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1 O6wa nHdpopmauus

1. O6wa wHdopmauus

~PoHa Umotn” AACUL e nybnnyHO akUMOHEPHO ApYXecTBo, peructpupaHo B Codwus, no ¢.a. N
8493/2004 r. B CI'C. CepanuwieTo 1 agpechbT Ha ynpasieHne Ha ApY>XecTBo e B Penybnuka Bbvnrapus,
rpag Codms, ObwmHa ,Mnagoct”, 6yn ,Llapurpaacko woce” N2 159.

TenedoHu : 02/962-54-05; dakc : 02/962-53-88 ; e-mail: fund estates@benchmark.bg
KbM gataTta Ha nogaBaHe Ha oTyeTa [py)XeCTBOTO HAMA OTKPUTK KJIOHOBE.

MpeaoMeThT Ha geﬁHOCT Ha ApPYXecTBOTO obxBalua: Ha6V|paHe Ha CpeACTBa Ype3 U3aBaHE Ha
LeHHN KHUXa WU nocneapawlo WMHBECTUPaAHE Ha Ha6paHVITe cpeacrtea B HeEABMXMMM  UMOTU,

M3BbpLUBAHE Ha CTPOEXMWU, I'IO,D,O6|3€HVI$| n ob3aBexaaHe B NocneaHuTe, ¢ uen NPEAOCTAaBAHETO UM 3a
ynpassiEHNE, OTAaBaHE NoAa HaeM, N3NHI U apeHaa n/unn nocnageawia npo,qa>|<6a.

MbpBOHAYanHoO ApyxectsoTo 6e yupeaeHo 3a cpok oT 7 (cegem) roamHun. Cnea nposegeHo OCA Ha
26.05.2006 r. 6e pelleHO CpOKbT Ha yypeasiBaHE Ha ApYXXeCTBOTO fAa Ce NPOMEHU 3a HeonpeaeneHo
Bpeme.

MpeacTaBUTENCTBOTO Ha [Ipy)XeCTBOTO C€ OCbLIECTBABA OT W3Mb/HUTENIHUSI/HUTE uneH/oBe
MOOTAENHO UM OT BCEKM APYrn ABaMa ufieHa Ha CbBeTa Ha ANPEKTOPUTE 3aeAHO; B Cllydyalt ye 6bae
“36paH NPOKYPUCT Ha [py>eCTBOTO, NPEACTaBUTENCTBOTO Ha [pY>KECTBOTO LUE Ce OCbLIECTBSABA OT
BCEKM ufieH Ha CbBETa Ha ANPEKTOPUTE 3aefHO C MPOKYPUCTA.

OpyxectBoTO ce npeacrasngasa OT BecennH [uMUTpoB [€HYEB — WU3NbAHUTENEH AUPEKTOP,
caMocToaTenHo. [pyXecTBOTO € C efdHOCTerneHHa CTPyKTypa Ha ynpasneHne - CbBeT Ha
AMPEKTOPUTE, KOWTO Ce CbCTOM OT 3 DM3NYECKM U/ UK IOPUANYECKMN NTLa:

» B un B WNHTepHewbHbN” OO, — npeacraBnsasaHo B CbBeTa Ha avpekTopuTe oT Bnagummnp MeaHos
BenuHos;

» WBaiino MNpuropoB ACEHOB — HE3aBUCUM UnieH Ha CbBETa Ha ANPEKTOPUTE;
» BecenuH AnMUTpoB MeHYEB — U3Mb/IHUTENEH ANPEKTOP.

CpoKbT, 32 KOMTO ce u3bupaTt uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, € onpeaeneH B YcTaBa Ha
APY>XXeCTBOTO, KaKTo cneasa:

A) eanHnaT OoT uneHoBeTe Ha CbBeTa Ha AnpekTopuTe, nocodveH oT O6woTo cbbpaHMe — 3a CpoK oT 3
rOAVHMK;

B) BTOpMAT uneH Ha CbBeTa Ha AMpeKTopuTe, nocodeH oT O6WwoTo cbbpaHue — 3a CPOK OT 4 roauHu;
B) TpeTuaT uneH Ha CbBeTa Ha AMpeKTopuTe, NocodeH oT O6WoTo cbbpaHue — 3a CpoK OT 5 roguHu.

