoHaoBe — Ha 6asa
dUKCMpaHM MO 3aKOH MPOLEHTU U HAMA MPaBHO WM KOHCTPYKTMBHO 3aAbibKeHWe Aa gonnawa BbB
doHaoBeTE ObAELLM BHOCKM B ClydanTe, Korato Te HAMaT AOCTaTbyHO Aa U3MNaTAT Ha CbOTBETHUTE nvua
3apaboTeHnUTe OT TSX CyMM 3a Nepuofa Ha TPygoBMS UM CTaX. AHanorM4yHo ca 3agblbkeHusaTa no
OTHOLLUEHME Ha 30paBHOTO OCUTypsBaHe.

OpyxecTBaTta ocurypsiBaT BCAKO HaeTo fuue, Ha OCHOBaTa Ha CKMOYEeH AOroBop C APYXKecTBO 3a
[06pOBOHO 30paBHO OCUrypsiBaHe, 3a A0OONHUYHU 1 BONMHUYHU MELULMHCKN YCIYTU.

CwrnacHo pasnopenbute Ha Kogekca Ha Tpyga paboTtogaTensat vMMa 3agbibkeHve da msnnatv npu
npekpaTsaBaHe Ha TPygoBUS AOrOBOp criefHuTe obesLeTeHuns:

e HecnaseHo Npegm3BecTue — 3a Nepuoa Ha Hecna3eHOTO Npean3BecTyUE;

e opagu 3aKkpuBaHe Ha OPY>XECTBOTO WIM Ha 4acT OT Hero, CbKpallaBaHe B LiaTa, HamarsiBaHe Ha
obema Ha paboTa n cnupaHe Ha paboTa 3a noseye OT 15 gHM U Ap. — OT egHa OpyTHa MeceyHa
paboTHa 3annaTa;

e Mpu NpekpaTaBaHe Ha TPYAOBMS AOroBOp nopaam 6onect — B pa3mep Ha OpyTHOTO Bb3HarpaxaeHue
Ha paboTHMKa 3a ABa MeceLua npuv ycrioBue, Ye nMa Han-marnko net roavHu TPygoB CTaX U He e
nonyyasan obesLeTeHne Ha CbLLIOTO OCHOBAHME;

e [pUW MNEHCUOHMPaHEe — OT 2 0o 6 OpyTHM MeceyHu paboTHWM 3annaTtu Crnoper TPYyOoBUS CTax B
OPYXKeCTBOTO;

e 32 HeW3non3BaH NraTeH rof4uLLIEH OTNYCK — 3a CbOTBETHUTE FOAMHU 32 BPEMETO, KOETO Ce Npu3HaBa
3a TPYAOB CTax.

Cnepn v3nnawaHeTo Ha nocodyeHuTe obesweTeHns 3a pabotogarens He MpousTudaT OPYrU 3adbIPKEHUS
KbM pabOoTHULMTE U CITyXUTENnTE.
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KpaTkocpouyHute poxoam 3a nepcoHana nof dopmata Ha Bb3HarpaxaeHus, 6oHycu n couunanHu
gonnawiaHua v npugobumeku, (M3nckyemun B pamkmte Ha 12 meceua crief Kpasi Ha nepuofa, B KOWTO
nepcoHanbT € NONOXWN TPYA 3a TAX UNKU € U3NbIAHMN HE0BXoANMUTE YCNoBUS) Ce NpU3HaBaT KaTo pasxon
B OT4yeTa 3a BCeobOxBaTHMSA OOXOA B nepuoa, B KOWTO € MOMNOXEeH TpyabT 3a TSAX UM Ca U3MbIHEHU
M3NCKBaHMATA 3a TAXHOTO MorlydyaBaHe, KaTo TEeKyLo 3aabiDkeHne (cnea npucnagaHe Ha BCUYKWU nnaTeHn
BeYe CymMu M nonarawiy ce yapbXku) B pa3mep Ha HEOUCKOHTMpaHaTa um cyma. dbmknumute BHOCKM Mo
couManHoTo M 30paBHO OCUIypsiBaHe ce Mpu3HaBaT KaTo TeKyLl pa3xof W 3agbilKeHue B HeOUCKOHTUPaH
pasmep 3aefHo U B Nepuoga Ha HauucrieHne Ha CbOTBETHUTE JOXOAU, C KOUTO Te Ca CBbpP3aHu.

Kbm gaTtata Ha Bceku chmHaHCcoB oT4yeT [IpyKeCcTBOTO NpaBu OLEHKa Ha cymaTta Ha O4akBaHUTE pasxoau no
HaTpynBawmTe ce KOMMEHCUMPyeMW OTMYCKM, KOATO ce o4vakBa da Obae mannarteHa kato pesynrtar oT
HEeM3Mnon3BaHOTO NPaBOo Ha HaTpynaH OTMNyck. B oueHkaTa He ce Bkno4YBaT NpuMbnuanTenHarta npeueHka B
HEAWNCKOHTMpPaH pa3mep Ha pasxoauTe 3a BHOCKM MO 3a4bIDKUTENHOTO OOLLECTBEHO OCUIypsiBaHe.
CovrnacHo Kopekca Ha Tpyda paboTogaTendat € 3agbikeH Aa u3nnawia Ha nuua OT nepcoHana npu
HacTbMNBaHe Ha MEHCMOHHA Bb3pacT obe3lleTeHne, KOeTO B 3aBUCUMOCT OT TPYLOBUSA CTaX B CbOTBETHOTO
npeanpusTue Moxe fa Bapupa mexay 2 u 6 OpyTHM MeceyHu paboTHM 3annatm KbMm paTtata Ha
npekpaTaBaHe Ha TPyooOBOTO MpaBoOTHOLWEHME. [10 cBOUTE XapaKTepuCcTUMKU Te3n CXxeMu npeacraBnsasar
nnaHose ¢ AerHMpPaHn JOXOAM.

[pyKecTBOTO HAMa MONMTUKA 3a OTYUTaHE Ha ObIITOCPOYHM AOXOOM Ha MepcoHana M MU3roTBsiHe Ha
aKTIEepCKM oOueHKU. PbKOBOACTBOTO NpaBM €XEerogHo npernef fanu ce o4akea fa ce W3nnartsaT
obesLeTeHms Npu HacTbNBaHe Ha MEHCMOHHa Bb3pPAacT Npe3 criegpawmte 12 meceua cref gararta Ha
PMHaAHCOBMSA OTYET M aKo Ce OYaKBaT TakMBa ce Npu3HaBa NPoBU3Ns 3a 0be3lleTeHneTo, koeTo Tpsabea aa
ce m3nnaTu.

AAHBLN BbPXY JOXO4A U g4gc

,D,‘bJ'I)KI/IMI/IHT TeKylwo AaHbK Ce uns4vucndaea C nomMmouwlta Ha AaHb4YyHUTE CTaBKM B CuUna Unum npumetute 3a
OeNCcTBaln CTaBKM KbM faTtaTta Ha otyutaHe. Obnaraemarta neyanba ce pasnuuaBa OT c4eTOBOAHaTa
neyan6a unu 3aoTo HAKOW OOXOAM WM pasxoau ce cuutaT 3a obnaraemMu WnuM AaHbYHO MPU3HATU MU
3all0TO BpeMeTo, 3a koeTo Te ca bunu obnaraemun unu JaHbYHO NPU3HATM Ce pasnu4yaBa Mpu TAXHOTO
OaHBbYHO M CHETOBOOHO TpeTupaHe.

MocpeacTBoM nacuBHUA MeTon B OT4eTa 3a PUHAHCOBOTO CbCTOSIHME, OTCPOYEH AaHbK Ce npu3Hasa 3a
BCWYKM BpEMEHHM pa3nuku mexay 6anaHcoBaTa CTOMHOCT Ha akTUBUTE U NacuBMTE BbB (OMHAHCOBMS OTHET
Ha (PMHAHCOBOTO CbCTOSIHME M CbOTBETHATA JaHbYHa OCHOBA, C U3KIIOYEHME Ha penyTauusita, KosaTo He e
npu3HaTta 3a AaHbYHW LENu, KakTo U 3a BPEMEHHUN Pa3nnku, Bb3HWKHANM Npu MbpBOHaYanHo npusHaBaHe
Ha aKTVMBU 1 NacuBM, KOMTO He BNUAAT BbpXy obnaraemara unm cyetoBoHa nevyanba.

OTCpoYeHMAT OgaHbK Ce M34dMchsiBa MO OAaHbYHUTE CTaBKW, KOUTO Ce O4akBa Ada O6baaTt npunoxumu 3a
nepuoaa, Korato aktMebT Ce peanu3mpa unum nacuesT Ce ypeaun Bb3 OCHOBa Ha AaHbYHUTE CTaBKU ( n
OaHBYHW 3aKOHW), 4ENCTBALLM UK BIE3NW B CUIa, B 3HAaUYUTENHA CTENEH, KbM AaTaTta Ha GanaHca.
AKTVBM NO OTCPOYEHM AaHBbLM Ce Npu3HaBaT CaMo A0 CTeneHTa, 40 KOATo [pyKeCcTBOTO CYMTa 3a BEPOSITHO
(T.e. e Nno-BepoATHO) Aa e Hanuue obnaraema nevyanba, 3a Aa ce peanusnpa akTuB OT CblUaTta AaHbyHa
rpyna (opucamkums).

OTcpoyeHnTe OaHbYHM aKTUBM U MAcuBM CE Mpucrnagat camo Toraea, Korato uma 3akoHOBO NpaBo Aa
npvcnagat TeKylM JaHbYHM aKTMBU CpeLly TeKyLn OaHbYHM NacvBU U OTCPOYEHUTE AaHBYHU aKTUBU U
nacuBu ce OTHACAT 4O AaHbLM BbPXY JOX0Aa, HAaNOXEHN OT €MH U Cbll JaHbYEH OpraH 3a e4HO ApYXXeCTBO
1 HamepeHneTo Ha [pyXecTBOTO € Ja ypean cymaTta Ha HeTHa Oasa.

PasxogbT 3a paHbuM 3a nepuoda, BKAYBA TEKylW, W OTCPOYeH [fAaHbk. [laHbk ce npu3HaBa B
nHAMBUAYanHuWs oTyeT 3a nevanbarta nunu 3arybara, ¢ U3KMYEHME Ha CriydanTe, B KOUTO TOM Npou3Truya oT
caenkn nnum C'b6I/ITVIF|, KOUTO Ce npu3HaeaTt B Opyr BceobOxBaTeH noxond unn OUpPeKkTHO B Kanutarn. B To3n
cnyqa|7|, OaHBbKbT Ce Npu3HaBa B gpyr BceobOxBaTeH [oxon nnm CbOTBETHO ANPEKTHO B cobcTBEHMS KanuTan.
Korato OaHBbKbT Bb3HMKBA OT NbPBOHAYaANIHOTO OTYUTaAHE Ha OunsHec KOM6VIHaLLI/IF|, TOM ce BKIo4Ba npun
0CYeTOBOAABaHETO Ha BusHec kKOMBOMHaumaTa.

HdaHbK Bbpxy gobaBeHaTta ctonHocT (AOC)
MpuxoguTe, pasxoanuTte n akTMBUTE ce NpusHasBaT HeTHO oT JC, ¢ nsknyeHne Ha criydauTe, KoraTo:

v/ OOC, Bb3HMKBALL NPKU MOKYMKa Ha aKTUBWU UMK YCRyri, He € Bb3CTaHOBMM OT AaHbYHUTE BRacTu, B
kornTo cnyyan O C ce npusHaBa KaTo YacT OT LieHaTa Ha NpuaobuBaHe Ha akTMBa WUIu KaTo YacT OT
CbOTBETHATa pa3xofHa No3nLMsl, KaKTO TOBa € NPUNOXUMO; U

v/ B3emaHusiTa U 3aQbIPKeHUsiTa, KOUTo ce oTyMTaT ¢ BkrtoveH AAC.

HeTHata cyma Ha O[C, Bb3cTaHOBMMA OT UMW ObIHKMMA Ha AaHbYHUTE BNAacTu Ce BKIOYBA B CTOMHOCTTA
Ha B3eMaHusATa Unu 3agbiHKeHnsaTa B MHOUBMAYANHMSA OTYET 3a PUHAHCOBOTO CbCTOSIHUE.
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nrPoOBU3NN

KoraTo Ha gatata Ha oTuuTaHe [1py>KeCTBOTO MMa CerallHo 3agbimKeHne (NPaBHO UMM KOHCTPYKTMBHO), KaTo
pesyntat OT MUHaNo cbvbuTne M e BEeposTHO, Ye [pyKeCcTBOTO e noracu ToBa 3adbilKeHue, T.e. e
Bb3HUKHE M3XOAsLL Napu4eH NnoTok, ce npasn NpoBM3MSa B oTYeTa 3a PUHAHCOBOTO CbCTosHME. [TpoBMU3MK
ce npaBssAT KaTo ce 13nonasa Han-gobpaTta npubnusnTenHa oueHkKa Ha cymaTa, KoATo Le e Heobxoanma 3a
noracsiBaHe Ha 3abJ/PKEHWMETO M Ce AUCKOHTMPAT 4O ceraliHa CTOMHOCT C MOMOLLTa Ha AUCKOHTOB NPOLEHT
(Npean paHbUM), KOWTO OTpassBa TeKylwuTe nasapHu OLEHKM Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U
cneumguryHUTE 3a 3agbIMKEeHNeTo puckose. [IpoMeHuTe B NpUbnn3nTenHuTe OLEHKN Ce OTpassBarT B oT4yeTa
3a neyanbaTta unwu 3arybarta v Apyrua BceobxsBaTeH A0X04 Npe3 neproaa, B KONTO Bb3HMKBAT. [poBusunTe
Mo rapaHumm ce M3mepBaT C NOMOLLTa Ha BEPOATHOCTHW Modenu, 6asupanu Ha MyuHan onut. [poBu3nnTe
3a MpecTpyKTypupaHe ce npu3HaBaT camO Crej KaTo 3acerHatuTte cTpaHu ca 6unu uHdopmupaHu 3a
dhopmanHusa nnaH 3a NpecTpykTypupane.

KAIMUTAT

Kanutanosute WMHCTPYMEHTM ca OOroBOPWU, KOUTO MOPaKAaT OCTaTbye€H MHTEPEC B HETHUTE akTUBM Ha
OpyxectBoto. OBUKHOBEHUTE akumMu ce knacuduumpat kato kanutan. KanutanoBute WUHCTPYMEHTM ce
npusHaBeaT Nno cymaTa Ha NoslydYeHUTe NOCTbNMEHUS, HETHO OT pas3xoauTe, NPSKO CBbP3aHu C TpaH3aKkumsTa.
[lOKONKOTO Te3M MNOCTbMNEHMS NpeBUlIaBaT HOMMHaNHaTa CTOMHOCT Ha €eMUTUMPaHW akuuu, Te ce
KpeouTupaT No CMeTKa NPEMWEH pe3epB

PasnpepnensHe Ha AMBUAOEHT

[dvBuaeHTUTE Ce npmMaHaBaT KaTo Nacue, KOraTto Te ca Aeknapupadu (T.e. AMBUOEHTUTE ca paspeLleHmn no
CbOTBETHMS HAYMH U BeYe He ca B o6xBaTa Ha npeueHka Ha topugnyeckoTto nuue). OBMKHOBEHO ANBUOEHTU
ce npusHaBaT KaTo MacvMB B Nepvoda, B KOWTO € odobpeHO TAXHOTO pasnpegeneHve no Bpeme Ha
roguwHOTO 00WOTO CbbOpaHMe Ha akumoHepuTe. MexauMHHUTE AMBUOEHTW Ce MNpu3HaBaT, Korato ce
nannawiar.

CobcTBeHu akuum

Pasxogute 3a 3akyneHuTe cob6CTBEHM akuMu ce MPeACTaBAT KaTo HamaneHue B COOCTBEHUSA kanwuTan B
oTyeTa 3a (PMHAHCOBOTO CbCTosHME. KoraTo cobCTBEeHWUTE akuun ce npogaBaT wnu npevsgasart, Te ce
KpeauTupart B KanuTana. B peaynTtaT Ha ToBa, nevandun nnm 3aryou oT coGCTBEHN akUMM He ce BKIo4YBaT B
MHOMBMAOYanNHUS oT4yeT 3a nevyanbata unm 3arybarta u gpyrus BceobxsaTeH 4oxoa.

OlPELEJIAAHE HA CITIPABELJINBA CTOUHOCT

CnpaBegnuea ctonHoCT e: "LleHaTa, kosTo 6u 6una nonydeHa npu npogaxba Ha JageH akTUB Unn nnateHa
npun NPexBbpriIAHETO Ha 3aAbJDKeHune npu obuyanHa caenka Mmexay nasapHu ydacTHUUM KbM gataTta Ha
oueHkaTa"

CnpaBegnuBaTta CTOMHOCT NpU MbpBOHAYanHO NpM3HaBaHe KaTo LANo Ce paBHsBa Ha LieHaTa Ha caenkarta
OCBEH B ClnyyanTe, B KOUTO:
v/ CpernkaTa e Mexay CBbp3aHu nuua
v/ CpernkaTa e CKrtoveHa no npyHyaa unm npu doopcmaxopHu obecrtosTencrea
v/ TMasapbT Ha KOMTO ce e crnyyuna caernkata e pas3fMyeH OT OCHOBHUS UMW Hal-U3rogHusi nasap
v' PasdyeTHaTa eavHuua, NpeacTaBeHa OT LeHaTa Ha caenkaTa, ce pasnuyasa OT oTYeTHaTa eanHuua
3a aKkTMBa UK nacuea, KOMTO Ce OLeHsIBa Mo cnpaBennMBa CTOMHOCT
OnpepensiHe Ha cnpaBeasiMBa CTOMHOCT NpyY Nasapu C HUCKO HMBO Ha aKTUBHOCT
Mpwn nasapu ¢ HACKO HMBO Ha aKTUBHOCT:
v’ OnpegensHeTo Ha crnpaBegnvBa CTOMHOCT 3aBWCKU  OT  (pakTute, obcTosTencreata MU
XapakTepucTuTe Ha nasapa v U3MCcKBa 3HaYMTeNHa NpeLeHKka OT CTpaHa Ha oueHnTenst
v’ Cpenkite M KOTUPOBKWTE MoraT [a He ca NMpefcTaBuTENHW 3a onpedensiHe Ha crnpaBeanvea
CTOWHOCT
v" Heobxoaum e gonbrHUTENEH aHanm3 BbpXy CAENKUTE N KOTUPOBKUTE. AKO € HeobXxoaMMo Te MoraT
Aa 6boaT KopurmpaHu, 3a ga gaBaT Mo-sicHa KapTuHa Npu onpegensiHeTo Ha chnpaBegnivBaTta
CTOWHOCT
B3emat ce npeaBua xapakTepuUCTUKUTE Ha aKTUBEH Nasap, KOWTO y4acTHUK Ha nasapa Lie B3eme npeasua
Ha AaTaTa Ha oLueHKaTa, KaTo:
+ [lpegnonara yroBopeHa cAenka mMexgy y4yacTHUUMTE Ha nasapa KbM faTata Ha oLeHsBaHe Mo
TEKyLLMTE NasapHU yCrioBus
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« [lpegnonara cgenkarta ga 6bayM M3BbpLUEHA Ha OCHOBHUS Masap, B MPOTMBEH Criyyal Ha Haui-
n3rogHus nasap
+ 3a HeduHaAHCOB aKTUB Ce B3eMa npeasua HeroBata Han-edheKkTMBHa Unm BMcoka ynotpeba
+ 3anacuB oTpassiBa pucka npu HeU3nbIHEHNE, BKITIOYNTENHO COBCTBEHMS KPEANTEH PUCK
Msnon3saHe C uen mMakcumuaupaHe Ha CTOMHOCTTa, € OHOBa M3MON3BaHe Ha akTuB, OT nasapHuTe
y4aCTHULUM, KOETO MakCMMmM3Mpa CTOMHOCTTa Ha akTuBa, U KOeTo €:
—  ®usnyeckn Bb3MOXHO
— [paBHo gonyctumo
—  ®VHaHCOBO OCbLIECTBUMO
M3nonsBaHeTo C Len MakcuMmnsmpaHe Ha CTOMHOCTTa OOMKHOBEHO € MAEHTMYHO C (HO He BMHarm) TekyliaTa
ynoTtpeoba.

AKO HAIMa OCHOBEH Mnasap, U3xogHarta cAerka ce U3BbpLUBa B HaW-M3rogHUs nasap, T.€. Ha nasapa, KoMTo
MaKkcMMmM3uMpa cymara, KOSITO LLie ce nonydn npu npogaxkbaTa Ha akTMBa 1 cBexaa 40 MUHUMYM Ha cymarTa,
KosiTo 61 Buna nnaTeHa 3a NpexBbprsiHe Ha Nnacuesa (Han-NMKBUAHWA nasap 3a Aktusu/lacreu)

OcCHOBHUTE M HaW-U3rogHUTE Nasapu ca edHu U CbLUU B NOBEYETO Ccny4vau
Mpemun/oTcTbNKM Cce cbabpxaT BbB CnpaBegnumeata CtoriHocT(CC), ako Te oTpasaBaTt XxapaKkrepucTmka Ha
akTMBa/nacuea, KOATO y4acTHUUMTE Ha nasapa LWwe B3emaT npeasua nNpy caenka ¢ akTuBeH nasap.
Mpunaraneto Ha 6rokupaw, hakmop e 3abpaHeHo - brnokvpaly, dakTop: KopeKkuMsa Ha KoTupaHa LeHa Ha
aKTMBEH Masap, 3alloTO HMBOTO MPW HOPMarnHa AHeBHa TbProBus Ha nasapa He e JocTaTbyHO Aa
abcopbupa konuuyecTearta NpUTEXaBaHW OT NpeanpuaTUeTo
AKO nasapHaTta akTVBHOCT Crnaja ce U3nomnssaTt MeToaM 3a oueHsIBaHe
Korato uma Habntogaema nasapHa geviHocTt

v' KoraTo uma cnag B HabntogaemaTa nasapHa AeiHoCT

v' KoraTo 0GMKHOBEHO HsIMa MpocreavMMa nasapHa 4enHocT

v' ®oKkycbT e BbpXy TOBa Janu LeHWTe Npu caenkute ca chopmupaHu B pesynTtaTt Ha obuyaiHa

AerHocT (He npogaxbw npu nukeupaums unu GeacTBue); akTMBHOCTTA Ha Masapa He e
3agbrxuTeneH okyc

ChblumTe NpUMHUMMIKM ca NpUIoXumn 3a mHaHcoBM u HedpmnHaHcoBu AkTusu/acueu
OpyXecTBoTO M3nonsea nogxoasLum cnopeg obcrodaTencrsata MeToAmM 3a OCTOMHOCTSIBaHe, 3a KOMTO nMa
AOCTaTbYHO HanMYHW JaHHW 33 OUeHsBaHe Ha crnpaBegfnvBaTta CTOMHOCT, KaTo M3Mnonssa MakcMmarHo
CbOTBETHMUTE HabngaeMm XMNoTesn 1 cBexxaa A0 MMHUMYM U3NON3BaHeTo Ha HeHabnogaemure.
Moaxoa Ha masapHWTE CpaBHEHMWS - M3MON3BaT Ce LUeHW U Apyra nornesHa nHgopmaums, reHepupaHa ot
nasapHu CAenkv ¢ NAEHTUYHU UK cpaBHUMU (T.e. nogobHn) Aktusu/Iacuen
Moaxon Ha GasaTa Ha pasxoguTe - OTpassBa akTyanHaTa cyma, KosiTo 6u ce n3nckeana TekyLlo, 3a Aa ce
3aMeHV rogHOCTTa Ha akTMBa (4eCTo HapuyaHa Tekylla LeHa 3a nogMsiHa)
Mooxop Ha 6GasaTta Ha goxoguTe - nNpeBpblia 6bAeWwM CyMun (Hanpumep NapyuyHM NOTOUM UM MPUXOaun v
pasxoau) B eAuHHA TekyLua (T.e. CKOHTMpaHa) cyma, KOSTO OTpassiBa TeKyLUUTE Na3apHU 04acBaHWs 3a Tesu
6baeLwwmn cymm
Bcuukn aktmBm M nacuBM, 3a KOUTO Ce WM3MepBa CrnpaBeanvBata CTOMHOCT UMW OMOBECTEHU BbB
dvHaHCOBMTE OTYETW Ce KaTeropmsmpaT B Viepapxusta Ha cnpaBefnuBaTa CTOMHOCT , ONMCaHa KaKTo
cneppa , Ha 6asaTa Ha Haln-HUCKOTO HMBO BXO[, KOWTO € OT 3HaYeHue 3a OLeHsBaHeTO Ha cnpaBenvBara
CTOWHOCT KaTo LAno.
Wepapxusita Ha crpaBeanMBuTe CTOMHOCT Ce KaTeropusupa B TPU HMBA Ha XWMNOTE3M, U3MON3BaHM Npu
MeToauTe 3a OLeHsiIBaHe Ha cnpaBeAnuBaTa CTOMHOCT. KaTeropmsaumsta e B pa3nvMyHu H1Ba B MepapxmsTa
Ha cnpaBegnuBaTa CTOMHOCT Ha 6asaTa Ha cTeneHTa, B KOATO BXOAALWMTE OaHHW 3a M3MepBaHeTo ca
HabnogaBaHM U 3HAaYEHNETO Ha BXOASALWNTE AaHHN 3a OLeHABaHEeTO Ha cnpasegnuBaTa CTOMHOCT B TAXHaTa
usnoct:Mepapxvata Ha crnpaseAnuMBMATE CTOWHOCTWM NPEAOCTaBSALM Hai-BUCOK paHr Ha obsiBeHnTe
(HekopurnMpaHu) LeHN Ha akTUBHUTE Nas3apu 3a UOAEHTUYHWU aKTUBU UK NacuBm (XMnoTesun oT 1-Bo HMBO) U
HaW-HUCBK - Ha HeHabngaemMuTe XMNoTesn (XMNoTesun ot 3-T0 HUBO).
Xunoteau oT 1-B0 HMBO - O65BEHM (HEKOPUTMPAHW) LEHM Ha aKTMBHWTE Nasapu 3a WOEHTUYHWU aKTUBMK UIKn
nacveu, 4O KOUTO NPeAnpUSTUETO MOXe Aa MMa OOCTbN KbM JaTaTta Ha OLeHsiBaHe.
XunoTesun oT 2-po HUBO [pyru XMnoTe3n oCBeH BKINOYEHUTE B HUBO 1 06SIBEHM LieHM 3a akTWB unu nacwus,
KouTO ca Habngaemu NPsiko UM KOCBEHO.
Xunotesun ot 3-To HMBO HeHabniogaeMm xmnoTesun 3a akTuB Unu nacui. MNonyyeHn oT TEXHWKN 3a OLEeHKa ,
KOUTO BKIOYBAT BXOOOBE 3a aKTUBa WM Nacvea , KOMTO HE Ce OCHOBaBaT Ha Na3apHu AaHHW ( HenasapHu
dakTopm)
TpaHcdepn Mexay pasnuMuHUTe HMBa Ha Wepapxusa Ha chnpaBeanveaTa CTOMHOCT Ce Mpu3HaeaT OT
[pyXeCcTBOTO B Kpasi Ha OTYETHUS Nepuog, Npe3 KONTO € HacTbNuMa NpoMsiHaTa.
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KPUTUYHUN CHETOBOAHW MNPELJEHKU U NPUBJTU3UTEJIHU OLIEHKU

Mpwn M3roTBsIHETO Ha CBOUTE MHAMBUAYANHM (DUHAHCOBK OTYETH, [pPY)KECTBOTO € HanpaBwuio 3Ha4YnTEsHM
NPeLeHKn, NPOrHo3n M NPeAnosioXeHMs!, KOMTO Oka3BaT BNMsIHWE Ha GanaHcoBaTa CTOMHOCT Ha HSIKOW
aKkTMBW M NacuBW, LOXOOM U pas3xodn, KakTo 1 gpyra MHgopmauus otyeTeHa B 6enexkuTe. [pyecTBOTO
nepuoanyHo cneam Te3um NporHo3n 1 NPeAnoNIoXKEHMS N Ce YBEPSIBA, Ye Te CbabpXaT usnaTta Heobxoguma
MHdopMaLUWs, HaNM4YHa KbM JaTaTa, Ha KOsSITO Ce U3roTBAT (dMHAHCOBUTE OTYETU. Bbnpekn ToBa He npeyn
peanHuTe Lndpu Aa ce pasnmyaBaT OT HanpaBeHUTE OLEHKMU.

MpeLeHknTe, NPOrHO3NTE W MPEeanoNoXEHNATA, 3@ KOMTO CbLUECTBYBA 3HAYMTENEH PUCK Aa MPUYMHST
CbLLECTBEHM KOpekuuu B GanaHCOBUTE CyMU Ha akTMBMTE M NacuMBWUTE, B paMKUTE Ha cleaBawiarta
hvHaHCcoBa roguHa, ca pasrneaaHu no-gony.

TecToBe 3a o6e3ueHKa Ha (hMHaHCOBU aKTUBU

®DrHAHCOB aKTMB Unu rpyna oT (OUHAHCOBM aKTUBW Pa3fMYHK OT Te3u, KOUTO nonagat B KaTeropusita Ha
aKTMBM MO crnpaBenMBa CTOMHOCT B NevyanbaTa wnu 3arybarta ce oueHsABaT 3a nHaMkaTopu 3a obesueHka B
Kpasi Ha BCeku oT4eTeH nepuoa. ObesLeHka CbLLeCTBYBa CaMo ToraBa, korato [pyXecTBOTO YCTaHOBM, Ye
€ HacTbnuno "cvbutne - 3aryba", sacarawlo oyakBaHuTe 6baeLUn NapuyHU NOTOLUM Ha (PUHAHCOBUS aKTUB.
Moxe ga He e Bb3MOXHO Aa ce onpeaenn eaHo cbbutre, KoeTo NpuunHaBa obesueHka oLle noseye Aa ce
onpegenu, Korato e HacTbNWUMo CbOUTMETO 3aryba MOXe Aa € CBbP3aHO C YNpaXKHABaHETO Ha 3HauYUTeNHa
npeLeHka.

PbHbKOBOACTBOTO € BbBL3MOXWUIIO Ha HE3aBMCUM fULEH3UpaH oueHuTen oueHkata kbM 31.12.2018 u
31.12.2019r. Ha npeacTaBeHnUTE B MHANBMAYANHNA OTYET 32 (OMHAHCOBOTO CHLCTOSIHUE U NpUNoXxeHue 2.3.,
B3eMaHusi TpuaobuTh Ypes Lecun u CbLIUTE ca NPeACTaBEeHM MO CnpaBeAnvMBaTa MM CTOMHOCT onpeaeneHa
OT NULIEH3UPAHUA OLEHNTEN.

JlnueHsmpaHuna oueHUTen e 13nonssan MeToau 3a oTpassaABaHe Ha ODeKkTUBHUTE hakTopu 3a obesueHka
(cKOHTMpaHe) Ha B3eMaHeTo, KaTo MHdNauus, 4aBHOCTHa CbOMpaeMocT, hmHaHcoBa obe3neyeHocCT u ap.,
KaTo ce cna3BaT OCHOBHUTE u3nckeaHmsa Ha MCO.

PbkoBOACTBOTO € NPEeLEeHUO, Ye HAMa ChLLEeCTBEHA MPOMSIHA BbB B3EMaHUATA U He Ce Harnara HoBa OLeHKa
kbm 31 gekemBpu 2021r., kaTo 6anaHcoBaTa CTOMHOCT Ha B3emaHuaTa 9 949 xwun.nB. e MakcumarnHo
nNpubnmkeHne Ha cnpaBeanMeaTa UM CTOMHOCT.

PasmepbT Ha 3arybata oT obGesueHKa Mpu3HaT 3a (QMHAHCOBM akTMBWU, OTYUTAHU MO amMopTU3MpaHa
CTOMHOCT, € pa3nukaTa mMexay 6anaHcoBaTa CTOMHOCT Ha akTvMBa M cerawiHarta CTOMHOCT Ha O4akBaHuTe
ObaeLm NapuyHn NOTOUM ANCKOHTMPAHN C MbpPBOHaYanHus ePeKTUBEH JIMXBEH MPOLEHT.

3a oueHka M U3MepBaHE Ha OYaKBaHWTE KpeauTHM 3arybum Ha (UHAHCOBUTE aKTMBW, OTYMTAHU MO
amMopTM3MpaHa CTOMHOCT PbKOBOACTBOTO Ha [py>KeCTBOTO € Bb3npueno moaenu 3a obesueHka, 6asmpaxm
Ha OLleHKa Ha KpeaWTEeH PENTUHT Ha ONbXHULMTE Ha 6a3a pMHaHCOBUTE MM MoKasaTeny u OOMbITHUTENHM
pUCKOBE, KaTo ce B3eMaT npeasua U CbLLECTBEHN NPOMEHM B MKOHOMMYECKaTa cpeaa.

CnpaBep,nMBaTa CTOMHOCT Ha HeKOTUupaHun MuHBeCTULUNUn

Ako nasapsT Ha AageH (*)I/IHaHCOB aKTVB HEe € aKTUBEH UJ11 He e N1eCHO AOCTbMNeH ﬂpy)KeCTBOTO yCTaHOBABa
cnpasegnuearta CTOMHOCT Ha WHBECTULMSATA C MOMOLUTA Ha MEeToAM 3a OueHKa, KOWUTO BKIo4Bar
MN3Mnofi3BaHeTo Ha CKOPOLUHN (I'IOCJ'Ieﬂ,HVITe) (*)OpMaﬂHl/I cOerikn, no3oBaBaHe Ha Opyrn MHCTPYMEHTU, KOUTO
Ca No CbLleCTBO CbLUNUTE Ype3 aHalMn3 Ha ANCKOHTUPaHNUTE Napu4Hu noToun 1 moaenn Ha ueH006pa3yBaHe
OoTpasdBalln CI'IeLI,I/I(*)VI‘-IHVITe obcTosiTencTea Ha eMnTeHTa. Tasun oLeHKa M3nckea ﬂpy)KeCTBOTO na M36epe
namexnay amanasoH oT pas3finyHu MeToaosiormn 3a oueHdBaHe 1 Aa Hanpasu npeleHka OTHOCHO O4akBaHUTe
Obaewm napnyH1 NoToun n JQUCKOHTOBATa CTaBKa.

MpubnusnTenHa oueHKa Ha OTCPOYEHUTE AaHbLMN

Mpu3HaBaHeTo Ha OTCPOYEHUTE AAHBYHM aKTMBM U MACUBU BKIHOYBA CbCTaBSHETO Ha CEPUS OT AOMYCKaHUS.
Hanpumep [pyxecTBoTO TpsAbBa 4O OLEHU BPEMETO Ha Bb3CTaHOBSIBAHE Ha BPEMEHHU pasnuku, ganu e
Bb3MOXHO BPEMEHHWUTE Pas3nuKkM da He OGbAe Bb3CTAHOBEHW B NpeaBuaumMo Obhelle WnvM OOKOSKO
JaHb4YyHUTE CTaBKM Ce OYaKBa [a ce npunaraT 3a nepuoa, KoraTo akTUBBT Liie Ce peanvanpa Unu nacusbT
LLe ce ypeaw.

LLlo ce oTHacs 0o OTCPOYeHN AaHbYHU aKTUBU peanvanpaHeTo UM B KpaliHa cMeTKa 3aBucK oT obnaraemust
[0xo[, KOMTO Le e Ha pa3nonoxeHue B Gbaelle. OTCpoyeHUTe JaHbYHW akTUBK ce NpU3HaBaT camMo Korato
€ CUTypHo, Ye Lile nMa obnaraema nevan6a, cpelly KOSITO MOXe [a Ce YCBOM OTCPOYEHUAT AaHbYeH akTuB
N e BeposiTHO, Ye [pyKecTBOTO e peanuanpa goctaTbyHo obnaraem goxoa B 6bAeliu nepuodu, 3a Aa
OMons3oTBOPYM HamarneHWeTo Mpu NnawlaHeTo Ha OaHbk. ToBa o3Havyaea, 4ye [pyXecTBOTO npasu
npeanonoXeHna 3a OaHbYHOTO CM MMaHWpaHe U NepuoauMYHO M OLieHsBa MOBTOPHO, 3a Oa oTpassasar
npomsiHaTta B obcTosTeNncTBaTta, Kakto U gaHbyHu pasnopentu. OcBeH ToBa M3MEpPBaHETO Ha OTCPOYEH
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AaHbYeH aKTUB UMK NacuB OoTpassiBa HadmHa, no KOWTO APYKECTBOTO O4YakBa Aa Bb3CTaHOBM GanaHcoBaTta
CTOMHOCT Ha aKkTuBa Unu ypeam nacusa. HenpumaHatute oTCpOYEHN JaHBbYHM akTUBMK, 3@ KOUTO [Jpy>KeCcTBOTO
HsIMa [OCTaTbYHO CUIYPHOCT, Ye e MoraT Aa O6baaT Bb3CTaHOBEHW Ca OMOBECTEHM B NPUINOXeHUe 2.2,

YCcrnoBHM aKTUBU U NacUBKU

YCnoBHUTE Nacusu Ha ﬂ,py)KeCTBOTO He Ca npu3HaTu, HO Ca onoBeCTeHU, OCBEH aKO Bb3MOXHOCTTa 3a
n3xoadul NOTOK Ha pecypcu CbabpiKall MKOHOMNUYECKN NON3n € oTaaneyYeH BbB BpeMeTo.

YCnoBHUTE nacueu npeacrtaBndaBaT Bb3MOXHU 3a0bJTKEHUA Bb3HUKBALWIM OT MUHaNu CcbOUTUSA, YmMeTo
CblLUeCTByBaHe Lle oboe noTBbpAEHO CaMO OT HaCTbMNBAHETO UMM HEHACTbNBAHETO Ha €4HO UM noBe4ye
HECUTYpPHM Oboewm cbbUTMA He U3uAno B paMKuTe Ha KOHTpOJila Ha Hpunan4ecKkoTo Jnuue. Te He ce
Nnpu3HaBaT 3alloTO HE € BEPOATHO, 4Ye n3xXog4dLl NnoToK OT pecypcu e O6bae Heobxoamm 3a NoKpuBaHe Ha
3aQbJIKEHNEeTO N CyMaTa Ha 3abJDKEHNETO HE MOXE Na Obae oueHeHa ¢ JocTaTbyHa HageXaHoCT.
HeunsbexHo onpegendHeTo Ha YCIOBEeH nMnacuB W3NCKBA 3HAYUTEJNTHM TMpeueHka OT CTpaHa Ha
PBKOBOACTBOTO.

OTYUTAHE IO CETMEHTHU

Akuunte Ha [pyxecTBO ce TbpryeBaTt Ha perynupaH nasap bbnrapcka ®oHposa Bopca - Codusa AL.
OpyxecTBOTO pa3BMBa AEWHOCT caMO B eAMH MKOHOMMYecku cektop B P Bwnrapusa n nopagm tesm
NpUYMHM HAMa fga 6bae NnpeacTaBeHa MHGOPMaLUUs 3a pasfMYHNTE CEKTOPY B HACTOSILLMS (OMHAHCOB OTYET.

CBBbP3AHU JINLJA U CAEJIKU MEXLY TAX

IpyxecTBOTO cnassa uanckeaHusita Ha MCC 24 npu onpegernsiHe 1 oroBecTsiBaHe Ha CBbp3aHuTe nuua.
Coenka Mexay CBbp3aHu Nvua e NpPexBbprisiHe Ha Pecypcu, YCNyrn Uin 3agbibPKeHUst Mexay CBbp3aHu
nuua 6e3 pasnuka Ha ToBa [anu ce npunara Hsikakea LieHa.
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. AOMBbIHUTENHA NHO®OPMALUA KbM CTATUUTE HA HOMBUOYANHUA ®PUHAHCOB OTHET

1.MHOusudyasieH omyem 3a neyasabama unu 3acybama u dpyauss eceobxeameH 0oxod

1.1. Apyau npuxodu

| Apyru npuxoam

Opyrv npuxoaum, B T.4.: 2021 r. 2020 .
OTnucaHu 3agbmkeHns 1 1

1.2. Pa3xodu 3a e bLHUWIHU ycJiyau

Pa3xoau 3a BbHLUHU yCIyTU

Bupg pasxog 2021 r. 2020 r.
CbobwmTtenHu ycnyru 1 3
KoHcynTaHcku 1 apyrvu gorosopu 15 9
KOpuanyecko obcnyxBaHe 43
[pyrv pasxogu 3a BbLHLUHW yCnyrn 4 4

1.3. Pa3xodu 3a nepcoHana

Pa3xogm 3a nepcoHan

Pasxogu 3a: 2021 . 2020 r.
Pa3xogu 3a 3annartu, B T.4.: 4 60
Ha agMWHUCTPaTMBEH NepcoHan 4 60
Pa3xoaun 3a ocUrypoBKM, B T.\.: 1 5
Ha agMWUHUCTpPaTMBEH NepcoHan 1 5
1.4. [Jpyau pa3xodu

| Apyru pasxoaum

Bup pasxoa 2021 r. 2020 .
3a oTnncaHm B3eMaHus 252 141
Hpyru pasxogu 19

1.5. ®nHaHcoBU npuxoam n omHaHCOBM pasxoam

PuHaHcOBMU npuxogu

Bua npuxon 2021 r. 2020 r.
Mpuxoau oT NUXBMU, B T.\.: 158 159
no saemu 151 152
no uecuun 7 7
OT onepauun ¢ (pMHAaHCOBU UHCTPYMEHTU 41
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PuHaHCcOBM pa3xoau

Bupa pasxoa 2021 . 2020 .
Pa3xoau 3a nuxBm, B T.4.: 4 4
no 3aemu n Lecumn 4 4

1.6. Pa3xoamn 3a gaHbUM

Pa3xogm 3a gaHbUM OT NpoAbinkKaBaly 4eMHOCTU

Bupa pasxoa 2021 . 2020 .
[pyrn KOMNOHEHTN Ha TeKyL AaHb4€eH pa3xon - (2)
Pasxopa/(npuxod) No OTCpPOYEHM AaHbuu, OTHacsdwa ce Ao
Bb3HMKBAHETO W 0OOPaTHOTO MpPOSIBIEHNE Ha BPEMEHHM
pasnukm (2)

1.7. Doxop Ha aKkuuA

OcHoBHUAT goxog/(3aryba) Ha akuusa € u3uucrneH kaTo HeTHaTa nedanba/(saryba), noanexawa Ha
pasnpeaeneHve Mexay nputexaTtenute Ha OBUKHOBEHM akLuK e pasgerneHa Ha cpegHonpeTerneHns 6poi
akuum 3a nepvopaa.

[oxoaobT Ha akums ¢ HamarneHa CTOMHOCT Ce U3YNCMsBa KaTo OCHOBHUSAT JOXOA Ha akums u ce Kkopurmpa
Taka, 4Ye Aa ce B3emMe npeasuna n3gaBaHeTo Ha HOBU akUunn 1 JaHb4YHUA ereKT OT nJjiawiaHe Ha gnBnaeHTnTe
WM NUXBW NPU YCrOBWE, Ye BCUYKM MpaBa 3a Hamanssaly onuuv 1 Apyrn HamansiBaly NoTeHumManHm
0BMKHOBEHU akuum 6baaT ynpaxHeH!.

MN3uncnseaHeTo Ha goxoaa Ha akums Ha 6asa 1 M3non3BaHus cpefHo npeTterneH 6pon akuum, ca nokasaHu
no-gony:

[oxopa Ha akuumn
2021 . 2020 r.

Yucnurten: goxoamn, CBbP3aHU Cc Kanutana

lpodbmkasawu deliHocmu: nedyanba/(3acyba) 3a eoduHa 8 (122) (89)

m.u.

3HameHaTen: cpeaHo npeTerneHus 6pon Ha akumm 58 362 963 58 362 963

2. UHAuegudyaneH omy4yem 3a hUHaHCOBOIMO CbCMOsTHUE
HeTekyluun akTuBM
2.1. UnHeecmuuyuu e ObuUiepHU Npednpusimusi

UHBecTMUMM B AbLUEPHU NpeanpuUATUs 31.12.2021r. 31.12.2020 r.

MHBecTuUMK B p,bu.l,eiHM niep,niwmvm B 5bnraim9| 2 2
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MHBecTULMM B ObLUEPHU NPeanpUAaTUs
31.12.2021r. 31.12.2020 r.

HanmeHoBaHue Cepanuuie Z »

pa3mep CTOWHOCT pa3mep CTOMHOCT
UHdpa 6ungudr EOO Codus 100% 1 100% 1
Butex ctpon EOO[J Codous 100% 1 100% 1
JIB3-Pyce Pyce 100% 31223 100% 31223
JIB3-Pyce-o6esLieHka Pyce -100% 31223 -100% 31223

MHBecTMuunte B ObLUEPHU NPEeanpusaTUs, 3a KOMTO MMa 3anovHana npoueaypa unv oTKpuTu NpomM3BOACTBA
Nno HeCbCTOSITENHOCT ca obe3ueHeHn Ha 100 % (gonbnHUTENHO onosecTaBaHe B T.1 CBbp3aHM nuua KbMm

7. IV. dpyru onosecTsiBaHuS).

,D,py)KeCTBOTO HAMa YCINOBHU 3aAblDKeHUA Unn gpyru noetn aHraxmMeHTu CBbp3aHu C MHBECTUUMnUTE B

ObllepHX OpyxecTBsa.

2.2. Akmueu no omcpoYeHu aHbUU

BpeMeHHa pa3nuka,
Hen3non3BaHu

31 pekemBpm 2020

[i1BMXXeHMe Ha OTCpoYeHUTe AaHbuu 3a 2021

yBenuyeHue

HamaneHue

31 pekemBpu 2021

AaHbYHK 3ary6m,

HeU3nonBaHn AaHbYHU

KpeauTn AaHbyHa OaHbyHa OaHbyHa [NaHbyHa

BpeMeHHa OTtcpoyeH BpeMeHHa OTtcpoyeH BpeMeHHa OTtcpoyeH BpeMeHHa
pasnuka AaHbK pasnuka AaHbK pasnuka AaHbK pasnuka OTCpoYeH AaHbK

AKTMBM N0 OTCPOYEHU AaHbLM
Hoxoau Ha ®J1 7 1 7 1
0610 aKTUBM No
OTCPOYEHU AaHbUU 7 1 7 1

OTCcpoYeHu gaHbUM

31.12.2021

31.12.2020

OTCpO‘-IeHI/I AJaHb4yHWN aKTUBU

1

1

OTCiOLIeHI/I AaHb4yHWU NacnBun - -

Mopaaw nunca Ha 4OCTaTbYHO CUIYPHOCT AOKOJSIKO Lie MMa obpaTHO MposiBIieHUe OT nevantu, KoUTo Lie
peanvavpa OpyxecTBOTO B CriefBally roanHn, He e Npu3HaT OTCPOYeH AaHbYeH aKTUB 3a JaHbyHa 3aryba
1 06e3LEeHKN Ha ObliepHU NpeanpuaTnsa, KakTo cneaga:

.cn:u.leiﬂu nie,qniumml
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Mpucnapawm ce BpeMeHHU pasnuku U HEU3NON3BaHUTe AaHBbYHM 3arybu n kpeauTun, 3a KOUTO B 6anaHca He e 6un
NPU3HaT OTCPOYEH AaHBbY€EH aKTUB
31.12.2021 31.12.2020
[lan.OcHoBa [ata Ha [Narta Ha [lan.OcHoBa [Narta Ha [Narta Ha
) Bb3HMKBAHE | M3TU4YaHE ) Bb3HWUKBAHE n3Tu4aHe

HeunsnonsBaHu gaHbYHM 3arybu, 3a
KOUTO OTCPOYEH [aHb4Y€eH aKTUB He
ce nNpu3HaBa
[aH.3azy6a 410 2017 2022
[lan.3azy6a 6 489 2018 2023 6 489 2018 2023
[lan.3azy6a 84 2019 2024 84 2019 2024
[aH.3azy6a 104 2020 2025 85 2020 2025
[aH.3azyba 131 2021 2026
Henpu3HaT oTcpoyeH faHbK 3a
AaHBbYHM 3arybm c npaBo Ha 681 706
npeHacsiHe
Henpu3HaT oTcpoyeH faHbK 3a
00e3LeHKN Ha MHBeCTUL MM B 3122 3122
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TeKyLin aKTUBM

2.3 [ilpya2u mekywu ¢puHaHcoeu akmueu

Tekywm opMHAHCOBU aKTUBU

31.12.2021 r.

