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EJIAPT ®OHJI 3A 3EMEJEJICKA 3EMSA AJICHI]

TTOACHMTENHH BENEXXH KbM KOHCOHTMPAH ®HHAHCOB OTYET
3a nepyofa, MpHKUTOYBalN Ha 25 cerrremapu 2012 1.

1. HugopMauns 3a HKOHOMHYECKAT2 rpyna Exapr ®oup 3a 3emeaencka 3ema AJICHIL

1.1. KoMnanus - Maiika

1.1.1. IIpepmer Ha peiiHoCT

OcHOBHHA npeAMeT Ha AeHHOCT Ha ApY:ecTBaTa B I'pynara e MHBECTHpaHE HA MapUYHH CPeACTBa,
HabpaHn upes ny6nuyHO NpejlaraHe Ha aKl|H; NPHAOGHBAHE A HABECTHPAHE B HEJBHXKHMH HMOTH
TIOCPENCTBOM TIOKYNKa Ha [IpaBo Ha COOCTBEHOCT B APYIH BEIIHH NPaBa BHPXY HeIBHXHMHTE MMOTH;
H3IBBPIIBAHE HA CTPOEXH M NOACODEHHA B TAX, C IeN NMPeJIOCTABAHETO HM 3a YTIparJieKHe, 0TAaBaHe
MOA HaeM, JIA3HHT, apeHAa A/HIA npoaaxiara UM,

Komnauuara — Maiika p I'pynara e Enapr ®ong 3a 3emeaencka 3ema AJICHILI,

Enapr ®onpn 3a 3emegencka 3emz AJ[CHIl (KomnanusaTa - Maiika) € nyONMHYHO aKIHOHEpPHO
JpYXKEeCTBO, CB3JaZIeHO Ha YupeauteaHo cwbpanme Ha 14 mapr 2005 ¢ ¢mpma Enama Ponp 3a
3emepencka 3ema AJICHLL. Ha npopepeHo obmo chbpanme Ha akimoHepurte Ha 25.05.2008 r.
HauMeHOBaHMeTo HAa KommanmaTa - Malfka e mpomeneHo Ha Enapr dong 3a 3eMefmencka 3ems
AJICHIIL,

Komnannara - Maifka e peractpipana B Cogulickn rpaackn ¢bl Ha 7 anpun 2005 r. 4 € BIHCaHO B
TBProBCKHSA perHcThp Ha Codnitckn rpaacku cua no ¢.g. Ne 3781/2005, naptuaen RoMep 92550, Tom
1208, per. 1, ctp. 116. KoMnanusaTa - Maiika e Bnucada B TsproBekns peracTsp ¢ EMK 131404159,

Cepanuiiero ¥ agpeckT Ha ynpasneHHe Ha Komnammara - Mafika e Co¢un 1407, 6yn. Hukona
Baruapos 16. AfpechkT 3a KOPECIIOHASHIIMA € CHIIHAT.

CneypansoTo 3aKOHOJATENCTBO, Kacaemo AeiHocTTa Ha KomnanwaTra - Maiika, c¢e CBIBDXA H
[POM3THYA OCHOBHO OT 3JakOHa 3a JPYKECTBaTa ChC clielHanHa HABecTHuuoHHa nen (3ACHLY]) u
3akona 3a nmyfmudHo npemnaraHe Ha ueHHd kHmka (3IITILIK). Bs3 ocHoBa Ha Tax Kommauwuara -
MaliKa Io/IIeXkH Ha peryilalds oT cTpaHa Ha KoMmHcuaTa 3a ¢unancos Hanzop (KOH). Komnanusara -
Malika e nomy4nna nHuUeH3 Ne 370 3a n3pepmeane Ha OeifHocTra ch, ¢ pemenne Ha KOH or 1 rouu
2005.

KommnanusaTa - Maiika e y4ypeZleHa 3a CpOK OT 13 ropHHH, CYHTaHO OT JaTaTa Ha DhPBOHAYalHaTa
perucTpanus B Teproeekud peructsp. Ha 18.11.2011 r. CsBersT Ha AupekTopHTe Ha KoMmanmsTa -
MaiKka, BOJIEH OT rojisMaTa pa3jHKa MeXAy [IasapHa IleHa Ha aKTHEHTe Ha <DOHjA W NasapHaTa
kanutamsanua Ha EJIAPT, B3e pemenme na Hanpapu npemioxenne Ha QO0moTo cnbpanue Ha
akuymoHepuTe Ha PoRZla Aa NpAeMe npekpaTaBaHeTo Ha ,Emapr Qonp 3a 3emenencka 3ema™ AJICHUL]
H obapaBaHeTo My B nukeAfauui. Ha O6moto cbbpanme, nposeno ce Ha 29 ¢espyapu 2012 r.,
akuoHepuTe Ha Enapr QoHA 3a 3emesencka 3emd NpHexa Opefloxenwero Ha Crpera Ha
JupekroprTe 32 obasisaneTo Ha KoMnaAunTa - Maiika B uKBMAanua. PelieHHeTo 3a THKBATAUAA Ha
EJIAPT" Gewe paeto ¢ rnacopeTe Ha 49 376 140 6pos axumu wum 99.96 % OT mpeAcTaBeHHTE Ha
O6uoTo cubpanre ra KoMnannara - maiixa. C obmo 50 177 778 rmaca (99.969% ot npeacrasenns
KalHTai)} fellle NpHETO H PeLIEHHETO 32 eAHOTORUIOEH CPOK 32 JIMKBHAAIHATA Ha PoHja, cunTano ot
JaraTa Ha BNHCBaHe Ha pelleHHeTo Ha O6moTo ch6paHHe B THProBCKHA PErHCTEP Ha AreHUMATA 1O
enucBaumnTa. C pemrenre 811 ot 24 1011 2012 KoMrcuaTa no ®urancos Hanzop e gana paspeinenne
Ha Komnanuara - maiika 3a muxsupanus. Ha 25 centemspr 2012 r. B THProBCKAA per#crsp e
obaBpena NEKkBUOALKATA Ha KomnannaTa - Maiika.

KommnannsaTa - malika MMa eJHOCTENIeHHa CHCTEMA Ha YIIpaBNE€HHE.

Kbm 25 centemepn 2012 r.Cepera Ha ampexTopuTe (CJ} na Komnannara - maiika e B cnemnua
CBCTAB!

Amnppeii Baneprepry Kpyrnuxun, Ynen na CJ1 1 MansnanTenen Jiupexrop;
I'eoprn HBanoe I'eoprues, Unen Ha CJ|
Ianko I'yrer L]ankor, Ynen sa CJ|
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EJAPT ©OHJ 3A 3BEMEAEJCKA 3EMA AJCHI

[MOACHUTEJHH BEJIEXKH KbM KOHCOJIHAHP AH ®FTHAHCOB OTYET
3a mepHoJa, MPHKMOYBRAL Ha 25 cenremspy 2012 .

1. Hudopmanns 3a AKoHOMHYeckaTa rpyna Exapr dong 3a 3emenencka 3ems AJICHI]
(npopsnmeHHE)
1.1. Komnanus — Maiika (DpoanaxeHAe)

1.1.1, TIlpegmeT Ha pefiHocT (MpogLIXKEeHHE)

CuriacHo pewieHHe Ha OO0moto ceOpanne Ha akinnoRepnute Ha Enapr ®onp 3a 3eMmepencka 3ems
AJCHL, npoeeaeno Ha 29 despyapr 2012 r. Karo 4neHoBe Ha ChpBeTa Ha JHPEKTOPHTE ca
oceobosenn Meo Cranen I'vjer, Credan Ieopruen Credanop, /luMuTsp ATaHacoR Brnnkor H
Hobpomup Hukonaes Xpncror., cauranoe ot oT 4 Mail 2012 r. - flaTara Ha BNHCBaHe Ha pEMEHHETO
Ha O0moTo crbpaHHe B THProBCKHA PETHCTHP HA ATEHIMATA [0 BIIHCBAaHUATA, KATO HAa TAXHO MACTO
3a uineHope Ha CrpBera Ha aupekTopHTe ca mW3bpann llanxo I'yreB llanxoB m I'eopru Hsaxos
I'eoprees.

K®M 25 cenremBpu 2012 1. # x6M 31 pexempp 2011 r. KoMnanusara - malika ce npeacrapngsa oT
HansnanTenaus nupextop Angped Banepresny Kpyrmuxun.

Ha Obmoto cnbpanne, mpopeno ce Ha 29 deppyapn 2012 r., akunoHepute Ha Enapr ®onp 3a
3eMepencka 3ems n3bpaxa 3a nuxeugarop Becenmn Janes, xoiito npeapapaTenno Gewe nomydun
onobperne ot KomacHaTa no ®rHancor Hazzop.

KM 25 cenremepu 2012 r. B xk6M 31 gexemepu 2011 r. AKuHoHepHHA KanWTan Ha Komnanuara -
Maftka ce cheToH oT 59 715 8§85 Gpoit akuun ¢ HoMusan | aB.
1.1.2. MsBecTMUMOHHA CTPaTerHg, lieln H orpannyeHHs Ha KoMnannsfita - Maiika

ITpedmem Ha Setinocm.

TpeameTsT Ha AeiiHocT Ha "Enapr ¢ona 3a 3emefencka 3ema” AJICHI] e nHBecTHpaHe Ha HapHIHHTE
cpenAcTBa, HaOpaHH upel H3JjapaHe Ha LIEHHM KHHXKa, B 3eMefencka 3eMa. OcHoBHaTa AefHOCT Ha
"Enapr donz 32 semeaencka 3ema” AJICHL] e na opranusnpa 3aKymyBaHeTo, OTAaBAHETO 0] apeHia,
MOCTENeHHAaTd KOHIEHTPALMA ¥ OKPYTHABAHE Ha MOPT(OIHOTO OT 3eMeeICKa 3eMA.

Ocrogna yen.

Crrnacio ycraBa Ha “Enmapr d¢omp 3a semezencka zema” AJICHUL], ocHoBHata uen Ha
HHBECTHI[HOHHaTa AeiiHocT Ha KoMnaHusTa - Maiika ¢ Haco4YeHa KbM HapacThaHe MasapHaTa LieHa Ha
axkgaure Ha KoMnanuaTa - malika M M3nNaljaHe Ha JUBHACHTH HAa akIHOHEPHTE MPH 3ala’BaHe M
yBelM9aBaHe Ha cTolfHoCTTa Ha cOOCTBEHHS KalKTal.

HHGGCM!J’HHOHHM O0ZDAHUYEeHUA,

“Enapr d¢ioHn 3a 3emeaencka 3ema” AJICHI| nmpupofHBa eAMHCTBEHO 3€MEIENICKH 3€MH H He
CCKIOpHTH3Hpa JpYrH BHIOBe HeApwxuMH uMoTH. Cnobpa3Ho wH3nckeanuaTa Ha 3JCHUL,
KoMnaHpATa - Maifka He Moxe Jia pAJio0WBa TIpaBo Ha coBCcTBEHOCT W APYTH (OrpaHHYEHH) BEIIHH
OpaEa BEPXY HeABM:KHMH HMOTH, HaXOJANIH ce M3BLH TepHTOpHATa Ha Pemybmuka Benrapua, kakro
H He Moxe Ja npuaobupa BENIHH NpaBa BbPXY HEABHWXKHMMH HMOTH, KOHTO Ca NMpeAMET Ha NpaBeH
cnop.

Crornacuo 37/ICHL], ppemenHo cBobogHnTe napruHu cpencrBa Ha KomnanusTta - malika morar na
OBaaT HHBECTHPAHH €JHHCTBEHO B:

* LEHHH KAMXKa, H314/1€EHH HITH TapaHTHPaHH OT 61;nrapcka1‘a AbpHKaBa H Oankopn JAETIO3HTH

e« unoTeuHR oONHraliMM, H3JafeHH 10 pefia H IIPH YCIOBEATA Ha 3akoHAa 33 HIOTEYHHTE
ofnuranun, HO B pazMep He nosede oT 10% oT akTHBHTE Ha JpyXKecTBOTO.



EJIAPT ®OHJ 3A 3EMEJEJCKA 3EMA AJICHII

TTOACHHTE/IHH BEJIEXKH KBM KOHCOJIHAUPAH ©®HHAHCOB OTUYET
3a nepAoOAa, NpHKUIIOYBal Ha 25 cenremspr 2012 r.

1. Hudopmanag 3a HKoHOMEYecKaTa rpyna Exapr donp 3a 3emenencka Jema AJCHIT
(mpogbiEenne)

1.1 Kovmanna — maiika (npogpiaaenne)

1.1.2. HHBecTHIHONHA CTpaTerdd, NedH Y orpaHHdeHHd Ha KommasnsTa - Maiika
(mpogLnzxeHnne)

Coraacro 3ICHL, KoMnarHaTa - Mafika Moxe Jia HABecTHpa M o 10% OT xanWTana ¢ B €4HO WK
nopeye obcmyxsamu Apyxecrsa. Ilpez ionn 2008 r. Ha O6mo cwnOpaHHe, aKOMOHEPHTE Ha
KoMmanusaTa - Malika npHe mpoMAaHa B YcCTaBa, CbIMIAaCHO KOATO paiMepa Ha HHBECTHIMHTE B
3eMelIeNncka 3eMs, 3aKyTieHa ¢ LeJ NpoMAHa Ha NpejHa3HavYeHHeTo, He MOXKe Aa Haaxpepiad 10% ot
Ganancopara cToHHOCT Ha akTHBHTE Ha KoMnaHuATa - Maiika KeM Kpad Ha BcAka GMHAHCOBA TOLKHA,
KaKTO H He NOBeYe OT 5 MIIH. eBpO..

3aegHo ¢ paspeileAMeTo 3a JRKBEHAauus or 24 romm 2012 r., Komucuara no Purancon Hamzop
OTHeMa JuueH3a Ha “Enapr oy 3a semenencka zema” AJICHL] — B nuKBHAALMsA, MOPaAH KOETO
JPYXeCTBOTO He MOXKE Aa H3FbpUIBA CAENKH MO NpUAoOHBaHE M CEKIOPHTH3ALMA HAa 3eMEJE/ICKH
3eMH H JAPYTH HEIBIKHMH HMOTH.