KanutanbT Ha ApY>XeCTBOTO e B pa3Mep Ha 23 394 706 (aBageceT u Tpyu MUIMOHA TPUCTa AeseTaeceT
N YeTUpu Xunsam ceaeMCcTOTUH M LWeCT) ne.a, pasnpegeneH B 23 394 706 (aBageceT v TpU MUIMOHA
TpUCTa AeBeTAeceT W YeTUpU XuUNnsaan CefeMCTOTMH UM WwecT) 6pos OOMKHOBEHW, MOMMEHHW,
6e3HaIMYHN aKLuMK, BCSIKa eHa C HOMUHasHa CTOMHOCT 1 (eawH) nes.
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2 CrpykTtypa Ha nopTdeinn MHBeCTULUn

CTpyKTypa Ha MHBECTULIMOHHUTE UMOTU MO MECTOMOOXEHME:

06ekT MecTononoxxeHune YIMU B KB.M. P30 B KB.M.

Tbproecku LeHTLp — Mnosans ['paa Nnoeau., p-H MagHo 5443 0
none

Boposel, K.k. Boposey 9002 20164

Lapurpaacko woce 'pag Codmsi, p-H Mnagoct 6391 35079

PakoBcka 'pag Cocms, yn. 450 3947
,I.C.PakoBckn” N2124

O6bwo 21286 59190

3aeToCT Ha TbpProBCKUTE NMJ10LLMN
[Osan Ha oTAaaeHUTe noa HaeM
nJaowm
Asn Ha naowuTe No NpeacTosLm
npoaaxxébm

3ACTPOEHOCT HA OBEKTUTE 3ACTPOEHA  3acTpoeHa OBLLA
nnoy B nnow, B % PA3IbPHATA
KB.M. OT nnowTa 3ACTPOEHA

Ha obekTa njaoLy B

KB.M.
BeHuMapk BusHec LieHTbp 3697.78 57.86% 35079
Ekcknysus Cku 1 Cna Pe3opT 1 928.58 21.42% 20 164
PakoBcku BusHec LieHTsp 364.00 80.89% 4 538

AbarorTpaiiHn MaTepuanHm
AKTUBWU U NHBECTULIMOHHU

UMOTH
‘000 nB
HauyanHo canpgo 1 finyapm 2012 r. 76 308
HoBonpuao6utn aktueun 113
UHBeCTULIMOHHM MMOTH KbM 31.01.2012 r. npean npeoueHKa 80 531
MNMpeoueHKn Ha UHBECTULIMOHHU UMOTH
UHBECTULIMOHHM MMOTH KbM 31.12.2011 r. cnen npeoueHka 76 421
3eMn (MHBECTUUMOHHM MMOTW) 13 519
3aBbpLueHn 0bekTun - crpaau 46 034
MHBECTULIMOHHM NPOEKTM B MPOLIEC Ha M3rpaxaaHe* 16 868

Kbm 31.12.2011r. 76 421

3 3HauuMMu cAesniku 3a CbOTBETHMUSI Mecel U 3a roguHaTa

HsaMa cknloyYeHn CblueCTBeHU CAeNKU 3a CbOTBETHUS Mecel. EauHCTBeHaTa caenka npes nocoveHus
nepuoa 6e noanucaHuat Ha 07.07.2011r., BbB Bpb3Ka C OCbWeCcTBABaHe Ha obuyanHaTta
AENHOCT Ha [py>XecTBOTO, NpeaBapuTeneH Aoroeop ¢ EBponenckmsa Cbio3, npeacraBnisgBaH
oT EBponenckus TMMapnameHT, kato Kynyeay, 3a npogaxba Ha cobcTBeHMA Ha
Opy>XeCcTBOTO HeABMXMM UMOT, Haxoasaw ce B rp. Codusa, yn. ,I. C. PakoBckn” N9 124,
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BansiHMe Ha NPUKIIOYUINTE CAEJIKM BbpPXY (PUHAHCOBUSA pe3ynTaT Ha [ipy)ecTBOTO:

OCHOBHMSIT [IOXOA4 Ha akuuMs M AO0XOAbT HAa aKuMs C HamaneHa CTOMHOCT Ca M34YMCNEHW KaTo 3a
3HaMeHaTeN € M3Mnos3BaHa BefMuMHaTa HeTHa nevanba, nognexalla Ha pasnpeaeneHne Mexay
NPUTEXATEJIUTE Ha 0B6MKHOBEHM aKLMW.