31.12.2020

DrHAHCOBW aKTUBW, ObATOBU MHCTPYMEHTU, OTYUTAHU NO
amopTu3upaHa CTOMHOCT

116

117

DUHAHCOBWN aKTUBW, OBbIITOBU MHCTPYMEHTU, OTYUTaHUN NO

cniaaep,nmsa CTOMHOCT niea nevyan6arta unu 3ariGaTa 9 949 10 040

QMHaHCOBM dKTUBU, ABITrOBU UHCTPYMEHTHU, OTYUTAHU NO aMOPTU3UPaAHA CTOWHOCT - = TeKywm

31.12.2021 r.

31.12.2020 r

KieﬂMTM N 3aeMun, oT4UTaHum rno aMOiTM3MiaHa CTONHOCT 116

er,DMTVI n 3aeMun, OTYHUNTaHU NO aMOpPTU3NpPaHa CTOMHOCT — TEeKyLwun

Bug 31.12.2021r. 31.12.2020 r.
B3emaHusa no KpeguMTH M 3aeMu OT CBbP3aHu nNuua B

rpynara, B T.4.: /HeTo/ 5 4
B3emaHuns 3a rmaBHUUM NO KpeauTu 1 3aeMmn OT CBbP3aHu nuua

B rpynaTta 3 3
B3emaHuns 3a nvMxBu No KpeauTK 1 3aeMu OT CBbP3aHn nnua B

rpynaTta 2 1
B3emaHusa no KpeguTH U 3aeMu OT HECBbP3aHu Nuua, B

T.u.: /HeTO/ 111 113
B3emaHus 3a rmaBHULM NO KpeaUTU 1 3aeMmU OT HECBbP3aHu

niua 68 68
B3emaHus 3a nuxBn No KPeAUTM U 3aeMM OT HECBbP3aHu fimua 46 50
O6esueHKkn Ha B3eMaHWs Mo KPeauTu 1 3aemMun OT HECBbP3aHU

nvua i3i i5i

B3emaHusi no Lecuu, oTYMTaHU NO cnpaBeasivBa CTOMHOCT Npe3 nevyanb6aTa unu 3arybarta - Tekylm

Bun 31.12.2021 r. 31.12.2020 r.
B3emaHus no Lecun oT CBbP3aHM Nuua B rpynarta, B T.4.:

IHeTO/ 9113 9129
B3emaHus 3a rmaBHWLUM MO Liecnn OT CBbP3aHu nvua B rpynarta 8713 8713
B3eMaHus 3a NnXBM NO LIeCMmM OT CBbP3aHu nNuua B rpynarta 400 416
B3emMaHMs No Lecun oT HeCBbpP3aHu Nuua, B T.u.: /HeTO/ 836 911
BaemaHus 3a rmaBHULM NO LECUN OT HECBBbP3aHK nmua 1138 1331

BaemaHus 3a nuxeu no Lecumn oT HeCBbp3aHu Nnua

O06e3ueHKM Ha B3eMaHus no Lecun ot HGCB'biSaHVI nuua i i i i

HomuHanHaTa CTOMHOCT Ha I'IpI/ID,O6VITI/ITe B3eMaHun4a no AoroBopun 3a uecuu npesuilaBsa fanaHcoBaTa uUm
CTOMHOCT. B3emaHudaTta no Aorosopwu 3a uecum ce ot4ymTaT no UueHa Ha an,u,o6|/|BaHe, HamMarlrieHa Cc npn3HaTtu

3arybun ot obesLeHka.
FIMXBOHOCHUTE B3eMaHUsl OT HecBbp3aHu nuua e 4 %.

BsemaHudaTa no goroBopu 3a Lecust He ca obesneveHun. MNognwHata nuxea Ha
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2.4 Mapu4Hu cpedcmea

MapuyHu cpeacTBa

Bug 31.12.2021 r. | 31.12.2020 r.
Mapu4yHu cpeacTBa B 6pon, B T.4.: 1 -
B nesa 1

Mapn4Hu cpeacTBa B pasnawaTeslHu CMeTKHU, B T.4.: -
B neBa

ﬁ

MapuyHu cpeactsa no BanyTtu (cymute ca B BGN)
BanyTta 31.12.2021 r. | 31.12.2020 r.
BGN 1 1

2.5. CobcmeeH kanumain
2.5.1. OcHoBeH kanuTtan

31.12.2021r. 31.12.2020 r.
AKuunoHepu ¢ Hapg
5% Bpon

Bpon akummn | CToMHOCT MnateHn | % Osan aKkummn CrtonHocT | Mnartenun | % Oan
Mmo Puna EAL 17 034 014 17 034 014 17 034014 | 29,19% | 17 034 014 17034014 | 17034014 | 29,19%
AHTOH BOXKOB 13 319 290 13 319 290 13319290 | 22,82% | 13319290 13319290 | 13319290 | 22,82%
BABO -2012 EOO[] 12 100 000 12 100 000 12 100 000 | 20,73% | 12 100 000 12 100 000 | 12100 000 | 20,73%
Butex Ctpon
EOQQO[ 5911 304 5911 304 5911 304 10,13% 5911 304 5911 304 5911304 | 10,13%
AOpyrm
MUHOPUTaPHU
aKkumMoHepwu ¢ nop,
5% 9 998 355 9 998 355 9 998 355 17,13% 9 998 355 9 998 355 9998 355 | 17,13%

2.5.2.[lpemuu om emucuu

Ha 29.07.2008r. e BnucaHO yBeNMYEHWE Ha KanuTana Ha AOPYXKEeCTBOTO, KOETO cTaBa C nybrnunyHO

npegnaraHe Ha HOBY akumn. PopmumpaHa e npemus ot emmcum B pasmep Ha 10 072 xun.n..

2.5.3. duHaHco8 pe3ynmam

PuHaHcoOB pe3ynrtart

CToMHOCT

“

YBenu4yeHus ort:

(89)

YBenuyeHus ort:

3aryba 3a roguHaTta - 2020

3aryba 3a roguHaTta - 2021
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2.6. Tekywu mbp208CKU U Opyau 3a0bJDKEHUs!

Tekywm 3agbMKeHUs

Bua Tekywm 3agbmkeHus 31.12.2021 r. 31.12.2020 r.
3aabmKeHUsA KbM CBbpP3aHu Nvua, B T.4.: 11 1
Opyru 3agbmxeHus 11 11
3agbmKeHUs No AO0CTaBKU 2 -
Opyrv 3agbimKeHus, B T.4.: 9 2
3aabmkeHns No Havyncnenu pasxoamn kbM PJ1 3a ycnyrm 9 2

BGN)

BanaHcoBa CTOMHOCT Ha TeKyLM TbProBCK1U U ApYyru 3aabinDKeHns no Banytu (CyMMTe caB

BanyTa 31.12.2021 r.

31.12.2020 r.

BGN 22 13

2.7. TeKyu4u 3a0BbJKEHUST KbM rnepcoHasia u 3a coyuasyiIHo ocuzypsieaHe

Tekylum 3agbKeHUsi CBbP3aHu € nepcoHana
Bug 31.12.2021 r. 31.12.2020 r.
3agbiKeHMsa KbM nepcoHana - 1
3agbIIKEHMA KbM OCUTYPUTENHW NPpeanpuaTms - -
2.8. [lpya2u meKkywu ¢huHaHcosu nacusu
Texkywm cbomHaHCcOBM nacuBu 31.12.2021 r. 31.12.2020 r.
drHaHCOBW NAacMBK, OTYUTAHN NO aMOPTU3NPUHA CTOMHOCT 158 136
PuHaHCOBM NacuBU, OTYUTAHU MO aMOPTU3MPaHA CTONHOCT — TEKYLUU
Bug 31.12.2021 r. 31.12.2020 r.
KpeavTtu n 3aemu, oT4MTaHM N0 aMopTU3MpaHa CTOMHOCT 121 99
37

3aabImMKEHUs Mo LLeCcun, OTYUTaHU No amoiTmsmiaHa CTOMHOCT 37

KpeouTtn u 3aemMu, oTYMTaHU MO aMOPTU3MpPaHa CTOMHOCT — TeK

yLun

Bup,

31.12.2021 r.

31.12.2020 r.

3aabKeHUs No KpeauTU U 3aeMU KbM CBbp3aHu nvua B
rpynarta, B T.u.:

31

29

3agbmkeHns 3a rMaBHULM MO KpeaUTU Y 3aeMU KbM CBbP3aHu
nvua B rpynara

29

28

3aﬂ'bJ'I)KeHVIF| 3a NMIMXBU No KpeanTtn n 3aemMm KbM CBbpP3aHU Niua B
rpynarta

2

1

3agbmKkeHns no KpeaunTn n 3aéMum KbM CBBbpP3aHU nNnua N3BbH
rpynarta, B T.4.:

90

70

3aabimkeHVs 3a rMaBHULM MO KpeauT U 3aeMU KbM CBbp3aHu
nvua U3BbLH rpynaTa

83

66

3agbmKkeHns 3a NUXBK Mo KpeauTtn n 3aeMm KbM CBbpP3aHn nuua
M3BBH rpynarta

37

7 4
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3aAbIDKEeHUsA MO LLeCUM, OTYUTAHU MO aMOPTU3MPaHA CTOMHOCT - TeKYLUM

Bug 31.12.2021 r. 31.12.2020 r.
3agbmKeHUA No Lecumn KbM CBbp3aHu nuua B rpynara, B T.u.: 37 37
3agbIKeHVs 3a rmaBHULM MO LECUN KbM CBbpP3aHu nvua B

rpynaTta 37 37

BanaHcoBa CTOMHOCT Ha TeKylm puHaHCOBU nacusu no BanyTu (cymute ca 8 BGN)
BanyTta 31.12.2021r. 31.12.2020 r.
BGN 158 136

He ca npepocTaBsiHu 06e3nedeHunst 1 3anosm BbLB Bpb3ka C OTYMTaHWUTE (PMHAHCOBU NacuBM.

PaeHeHue Ha d)UHchoeume nacueu ¢ napu4Hume nomouyu om (pUHaHCOSU onepavyuu u dpyau
Henapu4HuU U3MeHeHuUs1

CbnocTaBsiHe HAa NPOMEHUTe BbB (pMHAHCOBUTE NacMBU C NapUYHUTE NOTOLM OT (PUHAHCOBM
onepauuu u apyrv, HenapuiHM U3MeHeHUs

3agbmKkeHnsa no
c¢MHaHCOBM NacuBm
Mony4eHn
3agbmkeHus
KpeauTu u O6uwo
no uecuun
3aemMu
BanaHcoBa cTorHocT Ha 31.12.2020 99 37 136
MpomeHu B pe3ynTtaT Ha NapuyHM NOTOLUM OT PMHAHCOBA AENHOCT
MocTbnneHust No NonyyYeHn 3aeMm 8 - 8
O6wWo NnpoMmeHu B pe3ynTaT Ha Napu4HU NOTOLUM OT
c¢hmHaHcoBa genHoCT 8 - 8

O6wo ,qpiru, Henapu4yHM U3MEHEeHUA 14 - 14

IV. OPYTU OMNMOBECTABAHUA

1. CebpsaHu Jluya u coesiku CbC cebp3aHu Jiuuya
,D,py)KeCTBOTO onoBecTsABa clriegHunTe CBbp3aHu nnua:

OCHOBHUTE aKUMOHEepPW ca OMOBECTEHMN B NpUnoxexue 2.5.1.

Krnto4yoB pbkoBOAEH NepcoHan Ha npeanpusatueTo — CbBET Ha ANpeKTopuTe.

AHTOH Bacunes boxkos — Npeacenaren n nanbiHUTENeH YneH Ha C[.

UneHose:

Emununs Kupunosa CumeoHoBa

TataHa XpucTtoBa umntpoBa

[bliepHU NpegnpuaTust Ha OpYXeCcTBOTO:

JlokomoTmBeH n BaroHeH 3aBog EAL - 100% [pes 2012 r. ,MHppa xonguur® ALl e 3arybuno
KOHTpONa Hag huHaHcoBaTa M onepaTtMBHa NONUTUKA Ha JIOKOMOTMBEH WM BaroHeH 3asog EA[L

100% nopagn TOBa Ye APYXKECTBOTO € u3nA3no B HecbceTosiTenHocT C peweHne Ne196 ot
06.07.2012 Ha OkpbxeH cba -Pyce

Opyrv cBbp3aHu nuua. Bug cebp3aHocT

CBbp3aHo nuue Bua cBbp3aHoCT
WHdppa bungnHr EOO[ [buepHo g-8o Ha MHdpa XonanHr
WHdppa Munepanc EOO[ [buepHo g-8o Ha MHdpa bungnHr
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MHdpa Aktne EOO[J

ObuwepHo g-8o Ha UHppa bunanHr

WHdpa Mmotn EOO[

ObuiepHo g-80 Ha MHppa bunanHr

WHdpa Penyenc EOO[

ObuiepHo g-80 Ha MHppa bunanHr

WHdgpa Cend Poyaoc EOO

ObuwepHo g-8o Ha UHppa bunanHr

MHdpa Arya Eko EOO[

OwbepHo a-8o Ha UHdpa bunguHr

Butex ctpon EOO[

ObuiepHo g-80 Ha MHppa XonanHr

UHdpa Nepmanus

OvwepHo gpyxectBo Ha MHdpa Aktne EOO[

ApyXecTBOTO onoBecTABa CleAHUTe CAEeNKMA U pa3yeTu CbC CBbP3aHu nuua:

Canpa Ha rmaBHULM MO 3aeMM, npegocTtaBeH Ha CBbLP3aHU NUla B rpynata - TeKywa roguHa

Kpeautononyyaren

B3emaHus
ao 1 roguHa

BpyTHa cToMHOCT

O6e3LeHKn

BanaHcoBa cToOMHOCT

MHdpa MuHepanc EOO[J

2

WHdpa Penyenc EOO[

1

3aemu NMpeaA0CTABCHHU HA CBBbP3aHHU JIMIIA

Kpeauronoayuares Baayra J. % | Hamex O6e3neuenns / 'apanuun
Wndpa Peitnyenc JleBa 4%131.12.2022 | gama
Hudpa Munepaic JleBa 4%131.12.2022 | gama

CBBbpP3aHu nuua B rpynarta

Hauucnenun npuxogaun oT NINXBU U B3eMaHuUA 3a NMXBnN nNo 3aemMn n uecum, npegocraBeHn Ha

B3emaHe Hauncnenu MonyyeHnn/ OTNUcaHun
KpeguTtononyuaren KbM npes npe3s B3emaHe KkbM
1.1.2021 2021 2021 31.12.2021
Mudpa Penyenc EOO[ 62 20 (20) 62
MHudpa Arya Eko EOO[ 14 1 (10) 5
Butex ctpon EOO[ 341 114 120 335

Canja mo 3aeMu NPeI0CTABEHH HA CBBP3aHM JINIA - TPHI00MTH upe3 necus kbM 31.12.2021r.

Cpbp3aHo JHIe

B3emanus
1o 1 roqguna

B3emanus
naja 1 roqgmna

Burex ctpoit EOOL

8204

Hpa Peityenc EOO/]

509

CaJjja mo 3aeMu nNpeA0CTaBeHH HA CBbp3aHu Juua kKbm 31.12.2020r.

Kpenuromomny4aresn Bzemanust Bzemanus
10 1 roquna Haja 1 rogmna

Wudbpa Peityenc 1

Wndpa Munepaic
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Cajjia no 3aeMu NpPeI0CTABEHH HA CBHP3aHU JMLA - NPUA0OUTH upe3 Hecusi KbM 31.12.2020r.

CBbp3aHo JuIe

Biemanus
1o 1 roqmHa

Biemanus
Haja 1 roguHa

Burex ctpoit EOOL

8204

Wndpa Peiiyenc EOO,

509

Hauucnenum npuxoau ot JIMXBU U B3eMaHUsA 3a NIMXBU NO 3aeMun U LUecuun, npeaoctaBeHn Ha CBbpP3aHU Nnuua B rpynarta

B3emaHe KbM

Hauncnenm npes

MonyvyeHnn/oTnucanm npes

B3emaHe KbMm

Kpeautononyuaten 0O6Ge3ueHKn

31.12.2020 2020 2020 31.12.2020
WHdpa Peityenc EOO 72 21 31 62
WHoppa nmotn ECO[ 3 1 4
MHdpa Arya Eko EOOJ 16 1 3 14

Butex Ctpon EOO[

303

114

76

|
B
N

THProBeKU U IPYIH 3a1bJIKEHNsI KbM CBbP3aHM JIMIA

CBbp3aHo June

31.12.2021r.

T'apanuuu

31.12.2020r.

TI'apanuuu

I"apantuy unerose Ha CJI

11

11

11

Canja Ha IVIaBHHIM M JINXBH 10 32eMH, MOJY4YeHH! OT CBbP3aHH Juua B rpynara — 31.12.2021r.

Kpeanro 3aabiKkeHust 3aabJIKeHUS
per P 10 1 roquHa Hax 1 roguHa

Wundpa bunguar EOO/] 19

Wndpa Ceiid poync EOOJ 10

CaJiia Ha IVIABHUIIM M JINXBH M0 32¢MH, II0JIy4eHH OT CBbP3aHU Juna B rpynara — 31.12.2020r.

Kpexnro 3aabuasKeHus 3aabisKeHus
per P 10 1 roqmHa Haja 1 roamHa

Wudpa bunguar EOO/] 19

Hudpa Cetid poync EOO/] 9

HauyncneHu pas3xoam NMXBU U 3a4bINKEHUA 3a IMXBU NO 3aeMu, nony4yeHu oT CBbpP3aHu Tvua B rpynaTra

Kpeautop

3agbmkeHne | Hauncnenwu |MnateHn | 3agbimkeHue
KbM npes npes KbM
1.1.2021 | 2021 2021 31.12.2021

NH

a bungunr EOOJ

-
-
N
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CaJjia Ha IVIaBHUIIM 10 331bJIKEHHUs] 10 leCMH KbM CBBP3aHu JMla B rpynara — kbm 31.12.2021r.

3aabasKeHus 3aanJasKeHus
CBbp3aHo JuIe

10 1 roqguHa Haja 1 roomna
Wudpa bunguar EOO]] 37 -

CaJjia Ha IVIaBHUIM 110 33IbJIKEHHUs] 10 leCMH KbM CBBbP3aHu Jiuna B rpynara — kbm 31.12.2020r.

3aabasKeHus 3aanJasKeHus
CBbp3aHo JuIe

a0 1 roquna najg 1 roqguna
Wudpa bunguar EOOJL 37 -

HauucneHus, cBbp3aHu ¢ OXOAU HA OCHOBHUSA PbLKOBOAEH NepcoHan
3a mepuona 202 1r, qpyKecTBOTO HE € HAYKMCIIABAIIO JOXOAH HAa OCHOBEH, PHKOBOJICH ITEPCOHAI.

3a 2020r.:

HauyuciaeHu 10X0au HA KJIIOYOB PBHKOBOJICH IMMEPCOHAJ

IIpencenares Ha

Ca

Bun noxon /Mme, pamuians niau KaTeropus yineHoBe Ha CJ[

Bnb3HarpakieHust 1 OCUTYPOBKH 3a MEpUOIa 26 10

2% |

2. ljeniu u nonumuka 3a ynpaeJsieHue Ha (puHaHCO8US PUCK
Mpu ocbLLecTBABaHE Ha CBOSITA TEKYLLA, UHBECTULIMOHHA 1 (hrHaHCOBa AEMHOCT, [1Ipy>KeCTBOTO € U3NTOXKEHO
Ha crnegHuTe MHaHCOBU PUCKOBE:

* er[J,VITeH PUCK: Bb3MOXHOCTTa AJTbXXHUK a HE n3nfiaTtu 3aem — n3uano uin 4aCtnu4yHo — Unn ga He
ro n3nnatun cBoeBpeMEHHO, I'IpeﬂVI3BI/IKBal7IKVI NO TO3N Ha4YnH 3ary6a 3a ,D,DY)KGCTBOTO;
* JlnkBnaeH PUCK. PUCKBT KOMNaHuUATaA Oa HAMa Unm ga He € B CbCTOoAHME Oa HabaBu napu4yHun

cpefncTea, Korato ca HeobXxoguMmMu U nMopagu ToBa Aa CpeLlHe TPYAHOCTU MpU U3MbIIHEHME Ha CBOUTE
(PUHAHCOBM 3a4bIDKEHUS;

. MasapeH puck: pUckbT onpeaeneH PMHaHCOB UHCTPYMEHT Aa NpeTbpnu KonebaHnsa no oTHoLEeHNE
Ha cnpaBeanuBaTta CTOMHOCT MM Ha ObAeLnTe NapuyHM NOToUM B pe3ynTaT Ha konebaHusa Ha nasapHuTe
ueHun. BebliHocT [pyKeCcTBOTO € U3NOXEHO Ha TPY KOMMOHEHTA Ha Na3apHUs PUCK:

- JInxseH puck;

- BanyTteH puck;

- Puck oT npomMsiHa B LieHaTa Ha cCOGCTBEHNA KanuTan.

3a edhekTUBHO ynpaBrneHne Ha Te3un puckoBe, bopabT Ha AMpekTopuTe € ogobpun cneumdnyHN cTpaTerum
332 MEHWIKMBHT Ha PUHAHCOBUSI PUCK, KOUTO Ca B CbOTBETCTBME C KoprnopatuBHuTe uenn. OCHOBHUTE
HaCOKM Ha Te3u cTpaTerun onpeaenst KpaTkoCPOYHUTE M OAbMrOCPOYHUTE Lienn N 0encTBus, KouTo Tpsibesa
[a ce nNpeanpuemar, 3a Aa ce ynpasnsBaT (PMHAHCOBUTE PUCKOBE, Npes KOUTO € usnpaseHo [pyXecTBOTO.
OCHOBHUTE HACOKM Ha NonNuTUKaTa no OTHOLLEHNE Ha (PMHAHCOBUTE PUCKOBE Ca CriegHuTe:

* MyHMMUM3MpaHe Ha NUXBEHUSI PUCK, BanyTHUSI PUCK U LEHOBUS PUCK 3a BCUYKM BUOOBE COENKY;

* MakcnmanHo 13nona3saHe Ha ,eCTECTBEHOTO XepKMpaHe”, Mpy KOETO B MakCMMariHa Bb3MOXHa CTEMNEH ce
3arara Ha eCTeCTBEHOTO NMpuXBaLllaHe Ha NPoAaxoun, pasxoau, ObIDKMMY CYMU U B3EMaHUs, MPen3vymncreHm
B CbOTBETHATa BasyTa, BCNeACTBUE HA KOETO Ce Hanara npunaraHe Ha CTpaTerum Ha xeaxmpaHe camo 3a
cangaTta B npesuvweHne. Cbluarta cTpaTernsa ce npunara v no OTHOLIEHWE Ha NIMXBEHUS PUCK;
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» BHegpsiBaHe Ha gepvBaTMBM MU ApYr NOAOOHM MHCTPYMEHTU €OMHCTBEHO 3a LenuTe Ha XeoKupaHe;

» Becuykn genHocTu No ynpasneHne Ha (MHaHCOBUSA PUCK CE OCBLUECTBABAT W KOHTPONUPAT Ha LeHTParHo

HWBO;

» Becuuku gerHocTr No ynpasneHue Ha UHAHCOBMS PUCK Ce OCBLLIECTBSBAT Ha pa3yMHa 1 nocnegosartenHa

OCHOBa ¥ NMpu cna3BaHe Ha Han-gobpuTe nasapHU NPaKTUKK.

[pyxecTBOTO MOXe Aa MHBECTMPA B akLMn UNn Apyru nogobHU MHCTPYMEHTU CaMo B Criydan, Ye e Hanvue

BPEMEHHa AONbiHUTENHA NIMKBUOHOCT, KaTo 3a BCUYKM NogobHM caenku e Heobxoaumo paspelleHue oT

CbBeTa Ha gupekTopuTe.

MonuTnkuTe Ha OpYXEeCTBOTO 3a yrnpaBfieHMe Ha pucka No AepvBaTMBUTE ca CriegHuTe:

. BHMMaTenHo JOKyMeHTUpaHe Ha BCUYKN AepUBaTUBU, BKITIOUYUTENHO N BPB3KUTE NOMEXOY UM, KaKTO

N XeJpKMpaHUTE No3vuuKn KbM HadanHaTa gaTta v B TeYeHWE Ha Lernns M XUBOT;

. lMpu3HaBaHe Ha crnyyaMTe Ha HeOeNCTBMTENHOCT B KOHCONMUAUPaHUSA OT4yeT 3a neyanbarta wnu

3arybarta u gpyrua BceobxBaTeH Joxo BegHara, WOM Bb3HUKHE TakaBa HeAeNCTBUTENHOCT;

. OueHsiBaHe Ha eeKkTMBHOCTTa Ha Xe[XuWpaHe KbM HavanHata gata M KbM BCSKa crneasalla

OT4eTHa faTa, KaTo ce rapaHTupa, Ye ca cnaseHu kputepumte Ha IAS 39 (MCC 39);

. M3nonssaHe camoO Ha BUCOKOKAYECTBEHW (PMHAHCOBU WHCTUTYLMM KaTO HacpeliHa cTpaHa npwu

OepuBaTusute.

B cnepgsawara Tabnuua e npeactaBeH aHanuM3 Ha (OUHAHCOBUTE WHCTPYMEHTWU, WU3MEpeHu cnej

MbPBOHAYaNHOTO UM NPU3HaBaHe No cnpaBeAnMBa CTOMHOCT, rpynupaHn B HMBa oT 1 4o 3 B 3aBUCUMOCT OT

CTeneHTa, B KOATO € HabngaemMa (e Bb3MOXHO Aa ce Habnogasa) TaxHaTa cnpaBefnvMBa CTONHOCT:

* Hwueo 1 - MamepBaHusita Ha cnpaBeanneBaTa CTOMHOCT ce 6asmpar Ha KOTUpaHWTE LieHU (HEKOPUrMpaHu)
Ha aKTMBHWTE Na3apw 3a NOEHTUYHU aKTUBMW UM NAaCUBMK;

* HwuBo 2 - 'amepBaHuATa Ha cnpaBeanvBaTta CTOMHOCT ce 6asvpart Ha n3xogHa nHgopmaums, pasnuyHa
OT KOTUpaHuTe ueHu npu Hueo 1, kato Tasm mMHdopmauusa e Habnogaema 3a akTvBa wnv nacuea
AVPEKTHO (T.e. KaTo LeHWN) UNn MHAMPEKTHO (T.€. NpoM3TnYa OT LeHuTe);

* Hwueo 3 - VMamepBaHuATa Ha cnpaBeanveata CTOMHOCT ce 6asmpat Ha TeXHUKW Ha oueHKa, KOUTO
BKITIOYBAT BXOAsLa MHpopmMauus 3a akTmea Unu nacuea, KosTo He ce 6asmpa Ha Habniogaemy nasapHu
AaHHK (HeHabnogaema Bxogsdia nHdopmaums).

OueHka
MpunaraHuTe c4ETOBOOHWN MOMUTMKUN 3a OLIEHKA Ha (PMHAHCOBUTE aKTUBW M MAacMBU Ca KaKTo crneaBa:
Bug aktme / nacuB  Knacudpumkaums Basa 3a oueHka
MapunyHn MapunyHn AmMopTu3npaHa CTOMHOCT
cpencrtea cpeacrtea
BnokvnpaHu BnokvnpaHu AmopTn3MpaHa CTOMHOCT
napu4Hn cpeactea  NapuyHU
cpeactea

KpaTkocpoyHn wn  ®duHaHcoB nacme  AmMopTu3MpaHa CTOMHOCT

AbIArOCPOYHN

3aemu

Tbproecku BaemaHus, TbproBcknte B3eMaHUst ca Oe3NUXBEHW KPaTKOCPOYHU

B3eMaHus Bb3HUKHaNN B3eMaHusl, KOMTO obu4yamHO ce oueHsaABaT Mo
MbpBOHA4YaNHO B OpWUrMHanHata um dakTypHa CTOWHOCT, HamarneHa c
OpyxecTBOTO eBeHTyanHn pasxogn 3a obe3ueHka (pe3epB 3a

TpyAHoCbOMpaemn B3emaHus).

B3emaHusa no <dPuHaHcoBU CnpaBefnvea CTONMHOCT

Lecumn aKTuBK

Tbproscku ®duHaHcoB NacmB  THbProBCKUTE 3a0bIDKEHUSA ca DE3MMXBEHN KPATKOCPOUHU

3aabIKeHus 3abkKeHns, KouTto obuyalHo ce oueHdaBaT Mo

opurMHanHarta um akTypHa CTOMHOCT.

3agbmkeHns no  duHaHcoB nacmeB  AMoOpTU3MpaHa CTOMHOCT

Lecum n 3aemu

KoHuenuusTa 3a cnpaBegnueBata CTOMHOCT npeanonara peanuampaHe Ha OMHaHCOBM UHCTPYMEHTU ypes3
npoaaxba. KaTo TakmBa Apy)XeCTBOTO € knacuduumpano B3eMaHnaTa cu no JoroBopu 3a Lecus.

B noseyeto cnydau, obaye, ocoGEHO NO OTHOLIEHME HA TbProBCKUTE B3EeMaHWs W 3aObIDKEHUS,
APYKECTBOTO O4akBa Aa peanuanpa Te3v (pMHaHCOBU aKTUMBM Ype3 TAXHOTO LUANOCTHO o6paTHO nannaiiaHe
Unu pecn. noracsiBaHe BbB BpeMeTo. 3aTtoBa Te ce NpeAcTaBAT No TAXHaTa aMmopTU3Mpyema CTOMHOCT.
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PvkoBogoctBOoTO Ha [pyKecTBOTO cuuTa, Ye Mpu CblUecTByBalmMTe OBCTOATENCTBa NpeacTaBeHuTe B
UHOUBMAYanNHUS OT4yeT 3a (PUHAHCOBOTO CbCTOSIHME OLEHKM Ha (PUHAHCOBUTE akTMBM U NacuBM ca
Bb3MOXHO HaW-HagexaHw, adekBaTHW W [OCTOBEpPHM 3a uUenuTe Ha dumHaHcoBata OTYEeTHOCT. KbMm
31.12.2017r. [py>xeCTBOTO € Bb3NOXMMO Ha N1LEH3UpaH OLEeHUTEN OLleHKa Ha B3eMaHus No npefocTaBeHn
3aeMu Ha HecBbp3aHu nuua Ha ctonHocT 1 030 xun.n.. (0T 06wo 1 045 xmn.nB.) M B3eMaHUs OT HECBbP3aHU
nvua npnaobutn ypes Lecum Ha cTonHocT 5 174 xun.ne. (ot obwo 5 272 xun.ne.), 3a KOUTO CbOTBETHO €
npusHata obesueHka 3a 2017r. B pasmep Ha 41 xun.nB. 3a 3aemute M 669 xun.ne. 3a B3emMaHusTa
npuaobuTn Ypes uecun ( B3emMaHuaTa n obesLeHKMTe 3a TAX C HaTpynBaHe ca npeacTaBeHn B npun.2.3.).
Kbm 31.12.2018r. e n3BbpLUEHA OLEHKa Ha B3eMaHMsiTa MO JOroBOPU 3a Liecus oT4nTaHn no cnpaseanuea
cTorHocT. [NpusHaTtaTta obesueHka e B pasmep Ha 3 xun.nB. Kem 31 gekempu 2019r. e npusHaTa ob6e3ueHka
Ha B3eMaHusaTa No 4OroBopu 3a Lecus B pasmep Ha 4 xun.ne. Kem 31 gekemspu 2020r. n kbm 31 gekemspu
2021r. He e Npu3HaTa obe3LeHKa Ha hMHaAHCOBUTE akTUBM (B3EMaHUs MO LLeCMM) OTYMTaHM Mo cnpaBennvea
cTonHocT. banaHcoBaTa CTOMHOCT, MO KOSITO Ca NPeACTaBEHU OLIEHEHNTE B3EMaHUS BbB (PMHAHCOBUSA OTYET
kbM 31.12.2020r. n kbm 31.12.2021r. oTroBaps Ha cnpasegnvBaTa UM CTOMHOCT (HMBO 3).

3a octaHanuTe oMHaHCOBU aKTUBU N NacuMBM ce npuema, Yye GanaHcoBaTa MM CTOMHOCT € NpubnuanTenHo
paBHa Ha TAXHaTa cnpasefnvBa CTONHOCT.

BanaHcoBuTe CTOMHOCTU Ha PUHAHCOBMUTE aKTUBW U NacuBu (PUHAHCOBUTE MHCTPYMEHTN) Ha APY>KECTBOTO
mMoraT ga 6baaTt npeacTaBeHn B CnegHUTe kKaTeropum:

PUHAHCOBU aKTUBMU 31.12.2021r. 31.12.2020r.
Opyrv Tekywm ¢pyHaHCOBU aKTUBM, B T.4.: 10 065 10 157
Tekywu e3emaHusi no do2oeopu 3a yecuu 9949 10040
lMpedocmaseHu 3aemu 116 117
MapuyHm cpegcTtea 1 1
O6wo ¢hmHaHCOBU aKTUBU 10 066 10 158
duHaHCOBM NacuBem 31.12.2021r. 31.12.2020r.
TeKyLwm TbProBCKM 1 ApYrv 3agbikeHuns 22 13
Tekylm 3a4bIDKEHUS NO AOrOBOPYU 3a Llecum 121 99
TekyLwm 3aabimKeHns no Nosy4eHn 3aemu 37 37
O6wo ¢hmHaHCOBM NacuBm 180 149

UHpopmayusi 3a huHaHCOB8US PUCK
KpeauteH puck

[pyXeCTBOTO KOHTPONMpPa CBOSTA U3NOXKEHOCT Ha KpeauTEeH PUCK Ypes3 YCTaHOBSABaHE Ha rpaHuLm Ha pucka
MO OTHOLLEHWE Ha OTAenHUTEe KNMeHTU. [pyXecTBOTO € Bb3Npuerno nNonvTuka Ha n3BbpLlUBaHe Ha genosa
aKTUBHOCT CaMO C KpeAUTOCNOCOOHN HacpeLLHN CTpaHu.

OpyXecTBOTO He AbpPXM AOMbIHUTENHO 0be3neyeHne 3a HUKOe OT CBOUTE B3EMaHWs.

Bcnyku B3emaHus, KOUTO ca NPOCPOYEHN KbM OTYeTHaTa arta, ca CbOTBETHO 0be3LeHeHMN.

KpeOuTHUST puck, KOMTO Bb3HWKBA OT Apyrute (OMHAHCOBW akTMBM Ha [pyKecTBOTO, kaTo Hanpumep,
napuyHn cpeacTea 1 Apyrn hmHaHCOBM akTVBW, NPeACTaBnsABa KpeguTHaTa ekcnosnumsaTa Ha [pyxecTBoTo,
npomstvyalia OT Bb3MOXHOCTTa HEroBMTE KOHTPAreHTM pga He W3MbIHAT CBOUTE 3adbiDKEHUS.
MakcumanHaTta KpeguTHa ekcnosvumsa Ha [pyXecTBOTO MO NOBOA Ha Mpu3HaTUTE (PMHAHCOBMU aKTMBW,
Bb3/13a Ha CbOTBETHATa UM CTOMHOCT MO OTYeTa 3a PUHAHCOBOTO CbCTosAHME KbM 31 aekemspum 2021r.
[pyXeCcTBOTO He AbPXN AOMBIHUTENHO 06e3nedyeHne 3a HUKOe OT CBOUTE B3EMaHus.

Bcuukn B3emaHus, KOUTO ca NMPOCPOYEHU KbM OTYeTHaTa daTa M He ca MpegoroBOopeHn A0 AartaTa Ha
ofobpeHue Ha (bMHaAHCOBUSA OTYET, Ca CbOTBETHO 0be3LeHEHM.

KpeOuTHUST puck, KOMTO Bb3HWKBA OT Apyrute (OMHAHCOBW akTMBM Ha [pyKecTBOTO, kaTo Hanpumep,
napu4Hu cpeacTea 1 Apyrn huHaHCOBU akTUBW, NPeACTaBnsABa KpeauTHaTa ekcno3numsaTta Ha [lpy>KecTBoTo,
npomsTMyalia OT Bb3MOXHOCTTA HEroBuUTE KOHTpAareHTM pfAa He U3MbIHAT CBOWTE 3adblDKeHus.
MakcMmanHaTa kpeauTHa ekcnosvums Ha [pyecTBOTO MO NOBOA Ha Npu3HaTuTe (PMHAHCOBU aKTUBW,
Bb3MM3a Ha CbOTBETHaTa UM CTOWHOCT MO WHAMBMAYANHWSA OTYET 32 (PMHAHCOBOTO CbCTOsiHWE KbM 31
aekemspu 2021r.

MakcumanHaTa KpegutHa ekcnosunums Ha [lpykecTBOTO e npeacTaBeHa no-gony:
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31 pekemBpu 31 gekemBpu

2021r 2020
MapunyHn cpencTBa 1 1
Tekywin MHaAHCOBW aKTUBW, HETHO 10 065 10 157
O6wo 10 066 10 158

JlnkBnpeH puck

JIVKBUOHWAT pUCK Npom3TMya OT Bb3MOXHOCTTa [pyXeCTBOTO [a He OoCurypu [OCTaTbYHO BBHLUIHO
durHaHCUpaHe, KakTo M KOHTPareHTUTE Aa He U3NbIHAT CBOMTe (OPMHAHCOBM 3a4bIMKEHNS HA AOrOBOPEHUTE
nagexn. C uen MUHMMMU3MPAHE Ha TO3M PUCK, NEPUOAMYHO CEe W3BbLPLUBA Npernen W OueHKa Ha
cbbupaemMocTTa Ha TbProBCKATE W OPYrM KPaATKOCPOYHU B3eMaHWs Kato 3a Te3u, KOMTO ca
TpyaHOCbOMpaeMn 1 HecbbMpaemm ce 3afensaT pe3epBu, KakTo e MOCOYEeHO MNo-rope.

[pyXecTBOTO O4akBa, Ye e ce reHepupaT 3a4oBOSNIUTENHM MNaPUYHM NOCTBLMIIEHWS, 3a Aa Ce U3MbIHAT
napuYyHUTE aHraxXnmeHTn, Konto uma kbm 31 gekemepn 2021r. B cneaBawaTta Tabnuua ca aHanuanpaHm
MHaHCOBUTE 3a4b/DKEHMS MO OCTaBalusl CPOK 4O Majexa (He ce BKM4YBaT npeannallaHusl, aBaHCM,
o6esLeHeHn B3eMaHMsa U T.H.) CbrMacHO CbOTBETHUSA LOrOBOP (AOroBOPEHU M HELMCKOHTMPAHW NapuyHU
noToum):

JlukBupgeH puck — Tekyuia roguHa
Lorosope [oroBopeHu napM4Hn NoToum, B T.4.
MpeHocHa - Hag 1 3 5
Kem 31.12.2021 roguHa (6anancosa) | | po1 | roauwa Han Han
CTOMHOCT p romHa no 3 roguHu go | rogm o6wo
norouu 5 rognHn HU
roguHU

®duHaHCOBU aKTUBU 10 066 11249 | 11 249 - - - 11 249
BaemaHusi no npegocTaBeHn TbProBCKU U

Opyrv 3aeMun Ha TpeTun nuua 111 114 114 114
BaemaHusi no npegocTaBeHn TbProBCKU U

Opyrv 3aeMun Ha CBbp3aHn nuua 5 5 5 5
Opyrn duHaHCOBU akTMBM (LECWWN, TU3WHT,

[enosunTtu 1 ap.) 836 1159 1159 1159
Opyru crHaHCOBM aKTMBK OT CBbp3aHU Nnvua

(uecuu, genosuTn 1 ap.) 9113 9970 9970 9970
[MapuyHM cpeacTBa M NapUYHW EKBUBANEHTH 1 1 1 1
®PuHaHCOBM NacuBMU 180 187 187 - - - 187
3agbimkeHnst No 3aeMu KbM TpeTu nuua 90 95 95 95
3agbimkeHust No 3aeMu KbM CBbp3aHu nuua 31 33 33 33
Hpyrv drHaHCOBM NacvBM KbM CBBbP3aHN Nuua

(uecum genosntu u ap.) 37 37 37 37
TbproBckn M Opyrv 3a0bimMKEHUs KbM TpeTu

niua 1 1 1 1"
ToproBckn 1 Opyrv  3afdbIDKEHUS  KbM

CBbp3aHu nuua 1 11 1 11
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JlukBuaeH puck — npegxogHa roguMHa
MpeHocHa | forosop [oroBopeHu Nnap1M4yH1 NOTOLM, B T.4.
6anaHco eHU Hap 1 Hap 3
Kbm 31.12.2020 roguHa ( Ba) napuuHm no1 roguHa | roguHu | Hapg 5 O6uwo
CToiHOCT | noToun | TOAMHa no3 no5 roauHn
rOOAWHU | TOOUHU

PDUHAHCOBU aKTUBMU 10 158 12 692 12 692 - - - 12 692
B3semaHusi no npepoctaBeHM TbLProBCKU W ApYru

3aemMu Ha TpeTu nuua 113 1456 1456 1456
B3semaHusi no npepoctaBeHM TbLProBCKU W Apyru

3aeMu Ha CBbp3aHu nuua 4 5 5 5
Opyrv donHaHCOBW aKTMBU (LeCUu, MU3NHT, 4en03nTH

n ap.) 911 1246 1246 1246
Hpyrv duvHaHCOBM akTVBM OT CBbP3aHW nuua

(Lecuun, NU3nHr, 4enosnTn 1 ap.) 9129 9 984 9 984 9 984
lMapu4HM cpeacTBa M NapuyHW EKBUBANEHTH 1 1 1 1
®duHaHCOBM NacuBu 149 156 156 - - - 156
3agbiKeHns no 3aemMy KbM TPETH nuua 70 75 75 75
3agbmKeHns no 3aemMmn KbM CBbp3aHu nvua 29 31 31 31
Opyrv duHaHCOBM nacvMBM KbM CBbp3aHu nuua

(uecuu, NU3uHr, 4eno3uTn 1 ap.) 37 37 37 37
TbProBCKV 1 APYrN 3aAbIDKEHUS KbM TPETU nuua 2 2 2 2
TbproBckv M Opyrn 3adbilKeHUss KbM CBbp3aHu

nvua 11 1 1 11

JlnxseH puck
JINXBEHMAT puUcCK NMpou3TMya OT KonebaHusTa B LeHaTa Ha (PMHAHCOB WMHCTPYMEHT B 3aBMCMMOCT OT
NPOMEHUTE B NNXBEHNTE HMBA. [Jpy>ECTBOTO HE M3N0N3Ba Xe4KUpaLm MHCTPYMEHTMW.

JInxBeH puckK - TekyLia roamHa
Kbm 31.12.2021 roguHa dmxccvzlpaua nnacB:au.q.a Be3 Oo6wo
nuxea nuxsa MxBeHu

Tekywwm akTMBU 71 - 9 995 10 066
Opyrv Tekylwm ouHaHCOBW aKkTUBU 68 879 947
Opyrv Tekywim onHaHCOBW akTMBU OT CBBbP3aHu nuua 3 9115 9118
MapvyHn cpeacTBa v NapyMyHN EKBUBAIEHTU 1 1
Tekywm nacusm 112 - 68 180
TekyLM TbProBCKM 1 APYrv 3a4bIDKEHNSA 11 11
TekyLM TbProBCKM 1 APYIY 3a4bIDKEHUSA KbM CBbP3aHu nuua 11 11
Opyru Tekywm ouHaHCOBU NacuBu 83 7 90
Opyru Tekywm ouHaHCOBU NacvBu KbM CBbP3aHun nuua 29 39 68
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JNInxBeH pucK - npeaxoaHa roguHa
Kbm 31.12.2020 roguHa (blec(l:npaHa nna(B:au.l.a Bes o6wo
nuxsa nuxea nXBeHn

TeKywWwm akTuBMU 71 - 10 087 10 158
Opyru Tekywm ouHaHCOBU aKTUBY 68 956 1024
Opyru Tekywm oMHaHCOBU akTMBY OT CBbP3aHK nuua 3 9130 9133
MapnyHM cpeacTBa U NApUYHN EKBUBANEHTH 1 1
TeKywu nacueu 94 - 55 149
TekyLM TbProBCKN 1 APYr 3abIDKEHNS 2 2
TekyLM TbProBCKN 1 APYrY 3a4bIDKEHUSA KbM CBbP3aHu nnua 11 11
Opyru Tekywm ouHaHCOBU Nacusu 66 4 70
Opyru Tekywm ouHaHCOBU NacuBU KbM CBbP3aHu nuua 28 38 66

BanyTteH puck
BanyTHu puckoBe uma npu caenku OT MNpoAaxOu Wnv MOKYMKM B YyKAeCTpaHHa BanyTta, HanvyHu

PMHAHCOBM aKTUBM W MacuBM B YyXXAECTpaHHa BanyTa. BanyTHuSIT puck npou3Ttnya oT konebaHuaTa B
LeHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBMCMMOCT OT MPOMEHUTEe BbB BanyTHUTe Kypcose. [Mpe3 2021r.
OpyxecTBOTO HAMa caenku B vyxaecTtpaHHa Banyta. Kbm 31 gekemspu 2021r. JpyxecTBOoTO He oTyuTa
MHaHCOBM aKTMBW BbB BanyTa pa3nuyHa ot BGN u Euro, nopagm koeTo He € U3noXeHo Ha BanyTeH pUCK.

MasapeH puck

MasapeH puck e pUckbT, Ye cnpaBednvBaTa CTOMHOCT Ha 6bAeLnTe NnapnyH NOTOLUM OT AaAEH MHCTPYMEHT
e Bapupa nopaau NpoMeHuTe B NasapHUTe LeHu. NasapHuTe LeHn BKOYBaT YETUPKU TUNa PUCK: NINXBEH,
BanyTeH, CTOKOB 1 APYr LEHOBM PUCK, KAKbBTO € U PUCKBLT 3a LieHaTa Ha cobcTBeHus kanuTan. duHaHcoBuTe
WHCTPYMEHTM, KOMTO OGMBaT 3acerHaty¥ OT nasapHWUsi pUCK, BKOYBAT 3aeMu U MPUBIEYEHU CPencTBa,
0eno3nTu, MHCTPYMEHTM Ha pa3nornoXeHue 3a npogaxba n gepnBaTtuBHY UHAHCOBU MHCTPYMEHTW.
AHannsnTe Ha YyBCTBUTENTHOCTTA Ca CBbP3aHN CbC CbCTOsIHMETO kbM 31 gekemspu 20211 n 2020r.
AHanunsnTe Ha YyBCTBUTENHOCTTA CE€ W3rOTBAT MpWU MNPEAnOfioKEHNETO, Ye cymaTa Ha HEeTHUSA ObIr,
CbOTHOLLUEHMETO Ha UKCMpaHMTE KbM MfiaBalluTe NMXBEHW MNPOLEHTM MO Obfra U gepuBaTuBute W
CbOTHOLUEHNETO Ha (DMHAHCOBUTE WHCTPYMEHTU B YYXOECTpaHHM BasnyTu, ca MOCTOAHHM U Ha 6asa
onpefensHeTo Ha XeKoBe KakTo Te cbliecTByBaT KbM 31 aekemspu 2021.

Kbm 31 nekemepu 2021r. n 31 gekemspu 2020r., ApYy>KECTBOTO HE NpeACcTaBsa aHanu3 Ha YyBCTBUTENHOCTTa
3a NXBEH 1 BanyTeH pUCK, TbI KaTO HAMA NMXBOHOCHU B3EMaHUS U 3a0bIMKEHNs C MPOMEHNMBa nMxea n
BanyTHU B3E€MaHus U 3a4bIHKEHNS.