Axuuute Ha Kommnanuara - Malfika ca perucTpupand Ha Brirapcka donpoea Gopca, kato or 28
cenreMBpH 2012 r., mopagu BOHCBAHETO HAa JHMKBHAaNAAT2 Ha KoMmaruara - Maiika B Twproeckus
Perucrep, akuHHTE MY €2 IPEeMECTEHH Ha anTepHAaTHBHHA nasap DaSe, cerMeHT akiuH (moficHeHHe
3D.

1.2 AbINEepHH APYAecTBAa BKIKYEHH B KoOHconupamuaTra Ha Enapr ®oma 3a
3emenencka 3ema AJCHIT

Kwm 31 pexemppu 2011 r. Enapr ®onp 3a 3emenencka 3emsa AJJCHI] npuTexana NpAKo X HENpPAKO
KOHTPONAO YHacTHE B CNISNHHTE THIIEPHH APY KECTBA.:

Cobcrrenoct na EJIAPT
PerucTpHpan ©OH 3A SEMEAEJICKA

JdboiepHo Apy»ecTBo Crtpana KAIIMTAJ B JieBa 3EMA ANCHI
Enapr Yuap EQOJ] Bovarapas 5000 100%
Pexonta EAJ] Briarapas 590 000 100%

Hdemeproto ApyxkecTtro Enapr Vuug EOOJ] e yupeaeHo npes mecen KOum 2009 r.

Tpes maii 2011 r. Enapr ¥Yuun EOO/] € 3axynuno BCHYKY aklMH Ha ,Pexonta* EAJI, uniiTo ocHoBEH
axTup e 900 nxa 3eMepencka 3eMa B 3eMnumeTo Ha ¢. CeHokoc, Bamanmxo, ITpes 2011 r. ocHOBHHAT
axTuB Ha ,Pexonra®™ EAJl e peammanpan ¢ newanba ot 204 xun.ne.

Ha 3 centremppu 2012 r. HapsHpegnoro O6mo Cnbpanre BHB BpB3Ka ¢ JHKBMIALHOHHATA
mpolefypa TpHe pelleHHe 3a npofaxkbata Ha Bnapr Yunn EOOJ ma ,Arpomermmx” AJl. Ilpes
centeMBpH 2012 r., J[py:ecTBOTO € Ipofano BCHYKH NPUTEXABARY OT Hero asioee B Emapr Vuug
EOOJ (prxk nogcrenre 10 (iv)) 1 kuM 25 centeMppn 2012 r. KomnaruaTa — Majixa HiMa OpsaKo WK
BeIIpAKO KOHTPOJIHO yuacTHe B Apyxkecteata Enapr Yung EOOJ] u Pexonra EAJI.

[peacTapaHeTo Ha cpaBHMTenHata HHGpopMmanua B OTder 3a BceoOxBarHua jgoxon u Oryer 3a
TIAPHIHHTE TOTOUH KATO eNeMeHTH Ha KOHCONMAWpaHMA ¢(HHAHCOB OTYET BKIKOYBA JaHHH 34
Komnannara — Maiika H 3a geliepAnte Apysixecrea Enapr Arpo EOOJ] (mpomameno mpes 2011r.),
Buaun Arpo (nponaneno npes 2011r.), Enapr Yuua EOOJ u Pexonra EA/JIL



EJAPT ®OHJA 3A 3EMEJAEJICKA 3EMSA AJLCHIT

TI0OACHHUTENHH BENEXKH KbM KOHCOMTHHAHUPAH ®HHAHCOB OTUET
3a neproja, MpAKMmoYsan Ha 25 cenrempps 2012 .

1. HudopmauHa 3a WKoHoMIMeckaTa rpyna Enapr ®onz 3a 3emeneacka 3ema AJCHIL
(npoaenzenne)

1.2. JibImepHA ApYXeCTBA BKJIOYEHH B KOHCOAHAAIHATA Ha Eiaapr Pona 3a
3emegencka 3ema AJCHII (mpopbakeHRHe)

Koaconuaupanrat Otyer 3a BeeoOXBaTHAA J0x0/i H KOHCOMHAHPAHHAT OTYET 32 NAPHYHHTE IMOTOLH
33 nepuoja, NpHKMOYBALL Ha 25 cenTeMBpH 2012 BrmoRBaT HHPOpPMALHA 3a NPHXOAKTE H PA3XOAHTE
M TIapAYHHTE NOoToUHW Ha jpyxectBara Enapr Yuna EOOJ u Pekonra EAJ] no narata Ha koATO
KoMnaHnuaTa — Maiika npecTasa Ha KOHTpPOJNHpa NPAKO MJH HenpsAko (HHAHCOBATa M ONepaTHBHA
MONHTHKA Ha ApYKeCcTBaTa,

Ha 02.08.2011 I'pynara npuaoSmea 100% oT kanurtana Ha Ilponbpra MenupxmeHr 2005 EAJ]
(npenumzo Enana ITpormspt MennmxMbRT Al — B npouec Ha nukenjanud). Ha 15.09.2011 r. e
B3€TO pelleHHe 3a THKBHAAnHA Ha [Ipomeprn MennmxmbHT 2005 EAJl (nmoscuenne 10).

Ha 02.08.2011 I'pynata npuaotuea 100% oT kamurana Ha Ilpomeptd MeHumxMBHT 2005 EAJ]
(npexwzo Enana [TpomspTe MeHnmxMbHT AJl — B mpouec Ha nHKBAZanua). Ha 15.09.2011 1. e
B3€TO pelleHMe 3a MuKkBAanma Ha [Tponspr MerumkmMerT 2005 EAJ] (noacrexue 10).

[Mpuxoaure B pa3XOAWTe OT MPEyCTAHOBEHH AeHHOCTH 3a MpPENXOAHHMA OTHYETEH MNEPHOA ca
IpeACTaBeHH B KOHCONMANPAaHAA (PHHAHCOB OTYET, CBINAcHO H3HCKBaHHATA Ha MCOO 5 Herexyum
aKTHBH, AbpKaHH 3a npojaaxba, H IpeycTaHOBEHA NeHHOCTH.

1.2.1. Enapr Arpe EQO]J

Ocuoprara gefinoct Ha Enapr Arpo EOOJ] e ceep3aHa chc cTomaHMcBaHe B ofpaforka Ha
3eMele/icka 3eMi; NPOH3BOACTBO Ha HenpepaGoTeHa M/WIH npepaboTeHa 3eMefelicka MPOAYKUMA ©
uen npopaxGa; oGpaboTeane, ckinanvpade H TPAHCNOPT Ha 3eMeZelCKa MPOXYKLMA, NOKYNKa Ha
CTOKH HIIM JPYTH BellM C LeJ Ja 'H npenpojaie B ITEpROHavaleH, IpepaboTeR B o6paboTen Bup;
TBPrOBCKO MPEACTABHUTENCTRO A NOCPEIHUYECTBO; KOMHCHOHHH, COSAHUACHAK H NPEBO3HH CAEMNKH;
CKNAJOBH CAENKM, JHALEHIHOHHH CHEeNKH; peKiIaMHH, HHGOpPMALHMOHHM, NDOTPAMHH YCAYTH H
BCAKAKBH JPYTH CJelKH, He3abpaHeHM OT 3aKOHOHATENCTBOTO, MPH CNajBaHe Ha CHOTBETHMTE
PETHCTPAHOHHH, MHIEH3NOHHH H JDYTH HIHCKPAHHA.

JIpyxecTBOTO € PperHcTpHpaHO KaTo €XHONHMYHO J[pYKECTBO C OrpaHM4eHa OITOBOPHOCT B
ToproBckus perucThp Ha AreHima no pnucBaausTa ¢ EMK 200741485.

CenaquMineTo H ajpeckT HA yIpaBjeHHe Ha JpyxecrBoro e 6un (mo npojaxkbara My) rp.Codms,
paiton Jlozerew, 6yi. “Huxona Bannapop™ 16.

OCHOBHHA KalKTall Ha ApyXecTROTo & 6un (no npopak6GaTa My) B pasmep Ha 50 000 ne. pasnpesenex
B | 000 gana, BCEKH eAHH OT KOWTO € ¢ HOMHHANHA cToifHocT 50 nB.

CeracH0 MPOTOKON OT 3acefaHde Ha ChbBeTa Ha AMpexTopuTe Ha Enapr donn 3a seMenencka sema
AJICHI] B KauecTROTO ¢H Ha egHONMYeH cobcTBeHHK Ha kamuTana Ha Enapr Arpo EOO]] or 28 ronm
2011 r. e B3eTo pemenne 3a npopwkba npe3 Mecel okToMBpH 2011 roaMHa Ha BCHYKH IANOBE OT
kanuTana Ha Enapr Arpo EQOJI » 3a nenupane Ha B3eMaHHaTa oT Enapr Arpo EOO/I.

Cynrase or 31.08.2011 r. I'pynara He ynpakHABZ KORTPON BbpXY (pHMHAHCOBaTA H OIEPaTHBHA
nonutHka Ha Enapr Arpo EOO/] (pix noscaenue 10).



EJIAPT ®OHJI 3A 3EMEJIEJICKA 3EMS AICHIX

TIOACHWUTEJHH FEJEKKH KbM KOHCOJMHIUPAH @HHAHCOB OTYET
3a IepHOAA, NPHKMOYRAN] Ha 25 cenremspr 2012 r.

L Hadopmamua 33 HKoHOMHMeckaTa rpyna Enapr ®ora 3a 3emenencka 3ema AJCHIN
(npognaxenne)

1.2. JAuinepun JApyxecTBa BIJIKNWYEHH B KoHcoAHAalmmATa Ha Eiaapr Ponn 3a
3emenenacka Jema AJJCHII (mpoxsaxeHne)

1.2.2. Eaapr ¥Yuua EOOJ

Enapr Yuna EOOJ] e cbe cneAHHA NpeaMeT Ha AeitHocT: M3pbplipane Ha A€HHOCT kato o6¢TyXeamo
OpYXeCTBO TI0 CMHCBNAa Ha 3akoHa 3a JAPYKecTBara ¢bC CleUManrda MHBECTHIHOHHA Iien;
CTOIMAHHCBAHE Ha HEeIBHAHMH HMOTH, coOCTBEHOCT Ha APYXECTRA CbC CNIENHANTHA WHBECTHLHOHHA
[eJl, H3BbpUIBaHe Ha MoAo0peHMA BBPXY TAX W HIERPIIBAHE Ha CBBP3aHM ¢ Tasm JeHHOCT
OpOY4YBaHMA M aHAN{3M; [PEJoCcTABAHE HA KOHCYNTALMH IO IOBOJA Ha IIPOEKTH, CBLp3aHM C
NoANBPXKAHETO Ha l'lpHJ_IOGHTHTC OT JIpYXeCTBa CBhC COelHanHa WHBECTHLHOHHA LEA HEABHXKHMH
HMOTH C LeA yBeNHYaBaHe Ha TAXHATA CTOMHOCT; NpOYYBaHE, NpPOSKTHpaHe W HarpaxkaaHe Ha
KOMIIIEKCHM 00eKTH B 00IIacTTa Ha eJIeKTpoIpOH3BOACTBOTO, KOHCYJITAHTCKA JieHHOCT B obacTTa Ha
eHepreTHKara, H3rpKAaHeTo M (pHHaHCHpaHeTO Ha eHeprMiiHH IPOEKTH, MOKYNKAa Ha CTOKM HIH
APYTH BelllM ¢ LeN Aa TH Npenpozajie B NLpBoHaYaneH, npepaboten Hin 06paboTeH BHI; THPTOBCKO
NpeJCcTABHTENICTBO M [IOCPEAHHIECTRO; KOMACHOHHH, CIIEAHMIHOHHH H NPEBO3HH CHENKH; CKIALOBH
CHleNKH; IALIEHINOHHH CAENIKH; PEKIAMHH, HHOOPMALHOHHH, TPOrPaMHH YCITYTH.

JIpyxecTBOTO € perMcTpHpaHO KATO EJHONMYHO JPY)KECTBO C OrpaHH4YeHa OTrOBOPHOCT B
TeproBckHA perueTsp Ha AreHmus no smucpaHuaTa ¢ EMK 200742256,

CepalHIETO H 3APECET HA YHpaBNeRNe Ra ApyxecTBoTo e Tp.Codus, paiton Jloseden, Syn. “Hrkona
Bannapos” 16.

OCHOBHEA KaIHTa/1 Ha JPY>KeCTBOTO e B pa3Mep Ha 5 000 nB. painpeaenen B 100 asina, BCekH eHH OT
KOMTO € ¢ HOMMHaNHa croiiHocT 50 JB.

Mpes 2010 r., IpyxecTroTO paboTH 1O NPOEKT 33 H3rPAKAAHE HA BETPOCHEPrHiHY napkose. Kem 31
ZJexeMmBpn 2010 r. ¥Ma MOHTHPaHH CBOPEXKEHHA BEDPXY 3JeMellencka 3ems, cobcteeHoctT Ha Emapr
doHn 3a 3emeaencka 3ema AJICHI] 1B Bph3ka ¢ H3BBDLIBAHETO HA NPOYJYBAHWA H AHANHIH IO
ropeuurdapanns npoekr. KeMm 31 pexemepr 2011 r. JIpy:xecTBOTO NpelieHABa, 4Ye IlIE TIPEKPATH
paboTaTa 7o MpoekTa 3a H3TPaXAaHE HA BETPOEHeprHitHM HeHTpanmn. B Owaeme JlpyxecTBoTO
FBh3HAMEPABA Jia IPOAB/NKH CROATA MHBECTHIIHOHHA AEHHOCT, B JACTHOCT MHBECTHLHH B OBIIEPHH M
ACOIMHPAHH NMpEANPHATHA, KAKTO H AcHHOCTTa CH Karo 06CmyXBamo ApYXecTBO MO CMHMCHIA Ha
3axoHa 3a APYIKECTBATA CBbC CHEHAIHA AHBECTAUMOHHA 1IE.

KoMnaumaTa — Maiika He ynpaXXHAB2 KOHTPON BEPXY (KHAHCOBaTa H ONEpPaTHBHA IIONHTHKAa Ha
ApyxecTBoTo cuuTaHo ot 03.09.2012 (noacuHenre 1.2).