CpepHonpeTterneHmaT 6p017| akKuhn, MU3nosi3BaH 3a MU3YNCNABAHETO Ha OCHOBHUA AO0XOA Ha aKuus,
KaKTO M HeTHaTa neyanba nognexaia Ha pasnpeaeneHne Mexay npuTeXxatenanTte Ha 06UKHOBEHM
aKuumn, e KakTo cneaBa.

OnpenensiHe Ha HeTHaTa neyanb6a 3a pasnpeaeneHue 31.01. 31.12.

2012 2011
HeTeH pe3yntat no OT4yeTa 3a goxoante -22 -7 405
Kopekumun no un. 10, an. 3 ot 34CUL, - 4 223
- HaManeHue C NPUXoANTE OT MPEOLEHKa Ha HeaBVXXMMU UMOTH -625
- YBENWNYEH C pa3xoauTe OT NPeoLeHKa Ha HeABMKUMU UMOTH 4 848

- neyanbu/3arybm ot npoaak6u Ha HeABMXNMU UMOTH

- pa3nuMKka MeXay npoAaKHaTa LeHa M MCTopMuYecKa LeHa Ha
HeaABMXUMUTE UMOTH

HeTtHa neyan6a, nopnexalya Ha pa3npeneneHve

CpegnHonpeterneH 6poi akumm 23 395
OCHOBeH aoxopa Ha akuua (n1eBa 3a akums) -0.0009 -0.1360

HeTHa CTOMHOCT Ha aKTUBMTE Ha elHa aKuus 0.8680 0.8690\

4 TlpeaBmxaaHO pa3BUTHUE

®oHa Mmotn AACUL we npoab/mku Aa pa3suBa npoektute cn Ha 6yn. Llapurpaacko woce u yn.
I".C.PakoBcku.

BEHYMAPK BU3HEC LIEHTBLP

Mpe3 mapT 2006 r. ®oHa UMOTK CkAoumM AOroBop v npnaodbu yperynupaH nosemneH nMot B Codus,
Ha 6yn. Lapurpaacko woce, cpewly METRO Cash&Carry n mexay Best Western Hotel Expo n woypym
Toyota ¢ nnow, oT 6 391 KB.M. B M3NbAHEHNE HA MHBECTULMOHHUSA MS1aH Ha APY>XXECTBOTO BbPXY HEro
€ MOCTPOEeH TbProBCKM LIEHTHP C 0du1C crpaga, YMATO MoMeLleHrst BNocneacTaue e 6baaT oTAaBaHu
noa HaeMm unu npoaazeHn. CTOMHOCTTa Ha NPOEKTa Ce OLeHsIBa B rpaHULNTE OKOMO 24 M/H. €BPO.

CrpagaTa uMa 2 eTaxa TbproBcku nnowm, 14 etaxa odwmc nnowm M aBe nNoaseMHU HuBa (noasemeH
napkuHr) ¢ 390 napkomecta. ObuwaTta pa3rbpHaTta 3acTpoeHa nnoul e 35 079,27 kB.M.

MporHosaTa 3a AeiHocTTa Ha ®oHA MMOTM M 3a O4YakBaHWSA (PMHAHCOB PEe3yNnTaT € HamnpaBeHa Ha
6asaTa Ha 3a4bN60YEH aHANM3 Ha Bb3MOXHOCTUTE 33 eKcrioaTauus Ha umota. C Tasu uen ca
pa3paboTeHu TpU OCHOBHM MHBECTULIMOHHM BapuWaHTa:
MbpBM BapuaHT - Npoaaxba Ha BCUYKM OUC MOLM M OTAABAHE MOA HAEM Ha TbProBCKUTE MJIOLUM.
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BTopn BapuaHT - yactuyHa npogaxba Ha 50% oT odwuc nnowmTe M OTAaBaHE No4 HaeM Ha
HenpoaaaeHuTe, KaKTo n Ha BCUYKM TbProBCKK naoLm.
TpeTu BapnaHT - OTAaBaHe Noj HAaeM Ha BCUYKU O(PUC Y THProBCKU MNIIOLLM.