3. YnpaeneHue Ha kanumana

KanutansT BKNoYBa cobcTBEH Kanutan, npuHagnexaty Ha akumoHepuTte.

OcHoBHaTa Uen Ha ynpaBfeHUeTo Ha kanutana Ha [IpyXecTBOTO e Ja Ce rapaHtupa, 4Ye T8 nogabpxa
cTabuneH KpeauTeH PenTUHT U NOAXOASLN KanuTanoBn CbOTHOLLEHNMS, 3a Aa nogabpxa busHeca cu 1 ga
yBenuun MakcMmMarnHo CTOMHOCTTa 3a akLuoHepuTe.

[pyxecTBOTO ynpasnsBa KkanutanosBaTa CU CTPYKTypa U NpasBu KOPEKLMU B Hesl C orfes Ha npoMeHuTe B
MKOHOMUYEeCKUTe ycroBus. 3a noaabpxaHe Unu KopurupaHe Ha kanutanoBaTa CTpykTypa [OpyxecTBOTO
MOXe Aa Kopurvpa nnalwjaHeTo Ha OMBUOEHTU Ha akUMOHepuTe, Bb3BPbLLAEeMOCTTa BbpPXYy KanuTana Ha
aKkUMoHepuTe NN eM1UCUATa Ha HOBW aKUUN.
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Mpe3 nepuoga, npuknoyBaw, Ha 31 aekemspu 2021r. n 31 gekemspu 2020 r. HAMa NPOMEHN B LieNUTE,
nonuTuKaTa unv NpouecuTe 3a ynpasreHne Ha kanuTtana.

OpyxecTBOTO HabnogaBa kanuTana kaTo U3non3sa CbOTHOLLEHME Ha 384 ThXXHAIOCT, KOeTo NpeAcTaBnsBa
HETHUS ObMr, pasgeneH Ha obWWs kanuTan Nc HETHUSA AbAr. [pyKecTBOTO BKIOYBA B HETHUS ObIT,
JINXBOHOCHUTE 3aeMun U npuBnevyeHn cpeactsa, 3aeM OT NapTHbOPKU B CbBMECTHO NMpeanpuAaTmne, TbProBCKU
n Opyrn 3agblkKeHua, HamaneHu ¢ napu4yHuTe cpenctea 1M napnuydHnUTe eKBMBarneHTu.

4. YcnogHU akmueu u nacusu

C lMoctaHoeneHne Ha TO Ha HAI — Codma Ne C200022-023-0000866/11.03.2020r. 3a HanaraHe Ha
npeaBapuTenHu o6e3neynTenHn Mepku Ha ocHoBaHue yn. 121, an.1 ot JOIK Ha ,MHOPA XONOUHI™ AL
Ca HamnoXeHW 3amnopu BbPXY HamnuMyHW M NOCTbMBALLM CyMU NO BAHKOBM CMETKWU, MO OENO3UTU, BIIOXKEHU
BeElN B Tpe3opu, CyMW, NMpeocTaBeHW Ha [OOBEpPUTENHO YyMpaBlieHMe, KakTO WU Ha npuTexaBaHuu OT
APYXECTBOTO LLeHHW KHWIK. [locTaHOBNEHMETO € n34adeHo BbB Bpb3ka C Bb3I0OXeHa peBm3us cbc 3anoses
Ne P-22220220000639-020-001/03.02.2020r., obxBawa gaHbum no pega Ha 3KIMO, 304C n ocurypoBku 3a
nepvoga 2014r.-2019r. CbLuaTta e npuknoyuna ¢ BNA3b B cuna peBuanoHeH akt P-22220220000639-091-
001/14.12.2021r, ¢ KOWTO He ca ycTaHOBeHW NybnuyHu 3agbiikeHus. C lNMocTaHoBReHWe 3a oTMsAHa Ha
HanoxeHn obesneunTtenHn mepkn C220022-024-0006059/23.02.2022r ca OTMEHeHM MpeaBapuTenHu
obesneyveHus BbpXy HaNUYHM 1 NOCTBNBALLM CyMM NO BAHKOBM CMETKU, AEMO3UTU, KAKTO 1 BITOXXEHWN BELLM
B TPe3opu, BKI.CbObPXaHWE Ha KaceTu M CyMu, KakTo W npegBaputenHu obesneunteHn Mepkum BbpXy
npuTexaBaHu OT NINLETO LEHHU KHUTW.

5. Cb6umus cned Kkpasi Ha om4yemHusi Nepuod

B kpas Ha m.®eBpyapun 2022r. Pycusa HanagHa YKpanHa B pesynTaTt, Ha KOETO Ca Bb3MOXHW HEeraTMBHU
nocneacTeus 3a nkoHomukata Ha EC n B yacTHocT Ha Bbnrapus. BbamoxHa e eHeprunHa Kkpusa u pbCeT Ha
LleHUTE Ha ropmBa M eHeprusi, HegoOCTUT Ha ONpeadeHn CTOKW, MHnaums. B nbpeute gHm ce Habnogasa
3acuneHa 6exxaHcka BbfHa OT YKpawvHa, BKN. kbM bbnrapus. [pyxecTBOTO HAMa NPeKn B3anMOOTHOLLEHNS
C KOHTpareHTU OT 3acerHaTute CTpaHu, KakTo M aKkTuBM B Te3u cTpaHu. Kbm gatata Ha ogobpeHne Ha
PUHAHCOBMA OTYET HE MOXE [a Ce Aaje TOYHa OuUeHKa 3a ePeKkTn BbpXy MKOHOMUKATa Ha bbnrapusa u B
YaCTHOCT BbPXY APY>KECTBOTO.

He ca HacTbnunu gpyru 3Hadvmu cbOUTWMA crieq Kpas Ha OT4YeTHMs nepuod, KouTo morat ga umart
OTHOLUEHME KbM (PMHAHCOBOTO CbCTOSHWE Ha [py)KeCcTBOTO M Aa HanaraT AOMbITHUTENHU ONOBECTABAHNWSA
B MHAMBMAYaNHUS oUHAHCOB OTYeT Ha [pyXecTBOTO 3a nepuoaa, npuknioysall Ha 31 gekemspu 2021r.

6. Bb3HazpaxkOeHue 3a ooum
CovrnacHo un. 30, an. 1 or 3C [pyxecTBOTO OMOBECTABa, Y€ Bb3HArpaxaeHueTo 3a OAMT Ha
UHOuBMAYaNHUTE 1 KOHCONUANPaHU onuHaHCOBM oT4eTu 3a 2021r. e B pasmMep Ha 7 Xun.ns..

7. MpuHyun-npednosoxeHue 3a delicmaauw,o npednpusimue — UHaHCOBO CbCMOSsIHUE
WHavBuayanHuaT puMHaHCOB OTYeT 3a nepuofa 3asbpuiBaw, Ha 31 gekemBpu 2021r. e M3roTBeH Ha
npuHUMna Ha gencreawlo npeanpusatue. JpyKecTBOTO MOXe Aa ynpasnsiBa akTUBUTE CW, Taka Yye fa e B
CbCTOsIHME fa u3nnawia gbfroBeTe Cu, Korato Te CcTaHaT U3UCKYEeMM.

DUHAHCOBUAT OTYET € M3rOTBEH Ha MpUHLUMNA-NpeanonioXeHne 3a AeWCTBaWo NpeanpusaTue, KOWTO
npegnonara, 4e [pyXecTBOTO Lie NPOABLIMKM AEMHOCTTa cM B 0003puMoTo OGbaelle. HebnaronpuaTHUST
edekT oT obe3ueHka Ha CbLLECTBEHN MHBECTULUN B AbLuepHu npeanpusatud npes 2010 n 2011r. (npun.2.1.),
JoBen 00 gekanuTtanusauuaTa Ha OpyxecTtBoTo e npeogonsH. [Npes nocnegHuTe rogvHM ca HarnpaBeHu
WHBECTULMM B HOBU OblUEpHM MpeanpuaTns u e dopmmpaHa MkoHomMudecka pyna nopg KoHTpona Ha
OpyxecTtBoTO, KoATO Ao 2020r. pasBuBa neyenuslla AEVHOCT M Ce Hanara Ha nasapa OCHOBHO Ha
CTPOMUTESHU YCNyri.

Tekywmte nacusu Ha [dpyxectBoto kbM 31 gekemBpy 2021r. B pasmep Ha 180 xun.nB. ca NOKpUTU C
OOCTaTbyHO NUKBUOHU aKTUBW.

Kbm 31 pekemBpu 2021r. peructpypaHus kanutan Ha [pyxecTBOTO MpeBullaBa HETHUTE MYy akTMBU C
48 474 xvn.nB. U B Takmea cnydvam B un. 252, an.1, 7. 5 ot Tbproeckns 3akoH e npeaBuaeHo B CPok oT 1
roguHa OT HacTbMBaHe Ha ToBa OOCTOSTENICTBO akUMOHEpUTE Aa B3eMaT pelleHne 3a HamansiBaHe Ha
KanuTana, 3a npeobpasyBaHe WNM nNpekpaTsBaHe Ha [PYKECTBOTO, KOETO Haped C €eBeHTyasnHu
HebnaronpuaTHWM eeKkTn ONOBECTEHU B MOSCHUTENHO npunoxeHue 8. ,Edektn oT naHaoemusaTa ot Covid-
19%, BOMbITHUTENEH PUCK Bb3HUKBA OT MocreaBalimnTe cboMTUSA ONOBECTEHM B MOSICHUTENTHO NMPUNOXEHWE
5. ,Cbv0uTua cnep kpasd Ha OTYETHMA Nepuog’, nopaxaaT HECUTYPHOCT, KOATO MOXe [a MOPOAM CbLUECTBEHO
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CbMHeHve [IpyXecTBOTO Aa MpOoAbIKM AeNHOCTTa Cu KaTo AencTBallo npeanpustue 6es nogkpena ot
akumoHepuTe. HaAmMa B3eTO pelleHne 3a HamansiBaHe Ha kanuTtana, 3a npeobpasyBaHe Unu npekparsasaHe
Ha [lpyxecTBOTO.

8.EdhekTn oT naHgemusita or COVID 19
Ot kpas Ha 2019 roguMHa B cBeTOBEH Mallab ce pasBuBa enugemusi OoT HOBa KOpOHaBupycHa 6onecr,

NMbpBOHaYanHo Bb3HWKHaNa B Kutan n gosena go 6nokupaHe Ha MKOHOMMWYECKUS XXUBOT M OOCTaBKUTE OT
Kutam B HayanoTto Ha 2020r. lNMopagu TeHOaeHUMATa Ha yBeNn4yaBaHe Ha crnyvanTte Ha 3apa3eHu U 00MHu, B
HayanoTto Ha Meceyl MapT 2020 roguHa C30 06siBM odmumanHo pasnpocTpaHeHNeTo Ha Bupyca SARS-
CoV-2 1 npuymHaBaHOTO OT Hero 3abonseaHe COVID-19 3a naHgemusi. Ha 13 mapt 2020 r. HapogHoTto
cbbpaHne Ha Penybnvka Bbnrapusa 06881 n3BbHpPEOHO MOMOXEHNe B CTpaHaTa 3apagu KopoHaBupyca M
Osixa BbBEAEHW 3acureHn npoTUMBOENUOEMUYHU MEPKM W OrpaHuyveHus. M3BbHPEOHOTO MonoXeHne
npoabmkn oo 13 man 2020r. Bcneacrasne nsmeHeHme Ha 6bnNrapckoTo 3akoHoA4aTencTso npes3 man 2020r.,
0e pageHa BB3MOXHOCT Ha MUHUCTbpPa Ha 34paBeonasBaHeTo, crnej CbOTBETHaTa CaHKUMS Ha
npaBuTENCTBOTO Ha bbnrapus, Aa 06sBsBa M3BbHPeaHa enuaeMmnyHa obctaHoBka. OT 14 mai e obsaBeHa
n3BbHpeaHa enuaemMunyHa obctaHoBka o 14 toHm 2020 r., yabmkeHa B NocrneacTsMe HAKOMKO NbTU A0
MOMEHTA.

Mangemusita n 0659BEHOTO B Ta3n Bpb3ka M3BBLHPEAHO NOSIOXEHNE B CTpaHaTa Npean3Brkaxa YyBCTBUTEITHO
HamarsiBaHe Ha MKOHOMMYeckaTa aKTMBHOCT W Mopogmxa 3HavuMTenHa HEeCUrypHOCT M HEU3BECTHOCT 3a
ObaewmTe MakpoukoHomudecku npouecu. Ob6sBeHaTa B nocrnefcTBuMe U3BbHpeaHa enuaeMuyHa
obcTaHOBKa peayumpa 4acT OT Mepkute, KoMTo 6sxa BbBeOEeHM MO BPEME Ha U3BBHPEOHOTO MOSOXEHNME,
HO BbMPEKM TOBA akTyanHUTe MEPKU CbLLIO OKa3BaT BNUAHME BbPXY MKOHOMMUYECKATa akTUBHOCT B CTpaHara.
Mpes3 noytn uanata 2020 v 2021 rognHa B pasnnyHM ObpxXasBu MO cBeTa 6sxa BbBEXAAHW Pa3nNUyHK
OrPaHNYMTENTHN MEPKWU, BKMOYUTENTHO HSAKOM OrpaHUYeHus B MbTYBaHUA W TPAHCMOPT, MOCTaBsAHE Ha
OTAENMHM XOpa, KaKkTo U Ha Lienyn HaceneHn Mecta M pamoHu NOA MbIiHA UM YaCcTUYHA KapaHTWHA, KaTo
EBpona e eanH oT Han-3acerHaTuTe OT NaHAEMUSATA KOHTUHEHTM KaTo Usino. Teaun orpaHnyeHns ce otpasuxa
Ha [OCTaBKUTE M [oBefoxa A0 MKOHOMWYECKM 3aTpydHEHMsl 3a CToMnaHckute cybekTu n 3abaBsiHe Ha
MKOHOMMYECKOTO pa3suTue B EBpona n gpyru yactm Ha ceeta. OrpomeH 6poii xopa 3arybuxa paboTHuTe ce
MecTa, kakTto B Penybnuka bvnrapws, Taka n B EBpona v B uenus cesT.

Ho kpas Ha 2021 roguHa peanHo He Oelle Bb3CTAHOBEH HOPManHMs MKOHOMWYECKWU XMBOT, KaKTO B
CcTpaHaTa, Taka u B YyxbuHa. lMpaButencteoto Ha Penybnvka Bbnrapus BbBeae pasnmyHn MKOHOMUYECKM
W coumnanHu Mepku, YMATo Len e Aa nognomorHart, A0OPU M YaCTUYHO, 3acerHatuTte oTpacnu n 6usHecu B
pes3ynTaT Ha naHgemusaTa, U3BbHPEOHUTE MOMOXEHUS U OrpaHMYEeHUsiTa, BbBEOEHU B CTpaHaTa U B
yyxbuHa. belle npreT cneumaneH 3akoH BbB Bpb3ka C BbBEAEHOTO M3BBHPEOHO MOMOXEHNE, KakTo 1 6sxa
HanpaBeHn NPOMEHU N OOMbIHEHUS B APYTU 3aKOHW. Pa3nnyHmn CpokoBe, BKI. U AaHbYHU, BAXxa yabImKeHn
npe3 2020 n 2021 roguHa. bewe gageHo paspelleHre Ha TbProBCknTe BaHKM ga JOrOBOPAT C KIIMEHTUTE
CV rpaTUCHM Nepuoam 1 Ap. pa3cpoyBaHus No oTnycHaTuTe 6aHkoBu kpeautu. Ogobpurxa ce u ce ocurypmxa
pa3nuyHu cmHaHcupanua no nporpamu oT EC 1 oT gbpxaHusa OomkeT Ha Penybnuka benrapums.

Mpe3 2020 roguHa 3ano4Ha pa3paboTBaHETO M TecTBaHe Ha BakcuHW cpelly COVID-19, kato ToBa ce
crnyyBalle B HAKOSMKO ObpXKaBu C pasnvyHM TEMMOBE U ycrnexu npu uanutadmata. B kpasa Ha 2020 roguHa,
KakTo 1 B Ha4anoto Ha 2021 roauHa, Bb3 OCHOBa Ha MOMOXUTENHU OUeHKM oT EBponerickaTta areHums no
nekapcteaTta, EBponerickata komucus kbM EC e gana paspelueHue 3a ynotpeba Ha Teputopudata Ha EC Ha
HSAKONMKO BakcuHM cpelty COVID-19. BakcnHaumaTa 3anoyHa egHoBpemeHHo B Lenua EC Ha 27 gekemBpu
2020 r. OvyakBaHuATa ca Npu BakCMHUPaHe Ha AOCTaTbyHO Ha Gpow xuTenu Ha EC n B cBeToBEeH mawab
KaTo UAno, fa ce Hamanu 3HauYuTENHO pPa3npoCTPaHEHNETO Ha BUpYCa U CbOTBETHO Ha Gonectrta COVID-
19. KbM HacTodAwWmMS MOMEHT BakcuHauuaTa B bbnrapus e Ha He3agoBONUTESNHM HUBA.

B 3aBMCMMOCT OT NPOABLIDKUTENHOCTTA Ha NPEANPUETUTE OrpaHNYEHNUs], U Bb30OHOBSABAHE Ha HOpMarHus
WMKOHOMMWYECKHM XMBOT, edbeKkTuTe Bmxa ounm pasnnynm B 6baewmTte aencteusa Ha OpyxectsoTo. Mpu no-
ABITOCPOYHM OrpaHnyeHns ToBa 61 LOBENO A0 TPalHO BrOWABaHE HA UKOHOMWYECKUTE NokasaTtenu u 6u
pedrnekTMpano Bbpxy BCUYKUM MKOHOMUYECKU CYOeKTW, BKI. MOXe Aa MoBMNusie BbpXy cbOupaemocTTa u
peanu3auusita Ha B3eMaHusaTa Ha [pyxecTBOTO.

3a roguHaTa, npukniovBalla Ha 31 gekemepu 2021 r., Apy>KECTBOTO OTYMTa 3aryba crnej AaHbuu, B pa3mep
Ha 122 xun. n..
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He ce HabniogaBat npocpoyeHn 3agbimkeHus. Kem 31 gekemBpu 2021r., 3agbimKeHMaTa ca MOKPUTU C

TeKyLn akTuBN.

Mpe3 2021r., OpykecTBOTO He e Mnofly4yaBano (pMHaHCMpaHuUs U MOMOLLUM OT AbpXaBaTa BbB Bpb3Ka C

naHgemusaTa ot COVID-19.

PbkoBoACTBOTO Ha OPYXeCTBOTO NpoAbJnKaBa TEKYyLO Oa criean 3a nodasa Ha pUCKOBE N peCNeKTUBHO 3a

HeraTUBHW Nocrneguum oT naHaemusaTa B Obaelle.

MaHgemusiTa Moxe Aa 3a6aBy MbpBOHAYariHUTE NaHoBe Ha PbKOBOACTBOTO 3a pa3BUTHE Ha [lpy»KecTBoToO,
HO He ce o4akBa [a foBefe A0 npekpaTtsiBaHe Ha [pyXecTBoTo.

V. PUHAHCOBU NMOKA3ATEIN

Bb3 ocHoBa Ha gaHHuUTE OT nHamsmnayarnHua (bVIHaHCOB OTHEeT Ha APYXeCTBOTO MOXe Oa Obae N3BBbPLUEH

cblechos aHanni3 Ha cregHnTe noka3aTtesnu.

2021 . 2020 r. Pasnuka
Ne Mokasarenu = = =
CronHocT | CtonHocT | CTOMHOCT %

1 | HeTtekywun aktmem 3 3 - 0%
2 | TeKywWm akTUBM, B T.4.: 10 066 10 158 (92) -1%
3 | Tekylin doMHaAHCOBU aKTUBU 10 065 10 157 (92) -1%
4 |MNapwyHu cpegctea 1 1 - 0%
5 | O6wa cyma Ha akTuBuTe 10 069 10 161 (92) -1%
6 | CobcTBeH kanuTan 9 889 10 011 (122) -1%
7 | PnHaHcoB pe3ynTaT (122) (89) (33) 37%
8 |HeTtekyLwin nacmeum - - - -

9 | Tekywin nacvem 180 150 30 20%
10 | O6buwa cyma Ha nacusute 180 150 30 20%
11 | Mpuxoam obLio 159 201 (42) -21%
12 | MNpwxoaun oT npogaxou - - - -
13 | Pasxogu obuo 281 288 (7) -2%

KoedmumeHTn 2021 . 2020 . Pa3nuka
Ne
CronHocT | CtomHocT | CTOMHOCT %
PeHTabunHocrT:
1 | Ha cobcTBeHus kanutan (0,0123) (0,0089) (0,0034) 39%
2 | Ha aktuBute (0,0121) (0,0088) (0,0034) 38%
3 | Ha nacusute (0,6778) (0,5933) (0,0844) 14%
EdekTnBHOCT:
4 | Ha pasxogute 0,5658 0,6979 (0,1321) -19%
5 |Ha npuxogute 1,7673 1,4328 0,3345 23%
JInkBnpgHoCT:
6 | ObLwa NMKBMAHOCT 55,9222 67,7200 (11,7978) -17%
7 | Bbp3a nuksBngHocT 55,9222 67,7200 (11,7978) -17%
8 | HeszabaBHa nukeBngHocCT 55,9222 67,7200 (11,7978) -17%
9 | AbcontoTHa NMMKBMAHOCT 0,0056 0,0067 (0,0011) -17%
duHaHCOBa aBTOHOMHOCT:
10 | PuHaHCOBa aBTOHOMHOCT 54,9389 66,7400 (11,8011) -18%
11 | 3agnbxHANOCT 0,0182 0,0150 0,0032 21%
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“UHOPA XONOVHI ”A4
HekoHconudupaH doknad 3a deliHocmma 3a 200uHama 3aevpuwieawja Ha 31.12.2021 e.

YBA’KAEMH AKIITHOHEPH,

Hacrosiuusar Jlokman 3a JedHOCTTa € U3TOTBEH B ChOTBETCTBHE C pasnopendute Ha ['naBa
ceiMa OT 3akoHa 3a CUYETOBOJCTBOTO, HM3UCKBaHMATAa Ha TBHProBCKHUs 3aKOH, 3aKoHa 3a
nyOoJUYHOTO TpeajiaraHe Ha IeHHW KHmka, Hapemba Ne 2 ma K®H 3a mpocnekrture mnpu
nyOJIMYHO TMpeAjiaraHe U JONMyCKaHe J0 ThPrOBHs Ha PEryJupaH Ma3zap Ha IEHHU KHIDKA U 3a
paskpuBaHeTo Ha nHMopManus 1 HarmoHamHUS KOJIEKC 3a KOPIIOPATUBHO yIpaBiieHue. JJokIaasT
ChIBPKA KOMECHTAp M aHAIW3 Ha (UHAHCOBHTE OTYECTH M Jpyra ChIIECTBEHA HHQOPMAIIUSI
OTHOCHO (PMHAHCOBOTO CBHCTOSIHME M PE3YJITAaTUTE OT JACWHOCTTa Ha JAPYNKECTBOTO U OTpa3siBa
JIOCTOBEPHO CHhCTOSTHUETO U MEPCIEKTUBUTE 32 HETOBOTO Pa3BUTHE.

Cveem na oupexmopume Ha ,, Hugpa Xonounz” AJ1

I. OBIIA UTH®OPMALUSA 3A IPYKECTBOTO
1. YnpaBienue
CeritacHo neiictBamust Teproscku 3akoH B benrapus, kem 31 nekemspu 2021 r., MH(Dpa

XOJNIUHT € aKIMOHEPHO JpYXKeCTBO, C €QHOCTeneHHa (opma Ha ympasieHue - CbBeT Ha
nupextopure /CJI/, cbeTosI ce OT CIEeTHUTE YJICHOBE:

1. Auron BacuneB boxkoB — M3nbianutenen unel u [lpencenaren na CJI;

2. Tatsana Xpucrosa /lumutposa — wieH Ha C/1;

3. Emmna Kupunosa Cumeonosa — uineH Ha C/I;
ITpencrasnsBai qpyxecTBoTo € AHTOH BacuneB boxkos.

[Ipe3 Tekymusa mnepuoJ HE € H3BbpIIBAHA MPOMSHA B YOPABUTEIHUS OpraH Ha
JIPY>KECTBOTO.

2. JIuna, HaTOBapeHHM ¢ 00110 ynpaBJieHue:

B npyxectBoTo € ch3naneH OnuTeH KOMUTET, a chriaacHo Pemenne Ha OO6mo chOpaHue

Ha akuuonepute ot 01.07.2021 r., B cwhorBercTBUe ¢ wi.107 oT 3akoHa 3a HE3aBUCUMHS
¢unancoB oaut, KbM 31.12.2021 r. OIUTHUS KOMUTET € B ChCTAB:

1. bopsina ['eopruesa CniacoBa

2. VBanka MuxaiinoBa ['eopruena

3.Bepxunus ['eopruena CiaBueBa

3. O0m mperJen

wAuppa Xonaunar” AJl, rp. Codus /"Uadpa XonauHr”/ e Apy*KecTBO OT XOJAUHIOB THII,
cp3aaneno mpe3 ampun 2007 roa., IbpBOHAYATHO MOA ¢opMmaTa Ha JIPY)KECTBO C OTpaHHUYEHA
OTTOBOpPHOCT ¢ HamMmeHoBaHue ,,HoBe WumwcTpu”. Ilpeaxomno HammenoBanwe Ha ~UHPpa
Xonauur” AJl, ¢ KOeTo € BIUCAaHO B MyOJUYHHUTE PErUCTpU, BojaeHU oT KommucsaTa 3a ¢uHAHCOB
Ha/30p, 6¢ ,,KenezonvrHa UHDpacTpykTypa — XonauHroso apyxectso” A/l
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HekoHconudupaH doknad 3a deliHocmma 3a 200uHama 3aevpuwieawja Ha 31.12.2021 e.

B akryannus cu Bun ,,MlHppa XonauHr” u HEroBUTE IbLIEpHU ApyxecTBa /I pynama/ c
OCHOBHMTE TBHPIOBCKU JpyKecTBa € (opmupaHa B Kpasg Ha 2012 ron ., KaTo oOIepaTUBHUTE
capyxenus no 331/J133/1/ ca ce3manenu npes 2017-2018 r.

»HDpa Xomauar” AJl koHcomuaupa GUHAHCOBUTE OTUETH Ha CIICTHUTE JPYKECTBA:

WNudpa bunguar EOO/] JbiepHo a-Bo Ha Mudpa Xonguar AJ]

Nudpa Munepanc EOO/] Jwmepuo a-so Ha Uudpa buinuar EOOJ]
Nudpa Umotun EOOJ] JbiiepHo a-Bo Ha Mudpa buguar EOO
Nudpa Peitmyeiic EOO]] Jwmepuo a-so Ha Uudpa buinuar EOOJ]
Wudpa Ceitd Poync EOO/] Jbmepno a-so Ha Mudpa bunauar EOO/]
Wudpa Axtus EOO/] Jbmepno a-so Ha Mudpa bunauar EOO/]
Nudpa Arya Exo EOO/] Jsmepno n-so Ha Mudpa bunguar EOOJ]
Burex ctpoit EOO/] Jbimepno a-so Ha Mudpa Xonguar EOOJ]
Infra Germany GMBH Jwmepuo a-so Ha Undpa Axktus EOO/]

L»AHbpa XonauHar” He KOHCOJMUAWUpa JIEHHOCTTAa Ha €IHO CBOE JBIICPHO JPYKECTBO, a
HMCHHO:

o ,JlokomotuBeH u BaroneH 3aBoj’ EAJI, rp. Pyce, /00SBeHO B HECHCTOSTEITHOCT/, HA
ocunoBanue Pemenne Ne 108 ot 13.06.2013 . mo Tepr. nemo Ne 335/2011 na OkpbkeH b — TP.
Pyce - 100 % cob6crBenoct Ha ,,Madppa Xomauar”.

CprinacHo THproeckus 3aK0OH B MPOU3BOJICTBOTO MO HECHCTOSATEIHOCT, CIE] PELICHUE 3a
00sIBSIBAHE B HECHCTOSITEIHOCT, JPYKECTBOTO TMPEKpaTsiBa JIEWHOCTTA CH, MpPEKpaTsABaT Ce
MPABOMOINUATA Ha OPTaHUTE Ha JUThKHUKA — FOPUIMYECKO JUIE U Ce 3aro4Ba ocpedpsiBaHe Ha
MMYIIECTBOTO BKJIIOUEHO B MacaTa Ha HECBhCTOSITENIHOCTTA, KAaTO TO, HAa MOCIEJBAIl €Tal, ce
pasnpenens Mexay kpeautopure. Kakto u mpensu Ha BceoOXBAaTHUTE MPABOMOIIHUS HA ChJIa 1O
KOHTPOJI M TPSKO peryivpaHe Ha Ta3Hu JEWHOCT, ChOOPa3HO KOUTO (PAKTHUECKU W IOPUINYECKU
OCHOBHaTa JEHHOCT MO YIPABIEHUETO Ha HMYLIECTBOTO Ha JPYXKECTBOTO, CBbp3aHa C
ocpeOpsiBaHEe U paslpeesieHHe Ha macara Ha HEChCTOATEITHOCT CE€ M3BBPIIBA OT CHUHJIUKA C
W3pUYHO pa3pelieHne Ha chaa, hakThuuecku u ropunudecku ,,MIHppa Xomaunr” AJ] e 3aryOumno
KOHTpPOJI BbPXY TOBa IPEANPUITHE.

IIpe3 roguanTe XONAUHTBT € pa3BUBAJ ACHHOCT B CIECTHUTE OCHOBHU HAIPABJICHUS:

e IIvTHA MHPpPACTPYKTYPA;

e BuK mpexu u cucremu 3a yrpaBieHUE Ha OTIAIbLUTE

e CTpoUTEICTBO, CAHUPAHE U MOJICPHU3AINS HA CTPAJH B ChbOPBKECHUS
e [lapxoBu mpoCTpaHCTBA U 30HU 32 CHOPT U OTIUX

HpyxectBara oT I'pynata Ha XonauHra, UMaT 6oratra UCTOPHS B U3IIBJIHSABAHE HA MPOCKTH
CBbp3aHM C NbTHATa HHPPACTPYKTYypa, CTPOUTEICTBO, pexaOuiauTanus W NOJAPHKKA Ha
AaBTOMArucTpajiv, MbTUIIA OT penyOiIuKaHCKaTa M OOLIMHCKUTE IBbTHU MpPEXH, MOCTOBHU
CBOPBKEHUS U TYHEJH; U3IrPaKIaHe, PEKOHCTPYKIMS U MOAAPBKKA HA IPAJCKU KOMYHUKALUUA U

npusiekalaTa UM HHPpacTpyKTypa.
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“UHOPA XONOVHI ”A4
HekoHconudupaH doknad 3a deliHocmma 3a 200uHama 3aevpuwieawja Ha 31.12.2021 e.

Cp110 Taka UMaT U U3N'BJIHEHU IPOEKTU CBBP3aHM C IPOEKTUPAHE U U3TPaKIaHE HA HOBU U
PEKOHCTPYKIMS Ha CBILIECTBYBAIIY BOJOIPOBOJHUA U KaHAIM3ALMOHHU MPEKH, KAKTO U TAXHATa
HNOAJPBKKA.

JleliHocTUTE, CBPB3aHU CbC CTPOUTEIICTBOTO HAa Crpajid M ChOPBXKEHUSA, OOXBallaT
U3rpakJaHe Ha O KWIMIIHK, OOLIECTBEHM M NPOMHIUICHH CTPagd; PEMOHT, CaHHpaHe U
MOJICpHU3AIUS U BHEPSBAHE HA MEPKH 33 €HEPruiiHa e(PeKTHBHOCT B KWJIUIIHU, OOIIIECTBEHH U
INPOMMIIUIEHU CIpajd; KOHCEepBalMs M pecTaBpalys Ha KyITYPHO-UCTOPUYECKH OOEKTH;
M3TPAKIAHE U PEKOHCTPYKIIMS HA YJIMYHO U IIAPKOBO OCBETJICHUE.

HeliHocTTa Ha Apy)ecTBaTa OT ['pynara Ha XOJAMHTa BKJIKOYBAT CHIIO TaKa U3I'IHEHUETO
Ha MPOEKTH, CBBbP3aHU C MOJ00psSBaHE M PA3BUTHE HA YCIOBUATA 3a TYpU3bM, CIOPT U OTAUX:
W3TPAKIAHE HA JIETCKU IUIOIIAJKH, CIIOPTHU 3aJIM, UTPUIIA U ChOPBKCHMS, U3TrPaklaHE Ha HOBU
U 6J1aroyCTposiBaHE Ha ChILECTBYBAIIM IPAJCKU NApKOBU IPOCTPAHCTBA; Bb3CTAHOBSHE U PEMOHT
Ha TYpUCTHYECKa MHQPPACTPYKTypa B HMPUPOIHH IAPKOBE — OOHOBSBAaHE Ha ajieM, MapIIPYTH,
€KOITbTEKH M MECTA 3a OTJUX.

KbM nHemHa gara nqeiiHoctTa Ha IpyxkecTtBaTta oT ['pynara Ha XoJquHra € CUIHO HaMaJIeHa
U OTpaHU4€Ha, MTOPAIN CHh3JAIUTE CE UKOHOMUYECKH 3aTPYyAHEHUS, KaKTO B bbirapus taka u 1o
CBeTa, IpeIU3BUKaHU OT cBeToBHaTa manjaemMusi oT Kosupa 19, kpuszara mexay Pycus u Ykpaiina,

npepacHalla ¥ 10 BOGHEH KOH(IUKT MEXy JBETE IbPiKaBH.

II. MPETJIEJ HA PA3BUTHUETO UM PE3YJTATUTE OT JAEMHOCTTA HA
JAPY/KECTBOTO ITPE3 2021 r.

1. Uuopmanus 3a BaskHU cbOUTHS, HACTHIIWIM npe3 2021 r.

ChriiacHo NpPHIOKMMOTO 3akoHoaareacrBo, ,HWHppa Xoaagumur” AJl paskpusa
uHpopManus 3a BaxkHU cbOuTHA npea Komucusra 3a puHaHcoB HAA30p /Upe3 cucTeMAaTa e-

Register/, O0mecTBeHOCTTa /4Upe3 OrOJIeTHHA HAa Www.investor.bg, kakTo M Ha caiiTa Ha
apyxectBoto — www.infraholding.bg/ u ,,bbiarapcka ®@onnoBa bopca — Codus” A/l /upe3s

cucremara extri/.

25.11.2021 rop.
[TyOnukyBaH e MexIuHEeH KOHCOMuAupaH ¢puHaHCcOB oTueT 3a Tpeto Tpumeceune Ha 2021 T.

28.10.2021 rop.
[Ty6nukyBan e MexxanHeH HHIUBUAYyaleH pruHaHCcOB oTdeT 3a Tpero Tpumeceune Ha 2021 .

30.08.2021 roa.
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[TybnukyBaH € MexxInHEeH KOHCOIMAupan (puHaHcoB oT4eT 3a Bropo Tpumeceune va 2021 1.

28.07.2021 rop.
[Ty6imkyBan e MexxanHeH HHIUBUAYyalleH (puHaHcoB ot4eT 3a Bropo Tpumeceune Ha 2021 r.

06.07.2021 roa.

[Ty6nukyBaH € mpoTokod oT PenoBHOo romumHo o0mo cwOpanue Ha akmuoHepure (I'OCA),
npoBeaeHoro Ha 01.07.2021 r. B rp. Codus 1612, paiton ,,KpacHo ceno”, 6yn. “Llap bopuc III”,
Ne 126 ot 14.00 yvaca.

02.07.2021 rop.

VYBaxxaemu Jlamu u I'ocrioga, B wsmbinenue Ha uin. 100m ot MK u wn. 27 u uin. 28 ot
Hapen6a Ne 2 3a mpocmekTuTe Hpu IyOJMYHOTO MpeiaraHe W JOMyCKaHe 10 THhProBUS Ha
peryivpa rnasap Ha [eHHH KHIDKA U pa3KpUBaHETO Ha UH(OpMaIHs OT MyOIUYHUTE JpYKEeCTBA U
JIpyruTe €eMUTEHTU Ha lleHHH KHuxka, ,,MTHOPA XOJIIUHI™ AJl, EMK 175443402, yBenomsiBa
CBOUTE aKIIMOHEPH M BCUYKU 3aUHTEPECOBAHHU JIMIlA, Y€ Ha mpoBeaeHoro Ha 01.07.2021 r. B rp.
Codus 1612, paiion ,,Kpacuo ceno”, 6yn. “Ilap bopuc III”, Ne 126 ot 14.00 gaca, PegoBHO
roauniHo o6mo cropanue Ha akiuonepute ('OCA), Osaxa B3eTH ciennute pemenus: 1. [Ipuema
Hexonconumupanust qokmnaa 3a JEHHOCTTa W YIIPaBIECHUETO Ha ApyxecTBoTo mpe3 2020 rox. 2.
[Ipuema KoHconuaupanus OOKjIaja 3a JEWHOCTTa M YIPaBIEHUETO Ha JpyxkecTBOTO mpe3 2020
ron. 3. Ilpuema Jloknana Ha perucTpupaHusi OJUTOP 3a M3BbBpIIEHATa MpoBepka Ha ['oauiiHusA
¢unancoB otuer Ha JapyxkectBoro 3a 2020 r. 4. Ilpuema l'ogumHusg (UHAHCOB OTYET Ha
npyxectBoto 3a 2020 r. 5. Ilpuema J[loknama Ha pErucTpUpaHus OJAUTOP 3a H3BBPIICHATA
npoBepka Ha KoHconuaupanus roauiieH (UHAHCOB OTYET Ha ApyxecTBOTO 32 2020 r. 6. [Ipnema
INoguimnusa Konconunupan ¢uHaHcoB otder Ha ApyxkectBoTo 3a 2020 r. 7. Ilpuema oTuera Ha
OpnutHus KoMmuTeT 3a AeHocTTa My nipe3 2020 r. 8. IIpuema Jlokinana Ha CbBeTa Ha IUPEKTOPUTE
OTHOCHO MNpPWJIaraHETO Ha MOJUTHKATAa 3a ONpEJENsIHE Ha Bb3HArpaXkICHUSATAa HAa WICHOBETE Ha
CpBera Ha TUPEKTOpUTE Ha ApykecTBOTO 3a orueTHara 2020 r. 9. IIpuema oruera Ha Jlupexropa
3a BpB3KH ¢ MHBecTuTopute 1o wi. 116r, an. 4 3IILK. 10. I[Tpuema @uHaHCOBUSA pe3ynTaT Ha
JPY’KeCTBOTO, KOMTO 3a otderHara 2020 r., e 3aryba B pa3mep Ha 88 989,70 nB. (ocemaecer u
OCeM XWJISIIU JIEBETCTOTHMH ocemjieceT M JeBeT jieBa u 70 CT.), KOATO Ja Oblie NpEeHeceHa B
cle[iBaIlUTe MeT JaHbYHHU FOJUHM, ChIVIACHO Ipuioxumute pasnopendu Ha 3KIIO. 11. U30upa
CrenuaTu3upano omuTopcko npeanpustue ,,bBH OJUT” EOOJ, upes Boxumap Hopaanos
Haues, npurexasany aumiaoma Ne 0788 ot UJIEC, na npoBepu u 3aBepu (PMHAHCOBUTE OTYETH HA
npyxectBoTo 3a 2021r. 12. OcBob0X)AaBa OT JTHKHOCT, WieHOBeTe Ha OUTHUS KOMUTET, KAKTO
cnensa: - Jlugus bopucnaBoBa Maprtunosa, EI'H 6406133834, - Enu Cnacosa Illonosa, EI'H
7604126537, 13. N36upa 3a HOBHM wieHoBe Ha OauTHusa komuteT Ha “MTHOPA XOJIIAVUHI™ A/,
KakTo cnensa: - bopsna ['eoprueBa CmacoBa, EI'H 8205286455; - HMBanka Muxaiinosa
I'eopruesa, EI'H 6004217037; 14. OcBoboxkaaBa OT OTTOBOPHOCT 3a JAeiHocTTa M 1pe3 2020 T.
yieHoBeTe Ha CpBeTa Ha TUPEKTOPUTE, CbOTBETHO KOHTPOJIUPAIN U YIPABISABAIN IPYKECTBOTO
npe3 2020 r. Ha mposeneHoro PenoBHOTO roaumiHo oOmio chOpaHHe Ha aKIMOHEPUTE Ha
HAH®PA XOJIIUHI™ AJl, 6axa mpencraBenn 31 330 594 Op. (Tpuaecer W €IWH MUJIHMOHA
TpUCTa U TPUAECET XUIISAN METCTOTHH JIEBET/IECeT U YETHPH ) TOMMEHHHU aKLUU OT o010 58 362
963 (meTaeceT U 0CeM MUJIMOHA TPUCTA MIECTASCET U JIBE XUJISAIU JEBETCTOTHH MIECTACCET U TPH)
nouMeHHu akiuu win 53,68 % (metaecer W TPU LSO M IIECTAECET M OCEM MPOIEHTAa) OT
KanuTaja Ha JIpyKecTBOTO. B m3nbiaHenue Ha un. 116, an. 11 ot 3IIIHK, Bu yBegomsiBame, ye
Ha cberosuoro ce Ha 01.07.2021 r. PemoBHO roxumHo oOmo chOpaHue Ha aKIMOHEPUTE Ha
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»AH®PA XOJIJIMHI™ AJl, npucbcTBaxa 1 ¢usnyuecko JMie akiMoHep JIUYHO U 2 IOPUIUYECKU
Jula, MPEACTaBIsBaHU OT 3aKOHHUTE MM IMPEACTABUTENM, KOETO € OTpa3eHO B CIHUCHhKa Ha
aKIuoHepure, HepasaenHa dact oT IIporokona ot npoBenenoro 'OCA. Ha nposenenoro 'OCA
HE € B3€TO PEIICHHE 3a pasnpeielisiHe Ha IMBHJICHT, Thid KaTo € IIacyBaHo 3aryba B pazmep Ha 88
989,70 nB. (oceMIECET U OCEM XIJISIH JCBETCTOTUH OCEMJIECET M JieBeT JieBa U 70 CT.), KOATO 11a
ObJlle IPEHECeHa B CIIEABAIIUTE TMET JAaHBUYHU TOJIWHU, CHIIACHO MPUIOKUMHUTE Pa3mopendn Ha
3KIIO.

31.05.2021 roa.
HLAHOPA XOJIIMHI™ AJl, nybnukyBa IlokaHata u MaTepuanuTe 3a MPOBEKIAHETO Ha
penoBHOTO ['oauiiHO 001110 chOpaHue Ha aKI[MOHEPHTE.

28.05.2021 rop.
[Ty6nmkyBan e MexxanHeH KoHcomanpan (pruHancoB otdet 3a [IspBo Tpumeceune Ha 2021 T.

29.04.2021 roga.
[Ty6nukyBan e ['oguiien konconuaupan ¢uHaHcoB otyeT 3a 2020 r.

28.04.2021 rop.
[Ty6imkyBan e MexxanHeH nHIuBUAYyaleH punancoB oryer 3a [IspBo Tpumeceune na 2021 r.

31.03.2021 roga.
[Ty6nukyBan e ['onuinen uHanBuaYyaneH guHancos otyet 3a 2020 r.

26.02.2021 rop.
[TyOnukyBaH e Mex/IMHEH KOHCOMUAUpaH puHaHCcoB oTueT 3a YeTBbpTO TpuMeceuue Ha 2020 r.

28.01.2021 roga.
[Ty6nukyBaH e MexauHeH HHANBUAyalleH (UHAHCOB OTYET 32 YeTBHpTO TpuMeceune Ha 2020 T.

Bausinue Ha Bakuutre cnboutuda 3a .JAudpa Xoaauur” AJl, HACTBHIWJIH Npe3 OTYETHUSHA

nepuoja kbm 31.12.2021 r. BLPXY pe3yJTATUTE BbB (DMHAHCOBHS OTYET

Ot kpas Ha 2019 romuHa B CBETOBEH Maliald ce pa3BHBa €MUIEMHS OT HOBa KOPOHABHPYCHA
OoJiecT, MbPBOHAYAIHO Bh3HUKHANA B KuTail u noBena 10 O10KupaHe Ha MKOHOMHYECKHUS )KHBOT
u pocraBkutre oT Kwurtait B Hawasoro Ha 2020 r. Ilopagum TeHaeHUuMATa HAa yBeIUWYaBaHE Ha
CIy4auTe Ha 3apa3eHu W 00JHHU, B HauajaoTo Ha mecelr MapT 2020 roguna C30 o0sBU oPHUITHATHO
pasnpoctpanenueto Ha Bupyca SARS-CoV-2 u npuunnsasanoro ot Hero 3abonssane COVID-19
3a mangemusa. Ha 13 mapt 2020 r. Haponnoto chOpanue Ha PenyOnuka bbarapus o0sBu
M3BBHPEJHO TMIOJIOKEHHE B CTpaHaTa 3apall KOpoHaBHUpyca U Osxa BBBEICHU 3aCHUIICHU
MIPOTUBOCTIHIEMHUYHA MEPKH W OTpaHWuYCHUs. VI3BBHPEIHOTO TMOJIOKEHHE MPOABIDKU 10 13 mait
2020r. BenenctBue n3MeHeHHe Ha OBJITapcKOTO 3aKOHOAaTescTBO mpe3 Mai 2020 r., 6e naaeHa
BB3MOKHOCT Ha MHHHUCTBpPA Ha 3/paBEONa3BaHETO, CJieJ] CHOTBETHATA CaHKIUA Ha
MPABUTENCTBOTO Ha brarapus, ma o0sBsBa M3BBHpeOHA enuaeMuyHa oOctaHoBka. OT 14 maii e
00siBeHa W3BBHpENHA enuaeMuyHa oOctaHoBka 10 14 ronm 2020 T., yIbDKEHA B TMOCIEIACTBUE
HSKOJIKO ITbTU JO MOMEHTA.
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[Tangemusita 1 O0OSBEHOTO B Ta3u Bpb3Ka M3BBHPEIHO IOJOKEHUE B CTpaHaTa Mpeau3BHKaxa
YyBCTBUTEIHO HAaMaJsiBaHE HAa HKOHOMMYECKAaTa aKTHMBHOCT M IOpOAMXa 3HAYUTEIHA
HECUTYPHOCT M HEU3BECTHOCT 3a ObAeluTe MakpouKoHOMHuYeckd mpouecu. OOsBeHara B
MOCJIECTBIE M3BBHPEIHA eNueMUYHa OOCTaHOBKA peAylHpa 4acT OT MEpPKUTE, KOMTO Osixa
BBBEJICHH 10 BPEME€ Ha M3BBHPEIHOTO IOJIOKEHHE, HO BBIIPEKH TOBA aKTyaJIHUTE MEPKU CHIIO
OKa3BaT BIUSHUE BbPXY HKOHOMHUYECKATa aKTUBHOCT B CTPAHATA.

IIpe3 moutu 1sata 2020 roauHa B pa3iMYHU IBP)KaBH 1O CBETa OsiXa BBBEXKIAHH PA3IMYHU
OTPaHUUYUTEIHA MEPKH, BKIIOYUTEIHO HAKOU OTPAaHUYEHUS B ITYBAHUS U TPAHCIIOPT, [IOCTaBsHE
Ha OTJEJIHM XOpa, KaKTO U Ha IIeJIM HACeJeHW MecTa M paloHU MOJ IbJIHA WIM YaCTHYHA
KapaHTHHA, KaTo EBpona € eiuH OT Hali-3aCerHaTuTe OT NaHAEMUATa KOHTUHEHTU KaTo LSIO.
Te3u orpaHuueHusi ce OTpasuxa Ha JOCTABKHUTE U JOBEIOXa JI0 MKOHOMUYECKH 3aTPYAHEHHS 32
CTOIAHCKUTE CYOEKTH U 3a0aBsHE HA MKOHOMHYECKOTO pa3BuTue B EBpoma u JIpyru yactu Ha
ceeta. OrpoMeH Opoii xopa 3arybuxa paboTHHUTE ce MecTa, KakTo B PenyOsnka bearapus, taka u
B EBpona u B nienus CBAT.