1.2.3. Buauu Arpo EQO]

OcuopHata geiinoct Ha Bugun Arpo EQOJl e cebp3aHa ckc cTonaHMcBaHe H obpaboTka Ha
JeMeJielicka 3€MA; TIPOM3BOJACTRC Ha HenmpepaboTeHa M/MNIM npepaboTeHa 3eMeJeNcka NpOAYKIHA C
uen nponaxOa; obpaboTBaHe, CKNaMpaHe H TPAHCMODPT Ha 3eMefelicka NPoAYKUHs, NOKyNKa Ha
CTOKA MJTH IPYTH BellU C LieJI Aa MM Npenpojaje B MbpBoHadaneH, npepaboten uian obpaboreH pna;
TBPTOBCKO TNIPEJCTABHTENCTRO H IMOCPEAHHYECTBO, KAaKTO M BCAKa Jpyra AEHHOCT, KOATO He e
sa0paHeHa OT 3aKOHa.

JIpYyXecTBOTO € PperdcTpHpaHO KaTo eHHONHMYHO APYKECTBO € OrpaHH4eHa OTTOBOPHOCT B
THproBecKHA perscThp Ha Arenanus no enuceagnaTa ¢ EMK 201135280,

CenanHeTo W aApeckT Ha YNpaBleHHe Ha ApYecTBoTo € 6mn (mo mponaxbara my) rp.Codms,
pafion Jlozenen, 6yn. “Huxona Bammapos™ 16.



EJIAPT ®OH/] 3A 3EME/IEJICKA 3EMSI AJICHII

TTOACHUTEIHY BEMEXEKH KbBM KOHCOJMIHP AH @HHAHCOB OTYET
3a MepHOAA, MPHKMN0YBaill Ba 25 centemepn 2012 1.

1. Hadopmanus 3a HxoHoMHeckaTa rpyna Eanapr ®onj 3a 3emenencka 3ems AJCHIL
(npognIEenne)

1.2. [dvmepHH [OpyXecTBa BKINYeHH B KoHcoampanuara Ha Eaapr ®oup 3a
3emegencka Jema AJCHII (mpoasnxenne)

1.2.3. Baaan Arpo EOO/I (npoannxenne)

Ho 19.10.2010 r. dpyxectBoTe € coOCTBEHOCT Ha €HONHYHHA coOCTBeHHK Ha KanuTana Becenmn
JHanen. Ypes Moroeop ot 19.10.2010r. 3a npopnax6a Ha apyxkecrpeH 41 Enapr Yuaa EOO/I, craBa
coberrenuk Ha 10 (mecer) nana, BCeKH ¢ HOMHHamHa croiiHocT 50 nepa, npeAacrarnasamp 100% ot
kanuTana Ba BumH Arpe EOO/T,

OCHOBHHSA KalHTaN Ha JpYXkecTBoTo ¢ Oun (no npogaxkbara My) B pasMep Ha 500 np. pasnpenenes B
10 psna, BceKH eIMA OT KOMTO € C HOMHHANHA cToiiHocT 50 nB.

CeriiacHO TPOTOKON OT 3acefaHue Ha CrpBera Ha gupexTopHTe Ha Enapr ¢oma 3a 3eMenencka 3ema
AJICHI] B kauecTBOTO CH Ha efHONIAYEH coOCTBEeHNK Ha kanuTtana Ha Enapr Yurg EOOJ ot 31 maif
2011 r. e p3eTo pemenre 3a npoaakba npes 2011 rosmHEa Ha BCHIKY JANOBE OT KanmuTana AHa Buann
Arpo ECOJl, nputexxapann oT Enapr Yung EOOJ] ¥ 3a nemnpane Ha B3eMaHHATa OT BHaEH Arpo
EOOJI. INpogaxbara Ha melepHOTO ApYy:kecTBo BHAWE Arpo e ocninecTBeHa Ha 12.09.2011 r. u
Enapr Yurg EOOJ] e nonyumno 500 nB. 3a npogaxba Ha panoeere ¥ 61 450 np. 32 LeaHpaHe Ha
JOITBITHHTENHATE NapU4BH BHOCKH, MpefocTapeAN Ha Baawn Arpo EOO] (rrx noscHerRe 4.2).

1.2.4. Pexonra EAJL

OcHoBHara fieitnocT Ha Pexonta EAJL e cesp3aHa ¢k CTONAHNCBaHe, OT/|ABAHE Ha 3EMEIENCKA 3EMA;
HaeM, TIOKYIKa Ha CTOKH WM JAPYTH BELH ¢ L(eN /ia TH Opelpo/aie B NLpBOHadaieH, npepaboTen Hnu
o0paboTeH BHA; THProBCKO IIPE/CTABHTENCTBO K NOCPEHHYECTBO, KakTO M BCAKA Jpyra JedHocT,
KOATO HE € 3a6paHeHa OT 3aKOHa.

JlpyecTBOTO ¢ perRCTPHPaHO KaTo aKNHOHEPHO ApY:ecTBO B THProBCKHA PErHCTHP Ha ATEHIHA 10
prnMcBanuaTa ¢ EMK 200942082,

Cemanumero Ha Pekonta EAJl e rp. Codms, Gyn. B. Jlesckn 47, a apeckT HAa ynpaBleHWe Ha
ApyxecteoTo e rp.Codus, pafion Jlozeneu, 6yn. “Hexona Bammapos™ 16.

Ha 31.05.2011 r, xoMnanuaTa-maiixa BaemMa pemenne Enapr Yung EOQO] n1a 3axynii BCHYKH aKIMH
Ha Pexonta EAJl 3a 770 xun. nB. ot Ueayctpuanen Xonpuar Benrapus 1 3MM Buarapus Xomauar
AJl. YUpes Joropop ot 06.06.2011 r. 3a npogax6a Ha apyxecrsed Aan Enapr Yuux EOOJL, crasa
cobcTBEHHK Ha 590 (meTCTOTHH K AeBeTAECET) Oana, npeacTarnseaiqA 100% ot xanwrana Ha Pexonra

All

KM 25 centemspr 2012 1. 1 kbM 31 jmekemepr 2011 r. eqHonMdeH coOCTBEHMK Ha KalHTana Ha
apyxecteoTo ¢ Enapr Yuua EOOJI.

OCROBHHA KaNHTAT Ha APYKECTBOTO € B pasMep Ha 590 xmn. nB. pasnpefenen B 590 nana, Bcexkn
e[[MH OT KOUTO € ¢ HOMHHA/NBa cTOMHOCT XANAAA JIB.
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EJIAPT ®OHJI 3A 3EMEJEJCKA 3EMSA AJICHIL

TTOACHHUTEHH BETEXKH KbM KOHCOTHIIMPAH ®MHAHCOB OTUET
33 mepHo/a, OPHIIIOYBAN Ha 25 centemepn 2012,

2. OcHoRa 332 HITOTEAHE Ha KOHCOAHIHpaHHA GHHAHCOB OTIET

Ha 18.11.2011 CuBersT Ha QupexTopuTe Ha KoMpanmara - malika, BoAeH OT rojlgMara paliHka
MexKIy [Ia3apHa NeHa Aa akTHRETe Ha PoHJ2 M NalapHaTa xanArannianng Ha EJIAPT, pse pemenne
Ja Hanpapd mOpefnoxkeAnAe Ha O0moro ce0paRme Ha akguoHepHTe Ha PoHA2 Ja npHeMe
npekparapaneTo Ha Enapr ®oup 3a 3eMenencka 3ems AJICHL] n o6apaBaneTo My B nHkBHpaums. Ha
O6woto cubpanmne, mposeno ce Ha 29 dempyapu 2012 r., akmuonepure Ha Enapr QoA 3a
3emenencka 3ems npHexa mpeqnoxeHHero Ha CwbBera Ha [lmpexTopuTe 3a 00sBABaHETO Ha
KoMnanmnsta - Maiika B IHKBHAAUHA. PemenueTo 3a JuxkpuAauug Ha EJIAPT 6emne B3eTo ¢ rmacoBseTe
Ha 49 376 140 6pos axuum uau 99.96 % ot npencrareHuTe Aa Qbmote cwbparue Ha EJIAPT. C
obmo 50 177 778 rnaca (99.969% oT npeAcTaReHHA KamHTan) Celle NPHETO H pellleHHETO 3a
e[HOTOAMILIEH CPOK 3a JTAKBWJanmAaTa Aa QoHAa, cauTakoe oT 25 centeMppH 2012 r., xoeTo e Aarara
Ha BNMCBaHe Ha pelreHHeTo Ha O6GmoTO cEOpaHHe B THPrOBCKMA PErMCTHP Ha AICHIUATA MO
BIIBCBAHHATA.

Crobpa3no pemennero Ha Obioro csbpanre Ha aKUMOREpHTE, MpoBefieHo Ha 29 deppyapu 2012 1.
H opobpenata or Komucuara no ®unancos Hanlop u Bnucana B Teproeckia Pernctep nmponeaypa
10 THKBHJALMA, KAKTO ¥ 0YaKBAHHATA 33 CBOMTHA Npe3 cleABaIAA 0TUETEH NIEPHO]], PHKOBOACTROTO
Ha I'pynaTa cuMTa, 4e M3MOI3BAaHETO Ha IPHHIIHNA HA JefCTBAILOTO IpEANPHATHE HE € YMECTHO NPH
HITOTBAHETO HA KOHCOMMAMpauns $puHaHcoB oTder KbM 25 cenTemBpr 2012 1. 1 31 nekemepu 2011 1.

3a mocTHraHe Ha NpedcTaBfHE Ha HAAeXkJHA M YMECTHa HH{popMalMiTa B KOHCONHMAMPaHHTE
¢unancorn ordetH Ha I'pynmata 3a 2011 r. B xeMm 25 cenremepr 2012 1. ¢ npHIOKEHa
JMHKBHAauuoHHa Gaza. OBLINTE MONIOXEHHA B CYETOBOJHATA MOJHTHKA M3rOTBEHa Ha TasH Gasa ca
OITHCaHM B MIOACHHTeAHa Genexka 2.1.

ITpemM¥AABaHETC OT CYETOROMHO OTUHTAHE Ha fala AelcTBaLIO NPEANpPHATHE B CYETOBOJHO OTYHTaHe
Ha JTHKPHOALlHOHHA Da3a mauckea PEKOROACTROTO Aa HaNpaBH IHAYHTEIHH TMPENECHKA K ONEHKH ITIPpH
MpeJCTaBAHETC HA aKTHBUTE B JIAaCHBUTE Ha I'pymaTa B KOHCONHAWPAaHHA (HHAHCOB OTHET KbM 31
mexemBpH 2011 T 1 xeM 25 cenremepu 2012 .

TIpH M3roTBAHETO HA KOHCONHAMpaH (HHAHCOB OTHET Ha NHKBHIAUMOHHa Gasa, I'pymara onensna
CBOMTE AKTHBA H IaCMBH NOCOYEBH B KOHCONMAHPaHHA OTYET 33 (UHAHCOBOTO CHCTOAHHE,
ocHopaBafikl Ce Ha TAXHATA HETHAa pealHIMpyeMa CTOHHOCT, H3pasfBalla MNpeAnoaaracMara
NpOJakHa LieHa B HOPMAITHHA X0/ Ha CTONaHCKaTa AeiHOCT HaManeHa ¢ NpHONH3HTENTHO OLeHEeRHTE
Pasxo/H 3a OCHINECTBABAHE Ha mpoAaxbara.

Mexamauaar KonconpaumpadH PuHaBcoR oTueT Ha ['pymata € ChcraBeH B ChLOTBETCTBHE C
MexayHapoHHTe CTAHAAPTH 3a ¢puHaHCoBo oTyuTane (MC®O), paspaboTeHH H NMyONHKYBaHH OT
Crpera No MexayHaponHu cdeToBogEH crasaapti (CMCC) n npuern or Esponefickns csio03 (EC).
CemocrasuMara HHGopMausa keM 31 aexemepd 2011 r. e 3ana’eHa BER opMaTa H CBC CTONHOCTHTE,
TIpEACTaBEeHH B FOMHIIHHA KOHCOHAHpaK oT4eT 3a 2011 1.

Mexmunanar KoHconraupaH ¢HPHaHCOBR OT4eT € H3roTeeH B OBJrapckd JieBa, KOeTo €
¢yHKUMOHaNHATA BamyTa Ha I'pynara. BerMke CyMH ca nNpeicTaseHH B Xmasau jesa (000 ns.)
(BKJIIOUNTENIHO CpaBHHTeNHaTa MH(popMaupa xeM 25 cemremppr 2011 r. m 31 mexemepu 2011 r.),
OCREH aKo He € IOCOYeHo JIPYro.

I'pynara oT4nTa nedanda 0 akyMynupana neyan6a (neyan6a 3a nepuofa npuxmousawy Ha 25.09.2012
r. 3a cymata ot 14 072 xun. 1B. ¥ akyMyJHpaHa nedan6a 47 531 xmn. nB.). HetHnte akTHBH Ha
[pynara ca DoNOXHTeNHa BENHIHHA A TEKYIIUTE aKTHBH NPEBHINABAT TEKYLHTE NacHBH Ha I'pynara.

Mexmunruar Korconuanpan duHancoB ordeT xbM 25 centemspn 2012 r. e onobpeH H nper ot
Curera Ha qupekTopdTe Ha 28.11.2012 1.



EJIAPT ©®OHJ 3A 3EMEJEJCKA 3EMA AJNCHI]

TMOACHUTEIHY BEIEXKH KBM KOHCOTHJIHPAH ®MIHAHCOB OTYET
34 IepAoAa, MpAKMoYBal Ha 25 centemepn 2012 1.

2, OcHoBA 32 B3IMOTEAHE HA KORCONAARPaHENE (PHHARCOB O0TIET (MPONBLIKEHHE)

2.1. JInkBHAalHORHA 6232 33 2011 1. B xBM 25 cemremBpu 2012 r.

TpH H3roTBAHE HAa KOHCONHAMPAaHHA (HHAHCOB OTHET HAa JNHKXBHAAMOHHA Ga3a, ['pynara oueHaBa
CBOMTE aKTHBH, nocodeHn B OTdeTa 33 (HHAHCOROTO CHCTOAHHE , OCHOBABAlKH Ce Ha TAXHAaTa HETHa
peanH3upyeMa CTOHHOCT H TH MpPecTaBd KaTo TekyLOH aKTHBH.