KbM HacTosWmMs MOMEHT crpagaTa € Hamb/0 3aBbplueHa 1 nMa AKT 16.

EkcnkKy3uB Cku n CnA PE3OPT

MNpe3 anpwn 2006 r. ®oHa UmoTu 3akynu napuen ¢ nnow 9 002 KB.M. B KypopTeH KoMniekc boposeL.
MapuenbT e cbe cbllecTByBaly MYM (nogpobeH yCTPOMCTBEH MnaH) U € U3KIKYEH OT ropcku ¢oHA.
Hamupa ce Ha 800 M oT ueHTbpa Ha bopoBeu, B HenocpeacTBeHa 65m30CT Ao rnasHusa nbT Codus-
CamokoB-boposeu-KocTteHeu-lNnoeams.

MNnaHoBeTe Ha MeHWMKMbHTa Ha ®PoHA MMOTM ca 3a u3rpaxpaHe Ha anapTaMeHTeH XOoTen U
nocneagalia npogaxba Ha anapTaMeHTUTE. XOTeNnbT Wwe Hocu uMmeTo Exclusive Ski & SPA Resort.

PasrbpHaTaTa 3acTpoeHa nnow Ha crpagata we 6vae 19 628.24 kB.M. Lle ce CbCTOM OT 4YeTUpH
OCHOBHW CEKUUK, C NO LUECT XWUNLHWN eTaxa BCAKa, NapTepeH eTa)k C TbProBCKW NoWM U noaseMeH
€TaX C MapKMHI 1 0bLecTBeHN 30HN. AnapTaMeHTuTe ca 06wo 217 1 ca OT HSAKOMKO Tuna: CTyaua,
ABYCTaliHM 1 Me30HeTu. B xoTena we uma CrA ueHTbp, kKOH(epeHTHa 3ana, MarasumHu, pecTopaHT U
6ap.

Llenta Ha nNpoekTa e reHepupaHeTo Ha A0X04 OT YMpaBfeHUE Ha XOTENCKa 4acT U npoaaxba Ha
anaptaMeHTu. CTOMHOCTTa Ha npoekta € 11 MAH. eBpo M we 6bae (UHaAHCMPaH CbC COBCTBEHM
cpeactea OT MOCNEAHOTO YBENMYEHME Ha KanuTana Ha doHa WMoTu, ¢ 6aHKOBM Kpeautu u oT
npoaaxbaTa Ha anapTaMeHTV B MPOLIECa Ha CTPOUTESCTBO.

KbM HacToswmsa MoMeHT Ekcky3ms Cku n Cna pe3opT e Ha ciefHaTta CTeneH Ha 3aBbpLUeHOCT:
Tano [ — akT 14 3a 3aBbpLueH rpy6 cTpoex.
Tano C — akT 14 3a 3aBbpLueH rpyb cTpoex.
Tano b — akT 14 3a 3aBbpLueH rpyb crpoex.

Tano A — akT 14 3a 3aBbpLueH rpyb cTpoex.
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KbM HacCTOSILUMA MOMEHT 3a CTPOEeXa € M3daAeH akT obpasel 10 3a BpeMEHHO MpeyCcTaHOBsIBaHE Ha
CTpouTencTBoto. [peaBua CbCTOSHUETO Ha Ma3apa Ha BaKaHUMOHHW WMMOTM, MEHWAXMbHTA Ha
Apy>XXecTBOTO B3e pelleHMe MpoekTbT Aa 6bAe 3aMpaseH M Aa He 6baaT MHBECTMpaHW MoBeye
CpefcTBa, HE3aBMUCMMO OT OCUIYPEHOTO MHAHCKpaHe MNpy nofobpsBaHe Ha KOHIOHKTypaTa Ha nasapa
Le Ce B3eME pelleHMEe 3a [OBbPLUBAHETO HA CTPOMUTENCTBOTO M 3a KaKBO e 6bae NpeaHasHaueH —
ynpaBfieHne unv npogdaxoba.