Mo kpas Ha 2020 roguHa peaiaHo He Oelle Bb3CTaHOBEH HOPMAJIHUS HKOHOMHUYECKU KUBOT, KAKTO
B CTpaHaTa, Taka W B 4yxOuHa. [IpaButencrBoro Ha PenyOimka Beiarapus BbBene pazinuHU
MKOHOMMYECKHU U COLIMATHU MEPKHU, YHUSITO IIeJI € Ja MOATIOMOTHAT, IOPY U YaCTUYHO, 3aCETHATUTE
oTpacid U OW3HECH B PE3YydTAaT Ha MAHJEMUATA, U3BBHPEIHUTE IMOJIOKEHUS U OIPaHUYECHMSITA,
BBBEJICHH B CTpaHaTa W B 4yxOuHa. bemie mpuer cnenuaneH 3aKOH BbB BPb3Ka C BBBEIEHOTO
U3BBHPEIHO TOJOXKEHHE, KAKTO M OsiXxa HAlpaBeHW NMPOMEHU U JIOIBIHEHUS B APYTH 3aKOHH.
Pasnuynu cpokoBe, BKJI. U AaHbYHH, Ogxa yabokeHu npe3 2020 u 2021 roauna. beme nageno
paspelieHre Ha ThProBCKUTE OAHKH Ja JIOTOBOPAT C KJIMEHTUTE CH T'PATUCHU MEPUOIU U JIp.
pa3cpouBaHMs MO OTHYyCHaTHTe OaHKOBM KpeauTH. OmoOpuxa ce W ce OCUTypuXa pa3InyHU
¢unancupanus no nporpamu ot EC u ot appxanus Oroxet Ha Peny6nuka buirapus.

ITpe3 rogunara 3amo4yHa pa3paboTBaHETO U TecTBaHe Ha BakcuHM cpeuly COVID-19, kato ToBa ce
CIIy4Ballle B HSKOJIKO JbpyKaBH C pa3IMYHU TEMIIOBE U yCIIEXH MpHU u3nuraHusaTa. B kpas Ha 2020
roJuHa, KakTo M B Hadanoro Ha 2021 roxmHa, Bb3 OCHOBAa HA IOJIOKUTEIHH OLEHKU OT
EBpomnelickara areHuus no jekapcrsara, EBponeiickara komucust kbM EC e nana paspernienue 3a
ynotpeba Ha Teputopuara Ha EC Ha Hsikonko BakcuHu cperly COVID-19. Bakcunarusita
3ano4yHa egHoBpeMeHHO B 1enusd EC Ha 27 nekemBpu 2020 r. OuakBaHHsTa ca IpU BaKCUHUPaHE
Ha J0CTaThb4yHO Ha Opoi >xutenn Ha EC u B cBeToBeH Mam@ad KaTo L0, Ja C€ HaMallu
3HAYMTEIIHO PA3MPOCTPAHEHUETO Ha BUpYyca U ChOTBETHO Ha Oosiectta COVID-19. Bakcunanusita
B bpirapus Bce olie € Ha HE3a0BOJIUTEIHU HUBA.

B 3aBucHMMOCT OT NpPOABIKUTETHOCTTA HAa HPEINPUETUTE OrpaHUYeHHs, €()EeKTHMBHOCTTa Ha
BAaKCMHUTE W BbH30OHOBSBAHE HA HOPMAJIHMA WKOHOMHYECKH XHBOT, edekrute Ouxa Owin
pa3nuuHu B ObaemuTe neictBus Ha [pyxectBoro. [Ipu mo-apiarocpounu orpaHuyeHust ToBa ou
JIOBEJIO /10 TpailHO BIIOIIaBaHE HAa MKOHOMHUYECKHUTE TOKa3zaTeld M OM peduieKTUpao BBPXY
BCUYKH UKOHOMHUYECKU CYOEKTH, BKJ. MOXKE J]a MOBJIMsE BbpXY CbOMpPAeMOCTTa U pean3alusara
Ha B3eMaHusATa Ha [[pyxecTBOTO.

[Tpe3 2020r. u 2021r., Ipy>kecTBOTO HE € Mody4yaBayio (pUHAHCHUPAHUS U TIOMOIIM OT Abp)KaBara
BBB Bpb3Ka ¢ na"aemusara or COVID-19.

Ha 24.02.2022r. Pycus HamagHa YkpaliHa B pe3yiTaT, Ha KOETO Ca BBb3MOXHU HETAaTUBHU
nocneAcTBUs 3a MKoHoMukara Ha EC u B wacTHoCT Ha bearapus. Be3moskHa € eHepruiiHa Kpusa u
PBCT Ha LIEHUTE HA TOpUBA U eHeprus. pyKeCcTBOTO HsIMa NPEKH MKOHOMUYECKH OTHOIIEHUS C
JpYy’KecTBa OT 3acerHarute crpanu. Kpm narara Ha onoOpeHne Ha (prHAHCOBUS OTYET HE MOXKE Ja
ce JaJe TOYHA OLEHKa 3a e(peKTH BbpPXy MKOHOMHMKATa Ha bBJrapus M B YaCTHOCT BBPXY
JIPY>KECTBOTO.
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C Ilocranosnenue Ha T/l Ha HAIT — Codust Ne C200022-023-0000866/11.03.2020r. 3a Hanarane
Ha TpeIBapUTEIIHN 00e3MeUnTeIHn MepKu Ha ocHoBanue wi. 121, an.1 or JOIIK nHa ,,UH®PA
XOJIAWHI™ A/l ca HaJIOXEHU 3aMOpy BbPXY HAJTMYHH M MOCTHIIBAIN CYMHU 1O OAHKOBU CMETKH,
MO JICTIO3UTH, BJIOXKEHU BEIIM B TPE30pH, CyMHU, MPEAOCTABEHH Ha JOBEPUTEIHO YIPaBJICHUE,
KaKTO U Ha MPUTEKaBaHU OT APYKECTBOTO LIEHHUW KHHUTU. [locTaHOBIEHHETO € H37a/leHO BbB
Bpb3Ka C BB3JOXKEHAa peBusus cbc 3amoBen Ne P-22220220000639-020-001/03.02.2020 r.,
ob6xBama nanbuu no pexa Ha 3KIIO, 3/1/1C u ocurypoBku 3a nepuona 2014r.-2019  r. Cpuiara
€ MPUKIIYMIA KbM JaraTa Ha OJ00peHHWe Ha WHIWBHUIyaTHUS (UHAHCOB OTYET 32 YETBBPTO
Tpumeceune Ha 2021r c Bie3Han B cwia peBU3HMOHEeH akT P-22220220000639-091-
001/14.12.2021r, ¢ koiTO HEe ca ycraHOBeHHM NyOnmuHu 3aabipkeHus. C IlocraHoBnenue 3a
OTMsIHA Ha HajokeHu obOe3neuntenHu mepku C220022-024-0006059/23.02.2022r ca oTMeHEHH
IpeIBapuUTeNHU O00€3MeUYeHUs BbPXY HAIUYHU M TOCTHIBAIIM CyMH IO OaHKOBH CMETKH,
JENO3UTH, KaKTO M BJIOXKEHHU BN B TPE30pH, BKIL.CHABPKAHWE HAa KAaCeTH U CYMH, KaKTO U
MpeBapUTENHN 00€3MEYUTCHH MEPKU BbPXY MPUTEKABAHU OT JIMIIETO [ICHHU KHUTH.

KbM narata Ha HacTOsIIMA MHAMBUIYaJleH OTYET HE MOXE Ja ce JajJe TOYHA MPOTHO3a Kak
nanaemusta ,,COVID — 19 u Boennust koHQIUKT Mexay Pycus u YkpaitHa ot Hauanoto Ha 2022
. e Ce OTpa3sAT Ha ObpJemuTe (UHAHCOBH PE3YJITAaTH W MPHUTEIKABAHUTEC aKTUBU Ha ,,MHPpa
Xonaunr A/l u rpynara.

OnucaHye HAa OCHOBHHUTE PHUCKOBE U HECUTYPHOCTH, MPeJ KOMTO € H3MPABEHO JPYKEeCTBOTO

Ipe3 U3MHUHAJIATAa (l)I/IHaHCOBa roamHa:

»AH(pa Xonauar” AJl e W3I0KEHO Ha CHEHU(PUYHU PUCKOBE, CBBP3aHH C ONHUCAHUTE IO-
00CTOATENICTBA, @ UMEHHO HECUT'YPHOCT OTHOCHO ObJeIaTa cu AeHHOCT, GUHAHCOBH pe3yaTaTu U
IIPUTEKABAHU AKTUBHU.

»AHPpa Xonmuur” A/l e u3noxeHo U Ha oOLIMTe PUCKOBE, OTHACSIIM CE 10 BCUUYKU CTOMAHCKU
CyOeKTH, 3aeTH B CEKTOpa Ha MHPPACTPYKTYPHOTO CTPOUTEICTBO:

»AHppa Xonauur” Al u I'pynara ca U3/105keHU Ha OOIUTE PUCKOBE, OTHACSINIU CE 10 BCHUKU
CTONAHCKH CYOEKTH, 3a€TH B CEKTOpa Ha HHPPACTPYKTYPHOTO CTPOUTEIICTBO:

e JIpyxxecTBOTO paboTH Ha OBIATapPCKU Ma3ap Ha MBTHOCTPOUTENHHU YCIYTH, KBAETO 00EMBT
Ha TMOPBUKUTE € B NpsAKa 3aBUCUMOCT OT JbpXKaBHHs OrojkeT, Or/pkeTa Ha OOIIMHUTE U
MEXIyHApOJHUTE TPOTrpaMu 3a (UHaHCHpaHe Ha MpoeKTH. Ha ToBa ocHOBaHWE BB3JIOKEHATA
paboTa TOYTH M3IUIO 3aBUCH OT pELICHHATAa Ha KOMIIETEHTHHUTE OpraHu 3a HaOupaHe Ha
¢uHaHCHpaHe U MMycKaHe Ha MpoeKTH. OT KII0UOBO 3HAYEHHE € U HABPEMEHHOTO pa3IlialllaHe Ha
BeYe U3BBPLICHH pabOTH.

e HempexkbcHaTO pacTe KOHKYpEHIMSTa OT CTpaHa Ha 3amagHu (UPMH, KOUTO HUMaT
3HAYUTEIHO 110 — 100pa pecypcHa 00e3MeYeHOCT OT OBITapCKUTE.
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HNndopManus 3a CKIIOUYEHN ToJeMH CIeJKH MEKIY CBHLP3aHH JHIA Mpe3 0OTYETHHS NepHoa

KM 31 nexemBpu 2021r.

Cebp3anu mmna Ha ,,MTappa Xonauar” AJ] ca BCHUKH HETOBHU JBIIEPHU JAPYKECTBA.
KbM kpasg Ha otyernHus nepuon ,,Mudppa Xonmuur” AJ] mma pa3deTd ¢bC CBBP3aHU JIMLA OT
rpymnara KakTo Clie/iBa:

CaJjia Ha IVIABHMIIY 110 32eMHU, IPEeJOCTABEHU HA CBbP3aHHU JIHIA B IPYNaTa - TeKyLa roANHa
Biemanns
Kpenutonosyuares Ao 1 roquna
BpyrHa croiiHocT O0e3neHkn Bajancosa croiiHOCT
Wudpa Munepaic EOO/L 2 2
Wudpa Peityennc EOO/] 1 1

3aemn npeaocTaBeH HA CBbP3aHU JIUIA

KpeautonoJyuares Baayra JI. % | Magex Oobe3neyenns / 'apanuuu
Wudpa Peitnyenc JleBa 4% |31.12.2022 | gsma
Wudpa Munepaic JleBa 4% | 31.12.2022 | gama
Ha4yucjeHn npuxoam OT JIUXBH U B3eMaHUsI 32 JTUXBH 10 32€MH M LleCUM, NIPeJOCTABEHU HA CBbP3aHU JHMLA B
rpynara
Mosyyenn/ OTnucanu
KpeauTonoayuares B3emane kbM | HaunciieHu npe3 | mpe3 B3emane KbM
1.1.2021 2021 2021 31.12.2021
Undpa Peiiyenc EOOJ] 62 20 (20) 62
Wndpa Arya Eko EOO/] 14 1 (10) 5
Burex crpoit EOOJT 341 114 (120) 335

Cajna no 3aeMHu Mpe0CTABEHH HA CBbP3aHHU JULA - NPHA00UTH Ype3 necusi KbM 31.12.2021r.

Cebp3aHo Jauue Bzemanus B3emanus
Ao 1 roquna Haa 1 roquna

Butex ctpoit EOO]] 8 204

Wudpa Peityenc EOO[L 509

Canja no 3aeMH Npe0CTaBeHH HA CBbp3aHM Jauna kbm 31.12.2021r.

Kpeautonosyuaren B3emanus B3emanns
a0 1 ronuna Haa 1 roguHa

Wndpa Peitnyenc EOO 1

Nudpa Munepaic EOO/]

‘

Cajna mo 3aeMH NpeI0CTABEHN HA CBbP3aHu Januna kpM 31.12.2020r.
| Kpenuromnoyuaren | B3emanus | Biemanus
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10 1 rogmHa Haja 1 roogmna

Wudpa Peitmyenc EOO/]

—

WNudpa Munepanc EOO/]

CaJyja mo 3aeMy MpPeI0CTABEHH HA CBBP3aHM JIMIA - MPHI00UTH Ype3 mecns kpMm 31.12.2020r.

Cpbp3aHo June

Biemanus
1o 1 roquHa

Biemanus
"aja 1 rognna

Burex ctpoit EOO/]

8204

Wudpa Peitnyenc EOO/]

509

Hauncaenn MPUXOIH OT JIMXBU M B3¢MaHHUA 3a JIMXBHU 110 32¢MH U LIECHH, ITPEIOCTABCHU Ha CBbP3aHU JIMLA B rpynara

B3emaHe KbM Hayucaenu npes Tlonydyenn/oTnucanu npe3s B3emaHe KbM
Kpeautonomyuaren Obe3neHKH

01.01.2020 2020 2020 31.12.2020
Wudpa Peityenc EOO/L 72 21 31 62
Wudpa nmorn EOO/] 3 1 4 -
Wugpa Arya Exo EOOJT 16 1 3 14
Butex Crpoit EOOL 303 114 76 341

T’bpl"OBCKH U IPYI'd 3abJKEHUA KbM CBbP3aHHU JIHIA

CBbp3aHo Jguue

31.12.2021r.

Tapanuun

31.12.2020r.

I'apanuuu

T"apannun unenose Ha CJ]

11

11

11 11

Ca.Ima Ha INIABHUIA U JIUXBH 110 3a€MHU, IIOJYYE€HH OT CBHbP3aHHU JIMLA B Ipynarta - TeKyla roimHa

Koexuro 3aabisKeHus 3aabisKeHus
pen p 10 1 roqmHa Haja 1 roguHa

Wudpa bunguar EOOJ] 19

Wudpa Ceiid poync EOOJ] 10

Canjia HAa IVIaBHULY M JIMXBH 110 32€MH, I0JIy4eHHU OT CBbP3aHM Juua B rpynara — 31.12.2020r

Koexuro 3aabisKeHus 3aabisKeHus
pex p a0 1 rommHa Haja 1 rogmna

Nudpa bunauar EOOJ 19

Wudpa Ceiid poync EOOQ 9

CaJyza Ha IVIaBHUIM MO 33IbJIKEHHs 10 IleCHH KbM CBbP3aHH JHUIA B rpynara — kM 31.12.2021r.

Cpbp3aHo Juie

3anbiKeHus

3aabaskeHus
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a0 1 roqmHa

Haja 1 roanna

Wudpa bunguar EOO]]

37

CaJyiia Ha IVIABHUIM 110 32/IbJIKEHHS 110 IeCHU KbM CBbP3aHH JIMIIA B rpynarta — kbM 31.12.2020r.

Cpbp3aHo Jmne

3aanJKeHus
a0 1 roqmHa

3aabaskeHus
Haja 1 roanna

Wndpa bunguar EOOJ]

37

HaunciieHusi, CBbP3aHH € 10X0M HA OCHOBHUSI PHKOBO/EH MEePCOHA
3a nepuoza 2021r, 1pyKeCTBOTO HE € HAUUCIISABAJIO I0XO/IM HA OCHOBEH, PbKOBOJIEH IIEPCOHAI.

3a 2020r.:

Haunciaenu 10X0au Ha KJIKOY0B PBHKOBOJACH NMEPCOHAJ

Bun noxon /Mme, pamMuaus nim KaTeropus

Ipencenaresn Ha

Ca

yiaeHoBe Ha CJ{

BBSHal"pa)KI[eHI/ISI 1 OCHUI'YPOBKH 34 IIE€pHOJa

2. DuHaHCOB pe3yJaTar

26

10

®unaHcoBHAT pe3ynTat Ha ,,MIH}ppa Xomauar” 3a 2021 rox. e 3aryba B pazmep Ha 122 xwI. Jiesa.

I[p}I)KeCTBOTO OLCHABA KbM BCAKa OTHCTHA JaTa JaJIM CbUICCTBYBAT MHAWKALIUU, YC CTOMHOCTTA

Ha HJaJC€H aKTHUB € O663H6H€Ha. KoM Kpad Ha OTYCTHUA TICPUOJ PBKOBOJACTBOTO HE

uaeHTu(UIMpa MHANKAIUKA, KOUTO Ja HajaraT IONBJIHHUTENHa oOe3reHka. Muaukanuure 3a

0663H€HK8. Ha UHBCCTUIIMUTC B ABIICPHU NPCAIIPUATHA BKIIFOYUBAT:

OIIPCBUIIICHNC Ha IMAaCHUBUTC HaJ AKTHUBUTC HJIM IIPCBHIICHHUC HA TCKYIIUTC ITACHUBHU HaJ

TEKYIIUTE aKTUBU Ha JIPY>KeCTBaTa;

®3HAYUTCIIHU 3ary61/1 OT JAeHHOCTTa Ha APYyXKECTBATA,

O OTPUIIATCTITHU IMapUYHU IOTOIM OT OCHOBHA HeﬁHOCT, ACMOHCTpUPAHU OT UCTOPHUYCCKU

(buHAHCOBH OTYETH Ha JPY’KECTBATA;

®HCBB3MOXXHOCT 3a ClIa3BaHC Ha YCJIOBHA 110 JOTOBOPH 3a 3a€M;

®HCBB3MOXXHOCT 3a CBOCBPEMCHHO ILIAIaHC HA KPEAUTOPUTE,

®HeOIaronpUsATHA OCHOBHU (DMHAHCOBH MOKa3aTeaN Ha APY>KeCTBaTa;

o Ipyru

3. DuUHAHCOBM MHCTPYMEHTH

BanancoBure cToiiHOCTM Ha (PMHAHCOBUTE AKTHBH M NMacuBHU ((pUHAHCOBUTE MHCTPYMEHTH) Ha
JPY’KECTBOTO MOrat Jja Ob/1aT NPEICTABEHU B CICAHUTE KaTETOPHHU:
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DUHAHCOBU AKTUBH
Texkymu (pMHAHCOBHM aKTHBH, B T.4.:

Texywu 63emanus no 002080puU 3a yecuu
IIpeoocmasenu 3aemu
[Tapuunu cpencraa

O06110 GpUHAHCOBHM AKTUBH

DUHAHCOBHU NNACUBHU

TeKyHlI/I TBPTOBCKHU U APYI'H 3aABJKCHUA
Texynu 3abJKEHHS 110 JOTOBOPH 3a LIECUU
Texkywmu 3a1bJDKEHUS 110 OJyYEHH 3aEMU

OO0 puHAHCOBH NACUBH

31.12.2021r. 31.12.2020r.
10 065 10 157
9 949 10040
116 117
1 1
10 066 10 158
31.12.2021r. 31.12.2020r.
22 13
121 99
37 37
180 149

B npunoxxenusita kbM MHIUBUAYaTHUS (uHAHCOB oTueT Ha JlpyxkectBoTo KbM 31.12.2021 1. €

npe/icTaBeHa JONBIHHUTENHAa HWH(GOpMAIMs OTHOCHO OIEHSABAHETO U MPEJICTaBSIHETO Ha
¢unancosure nHcTpyMeHTH (IIpunoxenue IV [Ipyru onosectsiBanus, 1.2).

yrlpaBJleHl/le Ha KallUTAJIOBUSA PUCK

B cpoTtBercTBUE ¢ ocTaHanuTe B MHAYcTpusaTa, UHppa Xonaunr AJ] KoHTpoiupa KanmuTajga Ha

0a3a Ha ChOTHOLIEHHETO COOCTBEH/TIpUBJIEUEH KanmuTal (KOoeUIMEHT Ha 3aIbXKHsUIOCT). To3u

KOC(l)I/IHI/IGHT CC M3YHUCIIABA, KaTO HETHUTEC ABJITOBE CC pa3ACiIAT Ha O6IIII/I$[ kanutan. Heraure

ABJITOBC CC U3YUCIIIBAT, KaTO OT O6H_II/ITC ImaCuBHU (,,TGKYH_II/I N HCTCKYIIN macuBu’” BKJIIOUHUTCIIHO,
KaKTO € IIOKa3aHO B MHAWBUAYAJIHUA OTUCT 3a (I)I/IHaHCOBOTO C’LCTOSIHI/Ie) CC NpucCnaaHaT mapu nu
MNapu4Hu CKBUBAJICHTH. O6H_[I/I$IT KamnuTajia C€ H34YUCiIsidBa, KaTo ,,C06CTBCH KanuTans’ (KaKTO €
IMMOKa3aH B UHAWUBUAYAJTHUSA OTUCT 34 (l)I/IHaHCOBOTO C’bCTOSIHI/Ie) Cce CL6epe C HCTHUTC OBJITOBC.

[TonmuTrkaTa Ha PHKOBOACTBOTO € Jla C€ MOIbpPKa CTa0WIHA KamuTalioBa 0asza, Taka 4e Ja ce

CbXpaHHu OOBCPUCTO HaA CO6CTBCHI/IHI/ITG, " Ha I1asapa KaTo L0, U Ia MOXKE Ja C€ OCUTYPAT

YCJIOBHS 32 pa3BUTHE Ha OM3HEca B Obere.

Bun 31.12.2021 r. 31.12.2020 r.
OO01I0 MpUBJIeYeH KanmuTaa (MACUBH), T.Y.: 180 150
3aovadicenus KoM c8bp3aHU NPEONPUSTNUS 11 12
Bcuuxu ocmananu nacusu 169 138
O0110 cOOCTBEH KAMTUTAJ 9 889 10 011

Ilenta Ha [IpykecTBOTO € Aa MoAbp:Ka OajaHC MEXAY MO-BUCOKaTa Bb3BPAIla€MOCT, KOSTO
MO’KE€ J1a € Bb3MOXKHA C IO-BHCOKHUTE HHMBA Ha 3aJJBKHSIIOCT U IMOJ3UTE U CUTYPHOCTTA OT

CHJIHA KalluTaJIoOBa ITO3HIIHA.
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Karo akmmonepno, [IpykecTBOTO € mpeaMeT Ha crnelu(UYHU KAWTaJOBH W3MCKBAHUS 1a
MOJIbPXKa COOCTBEH KAIMTAJ MO-TOJSM OT PETUCTPUPAHUS aKIIMOHEPEH KaIluTal, KaKTo U Ja
MOAAbpKa 3aKOHHHM PE3EpBH HA MUHMUMaIHO HUBO OT 10% OT peructpupanusi akiMOHEpEH
kanutast. Kem 31 nexemBpu 2021 r. pasnukaTta Mexay o010 coOcTBeH Karmutain 9 889 xui.s.
(paBeH Ha HETHUTE aKTUBH) U PETHCTPUPAHUS aKIMOHEpPEeH KamuTtail - 58 363 xui. jeBa e
oTpuuarenHa BenuunHa — 48 474 Xunsaau jeBa, KOETO HE € B ChOTBETCTBUE C 4il.252 OT
THproBckus 3aKoH.

YnpasiieHue Ha PUHAHCOBUSA PUCK
JIpy>KecTBOTO UMa €KCITO3UIHSI KbM CIICAHUTE (PMHAHCOBU PUCKOBE:

® KPEIUTEH PUCK;

e JINKBUJEH PUCK;

® [1a3apEH pUCK;

® OIIEPATUBEH PHUCK.
B Hacrosmus nokiax € omoBecTeHa WMH(OpManMs OTHOCHO eKcro3uiusita Ha J[py>KecTBOTO
CIIPSIMO BCEKH OT I'OpPEIIOCOYEHUTE PUCKOBE, LIEIUTE, MOJUTUKUTE U IIpouecu B JpyKecTBOTO 1O
OLICHSIBAHE, M YIpaBICHUWE HA pHUCKA, W YIPABICHHETO Ha KanuTana. JlOIbIHUTEIHH
KOJIMYECTBEHU OIOBECTSIBAHUS Ca BKJIIOUEHU B OEJIEKKUTE KbM (PUHAHCOBUS OTYET.

OCHOBHM 10JIOKEHHA 32 YIIPABJICHHE HA PHCKA

CeBerpT Ha JlupeKkTopuTe HOCH OTIOBOPHOCTTA 3@ YCTAaHOBSBAHE M HAA30p Ha paMKara 3a
YIIPABJIICHUE HA PUCKOBETE B [IpyKeCTBOTO. BBTPEIIHUAT KOHTPOI U3BBPIIBA, KAKTO IEPUOAUYHU
Taka M IpU CICLHUAIHU CIyd4ad IPOBEPKU 3a YIPABJICHHE HA PUCKA U IPOLEIYPH, YUHUTO
pesynTaru ce qokiaaasar Ha CeBera Ha Jlupekropure.

[TonmuTukuTe 32 yrpaBieHHe Ha pucka B J[pyecTBOTO ca YCTAaHOBEHH C 1eJT Jja UIEHTUUIUPAT U
aHAJIM3MUpAT PUCKOBETE, BIMACIIN BBPXY JpyKecTBOTO, 1a yCTaHOBSBAT IPaHULM 32 IIOEMAaHE HA
PHUCKOBE 1O OTJIEIHM BHUJIOBE, Ne(UHUpPAT MPaBUIA 3a KOHTPOJ BbPXY PUCKOBETE U ClIa3BaHE Ha
YCTAaHOBEHUTE IpaHULU. [IoJIUTUKUTE U CUCTEMUTE IO YIIPaBIECHUE HA PUCKOBETE IOJIEKAT HA
peryisipHa IpoBEpKa € 1€l YCTAHOBSIBAHE HAa HACTBIIMIM U3MEHEHHUs Ha I1a3apa U JeHHOCTUTE Ha
HpyxectBoTo. JlpykecTBOTO 4pe3 oOyueHHE M TpHIaraHe Ha YCTAaHOBEHHTE CTaHIApTH U
IIPOLICAYPH 3a YIPABICHHUE LEJIH Ja pa3BUE€ AMCLUIUIMHA U KOHCTPYKTMBHA KOHTPOJIHA Cpena,
KBJIETO BCUUKH CIIY’KUTEIN pa30upar cBOsITa poJisi U 3abJIKEHHUSL.

Kpeauren puck

KpeauTHUAT puCK € pUCKBT, Y€ KOHTPAreHTHT HSAMA J1a M3MBJIHM 330bJDKEHUATA CH IO JaJCH
(MHAHCOB MHCTPYMEHT WM JIOTOBOP, KOETO BOAM 10 (uHaHCOBa 3aryba. JlpykecTBOTO €
M3JI0’KEHO Ha KPEIUTEH PUCK OT CBOUTE ONEPaTUBHU JAEWHOCTH (IJIaBHO 332 ThPTrOBCKU B3E€MaHMs),
KaKTO U OT JACWHOCTUTE CH MO (PUHAHCUpPAHE, BKIIOYUTEIHO JIECMO3UTU B OaHKH U (PUHAHCOBH
UHCTUTYLUH, BATYTHH CHACIKU U IPYTU GUHAHCOBH HHCTPYMEHTH.

B3emaHus 0T KJIIMEHTH
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Excnio3unusita KbM KPeIUTEH PUCK 3aBHCH OT MHJMBHAYAIHUTE XapAKTEPUCTUKU HA OTACITHUTE
kiueHTH. [lemorpadcekaTa cTpykTypa Ha KIIMEHTUTE U PHCKA OT HEIUTAaHEe B UHAYCTPHUATA WU B
CTpaHaTa, B KOSITO T€ OIEPHUPAT BIUAAT B IMO-MaJIKa CTENEH HA KPEIUTHUSAT PHUCK.

Kpeautrnara nonmutuka Ha JlpyXecTBOTO NpeaBHXAa BCEKM HOB KJIMEHT Ja ce IpoydyBa 3a
KPEAUTOCIIOCOOHOCT MPEAH J1a Ce MPEAIoKaT CTaHJapTHUTE YCIOBUS Ha JOCTaBKA U IUIALAHUS.

HNuaBecTunmn
HpyxkecTBOTO HE MpaBU MHBECTULIMU B JUKBUIHHU JBJITOBH W KOPIOPATHUBHU LIEHHU KHUXKA C
OTJie]] Ha TOBA JIa JIMMUTHPA €KCIO3ULIUSATA CU 110 KPEAUTEH PUCK.

I'apanuun
[Tonutukara Ha J{py»ecTBOTO € 1a naBa (MHAHCOBH rapaHIlUu camo ciej pernieHue Ha CbBeTa Ha
Jupexropure.

JIMKBH/IEH PUCK

JIukBuAEH pUCK BB3HHUKBA IIPU MOJOXKEHUE, Y€ J[pyKECTBOTO HE M3IBJIIHU CBOUTE 3aJbJIKECHUS,
KOraTo T€ CTaHaT M3UCKyeMu. J[py>KeCcTBOTO mpuiiara mojaxo/1, KOWTO J1a OCUTYpPU HEOOXOIUMUS
JINKBHUJICH pecypc aa ce HOCpGHIHaT HACTBIINJIIUTEC 3aABbJIDKCHUA HpI/I HOpMaJIHI/I N CTpGCOBI/I
ycioBus 0e3 Ja ce peaqu3uparT HEMpPUEeMIIMBH 3aryOu WIM Ja C€ YBpEIu peryTalusta Ha

HpyxecTBOTO.

JpyXecTBOTO cield prcKa OT HEJAOCTHUT Ha CPEACTBA, C TOMOIITA HAa MOBTAPSIIN C€ HHCTPYMEHTHU
3a MiaaHupaHe Ha nukBuaHOCTTa. llenta Ha [lpykecTBOoTO € Aa moAabpKa OallaHC MEXITY
CPOYHOCT Ha MPUBIEYECHUS PECYpC M I'bBKABOCT, Ype3 M3IMOJI3BAHETO Ha OAHKOBH OBBPIAPA(TH,
OaHKOBM 3acMH, OONUWTAlNW, TPUBHUJICTHPOBAHHM aKIWH, (UHAHCOB JIM3WHT W HAcMaHE Ha
JIOTOBOPH 32 MOKYIIKA.

HpyxecTBoTO NpaBH (PMHAHCOBO IJIAHUPAHE, C KOETO J1a MOCPEIIHE U3IUIAIAHETO Ha Pa3Xoau U
TEKYIIUTE CH 3abJDKEHUS upe3 cuctema ,,KanenmapHo niaHupaHe HAa JBUKEHHUE HA TTAPUYHHUTE
cpencta”. JIpy>kecTBOTO CHIIO Taka MMa CKIFOYEHH JIOTOBOPHU 32 KPEAUTHU JTUHUM OT CBBbP3aHU
1A,

IIa3zapen puck

[TazapeH puck e pUCKBT, IPH IPOMsIHA Ha TTA3apHHUTE IIEHHU, KaTO KypCc Ha Yy>KJIeCTpaHHa BalyTa,
JUXBEHU TPOLEHTH WIM LEHU Ha KalmUTaJIOBH HHCTPYMEHTH, JOXOABT Ha JAPYKECTBOTO HIIH
CTOMHOCTTA Ha HETOBUTE MHBECTHUIIMU Ja ObAaT 3acerHaru. Llenra Ha yrnpaBieHHETO Ha Ma3apHUs
PHUCK € J1a yIIpaBJisiBa U KOHTPOJIUPA EKCIO3UIUATA HA Ma3apeH PUCK B MPUEMJIMBY I'PaHULU, KaTO
c€ ONTUMM3UpPaA BB3BPHIUIAEMOCTTA. pyKECTBOTO ympaBiisiBa IIEHOBUSI PUCK KAaTO M3IOJI3BA 3a
OCHOBa MEXJIYHApOIHU KOTHPOBKH 3a OMpPENEIsSHE IIEHUTE Ha MPOJABAHUTE MPOIYKTH M TE3H,
KOHUTO OCBIICCTBABAT KOpEIalusa MEXKAY HECHHUTEC Ha CYPOBHA IMETPOIT W PCATU3UPAHUTE

HNPOIYKTH.
Banyren puck
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JIpy>KeCTBOTO € M3JI0KEHO Ha BAaJyTE€H PUCK MPH MOKYNKH W/WIKA IPOAaXOu W/MIHM IoeMaHe Ha
3a€MHM Pa3IMYHM OT (PYHKIIMOHAIHATA BATyTa, OCHOBHO IIATCKH JIOJIAPH.

JIuxseH puck
JpyxkecTBOTO yIpaBiisiBa CBOSI JIUXBEH PUCK, KAaTO ONPENENs LENEBO CbOTHOLICHUE HA 3a€MH C
IUIaBaIla KbM 3aeMHU ¢ QUKCHpaHa JINXBA.

OnepaTuBeH PUCK

OnepaTuBeH pUCK € PUCKBT OT MPEKHU WM KOCBEHU 3aryOu, MPOM3THYALIN OT IIMPOK KPBI' OT
NPUYMHU, CBBP3aHH C IMPOLIECUTE, IEpCOHaNla, TEXHOJOTMHTE W HMH(pacTpyKTypara Ha
JpyXecTBOTO, KaKTO M OT BBHIIHU (PAKTOPH, PA3IUYHU OT KPEIUTHH, Ma3apHU U JIUKBUIHU
PUCKOBE, KATO HAIIpUMCP TC3U, MNPOU3THUYAIM OT IMpPaBHU W PEryjlaTOPpHU HU3HUCKBAHUA U
OOILIONPHUETH CTaHAAPTH HA KOPIOPATHUBHO ToBeacHHE. OmnepaTMBHU PUCKOBE BH3HUKBAT OT
BCUYKU oreparuu Ha JlpyxecTBOTO.

[lenta Ha JIpyKecTBOTO € Ja ce yIpaBisBa ONEPATUBHUS PUCK, TaKa 4e J1a ce OalaHcupa MEKIY
n30ArBaHeTO Ha (PUHAHCOBU 3aryOM M yBpeXJaHe Ha penyrauusrta Ha J[lpyxecTBoto, U
ISUIOCTHATa €(EKTUBHOCT Ha Pa3sXOJUTe M Ja ce M30SArBaT HPOLEAYPUTE 33 KOHTPOJ, KOUTO
OorpaHMyaBaT MHUIMATUBATA U TBOPUYECTBOTO.

OcHOBHaTa OTTOBOPHOCT 3a pa3pabOTBaHE W NpUJIaraHe Ha KOHTPOJIM 3a ONEPAaTHUBHMS PUCK Ce
Bb3J1ara Ha BUCILETO PBKOBOACTBO. Ta3u OTrOBOPHOCT ce MOAIOMara OT pa3BUTUETO Ha OOLIH
CTaHJapTH 3a [IpyKecTBOTO 3a yIlpaBlieHHE Ha ONEPaTUBHUS PUCK B CIEIHUTE 00JIacTu:
® BHUCKBAaHHWS 3a TOJXOMNAIIO paslpeleieHue Ha 3aQbDKEHUTA, BKIIOUYUTEIHO U
HE3aBUCHMO OTOPH3UPAHE Ha CIIENIKH;
® M3UCKBaHMS 33 PAaBHABAHE M MOHUTOPHUHT Ha CACIKHUTE,
® CBHOTBETCTBHE C PETYJIATOPHHUTE U IPYTH TPABHU HU3UCKBAHHUS;
e JIOKyMEHTallUs 32 KOHTPOJ U NPOLESypH;
® 3HUCKBaHMS 3a IMEPHOJMYHA OIIEHKAa Ha ONEPAaTHBHHUTE PHUCKOBE WM aJCKBATHOCTTA Ha
KOHTPOJIMTE U MPOLEAYPUTE 3a CIIPaBSHE C UACHTU(DUIIMPAHUTE PUCKOBE;
e 3HUCKBaHWS 3a JIOKJIAJBAaHE HA ONEPATHBHMU 3ary0M W TIPEAJIOKCHHUTE KOPUTHPAIIN
JIeHCTBHSL,
e pa3BUTHE Ha aBApUITHU TUIAHOBE;
e 00ydeHue u MpoheCHOHATHO PA3BUTHUE;
® eTHYHU U OU3HEC CTaHAAPTH;

¢ HaMaJIsIBaHC Ha PUCKA, BKIIFOYUTCIHO 3aCTpaxOBKa, KOraTto ToBa € e(l)eKTI/IBHO.

OTroBopHoOCTH Ha PHLKOBOJCTBOTO

Criopen OBJITapCKOTO 3aKOHO/ATENICTBO, PHKOBOJCTBOTO CJIEJBA J1a U3rOTBS (DUHAHCOB OTYET 3a
BCsiKa (hrHAHCOBA TOMHA, KOMTO /a 1aBa BApHA U YeCTHA MpeJcTaBa 3a (PUHAHCOBOTO CHhCTOSIHUE
Ha /Ipy’XecTBOTO KbM Kpas Ha roguHaTa, JMHAHCOBO MY MPEACTaBsHE U MAPUYHU MY ITOTOLH.
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PwKoBOACTBOTO NOTBBPXKAABa, 4YC € Ipuiaarajo IOCJICA0OBATCIHO aACKBATHU CYCTOBOJHU

MNOJUTUKA TPU HM3TOTBSIHETO HA TOMUINHUS (QuHaHCOB oTdyeT KbM 31 mekemBpu 2021 1. u e

HAMpaBWIIO pa3yMHU U MPEANA3IMBU IPEUEHKH, IPEANOI0KEHUS U MPUOIU3UTEITHNA OLIEHKH.

PLKOBOI[CTBOTO ChIIO0 IIOTBBpXKAaBa, 4€ CE€ € IPUAbPKAIO KbM HeﬁCTBaHIHTe CUCTOBOJHU

CTaHJapTH, KaTo (bI/IHaHCOBI/IHT OTUYCT € U3IOTBCH HA IIPUHIIMUIIA HA ,Z[efICTBaHlOTO APYXKECTBO.

PrkoBOACTBOTO HOCH OTTOBOPHOCT 3a IIPABHUJIHOTO BOJACHC Ha CYCTOBOJAHUTC PETUCTPHU, 3a

LleﬂeC'bO6pa3HOT0 YIIPABJICHHUC HA AKTHUBUTC U 3a MPCANPHUCMAHCTO Ha HGOGXOHI/IMI/ITG MCpPKH 3a

n30srBaHe W pa3KpUBaHE HA €BEHTYAIHU 3JIOYIIOTPEOH U APy HEPEAHOCTH.

P’I)KOBOI{CTBOTO CbIIO MMOTBBpKAAaBA, Y€ IIPpHU U3rOTBAHCTO HA HACTOAIIUA AOKJIAA 3a l[eleOCTTa €

NpeaACTaBuiIio BAPHO U YCCTHO PA3BUTHUCTO KU PEIYITATHTC OT ﬂeﬁHOCTTa Ha APYXECTBOTO 3a

HU3MHHAJIUA IICPHUOZA, KAKTO M HCETOBOTO CBCTOAHHEC H OCHOBHHTC PHCKOBC, IIPCA KOUTO €

H3IIPAaBCHO.

4. DUHAHCOB AHAJIN3

4.1. ®uHaHCOBM OKA3aTEIN

2021 r. 2020 r.
Koed. Ha 001ma TUKBHUIHOCT 55,9222 67,7200
Koed. Ha OBp3a THKBUIHOCT 55,9222 67,7200
Koed. Ha He3abaBHA JTMKBUIHOCT 55,9222 67,7200
Koed. Ha abCOIFOTHA JIUKBHIHOCT 0,0056 0,0067
JlukeudHocm
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2020,
B Koed. Ha obwa AMKEngHOCT OKoed. Ha 6vpsa nuKengHoT
OKoed. Ha 6aeHa 1aHoCT ﬁkca@b.'ua:aﬁm}mw !I
2021 r. 2020 r.

Koed. Ha ¢uHAHCOBa aBTOHOMHOCT 54,9389 66,7400
Koed. Ha 3ammpKHITOCT 0,0182 0,0150
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‘®uHaHco8a a8 MOHOMHOCT

IIpuxongu 159 201
Paszxomn 281 288

III. BA’KHU CBBUTHUSA, HACTBIMWJIU CIIEd JATATA HA TI'OJUIIHOTO
MHNPUKJIIOYBAHE

27.01.2022 rop.
[IyOnukyBaHe Ha TpUMecCeUYeH MEXJIMHEH MHIMBUIYyajeH oTueT Ha ,,Hbpa Xonguur” AJl xbm

31.12.2021 ropx.
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21.02.2022 r.

[Ty6nukyBaHe Ha TPUMECEUCH MEKIMHEH KOHCOMUIUpaH oTueT Ha ,,VHDpa Xomauar” AJl kbMm
31.12.2021 ron.

B kpas na m.®@eBpyapu 2022r. Pycus nHamanHa YkpaitHa B pe3yJsiTaT, Ha KOETO ca Bb3MOXKHU
HEraTUBHU MOCJHEeACTBUS 3a MKOHOMHMKarta Ha EC u B uvactHocT Ha bbarapus. Bw3moxHna e
EHepruiiHa KpHu3a U pPBbCT Ha IIEHUTE Ha ropuBa M eHeprus. JpyKecTBOTO HsAMa NpPEKU
B3aUMOOTHOIIEHUSI C KOHTPAreHTU OT 3aCETHATUTE CTPAHM, KAKTO M aKTUBU B Te3M cTpaHu. Kbm
naTtata Ha ofo0OpeHre Ha (PMHAHCOBUS OTUET HE MOJKE Jla Ce J1aJie TOYHA OlLIeHKa 3a e()eKTH BbpPXY
MKOHOMHUKaTa Ha bbJirapust u B 4aCTHOCT BBPXY APY>KECTBOTO.

IV. ITIPOI'HO3A 3A BBJEIIIO PABBUTHUE HA JIPYKECTBOTO

dakTopu, BEpXy KOoUTOo PHKOBOJACTOBTO Ha ApVIKecTBara OT I'pyiiara Morar Jia OKa3BaTr

BINAHHC!

» KagecTBoTO Ha npeajiaradHaTa nmpoayKuus;

° FapaHTI/IpaHe Ha Ka4Y€CTBCHO U CPOYHO UIIIBJIHCHUC HA IIPUCTUTEC TOPBYKH U
CKJIFOYCHUTEC AOI'OBOPH.

q)aKTODI/I HN3BBH KOHTPOJIa HA APYKECTBATA OT rDVTIaTa:

ToBa ca dakTopu, BEpXy KOUTO APYKECTBOTO HE € B CHCTOSHME /1a OKa3Ba HUKAKBO BIIHSHHE,
KaTo Hanpumep (HakTopu OT MAKPOMKOHOMUYECKaTa cpea. Takupa akropu ca:

* Banyren kypc Ha 1eBa KbM €BpOTO;

» CraBka Ha JaHBK Me4anda U Ha APYruTe NaHbIM, OIbkuMH oT “HUubpa Xonguur” u
npyxectBara ot [ pynara;

* CrabuiHo O6JaronpusITHO pa3BUTHE HA MKOHOMHUKATa Ha CTpaHaTa,

* HactpniBane Ha popcMakopHH 00CTOATENICTBA /MPUPOAHU OECTBUS U KaTaKIU3MU/;

* 3aKOHOJIATEIHU PECTPUKIIMU, KaTO BbBEXKIaHE HAa 3a0paHU 3a €KCHOPT WM UMIOPT Ha
MaTepuaif, HEOOXOIUMHU 32 OOHOBSIBAHE W PA3IIUpPsIBaHE HA MPOU3BOJCTBEHUTE MOIIHOCTH Ha
npyxectBara ot [ pymara;

* Bop3marane Ha HanuoOHATHU WHPPACTPYKTYPHH MPOCKTH M (PUHAHCUPAHETO MM OT

dbonmoBetre Ha EC u mbpKaBHUS OIOIKET;

* [Tannemusita ,,COVID — 19
PbKkOBOACTBOTO HE MOXKE€ Ja JajJe TOYHAa MporHoza kak mnanaemusra ,,COVID — 19 u
HAJIO)KEHUTE 00€3MEYUTEIIHU MEPKHU, OMKMCAHM MO-TOPE 1€ CE OTPa3AT Ha ObJemmuTe (PUHAHCOBH
pe3ynTaTH U MPUTEKaBaHUTE akTUBU Ha ,,IH}pa Xomaunur* A/l u rpymnara.

V. HAYYHOW3CJEIOBATEJICKA U PA3BOMHA JJEMHOCT
2AH(pa Xonnuar” A/l He pa3BuBa HaydyHOU3CIIEI0BATEICKAa U Pa3BOHHA JICHHOCT.
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VI. HHOOPMALIUA IO YJI. 1874 U YJI. 247 OT ThbPI'OBCKUSA 3AKOH

bposm u momunannama cmotinocm Ha npuoobumume U HpexsvpleHUme npes 200UHaAmd
cobcmeeHy akyuu, 4acmma om Kanumand, KOSimo me npeocmaesnasam, Kakmo u yeuamd, no
KOSIMO e CIMAHAaI0 npuooOU8AHemo Uil NPexsvPIisIHemo.

ITpe3 2021 roguHa APYKECTBOTO HE € U3BBPIIBAJIO CIICIKHA ChC COOCTBEHH aKIIUH.

bpoam u nomumanmama cmouinocm Ha npumedcasanume coOCMBEHU aKYuu U 4Yacmma om
Kanumana, Kosamo me npeocmasisaeam.

Kbm 31.12.2021 . JIpy’kecTBOTO HE MPUTEKaBa COOCTBEHU aKITUH.

Bw3uacpasicoenusma, nomyyeHu obwo npez 200uHama om ujeHogeme HA Cvbeemume — He cd
noayuasanu evzuazpaxcoenus om Ilpedceoamens na CJ/[, numo om unenoge na C/{

Ilpuoobumume, npumedcasanume u npexsvpieHume om UleHo8eme Ha Cbeemume npes
200UHama aKyuu u 001u2ayuu Ha OPYHcecmseomo.

KbM kpast Ha oTuetHata 2021 r. uma uneH Ha ynpasuteneH oprad Ha “Uudpa Xomguur AL,
KOHUTO MpPSKO MpHUTEXKaBa aklMW OT KamuTajla Ha JApyxecTBoTo. AHTOH BacuneB boxkoB
npurexasa 13 319 290 6p. akuum niam 22.82 % or kanurana Ha JPYKECTBOTO. AKIMHUTE ca
npunobutu B npeaxoauu roaund. Kem 31.12.2021 r. apyru uneHoBe Ha ChBeTa Ha JUPEKTOPUTE
HE TpUTEX,aBaT aKIUU OT JIPYKECTBOTO, KAKTO M HE ca MPUAOOMBAIM WU TPEXBBHPISIN B
TEUEHUE Ha TOJMHATA aKIIMK OT KaluTajia Ha APYKECTBOTO.

Ilpasama na unenogeme Ha cveemume 0a nPUOOOUSAM aAKYUU U 0OIUSAYUU HA OPYHCECNBOMO.
B VYcraBa Ha npyXecTBOTO HE ca TPEIBUACHHW OTPAaHMYCHHS 32 WICHOBETE HAa CHBETUTE Ja
npUI0OMBAT aKLUHU HA APYKECTBOTO.