OlenKaTa Ha NApHYHATE cpelcTBa, ¢MHAHCOBATE aKkTHBH H B3EMaHHATA KbM Kpad Ha OTYETHHA
nepuoji, NpH NpHiarane Ha NMKBHGAIMOAHA 6a3a 3a HIrOTBAHE Ha KOHCONHMpPaHuA (PHHAHCOB OTYET
He ce Pa3lIMYaBAT CHINECTBEHO oT 0anaHCOBHTE MM CTOHHOCTH NpH H3rOTBAHE Ha KOHCONHAHDAH
¢uAaHCOB oTYET Ha 6a3a neficTeaino NpeATNpHATHE.

OneHkaTa Ha HeBH)KHMHA HMOTH Ha pasIIoJioXKeHHe 3a pasnpefeneHne NpH JHKRAZaNEs e Dasupana
HA OIpeAeNieHH OT JHUEHIMPaHH OLleHHTeNH CIIPaBeAJIMBH CTOHHOCTH, HaMalEHH C OYaKBaHHTE
paixofu Mo mpofakbara, THI KaTo 3a rolAMaTa 9acT OT HEABHXUMMTE HMOTH Ca CIJTIOYEHH
NpeJBApUTENHH JNOTOROPH 3a npofaxbara MM HIH ca MNPENIOKEHH 32 BKIOYBAHE B
NEKBHIAMOHHATA KBOTA Ha 4acT OT aKIHOHEPHTE MO IEHH MO-BUCOKH OT CHPABGHJIMBATA HM
crofinocT keM 25 cenremspr 2012 1,

[Ipn onpenensHe Ha CHpaBejUIMBHTE CTOHHOCTH Ha HENBIKEMH HMOTH Ha pa3loioKEHHE 3a
pasnpencnenne npH JHKBHAAOWN, HEIAaBHCHMHTE OIECHHTEIH Ca MPpHAOXHIHA ABa NOAX0MA4 3a OLCHKA
— TPHXOZEH MOAXOA (HHBECTHIIHOHEH MEeTOM) H Na3aper NoIXok (CpaBHNTENEH METON).

VIHRECTHIIHOHHHAT MeETOJ, ce€ OCHOPaBa Ha BBhIMOMKHOCTTa 3€MEAE/ICKMTE HMOTH Ja IeHepHpar
JOXOAH OT €KCILIOATALHATA HM, choOpa3eHH ¢ HaYHHA Ha TpaiiHo MON3BaHe, MECTOINONOKEHHETO HM
u ApyTH (axTopH. [loxomuTe OT IeMENENICKATE HMOTH Ce 3aN/ialllaT B NapH M HaTypa; caMo B HaTypa
H caMo B napd. ToBa laTpy/AHABa TAXHOTO OOEKTHBHCO H edeKTHPHO NON3BaHe NPH OLIEHABAHETO.
MNopanu Tasd npHuMHa NpH HMIBEPIUBANE HAa OLISHKATA Ha 3EMEJE/ICKATE HMOTH B KOHKDPETHHS
cMyuali ce CTHNBA KakTo Ha 3alUlalllaHATe PEHTH 3a eAHH JieKap, Taka H Ha pa3Mepa Ha JOXO0ia oT
3eMATa, OMNpEfeNieH KATO 4YacT OT MOTeHUMANHHA pasMep Ha mnedanGara. [Ipn To3m Merop
HacToAmara cTofHOCT Ha MMOTHTE Ce pasrilexa KaTo CHOTHOIUCHHE MEXAY CPeAHHA paMep Ha
rO/JHIIHATE HAEMHA CTOHHOCT A MOZXOAAILA HOPMA HA KaNHTAIAIAIMA Ha NTPHXOJHTe.

Ipu npunarade Ha Ma3apHAA [IOAXOA, CTOMHOCTTA Ha 3eMEAE/ICKHTE HMOTH Ce OIpe/eNs upe3 Npako
CpaBHEHHE Ha OLIEHABAHMTE OOEKTH ¢ JPYTH aHANOTHYHH EMOTH, KOMTO Ca GHIH npeMeT Ha CAeNKH
B NIpeAXOAHATE AEBET Mecela IpeIH AaTaTa Ha oLenkaTa. [Ipy H3BBpINBAaHE Ha CpABHHUTENHHA AHAITH3
ce ONpefensAT PpajMIMdMATa ~— (IO, MECTONONIOXKEHHE, KATEropHA, CleuHald3alud Ha
NPOH3BOACTBOTO M APYTH, KOWTO ca YYBCTBHTENHH KbM CTOHHOCTTa Ha HMoTHTe. IlpaBar ce
KOpPEKIOHH 32 CHOTBETCTBHE Ha XADAKTCPHCTHKHTE HA HMOTHTE. E,Ill-la CpaBHHTE/IHa CLI€EHKa H3HCKBa
aKTHMBeH na3ap, 32 KofTo MoraT Ja ce aHaM3IHpaT CASIIKH ¢ HMOTH OT I'MIe/lHa TOUKa Ha KannTalHaTa
cToiinocT. Takbe CHINECTBYBA NIPH 3EMENENICKATE HMOTH, KAaKTO C& TOCOYH TIPH aHANM3A Ha ralapa.
OcHOBHHAT HMHGOPMAILlHOHEH H3TOYHWK INpH OlleHKara Ha MMOTHTE NO CPaBHMTENIHHA METOJ €
HanuyHata HHGOpMalMA 33 IEHM HAa 3eMeAleNcKMTe HMOTH IIpH TOKYNKO-TipojaxOH or
crneyHanTH3HpaHK caiiToBe 32 Ma3apa Ha 3eMENENICKH 3eMH Ilo obnacTH, obmmHEA H 3eMmama. Ipn
onpeAendHe cToifHOCTTa HA HMOTHTE TIO TO3H METOJ, Ca B3€TH NPE/IBU/ HaYKHHa Ha TpaliHo noJ3BaHe
— HUEH, JIEBAJH, TpaHHH HacaKAeHHA M IACHINA, INIOINTA HA HMOTA, KaTerOpHATa Ha 3eMejeliCKaTa
3eM$, Pa3CTOAHHE 10 HacelIeHo MACTO W NET (KHAETO € HAaNW4HA Ta%h KHpopManus).

CnpaBennnBara masapHaTa ¢TOHHOCT Ha ONEHABAHMTE HEABHKHMH HMOTH € NONy4eHa KaTo CPeaHo
npeTerjicHa BeJJAYYAA OT CTOHHOCTATE IO ABATA METCAA.

TTpH H3roTRSHE HA MEeXJHHHHA KOHCONHAHPaH (PMHAHCOB OTYET Ha NMKBEAANKOHHA 6a3a, I'pymara
OleHsfBa CBOWTE IACHBM, TocodeHM B Oruera 3a ¢HHAHCOBOTO CBLCTOAHME, OCHOBaBafiki ce Ha
TAXHaTa HETHA pealH3HpyeMa CTOHHOCT H T'H NPEACTABA KaTo TeKylH nache. [IpneMa ce, ue mopamau
€CTECTBOTO H2 TE3H MO3HIKH, 0GanaHcOBRHTE MM CTONHOCTH OTpasfsRaT TAXHATA CIPaBeAJIHBA
CTOHHOCT.
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EJAPT ©®OHJ 3A SEMEJEJCKA 3EMA ATCHIL

TTOACHUTEIHH BEJIEXKH KbM XOHCOJTHAUPAH ®HHAHCOB OTUET
33 MepHo/a, NpHKIIOYBaL], Ha 25 cemTemBpr 2012 .

2. OcHoRa 32 AITOTRAHRE HA KOHCONHAAPaHNS PHAAHCOR OTIET (NpogbLIAKeHIe)

2.1, JinxeupanmHomnHa 6a3a 32 2011 r. m xum 30 romm 2012 r.(npoasnAenne)

CueToBOJHATA TMOAMTHKATA 314 OTYHTAHE HA NMPHXOAMTE, PA3XOAHTE H COOCTBEHHA KalHTan HE €
NPOMEHAHA COPAMO PEIXOOHUA OTIETEH NEPHON.

Cnenpa na ce othenexd, ye NpA HITOTEAHETO Ha TIpE/ICTABEHHA MEXAHHEH KOHCOMUAMPaH GHAHaHCOD
OTYET €A H3NOA3BAHH CYETOBOAHM OLEHKH H JONycKanwsa. BEOpekH 4Ye Te ca OasupaHu Ha
BHdOpManHA, NMpe/oCTABéHa Ha PBKOBOACTBOTO KBM JATaTa Ha H3rOTBAHE HA KOHCONHAHPaHHA
(HHAHCOB OTYeT, PeANHHTE pe3yNTATH MOraT jJa ce paliM9aBaT OT HANpPaBEHHTE OLEHKH H
fomyckaHHsa. OCHOBHHTE HITOYHHIH Ha HECHTYPHOCT IIO OTHOIIEHHE Ha NPEATIONOXEHMATA H
OLEHKHTE, KacaAT MpHHLHMNA AeiicTBame NpeANpPHATHE, CIpaBeJIHBaTa CTORHOCT Ha HEABHIKHMH
HMOTH K Ha9HCIIEHH pa3XxofH 3a o0e3lieHKa Ha aKTHBH.

3. HPOMCHH B CYETOBOAHATA MOJHTHKA

3.1. O6mn moNoKeHWA H HOBM CTAHJAPTH, M3MEHeHHS H Pa3HCHEHHS, KOHMTO Ca BJIEIIH B
CcHJIa 33 PHHAHCOBATA rOANHA, 3anoyBania Ha 1 aayapn 2012 r.

To3d MeXAMHEH KOHCONMHMAKPAH (HHAHCOB OTYET € H3TOTBEH CHLINACHO IPHETATa CYETOBOHA
MONMTHKA B NOCHeARNA ToiuileH (AHaHcOB oTdeT Ha I'pymara keM 31 pexemBpn 2011 r. ¢
H3KTIOYeHHe Ha OpMNaraHeTo Ha HOBHTE CTAHAAPTH, H3MEHEHHs U pa3acHeHna keM MC®O, korTo ca
3aMBDKMTENHH 3a NpHAaraHe 3a MPBH BT 0T (PHHAHCOBATA NOJHHA, 3anoyBama Ha 1 aayapu 2012 1.

Or 1 auyapu 2012 r. I'pynarta e npunoxuna MCOO 7 ,,(DHHAHCOBH HHCTPYMEHTH: ONOBECTABAHE™ —
oTnHceaHe — B cHMa oT 1 toymu 2011 r., npuet ot EC 1a 23 noemspu 2011 1.

Hamenenrero Ha MC@O 7 pogH [0 no-rojiAMa INpo3pavyHOCT NPH OTYMTAHETO HA CHENKH ©
OpexBhpiAHe Ha (MHAHCOBH HHCTPYMEHTH H YJIeCcHABa pa3GHpaHeToO Ha [DON3BaTeNHMTE Ha
(HHAACOBATE OTIETH OTHOCHO H3JaraHeTO HA PHCKOBE NPH NPEXBLPIAHE Ha (HHAHCOBH BKTHBH M
edexTa OT TAX BLPXY (HHAHCOBOTO CheToRHHE Ha 'pynara, ocofeHo B cnyyafi HAa CeKIODHTH3HPARE
Ha (pHHAACOBH AKTHBH.

Hsma chilecTeeH eekT BLpXy AeHHOCTT2 M ONOBECTABAHeTO Ha I'pymara oT mpunaraHeTo Ha
H3MeHeHHeTo Ha MCPO 7.

3.2. CraHgapTH, H3IMeHeHHY H pa3jficHeHHs, KOMTO Bee ollle He ca BNe3H B CMJAa H He ce
NMpHJIaraT 0T Ho-paHHA AaTa ot I'pynara

CriefHHETE HOBM H3MEHEHHA KBM CBHINECTRYBAINM BETe CTAHJAPTH ca My OIHKyBaHH M ca BJIe3)IN B CHIa
3a ¢puHaHCOBaTa rofiHHa, 3aro4pama Ha 1 sayaps 2012 r., Ho Bee ole He ca npueTH or EC u nopanu
TORA He ca MPUNOXEHA oT [ 'pynara:

MC®O 1 “Ipunarase 3a OLPBH ObT Ha MexRIyHapoiHHTe cTAHEAPTH 32 (UHAHCOBO
OTYMTAHE” - HIMEHEHHS OTHOCHO CBPLXHH(pAaUHA H PHKCHPAHH JaTH, B cAIa oT 1 joan 2011
I., Bee ofile He ca mpHeTH o1 EC

HaMeHeHnATa BKNIOYBAT /iBE MPOMEHH B cTagjapTa. Jlarara 1 anyapn 2004 r. e 3amMeHena ¢ aataTa Ha
npeMuRaBane kbpM MC®O npH cHenkd, CBEP3aHH ¢ OTIMCBAHE HAa AKTHBH W TACHBH, H IpH
onpefensHe Ha CHpaBelNHBaTa cTOfHOCT Ha (PMHAHCOBH aKTHBH H IAacHBH, K4aTO Ce€ H3MON3BaT
TeXHHKH 34 OlleHAraHe. BropaTa mpoMsua 03B0NsBa Ha ApY>KeCTBa CJIeH IEPHOJ Ha CBPbXHH(IANMA
1a oueHaBaT ¢GHHAHCOBETE AKTHBH H IIacCHBH, XHPYKAHHW NpeH HOPMAIH3HPAHETO Ha MKOHOMHKATa,
O CHpaBe/UIABA CTOMHOCT U /12 A H3M10713Ba KaTO NpHeTa CTOHHOCT NIPH Y3NOTBAHETO Ha NLDPBHA OTYET
no MC®DO.



EJIAPT ®OH/] 3A 3EMEJEJICKA 3EMS AJICHII

TMOACHUTEJHA BEJEXEKH KbM KOHCOMHIHPAH ®HHAHCOB OTYET
3a mepHoja, NPHIUHOYBall Ha 25 cenreMepn 2012 1.