PAKOBCKU BU3HEC LIEHTBLP

MNpe3 deBpyapn 2007 r. ®oHa MMOTM CKNHOUYM OKOHYATENEH AOroBOp 3a MOKyrnkaTta Ha UMOT B
ueHTbpa Ha Codus - Ha yn. Pakosckn N2124 (brbna ¢ yn. Payo umyes).

= Mapuenst e
450 kB.M ¥ NO3BONSIBA CKNIOYEHO 3acTposiBaHe (MOKpMBAHE Ha CbCefHuTe KankaHu). lnaHoBeTe Ha
pbKOBOACTBOTO Ha ®oHa WMMOTM ca 3a wu3rpaxgaHe Ha MoAepHa 8 eTaXHa TbproBCKO-
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aAMMHUCTPaTUBHA Crpada c obwa pasrbpHaTa 3acTpoeHa nnow 4732.05 kB.M. T We BKIOYBa ABe
NnoA3eMHM HMBa NapkuHr ¢ obwa nnow, 812 kB. M. CyTepeHeH, napTepeH M MbpBu eTax e 6baaT
o6eanHeHn B TbProBCKM LeHTbp ¢ nnow, 1212 k.M. Ocduc naowmte we 6vaaTt okono 2707 KB.M.

CTOMHOCTTa Ha cfenkaTa e njaTeHa CbC CO6CTBEHM CPEeACTBA, @ 3a M3rPaXkKAAHETO Ha HoBaTa Crpaja
e 6bAe M3Mos3BaHO Ab/rOBO (hUHAHCUPaHE.

MpoeKTbT e NpeaBuaeH 3a npoaaxba.

KbM MOMeHTa NpoeKkTbT UMa nsganeH AKT 14.

5 T[poMeHM B LUeHUTe Ha aKuuuTe Ha [Jpy»ecTBOTO
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AkuuuTe Ha [pyxecTBOTO Cce TbpryBaT Ha HuBa Mexay 0,074 nesa u 0,225 neBa 3a akuus 3a
nepvoaa ot 01.01.2011 go 24.01.2012 r.

6 Cpenku CbC CBbpP3aHU N1ua

TpaH3aKuM1Te CbC CBbP3aHW NULA HEe Ca U3BBLPLUBAHW NMPU CneunasHy YCIoBUS U HUKAKBW rapaHumm
He ca 6unn npeaocrtaBsAHN UK NoJlydaBaHW.

6.1 Cpaesniky C K/IIOYOB YNpaBJ/IeHCKU NepcoHan

31.01.
2012

‘000 nB

KpaTKoCpoyHM Bb3HarpaxaeHus

- 3annatm 1 1
- pa3xoam 3a coumanHn OCUrypoBKU - -
o6uwo 14 78
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6.2 Canpa xbpm 31.01.2012r.

3aab/MKEHNS KbM:
- YNpaBieHCKuN NepcoHan 1 0

6.3 Caoenku c 06cny)XXBaLlo APY>XXeCTBO B XWJ1. ieBa
06eM Ha caenku 31.1.2012 31.1.2011
no AOroBop € 06CNyXBaLLo APYXECTBO - -
Nno AOrosop 3a HA€EM Ha Od)VIC

MOMELLEeHne 1 1
Canpo kbM 31.12.2011 31.1.2012 31.1.2011
no AOroBop € 06CNyXXBaLo APY>KECTBO 1 1
no JOroBop 3a Haem Ha ocumc

nomeLleHne 1 -

B3amMmooTHoweHuaTa mexay ,PoHg Umotn” AACUL, n obcnyxBawoTo My ApYy»XecTBo ,beHuMapk
lpyn” ALl ce ocHOBaBaT Ha AOroBOp 3a HaeM M AOroBop C 06CNyXBaLLO APYXKECTBO.
CpokbT Ha goroBopa € 06CNyXBaLoTO ApYXeCcTBo e 7(ceaeM) roagnHu, cumtaHo ot 11.07.2006 r.