Yuacmuemo na unemoseme na cveemume 6 MBP2OBCKU OpPYICECMBA KAMO HEOSPAHUYEHO
OM20BOPHU CHOPYICHUYU, NPUMENCABAHEMO HA noseye om 25 Ha cmo om Kanumania Ha Opy2o
Opyolcecmeo, Kakmo u yuacmuemo um 6 YNpasieHuemo Ha Opyau Opyricecmea uiu Koonepayuu
Kamo npoKypucmu, ynpasumenu uiu 41eHose Ha Cob6emi.

3a AHTOH BACHWJIEB BOKXKOB - Ilpeacenaren m Usnbianutenen wiedn Ha CJ/[ Ha
»AHppa Xoagunr” AJl — camo B Unppa Xonaunar AJl, HMa 1pyru yyacTus.

3a TATAHA XPUCTOBA JUMUTPOBA: — Ynen na C/|

1. ®ucKoOHCYNTHHT OO0/, EUK 175091933 —
Ynpasuren/CoapyKHUK;

2. HI' Ilponsptu EAJI, EMK 204519674- V3nbaHuTENnEH 4ieH Ha
CL;

3. IIpum bI' EAJ], EMK 201045769 — U3nbauutenex uieH Ha C/]

3a EMUJINSA KUPUJIIOBA CUMEOHOBA - He3aBucuMm uieH, camo B MHppa Xonnusr,
HsIMa JpYyTU ydacTus
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Hozoeopu no un. 2406 om Tvpeosckus 3aKoH, CKIOUeHU npe3 200UuHama
ITpe3 2021 r. Apy>XECTBOTO HE € CKJIIOYBAJIO JIOTOBOPH O cMHCHIA Ha 4. 2400 oT ThproBckus
3aKOH.

VII. KNIOHOBE HA IPYKECTBOTO
»AHPpa Xonauar” AJl HIMa perucTpupaHu KJIOHOBE.

VIII. U311OJI3BAHU ®UHAHCOBU UHCTPYMEHTHU

NuBectumonausaT mnoptdein Ha ,MaPpa Xommuar’ AJl BKIOYBA MPUTEKABAHUTE OT
JIPY>KECTBOTO aKIMH U JIJIOBE OT IBIICPHUTE MY APYKECTBA, MPEJOCTABEHU 3a€MU U TIPUI00UTH
B3EMaHMUsI 110 JIOTOBOPH 32 LIECUH.

IX. HHOOPMAIIUSA, CBIVIACHO HNPUJIOXKEHHUE 2 OT HAPEJIBA Ne 2 OT
09.11.2021 TI. 3A IIBPBOHAYAJIHO " INOCJIIEABAIIIO PA3KPUBAHE HA
HHOOPMALIUA IIPU NYBJIUYHO IIPEJJIA'AHE HA HEHHU KHHMXA U
JOITYCKAHE HA HEHHU KHUXKA 10 ThbPI'OBUSA HA PEI'YJIUPAH ITA3AP.

1. HUngpopmayus, oadena 6 cmouHOCMHO U KOIUYECMEEHO U3PAICEHUE, OMHOCHO OCHOBHUME
Kamezopuu CmMoKu, npoOYKMuU u/unu npedocmagetu yCciyeu ¢ noco4eane Ha mexuus 05l 8 npuxooume om
npooaxcou Ha eMumeHma, cbOmeemHuo auyemo no § 10 om donvanumennume pasznopeodou na 3K,
KAmo Ysuo u npoMeHume, HACMbNULU Npe3 OMYEMHAMA PUHAHCO8A 200UHA.

Karo npyxectBo Maiika, 10 TO3M MOMEHT JeiHocTTa Ha ,,MIHppa XomnauHr” ce cBexa
OCHOBHO JI0 pasmpejielieHne Ha (UHAHCOBUS pecypc B rpymara. JlpyKecTBOTO MMa 3a Iied Jia
3a/I0BOJISIBA CBOEBPEMEHHO HEOOXOAMMOCTTa Ha [BIIEPHUTE CH JPYXKECTBA OT OOOPOTHU
cpenctsa. 1o Ta3u npuumnHa npyxectBoro peanusupa 100% ¢puHaHCOBU MPUXOH.

2. Hngopmayus omnocno npuxooume, pasnpedeienu no OmoeiHume Kame2opuu OeuHoCmu,
GbMpewH U 8bHIMHU NA3apY, KAKMO U UHPOpMAyus 3a u3mounuyume 3a cHabOs8amne ¢ Mamepuan,
HeoOX00UMU 3a NPOU3BOOCMEOMO HA CIMOKU ULU NPeOOCMABIHemOo HA YCyeu ¢ OMpassieane cmenenma Ha
3a6UCUMOCI O OMHOUWIEHUE HA 8CEKU OMOeNeH Npodasay Uil Kynysaw/nompeoumen, Kamo @ ciyyai ye
OMHOCUMETHUAM 051 HA HAKOU om msax Haoxewpis 10 na cmo om pazxooume uiu npuxooume om
npooadicou, ce npedocmass UHGOPMAYUsL 3a 8CAKO Juye NOOMOENHO, 3a He208Us Ol 8 NPoOadcOume uiu
NOKYNKUmMe U 8Pb3KUmMe My ¢ eMUumenma, CbOmeemHo auyemo no § 10 om oonvinumennume pasnopeoou
Ha 3ITK.

»AHbpa XonauHr” e ApyKecTBO, OMepupailo M3IUI0 Ha Obarapckus maszap. Twhi Karo
JIpY’KECTBOTO HE M3BBHPINBA MPOM3BOACTBEHA JEWHOCT, HsIMa HM3TOUYHHUIM 3a CHAOJsIBaHE C
MaTEpUAIIA U YCIYTH.

3. HUngopmayus 3a cknoveHu coujeCmeeHu cOenku.
Karo xomauHroBo apyxecTBo, ,,MHbpa Xonauur” AJ] He pa3BuBa ThProBCKa JEHHOCT.
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4. Hnpopmayus omnocHo coenkume, CKIOUEHU MeXHcOy eMUmenma, CbOmeenHo auyemo no § 10
om oonvanumennume pasnopedou na 3K, u cevpsanu iuya, npe3 omuemuus nepuoo, NPeoyodCeHust
3a CKIIOYBAHe HA MAKUBA COENKU, KAKMO U COenKu, KOUMO ca U3BbH obudauHama my Oeunocm uiu
CHUWECTNBEHO ce OMKIOHABAM OM NA3APHUME YCI08US, N0 KOUTNO eMUMEHMBIN, CbOMBEHO IUYemo no §
10 om oonvanumennume pasnopeodou ua 3K unu He2080 OvbujepHoO Opydcecmeo, e CmpaHd ¢
nocousamne HA CMOUHOCHMMA HA COeKume, XApakmepa HA CEbP3AHOCMMA U 8CAKA UHGopMmayus,
HeoOX00UuMa 3a OYeHKA HA 8b30eUCMBUEmO 6bpPXY QUHAHCOBOMO CHLCMOSHUE HA eMUMEHmd, CbOMBEemHo
auyemo no § 10 om donvanumennume pasnopeoou na 3IIIIK.

ITpe3 2021 1. He ca CKIFOYBAHU CHIEIKH U3BBH OOMYaiHATA ACHHOCT Ha JPYKECTBOTO WIIU

TaKWBA KOUTO CHIIECTBEHO CE€ OTKIOHABAT OT NA3aPHUTE YCIIOBUA.

Xapakrepa Ha CBBP3aHOCTTA € JAPY’KECTBA, B YIPABICHUETO, HA KOUTO y4dacTBaT JIMLA,
yrpasnsBau ,,Mappa Xonauar”.

5. Hughopmayus 3a cvbumus u noxkazamenu ¢ HeoOUYaeH 34 eMUMEHMA, CbOMEEMmHO
auyemo no § 10 om donvanumennume pasnopeodou na 3K, umawu coyecmeeHo IUAHUE 6bPX)
deuHocmma My, U pealusupanume Om He20 NPUX00U U U3BbPUIEHU pa3Xo0U, OYeHKd Ha
BIUAHUETNO UM 8bDXY pe3yimamume npe3 mexkyuama 200UHa.

[Ipe3 oTueTHUA NEPUO HE ca HACTHIIBAIM HEOOMYAWHU 3a JAPYKECTBOTO CHOUTHS, KOUTO
CBHINECTBEHO JIa TIOBIUSAT JCWHOCTTa My U (DMHAHCOBUS PE3YIITaT.

6. Hnghopmayus 3a coenxu, 600eHU U3BBHOAIAHCOBO - Xapakmep u OusHec yei, NOCOYBaHe HA
@unancoeomo év3oelicmeue Ha coekume bpxy OeUHOCMMa, ako PUCKbM U Noa3ume om mesu COeIKu ca
CHUEeCMBEHU 3a eMUMEeRmMd, CbOMBemHO auyemo no § 10 om donvinumennume paznopeoou na 3K, u
AKO pPA3KPUBAHEMO HA MA3U UHPOPMAYUsL € CHUECMBEHO 34 OYEHKAMA HA (PUHAHCOBOMO CHLCMOsSIHUE HA
emumenma, cbomeemuo auyemo no § 10 om donvinumennume paznopeoou na 3K

3anbanancoBuTe axkTHBM Ha ,,VIH(ppa Xonauur” B pazmep Ha 1 806 x.iB. ca hopmMupanu
OT TPEBUIICHHETO Ha HOMMHAJIHATa CTOMHOCT Haj OamaHcoBaTta CTOMHOCT (IleHaTa Ha
npua0oOMBaHE) Ha B3eMaHuUs MO JoroBopu 3a 1ecuu. [logpoOHa wuHpopMmarus 1me Obae
OIIOBECTEHA B OTUETUTE IPU HAJMYKE HA JBWIKCHUE U HACTBHIIBAHE Ha NIPOMsHA B Cajlarta .

7. Ungopmayus 3a 0snoéu ywacmus Ha emumeHnma, cvomeemuo auyemo no § 10 om
Odonvanumenrume pasnopeoou na 3K, 3a ocnognume My uneecmuyuu 8 cmpanama u 6 yysicouna (8
YeHHU KHUNCA, (DUHAHCOBU UHCMPYMEHMU, HeMAMePUaIHu aKmueu U HeOSUNCUMU UMOMU), KAKMO U
uHgecmuyuume 8 OSI06U YEeHHU KHUNCA U3GbH He208ama epyna Npeonpusmus no CMUcvia Ha 3aKona 3a
Cuemo800CMEOMO U USMOUYHUYUME/HaYUHUmMe Ha PUHAHCUPAHe.

WNuBectunuute Ha ,MHppa Xommuar” AJ] ca wu3nsano B ABLUIEPHU JAPYKECTBA.
KopnopatuBHaTa cTpyKTypa, IpeACTaBsIia AsJIOBOTO YIacTHE, € MpeAcTaBeHa rpauvHo:
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8. Ungopmayus omuocno ckniouenume om emumenma, cvomeemuo Jauyemo no § 10 om
oonvanumennume paznopeoou na 3K, om He2080 Ovbueprno OpyJcecmseo, 8 KA4eCmeomo um Ha
3aemononyyamenu, 002060pu 3a 3aem ¢ NOCOYEAHe HA YCAOBUSMA NO MSX, GKIIOYUMENIHO HA KPAUHUMe
CPOKOGe 3a Usniaujane, Kakmo u UHGOPMayust 3a npedoCmMageHy 2apanyull U NOEMAane Ha 3a0bANCEHUS.

Kem 31.12.2021 1. He ca TpemOCTaBSIHM TapaHIMU M OO0E3MEUEHHUs 10 CKIOYEHUTE
JIOTOBOPH 3a 3aJbJDKEHUS Ha [[pykecTBOTO.

He ca nmpenocraBenu rapaniuu u 00e3ne4eHusl.

9. Hugpopmayus 3a omnycnamume om emumenm, cvomeemno om auye no § 10 om
donvanumentume pasnopeoou na 3K, unu om mexnu OvwepHu opysicecmea 3aemu, npedoCmassate Ha
2apanyuu UL noeMaHe Ha 3A0BiNCEeHUs 00WO KbM eOHO JNuye Ul He2080 ObUEPHO OpYiHCecmeo,
BKIIOYUMENHO U HA CE8bP3AHU JUYA ¢ NOCOoY8aHe Ha umeHa unu Haumenosanue u EUK na nuyemo,
Xapakxmepa HA 63AUMOOMHOWEHUAMA MedHcOy eMUmeHma, cvomeemuo auyemo no § 10 om
donvinumenHume pasnopeoou ua 3K, um mexnume OvujepHu Opyscecmea U AUYEMo
3aeMonoayyamen, pamep HA HeUSNIAMEHAmMAa 2NA6HUYd, JTUXGeH NPOYeHm, 0ama HA CKI0Y6aHe Ha
002080pa, KpaeH CPOK HA NO2ACABAHe, pa3Mep HA NOemo 3a0baNCeHUe, CReYUDUUHU YCL08US, PAZTUYHIU OM
nocoueHume 8 masu pasnopeoda, Kakmo u yeuma 3a Kosimo ca OMmnyCHamu, 6 Caydall Ye ca CKIoYeHu
Kamo yesnesu.

Beunuku cpencTBa, OTITYCHATH C JOTOBOPHUTE 3a 3a€M, ca 32 00OPOTHH CPE/ICTRA.

10. Hughopmayus 3a usnonzeanemo Ha cpeocmseama Om U3BbPUIeHA HOBA eMUCUs YeHHU
KHUJICA npe3 Omuemuus nepuoo.
[Tpe3 2021 r. ,,Iadpa XonauHr” He € U3BBHPIIBATIO HOBA EMUCHS IIEHHU KHIDKA.

11. Ananuz Ha cvomHOUleHUEMo Mmedcoy noCmucHamume @QUHAHCOBU pe3yImamu,
ompazenu 8b8 PUHAHCOBUA OMUem 3a PUHAHCOBAMA 200UHA, U NO — PAHO NYOIUKYBAHU NPOSHO3U
3a me3u pe3yamamu.

Hsima cpiiecTBeHH NpoMeHH BB (PMHAHCOBUTE PE3YJITaTH OTUETEHH 3a TOAMHATA CIIPSMO
nyOJIMKYBaHUTE IPOTHO3H.

12. Ananus u oyenka Ha noOIUMUKAMA OMHOCHO YNPAGIEHUEMO HA (DUHAHCOBUME PecypCu C
NOCOYBAHE HA 8b3MONCHOCMUME 30 OOCTYIHCBAHE HA 3A0BIICCHUSAMA, €6eHMYATIHUMEe 3aNAaXU U MEpPKU,
KOUMoO eMumeHmvm, cvomeemuo auyemo no § 10 om odonwvinumennume pasnopeoou na 3K, e

npeonpuen Ui npedcmou 0a npeonpueme ¢ 021ed OMCMpans8anemo UMm.
[Ipe3 otuetnus nepuon ,,Mudppa Xonauur’AJl He e Ternuy OaHKOBU KPEIUTH.

13. Oyenxa na 6v3modCHOCMUmME 3A pearusayus HA UHEECMUYUOHHUME HAMEpPEeHUS, C
nocoyeame Ha pasmepa HA pasnonazaemume cpeocmed U Ompassaéane Ha 6b3MONICHUME NPOMEHU
6 CMpYKmypama Ha puHaHcupane na masu OetHoCm.

He ce nnanupar unBectuimu 3a 2022 roa.

34



“UHOPA XONOVHI ”A4
HekoHconudupaH doknad 3a deliHocmma 3a 200uHama 3aevpuwieawja Ha 31.12.2021 e.

14. Ungpopmayus 3a nacmonunu npomenu npe3 omuemuusi nepuod 6 OCHOGHUME NPUHYUNU 3d
ynpaejerue Ha eMUmeHma, CbOmeemuo auyemo no § 10 om donvinumennume pasnopeodou na 3K, u
Ha He208ama 2pyna Npeonpusmusl N0 CMUCHAA HA 3aKOHA 34 CHemo800CmEOMmoO.

IIpe3s oruerHuss mepuoa HE Ca HACTBHIBAIM IMPOMEHU BBB BBTPCIIHUTE MpaBUJIA M
KOHTpOJIHATA Cpe/ia 3a yNpaBJIeHUE HA IPY>KECTBOTO. M3BbpIIEHUTE MPOMEHN B MKOHOMUYECKaTa
rpyna Ha ,,IH}ppa Xonauar ca noapodno onucanu B Pazmen I, II u IX T. 7 oT HacTosmust 1oKa.

15. Ungpopmayus 3a ocnosnume xapakxmepucmuku Ha RPULAeAHUMe Om eMUumenmad, CbOmeemHo
auyemo no § 10 om oonvanumennume paznopeoou na 3K, 6 npoyeca na uzeomesne Ha punancosume
omuemu cucmema 3a 8bmpeulen KOHMpOTl i CUCmeMa 3d YRpagieHue Ha puckoge.

HpyxecTBoTo MMa pa3paboTeHa u (YHKIMOHHpAIA CHUCTEMa 3a BBTPEIIEH KOHTPOII,
KOATO TrapaHTHUpa MPaBUIHOTO HJICHTU(HIIMpPAHE Ha PHUCKOBETE CBBP3aHM C JEHHOCTTa Ha
JIPYKEeCTBOTO. PBKOBOICTBOTO € OCHUTYPHJIO (YHKIIMOHHMPAHE HA CHUCTEMHUTE 3a OTUYETHOCT U
paskpuBaHe Ha HHGOPMAITHSI.

16. Unugpopmayus 3a npomenume 6 ynpagumenHume U HAO30pHUME OpP2aHU Npe3

omuemuHama QUHAHCOBA 200UHA.
[Ipe3 oTueTHHMs TEpUOJ HE Ca HACTHIWIM NMPOMEHU B YNPABUTEIHUTE WIH HAJ30PHU

OpraHu.
[IpoMsHa B HauKMHa HA IPEACTABUTEIICTBO HAMA U APYKECTBOTO CE€ MPEJCTABISABA CaAMO U
eIUHCTBEHO OT AHTOH BacuiieB BoKKoB.

17. Uupopmayus 3a pasmepa Ha 6v3nazpaxcoeHusma, Hazpaoume u/uiu NOI3UMe HA 6CEKU OM
yjleHoGeme HA YNpasumenHume U HA KOHMPOJIHUME OpeaHu 3d omyemHama Quuancosa 2o00una,
U3NAAMeEHU Om emMumenma, KOUmo He e NYOIUYHO OpyJcecmeo, cvomeemuo auyemo no § 10 om
Odonvanumennume pasnopeoou na 3K, u necosu Ovujepuu Opyscecmaa, He3asUCUMO Om moea, 0anu
ca bunu GKIIOUEHU 8 PA3X00ume Ha eMUmeHma, KOUmo He e nyOIuuHo OpyHcecmeo, CbOMEemHoO JUYemo no
§ 10 om donwvanumennume pasnopeodu na LK, uru npousmuuam om pasnpedeieHue Ha neuaroama,
BKIIOYUMETHO:

A) nonyuenu cymu u HenapuyHu 8b3HAPANCOEHUS

[TonydenuTe Bb3HArpakJAeHUs OT WICHOBETTE HA YIPABUTEIHUTE U KOHTPOJIHUTE OpraHU
ca onucanu nosipo6Ho B Pazaen VI. Undopmauus no wi. 1871 u wi. 247 ot T3. Ilpe3 2021 r.
JIPYKECTBOTO HE € JABAJIO NAPUYHU U HENIAPUUYHU Bb3HArpaXXKICHUS.

b) ycnosnu unu pazcpouenu 8v3nepasxicoenus, 6b3HUKHAU Npe3 200UHAma, 00pu U aKko
Bb3HASPANCOCHUEMO Ce OBINCU KbM NO — KbCeH eman,

JpyXecTBOTO HsIMA YCIOBHU WM Pa3CPOUYCHU Bb3HAIPAXKICHUS.

B) cyma, ovaocuma om emumenma, xoimo ne e nyonuuHo OpyHcecmso, CbOMEEMHO IUYEMO
no § 10 om donvinumennume paznopeodbu na 3K, uiu neeoéu Ovuepru Opyrcecmea 3a uNIAUAHe
Ha nexHcuu, obeswemenus Npu NEHCUOHUPaHe Uy Opyau noOOOHU 0be3ujerneHusl.

»AHppa Xonauar” AJl ¥ HEroBWTE NBIIEPHU APYKECTBA HE NBHKAT CyMH 3a M3IUIAIAaHE HA
MeHCHH, 00€3IICTCHUS TP MIEHCHOHUPAHE WK IPYTH TOJT00HN 00€3IIeTCHHS.
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18. 3a nybauunume Opyacecmea — ungopmayus 3a npumencasaHume om uieHoseme Ha
ynpasumeaHume u KOHMPOIHUME OP2AHU, NPOKYPUCIUME U BUCUIUSL PLKOBOOEH CbCMA8 aKYUU HA
eMumenma, GKIIOYUMENTHO aKyuume, NPUMENCABAHU OM 6CEKU OMm MIAX NOOMOENIHO U Kamo
npoYeHm om aKyuume om 8ceKu Kidac, Kakmo u npedoCcmagenume um om emMumenma onyuu 6bpxy
He208U YEeHHU KHUNCA — 6UO U pasmep HA YeHHUme KHUMICA, 8bpXy KOUMO ca yupeOeHu onyuume,
YeHa Ha YnpaxcHaeane Ha onyuume, NOKYNHA YeHd, ako UMA makasa u CPpoK Ha onyuume.

[Togpo6Ha wHpOpManMs 3a TPUTEKABAHUTE OT UWICHOBE HAa YIPABUTEIHUTE W
KOHTPOJIHUTE OpraHu aKIHUM Ha JpykecTBOTO € najeHa B Pazmen VI. Undopmaums mo wi. 1871
u wi. 247 or T3

19. Unghopmayus 3a uzeecmuume Ha OpPyHCeCmMEOmMo 002080PEHOCMU (BKIIOUUMETHO U
ced NpuKIoY8aHemo Ha QUHAHCO8aMAa 200UHA), 8 pe3yimam Ha KOumo 6 0voew nepuoo mo2am
0a HACMBIAM NPOMEHU 8 NPUMENCABAHUSL OMHOCUMENEH 05l AKYUU WU 00IUeAYUY HA HACMOAWU
AKYUOHePU UU 0OIUSAYUOHEDU.

KbM MOMEHTa Ha M3TOTBSHE HA HACTOSIIHUS JTOKJIAJ HA JPYKECTBOTO HE Ca H3BECTHHU
HUKAKBU JIOTOBOPEHOCTH, B PE3YJITaT HA KOMTO B OBJCII IIEPHOJ MOTAT Ja HACTBIISAT MIPOMEHU B
NPUTEKABAHUS OTHOCUTEJICH JISUT aKIIUKM HA HACTOSIIHN aKIIMOHEPH.

20. Ungpopmayus 3a eucsiwu cvbOeOHU, AOMUHUCHMPAMUGHU UIU APOUMPAICHU NPOU3BOOCMEA,
Kacaewju 3a0bIHCEHUS UTU 83eMAHUS HA eMUMEHMA, CbOMEemHo auyemo no § 10 om donvanumenrume
pasnopeodu na 3K, 6 pasmep nati-manxo 10 na cmo om cobcmeeHuss My Kanumai, axko obwama
CMOUHOCM HA 3A0BINCEHUAMA UTU 63eMAHUAMA HA eMUMeHmd, CbOmeemHo auyemo no § 10 om
Odonvanumennume pasnopeobu na 3K, no écuuxu obpasysanu npousgoocmea Haoxevpaa 10 na cmo
om cobcmeenus My Kanumal, ce npeocmags UHGHopmMayus 3a 6CAKO NPOU3B0OCME0 NOOMOENHO.

JpyxkecTBOTO HAMA Jea Kacaelly 3abJDKCHUS UM B3EMEHMS HA EMUTEHTa B pa3Mep Hail
—Masko 10 Ha cTo OT COOCTBEHHUSI My KalUTaJl.

21. lannu 3a oupexmopa 3a 6pb3Ku ¢ UHBECIMUMOpdA, 6KII0YUmenHo meiegon u aopec 3a
KOPeCnoHOeHYuUsl.

CeriacHo m3uckBanusaTa Ha ui. 116r 3IIIILK, B apyXecTBOTO Ha TPyIOB OTOBOp, HA
JUTB)KHOCT JlupekTop 3a Bpb3KM ¢ MHBeCTUTOpUTE, € HasHaueH Pocen YaBmapos CroiiHes. 3a
KOHTaKT — agpec: rp. Codus 1612, paiton ,,KpacHo ceno®, 6yn. ,,llap bopuc III” Ne 126; temn.
+359 2 895 24 10; e-mail: office @infraholding.bg.

X. HTHOOPMAIUA, CBIJIACHO IIPHJIOKEHUE 3 OT HAPEABA Ne 2 OT
09.11.2021I'  3A° IIBPBOHAYAJIHO MW HNOCIIEABAIIO PA3KPUBAHE HA
NHOOPMALIUA TIPU NYBJIUYHO IIPEJJIATAHE HA HEHHU KHMXA H
JOITYCKAHE HA HEHHU KHUXKA J10 TbPI'OBUS HA PET'YJIUPAH ITA3AP.

1. Ungpopmayus omnocno yeHHume KHudCa, KOUMO He ca 0ONYCHaAmu 00 MbP2oGUA HA
pezynupan nazap ¢ Penyonuxa bvacapusa unu opyza 0vpicasa uieHka.
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Kamuranst Ha ,,Uuppa Xonmuuar” AJl e B pasmep Ha 58 362 963 neBa, pasmpeseieH B
58 362 963 Oposi 0OMKHOBEHHU, TOMMEHH, O€3HATMYHH, CBOOOJHO MPEXBBPISIEMU aKI[UUA C MIPABO
Ha IJ1ac, ¢ HOMHHAaNHA CTOMHOCT 1 (eauH) JieB Besika. CTO MpOLIEHTa OT aKIMUTE Ha APYKECTBOTO
ca nucTBaHu Ha ,,brirapcka ®onnosa bopca — Codpus™ A/l
Kbm 31.12.2021 1. cTpyKTypaTa Ha aKIIMOHEPHUTE, € KAKTO ClIe/IBa:
. pUaHYecKH Juua - 19, 06mo npurtexaBamu 44 686 040 6p. akuuu;
. ¢pusnyeckure auua - 98, 06mo npurexapamu 13 676 923 6p. akuuu.

JpyXecTBOTO HAMa LIEHHU KHUXA, KOUTO HE Ca JOIYCHAaTU A0 ThPrOBHs HA PETyIUPaH
na3ap B PenyOnuka bbiarapus uinm npyra abpkaBa WiCHKA.

2. Hngpopmavyus omnocno npakomo uiu HenpaKoOmo npumeiHcasane Ha 5 Ha cmo uiu
noeeye om npagama Ha 21ac 6 00ULOMO CHOPAHUE HA OPYIHCECMEOMO, BKNIOUUMENHO OAHHU 3a
aKyuoHepume, pasmepa Ha 0A1060MO UM yyacmueu U Ha4uHa, o KOimo ce npumeircasam
me3u akyuu.

[letuma akumonepu B ,,Uuppa Xomguar” AJl, eqHO (U3NUECKO U YETUPHU FOPUIHUECKU
JMLa, IpUTeXkaBaT Hosede oT 5% OT MpaBarta Ha IJiac B 00110TO chOpaHue:

e AntoH Bacunes boxkos —22.82 %

e PROTO SOLUTIONS LIMITED — Bupmxusacku octpou - 04.95 %
e VMO PUIIA” EAJl, EUK 201397425 —29.19 %;

e ,BUTEX CTPOI” EOOJ, EMK 201071027 — 10.13 %;

e _BABO 2012” EOOJ, EMK 201884835 —20.73 %;

3.ﬂamm 3a aKyuonepume CvC cneuua/inu KOHmpoJjHu npaea u onucanue Ha me3u

npaea.
Jpy*xkecTBOTO HsIMa aKIIMOHEPH ChC CIEIIMAIHN KOHTPOJIHH MPaBa.

4. CnopazymeHnus mexcoy aKyuoHepume, KOUmo ca u36eCmHu Ha OPYyHcecmeono u
Koumo mozam 0a 008e0am 00 0ZPAHUYEHUA 8 NPEXELPIAHEMO HA AKYUU WU NPABOMO HA
anac.

Ha nmpykecTBOTO HE ca M3BECTHH CTHOpPAa3yMEHHUS MEXIY aKI[MOHEPU, KOMUTO OWxa MOTIIH
Jla TOBEAAT JI0 OTPAaHUYCHHS B IPEXBHPIISHETO HA aKIIMK WM MTPABOTO HA TJIac.

5. Cvuecmeenu 002060pu Ha OPyI:HcecmE0mo, KOUmMo nopaxcoam oeiicmeue, UsMeHsm
ce uau ce npeKkpamsaeam nopaou NPOMAHA 6 KOHMPONA HA OPYIHCECHEOMO nPpu
0CHULECMBABAHE HA 3A0BINCUMENHO MBP20EO NPEONIAZaAHe, U ROCIeOUYUme O MAX, OC6EH 6
cayyaume, KO2amo pazKpueanemo Ha mazu UHQPopmayus moxice 0a NPUYUHU CEPUO3HU 8Pedu
Ha OpyIHcecmeomo; u3KAI0UeHuenmo no nPe0xXo0HOmo u3peuenue He ce npuiaza é cayuaume,
K02amo Opycecmeomo e 01bHCHO 0a pasKpue uHpopmayuama no cunama Ha 3aK0Ha.
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“UHOPA XONOVHI ”A4
HekoHconudupaH doknad 3a deliHocmma 3a 200uHama 3aevpuwieawja Ha 31.12.2021 e.

Hpe3 OTUCTHUA IICPUOJ HAMA CKIHOYCHHU CHIICCTBCHU JOOrOBOPHU, KOUTO IMOpaAXKAAT
HeﬁCTBHC, HU3MCHAT CE€ WM CC IIPEKpaTABaAT Iopaan IMpoOMsAHa B KOHTPOJa Ha APYXKECTBOTO IIPHU
OCBIICCTBABAHE HAa THProBO INPEIJIOKCHHUC.

ITPOMEHH B HIEHATA HA AKIIUUTE HA JPYKECTBOTO
NHOOPMALUA 3A AKHHMUTE HA IPYKECTBOTO

Kbm 31.12.2021 roa. kanuTaabT Ha APYKECTBOTO € B pa3zmep Ha 58 362 963 (metnecer u
OCeM MUWJIMOHA TPUCTA IIECTAECeT M JBE XWISIAU ACBETCTOTHH IIECTAECET U TpPH) JIEeBa,
pasnpenencH B 58 362 963 6posi 0OOMKHOBEHH, IOMMEHHH, 0€3HAIIMYHU, CBOOOIHO MPEXBBHPIIIEMHU
aKIIMHU C MPaBO Ha IJ1ac, C HOMUHAJIHA CTOMHOCT 1 (e1H) JI€B BCsKA.

AknunTe Ha APYKECTBOTO ce ThpryBaT Ha bovarapcka dongosa bopca — Codus A/l
AntepuatuBeH nazap - BaSE Market, Cextop: CTpouTtencTBo u HHPpacTPyKTypa.

JTAHHHU 3A EMUCHUSITA
Bopcos kox: INFH/RAS
ISIN kon: BG1100004081

3a mepuoma 01.01.2021 r. - 31.12.2021 r., HAMA CKIIOYEHH CHEJIKM C aKIMU Ha
JpYy’KECTBOTO Ha OOPCOB Masap.
Ha 08.02.2022 r. uma ckirouena caeika 3a 500 mora Ha 1ieqa ot 0.070 nB./ 3a JIOT.

[Tazapnara kanurtanuzanuss Ha japyxkectBoto kbM 08.02.2022 r. BB3IM3a Ha
4 085 mnH 1nB.

Codus, m. mapt 2022 1.
Digitally signed by ANTON

ANTON VASSILEV vyassitev soskov
BOJKOV Date: 2022.03.22 15:11:16

+02'00'
[IpencraBnsBa:

/AuTtoH BacuaeB BoxkoB - M3nbaHUTENEH WIEH U
[Ipencenaren Ha CbBeTa Ha JUPEKTOPUTE HA
"UHO®PA XOJIIAHI" AJl/

38



INFRA HOLDING PLC

JIOKJIAJI 3A IPWJIATAHE HA TOJIUTUKATA
3A Bb3HATPAXKJIEHUSATA HA WIEHOBETE
HA CHBETA HA JUPEKTOPUTE
HA ,,MH®PA XOJJIUHI” AJ]
3A 2021 r.

CBITACHO 4Jl. 12, AJl. 1 OT HAPEOBA Ne 48 OT 20 MAPT 2013 I'. 3A UBUCKBAHUATA
KbM Bb3HANPAXAOEHUATA, UBAAOEHA OT KOMUCUATA 3A PUHAHCOB HAA3OP,
OBH. AB. BP. 32 OT 2 AMNPWUN 2013 T. (,HAPEOBA Ne 48”)
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I. OBIIIH ITOJIOKEHU A

1. Hacrosmmsar Jloknan 3a npwiaranero Ha IlonwTrkara 3a Bh3HarpakJIeHUsITa Ha WICHOBETE Ha
CoBera nHa Hupexropute Ha ,MH®PA XOJIWUHI™ AJl, ¢ U3roTBEH U MPUET B CHOTBETCTBHUE C
n3nckBanusTa Ha Hapenda Ne 48 ot 20.03.2013 r. 3a u3cukBaHusATa KbM Bb3HarpaxaeHusTa/Hapenda
Ne 48/, uznanena ot Komucus 3a punancos Hamzop /KDOH/.

2. ,MHO®OPA XOJIAUHI™ A/ npunara [lonuTukara 3a Bb3HArpaxjcHUsITAa Ha WICHOBETE Ha
CpBera Ha J[upekTopuTe B CHOTBETCTBUE HOPMATUBHUTE M3MCKBAHMS 32 MYOJIMYHUTE JIPYKECTBA,
LEJINUTE, TBJITOCPOYHUTE UHTEPECH U CTpATErusTa 3a Ob/elIo pa3BuTHe Ha [Ipy>KecTBOTO, 3aJI0KEHHU B
lopumnus noknan 3a neitHoctta U ¢ [Iporpamara 3a mpuiarane Ha MEXAYHApOJHO NPHU3HATUTE
CTaHIApTH 3a JOOPO KOPIOPATHUBHO YIPABJICHUE, KAKTO U HA OCHOBA Ha (PMHAHCOBO-MKOHOMUYECKOTO
My ChCTOSIHME Ha ()OHA HA AMHAMUYHUTE MPOLIECH TeUallll B CBETOBHATA HKOHOMUKA.

3. CeBerbT Ha mupektopure Ha ,MHO®PA XOJJAUHI™ AJl otroBaps u AOKJIaaBa 3a CTPUKHOTO
npuiaraseto Ha [lonmTrkara 3a Bh3HATPAXKICHUS U CJICTU 32 HEHHOTO MEPUOIMIHO U3MCHEHHE, aKO
TaKoBa C€ Hajara, KakTo mopaad (pakTopu B caMOTO JPYKECTBO, Taka U OT oOIara oOIIeCTBEHO
MKOHOMHYECKa 00OCTAaHOBKA B CTpaHaTa M U3BHH Hesl.

4. B Ilonutukata 3a Bb3HarpaxaeHusra, usrorseHa or CobBera Ha aupekropure Ha ,,MH®PA
XOJIAUHI™ A/l u yTBBpACHA OT peroBHOTO roauimHo OOmo chOpaHue Ha AaKIMOHEPHTE,
npoBeneHo Ha 30.06.2014 1., ca 3ajmerHanv HAKOJIKO OCHOBHM NPUHIIMIIA TIPU OIpEAesiHE Ha
BB3HArPAXKACHUATA HA WieHOBeTe Ha ChBETa HA IUPEKTOPUTE, KAKTO CIIE/IBA:

e OcurypsiBaHe Ha Ha/IeXK/THO ¥ €()EKTUBHO YIPaBJIEHNUE HA PUCKA;

e (CpoTBEeTCTBUE C IIETUTE, LIEGHHOCTUTE U CTpATErusTa 3a pa3BUTHE Ha J[pyKecTBOTO;

e [lpunarane Ha MepKH 3a NPeIOTBpPATABaHE HA KOH(IUKT HA UHTEPECH;

e CrotBerctBue ¢ [Iporpamara 3a mpuiaraHe Ha MEXJIyHapOJHO NPU3HATHTE CTaHIApTH 3a
N00pO KOPIIOPATUBHO yIIpaBiieHHe, preTa oT ChBeTa Ha TUPEKTOPUTE.

II. ”THOOPMALUA CBI'VIACHO YJI. 13 or HAPEJIBA Ne 48

1. MHudopmauus OTHOCHO Npoleca HA B3eMaHe HA pelIeHHs] NPH OMNpeaessiHe HA
MOJIUTHKATA 32 BBb3HATPAKIEHUATA, BKJIOYUTEIHO, aKO € MPHJI0KAMO, nHopMmamus 3a
MaHIaTa M CbCTaBa HAa KOMHTETAa MO BB3HATPAKIAEHHSTA, HMEHATAa HAa BbHIIHUTE
KOHCYJITAHTH, YHUTO YCJIYTrH ca OWJIM M3MOJ3BAHU MPH ONpeEAeJsiHETO HA MOJUTHKATA 3a
Bb3HATPAKIECHUSITA:

HpOHeC’BT Ha B3CMAHC Ha pCUHICHUA IIPU OMPCACIIAHC HA MMOJUTHUKATA 3a Bb3HArpaXXJACHUATA
€ € peryIaMeHTUPaH B 3aKoHa 3a MyOIuYHOTO Tpeanarade Ha neHHu kamwka (3ITILK), Teprosekus
3akoH u Hapenba Ne 48. Cwrimacno 3IIILK, Bb3Harpaxnenusta Ha wieHoBeTe Ha ChbBeTa Ha
mupekropure Ha ,AHD®PA XOJIAUHI™” A/l ce ompenenst ot OOmoTo chOpaHue Ha
AKIMUOHCPUTE. B cammsa mponecC Ha U3rOTBAHEC HAa IIOJIMTUKATA 34 Bb3HAIpaAXXACHUATA HA CZ[ HE ca
M3II0JI3BaHU BBHHIIHU KOHCYJITAHTH. J[py’KeCTBOTO HsIMa CIEMaIeH KOMUTET 110 Bb3HAIPaXKICHHS.

2. UudopManusi OTHOCHO OTHOCHTEJHATA TeKeCT HA TPOMEHJUBOTO M MNOCTOSIHHOTO
Bb3HarpakleHue Ha YieHOBeTe HA YIIPABUTEJIHUTE U KOHTPOJHHUTE OPTraHM;

Unenosere Ha CobBera Ha aupekropure Ha ,,MH®PA XOJJAUHI™ A/l nomydaBar camo
MMOCTOSIHHO BB3HArPaXKJACHUE M HE TOJy4aBaT JOMBIHUTEIHO WM MPOMEHIMBO Bb3HATPAKICHHUE.
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TakuBa Moratr na ObJaT ONpenesieHd caMO M €IMHCTBEHO ciel perieHne Ha OOmoTo chOpaHue Ha
HpyxecTBOTO.

3. Nudopmanusi 0THOCHO KPUTEPHHTE 3a NMOCTUTHATH Pe3yJTaTH, Bb3 OCHOBAa HAa KOHMTO ce
NPEeIOCTABAT ONUMM BBPXY AKUMH, AKUMM HAa JAPYKECTBOTO WJM JPYr BHI HNPOMEHJIMBO
Bb3Harpa:kaieHue M 00siCHeHHe Kak kpurepuure mo wi. 14, an. 2 u 3 or Hapenda Ned8 3a
H3UCKBAHMSATA KbM BBb3HATPAKIEHHUSITA JONPHUHACAT 32 IbJITOCPOYHHTE HHTEPeCH Ha
APYKeCTBOTO;

KoM 1031 MomenT ,, AIH®PPA XOJIIMHI™ AJl He npeasukiaa AOBIHUTEIHO Bb3HATPAXKICHUE
Ha wieHoBeTe Ha ChBeTa HA TUPEKTOPUTE KATO aKI[MU Ha JPYKECTBOTO, OMIIUU BBPXY aKIUH W/HIN
npyru GUHAHCOBU HHCTPYMEHTH.

4. IlosicHeHHe Ha NMpPUJIAraHUTE METOAHU 32 MpeleHKa JAJM ca U3NbJIHEHH KPUTepHHTEe 32
NOCTUTHATHTE Pe3yJITATH;

Ha to3u eran ,MH®PA XOJIAUHI™” AJl He mpuiara METOIM 3a MpPEIEHKa C Orfie
U3IIBIIHEHUE Ha KPUTEPUUTE 3a IOCTUTHATUTE PE3yNTaTH.

5. IlosicHeHr e OTHOCHO 3aBHCHMOCTTA M€Ky Bb3HATPAKACHUETO H MOCTUTHATHTE Pe3yJITATH;
Bb3HarpaxeHueTo € nocTosHHO, preTo 0T OOLI0TO ChOpaHUE Ha AKIIMOHEPUTE.

6. OcHOBHUTE IUIAIIAHUA M 000CHOBKA HA NOJMIIHATA cXeMa 3a M3ILIallaHe HA OOHYCH W/WIM
HA BCMYKHM JPYrd HEMAPUYHH JONBJIHUTETHH Bb3HATPAXKICHHS;

JIpyecTBOTO HE Tpuiiara cxema Ha M3IUIalllaHe Ha OOHyCH W/WIM Ha JpPYrd HeNapudHu
JOMBIHUTETTHU Bb3HATrPaKICHUSI.

7. Onucanue HA OCHOBHHMTE XAPAKTEPHUCTHKH HA €XeMara 3a JONbJHUTEJIHO A00POBOJIHO
NMEHCHOHHO OCUT'YpPsiBaHe U MH(OPMaIUsi OTHOCHO IJIATEHUTE W/WJIM IbJKHUMHUTE BHOCKH OT
JAPYKeCTBOTO B I10JI3a Ha [UPEKTOpa 3a CbOTBeTHATa (PUHAHCOBA TOJMHA, KOraTro e
NPHWIOKHMO;

JpyXecTBOTO He 3aruiamia 3a CBOsI CMETKa BHOCKH 3a JIOMBIHUTEIHO JTOOPOBOJHO
MEHCUOHHO OCUTYypsiBaHE Ha ujieHoBeTe Ha ChBeTa HAa TUPEKTOPUTE.

8. MHudopmanus 3a mnepuoguTe Ha OTJaraHe Ha H3IJIALIAHETO HAa NPOMEHJHUBHTE
Bb3HArpakIeHusl;

Jlpy’kecTBOTO HE MpeABHK/Ia U3IUIalaHe Ha IPOMEHJIMBU Bh3HArpaXk/IeHuUs, Opaiu TOBa €
HENPUIIOKUMO.

9. Undopmanus 3a MOJUTHKATA HA 00e31eTEHUATA P NMPEeKPaTsIBaHe HA 0TOBOPUTE;

IIpu mpekparsiBaHe Ha JOrOoBOpa C M3MBJIHUTENIEH wieH Ha CbBeTa HAa JUPEKTOPUTE HA
»AH®PA XOJAUHI™ A/l nopaau u3THYaHE W HEMOJHOBSBAaHEHA MaH/AaTa, 3a KOWTO € M30paH
IpY’)KECTBOTO He MJbIKH obOe3miereHue. I[lpu mpeacpodyHo TmpekpaTsBaHe Ha JOroBopa ¢
m3bIHUTENHMS ieH Ha ChBeta Ha upextopute Ha ,, AIHOPA XOJIAUHI™ A, IpyxecTBOTO HE
nbKu oberierenue. [Ipu HecrazBaHe Ha cpoKa Ha TPEAN3BECTUETO TPH MPEICPOYHO MPEKpaTsIBaHE HA
JIOTOBOpA € M3ITBJIHUTENHUS wieHa Ha ChBera Ha nqupekropute Ha , UHOPA XOJIJIUHI™ ANl He ce
IIBIKU 00€EIETEHHE.

10. Undopmanus 3a nepuoaa, B KOWTO aKUMUTE He MOTaT 1a ObIAT NPEXBBPJISHU U ONMIIUUTE
BbPXy aKIHUM He MOratr aa ObIaT yYNPaKHABAHM, NPH NPOMEHJIHBH Bb3HATIPAKICHHUS,
OCHOBAHM HA aKLWU;

»AH®PA XOJIIUHI™ A/l He npenBuKa TakbB BUJ] Bb3HATPAKICHHUS.
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11. Undopmanus 3a MOJUTHKATA 32 3aM1a3BaHe HA ompe/ie/ieH Opoil aKIMHU 10 KPas HA MaH/AaTa
HA YJIEHOBeTEe HA YNIPABUTETHUTE U KOHTPOJHUTE OPraHu cJie] U3THYaHe Ha nmepuojaa no 1. 10;

»AH®PA XOJIIUHI™ A/l HsaMa TakaBa MOJUTHKA, Thil KATO HE € MPEJIBUJICHO TaKbB BUJL
Bb3HATPaAXKICHUSI.

12. HNudopmanusi 0THOCHO J0TOBOPUTE HA YIeHOBeTE HA YIIPABUTETHUTE U KOHTPOJHHUTE
OpraHd, BKJIYUTEJIHO CPOKa HAa BCEKH [0roBOpP, CpOKa HAa MNpeAu3BecTHETO 3a
NpeKkpaTsiBaHe M /eTailJiM OTHOCHO 00e3lIeTeHUSITa W/WIH APYrd ABJLKUMH IUIALAHUS B
cJy4aii Ha MpeICPOYHO NpPeKpaTsBaHe:

,HOFOBOPI/ITG ¢ wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE Ca 3a MaHJAT OT 5 I'OJWHHU CBIJIaCHO

YcraBa Ha [pyxkectBoro. [IbIDKUMUTE MNpeAU3BECTHS, PECHEKTUBHO OOE3IIETEHUsS HE ce
pa3nuyaBar oT OOMYaHUTE PETJIAMEHTHPAHU B OBJITapCKOTO 3aKOHOAATEIICTBO.

13. [IbaHusi pasMep Ha Bb3HAIPAa:KIE€HHMETO M Ha [PYruUTe MATEePHAJHH CTUMYJH HaA
YjieHOBETe HA YNPABUTETHUTE U KOHTPOJHHUTE OPraHHU 32 ChOTBETHATA (PMHAHCOBA FOJIMHA;

He ca w3mamanu Bb3HArpaxaeHus Ha wieHoBeTe Ha CbBeTa HAa JIUPEKTOPUTE 32
¢unancosara 2021 .

14. Undopmanusi 3a Bb3HATPAKIEHUETO HA BCAKO JHUIE, KOETO € OWJI0 4WieH Ha

yIpaBUTeJeH W KOHTPOJIEH OPraH B NMyO0JMYHO JPYKeCTBO 32 ONpe/eieH Mepuoj mnpes
ChOTBETHATA (PMHAHCOBA FO/IMHA:

a) NBJIHUAL pasmMep Ha U3niameromo U/ U Ha4ucieHo 6'b3H(12pd9iC()€H1/l€ Ha auyemo 3a
cvomeenmHama d)uHchoea ZOC)MHCZ,'

He ca wusmiamanum Bb3HarpaxxJaeHWs Ha wieHoBeTe Ha C(CbpBeTa HAa JUPEKTOPUTE 3a
¢unanconara 2021 r.

6) 6v3Hacpadicoenuemo u Opy2u MAMepUanHu U HemMamepuaiHy CMuMyIu, NOJIY4YeHU om
Juyemo om opydHcecmea om cvbuwjama pyna;
He ca noiydaBanu TakuBa.