3. IIpoMenH B c9€TOBOXHATA NOJHETHEKA (NPOAbLTAEeHHE)

3.3, CraHpaprn, H3MeHEHHS H Pa3fcHeHHS, KOMTO BCe OIE HE CA BJICLIH B CHJA M HE Ce
HPHIATaT 0T NTo-pafHa JaTa ot I'pynaTa (mpogbixenne)

MCC 12 ,JIanbuM BPBPXY A0X0AH” — OTCPOYEHH JaHLIM — B cia ot 1 anyapu 2012 r., Bee omie
He ¢ mpuer ot EC

CraHnapTeT H3HCKB2 J[PYXNECTBATA f]a OLEHABAT OTCPOYEHHTE AaHBLH, CBLP3aHH C aKTHBH, B
3aBACHMOCT OT HauHHa, IO KOHMTO ce odakea Aa ObjJe PB3CTAHOBEHA TAXHATA GanmaEcoRa CTOHHOCT
ype3 H3Non3BaHe WK npofaxba. Twil KaTo NpH HHBECTHUHOHHH HMOTH, OTYHTAHH IO CIIPaBEUIHBA
cToiiHocT chraacHo MCC 40 ,HMHpecTHOWOARH MMOTH”, € TPYJHO H cyGeKTHBHO Aa ce ONpefieny
KaKpa 4acCT OT Bb3CTAHOBABAHETO L€ C€ H3RLPIIH YpE3 NOCHEABAIND HINOMIBAHS HIIH nponamGa, ce
PBBEKIA H3KIMOIEHHe OT MOCOYEHHA TIPAHIMII - ONPOBEPKAMOTO MPENONoXKeH e, e HaiaHcoBaTa
CTOHHOCT Ha IOCOYEHHTE WHRECTHLMOHAM KMOTH e OBAe BL3CTaHOBeHa eNHHCTBEHO Ype3
npofaxba. B pe3ynrar Ha H3MEHeHHeTO B CTAHAAPTa ¢a BKIOYEHHA ykasaHusTa Ha IIKP 21 , Jawsmm
BBpXY [OOXOJa — BB3CT4HOBABAHE Ha TIpeolleHEHHTE HEaMOPTH3HPYEMHA aKTHBH® M PajfiCHEHHETO €
OTMEHCHO.

CJIEI[HHTC HOBH CTaHAApTH, H3IMCHCHHA W pa3fiiCHCHHA KbM CLINECTEYBAINH Be4Ye CTAHOAPTH ca
my6IMKyBaHHW, O He ¢a BE3NIH B cHNA 3a (HHAHCOBATa roJHHa, 3aNnodsalla Ha | axyapu 2012 r. 1 He
ca GWIH IpUIOXERH OT NIO-paHHAA fiaTa OT [ pymnara:

MC®O 1 “IIpanaraHe 3a nMbLpBH OT Ha MekayHapoaHHTe ¢TaHAapTH 33 ¢HHAHCOBO
OTYHTAaHE” - JLPXKABHH 32€MH, B cHJa oT 1 suyapn 2013 r., Bce ome He ca npueTH ot EC

HaMeHeHHETO AaBa HACOKM KaK JIa CE OTYHTAT JEPIKABHUTE 38€MH C JIMXBA IIO-HHCKA OT ITa3apHHTE
HHBA TIpM M3TOTBAHETO Ha IEpBHA ordeT no MCQ®O. To cemo nobaes ocBoboxaasaHe OT
PETPOCNEKTHRHC MpHJIarane B ChOTBETCTBHE ¢ H3HCKBaHeTo Ha MCC 20,

MC®O 7 ,, OHHAHCOBH MHCTPYMEHTH: ONOBecTEBaHe” — HeTHPaHe HA (HHAHCOBH AKTHBH H
({bHHAHCOBH NACHBHM — B cHIa oT 1 Aanyapu 2013 r., Bee omme He e npuet oT EC

HoBHTE OMOBECTABAHEAA Ca CBLP3aHH C KOJMYeCTBeHa MH(OpMALMA OTHOCHO NMPH3HATH (PHHAHCORH
HHCTPDYMEHTH, HCTHpPaHH B OTHCTa 32 @HHaHCOBO ChCTOAHHE, KAKTO H OHE3IH qmmmconn
HHCTPYMEHTH, 32 KOHTO AMa CIIOpalyMeHHe 33 HeTHpaHe He3aBHCHMO OT TOBa Jany Te C2 HETHPAaHH.

MC®O 9 ,,Ounancopn HHCTPYMEHTH” B cuiaa ot 1 aayapu 2015 r., Bee oie He e npuer ot EC

MC®O 9 mpeacraBnfABa mEPBaTa 4acT OT NpoekTa Ha ChBeTa MO MEXAYHapoJHH CYETOBOJHH
crangapta (CMCC) 3a samada Ha MCC 39 ,(PHHaAcOBA HHCTPYMEHTH: IIPH3HABaHe H OLEHABAHE”
Jo kpan Ha 2010 r. Toi 3aMeHsA YeTRPATE KaTeropuy (WHAHCOBH aKTHBH ITPH TAXHOTO OLEHABAHE B
MCC 39 c wiacuduxanus Ha 6a3zaTa Ha efuH eSHMHCTBeH NpHHIOHI. MCQPO 9 H3KCcKBa BCHYKH
()HHAHCOBH AKTHBH [Ia CE CLEHABAT KIH 110 aMODTH3HPaHa CTOMHOCT HIH MO COpaRedTHBA CTOHHOCT.
AMOpTH3HpaHaTa CTOHHOCT NpeAocTaBd HHGOPMALINA, KOATO € TONIe3HA IIPH BIEMAHETO HA pemleHus,
OTHOCHO ()MHAHCOBM aKTHBH, KOHTO Ce ALPaT OCHOBHO ¢ IieJ NONy4aBaHEeTo Ha NAapHYHH MOTOLH,
CLCTOAIUHE ¢e OT NNaljaHe Ha MMaBHAIA H IMXBa. 3a BCUUKH APYrA GHHAHCOBH aKTHBH BICTIOUHTENHO
TesH, NBPXKAHA 33 THPryBaHe, CIPaBeAJIHBaTa CTOHHOCT NpeACTARNABA HaH-MoAxoAdmaTa 6aia 3a
oneHarane. MCPO 9 mpemaxBa HeolXOAHMOCTTa OT HAKONKO MeToda 3a obesneHka, kato
TpefiBMXKAa MeToj 3a ofeslleHKa caMO 33 AKTHBHTE, OTYHTARM TI0 AMOPTH3MpaHAa CTOMHOCT.
JlonbNHETENHY pas/ielid BLE Bpb3Ka ¢ o0e3leHKa H cUeTOBOAHO OTUHTAHE Aa Xe/KApaHe ca BCE Olne
B mpouec Ha paspaborsane. PrkoBoACTBOTO Ha I'pymnara cnefpa Aa olieHH edekTa OT H3IMEHEHHATA
BbpXy (HHaHCOBHUR OTUeT. BEnpekn ToBa To He CUaKRa M3IMEHEHHAT2 [la OBAaT NPHIOKEHH Npeau
ny6NMKyBaHETO Ha BCHYKH Paifiefld Ha CTAHapTa H NPeAH Aa MOXeE 2 e OMEHH TeXHHA IJIIOCTEH
edekr.



EJAPT ©®OH/J 3A 3EMEJEJICKA 3EMSA AINCHI]

TTOSCBUTEIHY BEITEXKH KM KOHCOJHMAHUPAH ®HHAHCOB OTUET
3a NepHOAA, MPHIUTIOYBAI Ha 25 cenrempepn 2012 r.

3. IIpoMenH B c9eTOBOAHATA MOJINTHKA (IPOLAKeHHE)

3.2. Crampapmy, H3MeHeHMS H pajfcHeHHH, KOHTO BCe OINE He Ca BJELIM B CHJAa W He ce
NpPHIATaT OT Ho-paHHa AaTa oT I'pynara (npoanrEenne)

MC®O 10 ,Koncommgunpanu $HHaHCOBH oTieTH” B ciia oT 1 mayapn 2013 r., BCce onje He e
opuert ot EC

MC®O 10 , Konconuaupans ¢HHEaHCOBH OTYETH BEBEX/a HOBA IePHHHLNA Ha KOHTpona, Ha3npaHa
Ha onpeleNeHH NPUHUMIA, KOATO CACABa Ja Ce NpHIara 3a BCHIKH HHBECTHIAH TIPH ONpeAesAHETO
Ha Ha3aTa 32 KOHCONHIAUHA.

MC®O 11 ,,CreMecTHHM aHIaKHMEHTH” B ciuia oT 1 sayapu 2013 r., Bce ome He e mpHeT o1 EC

MC®O 11 ,,CpeMecTHn aHraxumedTH” 3aMectea MCC 31 ,Jlanose B ChBMECTHM NPEANPHUATHL" H
3aMEHA TPHTE KaTeropHM ,CHBMECTHO KOHTPOJHPaHA MNPelNpHATHA", ,CHEMECTHO KOHTPOMAHDaHH
omepalWH" H ,,CHBMECTHO KOHTPOJMpaHH aKTHBH" C [IB€ KaTeTOpPHH — ,CHBMECTHHM ONEpalHH” W
»CBBMECTHH mNpemnpuaTHA“. HabopeT oTHOCHO NpHIaraHeTe Ha MeTOA2 Ha TNPONOPLHOHANIHA
KOHCONHAAUMA OPH OTYHTAHETO HA CHBMECTHH NpEINpHATHA Bedye He € JomycTHM. MeromsT Ha
cOOCTBEHHA KamuTan € 3aNb/DKUTENeH 33 NMpHJIAraHe NpPH OTYMTAHETO Ha BCHYKH ChBMECTHH
OpEAIIPUATHA.

MC®O 12 ,,OnopecTaBaNe HA ASLIOBE B APYTH NPEANPHATHA” B cHaa oT 1 sHyapm 2013 r., Bce
ome He e npuer or EC

MC®O 12 ,,Onopectapane Ha AANI0BE B APYTH NPEANPHATHA™ € HOB CTAHAAPT OTHOCHO HIUCKBAHHATA
3a OIIOBECTABAHE NpH BCHYKH (OPMH Ha AANOBO YyYacTHe B APYCH IPEANPHATHA, BKMIOUHTEIHO
CBBMECTHM TIPE[INPHATHA, aCOLMMPaHH IPEINIPHATHSA, APYECTBA CbC CHELMANHA LEN H JApYrH
HEKOHCONUAHPAKH IpYXKECTBa.

MC®O 10, 11, 12 - IIpexoann pasnopestn, B cHaa ot 1 anyapn 2013 r., Bee ole He € NPUET 0T
EC

Ilpexoauure pasnopeabH NO3BO/ABAT HA NPEANPHATHATA JAa He npunarar MCOO 10
PETpOCTIEKTHBHO TIpH OnpefeNeRH obcToATencTBa H Ja IIPEACTABAT KOPHTHPAHA CpAaPHHTENHA
HadopManps cermacio MCQO 10, 11, 12 ennHCTBEeHO 33 NpeAXOZHHA CpPaBHMTENEH NEPHOX,
JoneIHuTeNHO pasnopenfuTe OocBeOoXIABaT IpEANPHATHATA OT H3UCKBAHETO 12 IIPEACTABAT
cpaBHHTeNHa MH(OpPManMA B HEKOHCONHAHPaHH (MHAHCOBH OTYETH 32 NMEPHOMAM, NpeAXOXAAllH
NBpBaTa (HHAHCOBA FOOMHA, B koATo MCOO 12 e npunokeH.

MC®O 13 ,,OnenspaHe Ha cNpaBeATHBA cTofiHOCT” B cia oT 1 auyapn 2013 r., Bce ome ne ¢
npuer ot EC

MC®O 13 ,,OueHsBane Ha cIpaBeANHBa CTORHOCT” fedHHMpA CTipaReUTHBATa CTOMHOCT KATO 11eHa,
koaTo 6n GMna monyyeHa mpd npojaxba Ha AaZieH aKTHB HIM IUIATEHA TIPH TIPEXBBPIAHETO Ha
3afe/DKEHHE TNIpH ofmuaiina cfenka MexAy @DasapHH YYacTHHLUM KEM JaTaTa Ha OIEHKaTa.
CTaHpapTsT YTOYHABA, Y€ COpaRe/IABATa CTOHHOCT ce DasHpa Ha CAENKa, CKIIOYBAHA HA OCHOBHHA
I1a3ap 3a aKTHBH HIH IIaCHBA HIIH IPH JIHIICA HA TaKbB — Ha masapa ¢ Hal-0JIarONpHATHH YCIIOBHA,
OCHOBHHMAT Na3ap € Na3apeT ¢ HaH-TONAM ofeM M AeiHOCT 3a CHOTBETHHA AKTHB MM IIaCHB,



EJAPT ®OHJ 3A 3EMEJIEJICKA 3EMSA AJICHI]

T[MOACHUTENHH BEENEXKH KbM KOHCOJPAH ®HHAHCOB OTYET
3a [lepHO/a, NpHKIICYpal Ha 25 cenremspn 2012 T.

3. IMpoMeHn B ¢cYeTOROARATA MOMHTHKA (NIPOTLKEHHE)

3.2. CranppapTH, H3MeHEHHS H Pa3lfacHEHHSH, KOHTO Bee OIe He ¢a BJAC3IH B CHIa H He ce
NPWIATAT OT NMO-PanHa JaTa oT I'pynaTta (npoxbnAenne)

MCC 1 ,IlpeacrapsHe Ha PHHAHCOBRE OTIETH” — ApYyr BeeoOXBaTeH AOXOA — B cHJIa oT 1 loam
2012 r., npuer or EC Ha 51081 2012 1.