7 [Opyra nHdopmauus
7.1. HamMa HacTbnnnu NpoMeHn B CHETOBOAHATA NOMUTMKA Ha [pyXecTBOTO;
7.2. HaMa HacTbnvan NpOMEeHN B MKOHOMUYECKaTa rpyna, OT KOSITO € YacT [Jpy>ecTBOTo;

7.3. HsMa u3BbpLIEHM OPraHM3aUMOHHM MNPOMEHM 33 pa3rfieXaaHus Nepuoa B pPaMKWUTE Ha
[pyXecTBoTO, KaTo npeobpasyBaHe, npoaaxba, AaBaHe MOA HAEM HA MMYLLECTBO, AbIrOCPOYHM
WHBECTULMM, NpeyecTaHOBsIBaHE Ha AEMHOCT;

7.4. Hama cTaHOBMLIE OT CTpaHa Ha YNpaBUTENHUS OpraH Ha [lpy>ecTBOTO 3a MybnuKyBaHe W
peanusaumsi Ha NporHo3a 3a pesynTaTuTe OT TekyllaTa hUHaHCOBa roAnHa;

7.5. Jlnuarta, KouTo npuTtexasaT NPSKO N HENPSAKO HaA 5 % OT kanuTana Ha ApPY>XeCTBOTO ca:
- BecenuH leHuyes — 2 404 096 6p. — 10,28 %;

7.6. CnegHute uneHoBe Ha CbBeTa Ha aupekTopute Ha ®oHg Mmotn ALACULL npuTexxaBaT akumm OT
KanuTana Ha Apy>XecTBoTo KbM 31.12.2011 r.:

- BecenuH umuntpos NeHyeB — 2 404 096 6p. — 10,28 % OT KanuTana Ha Apy>XeCTBOTO

- Bnagumup MBaHoB BennHoB — npeactasuten Ha B u B NHTepHewbHbn OO0 — 392 285 6p. — 1,68 %
OT KarnuTana Ha Apy>XecTBoTO.

7.7. HaMa uHdbOpMauMs 3a BUCAWM CbAEOHW, aAMMHUCTPATMBHM WM apbUTPaXKHWU MPOU3BOACTBA,
Kacaeluy 3aAb/HKEHUS Uy B3eMaHus B pa3Mep 10 Ha CTO OT co6CTBEHMS KanuTasn Ha [py>ecTBoTo;

7.8. WNma MHCI)OpMaLl,MFl 3a nNpeaocraBeHnN WU NOJIyYEHM 3a€EMU, TrapaHuun WM TMOEMaHE Ha
3a4bJKEHNA.
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I. Ha 08.07.2008 r. ,®oHa Wmotn” AOCUL, ckntoum gorosop 3a 6aHkoB kpeant ¢ HALUMOHAJTHA
BAHKA HA TbPUMA (NATIONAL BANK OF GREECE), AapyxectBo, permcTtpMpaHo CbriacHo
3aKOHOAATENCTBOTO Ha Penybnuka Mepumns, cbe cepganuule B rpag ATuHa, yn. EOY 86, YPE3 KJ/TOHA
MY B JIOHAOH, peructpupaH nog N2 FC 4265, cbe cepganmiie n agpec 75 King William Street, EC4N
7BE, JloHaoH BenukobputaHust (HapwuyaHo no-gony HAUMOHA/IHA BAHKA HA [bPLMA, knoH
JIoHOOH), € uen Ha kpeguTa: (UHaHCMpaHe W peduHaHcupaHe, 6e3 duHaHcupaHe Ha A4C,
n3rpaxaaHeTo Ha cnegHute MNpoekTu: a.M3rpaxkaaHe v BbBeXAaHe B eKCnsoaTaums Ha TbproBcKa M
odumc crpaga ¢ NoA3eMHN rapaxkn, Hamupaly ce Ha 6yn. Uapurpaacko woce B rp. Codusi, MecTHoCT
KapaynkaTta; 6.U3rpaxxgaHe n BbBeXaaHe B ekcnjoataums Ha oduc crpaga C mMarasvH v NoA3EMHM
rapaxu, Hamupawa ce Ha yn. Pakoscku B rp. Codwus, MecTHOocT LeHTbpa; B. W3rpaxaaHe u
BbBEXAAHE B eKCrnsioataums Ha AnapTaMeHTeH XOTen — 4YeTUpu 3Be3au, Hamupal ce B KypopTeH
KoMnnekc boposew 1 Npu cnegHUTe napameTpu:

1. Pa3mep Ha kpeauTa: Ao EUR 25 000 000 (aBageceT v neT MUIMOHA €BpO).

2. Nepnopa Ha yceosiBaHe: KpeauTbT ce yCBOsIBa MO pasnnaiwiatesiHaTta CMeTKa B CpoK Ao 24
Meceua OT noanuceaHe Ha porosopa wan o 08.07.2010 r. BKAKYMTENHO, CbI1aCcHO CXeMa,
onpegeneHa B 4OroBopa 3a BCEKU eauH OT (PUHAHCMPAHUTE MPOEKTH.

3. Cpok 3a m3abmkaBaHe: MpefoCTaBeHUsIT KpeauT cnefsa Aa 6bae M3ab/KeH B CPOK 0 OCEM
rooMHM OT fAaTaTa Ha MbpBO YCBOSIBAHE HAa CyMW, CbIIACHO MoracuTesnieH NnaH, OnpeaeneH B
[I0roBOpa 3a BCEKM eanH OT (P1HAHCUPAHUTE NMPOEKTH.

4, ObesneyeHns no kpeauTa:

4.1. [JoroBopHa MnoTeKka Ha HeABMXXUM UMOT, Hamupall ce B rp. Codwus, 6yn. ,Llapurpaacko
woce”, MectHocT ,Lapurpaacko woce - Kapaynkarta”, YMNU 111-419, 712, oT kB. 1 No nnaHa Ha rp.
Codpus.

4.2. [loroBopHa unoTeka Ha HeABWMXXWM WMOT, Hamupaw, ce B rp. Codwmsa, yn. ,PakoBcku”,
MecTHocT ,LeHtbpa”, YN I-3, oT kB. 407 no nnaHa Ha rp. Codus.

4.3. [JoroBOpHa MMNOTeKa Ha HEeABMXXMM WMMOT, Hamupall ce B K. K. ,boposel”, obumHa
CamoKkoB, nMpeacTaBnsiBal, Mno3eMaeH MMOT C  wmaeHTudukatop 65231.920.286, cbrnacHo
KagacTpanHaTa kapTta Ha rp. CaMoKoB.

4.4, OcobeH 3anor Bbpxy CnegHoTo mmywectso Ha ,PoHg Nmotn” AACULL: 6baewn MalimHuy,
CbOpbXXeHUs, 0bopyaBaHe, CTOMAHCKU MHBEHTAp u Apyrn [MA; Hactoswm 1 6baewm B3eMaHus no
BCMYKN GAHKOBW CMETKM M Aeno3vnTu; bbaewm B3eMaHusl KbM KIIMEHTM Mo [oroBopu 3a HaeM w/uim
npoga)k6a Ha 06ekTV OT crpaguTe Mo NPoeKTUTe (UHAHCUMPaHW C KpeauTa; B3eMaHusiTa MO BCUYKM
[JOroBOpM, CBbP3aHU C U3MbAHEHNETO Ha [MpoekTuTe, MMHAHCUPaAHU C KpeauTa; HacToswm 1 6baeLm
B3eMaHus No 6aHKOBWM rapaHuMu 3a A06po M3NbHEHWE; B3eMaHWS MO 3acTpaxoBaTeSHUTE MOonAuUM,
CK/IIOYEHM NpU yCnoBmaTa Ha [loroBopa 3a Kpeaur.