8) 6b3Hacpadicoenue, NONYUEHO Om Jauyemo nod ¢opmama HA pasnpeoeiieHue Ha
neuanoama w/unu OOHYcu u OCHOBAHUAMA 34 NPEOOCMABAHEMO UM,

UneHoBeTe He ca MONy4YaBaldd BB3HArpaxIeHHsl MojA Qopmara Ha paslpelelieHHe Ha
nevandara u/uiam OOHyCH.

2) BCUYKU  OONBIAHUMETHU miawianust  3a  yciyeu, I’ZPGOOCYI’ZCI@@HU om Jauyemo U36bH

oouyainume My QYHKYuU, Ko2amo n0O0OHU NAAWAHUS CA OONYCIMUMU CbeTIACHO CKIIOYEHUS
€ He2o 002080p;

Hsma takusa.

0) niameHomo /Ui HayucieHo obesujemerue nO NOBOO NPEKPAMABAHe HA QYHKyuume My
no épeme Ha noCcie0Hama PUHAHCO8A 200UHA,

[pe3 mocnennara (UHAHCOBA TOJMHA HSAMA IUIATCHO W/WJIM HAYUCICHO OOE3IICTCHHE II0
MIOBO/JT Ha MpeKparsiBaHe Ha pyHKIKUTE Ha wieH Ha ChBETa HAa TUPEKTOPUTE.

e) 0bwa oyeHKa Ha 6CUYKU HenapuyHu 001acu, NPUPAGHEHU HA Bb3HASPANCOCHUS, U3BHH
nocouenume 6 oyxeu "a" - "0";

Hsawma Taxusa.

AC) UHPOPMAYUSL OMHOCHO BCUYKU NPEOOCMABEHU 3aeMU, NIAWAHUS HA COYUATHO OUMOBU
Pazxoou u 2apanyuu Oom Opy’CeCmOmo UIU OM He208U ObUEPHU OpYIcecmea uiu opyeu
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opysicecmea, KOUmo ca npeoMem HA KOHCOMUOayus 6 2o0uwHus My @GuHancos omuem,
BKIIOUUMENHO OAHHU 3d OCMABAWAMA HeU3NAAMEeHA Yacm U 1uxeume,
Hama takusa

15. Uudopmanusi Mo OTHOLIEHHE HA AKIUHMTE W/WIM ONUMUTE BBPXY aKUMH H/WIM JAPYTH
CXeMH 32 CTUMYJHPaHe Bb3 OCHOBA HA AKIIUM:

@) Opoil Ha npeonodceHume ONYUU GbPXY AKYUU WU NPedOCmAaseHume aKyuu om
opysicecmeomo npe3 CbOmMeemHama QUHAHCO8A 200UHA U YCIOBUAMA, NPU KOUMoO cd
npeoodCcetlt, CbOMBEMHO NPedOCMABeHU;

Hsama Taxusa.

0) Opoil Ha ynpadxchenume onyuu 8bPXy aKYUU npe3 Cbomeemnama UHAHCO8Aa 200UHA U 3d
8CAKA OM MsX, OpOll HA aKyuume U YeHama Ha YNpadcHABAHe HA ONYUAMA UlU CMOUHOCIMA Ha
JUXBAMA NO CXeMAama 3a CMUMYIUPaHe Ha 6a3a aKyuu KoM Kpas Ha QUHAHCOBAMA 200UHA,

He ca Hanuue onuu BbpXy aKIiH, PECIIEKTUBHO HE Ca YIPaXXHsABAHHU MOI00HU.

8) Opoll Ha He YNpajicHeHume ONYUU bpXy AKYUU KbM Kpads Ha QuHaHcoeama 200UHd,
BKIIOYUMENHO OAHHU OMHOCHO MAXHAMA YeHd U 0ama Ha YNPAJICHABAHE U CbUeCMBEeHU YCII08UsL 3d
YNpadicHABaHe HA npasama,

Hsma onuunu BEpXy akiuy, peCIIEKTUBHO HiMa HEYNPaKHEHH OILIUH.

2) BCAKAKBU NPOMEHU 8 CPOKOGeme U YCI0GUSIMA HA CHUeCMBY8alyu ONYULU 6bPX)Y aKyul,
npuemu npes (puHancosama 200UHA.
Hsima chimecTByBaIy ONiuu KbM MOMEHTA.

16. Bki1rouBa 14 CTOHHOCTTA HA TOAMIIIHOTO U3MEHEHNEe HA Bb3HATPAK/IeHHeTO, pe3yJTaTuTe
HA JPY/KeCTBOTO M HA CPeJAHHsSI pasMep HAa BB3HATPAKIACHUATA HA OCHOBA ITbJIHO PadOTHO
BpeMe Ha CJIYKHTeJHUTE B IPYKeCTBOTO, KOUTO He €A JMPEKTOPH, Mpe3 NPeAX0IHUTE NOHe 1eT
(pMHAHCOBHU rOAMHM, PEACTABEHH 32€JHO 110 HAYNH, KOITO 12 N03B0JIABA CbIIOCTaBsIHE?

Hemnpunoxumo.

17. llpeacrass in nHdopmanus 3a ynpaxHsaBaHe HA Bb3MOKHOCTTA /1a ce M3MCKa BPbIIaHe HA
NPOMEHJINBOTO Bb3Harpaxiuenue?

Hemnpunoxumo.

18. Ilpeacrasst im nHpopManus 3a BCHYKH OTKJIOHEHHs OT MPOLEAYPATa 3a NMPHJIAraHeTO Ha
NOJIMTHKATA 32 Bb3HATPAKICHHUATA BB BPb3Ka ¢ U3BbHPEAHHU o0cTosiTesicTBa 1o 4. 11, an. 13,
BKJIIOYUTEJHO Pa3siCHEHHEe HA eCTeCTBOTO HAa M3BbHPEIHHTE 00CTOATEJICTBA W NMOCOYBaHE HA
KOHKPETHHUTE KOMIIOHEHTH, KOMTO He €A IIPUJIOKEeHH ?

Henpunoxumo.

II1. ITPOI'PAMA 3A INPUJIATAHE HA IHOJIMTUKATA 3A
BB3HATPAXKKAEHUSATA 3A CJIEABAIIATA ®UHAHCOBA TI'OAUHA WJIN 3A T10O-
ABJBI' HEPUO/I.

HSJAH®PA XOJIJUHI™” AJl mnpuema na mnpoawkd jga npwiara I[lonuTukara 3a
BB3HArpaxJcHusATa Ha wieHoBeTe Ha CobBeta Ha Jlupekropute mpuera Ha [ommmuoTO OO0
chOpanne Ha apyxectBoTo mpoBeneHo Ha 30.06.2014 1., 1 B CHOTBETCTBHE HOPMATHBHUTE
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U3MCKBAaHUS 3a MyOJMYHUTE IPYKECTBa, LEIUTE M HUHTEpecuTe Ha J[pyKecTBOTO, 3a MO-IBbJIBT
nepuos - A0 Kpas Ha MaH/JaTa.

Pasnucanure kputepuu B IlonuTukaTta 3a Bb3HArpaxiaeHusTa Ha wieHoBeTe Ha CbBeTa Ha
I[I/IpeKTOpI/ITe KbM HACTOAIIMWA MOMCHT OaBaT pe3yliTaTr, C Orjca MNOCTUTHATUTC (1)I/IHaHCOBI/I
pe3yaratu Ha JlpyKecTBOTO Ipe3 OoTYeTHUs mepuol. PrpkoBoacTBOTO Ha [[py:xXecTBOTO mpuema, ue
npu CbIICCTBCHU U HC6JIaFOHpI/I$ITHI/I HU3MCHCHUA B UKOHOMHUYCCKUA KJIIMMAT WJIN B I[GﬁHOC’[TZl Ha
JlpyecTBOTO, ChIleCTBYBallata KbM MoMeHTa [Iporpama, mie Oblae mnpepasriiefaHa C Lel
noJo0psiBaHe Ha e(hEeKTUBHOCTTA i U 111e OBJIe IMIacyBaHa U MPHETa MO 3aKOHOYCTAHOBHS HAYKH.

2 . Digitally si d by ANTON
3A ,MH®PA XOJIMHI” ALl ANTON VASSILEV v,IAg’SISTLg\jIgOanO\}/

BOJKOV Date: 2022.03.22 15:12:28
+02'00'
/AnTon BacuneB BoxkkoB - — Ilpencenaren u

M3nbiaaurenen 4wieH Ha CobBera Ha
nupekrtopurte Ha , UHOPA XOJIAUHI™ AJl/
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OTYET 3A U3NbJIHEHUETO HA
IMMPOTPAMATA 3A JOEPO KOPIIOPATUBHO YIIPABJIEHUE HA
LSAH®PA XOJIUHT” ATl

[Iporpamata 3a mpuiaraHe Ha MEXKIYHApOJHO TPU3HATUTE CTaHAApPTH 3a J00po
KOPIOpaTHBHO yrpaBieHue Ha ,, Hppa Xommuar” A/l e pa3paboreHa ChIiacHO W3MCKBAHUATA HA
1. 100H, an. 4, 1. 5 or 3akoHa 3a MyOIMYHOTO mpejyraraHe Ha meHHu kHwka /3IIIIK/ u B
CbOTBETCTBUE C NPUHLMUIINTE, 3aJI0’)keHU B HalMoHaiHusA KOAEKC 3a KOPIIOPATUBHO YIPABIICHUE.
[Iporpamara oTpassiBa CTpeMexka Ha pPBKOBOACTBOTO Ha ,MH(Mpa Xommuur” AJl ma pa3BuBa
JIEHOCTTa Ha JPYKECTBOTO B CBHOTBETCTBHE C Hal-IO0OpHUTE NPAKTUKH 3a KOPIOPATUBHO
yIpaBJieHHe U Ja MpHiiara KOHKPETHU MEPKH 3a MOCTUTaHe Ha KOHTPOJ M IMOCIEAOBATEIHOCT B
TAXHOTO CIIa3BaHE.

3a ,Judpa Xonnuur” AJ] npunaraHeto Ha CTaHAApTUTE HAa JOOPOTO KOPIOPATUBHO
yIpaBie€HUE NPEJCTaB/IsIBA €IWHCTBO OT B3aUMOOTHOLICHHS MEXIy YIPAaBUTEIHHUS OpraH Ha
JPY’KECTBOTO, HETOBUTE AaKIIMOHEPU, KAKTO W BCHUYKH 3aMHTEPECOBAHU CTPAaHU — KOHTPAreHTH,
JeiicTBallld MapTHOPU, B TOBa YHCIO HACTOSIIM M OBbJEIM MOTEHIMAJIHU HWHBECTUTOPH,
3aMHTEPECOBAHM OT JEHHOCTTa Ha JApyxkecTBoTo. ChoOpa3sHO ToBa, neicTBusiTa Ha ChBeTa Ha
mupekropure Ha ,JHuppa Xonauar” AJ] ca HacoyeHM KbM TIOBMILIABAaHE JOBEPUETO Ha
aKLMOHEPUTE YPE3 OCUTYPSIBAHE HA MPO3PAYHOCT Ha YNPABIECHUETO U CBOEBPEMEHEH JOCTBII JI0
KOpPEeKTHa M OOEKTHBHa MH(pOpMaLus 3a JEHHOCTTa Ha KOMIAHMATA B CHOTBETCBUE C BCHYKHU
3aKOHOBM M3UCKBaHUS U Pa3Nopeou.

Hactosamus ot4yer mpeacraBisiBa HepasleinHa 4yacT OT [oIuIIHHUAT (pUHAHCOB OTYET Ha
L2AHppa Xonguar” AJl 3a 2021 r. 1 uMa 3a 1en aa npenoctaBu HHGOpMaIHs 3a Cla3BaHETO Ha
MPUETUTE TPUHINIHK, 3aierHanu B [Iporpamara 3a m00po KOPHMOPATHBHO YIPABICHHE Ha
KOMIIaHUsTA.

I. JeincrBuara HA ChrBera HA aupekTopure Ha .. Audpa Xoaauur” AJl npes3 2021

. CA HACOYECHHM M3IAJ0 KBHM M3NINbJHCHHUECTO HA OCHOBHMTEC IICJIM M 3aJa4YM, 3AJI0KCHH B

IIporpamara:

1. T'apanTupase npaBara Ha BCUYKHU aKIIMOHEPH Ha JIPYKECTBOTO;

2.  PaBHONOCTaBeHO TpeTHpaHE Ha BCHYKM aKLUUMOHEPHU, C OCOOEH TMOorjex KbM
MUHOPUTAPHUTE U YYKJIECTPAHHUTE TAKUBA;

3. OcurypsiBaHe Ha MPO3PAYHOCT U SICHOTA OTHOCHO ACHHOCTUTE Ha APYKECTBOTO U
HErOBOTO YIPABJICHMUE;

4.  VYnecHsBaHe Ha YNPABUTEIHMS OpraH IpM B3E€MaHE Ha pEIICHUs, Kacaellu
ONEPAaTUBHOTO PBKOBOJCTBO HA JIPYKECTBOTO, KAKTO OT KPaTKOCPOYEH, TaKa U B JBJITOCPOYEH
TJIaH;
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5. lloBumiaBaHe JOBEpPUETO HA AKIMOHEPUTE, MHBECTHIIMOHHATA OOIIHOCT M BCHYKHU
3aMHTEPECOBAHNU JIMLA B YIIPABICHHUETO U JIEHHOCTTA Ha JIPYKECTBOTO;

6. Ilocturane u mojabp)kaHe Ha (pUHAHCOBA M IPOM3BOJACTBEHA CTAOMIIHOCT C IIEJ
HEeyTpaJIu3UpaHe HEraTUBHU €(DEKTU OT KpHU3aTa;

7.  Pa3paboTBaHe M YTBBp)KJaBaHE Ha €(PEKTHBHH NPAKTUKU 32 JOOPO KOPIOPATHBHO
yIpaBJIEHUE.

8.  BbBexnaHe u monmysspu3MpaHe Ha BHCOKM MOPAJIHU M €TMYHM IPUHIMIH, C LIeJ
I00JIMKaBaHe 10 CBETOBHUTE CTaHIAPTH 3a JOOPO KOPIOPATHBHO YIPaBJICHUE W HajaraHe Ha HOB
CTUJI Ha YIIPaBJICHUE B OBJIrapCKUTE MPEANPUATHUS.

II. BbB Bcumuku cBou jaeiicteug mpe3 2021 r.., poKOBOACTBOTO HA ..Uudpa

Xomuur” AJl e IPpUJIOKNJI0 NPUHITHIINTE, 3aJerHajJu B ocHoBaTa Ha IIporpamara 3a 100po

KOpIOPAaTHUBHO VIIPABJICHHUE, 4 HMEHHO:

1.  EdexruBHa U HaBpeMEHHA KOMYHHUKAIMSI C aKIIUOHEPUTE M BCUUKH 3aMHTEPECOBAHU
Iuna;

2. OcwurypsiBaHe Ha paBHOIIOCTABEHOCT M 3alllUTa Ha IIpaBaTa M HWHTEPECUTE Ha
aKIMOHEPUTE HE3aBUCUMO OT IIPUTEKABAHUTE OT TAX Opoil akLuu

3. OcpblecTBsBaHE Ha KOPEKTHO M HaBPEMEHHO pa3KpHBaHE Ha HHQoOpMalnusITa U
IIPO3PAaYHOCT MPH ONOBECTSABAHETO HA BCUSKU BBIIPOCH CBBP3AHU C JPYKECTBOTO, KbM HETOBOTO
yIipaBJiieHHe, (PUHAHCOBOTO CHCTOSTHUE U PE3yATaTUTE OT JIeHHOCTTa MYy.

4.  TloamomaraHe CTpaTerMyecKOTO YIpaBlieHWE Ha J[pyXKecTBOTO, KOHTpOJIA BBPXY
JNEMHOCTTa HA YNPAaBUTEIHUTE OPraHM M OTYETHOCTTA HA TE3M OPraHU Mpes APYKECTBOTO U
aKLIHOHEPUTE.

I11. ChnaseHy ca BCHYKM MeEPKH 32 M3NLJIHEHHE HA OCHOBHHUTE NPHUHIANM HA
IIporpamara:

1. Mepku 3a ocurypsiBaHe HAa PaBHONOCTABEHOCT W 3alIUTAa Ha MpaBaTa Ha
aKIHOHEePHUTE:

1.1.  Axuuure Ha ,,Uudpa Xonauar” A/l ca peructpupanu 3a Tbprosusi Ha bOb u Bcuuku
aKIMOHEPU U TIOTEHLIHMAIHM HWHBECTUTOPHM MOTaT Ja HU3BBPIIBAT CBOOOJHO CHAEIKH C THAX.
HpyxectBoTo MMa oroeop ¢ “Llentapien Jlenosurap” A/l, koiTo Boau KHura Ha akiimonepure u
0Tpa3sBa MPOMEHHUTE B COOCTBEHOCTTA Ha akuuuTe. ChBETHT HA IUPEKTOPUTE Cla3Ba MpaBUiIaTa 3a
HeynoTpeba Ha BbTpelliHa HHGopMaIus IpU CAENKH ¢ akliK Ha J[pyxecTBoTo.

1.2. Jlunca Ha OrpaHUYMUTENIHU pa3Nope0n B YCcTaBa Ha JAPYKECTBOTO 3a MPEXBBHPISHETO
Ha IpUTEXKaBaHUTE aKIIHH;

1.3. OcurypsiBaHe Ha NMpPaBO Ha y4yacTHe M YIpaXKHsSBaHE Ha mpaBo Ha riac B OO6IIOTO
chOpanne Ha akuuoHepute /OCA/, AMYHO WM Ype3 ITBIHOMOIIHUK, Ype3 Cla3BaHE Ha
pasnopenouTe Ha YcTaBa M 3aKOHA 32 CBHKBAHETO, PErMCTPALlUATA 3a y4acTHE M IJIaCyBaHETO B
CbOpaHueTo;
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1.4. Cna3BaHe Ha 3aKOHOBHUTE H3MCKBAaHHUS 3a IMPOMSHA HAa MPEIBAPUTEIHO OOSIBEHUS
JIHEBEH pejl B TokaHaTa 3a cBukBaHe Ha OCA;

1.5. OcurypsiBaHe Ha NpaBO Ha ydyacTUE Ha BCEKU aKIMOHEP B paslpe/leieHUETO Ha
nedanbaTa Ha JPYXKECTBOTO 4Ype3 BH3MOXKHOCTTA Jla MpPaBH MPEAJIOKEHHSA, Ja y4yacTBa B
IJIaCYBaHETO U Jia [10JIyyaBa JUBUJIEHT;

1.6. Cna3BaHe Ha JIEHCTBAIIOTO 3aKOHOAATEICTBO, C OCOOCH aKIEHT BHPXY pasnopeaduTe
Ha CHEIMaIHUTE 3aKOHHU, KOHTPOJIMPAIM U peryaupaiiy cgepara Ha HHBECTUIIMOHHATA EHHOCT U
3aKpuiiaTa IpaBaTa Ha aKIMOHEPUTE OT CTpaHa Ha YIPABUTEIHUS OpPraH M CIY)KUTEJIUTE B
CTPYKTypaTa Ha JIPyKeCTBOTO;

1.7. OcurypsiBaHe Ha IMOCTOSHEH JOCTBII 10 WH(OpMAIMs HA BCUYKH aKIIMOHEpH, 0e3
3Ha4YE€HHE OT OpOs Ha MPUTEKABAHUTE OT TAX aKUUHU, upe3 JlupexTopa 3a Bpb3KH ¢ HHBECTUTOPUTE
Ha ,,MIappa Xommuar” AJl, unuto kKoHTaKTH ca 00sBeHu B Komucus 3a ¢mnancos Hamgzop /KDH/,
,,b®b - Codus™ AJl, kakTo u Ha caiiTa Ha APYKECTBOTO;

2.  Mepknu 32 peaqu3upaHe Ha 100p0 KOPIIOPATHBHO YIIPABJICHHE:

2.1. OcsbliecTBsiBaHE Ha ONEPATHBHO PBKOBOJICTBO Ha JPYKECTBOTO OT CTpaHa Ha
YIPaBUTEIHUS OpPraH, B YHHCOH ChC 3aKOHOBHUTE pa3NOpe]OH M CHIVIACHO B3E€TUTE PELICHMS OT
OCA;

2.2. He3abaBHo yBenomsiBane Ha OCA 3a HacThIIBaHE Ha OOCTOSITEICTBA, KOMTO Ca B
pa3pe3 chC 3aKOHOBUTE M3UCKBAHUS 3a UICHOBETE Ha YNPABUTEIHMS WM KOHTPOJIHHUS OpraH WM
Ch3/aBaT NPEANOCTaBKU 32 KOH(MIUKT HAa UHTEPECH;

2.3.  OTroBopHO U npo(hecHOoHANTHO U3MbIHEHNE HA OCHOBHUTE ()YHKIIUU B YIPABICHUETO
Ha JIPYECTBOTO, BKJIIIOUUTEIHO M3rOTBSIHE HAa KOPHOpATHBHA CTPATErdsi U KOHTPOJ MO HEHHOTO
U3MbJIHEHWE, BHUMATEJIEH MOJ00p Ha YIpPABJIEHYECKUTE KaJapH, OCUTYypsBaHE Ha He3a0aBHO U
KOPEKTHO pa3KpHBaHe Ha WH(pOpMaIHsL.

3.  Mepknu 3a e)eKTHBHA KOMYHHKALHUSA C AKIINOHEPHUTE:

3.1. CucreMHO myONUKyBaHE Ha akTyaldHa WH(OpMaLUs 3a JEHHOCTTa Ha APYKECTBOTO U
OCHTYpsIBAaHE Ha BB3MOXKHOCT 3a online 3amWTBaHWS 4Ype3 €JICKTPOHHATA My CTpaHHIA -
www.infraholding.bg;

3.2. TlogmbpxkaHe Ha apXMB Ha (HUHaHCOBaTa HH(OpMaluUs M BcAKa Jpyra BakHa
nH(popMalys, OTHACAIIA CE 10 YIIPABICHUETO U AEMHOCTTa Ha JIPYKECTBOTO HA HErOBaTa MHTEPHET
CTpaHHULa;

3.3. OcurypsiBaHe Ha CBOEBPEMEHEH JIOCTHII 10 HH(pOpMaIMs OT cTpaHa Ha Jlupekropa 3a
BPB3KH C MHBECTUTOPUTE, KONTO H3MBIHSABA pOJsTAa Ha CBBpP3BAllO 3BeHO Mexay CbpBera Ha
JUPEKTOPUTE HAa JPYKECTBOTO W HACTOSIIUTE M TMOTEHIMATHUTE aKIMOHEPU U HMHBECTUTOPU B
“Undpa Xonguar” AJl. IupekTopbT 32 BPH3KU C MHBECTUTOPUTE MpUEMa BCAKAKBHU 3alUTBAHUS,
OIJIAKBaHMSI M BB3PAKEHHMsI OT CTpaHa Ha AaKIHOHEpUTE, KaTo C€ CTPEMHU Jla € MaKCHUMaJHO
n3yepnaTeseH B IPeJoCTaBsIHETO Ha MH(POpMaLUs U J1a € ObJie M0JIE3EH C TOBA.
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4. Mepku 3a OCBHIIECTBIBAHE HA KOPEKTHO M HaBPeMEHHO pa3KpUBaHe Ha

HH(pOpMALIUA U IPO3PAYHOCT:

4.1. Cna3BaHe Ha 3aKOHOBHTE CPOKOBE 3a pa3KpHBaHE Ha peryaupaHa WHGoOpManus mpen
K®H, B®b — Codust A/l u obuiecTBeHOCTTA,

4.2. CTpUKTHO W3IBJIIHCHHE Ha 3aKOHOBUTE pasnopen0dM 3a ChABPKAHHETO Ha
MPEJICTABSIHUTE OTYECTH U Apyra HHGOpMaIlvs, OorpeeieHa ¢ Hapenoa;

4.3. PaskpuBaHe Ha peryiupaHara HH(OpMAIus Mpel OOLIECTBEHOCTTa, KaKTO 4pe3
uHpopmanronna areHuus /Investor.bg/, Taka m ype3 WHTEpPHET CTpaHUIATa Ha JIPYKETBOTO —
www.infraholding.bg;

4.4. Ily6nukyBaHe Ha perynupana uHpopManus B eICKTPOHHUS peructsp /e-Register/ Ha
K®H u cucremara extri Ha b®b — Codus AJl;

4.5. W3rorBsiHE HA YBEJIOMJICHHUSATA TOYHO, SICHO U C MOIPOOHO O0SICHEHHE 332 HACTBIIUIOTO
cpOHTHE, C LIeI T10-100pa OCBEJOMEHOCT Ha aKI[MOHEPUTE M BCHYKHU 3aMHTEPECOBAHU JIUIIA.

IV. Peaaususupanu ca BCHYKH JeidHocTH, pasnucanu B Ilporpamara 3a ao00po

KOPIOPATHBHO YNpABJIeHUE, KOUTO TapaHTHUPAT 3alMTA NPABATA HA AKIMOHEPUTEe Ha
“Undpa Xoaauur” AJ:

1. 3ano3HaBaHe HAa aKIIMOHEPUTE C TEXHUTE MPaBa U C HAYMHA HA YIPAXKHIBAHETO UM;

2. CBOEBpPEMEHHO YyBEIOMSBAHE HAa MHCTUTYLIMUTE U WHBECTUIIMOHHATAa OOIIHOCT 3a
BaykHA MH(OpMaIMs, CBbp3aHa C IEHHOCTTa Ha JIPYKECTBOTO, ChIiacHO n3nckBanusTa Ha 3IITTLIK.

3. TlogawpikaHe Ha MHTEPHET CTPAHMIIA HA APYKECTBOTO U PETYISPHOTO i OOHOBSBaHE
cbc MH(pOpManMsl, MpeHa3HauYeHa 32 UHCTUTYLIMUTE U OOILIECTBEHOCTTa, KAKTO M MOAIbPKaHE Ha
OTJIETTHU CeKuuu ,,OuHaHCOBU NaHHKU U ,JIHBecTUTOpH”, B KOUTO c€ MyOJMKYyBaT ()MHAHCOBUTE
ot4etu, nHpopMmanus 3a O6umTe chbOpaHus Ha aKLIMOHEPUTE M HOBUHU 32 JIPYKECTBOTO.

4. UWzrotrssiHe Ha 1oKJIaau oT JlupekTopa 3a Bpb3KHU C MHBECTUTOPUTE 3a 3all03HaBaHe Ha
CpBera Ha TUPEKTOPUTE B CiIy4yail Ha 3aKOHOBM IPOMEHM B HOpMaTHBHaTa 0a3a, CBbpP3aHU C
MpaBaTa Ha aKIMOHEPUTE U Pa3KpHUBaHETO HA MHOpMAITHSI.

5. T'apanTHpaHO paBHOIOCTAaBEHO TPETHPAHE HA BCUUKH AKIIMOHEPH.

6. HaBpeMeHHO omoBecTsBaHE Ha MOKaHaTa M MpeJcTaBsiHe Ha Marepuanure 3a O01oTo
cbOpaHue Ha aKIMOHEPUTE, CHIVIACHO 3aKOHOBUTE M3MCKBaHMS, KAKTO B MEIMHHOTO MPOCTPAHCTBO
U pPEryJaTOPHUTE OpraHu, Taka U Ha MHTEPHET CTPaHMIIaTa Ha IPYKECTBOTO.

7. CTpUKTHO Cmla3BaHE HA 3aKOHOBUTE Pa3MoOpe0u MPHU PETHCTPalUsITa HA aKIMOHEPUTE
Y TEXHUTE MbJIHOMOIIHUIIM NpHU nipoBexaaneTo Ha OCA.

V. IIpe3 2021 r. ppbKoBOACTBOTO Ha ,MHppa Xomanur” A/l u3nb/JAHABA CTPUKTHO

CBOMTE OCHOBHHM (DYHKIHMH M _3adbJKEHHS, CBbP3aHHM ¢ edeKTHBHOTO M __OTIrOBOPHO

YIIPABJICHHEC HA JIPVKECTBOTO:
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1. Cna3ane Ha pa3nopeadHUTe Ha 3aKOHOBHTE M TOJ3aKOHOBUTE HOPMATHBHU aKTOBE
(m mo-cnermanHo 3IITIIK), mpu wu300p Ha 4IEHOBE HAa YNPABUTCIHHS OPraH M BUCIIUS
YIPaBICHUYECKU CHCTAB.

2.  N3bsarBane Ha KOH(DJIMKTH HA MHTEPECH OT CTpaHA HA YIPABJICHCKHS OpPraH MpH
B3€MaHEe Ha PELICHUs, CBbP3aHU C IEWHOCTTA HA IPYKECTBOTO.

3. Oxa3BaHe Ha cwjaeicTBue Ha JlMpekTopa 3a BPB3KM C HMHBECTUTOPUTE, KAaKTO U
OCBIIECTBSIBAHE HA KOHTPOJ HAJ IEHHOCTTA MY, ChITIACHO U3MCKBAHMITA HA HOpMaTHBHATa 0aza u
B yactHocT Ha 3ITTLK.

4.  OcpblecTBsiBaHE Ha TIOCTOSIHEH KOHTPOJI BBPXY (UHAHCOBO-CUETOBOJHATA ACHHOCT
Ha JPYKECTBOTO.

5. OuensiBane edexTtuBHOCTTa Ha IIporpamara 3a KOpPIOPAaTUBHO YIpaBlIEHUE, H
OCBIICCTBSIBAHE HA KOPUTHPAIIY U HACOYBAIIHU JCHHOCTH, aKO TOBA € HEOOXOIUMO.

6.  OtroBopHO W TPO(HECHOHATTHO OTHOIICHHWE TPU YIPABJICHUE HA APYKECTBOTO OT
CTpaHa Ha BHUCIIUS yIIPaBICHUYECKU CHCTAB.

VI. BbB Bpb3Kka ChLC CTPATErHATA 3a pa3BuTHE, 3ag0xkeHa B [Iporpamara 3a 100po
KOpHopaTuBHO yupasJjenue Ha .. Audpa Xoaauar” AJl, npe3 oruernara 2021 r. apy«kecTBOTO

crnevyey MHOIO M Pa3JMYHU 0 BWI M M3IbJHEHHE NMPOEKTH, KOUTO €A NMOAPOOHO ONMHCAHHU B

ToauiHusg TOKJIAM 32 TeHHOCTTA HA APYAKecTBOTO 32 2021 I1.:

VII. OTroBopHu j1una 3a H3bJIHEHNE HA IPOrpaMara:

1. UYnenosere Ha C/;
2. NMamenaunteneH wieH Ha CJ;
3. JIupekTop 3a BpB3KU C UHBECTUTOPHUTE.

OmeogopHume uya CMPUKMHO UBNBIHABAM 3A0BINCEHUAMA CU NO CHA36AHEe U
usnvanenue na Ilpoepamama 3a 006po KopnopamusHo ynpasieHue.

ANTON VASSILEV it somor
BOJKOV 5)83?(:)(2)922.03.22 15:13:08

/Anton BacuneB boxkkoB — [Ipencenaren u M3nbaHuTeneH
ysieH Ha CpBeTa Ha aupekropure Ha ,, IHOPA XOJIJIUHI™ AJl/
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ITPOTPAMA 3A IPUJIAT'AHE HA MEXIYHAPO/HO ITPUZHATUTE
CTAHJAPTU 3A JOBPO KOPITIOPATUBHO YIIPABJIEHUE

L. BBBEJIEHUE

CroriacHo n3uckBanusara Ha wi. 100w, an. 4, T. 5 oT 3akoHa 3a MyOIMYHOTO Mpeaaraie Ha
uennu kamwka /3IIIK/, ,,Muadpa Xomaunar” AJl, kaTo myOnuyHO APYKECTBO, MPEACTaBS KbM
logumians cu purancoB order u [Iporpama 3a mpuiaraHe Ha MEXIYHAPOJHO TPH3HATHTE
CTaHAApTU 3a J00pO KOPHMOPATHBHO YIpPaBJICHHUE, OIpPEACICHH OT 3aMm. TMpeacenaTess Ha
Komucusra 3a ¢punancoB Hagzop /KDOH/, pproBoaem Ymnpasienue ,,Haazop Ha HHBECTHITMOHHATA

IEUHOCT .

»AH(ppa Xonauuar” AJl e IpyXecTBO OT XOJJWHIOB THI, Ch3JaJE€HO Npe3 Mecel ampuil

2007 ron., ¢ MbpBOHAYaJIHO HauMMeHoOBaHHE ,,KenezombTHa HHPpacTpykTypa — XOJIUHTOBO

npyxectBo” A/l

Brucan e B Peructbpa Ha myOauuHuTeE JIpyKecTBa, cbriacHo wi. 30, an. 1 1. 3 oT 3akoHa
3a Komucusita 3a ¢punancoB Hamzop, ot mecer] aBryct 2008 roa. py’ecTBOTO CTPUKTHO CIIEIH 3a
U3MBJIHEHHE Ha 3aJbJDKEHMSTa CH KaTo MyOIMYHO APYKECTBO, KaTO €IUH OT OCHOBHHUTE MY
IIPUOPUTETHU B IIpoLeca Ha JeHHOCTTa My € pa3paO0TBaHETO U YTBBPK/IaBAHETO HA Bb3MOXKHO Hall —

e(bCKTI/IBHI/ITC 3a HCT'O IPUHIMWIIN HA YIIPABJICHUC.

OcHoBHara pAeitHocT Ha JlpyX ecTBOTO, KAKTO € BMNHMCAaHa B THProBCKUS PETUCTBD U
PIOJIHL] x®»M AreHmmus 1Mo BNHCBAaHUATA €: MPpUA0OMBaHE, yNpaBleHWE, OIIEHKA U Mpojax0a Ha
yqacTus B OBJITAPCKH M 9YKICCTPAHHH JIPYKECTBA, MPUI00MBAaHE OIIEHKA U TIPOJIakOa Ha TTATEHTH,
OTCTHIIBAaHE Ha JIMIIEH3UW 3a M3MO0JI3BAHE HA MMAaTEHTU Ha JPYKECTBA, B KOUTO XOJIJAMHTOBOTO
JIpYy’)KECTBO ydacTBa, ()MHAHCHUpAHE HA JIPYXKECTBa, B KOUTO XOJAUHTOBOTO JIPYKECTBO HMa
yJacTtue, npuaoOuBaHe, ynpaBieHHE M MpoAak0a Ha OoONWUTaliyd W aKIWH; KaluTajJeH U CpeleH

PEMOHT, CTPOUTENICTBO, PEMOHT U peXaOWINTalUs Ha MBTHU ChbOPBKEHUS, IPOEKTUPAHE, HaAy4YHO-
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H3CJICA0BATCIICKA U MHXXCHCPUHIOBA I[CleOCT, HU3BBPIIBAHC HA BCAKAKBa Jpyra IpOU3BOACTBCHA

WM THPrOBCKa AEHHOCT, He3a0paHeHa OT 3aKOHA.

XonauHreT 0o0eluHsABa JEeBET OpaHIIOBO OOBBP3aHU CTPOUTETHH (DUPMH, BKIIOUHUTEIHO
TEXHHs TMPOU3BOJICTBEH, MarepHuajieH, (UHAHCOB M MEHHU/DKBPCKU MOTEHIMal, padoTeld BbHB
cdepara cBbp3aHa C MBbTHA HMHPPACTPYKTypa, CTPOUTEICTBO, peXaOWIMTANNUS U MOMIPHKKA Ha
ABTOMArUCTpay, WUHTHIIA OT penyOlIMKaHCKaTa ¢ OONIMHCKUTE ITbTHH MPEXKH, MOCTOBHU
CHOPBKEHUSI U TYHENU; U3rPaXKIaHe, PEKOHCTPYKUHUSA M MOIAPHKKA Ha TPaJCKH KOMYHUKAIMH U
Ipuiexaara UM HHPPACTPYKTYpa; U3rpaKIAaHe MPOCKTUPaHE, M3TpakIaHe U MOIApPHKKA Ha
CHCTEMH 3a aHAJIN3, OPTaHU3aIUs U OE30MACHOCT Ha JIBUKECHUETO.

BbB BTOPOTO OCHOBHO HampaBJI€HHE C€ BKJIIOYBAT JEHHOCTH, CBBP3aHU C IMPOCKTUpAHE U
U3TpaXJaHe HAa HOBM U PEKOHCTPYKIMS Ha CHIIECTBYBAIIM BOAOMPOBOAHH W KaHAIM3AIMOHHU
MpEXH, MPEUYUCTBATEIIHA CTAHIIUY 34 MUTEHHU BOJIU M CTAHIIMU 32 MPEYHCTBAHE HA OTMAIHU BOJU;
MPOCKTUPAHE W M3TPaKJaHE HAa MHCTAJIALMK 33 TPETUpaHE Ha OUTOBU OTIAIBIM; M3TPaXKIaHE Ha
ra3opa3npeHOCHU MPEXKU U Ta30ITPOBOIHN OTKJIOHEHHS.

JlefiHOCTUTE, CBBpP3aHHM CBHC CTPOUTEICTBOTO HA CTpaaid M CHOPBHKEHUS, OOXBaIlaT
W3TpaXJaHe Ha OKWIHMIIHU, OOIIECTBEHW U TNPOMHUILIEHH CTpaad; pPEMOHT, CaHHUpaHe W
MOJICpHM3AIlMs ¥ BHEJPSIBAaHE HAa MEPKU 3a CHEpruiiHa €(PEeKTUBHOCT B JKUJIUIIHH, OOIIECTBEHU U
MPOMUIIUIEHU CTpajy; KOHCEpBallUs M pecTaBpalusi Ha KYJITYPHO-UCTOPUYECKH OOCKTH;

HU3rpaxxJaaHe U pCKOHCTPYKIUA Ha YIIMYHO U ITIAPKOBO OCBCTIICHUC.

[Tporpamara e pazpaboteHa, cbriacHo 3akoHoBUTe M3uckBaHus Ha 3IITILK u Ha ocHoBaTa
Ha [lpuHnunure 3a KoOpmopaTuBHO yrpaBieHue Ha OpraHuzanusara 3a HKOHOMHYECKO
ChTPYJHUYECTBO U pa3Butue, npuetu ot Komucusra 3a puHancoB Haa3op, 1 Hanmonamuus kogexc

3a KOpIIOpaTHBHO ympasieHue Ha ,,brirapcka @onnosa bopca — Codpus™ A/l

3a ,Mudppa Xonnuur” AJl npuiaraHero Ha CTaHAAPTUTE Ha JOOPOTO KOPHOPATUBHO
yIpaBiieHHE, Ce Bh3NpUEMa, KaTO €IMHCTBO OT B3aMMOOTHOIICHUS MEXIY YIPaBUTEIHUS OpraH Ha
IpYKECTBOTO, HETOBUTE AKIIMOHEPH, KaKTO M BCUYKU 3aMHTEPECOBAHH CTPAHU — KOHTPAreHTH,
JecTBAlld TMapTHbOPU, B TOBAa YHCIO HACTOSIIM M OBJCIIM MOTEHIMATHH WHBECTUTOPH,

3aUHTCPCCOBAHU OT JIeliHOCTTa Ha APYKCCTBOTO.

II. HEJIN U 3AJAYU
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1. TapanTupane npaBaTa U UHTEPECUTE HA BCUUKH AKI[MOHEPH HA JAPYKECTBOTO;

2. PaBHOMOCTaBEHO TpETUPAHE HAa BCHYKH AaKIUOHEpU, C OCOOEH TMOTIea KbM

MUHOPUTAPHUTE U UY>KJECTPAHHU TaKUBA;

3. OcurypsiBaHe Ha MNPO3PAYHOCT M SCHOTA OTHOCHO JACHHOCTUTE Ha APYXKECTBOTO M

HCT'OBOTO YIIPABJICHUC,

4. ViecHsBaHE Ha YIPaBUTEIHUS OpraH IpU B3€MaHE Ha pEIIEHMs, Kacaellu
OIIEPaTUBHOTO PBKOBOJACTBO HA JAPYKECTBOTO, KAKTO OT KpPAaTKOCPOYEH, Taka U B

ABJITOCPOYCH ILIaH.

5. TloBumaBaHe JOBEpPHETO Ha AKIMOHEPHTE, WHBECTHIIMOHHATA OOIIMHOCT W BCHYKHU

3aNMHTCPCCOBAHUTC JiMla B YIIPABJICHUCTO U JIIEHHOCTTa Ha APYXKECTBOTO,

6. Ilocturane u NOoAAbpPKaHEC Ha (I)I/IHaHCOBa U IIPOU3BOJACTBCHA CTaOMIHOCT C e

HEYTpAJIN3UPaHC HCTAaTUBHUTC e(l)CKTI/I HaCJICACHU OT KpH3aTa,

7. Pa3paboTBaHe M yTBBbpXK/JaBaHE Ha €(PEKTUBHU NPAKTHKU 32 J0OpO KOPHOPATHUBHO

yIpaBJeHHE.

8. BeBexagane u MOMyJIApU3UpPpaHe Ha BUCOKHU MOpPAJIHH U C€TUYHU NPHUHIUIIHA, C IEJI
I[O6J'II/I)KaBaHC A0 CBCTOBHHUTC CTaHAApPTHU 34 I[O6p0 KOpHIOpAaTUBHO YIPABJICHUC U
HaJlaraHc Ha HOB CTHUJI HA YIPAaBJICHUC B 6’I)HFapCKI/ITe APYXKECTBA 3aHUMaBallu C€ CbC

CTPOUTEIICTBO, peXaOMINTallUs U NOJAPHKKA HA IbTHU ChOPBKEHHUS.
III. OCHOBHU NPUHIUIIN
0o0poT0 KOPNOPAaTHBHO YNPABJICHHE CJIYKH 3a:

1. OcurypsiBaHe Ha pPaBHOIIOCTAaBEHOCT M 3alllUTa Ha IIpaBaTa M HWHTEpECUTe Ha

AKIMMUOHCPUTE HE3AaBUCHUMO OT NPUTCIKABAHUTE OT TAX 6p0171 aKIIUH,

2. E(I)CKTI/IBHa W HaBpCMCHHA KOMYHHUKAIWA C AaKIIUOHCPUTEC U BCUYKU 3aUHTCPCCOBAHU

JINIA;

3. OcpbliecTBsiBaHE Ha KOPEKTHO W HaBPEMEHHO pa3KpuBaHe Ha HHpoOpManusara U

MIPO3PAaYHOCT MPHU ONOBECTABAHETO HA BCHYKH BBIIPOCH CBBP3aHU C APY>KECTBOTO,
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KaToO HCTOBOTO YIIPABJICHUC, (1)I/IHaHCOBOT0 CbCTOSAHUEC, CIICUYCIICHUTC 3a HU3ITBJIHCHHC

IIPOEKTH, KAKTO U KOHKPETHUTE PE3YyITATUTE OT AEHHOCTTA.

4. lloamomara CTpaTerMYe€CcKOTO YyIpaBieHue Ha JpyxkecTBOTO, KOHTpOJa BBPXY
NeHOCTTa Ha YIPaBUTEIHUTE OPraHM M OTYETHOCTTa Ha TE3M OpraHu IMpen

JPY>KECTBOTO U aKLIHOHEPUTE.

IV. MEPKH 3A CIIABBAHE HA OCHOBHUTE IIPUHLOMIIX HA
ITPOI'PAMATA

MepKu 3a ocucypiaeane Ha pd6HONOCnAaeeHocnt u 3awuma Ha npasanida Ha akyuonepume.

Axuuute Ha ,,MHppa Xommuur” AJl ca perucrtpupanu 3a Thprosusi Ha b®Ob u Bcuuku

AKIMUOHCPHU U MMOTCHIUUAIHU MHBECTUTOPU MOT'AT Ja U3BbPIIBAT CBO6OI{HO CIACJIKH C TAX.

HpyxectBoto uma noroBop c¢ “llentapnen [lemosurtap” AJl, xoito Boau Khura Ha
aKLIMOHEpUTE U OTpaszsBa IMPOMEHHTE B COOCTBeHOocTTa Ha akuuute. CHBETHT Ha
JTUPEKTOPUTE Cla3Ba MpaBuiaTa 3a HEynoTpeda Ha BbTpENIHa WH(OpPMAIUs MPU CHETKU C

akiuu Ha [[pyxecTBOTO.

Jlumica nHa OTpaHUYUTCIIHU pa3nopen61/1 B YcTaBa Ha APYKECTBOTO 34 MPEXBBPIIIHCTO Ha

IPUTCIKABAHUTC aKIUU;

OcurypsiBae Ha IIpaBO Ha y4acTHUE M yIpakHABaHE Ha MpaBo Ha riac B O0moTo chOpaHue
Ha aknuonepute /OCA/, TMYHO UM Ype3 MBIHOMOIIHUK, Ype3 Cla3BaHe Ha pa3nopeadute
Ha Ycrasa Ha JapyxecrBoro, 3IIIIIIK u TbproBckuss 3ak0OH OTHOCHO CBHMKBAHETO,

perucTpanusTa 3a yuyactue u riacyBanero B OCA;

Cna3BaHe Ha 3aKOHOBUTE M3UCKBAHUS 3a IIpoMsAHa Ha MPEABAPUTEITHO 00sBEHHUS AHCBCH pEa

B nokaHara 3a cBukBaHe Ha OCA;

OCI/IprHBaHC Ha BCCKH AKIIMOHCP Ha IpaBO Ha y4aCTHC B PA3IPCACICHUCTO Ha reuangdara
Ha OAPYXKECTBOTO YPC3 Bb3MOXKHOCTTA a IpaBU MPCAJIOKCHUS, 1d YIaCTBA B I'NIACYBAHCTO U

Jla TIoJTyYaBa IUBUICHT;

Cra3BaHe Ha JCHCTBAIIOTO 3aKOHOJATEICTBO, ¢ OCOOCH aKIICHT Ha pa3nopeaduTe Ha

CMECLUAIHUTE 3aKOHM KOHTPOJMpALIM M pEeryiudpamy cdepaTa Ha HHBECTHUIIMOHHATA
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JEMHOCT M 3aKpujaTa IpaBaTa Ha aKLMOHEPUTE, OT CTpaHa Ha YIPAaBUTEJIHUS OpPraH U

CILY’)KMTEJIUTE B CTPYKTYpaTa Ha IPYKECTBOTO.