H3MeneHHATa H3NCKBAT MPEJCTABAHETO Ha OTJENHMTE €NEMEeHTH Ha IpYTHA BceoGXBaTeH AOXOA B
IBe TPYIH B 3aBHCHMOCT OT TOBA JAJIH Te Ie ce mpeknac$umupar B nedanbara wim 3ary6ara npes
CneAapalH TMEPHOAH. EJ'ICMCHTH, KOHTO HE C& npemacmbmmpa'r, Hanp. NpeoOUCeHKH Ha HMOTH,
MalllHHH H CBOPLKEHMS, Ce DpEeiCTaBAT OTAENHO OT eJleMEeHTH, KOHTO Ile ce NpekiacH$pHImpar,
Hanp. oTcpodyeHH neuanbu M 3arybu oT XekHpaHe Ha NapHYHA NoTouH. Jpyxecrteara, A3bGpany aa
OpeACTaBAT eleMeHTHTe HAa APYTHA BceoOXBaTeH JM0XO7 NpeAHM AAHBOH CHefBa Aa IIOKa3paT
CROTBETHATA CYMa Ha JaHBIIHTE 32 BCAKA eflHa OT IPYNHMTE o oTAenHo. HaumenoBaHueTo Ha oT4eTa
3a BceoOXBaTHMA [OXOJ € IIPOMEHEHO Ha ,,0T4eT 3a nevyarbara M 3arybata w npyrus BceobxBateH
JoXof“, HO Morar Ja ¢¢ K3OON3BaT M ApYIrM 3arnaeud. H3MeHeHHATa ciefpa Ja ce MNpMIarar
PETPOCNEKTHRHO.

MCC 19 ,,Jloxoan Ha HaeTH JHa” B cuia ot 1 aayapu 2013 r., npuer ot EC Ha 5 1o0m 2012 1.

Hamenennmara Ha MCC 19 npemaxsar MeTofa Ha KOpPHIOOpa H M3HMCKBAT MNPEACTABAHETO Ha
¢drHAHCOBNTE pasxc/IH M MPAXOAM Ha HeTHA Oaja. AKTioepckHTe nevwantn ¥ 3ary6H ca npeHMeHyBaHA
Ha TIpeOLieHKW W ciensa Aa Gbpar npuzHartH He3abapHo B Apyrua Bceobxparten moxon. Te He ce
npeKnacAQMIMpaT B nedanbata Wiy 3ary0ara npe3 ClIEeBALIM NepHOAH. M3MeHeHuATa ce mpuiarart
perpocnekTHBHO cbriacEo MCC 8 | CderoBofiHa NONHTHKE, IPCMEHH B CYETOBOJHHATE
NpHOIA3HTENHH OLCHKH H IPellkH.

MCC 27 ,HuaupuayaaHH (pHHAHCOBH 0TIeTH” (peBHIHpaH) B cuiaa ot 1 simyapu 2013 r., Bce
ome He ¢ mpHer o1 EC

MCC 27 ,Manueupyanny GuHAHCOBH OTYeTH” (pePU3IHpaH) cé OTHACA Bede ¢aMmo 33 HHAHBHIYAIHH
(HHAHCOBH OTYETH, K3HCKBAHHATA 33 KOMTO HE CA4 CHIUIECTBEHO IPOMEHEHH.

MCC 28 ,HHBecTHUHN B acCOUHHPAHH M CLBMECTHH NpeANpHATHA” (PeBH3HpaH) B ciuia oT 1
simyaph 2013 r,, Bce omne He e ipHet ot EC

MCC 28 . JHEecTHIMH B ACOIMHpaHH M CHBMECTHH IpeAUpHATHA” (peBH3HpaH) NpoAbKaBa Aa
MpeANHCBa MeTojia Ha coberBedus kamuran. Ilpomenu B of6XBaTa Ha cTaWAapTa ca M3BBPLICHH
nopagu nybnrkypanero Ha MC®O 11 ,,CEBMecTRN aRTaXAMEHTH .

MCC 32 ,,®HHaHcOBH MHCTPYMEHTH: NpeAcTapaHe” (M3MeHeH) B cHia ot 1 gHyapn 2014, Bee
omie He e npHet 0T EC

HsmeHenHeTO YTO4YH#ABA4, Y€ NIPABOTO HA HETHPAHE HA dechonﬂ AKTHBH K IIaCHBH Tp)IGBa Aa 6‘5}16 B
CHIla KbM MOMEHTa, a He Jja BB3HHKBA B 3aBUCHMOCT OT OhAemo chbutre. To chilo Taka TpaGea ga
Moxe Ja Gbie YNpaKHABaHO OT BCHUKH CTPaHH B paMKHTe Ha o6HuaitHaTa iefiHOCT KakTo H B cydan
Ha HeH3NTBJIEHEHHE, HECBECTOATCIIHOCT HITH 6am<py'r.

KPMC®(Q 20 ,Paixogn 3a OTCTPaHEBaHeé H TIOYACTEaHE¢ HA NOBLPYHOCTTA B
IpoH3Bo/icTBeHaTa (aza Ha MHAMTe B cRA2 oT 1 anyapu 2013 r,, Bce ome He e npHeT oT EC

KPMC®O 20 onpepens c4eTOBOJHOTC OTYHTAHE Ha Pa3xXOlMTe 3a OTCTPaHABAHE M NOYMCTBaHE Ha
NOBBPXHOCTTA B MpPOH3BOACTBEHATa $asa Ha Aaxena MHHa. [loAcHEHWETO H3WCkBA JApYkecTBa OT
MHHHATA MBAYCTpHA, XKouTO npAnarar MCQOQ, fa oTIAIIAT KamNTATHZMPAHA pa3XxofH 3a NOYHCTRAHE
Ha NORBLPXHOCTT2 B Hepasnpefienerara nedanfa, ako akTHBATE He MoraT jAa 6BJaT OTHECEHH KEM
PasTpaHH4YHM KOMIIOHEHT Ha PYAHOTO TONe.

17



EJIAPT ®OH/ 3A 3BEMEJEJICKA 3EMA AJICHI]

TMOACHUTENHH BEJEXEKH KEM KOHCOMHTHPAH $HMHAHCOR OTUET
3a MepHOAA, NpHKI0YBal] Ha 25 cemremspu 2012 r.

3. IIpoMenH B ceTOBOJHATA MOJAHTHKA (HPOILIKEHHE)

3.2. CrangapTH, H3MeHeHNHE H pi3fcHeHHS, KOHTO BCe OILN¢ HE ca BJIE3TH B CHJIA H He Ce
NpPHIATAT OT No-paHHa JaTa oT I'pynaTa (MpogLIXeHHE)

T'oguman nogobpenns 2011 r. B caia ot 1 auyaps 2013 r., Bce ome e ca npHetd oT EC

-HaMenennsta Ha MCPO 1 moacHABaT, 9e AafeHO NpeNNpHATHE Moxe Ja npriaokn MCOO 1
noeeve OT eAVH ITET TIPH onpeieNieAN obcToATencTea. BnBexkaa ce npago Ha H360p NpH NpHNarasEeTo
Ha MCC 23 ot paraTa Ha IpeMHHABAHE AJH [10-paHHa JaTa.

-Hamerennero Ha MCC | nosAcHABa, e NpeANPHATHA, KOKTO [IPEJCTABAT JBA CPABHHTEIHH NEpHOAa
B OTYeTa 33 (JHHAHCOBOTO CHCTOAHHE CBHIMIACHO HMInCKBaHuATa Ha MCC &, me cnenpa Oa BKMOYRAT
HHGOpMalMA 33 HayalHHTE Caifla Ha NPEeAXOAHHA NepHOA B NoAcHeAMAaTa. B cmywalt ue
PBKOBOJCTBOTO NpEeACTaBs No coGCTBEHO KeNnaHWe XONBITHHTENHA CPABHHTENHA HHQOpPMANHA B
OTYeTa 32 (PUHAHCOROTO CHCTOAHHE HITH OTHETA 33 NOXOANTE, TG H NMOACHEHHATA TPAORA Aa BKMOYRAT
IOMBNHKTENH2 HH(pOpMaHA.

-H3sMenennero Ha MCC 16 noscsssa, e pesepBHH YacTH M obchyxpamo ofopynpade ce
Knacmbm.mpa'r Kar0 HMOTH, MAIODHHH H CBLODBXKEHHA, A4 HE KaTO MATEPHANHH 34llacH, KCOraro €
OpHIOKAMa AeUHAMOMATA 32 HMOTH, MalllHHY H CROPBKEHKS H T ce HINOI3BaT 3a MOBedYe OT eAHa
TOf{HHA.

-Hameneunero Ha MCC 32 nodcHara, e OTUHTAHETO Ha JAHBK Mevanta BRLB BPB3Ka ¢ pasnpeleneHne
Ha JUBMJEHTH H Pa3X0[¥ 0O CAEAKH ChC cobcTBeHHUHTE e B choTBeTcTEHE ¢ MCC 12. Mlan®k BBPXY
IOXOJUTE BbB BPBIKa € pasnpejelieHHe Ha NHBMJAEHTH ce [IpH3HaBa B nedanbara wmm 3arybara,
JIOKATO AaHbK BBEPXY JOXOHHTE BbB BPE3KA C PA3XoiH MO CAENKH Che coOCTBEHHIMTE ce MPHIHARA B
cobcTBeHHa KanHTal.

-Uamenenrero Ha MCC 34 noscHsaBa, ue ofujaTa cyMa Ha aKTHBHTE W IACHBHIE IO CErMEHTH Ce
TpeJICTaBs B MEXAUHHM GHHAHACOR OTYET, B CIIyyail 9e TalH HH(pOpMaIHA ce IPEIOCTABA PEryISPHO
Ha JIKLATa, OTFOROPHH 3a BIlEMaHe Ha QIIepaTHBHHM pEllEHHA, U TA C€ € NPOMEHHJA CHINECTBEHO B
CpaBHEHHE C OMOBECTeHaTa HHGOPMANMA B ITOCNEAHAA roAMINeH (PMHAHCOB OTYET.

18



EJIAPT ®OH/ 3A 3EME/JIEJICKA 3EMS A/ICHI]

[TOACHUTEIHY BEMEXKH KbM KOHCOJIMJHPAH ®HHAHCOB OTUYET
3a NlepHOJA, MPHKITFOYBaL] Ha 25 centemspH 2012 1.

4. CueToBOAHA MOJIHTHKA

4.1. IlpegcraBfHe HA KOHCOIHAHPaHHA (HHAHCOB OTIET

Mexaunnuar KoHconupupan ¢uHaHcoB oTuer € mnpefcTaBeH B chorBercTBHe ¢ MCC |
»IIpeAcTaBaHe Ha QUHAHCOBY oTIeTH” (peBMarpan 2007 1.).

l"pyna'ra € MpHesa Aa NpejcTaBd KOHCONMMANpaHHA OTYET 34 BcecOXBATHHA AOX0 B €IMHHYEH OTYET.

4.2, Ba3a 33 KOHCOTHAALHS

B1B koHcOnMaMpaHuA (JHHAHCOR OTYET Ba I'pymara ca KOHCOJMMAHpAHH (HHAHCOBHMTE OTYETH Ha
NIpeANPHATHETO Maltka W BCHYKH NBLIEPHK OpeanpHaTha kM 25 cenremspy 2012 r. MbimepruTe
NIpeANIPAATHA €a BCHYKH NPeANPHATHA, NIPH kKoHTo I'pynaTta ynpakHiIBa KOHTPOJ BepXY ¢uHaHCcOBaTa
H ONepaTHBHATa MM MONHTHKA. I[IpennmpuATHeTO Maiika npuAo6HEa B ynpaxHABA KOHTPOJ, KOraTo
HMa BJIACTTa Ja YNpamiiBa (JHHAHCOBaTa W ONEPAaTHBHA MOJNHMTHKA HA AafieHO NpeANpUATHE C 1ieN Ja
H3BNHYA [10J3H B pe3yjiTar Ha JefHocTTa My.

HepeanusnpanwTe neqandu A 3ary6H oT TpaH3aKUHK MexIy ApYKecTha B [pynara ce enMMHHUPAT.

Korato HepeanuampaHuTe 3ary6H OT BBTPEINHOTPYNOBH Npofax0HM HA aKTHBM ce elTHMMHHPAT,
CHOTBETHHTE aKTHBH Ce TecTBaT 3a ofe3neHKa OT rnefHa Touka Ba I'pynara. CyMure, mpeAcTaBeHH
BBB QHHAHCOBHTE OTYETH HAa TBLIEPHATE IIPEANpPHATHA Ca KOPHIHpaHH, KbAeTo e HeoOXoAHmMo, 3a aa
Ce OCHTYPH ChOTBETCTBHE ChC CHETOROJIHATA MONMHTHKA, NpunaraHa ot I'pynara.

INpuxoznTe H pa’XoAHTe Ha ABIIEPHHTE NPEANPHATHA Ce& BKIIOYBAT B KOHCONHAHpaHHA (MHAHCOB
OTYeT OT JaTaTa Ha NpMaoGnBaHe Jo OATaTa, Ha koaTo KoMnanuara-malika opecTane 4a ynpakHABA
KOHTPOJ BEPXY ABIIEPHOTO JIPYKECTBO.

4.3.  CaelkH B HyKNeCTPAHMA BaJyTa

Cnenkute B Wy>KeCTPaHHA BalyTa Cé OTHYMTAT BB (PYHKMOHATHaTa BamyTa Ha I'pymara mo
odrnpamHEs oOMeHeH KYpC KbM JaTaTta Ha cAenkara {(obspenmsa ¢wkcuHr Ha Benrapcka Hapoana
fanxa). [Teqanfure | 3aryfuTe OT KYPCOBM PazfiMKH, KOHTO BBIHMKBAT NpH YPEXKAAHETO HA TE3H
c/IENKH W NMPEONEHABAHETC HA NAapHYHKTE MOIAOAH B YYXJECTpaHHA BaNyTa KbM Kpas Ha OTUETHEHA
[IEPHOA, Ce TIpU3HaeaTt b evanbara niau 3arybara.

Henapu4uuTe no3nupy, OLEHABAHH N0 HCTOPHYECKA [EHAa B YYXKJECTpaHHa BamyTa, cé OTYHTAT MO
obMeHHH# Kypc KBM JIaTaTa Ha clefikaTa (He ca [peolieHenH). HenapH4yHHTe [I03MIHH, OLIeHABAHH 110
crpaBe/iTABa cTOHHOCT B TyXJEeCTpaHHa BalyTa, C& OTYHTAT Mo oOMEHHHA Kypc KBM JaTaTa, Ha
KOATO & OTpefielieHa CIIpaBedyIvBaTa cTONHOCT.