II. Ha 08.07.2008 r. ,®oHg Umotn” AACUL, ckntoun goroBop 3a 6aHKOB KpeawuT, NpeaoCTaBeH 3a
nonssaHe ot ,OBEAMHEHA BbJITAPCKA BAHKA” Al ¢ uen Ha KpeauTa: 3a 060pOTHW CpeacTBa, B
PEeXWMM Ha KpeauTHa NMHMA 3a nnawaHe Ha [aHnbk gobaBeHa CTOWHOCT, Ab/MKMM 3a obnaraemu
[AOCTaBKM M NON3BaHN YCNyrn, U3BbPLUBAHM BbB Bpb3Ka C M3rpaXkaaHeTo Ha 06ekTuTe, PuHaHCUpaHu
Mo TOYKa NbpBa M Npu cnegHUTe NapameTpu:

1. Pasamep Ha kpeauTa: o EUR 1 500 000 (eanH MUAMOH M NETCTOTUH XWNSAN eBpo).
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doHa Umotn AACUL, MEXAWHEH OOKNAQ KbM 31 SAHYAPK 2012 T.

2. MNepunop Ha ycBosBaHe: YCBOSBAHETO W NON3BAHETO Ha CyMW Mo KpeawTa nog dopMmara Ha
KPeAWTHa NIMHWA Ce M3BbPLUBA B CPOK A0 24 Meceua OT MOANWCBaHe Ha A0roBopa M e4HOBPEMEHHO C
ycBosBaHe Ha cpeactea no [orosop 3a 6aHKOB KpeawT MO TOYKA MbpBa, NPUAPYKEHD CbC
CbOTBETHUTE pa3xofoonpaeaaTenHu AOKYMEHTM M B cpok Ao 07 Axyapu 2011 r.

3. Cpok 323 u3pbmkasaHe: MpPeaoCTaBeHUST KpeauT cneasa Aa 6bae U3Ab/MKEH CbC CYMU OT
Bb3CTAHOBEH AaHbK A0GaBeHa CTOMHOCT WNW APYrM MOCTbNNeHus B cpok Ao 07 fHyapu 2011 r. u
CbrNacHo NOracuTeneH nnaH, onpeaeneH B OroBopa 3a KpeAuTHa NMHUA.

4, O6e3neyeHns No KpeauTa:

4.1, Bropa no pea (cnepg wnoteka B non3a Ha HAUWMOHANMHA BAHKA HA bPUWSA, knoH
JNoHaoH) [loroBopHa MNoTeka Ha HeaswKuMuTe uMoTM No 7. I, 7. 4.1, 7. 4.2 1 T. 4.3 no -rope.

4.2. OcobeH 3anor Bbpxy cnegHoTo MmylectBo Ha ,®oHp Mmotn” ALACWULL: B3emaHus no
Bb3CTaHoBeHW cymn no A/C, nocTbneawy no pasnnawarenHt CMETKU, KaKTo M Ha BCUYKW B3EMaHWA
no pasnnaliaTtesHi CMETKW Ha APY>KecTBoTo.

Mpu ocbluecTBABaHE M 3@ (MHAHCMpaHe Ha obuuaiiHaTa CW TLProBCcKa ASHHOCT, NPpK YCnoBuATa Ha
un. 41, an. 6 v an.7 sbB Bpb3ka ¢ un.40, an.3, T. 6 1 un.14, an.2, 6ykea ,6", NnpeanoxeHwe BTOPO
OT YcTaBa Ha Apy)KeCTBOTO M Ha OcHoBaHwe un. 114, an.8, 1. 1 1 an. 9 ot 3MNNUK. npe3 mecey
asrycr 2011 r. 6axa ckodeHn JoNbAHUTENHKU CNopasyMeHus KbM [loroBopuTe 3@ 6aHKOB KpeauT oT
08.07.2008 r. ¢ HALIMOHAJTHA BAHKA HA MbPLINA, KNNOH NOHAOH (NATIONAL BANK OF GREECE),
n ¢ ,OBEOMHEHA BbJITAPCKA BAHKA" A, ¢ uen npecTpykTypvpaHe Ha npeaocTaBeHus
WHBECTULIMOHEH KpeauT.

25.02.2012 r., rp. Codnn PLKoBOAMTEN: K |

o . . .
B.renves | PO/ 1HMOTHU \IIC””,

Man. gupektop  Fund Estates REJT—
Codhun
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