OcurypsiBane Ha MOCTOSHHA BB3MOXHOCT 3a MoJlydyaBaHe Ha MH(oOpMalus OT cTpaHa Ha
BCHUYKHU aKIIMOHEpH, Oe3 3HaueHue OT Oposi Ha MPUTEKAaBaHU OT TAX akluu, upe3 Jupexropa

3a BPB3KH C UHBECTUTOPHUTE Ha APYKECTBOTO, YUHUTO TeJe(OHH U 1. TIOIa ca OOSIBEHU B
K®H, ,,b®b - Codus™ AJl, KakTo ¥ Ha SICKTPOHHHS CAUT Ha JIPYKECTBOTO;
Mepxku 3a peanuzupane Ha 006po KOPNOPAMUBHO YNPABIEHUE:

OC’BH_ICCTBSIBaHe Ha OICPATHUBHO PBKOBOACTBOTO Ha APYKECTBOTO OT CTpAaHA Ha

VIPaBUTEITHUS OpTaH, B YHUCOH ChC 3aKOHOBUTE PA3MOPEI0N U CHINIACHO B3ETUTE PEIICHUS

ot OCA;

HezabaBno YBCAOMABAHC HA OCA 3a HacThIBaHE Ha O6CTO$ITCJ'ICTB8,, KOHUTO Ca B pa3puB CbC
3dKOHOBUTC HM3UCKBAHUSA 3a YWICHOBCTC Ha YHPABUTCIIHUA WM KOHTPOJHHUA OpraH, WK

Cb3J1aBaHC HaA MPCAIIOCTABKH 3a KOH(bJ'II/IKT Ha UHTCPECH,

OTroBopHO U MPOQPECHOHATHA HU3IIBJIHEHHE HAa OCHOBHHUTE (PYHKIIMU B YIPABICHUETO Ha
JIPYKECTBOTO, KAaTO: M3TrOTBSHE Ha KOPIIOpAaTMBHA CTpATerus W KOHTPOJ II0 HEHHOTO
W3MBJIHEHNE; BHUMATEIEH MOJ00p Ha YIpaBlIeHYECKUTE KaJpH; OCUTypsBaHE He3a0aBHOTO

1 KOPEKTHO pa3KpUBaHETO Ha UH(OpMAaIHsL.
Mepku 3a eqpekmugna KOMyHUKAYUs C AKYUOHepume:

IMonabpikane Ha UHTEpHET crpaHuua /www.infraholding.bg/ ¢ akryamna uHdopmarus 3a

JIEHHOCTTa Ha APYKECTBOTO, KAKTO U Bb3MOKHOCT 34 U3IIPAlIaHC Ha online 3alIuTBAHUI,

[lonabprkane Ha apxuB Ha (puHAHCOBaTa MHQOpPMAIMS U BCSAKA Opyra BakHa MH(pOpManus
OTHAcsIa CE€ 10 YNPABJIEHUETO M JAEHHOCTTa Ha JPYKECTBOTO HAa HEroBaTa WHTEPHET

CTpaHUIaTa,

OcurypsiBane Ha mouckaHa uHpopmanus oT J(MpekTopa 3a BPB3KH C HHBECTUTOPUTE U
CBOEBPEMEHHO HErOBO y4yacTHE B Mpolleca Ha pa3KpuBaHe Ha MHQOpMaIUs — TOU ce ABsBa
JUIETO, KOETO CE€ sIBSIBa CBHP3BAII0 3BeHO Mex 1y ChBeTa Ha IUPEKTOPUTE HA JPYKECTBOTO,

JOCETAIIHNTE aKIMoHepu U ObaemuTe nuBecturopu B “Undpa Xonguar” AJl. JlupekropsT
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34 BPB3KU CHMHBCCTUTOPUTC NPHUCMaA BCAKAKBU 3allUTBAHMA, OINVIAKBAHHA WU BB3PAKCHUA OT
CTpaHa Ha aKHUOHCPUTC, KAaTO CC CTapac Aa € MaKCUMAJIHO U34YCPIATCIICH B IPCAOCTABAHCTO

Ha nHpopManus.

Mepku 3a ocvujecmeasane HA KOPEKMHO U HABPEMEHHO pA3Kpusame Ha UH@opmayus u

npO3PAYHOCTN:

Crna3zBaHe Ha 3aKOHOBHTE CPOKOBE 32 pa3KpHBaHE Ha perynupana uHpopmanus npen KOH,

,b®b — Codus” Al u OO1IeCTBEHOCTTA;

CTpI/IKTHO HU3IIBJIHCHUC Ha 3aKOHOBHTC pa3nopezl61/1 3a CbAbPKAHUCTO Ha IPCACTABAHUTEC

MEXIMHHU U TOJMIIHU OTYCTH U Apyra HHPOpMAIUs onpeesieHa ¢ Hapeaoa;

PaskpuBane Ha perynmupanara wuHpopmamus ©Ha OOIIECTBEHOCTTa, KakKTO 4pe3
unpopmannonuu areHiuu /Investor.bg/, Taka u upe3 UHTEpHET CTpaHUIATa Ha

npyxectBoto — www.infraholding.bg;

Perucrpanus B enextponnus peructsp /e-Register/ na KOH u cucremara extri va ,,b®b —

Codus” A/l 1 U3M0N3BAaHETO UM MpU MYOIMKYBAHETO Ha peryiupaHa UHpopmarus;

H3rorBsiHe Ha YBEAOMIICHUATA TOYHO, SICHO, C HOI[pO6H0 00SICHEHHE 3a HACTBHIIMIOTO

CbOUTHE C 11e]1 110 — 100pa 0CBEJOMEHOCT Ha aKIIMOHEPHUTE U BCUYKHU 3aMHTEPECOBAHU JINLA.
V. 3AIIUTA ITIPABATA HA AKIIMOHEPUTE
3arno3HaBaHe Ha aKIIUOHEPUTE C TEXHUTE IIpaBa U ¢ HAYMHA HA YIIPAKHABAHETO UM.

CBOCBpEMEHHO, TOYHO M SICHO YBEIOMSBAaHE HAa HWHCTUTYLIMUTE W HWHBECTUIIMOHHATA
OOITHOCT 3a BakHa HWH(MOpPMaIUs, CBbpP3aHa C JACHHOCTTa Ha JPYKECTBOTO, CHIVIACHO

m3uckBanuaTa Ha SITILK.

[MonmbpikaHe Ha MHTEPHET CTPAHMIIA M PETYISPHOTO W OOHOBsBaHE ChC MH(pOpMAIUATa,
paskpuBaHa Ha HHCTUTYIHHATE 1 OOIIECTBEHOCTTA, Upe3 HH(POPMAITMOHHY areHIIN!, KaKTO U
noJUIbp)kaHe Ha oTAenHu cekuun @OuuaHcoBM naHHUM U VHBeCcTUTOpPH, B KOSTO Ce
nyOoiuKyBaT (UHAHCOBUTE OTYeTH, HH(popmamus 3a u or OOmmre cbhOpaHus Ha

aKLMOHEPUTE U HOBUHHU 32 JIPYKECTBOTO.
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e UsrorBsHe Ha pokimaau oT JlMpekropa 3a BPB3KM C MHBECTHUTOPHUTE 3a 3allO3HABAHE Ha
CpBeTa Ha TUPEKTOpUTE MPHU U3BBPIIBAHE HA 3aKOHOBU NPOMEHH B HOpMaTHWBHaTa 0asa,

CBBP3aHU C MIPpaBaTa Ha aKIIMOHEPUTE U PA3KPUBAHETO HA WH(POPMALIHSL.
e ["apaHTupaHO PaBHONIOCTABEHO TPETHUPAHE HA BCUUKH AKIIMOHEPH.

e I3rorBgHe Ha IOKaHaTa U nOpeaACTaBAHE Ha MaTCpHAIUTC 3a O6H_IOTO C"b6paHI/Ie Ha
AKIMUOHCPUTEC, CBIIACHO 3aKOHOBUTC H3UMCKBAHHA, TOYHO M SCHO M HABPEMCHHOTO UM
IIOIMMOBECTSABAHEC HAa BHUMAHHUCTO HAa AKIIHUOHCPHUTC, KAKTO B MGI[I/IﬁHOTO MIPOCTPAHCTBO U

PEryjiaToOpHUTE OpraHu, Taka U Ha UHTCPHET CTpaHUILlATa HAa APYKECTBOTO.

e CTpPUKTHO CHa3BaHE Ha 3aKOHOBMUTE Pa3NoOpe[OU NpU PETUCTpaLUATAa HA AKLMOHEPUTE U

TEXHUTE IIBJIHOMOIIHUIY TTpH TpoBekaaneTo Ha OCA.

V. OCHOBHHU 3AIBJKEHUA HA PBKOBOIACTBOTO C OIVIEJ
E®OEKTUBHOTO U OTTOBOPHO YIIPABJIEHUE HA PY/KECTBOTO

e (Cmna3BaHe Ha pa3nMOpeNOUTE HAa 3aKOHOBUTE M TOJ3aKOHOBUTE HOPMATHBHMU aKTOBE U TIO -
cneruanyo 3ITILK, npu n360op Ha uieHOBE HA YIPAaBUTEIHUS OpraH, IPOKYPUCTH U BUCII

YIIPpaBJICHYCCKU CHCTAB.

e 30srBane Ha KOH(MJIMKTH HAa MHTEPECU OT CTpaHa Ha YJCHOBETE Ha YNPABJIEHCKUS OpraH

IIpH B3€MaHC Ha pCUICHUSA, CBbpP3daHU C JEHHOCTTa Ha APYKECTBOTO.

e CopuelictBue Ha JlupekTtopa 3a BpB3KM C HMHBECTUTOPUTE, KAKTO U Ja KOHTPOJIUPAT
JeMHOCTTa My, CHIVIACHO M3MCKBaHUATa Ha HOpMaTHBHaTa 0aza u B yactHocT 3IIIILIK u

Hape,[[6I/ITe 110 IpHUJIaraHeTo My.

L4 OC’BH_ICCTBHBEIHC Ha MOCTOSAHCH KOHTPOJ BBPXY (I)I/IHaHCOBO — CUeTOBOJHATa JIEHHOCT Ha

JpY>KECTBOTO.

L4 OI_IGHHBaHC C(l)CKTI/IBHOCTTa Ha HpOI‘ paMaTa 3a KOPIIOPAaTUBHO  YIHOpPABJICHUC, U

OCBIICCTBABAHE HA KOpHUTHpallly U HaCOYBaIln HeﬁHOCTI/I, aKoO TOBa € HeO6X0)II/IMO.

L4 OTFOBOpHO )51 HpO(l)CCI/IOHaJ'IHO OTHOIICHUC IIPU YIIPABJICHHUEC HA APYKCCTBOTO OT CTapaHa Ha

BUCHINA YIIPaBJICHYCCKU CbCTAB.
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VII. MPOTPAMA U CTPATEI'US 3A PABBUTHUE
[lepcniextuBuTe 3a pa3surue Ha ,,uppa Xoaauur’ A/l ca U3KIIOUUTETHO OJIaronpusTHU.

Crnen 3agpn60o4yeH npodecroHarieH aHalu3 Ha ChCTOSHUETO M MEepCHeKTUBUTE B OpaHila,
pecypcuTte M TMOTEHIMalla 3a pa3BUTHE M TMPUOPUTETUTE HA JAPYKECTBOTO, PHKOBOJCTBOTO
IIPOBEXJa IOCIEN0BaTENHA M KOHCTPKYTHMBHA IIporpaMa 3a pa3BUTHE, KOSATO Ja CTa0MIM3Upa

(UHAHCOBO APYNKECTBOTO M CHIIEBPEMEHHO T'O YTBBP/IHM KaTO BOJEIA KOMIAHHS B OTPACHIIA.

HMuBecTuuuTe I111e 6’]5,[[8.T HAaCO4YCHU KBM HpI/II[O6I/IBaHC " YIIPpaBJICHUEC HA aKTUBH, HOCCIIU
CUI'ypHa OOXOOHOCT. I[];JY)KGCTBOTO € IIPUBBPKCHUK HA ABJITOCPOUYHOTO H CTaOMIHO Pa3sBUTHEC Ha

Ou3Heca U IOCTOsSTHHATA A0XOOHOCT Ha aKIIMOHCPUTE.

Hle CC IC/IM: HaMaJIIBAHC Ha PasxXOoAWTC, YBCIMYAaBAHC HaA IMPOMU3BOJACTBCHUA KaIllallUTCT,
noAABpIKaHE Ha BHUCOKO HHMBO HA Ka4CeCTBO HaA IPEAOCTABCHUTC YCIYIH, YBCIIMYABAHC Ha

neqaﬂ6aTa, CIIa3BAHC HAa HOPMHUTC 3a eHepl"HﬁHa e(beKTI/IBHOCT M OIla3BaHC Ha OKOJIHATAa Cpea.

bonemure neitnoctu Ha ,,Mudpa Xomauar” AJl ca u3iusano cboOpa3eHHd ¢ HAIMOHATHUSA
IJaH 32 Pa3BUTHE HA IMbTHATA W KWIUIIHATA UHPPACTPYKTypa. B mpHOpUTETHU 1enH aKIEeHT €
MIOCTaBEH BbPXY PEMOHT, peXxaOUIUTAIMsI U U3TPaKIaHE HA HOBH MBTHU OTCEYKH, BOIOIPOBOIHH
U KaHAJIM3aMOHHU CUCTEMH U ChbOPBKEHHSI, CAHUPAHE HA KUJIMUIIHU CTPajM, MApPKOBE U MECTa 3a
OTJUX, KOETO CE€ U3BBPIIBA C 1I€J] MOBUIIABAHETO HA CUTYPHOCTTA HAa TPAceTo U CpeaHaTa CKOPOCT
Ha JBWKEHUE M HaMalsBaHe Ha oOmOTO BpeMe 3a TpaHcmopT. ,,MHppa Xommuar”’ AJl uma
BB3MOKHOCTTA aKTMBHO Jla y4acTBa B MPEJCTOSAIIUTE OOIIECTBEHH MOPBHYKH, KOUTO CIEABA Ja
ObaaT OOSIBEHHM, Ha OCHOBA CBOsI OIUT, CHIIECTBYBalla 0a3za U WH)XEHEPEH CHhCTaB CBBP3aHHU C
WH)KEHEepUHTa Ha TpaceTtaTta. JIpy)XKeCTBOTO MMa YCTAaHOBEHHW KOHTAKTH M CHTPYAHHYECTBO TIO
MHOECTBO MTPOEKTHU C €BPOIEHCKHU MapTHROPU BOJICIIM B 00JIaCTTa HAa MbTHAaTa MHPPACTPYKTYpa B

HeWHaTa ISJIOCT.
Jpyru npuopureTy Ha IuIaHa ca:

LAH(pa Xommuur” AJl uma omnut, 0aza M HMHXKEHEPEH CHCTaB Ja MPEoCTaBs

HHXXCHCPUHI HA TpaceTa.
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INFRA HOLDING PLC

- Ilpm w3nbaHeHHMe Ha mO-ClOXKHU oOektH, ,JMuHppa Xommuur” AJ] uma nobpa
BBH3MOKHOCT 32 AapTHHOPCTBO M KOMYHHUKAIUS C €BPONEWCKUTE JIMJepu B OpaHiia, ¢

KOUTO JIPY>KECTBOTO € MapTHUPAJIO U MPEAH.

[Iporpamara 3a m00OpO KOPIIOPAaTUBHO YIIpaBIICHHE JaBa BB3MOXXHOCT Ha MECTHU U
MEXIyHApPOJAHU WHBECTUTOPH, Jla B3eMaT MH(OPMHUpAaHU pelIeHus 3a uHBectupane B ,H]pa
Xonauar” AJl. Llenta e na ce yBenuuu TOBEPUETO HA BCUYKU, 3aMHTEPECOBAHM OT JEHHOCTTa Ha

KOMITaHHATA B KAYECTBOTO U KOHTPOJIAa Ha HEIHOTO YHpaBJICHHUC.

HporpaMaTa YTBBbpPIKAaBa BHUCOKO OTTOBOPCH YIPABJICHCKU CTUJI, B CbOTBETCTBUC C

MEXTyHAPOIHO MPU3HATUTE CTAHAAPTH 33 JOOPO KOPIIOPATUBHO YIPABICHHE.
VIII. OTTOBOPHMU JIMIIA 3A U3ITBJIHEHUE HA TITPOT'PAMATA:
1. UYnenosere na C/I;
2. Wsznbianutenel wied Ha C/;
3. JlupekTop 3a BpB3KU C UHBECTUTOPHTE.

ANTON VASS I LEV Digitally signed by ANTON

VASSILEV BOJKOV

BOJKOV Date: 2022.03.22 15:15:01 +02'00'

/AnTon BacuneB Boxkos - — Ilpeacenaren n U3nbanuresieH
wieH Ha CbBeTa Ha gupektopure Ha , MHO®PA XOJJUHI™ AJl/
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AEKINAPALINA
3A KOPIMOPATUBHO YINPABJIEHUE
CBITACHO 4J1. 100H, AJl. 8 BbB BPBb3KA C All. 7, T. 1 OT 3MMNUK

NHudopa Xonguur ALl e opyxectBo, permctpupaHo B Tbprockust permctbp n PHOJTHL
npyn AreHuus no BnucBaHuATa. BnmvcaHo e B Pernctbpa Ha nybnuyHuTe ApyXecTBa,
cbrnacHo 4un. 30, an. 1 1. 3 oT 3akoHa 3a Komucuata 3a cmHaHCOB Hag30p, OT Mecel,
asryct 2008 rog. [pyeCcTBOTO CTPUKTHO Cneaum 3a U3NblIHEHWE Ha 3a4bIDKEHUSATA CU KaTo
nyGrn4HoO ApyXecTBo.

[pyXeCTBOTO € eMUTEHT Ha aKkuMm AonycHaTu 0O TbproBust Ha B®b n otroBaps Ha
Kputepuute, BM3MpaHn B naparpad 22, 6ykea ,a“ oT JonbnHuTenHute pasnopenbu Ha
3akoHa 3a c4eTOBOACTBOTO KaTo ,Npeanpusitue ot obLecTBeH NHTepec”.

OpyxecTBOTO € npueno pa cnasea HauuoHanHUs Kogekc Ha KoprnopaTMBHOTO
ynpaenexHve, ofobpeH oT 3amMecTHuK-npeacedatens Ha K®H, goctbneH Ha WMHTEpHeT
cTpaHuuaTta Ha Komucusara.

BenHara cnep kato 6ewe ogobpeH, Apy>KECTBOTO C eANHOAYLLHO peweHne Ha CbBeTa
Ha OUpeKkTopuTe Npue Aa crneaBa NpuMHUMnuTe 1 npenopbkuTe Ha HaumoHanHus kogekc 3a
KOpNopaTUBHOTO ynpaBreHue, ogobpeH OT 3aMeCTHUK-Npeacenatens Ha Komucusara.

. UHdopmaumsa no un. 100H, an. 8, T. 1 ot 3aKkoHa 3a Ny6nNMYHOTO NpeanaraHe Ha
LleHHU KHUXa

ApyxectBoTO cnassa Kogekca 3a koprnopaTMBHO ynpasreHue, ogobpeH oT 3aMeCcTHUK-
npeacenatenat Ha KOH, pbkoBogelw, ynpasneHve "Hagsop Ha WMHBECTULMOHHATa
agenHoct"

Il. UHdopmaumsa no un. 100H, an. 8, 1. 2 ot 3MMUK

[Bama o1 uneHoBeTe Ha CbBeTa Ha [OUPEKTOPUTE HE Ca HEe3aBUCMMM YSIEHOBE,
AOKONKOTO €AMHUSA € YNEH Ha YNpaBUTENHM OpraHm Ha ApyrM TbProBCKW OpPYXEecCTBa, a
APYrus € akuuoHep nputexasall, Npsiko M Ypes3 CBbp3aHu Nvua Harm-Manko 25 Ha CTo oT
rmacosete B 00WOTO cbbpaHue. HesaBMcuMO OT TOBa, CTPyKTypaTa Ha CbBeTa Ha
ANPEKTOpUTE € B CbOTBETCTBME C M3UCKBaHMATaA Ha 4n. 116a, an. 2 ot 3IMUK.
HesaBucumumnaTt uneH Ha CbBeTa Ha gupektopute e Emunusa Knpunosa CrumeoHoBa.

BbB Bb3HarpaxgeHusiTa Ha M3MbNHUTENHOTO PbLKOBOACTBO, OMpedeneHn B
[IOroBOpUTE 3a ynpaBrieHWe U KOHTPOJS HsIMa NMPOMEHNMB KOMMOHEHT. He e npeasuaeHa
Bb3MOXXHOCT 3a pasnpenensHe Ha OOMbMHUTENHM CTUMYNN Ha U3MbIHUTENHUTE YNeHoBe
Ha CbBeTa Ha QUPEKTOpUTE Ha APYXECTBOTO.

KomnaHusiTa CTPUKTHO cnasea Hai-0obpuTe NpakTUKM No OTHOLLEHME Ha pasKpuMBaHETO Ha
nHopMauus, 6e3 ToBa Aa e popMynmpaHo noa opMaTta Ha nMcMeHa nonutuka. Beska



NMpoMsHa B nMpoleca Ha paskpMBaHe Ha WHdopmauus 6uBa oTOpuM3MpaHa oT
PBKOBOACTBOTO.

Mpes 2021 r. He ca Bb3HUKBaNM BLNPOCK OT €TUYEH XapaKTep Mexay YrieHoBeTe Ha
PBbKOBOACTBOTO, BKIMOYMTENHO W HanarawM cnasBaHeTo Ha onpegeneHn nUCMeHN

npoueaypw.

Kato apyxectBo oT obLecTBeH UHTepec, B cboTBeTCTBME CbC Y. 107 oT 3akoHa 3a
He3aBUCMMUA (PUHAHCOB OOUT B [OPYXKeCcTBOTO wuMa cb3gageH OOuteH KoMmuTer.
PyHKUMNTE HA OOANTEH KOMUTET ce N3NbNHABAT OT BepxuHua MBaHoBa Cnas4yeBa, bopsiHa
"eoprneBa CnacoBa - He3aBUCUMU YrieHoBe U WMBaHka Muxannosa ['eoprueBa, CbrracHo
PeweHune Ha O6wo cbbpaHune Ha akumoHepute oT 01.07.2021 r.

KopnopaTMBHOTO pPbKOBOACTBO CriegBa npaBunia 3a  OpraHusupaHeTo w
npoBeXagaHeTo Ha BCAKO obuwo cbbpanue [MokaHata 3a OCA ce wm3rotBa cbobpasHo
HOpPMaTUBHUTE K3MUCKBaHMsA. [lncmeHn npouenypwn 3a nposexgaHe Ha OCA He ca
N3roTBEHU, Tb KaTo HOpMaTMBHaTa ypeaba U3puyHo e ypeauna OCHOBHUTE MPUHLNMN.

Bcska cbuwectBeHa nepuvoandHa M MHUMOEHTHA WHQopMauus ce paskpusa
He3abaBHO. [pyxecTBOTO € Cbobpasuno genHocTTa CUM C JencteBauata HopmaTuBHa
ypenba, Kakto M C eBponenckata ypegba C OUPEKTHO MNPUoXeHWe B MEeCTHOTO
3aKoHOAATENCTBO.

FoOWHNUTE U MEXOUHHWUTE OTYETU Ce U3TOTBAT C Y4aCcTMETO W NOA CTPOrMs KOHTPOI Ha
PBKOBOACTBOTO, 6e3 ToBa obaye Oa e dpopmanuanpaHo nod dopmaTa Ha BbTPELLHM
npasuna.

lll. Uudbopmauma no un. 100H, an. 8, 1. 3 ot 3MMLUK:

ApyxecTBOTO UMa paspaboTeHa n PyHKLUMOHMpPALLA CUCTEMA 3a BbTPELUEH KOHTPOS,
KOATO rapaHTupa NpaBUiHOTO MaeHTUdMLMpaHe Ha PUCKOBETE CBbP3aHM C AENHOCTTa Ha
ApyxectBoTo. OcurypeHo e oyHKLMOHMpPaHe Ha CUCTEMUTE 3a OTYETHOCT U pasKpMBaHe Ha
nHpopmauus. BbTpeLluHUsa KOHTPOM ce OCbLLEecTBABa OT PbKOBOACTBOTO HA OPYXECTBOTO.
PuckoBeTe, npeg KOUTO € u3npaBeH eMuTeHTa ce geduHupaTt OT PbKOBOACTBOTO W
n3narat B [loknaga 3a genHoCTTa eXeroaHo.

OpyxecTBoTO € npueno u MNporpama 3a AoGpO KopropaTMBHO ynpaBreHne 1 npunara
npaBunaTa v npoueaypuTe, onncaHn B Hesl.

IV. Uucbopmauma no un. 10, naparpac 1, 6yksu ,,B, ,,r, ,.e“, ,,3“ n ,,u“ ot AUpeKTUBa
2004/25/EO Ha EBponeunckus napnameHT u cbBeTa oT 21 anpun 2004 OoTHOCHO
npeanoXxeHuATa 3a NornbluyaHe

Yyactuata Ha [OpyXeCTBOTO B Kanutana Ha gpyrm TbProBCKM [pyKecTBa ca
nogpobHo onucanu B [Joknaga 3a AENHOCTTa Ha OPYXECTBOTO U MOSACHUTENHUTE Benexku
kbMm [®O 3a 2021 r., 4acT OT KOUTO € HacTosIWwaTa Ageknapaums.

D,py)KeCTBOTO HAMa akuun, KOUTo Aa gaBaT cneuunanHu rnpaBa Ha KOHTPOII.



He ca Hanuue orpaHuyeHusi Bbpxy NpaBaTta Ha rrac, KaTo Hanpumep orpaHnyYeHus
BbpPXy MpaBaTa Ha rfac Ha nputexaTenute Ha onpegeneH NpoueHT unu Gpow rnacoee,
KpalHW CPOKOBE 3a ynpakHsiBaHe Ha npaBaTa Ha rnac.

MpaBunata 3a n3bop Ha uneHoBe Ha CbBeTa Ha gupekTopuTte Ha NHdpa XonguHr
ALl ypeneHu B YcTaBa Ha OpYy»XeCTBOTO.

lMpaBomowmaTa Ha YneHoBeTe Ha CbBeTa Ha anpektopute Ha WHoppa XonguHr AL ca
nocoveHn B YcTaBa Ha OpyxecTBOTO. [1paBata ga ce emuTtupaT unm mskynysaT obpaTHoO
akumm ca B KomneTeHTHocTTa Ha O6WoTo cbbpaHne Ha akuMoHepuTe, CbrnacHo YcTasa
Ha OpYy>XeCcTBOTO.

V. UHdopmaumsa no un. 100H, an. 8, 1. 5 ot 3MMLUK

CBbBET HA AUPEKTOPUTE

CbBeTbT Ha ONPEKTOPpUTE!

- ynpasnsiBa He3aBMCMMO W OTrOBOPHO [pyKecTBOTO B CLOTBETCTBME C YCTAaHOBEHUTE
BU3NA, Uenu, cTpaTerMm Ha KOMMaHusTa U uHTepecuTe Ha akumoHepute. CbBeTbT Ha
ANPEKTOpPUTE YCTaHOBABA W KOHTPONUpa CTpaTerMyeckmte HACOKM 3a pas3BuTMe Ha
[pyxecTBOTO.

- cnasBa 3aKOHOBWUTE, HOPMATUBHUTE W [OOrOBOPHUTE 3aAbilKeHWs, cbobpasHo npueTtus
YcTaB Ha [pyxecTBOTO 1 npueTtaTa Nporpama 3a gobpo KopnopaTUBHO ynpaBrieHne.

- AedunHMpa n crieam 3a cnasBaHeTo Ha nmonuTukata Ha [py)kecTBOTO MO OTHOLUEHME Ha
pasKpMBaHETO Ha MHOPMaLUS U BPb3KUTE C UHBECTUTOPUTE.

- Mo Bpeme Ha cBos mMaHAaT uneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE Ce PBLKOBOAAT B
cBOsiITa [AEeWHOCT OT OoO6LonpueTUTe MPUHUMNM 33 TMOYTEHOCT W YynpaBneHcka W
npodecuoHanHa KOMNeTeHTHOCT.

- N3roTBS rogvLleH OoKnag 3a AeNHOCTTa Cu 1 € Hero ce otymTa npeq O6uwoTto cbbpaHue
Ha akumMoHepuTe.

O6woTo cbbpaHne Ha akumoHepuTe M3bupa n ocsoboxaasa uneHoBeTe Ha CbBeTa Ha
AVpeKTopuTe, CboOpa3HO 3akoHa. B poroBopute 3a Bb3naraHe Ha YynpaBlieHWeTo,
CKMOYBaHM ¢ YneHoBeTe Ha CbBeTa Ha OMPEKTOPUTE, Ce ONPedensaT TEXHUTE 3aAbiMKeHs
N 3agayun, pasmepa Ha TSAXHOTO Bb3HarpaxaeHue, 3agbiDKeHUATa UM 3a NOSNTHOCT KbM
[py>XecTBOTO N OCHOBaHMsSITA 3a OCBOOOXAaBaHe.

BposT Ha uneHoBeTe u cTpykTypaTa Ha CbBeTa Ha QUPEKTOpUTE ca onpedeneHn B Yctasa
Ha gpyxecTtBoTO. CbCTaBbT Ha M3bpaHua oT O6woTo cbbpaHne CbBeT Ha AnpeKkTopuTe
rapaHTMpa He3aBMCUMOCTTa M 6e3npucTpacTHOCTTa Ha OUEHKUTE U AelcTBuATa Ha
HEroBMTe 4YNEeHOBE MO OTHOLIEHWE YHKUNOHUPAHETO Ha ApyxecTBoTO. CbBETbT Ha
AVPEKTOPUTE OCUTypsSBa HAOMEXHO pasfefieHne Ha 3ajavvite U 3agbiDKeHusTa Mexay
cBouTe YneHose. KomneteHunnte, NnpaBaTa u 3agbimKeHMsTa Ha YneHoBeTe Ha CbBeTa Ha



AVpeKkTopuTe creaBaTt U3NCKBaHUATA Ha 3akoHa. YUneHoBeTe Ha CbBeTa Ha AnpekTopuTe
MMaT MOAXOAALWM 3HAHWA W ONUT, KOMTO M3UCKBA 3aemMaHaTa OT Tax nosvuma. Crnef
n3bupaHeTo nm, HoBUTE YrneHoBe Ha CbBeTa Ha ANPEKTOPUTE Ce 3ano3HaBaT C OCHOBHUTE
npaBHM N PUHAHCOBMK BBMPOCK, CBBbP3aHN C AeMHOCTTa Ha [pyXeCcTBOTO.

PasmepbT ¥ CTpykTypaTa Ha Bb3HarpaxaeHusita Ha uneHoBeTe Ha CbBeTa Ha
AVPEKTOpPUTE ca pernameHTupaHu B [loroBopuTe 3a ynpaBrneHue Ha uneHoBeTe Ha CbBeTa
Ha OupekTopuTe. Bb3HarpaxkgeHWeTo Ha U3NbIHUTENHOTO PbKOBOACTBO, ONpeaenieHo B
[I0roBopa 3a yrnpaBrieHne HsiMa MPOMEHNMB KOMMOHEHT. PaskpuBaHeTo Ha MHdopmaums
3a Bb3HarpaxgeHusiTa Ha uneHoBeTe Ha CbBeTa Ha OMpekTopuTe ce npeactaBs B
rOAMLWHUS OTYeT Ha [pyXecTBOTO.

UneHoBeTe Ha CbBeTa Ha AupekTtopuTe u3bArBaT M He Jonyckat peaneH Wnu
noTeHumaneH KOHPNUKT Ha uHTepecn. YUneHoBeTe Ha CbBeTa Ha aupekTopuTe He3abaBHO
paskpuMBaT KOHMIMKTM Ha WHTEpPecu Wu ocurypsieBaT Ha akuuoHepuTe [OCTbN A0
NMHOPMaLUS 3a cOeNKU MeXay OPYXECTBOTO U YneHoBe Ha CbBeTa Ha OUPEKTOPUTE UK
CBbP3aHu C Hero nuua.

obLlWO CbbPAHUE HA AKLULMOHEPUTE

Bcuykn akumoHepu Ha OpyeCcTBOTO MMaTt npaBo ga yyactesaTt B O6woTto cbbpaHune Ha
akunoHepute U Oa u3passaBaT MHEHMETO CU. AKUMOHepuTe C MpaBo Ha rnac vmart
Bb3MOXHOCT Aa ynpaxHaBaT npaBoToO Cu Ha rnac Ha O6woTo cbbpaHmMe Ha OpYXeCcTBOTO
N ypes3 npeacrtaBuTenn. KopnopaTtMBHOTO PBLKOBOACTBO Ha APYXECTBOTO OCbLUECTBsIBA
edeKTUBEH KOHTPOS, KaTO Cb3fgaBa HeobOxoouMmaTa oOpraHusaumsi 3a rnacyBaHeTo Ha
YNbNHOMOLLEHUTE NMUAa B CbOTBETCTBME C WHCTPYKUMUTE Ha aKUMOHEpUTE WM Mo
paspelleHnTe OT 3aKoHa HaunHW. PbKOBOACTBOTO Ha APYXECTBOTO HacbpyaBa y4acTUeTo
Ha akumoHepu B O6LWOTO cbOpaHue Ha akumMoHepuTe

VI. Uudbopmaumsa no un. 100H, an. 8, 1. 6 ot 3MMUK

[pyXecTBOTO He npunara MONUTMKA Ha MHoroobpasve No OTHOLUEeHWEe Ha
agMVHUCTPATMBHUTE, YNPaBUTENTHUTE U HAA30PHUTE OpraHu Ha APYXECTBOTO BbB Bpb3ka
C acnekTu, kKaTo Bb3pacT, Nosn unu obpasoBaHue 1 NpodecnoHarneH onuT.

ANTON VASSILEV bigitally signed by ANTON

VASSILEV BOJKOV

BOJKOV Date: 2022.03.22 15:15:39 +02'00'

/|AHTOH BacuneB boxkoB - - lpeacenaren n N3nbnHuteneH
yneH Ha CbBeTa Ha gupektopuTe Ha ,,MHOPA XOJNAUHI AL/



HH®PA XO/UTHHI A/l

OEKNAPALUWA
noun. 100H, an. 4, 1. 4
oT 3aKoHa 3a Ny6/IM4YHO npegnaraHe Ha LLeHHU KHUXa

C HacTtodwara geknapauusa gonynognucaHusat AHToH BacuneB Boxkos,
B Ka4yectBOoTO cu Ha [lpegcepgaten wm ManbnHuTeneH uneH Ha CbBeTa Ha
anpekTopute Ha ,,UHdppa Xonaumur” A

OEKINAPUPAM, YE:

1. NNognwHuaT duHaHcoB oT4yeT 3a 2021 r., CbCTaBeH CbrMacHoO
NPUNOXNMUTE CYETOBOOHM CTaHAAPTW, OTpa3siBa BAPHO M YECTHO MHpopMaumaTa 3a
aKTMBUTE M nacumeuTe, (PUHAHCOBOTO CbCTOsIHME W neyanbaTta unu 3arybaTta Ha
~AHdpa Xonauur” A;

2. NlognwHUAT poknap 3a AeMHOCTTa Ha AapyxecTtBoTo npe3 2021 r.
CbAbpXa [OCTOBEpPEH Mpernes Ha pasBUTUETO, pesyntatute OT [eWHOCTTa U
cbCTOosiHMETO Ha ,,MHdpa Xonauur’ ALl, KakTO 1 onNnUcaHne Ha OCHOBHUTE PUCKOBE
N HECUTYPHOCTU, Npen KOUTO € U3NpaBeH.

M3BecTHa MM e HakazatenHata oTroBopHocT no uyn. 313 or HK 3a
AeknapupaHe Ha HeBsipHa MHGopMaLMs.

ANTON Digitally signed by
VASSILEV Nt 2022.08.22 151609
OEKNAPATOP:  BOJKOV 050y

/{AHTOH BacuneB BoxkoB/



HH®PA XO/UTHHI A/l

AEKINAPAUMWA

noun. 100H, an. 4, 1. 4
oT 3aKoHa 3a Ny6/IM4YHO npegnaraHe Ha LLeHHU KHUXa

C HacTtoswara geknapauma ,,®duckoHcyntuHr’” 00O, EWUK 175091933,
npeacraenasaHo oT TaTtaHa XpuctoBa [OuMuUTpoBa, B KayeCTBOTO CUM  Ha
cbeTaBuTen Ha FoguwHua nHamemnayaneH ouHaHcoB oTyeT Ha ,,MHdpa Xonauur”

Al

OEKNAPUPAM, YE:

1. NognwHuaT duHaHcoB oT4yeT 3a 2021 r., CbCTaBeH CbrMacHoO
NPUNOXMMUTE CHETOBOAHM CTaHAAPTU, OTpa3siBa BAPHO M YECTHO MHopMaumaTa 3a
aKTMBUTE M nacumeBuTe, (PMHAHCOBOTO CbLCTOsIHME U nevanbata wnm 3arybata Ha
~AHdpa Xonauur” A;

M3BecTHa MM e HakasatenHata oTroBopHocT no uyn. 313 ot HK 3a
AeknapupaHe Ha HeBsipHa MHGopMaLMs.

TATYANA Digitally signed by

TATYANA HRISTOVA

HRISTOVA DIMITROVA
Date: 2022.03.22

ODEKNAPATOP: DIMITROVA 15:57:45 +02'00'

ITatana XpuctoBa AilumuTtpoBa /



JAOKJIA/L HA HEBABUCUMUA OJUTOP
Jo akuuonepure Ha ,MH®PA XOJIJUHT“ A/l

JoK/1a OTHOCHO OAUTA HA UHAUBHU/YATHUSI GUHAHCOB OTYET
KBasinpunupaHo MHeHHe

Hue u3BBbpUIMXME OJUT Ha HWHAUBUAyaJHus ¢uHaHcoB otdyeT Ha ,MHOPA XOJAWUHT“ A/l
(,[ApyxecTBOT0"), CHABPKALL UHAUBUAYAJHNUSA OTUET 32 PUHAHCOBOTO CbCTOSIHUE KbM 31 lekeMBpHU
2021r. ¥ UHAYMBUJYyaJHUA OTYeT 3a NedasbaTa WM 3aryb6aTa M Jpyrus BceoOGXBaTeH JO0XO[,
VHAUBUAYAJHUS OTYET 3a IPOMEHHUTe B COOCTBEHUS KaluTal W HUHAWMBUAYAJTHHUA OTYeT 3a
NapUyHUTE NOTOLHU 3a FOJUHATA, 3aBbpIIBaLa HA Ta3U J1aTa, KAKTO U MOSICHUTEHUTE IPUJI0KEHUS
K'bM MHAUBUJAYaNHUSA GUHAHCOB OTYET, ChAbPKAIU ONOBECTSBAaHE Ha ChIIECTBEHUTE CYETOBOJAHU
MOJIMTUKH U Jipyra NOsICHUTeJHa UHOpMaLUsl.

[lo Halle MHEHHE, C U3KJIIOUeHHEe HA Bb3MOXKHHUSA ePeKT OT BBIIPOCca ONHUCAH B pasjesa OT HAIIUA
Jloksaaj ,basa 3a u3passiBaHe Ha KBAJIUPUIUPAHO MHEHHUE", TPUJIOKEHUAT UHUBUIya/leH GUHAHCOB
OTYeT MpeJiCTaBs JJOCTOBEPHO, BbB BCUUKU CBHUIECTBEHU acCleKTH, GUHAHCOBOTO CbCTOSIHHE Ha
JpyxectBoTo KbM 31 gexkemBpu 2021 r. U HeroBuTe GUHAHCOBU pPe3YJITATH OT AeHHOCTTA U
NapUYHUTE MY IOTOLM 32 TOJJUHATA, 3aB’bpLIBAlllA HA Ta3H JjaTa, B ChOTBETCTBUE C MeX/[yHAPOJHUTE
cTaHjapTH 3a puHaHcoBo oTyuTaHe (MCPO), npueTu oT EBponeiickus cbro3 (EC).

Bbasa 3a u3pa3saBaHe Ha KBa/IMPpULUpaHO MHEeHUE

JpyecTBOTO e KjacuduLHUpaIo B3eMaHUATA CU 110 AOTOBOPH 3a LieCUH, KaTo GUHAHCOBU aKTHUBU
OTYMTAHU MO CpaBeJJMBa CTOMHOCT B meyasib6ara Wad 3arybaTa. 3a olleHKa Ha Te3u B3eMaHUs B
NpeAXOJHU TOJUHU e MOJI3BaH He3aBUCUM /BbHUIEH/ JULEH3UPaH OLEeHUTEN 3a ONpejesisiHe Ha
crnpaBeJJiMBaTa MM CTOMHOCT, Taka KakTo e omnoBecTreHo B Yact II. ,ba3a 3a u3roTrBsiHe Ha
WHAUBUAYATHUS (UHAHCOB OTYET U NPUJIOKEHU ChUIECTBEHH CYETOBOJAHH IMOJUTUKU, paspes
,KPUTHUYHU CYeTOBOJHU MpeleHKU U MPUBJIU3UTENHH OlleHKH ", naparpad ,TecToBe 3a 06e31jeHKa Ha
GUHAHCOBY aKTHUBHU" OT NMPUJIOXKEHUATA K'bM UHUBUAyaIHUS GUHAHCOB oT4YeT. KbM 31 nekeMBpu
2021r. u xbM 31 pgexemBpu 2020r., He e MOJI3BaH JIMLEH3UPAH OLEHWUTEJ 3a ONpeJeJisiHE Ha
CIpaBeJ/IMBaTa CTOMHOCT Ha Te3W B3eMaHUsI IpeJiCTaBeHU KbM ,JIpyTu TeKylu GUHAHCOBU aKTUBU*
B HUHJAUBUAYaJHUSA OTYeT 3a (UHAHCOBOTO CbCTOSIHME M MOSICHUTEJHO MpuJoxeHUe 2.3., a
PBKOBO/ICTBOTO € MpelLeHUs0, 4e 6ajaHCoBaTa UM CTOMHOCT B pa3Mep Ha 9 949 xuua.JiB. KbM 31
nexkeMmBpu 2021r. (10 040 xun.aB. kbM 31 gekemBpu 2020r1.), oT 061110 ,/IpyrH TeKyd GUHAHCOBU
aKTUBU" ¢ 6asaHcoBa ctoiHocT 10 065 xusaB. (10 157 xuagiB. kbM 31 gekemBpu 2020r.) e
MaKCHMaJIHO NPUO/IMKEHNE Ha cIpaBejJiMBaTa UM CTOMHOCT. Hue He ce y6eJuxMe B J0OCTaTbuHA
CTeIleH Ha CUTYPHOCT B OLleHKaTa Ha PbKOBOJCTBOTO JJOKOJIKO ca Cb6HUpaeMu Te3U B3eMaHus. Hue He
ce y6euxMe B JOCTaT'b4Ha CTENIEH Ha CUTYPHOCT, Ye Te3U B3eMaHusl ca IpeICTaBeHU 110 CIPaBe/iMBa
cToMHOCT KbM 31 nekemBpu 2021r. U B CbOTBETCTBHe ¢ U3UCKBaHUATA HAa MCPO 9 Qunancosu
uHcmpymeHmu. CbOTBETHO HHE He 6sXMe B CbCTOSIHHE [la ONpeJe] UM JlaJu Ouxa Bb3HUKHAIH
KOPEKIIMH 110 OTHOILIeHH e Ha OlleHKaTa Ha Te3U B3eMaHUs B UH/IUBU/IyaJIHUS OTYeT 32 GUHAHCOBOTO
CbCTOsTHUE U edeKTa BBbpPXy HHAUBHUAYAJHHS OTYeT 3a Mevyasbara WJAM 3arybaTta W APyrus
BCeO6OXBaTeH JOXO0/ U WUHJUBU/AYyaJHUS OTYET 32 MPOMEHUTE B COOCTBEHHUs KaluTasl 3a roJAuHAaTa
3apbpuBaiia Ha 31 gexkemspu 2021r.

Hue u3pbpuIMXMe HaUIUsl OJUT B CbOTBETCTBUE C MeXyHapOAHUTE OAUTOPCKU cTaHAapTu (MOC).
Haimyte oTTOBOPHOCTH CBIJIACHO TE€3U CTAHJAAPTH Ca ONMCAHU JON'BJIHUTEJHO B pa3/iesa OT HalIUsA
Jokaaj ,0TTOBOPHOCTH Ha OAUTOpA 3a OAUTA HA MHAUBUAyanHUs UHAHCOB oTyeT’. Hue cme
He3aBUCUMHU OT [JIpy>KeCTBOTO B CbOTBETCTBUE ¢ MeAyHapoAHUsI eTHYEeH KOJeKC Ha
npodecHOHANHUTE CUETOBOAUTEN (BK/IOUYUTENTHO MexyHapOoJAHU CTaHJAAPTU 32 HE3aBUCUMOCT)
Ha CbBeTa 3a MeXX/yHapOoJAHU CTaHAapTH M0 eTUKa 3a cueToBoguTenu (Kogekca na CMCEC), 3aegHo
C eTUYHWUTE H3UCKBAaHUSA Ha 3akoHa 3a He3aBucuM ¢uHaHcOB oauT (3H®PO), npuaoxumu Mo
OTHOILIIEHHWE Ha HalllUg OJUT Ha GUHAHCOBHUS OTUYeT B Bbyrapus, kKaTo HHUe U3II'bJIHUXME U HALIUTE
JPyTU eTUYHU OTTOBOPHOCTH B ChOTBeTCTBUE ¢ u3uckBaHuATa Ha 3HPO u Kozpekca Ha CMCEC. Hue
cuuTaMe, 4ye OAUTOPCKUTE A0Ka3aTeJCTBa, MOJy4yeHU OT Hac, ca AOCTaTbhb4YHM U YMeCTHH, 3a JAa
oCUTypsT 6a3a 32 HalIeTO KBaJIUPHUIIMPAHO MHEHHUE.



CbecTBeHa HECHUTYPHOCT, CBbpP3dHa C IPEeAIIO/JIOKEHUETO 3a AeﬁCTBamo npeanpusTtue

O6pbLlaMe BHUMaHKe Ha NOSICHUTEJHO NpuaoxeHue 7 IIpUHIUI - IpenoJioKeHMe 3a JelCcTBall0
npeanpusaTHe - GUHAHCOBO ChCTOsIHME oT yacT IV. ,/lpyru omoBecTsBaHUA" KbM NPHUJI0KEHUS
WHAUBU/YaleH QUHAHCOB OTYET, B KOETO Ce NMOCO4Ba, Yye KbM 31 gekeMBpu 2021r. peructpupaHus
KaluTaJ/ MpeBUIlIaBa HETHUTE My akKTUBHU C 48 474 xui. nB. KakTo e moco4eHO B MOSICHUTEJHO
NpUIoKeHHe 7, BbB Bpb3Ka € 4. 252, an.1, T.5 oT TbproBckusi 3aKoH, TOBa 0OCTOATEJNCTBO Hapes C
eBEeHTYa/IHU HebJIaronpUsaTHU ePeKTH OMOBEeCTEHU B MOSICHUTeJNHO mpuioxkeHue 8. ,Edextu ot
nangemusaTa Covid-19“ u fombJHUTENIEH PUCK Bb3HUKHAJ OT NOC/AeABaLIUTe CbOUTHS ONIOBECTEHH B
MOSICHUTEJIHO NpuJioxkeHue 5. ,CbOUTUA C/el Kpas Ha OTYETHUS Neproj’”, MopaXKJaT HeCUTYPHOCT,
KOSITO MOXe Jia MOPOJU ChIIeCTBEHO ChbMHEHHe OTHOCHO BB3MOXKHOCTTa Ha JlpyKecTBOTO Ja
OpOABb/KU AeHHOCTTA CU KaTo JlelcTBallo NpeAnpusTHe 6e3 MoJKpena oT akiuoHepuTe. Hamero
MHeHHe He e MOAUGHULIIMPAHO 110 TO3U BBIPOC.

KiawuyoBu OAHUTOPCKH BBIIPOCHA

KJ11040BM 0AUTOPCKY BBIPOCH €a Te3U BBIIPOCH, KOUTO ChIJIACHO HalllaTa NpodecroHaIHa TpeleHKa
ca GWJIM ¢ Hall-rosiiMa 3HaYMMOCT NpPH OAUTA Ha UHAUBHUAyaTHUsS GUHAHCOB OTYET 3a TEKYILUs
nepuo/;. C 3KJII0YeHNe Ha BBIPOCUTE ONKCAHU B paszea ,ChllecTBeHa HECUTYPHOCT, CBbpP3aHa C
IpeANoJIOKEHHeTO 3a JeHCTBallo npeAnpusaThe’ W B pasfena ,basa 3a wuspassBaHe Ha
KBasnuIMpaHo MHeHUe" (OTHOCHO GUHAHCOBU aKTHMBH), HUE PELIMXMe, Ye HAMa JPYTrd KJI4Y0BU
OJIUTOPCKH BBIIPOCH, KOUTO J1a 6'bJjaT KOMYHUKUPAHU B HALIUA AOKIaJ,

Apyra undpopmanus, pasjiddyHa OT MHAUBUAYAJIHUSA PUHAHCOB OTYET U OJUTOPCKUA JOKJIAJ,
BBPXY HEro

PbKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a ApyraTta uHdopmanus. [lpyrata uHpopManus ce CbCTOU OT
roAuilied JOKJaJ, 3a [JeMHOCTTa, JeKJapanus 3a KOPIOPAaTHUBHO VIpaBJeHHE W JOKJ3ja 3a
M3II'bJIHEHUE Ha MOJIUTUKATA 32 Bb3HATPAKJEHUSTA, U3TOTBEHU OT P'bKOBOJICTBOTO, U3TOTBEHH OT
PBKOBOACTBOTO CbrjacHo [1aBa ceama oT 3akoHa 3a CYETOBOJCTBOTO, HO He BKJIIOYBA
WHAUBUJIYaJIHUST QUHAHCOB OTYET U HAlUs OJAUTOPCKU JOKJIAJ, BbPXYy HEro, KOSITO MOJyYHXMe
npeju JaTaTa Ha HALIWs OJUTOPCKH JAOKJIA.