4.4. Ilpuxomm

TIpaxoHuTe BKIMOYBAT NPHXOAH OT NPEJOCTABAHE HA YCIYTH W NpoAak0n Ha akTARR. [Ipuxonure ot
OCHOBHHTE AefiHOCTH ca NpeAcTaBeHH B MoscHeHus 18 u 19,

TlpuxoaWTe ce OIEHABAT NC CNpaBeIHBA CTOWHOCT HA TONYHEHOTO HIH IIOJISKAMOTO Ha
noiydapaHe Bh3HArpakJeHHe, K&TO He Ce BKIIIOYBAT JaHbK AoDaBeHa CTOWHOCT, BCHUKM THPrOBCKH
OTCTHIKA H KOJIHYECTBEHH palaTH, HanpaeeHn ot ['pynara,

ITpAxoasT ce NpH3HARA, KOTATO Ca HAYBIHEHH CJIEHATE YCIOBUA:



EJIAPT" ©OHJI 3A 3EMEJEJCKA 3EMA ANCHI]

[MoACHWTEHY BETEXKH KbM KOHCOJMAWPAH ®HHAHRCOB OTYET
33 MepHONA, DpHKAKYBAI Ha 25 cenremepH 2012 1.

4, CueToBogHA HOJHTHKA {IPOAL/IKEHNAE)

44. Ilpuxzogn (NpogBIEeHHE)

e Cyma'ra Ha MMpAXO0Ja MOXKE a3 6‘51[8 HAOAEKIHO CLIEHeHA,
e BCPOﬂTHO € HKOHOMHMYECKHTE TI0JI3H OT caenkara aa onaar MOJY9IEHH,

o HampaseHnTe pa3xofd HIIH Te3H, KOMTO NMPeACTOH Ja OLJaT HanpaseHH, MOTAT HaJexaHo A2
OBAAT OLCHEHH

» Kpurepunte 3a Npu3RaBaHe, KOMTO ca creundHIHA 32 BeAKa OTAenHa JeiiHocr Ha ['pynara, ca
H3MBIHEHH. Te ca onpe/ieNieAH B 3aBHCAMOCT OT MPOXYKTATE HAH YCIYTHTE, PEAOCTABEHH Ha
KIIHEHTA, H Ha JIOTOBOPHUTE YCIOBHA, KAKTO Ca HINOXKEHH MO-A0IY.

4.4.1. TlpuxoaH oT NpeAOCTABEHE HA YCAYIH
VenyrnTe, TpelocTaBAAN oT ['pynara, BKNIOYBAT OT/[aBaHE NOXK HaeM/apeH/la HA HHBECTHLHOHHH
AMOTH — 3eMeJieficKa 3emM1.

[MpuxoasT OT HacMH OT NPEJOCTaBAHE HAa MHBECTHUHOHHHTE HMOTH Ha Kommnanuata - Maika 1o
JOTOBODH 33 apeHJa ce NpK3HaRa Ha 6asa Ha AHHeHUA MeTOZ 32 NepHOaa Ha HOTOROPA.

4.4.2. IlpuxogH 0T THIBH

anXOJ.IHTG OT JIHXBH C€ OTYHMTAT TEKYIIO IIO METOJa Ha EQCICI'HBHI‘DI JIHXBEH IIPOLIEHT. l'IpnxonnTe
OT AHBHJIEHTH C€ IIPH3HABAT B MOMEHTa Ha BE3HUKBAHE Ha IIPABOTO 33 NOJNYYaBaHE Ha IJIAIAHETO.

4.4.3. Ilpomax6a Ha NPOJYKLUHA H HHBECTHITHOHHH HMOTH

Hpnxomrre oT npona:xﬁa Ha CeICKOCTONAaHCKa NpOAYKIHA H HHBCCTHUHOHHH HMOTH C€ [IPH3HABAT,
KOraTro ChUICCTBEHHTE PHCKOBE H IION3H OT CcODCTBEROCTTA BRPXY CEICKOCTONAHCKATA IMPOAYKIIUA
HIH HHBCCTHLHROHHUTE HMOTH Ca NMPEXBbPIICHH HA KYIIyBa4ia.

4.5. ANMMHMCTPATHBHM Pa3XOQH H BBL3HArpaxaeHHe Ha 06CAYXKBAIIO APYAKECTEO

AIMHMHUCTDATHBHHTE pa3XoJH H BB3HArpamAeHHEeTO Ha OOCHyXKBailo ApYKECTEO Ce NPU3HABAT B
neyanGaTa WM 3ary6Gara NpH IOA3BAHETO Ha YCIYTHTE HIIH Ha 1aTaTa Ha BL3HHKBAHETO HM.

4.6.  Pa3xoQH 3a NMXBM M Pa3jxoH No 3aeMH

PasxoauTte 3a TNXBH C€ OTYUTAT TEKYIO 10 METOJa Ha CCI)BKI'HBHHH JIHXBECH ITPOLIEHT.

PasxoauTe 1o 3aeMH OCHOBHO IIPEACTABIABAT JHXBH IO 3aeMuTe Ha I'pynata. Benukm pasxoan mo
3aeMH, KOMTO [HpPeKTHO Morar ja OmAar orHeceHH KEBEM 3aKyNYB2HETO, CTPOHTENCTBOTO HIMH
MPOH3BOACTBOTO HA €WH OTFOBAPALY HAa YCJIOBMATA aKTHB, C€ KalTNTANTM3HPAT Npe3 NepHoa, B koHTO
cé OYaKpa aKTHELT ja OBje 3aBbpllieH M NPHBEJEH B FOTOBHOCT 3a H3NON3BaHE MIH Npojaxba.
OcTananuTe pasxoiH No 3aeMM CleflBd Jia C€ IIPH3HABAT KaTo pasxoj] 3a mepHoia, B KoifTo ca
BB3HHKHANH, B KOHCONHJHPAHUA OTIET 32 JOXOANTE Ha pef ,,PHHAHCOBH pa3xofgH”.



EJAPT @OHJ 3A 3EMEJEJICKA 3EMA A/ICHI]

TTOACHUTEHH BENEXKH KEM KOHCOAWIHPAH ®HHAHCOB OTHET
33 mepHoja, NpHKIoYBa Ha 25 cerremspH 2012 r,

4. CHeToBOAHA NOJATHKA (MIPOgLIAXKEHHE)

4.7. OTuHTaHe HAa TMIHHIOBHTE AOTOBODH

B crotBercTEBHE © M3uckeaHmATa Ha MCC 17 Jlusmur” mpaBara 3a pasnopexpaHe ¢ aKTHBa ce
NpeXBBPAAT OT JIM3MHTOAATENA BBPXY JIMIMATONONYHYaTeNs B CIOyYaHTe, B KOHTO
NH3AHTONIONYYATENAT MOHACA CBHINECTBEHHTE PHCKOBE M H3TOAM, NMPOH3THYalIM OT cobcTBEHOCTTAa
BEPXY HAETHA AKTHB.

[TpH ckmoYBaHe Ha A0TOBOP 33 JHHAHCOB MU3HHT aKTHBHT e NPH3HABA B KOHCONMAMPAHHA OTYET 32
(HHAHCOBOTO CBCTOAHHE Ha JIM3HHIOMOAYYATelA NO MO-HHCKAaTA OT JiBeTeé CTOMHOCTH —
CITpaBE€AIHBATa CTOMHOCT HAa HAeTHA aKTHB H HacTOAIaTa CTOHMHOCT HA MHHHMAIHWTE JIM3HATOBH
NIaaHHA IUTIOC HENpPEeJBHACHH I[UIAIAHMSA, AKO HMMa TaK¥Ba. B KOHCONHMAMpAaHHA OTYeT 3a
$HHAHCOBOTO CBLCTOAHHE CE€ OTpa3fABa W CHOTBETHOTO 3adb/DKEHHe N0 (HMHAHCOB JIH3KHI,
HE3aBHCHMO OT TOBa JAMH HacT OT JHIHHIOBHTE NNALIAHHA C€ ALJ/DKAT aBAHCOBO MPH CKIIOYBAHE Ha
Joropopa 3a GHHAHCOB JIA3HHT.

BnocneAcTBHe NH3MHTOBATE MNALNAHHA Ce paspelleNaT MeXAy (HHAHCOR Pa3Ixo[ M HaMaleHHE Ha
HEINaTeHOTO 3aAb/DKeHNE M0 (PHHAHCOB NH3HHT.

AKTHBHTE, NpUIOOHTH NpH YCIOBHATa Ha (JHHAHCOB ITH3WHT, C€ AMOPTH3Hp2T B CHOTBETCTBHE C
u3uckpanmaTa Ha MCC 16 ,HmotA, MammmEH H cnophkeHus” wmm MCC 38 | Hemarepnanuu
AKTHBH”.

JluxBeHara 4acT OT JH3IMHIOBATA BHOCKA MNpenCTapJidaBpa IOCTOAHEH IPOLNEHT OT HEMOTaceHOTO
3AOBMXKEHHE H CE IIDHIHABA B neqanfaTa WiIH 3ary6a'ra 33 NEpHOAA Ha NH3IHHTOBHA OOTCROD.

BeEuke oOcTaHaNM JHIHHTOBH JIOTOBOPH €€ CYATAT 32 ONEPAaTHBHH JIMAHHTORHM J[OTOBOPH.
InamanusTa NO ONepaTHBeH JHIMHIOB A0I'0BOP CE NPH3HABAT KaTO Pa3xoil I0 JIHHeHHNA MeToT 32
CpOKa Ha cropa’yMeHHeTo. PasxofuTe, CBBpP3aHH C OMEpaTHRAHS ITH3HHT, Halp. pasxofm 3a
TIOAAPEXKKA W 3aCTPAXOBKM, C€ MPH3HABAT B medanbara M 3arybata B MOMEHTa Ha BH3HHKBAHETO
MM.

4.8, MHHBecTHIHH B ACONHHPAHH HpeANIPHITHE

AcouMypaHH NPeANpHATHA ¢4 BCHYKH NPEANpPHATHA, BEpXY KOHTO ['pynara e B ChCTOAHNME a OKa3Ba
3HAYMTENHO BIIHAHME, HO KOMTO HE TIPEACTABNABAT HATO JBUIEPHH NPEITNpPHATHA HHUTO CHBMECTHO
KOHTPOJIHPaHH NPEANpUATHA. HHBECTHIHNTE B aCOMHMpPaHA NPEANPHATHA CE OTYHTAT MO METOJA Ha
cobCcTReHNA KanHuTal.

3HaYHTENHO RIKAHHE € IPABOTO HA YYACTHE IIPH B3HMaHETO Ha pPellicHHA, CPEP3aHM ¢ (MHAHCOBATa H
OIEepaTHBHA TNOJIMTHKA HA NPEANDHATHETO, B KOETO € HHBECTHPAHO, HO HE € KOHTPOM HIIH ChBMECTEH
KOHTPOJ BEPXY Ta3H IONIMTHKA.

I'pynara npH3HaBa AHBHAEHT OT acCOLIHMpaHO NMpeAnpuATHE B nedanbara MM 3aryGaTta B CROMTE
HHAMBHIyaNHH ()MHAHCOBH OTYETH, KOraTo Gb/le YCTAHOBEHO NPABOTO MY Aa IIONYTH JHBHEHTA,

IMopapu rnacysanoTo Ha Obmoro Crbpanne Ha AKIMOHEPHTE MPEAIOKEHHe 0T cTpaHa Ha CeBeTa Ha
JHupexropn1e 3a BEBekAaHe Ha Porga B mpouenypa 3a NAKBHAALMA (BIDK [IOfCHEHHE 2), KEM 31
AexemMBpd 2011 r. MHBECTHLMHTE B acOUHMHpaHH INpeANpAATHA Ha I'pynaTta ca npeicTaBeHH B
MEXKIMHANA KOHCOIMAHPAH OTHeT 33 (JHHAHCOBO CLCTOAHHWE Ha pell GMHAHCOBM AKTHRH N0 HETHA
peannaupyemMa cToAHoCT (B noacHeRHe 12). Kxm 25 cerrremepr 2012 r. I'pynara AAMa 3HaYATENHO
BIIHAHHE BLPXY ACONMHPAHH NPEANPHATHA (BHXK NoAcHeHHAe 12).
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EJIAPT ®OH/ 3A 3EMEJEJCKA 3EMA AJICHI]

[MOACHUTEJIHH BEJIEXIH KbM KOHCOTHMPAH ®HHAHCOB OTUET
1a EpHOJA, OpHKMIoYBaw Ha 25 cemremspu 2012 T,

4. CaeToBoJHA NMOJUTHKA (NMPOILIKEHNAE)

4.9. dHEHAHCOBH HHCTPYMEHTH

(DHHAHCOBHTE AKTHBH H NAcHBH Ce MOpH3HAaRaT, Korato ['pynara craHe cTpaHa 1O JOFOHODHH
CHOpa3yMeHHA, BKAYBALIY GHHAHCOBH HHCTPYMEHTH.

OHHAHCOR AKTHB C€¢ OTIMCBA, KOraro ce 3ary6a KOHTpON BRpPXY JAOTOBODHHTE IIpaBa, KOHMTO
ChCTABNABAT q)HHaHCOBHﬂ aKTHB, T.€. KOTaTO Ca H3TCKNIH NpaBaTa 3a NoaydapaHe Ha NapH4YHH NOTOLH
HITH € TIPEXBBPJIEHA 3HAYHMATa JacT OT PUCKOBETE H HIrQAHTE OT coBCTREROCTTA.

(OHHAHCOR MAacHB € OTIHCBEA IIpH HETOBOTO IIOTacABaHE, MIILNAINAHE, ITPH avyJIHpaHe Ha caenkarta
HIIH ITpH KH3THYAHE Ha JaBHOCTHHI CPOK.