HameTo MHeHHe OTHOCHO UHAUBUAYaTHUS QUHAHCOB OTYET He 06XBallja Apyrata MHopMalnus u
HHe He M3pa3qBaMe KaKBaTo U Jia e GopMa Ha 3aK/II04eHHe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKoO He
€ U3PUYHO [I0COYEHO B J0KJ/IaJla HY U 10 CTENEHTa, J0 KOATO € T0COYEHO.

BbB Bpb3Ka C HalllMs OJAMT Ha MHAUBUAyaJHUSA GUHAHCOB OTUYET, HalllaTa OTTOBOPHOCT Ce ChCTOU B
TOBa Ja IpouyeTeM JApyrata MHPopMalys U MO TO3W HAYMH Ja MpeleHUM JaJd Ta3u Apyra
WHPOPMaLUS € B ChIIeCTBEHO HECHOTBETCTBUE C UHAUBUIyATHUS] PUHAHCOB OTYET WJIU C HALIUTE
MO3HAHUSA, MPUAO0OUTHU 10 BpeMe Ha OJJUTa, UJIU N0 APYT HAaYKH U3TJIEXKAA 1a ChAbprKa ChIECTBEHO
HeNpaBUJIHO JIOKJIa/[BaHe.

B csiydail 4ye Ha 6a3ara Ha paboTara, KOSITO CMe U3BBPIIWJIH, HUE JJOCTUTHEM JI0 3aK/II0UYEHUE, Ye e
Ha/IMIe CbIECTBEHO HENMPaBWJIHO JOKJaJBaHe B Ta3u Jipyra uHdopMalius, oT Hac ce U3UCKBa Ja
JIOKJIaJiBaMe TO3U pakKT.

KakTo e onucaHo B pa3ziena,ba3a 3a uspassBaHe Ha KBaJupUIIMpaHO MHEHHe" [T0-TOPe HUe He 6sXMe
B CBCTOsIHME Jja ce yOeJUM B pa3yMHa CTENEH Ha CUT'YPHOCT B OlleHKaTa Ha /|py»ecTBOTO KbM 31
JexkeMBpu 2021r., OTHOCHO (QWHAHCOBU AaKTUBU NpeACTAaBEHH B HWHJAUBHUAYAJHUS OT4YeT 3a
$HMHAHCOBOTO CBbCTOAHHE W NMOACHUTENHO npuioxeHue 2.3. ,Tekyuyd $UHAHCOBH aKTHUBHU', KaToO
(GUHAHCOBU aKTUBH, A'BJTOBA UHCTPYMEHTH OTYUTAHU M0 CIIpaBeJIMBa CTOMHOCT Npe3 neyasjabaTa
WJIM 3ary6aTa.

Hue He 0siXMe B ChCTOSIHHE Aa oInpenejsiuMm Aain O6uxXa Bb3HUKHAJH KOPEKI WU 110 OTHOIIeHWuEe Ha
Oll€eHKAaTa Ha Te3Hu (‘l)I/IHaHCOBI/I dKTUBH B MHAWBHUAYAJIHUA OTYET 3a Cl)I/IHaHCOBOTO CbCTOAHHE H
ed)eKTa BBbPXYy HHAWBUAYAJIHHUA OTYET 34 nevasibata WJIu 3ary6aTa U Apyruda BCEOOXBaTEH A0Xo04 U



VHAUBUJYaJHUs OTYeT 3a IPOMEHUTe B COOCTBEHHMs KaluTa/ 3a rojMHaTa 3aBbpluBalia Ha 31
AexkemBpu 2021r.

CbOTBETHO, HUE He 65XMe B CbCTOSIHUE Jla JOCTUTHEM 10 3aK/I04YeHue Aalu Apyrata uHbopMalus
He ChJbpiKa BBB Bp'b3Ka C Te€3HW BBIPOCH CbIIECTBEHO HEMPABU/IHO JOKJIaZiBaHe HA GUHAHCOBUTE
MOKa3aTeJIH ¥ ChI'bTCTBAIIUTE OMOBECTSIBAaHUSA 3a Te3U 06eKTH KbM 31 JekeMBpu 2021r.

OTroBOpHOCTH HAa PBKOBOJACTBOTO M JIMIATa, HATOBAapeHH C OOGLI0 ympaBJeHHe 3a
UH/IVBUAYATHUA QUHAHCOB OTYET

P'bKOBO,Z[CTBOTO HOCHU OTTOBOPHOCT 3a H3TrOTBAHETO MW [AJOCTOBEPHOTO IIpeACTaBAHE Ha TO3U
HUHAUBUAYAJIEH (l)I/IHaHCOB OTYEeT B CbOTBETCTBHE C MCCDO, MNPpUJJI0}KUMHU B EC u 3a TakaBa cucTeMa 3a
BBbTpELUIeH KOHTPOJI, KAdKBATO PBKOBOACTBOTO OIlpejesid KaTo HeO6XOAI/IMa 3a OCUTypsBaHe
HN3rOTBAHETO Ha HWHAUBUAYAJIHUTE (1)I/IHaHCOBI/I OT4Y€TH, KOHUTO H€ CbABbPXKAT CbIIECTBEHU
HEeINpaBUJ/JIHU OTYUTAHUA, HE3aBHUCHUMO AU Ab/XKalllK C€ Ha K3MaMad HUJIU I'pellKa.

[Ipy U3roTBSIHE HAa UHAUBUAYATHUA (GUHAHCOB OTYET PBHKOBOACTBOTO HOCH OTIOBOPHOCT 3a
OIleHsIBaHe CIOCOGHOCTTA Ha Jlpy»KecTBOTO Ja MPoAB/KM Ja GYHKIUOHMpA KaTo JelcTBallo
NpeJnpUsaTHE, ONTIOBECTSBANKH, KOTATO TOBA € MPHUJI0KHUMO, BBIIPOCH, CBbP3aHHU C MPEAII0JI0KEHUETO
3a JielcTBalo NpeANpUsTHE U U3MOJI3BANKH CUETOBOHATA 6a3a HA 0CHOBATA Ha MPE/I0JI0KEHUETO
3a JeHlcTBaUl0 NpeANpUSITHE, OCBEH aKO PBKOBOJACTBOTO He Bb3HAMepsiBa Ja JHUKBUAHPA
Jpy»ecTBOTO UJIH [ja PEYCTAaHOBU JeHHOCTTA MY, MJIU aKO P'bKOBO/ICTBOTO Ha MPAaKTHUKA HSIMA Apyra
QJITEpPHATHBA, OCBEH /Ia IOCT'bIIM M0 TO3U HAYHH.

OpautHua Komurter Ha /JpyxecTBoTo (,JiMLaTa, HAaTOBapeHW C OOLIO yIpaBJjieHue"), HOCAT
OTTOBOPHOCT 3a OCBILIECTBSIBAHETO Ha HaJA30p HaJ mpoleca Mo (UHAHCOBO OTYHMTAHE Ha
ApyxecTBOTO.

OTFOBOPHOCTI/I Ha 0AUTOpa 3a 0AUTAa HAa HHAUBUAYA/THUA (l)I/IHaHCOB oT4yeT

Hamnte nesu ca fa nosy4MM pasyMHa CTeNeH Ha CUTYPHOCT OTHOCHO TOBA Jau MHAUBUJYATHUSA
GYHAHCOB OTYET KaTo LsIJI0 He ChJbp)Ka ChIECTBEHN HENPABU/IHHU OTYMTAHMUS, HE3ABUCHUMO Aa/IH
J'bJDKALIY ce Ha M3MaMa WJIM I'pellka, ¥ a U3JaZieM 0JUTOPCKHU J0KJIaJ, KOWTO /a BKJIOYBA HALIETO
OIUTOPCKO MHeHHe. PadyMHaTa CTelmeH Ha CUIYPHOCT € BHCOKA CTENEeH Ha CUTYPHOCT, HO He e
rapaHuys, 4ye OJUT, HU3BbpUIeH B cboTBeTcTBHe ¢ MOC, BHMHaru Ie pasKpuBa CbLIECTBEHO
HelpaBUJIHO OTYUTAHE, KOraTO TaKOBa ChlLlecTBYBa. HenmpaBU/IHM OTYMTAHUS MOTaT /ja Bb3HUKHAT B
pe3y/TaT Ha M3MaMa UJIY TpelllKa U ce CYUTAT 3a CblIeCTBeHH, ako 64 MOIJIO Pa3yMHO Jia ce 04aKBa,
ye Te, CaMOCTOSTEJHO WJIM KaTO CBBKYINHOCT, OMXa MOIJIM [Ja OKaKaT BJIMSHHUE BBPXY
MKOHOMHMYECKHUTE pelleHds Ha NMOTpebUTeNNTe, B3eMaHH Bb3 OCHOBAa HAa TO3M HWHAMBUAYaJIEH
$HHAHCOB OTYeT.

KaTto yacT oT oguta B cboTBeTCcTBUE ¢ MOC, HUe u3mosi3BaMe NpodecroHaHa MTpelieHKa 1 3ara3BaMe
npodecroHaieH CKeNTUIU3bM 110 BpeMe Ha Liesiust oAuT. Hue cbio Taka:

— WUJAeHTUPUIMpaMe U OlleHABaMe pHCKOBETe OT CblleCTBeHH HeNpaBUJHM OTYHUTAHUSA B
WH/AMBUJYyaJHUS QUHAHCOB OTYET, HE3aBUCHMMO A/ JBbJDKALIM Ce Ha M3MaMa WM TpelIKa,
pa3paboTBaMe U U3II'bJIHABaMe OJUTOPCKU NPOLe/lypy B OTTOBOP Ha Te3U PUCKOBe U N0JIy4aBaMe
OJIUTOPCKH Jl0Ka3aTeJICTBa, KOUTO Jia ca J0CTaTbYHU U YMECTHH, 32 a OCUTYPAT 6a3a 3a HaLeTo
MHeHHe. PUCKBT /ia He 6'bJle Pa3KPUTO ChIleCTBEHO HENPABUJ/IHO OTYMTAHE, KOETO e pe3yJ/iTaT OT
M3MaMa, € [10-BUCOK, OTKOJIKOTO PUCKA OT ChbLeCTBEHO HENPABUJIHO OTYUTaHe, KOETO € pe3yJTaT
OT Tpellika, ThH KaTO M3MaMaTa MoOXe Ja BKJ4YBA TallHO cliopa3yMsBaHe, QaalinuiMpaHe,
npeJHaMepeHu MNPOIYCKH, U3sBJEHUs 3a BbBeXJaHe Ha OAUTOpa B 3abJyxJeHue, KaKTO U
npeHe6persaHe WM 3a00MKaJsiHe Ha BbTPEIIHUS KOHTPOJIL.

— noJy4yaBaMe pa3bupaHe 3a BBTpPEIIHHUSA KOHTPOJ, HMMall OTHOLIEHHe KbM OJWTa, 3a Ja
pa3paboTUM OJAUTOPCKH MPOLeyPH, KOUTO Ja ca MOAXO0JAILM IPU KOHKPETHHUTE 06CTOSATEJICTBA,
HO He C lieJl U3pa3sgBaHe Ha MHeHHE OTHOCHO e(peKTHBHOCTTA Ha BBTPEIIHHUS KOHTPOJ Ha
ApyxecTBOTO.



— OlleHsiBaMeé YMECTHOCTTa Ha M3I0JI3BAaHUTE CYETOBOJHM IMOJHUTHKHA W pPa3yMHOCTTa Ha
CYETOBOJTHUTE MPUOGJU3UTESHU OIEHKHW U CBBP3aHUTE C TSIX OMOBECTSBAHMSA, HAalPpaBEHU OT
PBKOBOJICTBOTO.

— JI0CTHUTaMe JI0 3aKJIFDUeHHe OTHOCHO YMECTHOCTTA Ha MU3M0JI3BaHe OT CTpaHa Ha pPbKOBOJACTBOTO
Ha CYeTOBOJHATa 0a3a Ha OCHOBaTa Ha IPe/IOJIOKEHUETO 3a JeHCTBalllo MpeAnpUsTHE U, Ha
6a3aTa Ha MOJIyYEeHUTE OJUTOPCKHU ZI0KA3aTeJICTBA, OTHOCHO TOBA Ja/IM € HaJMIle ChlIecTBeHa
HECUTYPHOCT, OTHACSIIA Ce 10 ChbOUTHS UJIH YCJIOBHS, KOUTO GHMXa MOTJIU J1a TOPOAAT 3HAYHUTETHU
CbMHEHHMSI OTHOCHO CIOCOGHOCTTA Ha /JIpy»KecTBOTO JAa MPOABIKU Jla (YHKIMOHUPA KaTo
JeicTBallo npeanpusTHe. AKO HHUe JOCTUTHEM [0 3aKJo4YeHHe, e e Hajulle CblleCTBeHa
HECUTYPHOCT, OT HAac Ce U3UCKBa Jla NMpHBJeYeM BHUMaHHE B OJUTOPCKHUS CH JIOKJAJ KbM
CBbp3aHUTE C Ta3W HECUTYPHOCT OMOBECTSIBAHUSI B WUHAWBHUJYaJTHUsS PUHAHCOB OTYET WJIU B
c/lydail 4e Te3W ONOBECTSBAaHMSA ca HeaJIeKBaTHH, Ja MoJudunupame MHeHUeTo cH. Hamure
3aKJIFOUEHMS Ce OCHOBABAT Ha OJJUTOPCKUTE ZI0OKA3aTEJICTBA, MOJIy4YeHH /IO JaTaTa HAa OAUTOPCKUS
HU JIOKJIaJ, bbaemu cb6UTHS WM YCJIOBUSI 06ade MOraT Jia CTaHaT NpuYuHa JlpyKecTBoTO Jja
MPEeyCTaHOBH PYHKIIMOHHUPAHETO CH KaTO JIeMCTBAIIO MPeAIIpUsITHE.

— olleHsIBaMe IISIJIOCTHOTO MpeJicTaBsiHe, CTPYKTYpa U Chbp’KaHHe Ha HHANBUAYAJHUSA GUHAHCOB
OTYET, BKJIIOYUTEJIHO OMOBECTABAHUATA, U JaJd UHAUBUJYATHUS QUHAHCOB OTYET MPeJCTaBs
OCHOBOTIOJIATAIIUTE 32 HEro CAeJKH U CbOUTHA MO HAYMH, KOHUTO IOCTUra JOCTOBEPHO
mpeicTaBsHe.

Hue KOMYHHUKHpaMe C JIMLaTd, HATOBAPEHHU C O6H.l0 ylpaBJ/ieHHEe, Hape[J C OCTAaHAJIUTE BBIIPOCH,
IJIaHUPaAHUA 00XBaT U BpeMe Ha M3N'bJIHEHHE Ha OAUTAa U CbUEeCTBEHHUTE KOHCTATallUUu OT OAHUTa,
BKJIOYUTE/JTHO CbUECTBEHN HeJOCTATbLUU BBHB BBTPEIIHHUA KOHTPOJI, KOUTO I/I,EleHTI/I(l)I/ILU/IpaMe 1o
BpeéMe Ha U3BbpIIBAHHUA OT HAC OAHT.

Hue npeaocraBdAMe Cbl0 TdKA HaA JIMLATA, HATOBAPEHH C 061_].[0 ylpaBJieHHUEe, U3dBJIEHUE, Y€ CMe
HU3N'BJIHWIN TNPUJIOXKUMUTE €TUYHU HU3HUCKBAHUA BDBB BpPb3KAa C HE3aBUCUMOCTTa H 4Ye 1ie
KOMYHHUKHUPaMe C TAX BCUYKHU B3dUMOOTHOLIEHUA U APYT'U BBIIPOCHU, KOUTO 61xa MOTJIH pa3syMHO fa
6'b,£[aT pasryiexKjaHd KaTO UMalllkh OTHOIIEHHE KbM HE3aBUCHUMOCTTA HH, 4 KOTaTO € NPHJIOXKHNMO, U
CBBbP3aHUTE C TOBA NNpeAlla3HHU MEPKHU.

Cpen BBIPOCUTE, KOMyHUKHPAHHU C JINIIATa, HATOBAPEHH C 006110 YIIpaBJeHHE, HUE ONpeJessiMe Te3U
BBIPOCH, KOUTO €A GUJIM C HAaW-TO/IsIMA 3HAYUMOCT NIPY OJMUTA HA MHAUBH/YaJHUS QUHAHCOB OTYET
3a TEKYyILMs IepHOJ U KOUTO CJIe/l0BATENHO Ca KJIIOYOBH OJUTOPCKU BbIIpocu. Hue onncBame Tesu
BBIPOCH B HALIUS OJUTOPCKU AOKJIaJ, OCBEH B CJIy4yauTe, B KOUTO 3aKOH MJIM HOpMaTUBHA ypezoa
BB3NpPENsATCTBA MyOGJIMYHOTO OIOBECTsIBaHe Ha MHGOpMaLMs 3a TO3M BBIPOC WJIM KOraTo, B
U3KJIIOYUTETHO PeJKHU CIyyad, HUe pelluM, 4e JaJZieH BBIPOC He cJefiBa /a Objle KOMyHUKHPAH B
Hallus JOKJAaJ, Th KaTo 6K MOTJIO pa3yMHO Jla ce 04aKBa, Ye HeGJIaronpusTHUTE MOC/AeACTBUSA OT
TOBa JelcTBHe OMXa HAJBUIIWJIM IOJ3UTE OT IJIeJ[HA TOYKA Ha OOILIEeCTBEHHS MHTEpec OT TasH
KOMYHHUKaIUS.

AOKJIEI,C[ BBbB BPpb3Ka C APYI!d 3aKOHOBHU U PETYJIATOPHU U3UCKBAHUSA

JonesaHumeaHu 86npocu, Koumo nocmassm 3d doksadeaHe 3aKOH®sM 3a c4emogodcmeomo u
3akoHsm 3a ny6./lulmomo npeaﬂaeaHe HA YeHHU KHuUJ>ca

B fomrbHeHWe Ha HAlUWTE OTTOBOPHOCTH U Ji0KJIaABaHe cbriaacHo MOC, onucany no-rope B pasjeia
LApyra nandopmanus, pasJvyHa OT UHAUBUYaJIHUSA GUHAHCOB OTYET U OAUTOPCKUS AOKIaZ BbPXY
Hero“ 1o OTHOLIEHHEe Ha Jl0KJaJa 3a JeMHOCTTa, JeKJapaluusaTa 3a KOpIopaTUBHO ylNpaBJeHHe U
JI0KJIa/la 32 U3II'bJIHEHME Ha MIOJIMTHUKATA 32 Bb3HArPaXk/IeHUATA, U3TOTBEHH OT PbKOBOJCTBOTO HUE
M3I'bJIHUXME U NpoLeypuTe, 06aBeHH KbM U3uckBaHUTe o MOC, cbriacHo ,YKa3aHUs OTHOCHO
HOBU M DpaslIMpeHd OJUTOPCKM [JOKJ3aJU MU KOMYHMKallUsa OT CTpaHa Ha ojuTopa” Ha
npodecroHa/HaTa OpraHU3alMs Ha pPEerucTpUpaHuTe OAUTOpHM B bbiarapus, UHcTuUTyTa Ha
JUIJIOMUpaHUTe ekclepT-cyeToBoguTean (MAEC)“. Tesn mnponeaypu KacaaT INpOBEpKU 3a
HaJINYMeTo, KaKTO U IPOBEpPKHU Ha popMaTa U ChAbPKaHUETO Ha Tasu Jpyra nHopMalus c e Aa
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HU NOJNOMOTHAT BbB pOopMUpaHe Ha CTAHOBUIIIA OTHOCHO TOBA JaJ/IU ApyraTa MHpopMalus BKJIOYBa
OINOBECTSAIBAaHMATA U A0KJAJBaHUATA, NpeBuJeHU B [J1aBa cejMa oT 3aKOHa 33 CYH€TOBOACTBOTO U B
3akoHa 3a My6JIMYHOTO Npe/laraHe Ha IeHHU KHWXKa, (wi. 1004, an. 10 ot MK BBB Bpb3Ka C 4JI.
100w, an. 8, T. 3 1 4 ot 3IILK), npusokumu B bbarapus.

CmaHosuuje 868 8pws3KaA € Y. 37, an. 6 om 3akoHa 3a c1emosodcmeomo
Ha 6a3aTa Ha U3BbpLIEHUTE NPOLEAYPH, HAIIETO CTAHOBHUIIIE €, Ye:

a) HHdopmanusnTa, BKJIOYEHA B FTOAULIHUSA JOKIaJ, 3a JeWHOCTTa 3a pMHAHCOBATa [O/IUHA, 32 KOSTO
€ U3roTBeH WHJAMBUAYaJHUSA QUHAHCOB OTYET, CbOTBETCTBA HAa MHAUBUAYaJHUSA (GUHAHCOB
OTYET, BbPXY KOHUTO CMe U3pPa3U/Iu KBAJTUPUILUPAHO MHEHHE B €/JHOUMEHHUS pa3fe Io-rope.

6) TlopuiHuA AOKJIAJ 32 JeHHOCTTA e U3TOTBEH B ChbOTBETCTBUE C M3WCKBaHUsATA Ha [J1aBa cejMa oT
3akoHa 3a cueTOBOACTBOTO M HAa Ww1. 100(H), as1. 7 oT 3aK0Ha 32 Ny6JAMYHOTO NpejjiaraHe Ha IeHHU
KHIDKA.

B) B jexusapanusTa 3a KOpIoOpaTHUBHO ylpaBJjeHue 3a GUHAHCOBATA F'OJIMHA, 32 KOSTO € U3TOTBEH
WHAUBUAYaNIHUsS (UHAHCOB OTYET, € NpejAcTaBeHa W3MCKBaHaTa CbrJacHo [JiaBa cefMa OT
3akoHa 3a c4eToBo/IcTBOTO U 4. 100 (H), as1. 8 oT 3akoHa 3a NyGJIMYHOTO MpesjiaraHe Ha [eHHU
KHUKa HHpopManus.

r) JokaagbT 3a U3M'bJHEHUE Ha MOJUTHUKATA 3a Bb3HarpaxJAeHusTa 3a puHaHcoBaTa rofuHa, 3a
KOSITO € M3TOTBeH (UHAHCOBUAT OTYET, € IpeJOoCTaBeH W OTroBaps Ha HW3UCKBAHUATA,
onpeiesieHH B Hapej6aTa mo wi. 1168, an. 1 oT 3akoHa 3a My6JUYHOTO NpejJaraHe Ha LeHHU
KHIDKA.

CmaHosuuje 86 8po3kKa c 4. 100(H), an. 10 866 8ps3Ka c u1. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
ny6/1u4Homo nped.iazaHe HA YeHHU KHUMCA

Ha 6a3a Ha U3BBbpIIEHUTE NPOIeAYPU U HA NPUA0OGUTOTO MO3HABAHE U pa3bupaHe HA JIeHHOCTTA Ha
OpeANpUSATHETO U CpPelaTa, B KOATO TO PabOTH, MO Halle MHEHHE, OMMCAHHUETO HAa OCHOBHUTE
XapaKTEePUCTUKHU Ha CUCTEMHUTE 33 BbTPEIIEH KOHTPOJI U yIIpaBJeHUe HA PUCKA HA PeANPUSITHETO
BbB Bpb3Ka C NIpolleca Ha pUHAHCOBO OTYMUTAHE, KOETO € YacT OT JOKJ3Ja 3a AehHocTTa (KaTo
eJIeMEHT OT ChA'bPXKAHUETO Ha JleKJIapalusaTa 3a KOPIOPATUBHO yIIpaBJeHUe) U HHGOpMAIUSITA 110
yi1. 10, nmaparpa¢ 1, 6yksu "B", "r", "e", "3" u "u" ot [JupexrtuBa 2004/25/EO na EBpomneiickus
napJyiaMeHT U Ha CbBeTa oT 21 anpus 2004 roauHa OTHOCHO NpeJJIOXKEHUSITA 3a MOTJTbIIAHE, He
Ch'bPKAT CJIYYau Ha ChIIECTBEHO HEMPABUJIHO /I0KJIa/IBaHE.

JonsaHume.iHo dokaadeaHe omHOCHO 0duma Ha UHOUsUAdyaTHuUs1 HUHAHCOB OMYem 88 8Ps3KaA
cua. 100(n), an. 4, m. 3 om 3akoHa 3a ny6AU4HOMO npediazaHe HA YeHHU KHUXMCA

HUsseseHue 866 8po3ka ¢ ua. 100(H), an. 4, m. 3, 6.,,6“ om 3akoHa 3a Ny6AUMHOMO Npedia2aHe Ha YeHHU
KHUXCA

HMHdbopMalvsi 0OTHOCHO CHEJKHUTEe ChC CBbpP3aHU JivIla e omnoBecTeHa B [Ipusoxkenue V. ,/lpyru
onoBectsiBaHuA“, T.1 ,CBBbp3aHU JIUIA U CHEJKU CbC CBBP3aHHU JHIA“ OT NPUJIOKEHUSITA KbM
VHAWBUAYAIHUSA GUHAHCOB 0TYeT. Ha 6a3a HA U3BBPIIEHUTE OT HAC OJUTOPCKHU MPOLENYPH BbPXY
C/IeJIKUTE ChC CB'bP3aHU JIUIA KATO YaCT OT HAIUs OAUT HA UHAUBUAYATHUSA GUHAHCOB OTYET KAaTO
1[51J10, He ca HU CTaHaJIU U3BeCTHU PaKTH, 06CTOSATECTBA UK Apyra MHopMalys, Ha 6a3a Ha KOUTO
Jla HallpaBMM 3aKJ/IO4YeHHe, Ye CAEeJKUTe CbC CBBbP3aHU JIMIA He Ca ONOBECTEHU B NMPUJIOKEHUS
WHJUBUJYya/leH PUHAHCOB OTYET 3a rofiMHaTa, 3apbpiuBalia Ha 31 gekemMBpr 2021 r., BbB BCUUKHU
CbIIECTBEHU aCleKTH, B CbOTBETCTBUE C u3uckBaHusTa Ha MCC 24 ,OnoBecTsiBaHe Ha CBbpP3aHU
auna“. PesyaTaTuTe OT HAUIMTE OJUTOPCKU MPOLELYPHU BBPXY CAEJKUTE ChC CBbP3aHU JHlA ca
pasryeJaHy OT Hac B KOHTeKCTa Ha GOpMHUpAHETO Ha HalleTO MHEHUEe OTHOCHO WH/JAWBU/YaJHUS
$bUHaAHCOB OTYET KaTO 1SJI0, a He C IleJ1 M3pas3siBaHe Ha OTJeJJHO MHEHHEe BbPXY CHAEJKHUTE ChC
CB'bp3aHU JIUILA.



H3zseneHue 86 8pw3ka c Ut 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a ny6au4HOMO nped.iazaHe HA YeHHU
KHUdCA

Haivte oTTOBOPHOCTH 32 OAUT HAa MHAUBUAYAJIHUS QUHAHCOB OTUET KAaTo I51J10, OTIKUCAHU B pasjesa
Ha Hamwus AokJaf ,0TTOBOPHOCTH Ha OJUTOpA 3a OAUTA Ha UHJUBUAyAJHUS GUHAHCOB OTYET"
BKJ/IIOYBAT OlleHsIBaHE A/ UHAUBU/yaJHUs GUHAHCOB OTYET NMPEACTaBsl ChIlECTBEHUTE CAEJKU U
CbOUTHS 10 HAYMUH, KOUTO MOCTUTA JJOCTOBEPHO MpejicTaBsiHe. Ha 6a3a Ha HM3BBPIIEHUTE OT HAC
OJIUTOPCKU TPOLEAYPU BBPXY ChLIECTBEHUTE CAEJKH, OCHOBOIOJIATAld 3a WHAUBUAYAIHUS
$uHaHCOB OTYET 3a roJluHaTa, 3aBbpuiBaiia Ha 31 gekemBpu 2021 r., He ca HU CTaHAJIU U3BECTHU
dakTH, 06CcTOATENCTBA UM Apyra UHPopMalus, Ha 6a3a HA KOUTO /ia HalpaBXUM 3aKJ/I0YeHHE, Ye ca
Ha/Iule C/y4au Ha ChLIECTBEHO HEJOCTOBEPHO MpeJiCTaBsiHEe U OIOBECTsIBAHE B CbOTBETCTBHE C
MPUJIOKUMHUTE U3UcKBaHUsA Ha MCDO, npuetu ot EBponelckus cblo3, C UBK/IIOYEHHEe Ha U3Pa3eHOTO
KBaJUPUIIMPAHO MHEHHUE. Pe3y/ITaTUTE OT HAIIUTE OJUTOPCKH MPOLIEAYPU BbPXY ChlLIECTBEHUTE 3a
WHAUBUAYATHUS QUHAHCOB OTYET CJeJKU U CbOUTHUsA Ha [lpyKecTBOTO ca pasrjielaHd OT Hac B
KOHTeKCTa Ha pOopMHUpPAHETO HA HAUIETO MHEHHE OTHOCHO UHJMBUAYATHUS GUHAHCOB OTYET KAaTO
15110, @ He C 1eJ1 U3pa3siBaHe Ha OTAEJHO MHEHUE BbPXY Te€3U ChIIECTBEHU CAEKHU.

/JloknadeaHe 3a ceomeemcmeue HA e/1eKMpPOHHUA hopmam Ha uHAusudya/1Husi huHAaHcos
omyem, 8K/1104eH 8 200UWHUS uHdusudyaseH huHaHcoe omyem 3a deliHocmma no 4a. 100H,
aa.4 om 3IIIK c uzuckeaHusima Ha Pecaamenma 3a EEE®D

B fonb/iHeHHe Ha HAUIMTe OTTOBOPHOCTH U JloKJIaABaHe cbriaacHo MOC, onvMcaHuy o-rope B paszeJa
,OTTOBOPHOCTU Ha OJUTOpA 3a OAUTA HAa WHAUBUAyaJHUS GUHAHCOB OTYET", HHUE H3M'bJIHUXME
NnpoLeAypUTe, CbIJIACHO ,YKa3aHUS OTHOCHO M3pa3fiBaHe Ha OJAUTOPCKO MHEHHE BBbB BpPb3Ka C
npuJjaraHeTo Ha eUHHUs eBponeiicku esnekTpoHeH dopmar (EEE®D) 3a ¢prHaHCOBUTE OTYETH Ha
Jpy’KeCcTBa, YMMTO LIeHHU KHWXA ca JONMYCHATU 3a ThpryBaHe Ha peryjaupaH nasap B EBponeiickus
cbio3 (EC)" Ha mnpodecHoHa/sHaTa OpraHU3aldsd Ha pPerucTpupaHuTe oAUTOpU B bbiarapus,
MHcTuUTyTa Ha AUIUIOMUpaHUTe ekcrnepT-cuetoBogutenu (MJEC)“. Tesu mnpouneaypu Kacasat
npoBepKa Ha popMATA U AATU YETUMATA OT YOBEK YACT Ha TO3H eJIEKTpPOHEH popMaT ChbOTBETCTBA HA
OAUTUPAHUS MHAMBUAyaJeH GUHAHCOB OTYET M U3pa3siBaHe Ha CTAHOBHLIE [0 OTHOIIEHUEe Ha
CbOTBETCTBUETO Ha eJIEKTPOHHUs ¢(opMaT HA HHAUBHUAyalHUs ¢uHaHCOB oTdeT Ha ,UHOPA
XOJIAUHT A/l 3a roguHaTa, 3apbpuiBama Ha 31 gekeMBpu 2021 roiuHa, IPUJIOKeH B eJIEKTPOHHUS
dain  ,485100B9ELWMR44FSP68-20211231-BG-SEP.xhtml“, ¢ wu3uckBaHusaTa Ha Jleserupan
PersiamenT (EC) 2019/815 Ha KomucusrTa ot 17 gekemBpu 2018 r. 3a fonbaHeHHe Ha /lupeKTHBA
2004/109/EO Ha EBpornelickus napjaMeHT 1 Ha CbBeTa Ype3 peryJaTopHU TEXHUYECKH CTaHAapTH
3a ompe/ieJiTHETO Ha e/JTUHHUS eJIeKTpoHeH ¢popMmaT 3a otuuTaHe (,Persiament 3a EEE®“). B3 ocHoBa
Ha Te3W U3UCKBAHUS, eJeKTPOHHUAT dopMaT Ha MHAUBUAYaTHUS GUHAHCOB OTYET, BKJIOYEH B
TOAMIIHUS UHJUBU/ya/leH OT4YeT 3a JeilHocTtTa no wi. 100H, an. 4 ot 3IILK, Tpsa6Ba na 6bae
npeacraBed B XHTML dopmar.

PbKoBOACTBOTO Ha J|py»KeCTBOTO € OTTOBOPHO 3a IIpUJIaraHeTo Ha U3UCKBaHUsATA Ha PersiameHTa 3a
EEE® npu u3roTBsiHe Ha eJIeKTPOHHUSI popMaT Ha UHAUBU/Iya HUsI puHaHCOB oTyeT B XHTML.
HameTo cTaHOBHIIE € caMO MO OTHOLIEHHE Ha eJIEKTPOHHUS popMaT Ha MHAUBUAYAIHUS GUHAHCOB
OTYET, MPUJIOXKEH B esieKTpoHHUs daiia ,485100B9ELWMR44FSP68-20211231-BG-SEP.xhtml“ u He
ob6xBala Jpyrata uHbopMmauus, BKJIWOYEHA B [OAUIIHUS UHAUBUAyaJeH (UHAHCOB OTYET 3a
nerHocTtTa o 4. 1004, an. 4 ot 3IIIIK.

Ha 6asaTa Ha HW3BBpIIEHUTE MNPOLEAYPH, HAIIEeTO MHEHUE €, 4Ye eJeKTPOHHHAT QopMar Ha
VHAUBUAYaTHUs GUHAHCOB 0TYeT Ha /|py>KecTBOTO 3a r0AMHATA, 3aBbpllBalia Ha 31 gekeMBpu 2021
roJIMHa, ChIbprKall] ce B MPUJI0KeHUs eieKTpoHeH ¢aiti ,485100B9ELWMR44FSP68-20211231-BG-
SEP.xhtml “, BbpXy KOWTO UHAUBUAYAIEH GUHAHCOB OTYET U3pa3siBaMe KBaJIUPUIUPAHO OJAUTOPCKO
MHEHHE, € U3rOTBEH BBB BCHYKH CBIIECTBEHM ACHEKTH B CBOTBETCTBHE C H3UCKBAaHHUSATA Ha
PersiamenTa 3a EEE®.



Jokaadeane ceecaacHo ua. 10 om Pecaamenm (EC) Ne 537/2014 868 8ps3Kd ¢ USUCKBAHUSIMA HA
4y1. 59 om 3akoHa 3a He3agucumus huHaHcos odum

CbryiacHO M3MCKBaHMATA Ha 3aKOHa 3a He3aBUCUMHSA GUHAHCOB OJUT BBB Bpb3Ka C 4. 10 orT
Pernament (EC) Ne 537/2014, Hue pokJajjBaMe [JOMbJAHUTENHO W U3JIOXKEHATA MO-70Jy
nHbOpMaIUs.

— ,BH Oput Koncyat“ EOO/l e Ha3HayeHO 3a 3aJ’b/DKUTENEH OJAUTOP Ha GUHAHCOBUS OTYET 3a
roAvHaTa, 3aBbpiuBania Ha 31 gekemBpu 2021 r. Ha ,MHdpa Xoaguur” A/l (,JdpyxecTBOTO") OT
061110TO ChbOpaHUe Ha aKLIMOHepUTe, mpoBeZieHo Ha 01.07.2021r., 3a mepuoA OT e/lHA TOIUHA.

— OauThT Ha (PUHAHCOBUS OTYET 3a roJWHATa, 3aBbpuiBaima Ha 31 gekemBpu 2021 r. Ha
Jpy»ecTBOTO Mpe/iCTaB/siBa BTOPU I'bJIeH HENIPEK'bCHAT aHTAXKUMEHT 3a 33/b/DKUTEJIeH OJUT Ha
TOBa NpeANpUsATHE, U3BbPIIEH OT HaC.

— [lloTBBbpkAaBaMe, Ye U3Pa3eHOTO OT HAC OJJUTOPCKO MHEHHE € B CbOTBETCTBUE C AOIbJIHUTENTHHUS
JIOKJIaZl, IpeJCTaBeH Ha OJJUTHUS KOMUTET Ha Jlpy»KeCcTBOTO, ChIJIaCHO U3MCKBaHUsATA Ha 4. 60
OT 3aKOHa 3a He3aBUCUMUs GUHAHCOB OJTUT.

— lloTBBbpXAaBaMe, 4ye He CMe NMPESOCTABAJN MOCOYEHUTEe B 4. 64 OoT 3aKoHa 3a He3aBUCUMMUS
$UHAHCOB OUT 3a0paHeHH YCIYTH U3BBH OJJUTA.

— [loTBbpk/AaBaMe, ye NMPU U3BbPIIBAHETO HA OJMTA CMe 3alla3UJIU CBOSITA HE3AaBUCUMOCT CIIPSIMO
ApyxecTBOTO.

— 3anepuo/ia, 3a KOWTO ce OTHACS U3BbPIIEHUAT OT HAC 3ab/DKHUTEJIEH OJIUT, OCBEH OJIUTA, HUE He
CMe MpeaoCTaBsIn APYTH yCayry Ha JpyxKecTBOTO.

OAUTOPCKO APYXKeECTBO:

»BH Ogut Koncyar” EOO/,

BOZhidar Digitally signed by

Bozhidar Yordanov
boxupzap Haues Yordanov  Nachev

Date: 2022.03.23
Ynpasuren, Nachev 12:01:25 +02'00'

PerucrpupaH oAUTOP, OTTOBOPEH 3a OAUTA:
Codwus, 1324, xkk. JlrosuH 8, 6J1. 805, BX.B, eT.5, an.69
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A0
Axnuonepure Ha ,UH®PA XOJIJUHT“ A/]

JEK/JIAPALIVA

no ua. 1004, an. 4, m. 3 om
3akoHa 3a ny6Au4HOMO nped.iazaHe HA YeHHU KHUJCa

Aoaynodnucanusm:

Boxugap Mopganos HayeB, B KauecTBOTO MM Ha YNpaBUTeN Ha OAMTOPCKO
apyxectBo ,bH Ogut Koucynt“ EOO/Jl, ¢ EMK 204539965, cbc cemanuvine ¥ aapec Ha
ynpaBiaenue: rp.Codusa 1324, xk. Jlronun 8, 6.1. 805, Bx.B, eT.5, an.69 u B kauecTBOTO MU Ha
peructpupad oautop (c per.Ne 788 ot peructbpa mo uia. 20 or 3aKoHa 3a He3aBUCUMHS
$GUHAHCOB OJIUT), OTTOBOPEH 3a OJWUT AHTAKXHUMEHTA OT UMETO Ha OAUTOPCKO JAPY>KECTBO
»,bH Oaut Koucynt“ EOO/l (c per. N2 178 oT peructbpa no 4. 20 or 3aKoHa 3a He3aBUCUMHUS
¢uHaHcoB ogut) npu UJEC, aekapupam, ye

Odumopcko dpyxcecmeso ,BH Onut Koncynt“ EOO/] Gellle aHraXKUPaHO [Jia U3BbPIIU
3aJb/UKUTENeH (GUHAHCOB OJUT Ha HWHAUBUAyasHUS ¢uHaHcoB otdeTr Ha ,HHPpa
Xoaguur” A/l 3a 2021r., chCcTaBeH ChIrJacHO MexAyHApOJHUTE CTAaHAAPTH 32 UHAHCOBO
oTyuTaHe, npuetHy oT EC, 06110nprieTo HAMMEeHOBaHKe HA CUETOBO/[HATA 6a3a, JedUHUPaAHA B M.
8 Ha /IP Ha 3akoHa 3a cuemogodcmeomo ToJj, HauMeHOBaHHEe ,MeXIyHapoJHU CYETOBOJHHU
CTaHJAapTH”. B pe3y/sTaT Ha HAlUA OJUT HUE U3/3aJJ0XMe OJAUTOPCKU AokJaf oT 23.03.2022r.

C Hacmosiujomo Y/]OCTOBEPABAME, YE kakmo e 00K/1a08aHO 8 U3dadeHus om Hac
00umopcKu 00K/1a0 OMHOCHO 200UWHUS UHOueudyaseH uHaHcoe omuyem Ha ,HHEpa
Xoadunz“A/Jl 3a 2021 200uHa, uzdadeH Ha 23.03.20222. 200uHa:

1. Ya. 100H, an. 4, m. 3, 6ykea ,a” Odumopcko MHeHue: [lo Halle MHeHHe, C
U3KJ/II0YeHUe Ha BBb3MOXXHUA ePeKT OT BbIIpoca ONMCAaH B pasfesa OT HallWd
Joknaja ,basa 3a u3passBaHe Ha KBaIMQULHMPAHO MHEHHE" NPUI0KEHUST
$bUHAHCOB OTYeT MpeACTaBsl JOCTOBEPHO, BbB BCUYKH CbLIECTBEHH aCIEKTH,
¢duHaHCOBOTO chCcTOsIHUE HA JpykecTBOTO KbM 31 fekeMBpu 2021 r. 1 HErOBUTE
$GUHAHCOBY pe3yJITaTH OT JeHHOCTTAa U NAapUYHUTE My NOTOLM 3a [OAMHATa,
3aBbpIlBalla Ha TasW [aTa, B CbOTBETCTBUE ¢ MeXAyHapoJHUTe CTaHAAapTH 3a
¢unancoBo oruutaHe (MC®PO), npuetu ot EBponeiickus cpvro3 (EC) (cmp.1 om
odumopckusi dokaad);

2. Ya. 100H, an. 4, m. 3, 6ykea ,6" Hughopmayus, omHacAwa ce 00 cdejqkume Ha
»HAHPpa Xondunz“ A/l cec ceop3aHu auya. Uubopmanus 0THOCHO CAEJKUTE ChC
CBBbpP3aHU JiMLiAa € HaJjlexHo onoBecteHa B Ilpunoxenue IV, [pyru
onoBecTsiBaHus, T. 1 ,CBbp3aHU JHMLA M CAEJKHA CbC CBBbP3aHH JULA“ OT
[IpunoxkeHusATa KbM UHAMBUyaHUA GUHAHCOB oTYeT. Ha 6a3a Ha U3BBbplLIEHUTE
OT Hac OJUTOPCKHU NPOLEeAYPH BbPXY CAEJKUTE CbC CBbP3aHU JIMLA KAaTO 4acT OT
HaIlKS OJUT HAa UHJAMBUAYa/HUSA GUHAHCOB OTYET KATO LSO, HE €A HU CTaHAIU
M3BeCTHU $aKTH, 06CTOSATENCTBA UM Jipyra HHopMaLus, Ha 6a3a Ha KOUTO Jia
HalpaBUM 3aKJ/I04YeHUe, Yye CeJKUTe CbC CB'bP3aHU JIMIA He ca ONOBECTEeHU B
NpUJIOXKEHUsI UHAMBU/yaleH GUHAHCOB OTYET 3a roJMHATa, 3aBbpluBaua Ha 31



JekeMBpu 2021 1., BBB BCHUYKM CBLIECTBEHU acCleKTH, B CbOTBETCTBUE C
usrckBaHusATa Ha MCC 24 ,OnosecmssaHe Ha cesp3aHu auya“. Pesyntature oT
HalllUTe OJUTOPCKU IMpOLeAypHd BBPXY CHAEJKUTEe CbC CBbpP3aHH JHULA ca
pasrJjielaHy OT Hac B KOHTeKCTa Ha pOpMHUpAHETO HA HalleTO MHEHHE OTHOCHO
VH/AUBU/yaHUSA QUHAHCOB OTYET KaTo LisJI0, a He C LieJl u3pa3siBaHe Ha OT/e/IHO
MHEeHMe BBbPXY CAeJKUTe CbC CBbP3aHu JnLa (cmp.5 om odumopckus dokaad).

3. Ya. 100H, an. 4, m. 3, 6ykea ,8” HHpopmayus, omHacawa ce 4o
ceuecmeeHume cdesku. Hamyre OTTOBOPHOCTH 3a OAUT HA WUHJWBUAyaJHUSA
brHaAHCOB OTYeT KaTO LAJO, ONHWCAaHUM B pasjeja Ha HallUAg JOKJIa[
»,OTTOBOPHOCTH Ha OJMTOpA 3a OAUTA Ha HWHAUBHJYya/HUA GUHAHCOB OTYET,
BKJIIOYBAT OLleHsiBaHe JaJd WHAUBUJYaJHUAT (PUHAHCOB OTYET MpesCcTaBs
CbLIECTBEHUTE CJEeJKU U CbOUTUS MO HAuUH, KOWTO MOCTUra JOCTOBEPHO
npeacrtaBsHe. Ha 6a3a Ha M3BBbplIEHUTE OT HAC OJUTOPCKHU NpPOLEAYPU BbPXY
CbLIECTBEHUTE CJieJIKH, OCHOBOIOJaraiy 3a GUHaAHCOBUA OTYeT 3a TOJAMHATA,
3aBbpmBania Ha 31 gekemBpu 2021r., He ca HM CTaHa/IM U3BECTHU GaAKTH,
obcToATe/NCTBA WM Apyra uHopMalusd, Ha 6a3a Ha KOUTO Ja HampaBUM
3aKJ/II0YeHHe, 4e ca HaJlklle C1y4ad Ha CbLIeCTBEHO HeJOCTOBEPHO MIPe/ICTaBSAHE U
ONOBEeCTSIBaHE B CbOTBETCTBUE C NPUJIOKUMUTe U3UCKBaHUs Ha MCOO, npueTH oT
EBponeiickua cpro3. PesysraTuTe OT HallUTe OAUTOPCKU NPOLEAYPU BBPXY
CblLIECTBEHUTE 3a HUHAUBHUAyaTHUS (QUHAHCOB OTYET CAEJKU M CbOUTUA Ha
Jpy»ecTBOTO ca pasrjieJJaH! OT Hac B KOHTeKCTa Ha ¢OpMHUpaHETO Ha HAILETO
MHEHHE OTHOCHO HUHJAMBHUJYyaJHUS PUHAHCOB OTYET KATO LSO, a He C LeJ
v3pas3siBaHe Ha OTJAeJHO MHeHHe BbpXy Te3U CbILEeCTBEHU CHeJKU (cmp.6 om
odumopckusi dokaad).

YdocmoegepsigaHuama, HanpaeeHu ¢ Hacmoswama dekaapayus, caedea da ce
paszjaexcdam eQUHCMEEHO U CaMO0 8 KOHMeKcma Ha u3dadeHus om Hac 0dumopcKu dok1ad
8 pe3y/imam Ha U38spuleHUs] He3a8UCUM (BUHAHCO8 00um Ha 200UWHUSA UHOUsudyad/ieH
¢guHancoe omuem Ha ,HHgpa Xoadunz“ A/l 3a omuyemHus nepuod, 3a8spweawy Ha 31
dekemepu 20212., ¢ dama 23.03.20222. Hacmosswjama dekiaapayusi e npedHA3HAYeHd
eJuHCmeeHo 3a NnocoYeHUus no-zope adpecam U e U320MB€HA eJUHCMEEHO U camo 8
u3neJ/HeHUe Ha U3UCK8AHUsIMa, Koumo ca nocmaseHu ¢ 4. 1004, aa. 4, m. 3 om 3akoHa 3a
ny6Au4yHomo nped.aazaHe Ha yeHHu kHudxica (3IILIK) u He caedea da ce npuema Kamo
3amecmeauja Hawume 3aK/A104€HUs], CodspHcauju ce 8 u3ldadeHuss om HAC 00UMOpPCKU
dokaad om 23.03.20222. no omHouwleHUe Ha 8shpocume, o6xeavamu om 41. 1001, m. 3 om
3IIMIIK.
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