[Ipu mbpBOHayanHo NpH3HaBaHe Ha (PMHAHCOB aKTHB H (HMHAHCOB macHe I'pynara ru oneHsea mo
CMpape/lIHBA CTOHHOCT ¢ PA3XONHTE 10 TPAH3AKIHATA C HAKIIOYEHHe Ha (MHAHCOBHTE aKTHBH H
NacHPH, OTYHTAHH MO CNpaBeJNMBa cToifHOCT B mMedanfara Uny 3aryfara, KOMTO ce NpM3HABAT
ITEPBOHAYAJIHO 1O CIIpaBeANTMBA CTONHHOCT.

(DHHAHCOBHTE AKTHBH Ce€ IIpH3HABAT HA& JaTaTa Ha YPEXIAdHECTO. (OHHAHCOBHTE AKTHBH H
cbnnanconn’re MNacHBH C€ OLCHABAT NOCNEARANIO, KAKTO € MOCOYEHO I10-A0IIY.

4.9.1. dDHHAHCOBH AKTHBH

C uen mnocnefBamo oOleHABaHe Ha (MAAHCOBHTE AKTHBH, C MIKNOUYeHHe HA Xe/DKMpAILHTE
HHCTPYMEHTH, T€ ce kNacH(HLUHNpAT B CAeAHHTE KaTeTOPUH:

L4 KpEIMTH H P3cMaHHA,

(DHHAHCOBUTE AaKTHEH CE PaIpefeNIAT KbM OT/IENEHTE KATETCPHH B 3ABACHMOCT OT LEATA, ¢ KOATO ca
npuacbutH. KareropnaTa Ha jajeH ¢MHAHCOB HHCTPYMEHT ONpefeld MeToAa My Ha OLEHABAHe W
AT MPHUXOJNTE H PajxoJHTe Cé OTpa’ABaT B medanbara WM 3ary0ara WnM B OpYrus BceoGXBareH
Joxon Ha I'pynara. Beudxn ¢WHaHCOBH aKTHBH ¢ W3KNTIOYEHHE Ha TE3H, OTYHTAHH M0 CIpaBe/UIMBa
crolinoct B mnewanbara unm 3arybara, nojiexkar Ha TecT 3a o0edljeHKa KBM JaTaTa Ha
KOHCONMMAWpPAHHA (uHEHCOB oT4eT. PHHAHCOBHTE AaKTHBH ceé 00e3LEHABAT, KOTATO CHIECTBYBAT
00eKTHBHH N0Ka3aTeNIcTBa 3a ToBa. [IpuiaraT ce paiiHyHH KPHTEPHH 3a omnpeZeiaHe Ha 3arybaTa oT
obe3Nenka B 3aBUCEMOCT OT KaTErOpHATA Ha (PUHAHCOBHTE aKTHRH, KAKTO € OIHCAHO NO-J0Jy.

BcH4KY IPHXOAH H pasxoH, CREP3aHH ¢ IPHTEXKaBaHETO Ha (PHHAHCOBH HHCTPYMEHTH, CE OTPa3fBAT
B nedantara unw 3ary0ara npH NoNydaBaHETO KM, HE3aBHCHMO OT TOBA Kak ce oueHsBa GamaHcopaTa
CcTOMHOCT Ha t]mHchomm 8KTHB, 3a KOHTC ce OTHAcCHT, H Ce NpEACTARAT B KOHCOJIKI[H])BHHH OTYET 34
BceoOXBaTHAA A0X0A Ha peaose ,PHHaHCOBH pasxoan”, ,,DHHaHCOBH MpPUXOAN”, C HIKMOYEHHE HA
saryfara ot ofesleHka Ha TBHPTOBCKM B3€MaHHA, KOATO ce MpecTaBA Ha pea ,Pasxoad 3a
obeanenka”.

Kpﬂ}.’lll'l"l‘l H BIeMaHH™

KpeauTd M B3eMaHHM#A, BBIHMKHANH ObLPBOHaYalHO B [ pymara, ca HeAEPHBAaTHPHH (MHAHCOBH
HHCTPYMEHTH ¢ (BKCHpaBH INalUaHHA, KOMTO He ce THPryBaT Ha aKTHBeH masap. KpeautnTe M
B3¢MaHMATA TNOCJEABAINO CE OLEHAPAT NO AMOPTH3ApaHa CTOHHOCT, KaTO CE H3MON3BA METONBT Ha
edexTHBHATa NHXBa, HAMAanNeHAa G pa3Mepa Ha obeaneHkara. Befka mpoMAHRa B CTOMHOCTTA HM Ce
orpa3sea P lleyandara wnu 3arybara 3a Texymms nepuop. [lapute W napHUHHTE E€KBABANEHTH,
TBPTOBCKHTE W MO-TONAMAara 4YacT OT JPYrH B3eMaHHA Ha Ipymara coajaT KbM TasH KaTeropus
(HHAHCOBH HHCTPYMEHTH. [JHCKOHTHpPaHE He Ce H3PLPLIBa, KOraTo e(peKThT OT HEro & HE3HATHTENEH.



ENAPT ®OHI 3A ZEMEJEJICKA 3EMA AJICHIN

TIOACHUTETHY BEJEXKH KbM KOHCOJHMAHPAH ®HHAHCOB OTUYET
3a nepHoAa, NPAXUIYBAI] Ha 25 cenTemsph 2012 T,

4. CaeToBoHA NOAATHKA (IPOLAEEHHE)
4,9, (@OHHAHCOBH HHCTPYMEHTH (IpOALIEEHHE)

4.9.1. DUHARCOBH AKTHBH (IPOJLJIKCHHE)

3HayMMH B3eMaHHA C€ TecTBaT 3a ofe3lleHKa 10 OTHENAO, KOraTo ¢a NPOCPOYEHH KbM JIaTara Ha
KOHCOJMAHpaHHA (HHAHCOB OTYET HIH KOraTo ChINECTBYBAT OOEKTHBHH AOKAa3aTeNCTBA, 4e
KOHTPareHThT HAMA Jia HM3MBIHH 3aJbDKeHHATa cH. BcHYKH IpyrH B3eMaHMs <€ TecTBaT 3a
ofie3neska Do rpymH, KOHTO Ce OTNPEAENAT B 3aBHCHMOCT OT HHIYCTPHATA H DETHOHA Ha KOHTPAreHTa,
KaKTo M OT JpPYTH KpeJHTHM DHCKOBE, aK0 CHILECTBYBaT TakHBa. B Toad chydail NpoleHTRT Ha
obealleHkaTa ce ompenend Ha GazaTa Ha MCTOPHYECKH JAHHH OTHOCHO HEIOTACeHH 3aIBIDKEHHA Ha
KOHTpareHTH 3a BCAKa HAeHTHGHIApana rpyna. 3arybara oT obe3lleHka Ha THPrOBCKHATE BAEMaHKA C&
npeacraes B Konconuaupanns oTyeT 3a BceobxpaTHNA 10X07A Ha pex ,.Paixoan 3a obesnenxa”.

4.9.2, DOHHAHCOBH MaCHBH

dunancosAaTe nacupk Ha [pynmaTta Bkmousar oOnMragHoHeH 6aHKOR 3aeMH, TEPrOBCKH H JIPYTH
3a8/bJDKEHAA H 33 TbIKEHAS IO (DHHAHCOB TH3MAT.

QHHAHCOBHTE MAacHBH Ce TPH3HABAT, KOTATO CBINECTBYRA AOTOBOPHO 3afL/DKEHHE 33 ILIalllaHe Ha
N&pUYHH CYMH HIIH Jpyr (PMHAHCOB AKTHB Ha JDPYro NPEANpPHATHE HAH JOTOBOPHO 33IbJUKEHHE 34
pasMfHa Ha (HHAHCOBH HMHCTPYMEHTH ¢ APYro NpeAUpHATHE NPH NOTEHUHANHO HebGIaronpHATHH
ycnoBuA. BCHYKH pa3Xo/H, CBEP3aHH ¢ IMXBH, ¥ IPOMEHH B CTIpaBeUIHBAaTa CTOHHOCT Ha (PHHZHCOBH
HHCTPYMEHTH, ako MMa TaKHBa, Ce TNpH3HaBaT B medanbara Wnu 3arybara wa pen ,.PMHAHCOBM
pasxoau” iy ,,PHHAHCOBH NPHXOAH".

QUHAHCOPATE NacHBH Ce ONEAABAT MOCACKBAIIO MO AMOPTHIHpaHA CTOMHOCT, KaTo ¢e H3NON3Ba
METOOET Ha e(eKTHBHATA JIMXBa, C MHIKIIOYEHHe Ha ¢HHAHCOBH HHCTPYMEHTH, XB[KAHM 33
THPIyBaHe HIIH ONpEAENEHH 3a OLEHABaHe IO CTpaBejNMBa cTodBHOCT B meyanbara mnm 3ary6ara,
KOMTO Ce OIEHSBAT [10 CMpaBe/UTHBA CTOWHOCT C OTYMTAHE Ha IPOMEHHTE B NevantaTa KM 3arybara.

OO6IHraMOAHHAT 32€M € IOJYYEH ¢ el ABITOCPOYHO ToAnoMarane Ha Jeiinoctra Ha I'pynara. Toit
e OTpaieH B KOHCOJNMANMPAHM OTYET 3a (JHHAHCOBOTO ChCTOAHHE Ha I'pynara, HETHO OT pasXOJHMTE 110
OJy4aBaHeTo Ha 3aemuTe. (PHHAHCOBA PasXOIH KaTo NpeMHA, IUIaTHMA NPH YPeXKAaHe Ha TB/Ara HIH
o6paTHOTO My H3KYMyRaHe, M TIPEKH Pa3XxOAH IO CAENKATa Ce OTHACAT B OTYETa 32 BCeOOXBaTHHA
N0X0j1 HA IPHHIIHIIA HA HA9ACTIEHHETO, KaTo ce K3I0J3Ba METOABT Ha edleKTHBHUA JTHXBEH MPOLIEHT,
H ce NpHGABAT KbM MPEHOCHATa CTOMHOCT Ha ()MHAHCOPHA IIaCHB XO CTENMEHTa, B KOATO Te He Ce
ypexJaT KbM Kpas Ha NIEpHOJAa, P KOATO ¢a BE3HUKHANH,

T'hpl"OBCKHTe 3ab/DKEHHA C& NMPH3IHARAT TEPBOHAYATHO 110 HOMHHANHA CTOIHOCT ¥ BIIOCNECTRHE Ce
OIIeHABAT 110 aMOPTH3IHpaHa cTofHOCT, HaManeHa ¢ TAAlAaHUA TI0 YPexaaHe Ha 3a0bJUKCHHETO.

JIMBHAECHTHTE, TNATHMH Ha aKUMOHEPHTE, ce NPH3HABAT, KOTaTro AUBMACHTHTE ca onodpeHM Ha
o610T0 cEbpaHre Ha aKIHOHEPHTE.

4.10. [Jdannud BLPIY J0X014

JILmKHMATe TeKyllM MawbO® Ha IpynaTa ce H3YHCIABAT B CBHOTBETCTBHE ¢ OBJIrapckoTo
3axoHomaTencTeo. ChHrIacHO 3akoHa 3a KOPMOPAaTHBHOTO NONOXOAHC ofnaraHe, ApYXecTsa,
AMIEHIMPARH 3a H3BLPIIBaHe Ha JefidocT no pena Ha 3JICHL], He ce obnaraT ¢ KopnopaTHBEH KaHbK
neganba.

PasxopuTe 3a JaHbLH, NPH3HATH B Nevandara WM 3aryfara, BKIOYBAT cCyMara Ha OTCPOYEHHTE H
TeKYII\ JaHbLUH, KOUTO He ca TIPH3HATH B APYTHA BceoOXBaTen A0XOA HWIH JHPEKTHO B COOCTBEHHA
KaITHTAJL.
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EJAPT ®OHJ 3A 3EMEJEJICKA 3EMS AJICHI

TTOSACHHTEHY BEJEXKH KbM KOHCONHIMPAH ®HHAHCOB OTHET
1a mepHoa, NpAKNoYBal Ha 25 cenrremBpr 2012 1.

4. CHeToBOJIHA IONHTHKA (IDOALAKCHHE)

4.10. [IawnbiH BLPXY A0X0J2 (IIPOALIXKEHHE)

TexyuuTe JaHb4HM aKTHBH H/HJIH MACHBH TPE/CTARIABAT Te3H 3aTb/DKCHHA KbM HIH B3EMaHHA OT
JIAHBYAUTE MHCTATYIMH, OTHACAUIM C€ 332 TEKYINH HJIH NpeAX0AHH OTUETHH NEPHOJH, KOHTO HE ca
INaTeHA KBM AaTaTa Ha KOHCOMHAWpaHHA (mHaHCOB oTyer. TeKyLOHST JaHBK € ABLIDKHM BBLPXY
obnaraeMusa IOX0J, KOWTO ce pa3nHdasa oT meyanbara WM 3aryfara B KOHCONAAWPAHATE (PHHAHCOBH
oTdeTH. M3uncnaBaHeTo Ha TeKyulHa JAHBK € 0a3HpaH Ha JaHbYHWUTE CTARKH M HA JaHbYHHTE
3aKOHH, KOHTO Ca B CHNa KbM Kpas Ha OTUETHHA NepHo.

OTCPO‘{CHHTC JAHBIH ce H3YHCIABAT 110 MAaCHBHHA METOJ 32 BCHYKHM BpPEMCHHH Da3IHKH MEXNY
6anancoBara CTOHHOCT Ha aKTHBHTE M [IACHBHTE H TAXHATA JaHbYHA OCHOBa. OTCPOYEH AaHBK He ce
npeABHXOa TPH ITHPBOHAYANHOTO NpPH3HABAHE HAa AKTHB MAH MACHB, OCBEH aKO CHOTBETHATA
TpaH3aKIHA HE 3aCATa JaHbYHaTa WM CYETOBOAHATA Nedanda.

OTCcpoYeHHTE NaHBLYHM AKTHBH M TacHBH He Ce AHCKOHTHpaT. IlpH TAXHOTO H3YMCICHHE Ce
H3MOJI3BAT JaHbBYHH CTARKH, KOMTO ce ouakBa fa GBAAT MPHIOKHMH 3a MEPHOJA HA pealtHlaluATa
HM, IIpH YCJIOBHE We Te Ca BAE3IH B CHIA HJIHM € CHIYpHO, 4¢ I BNe3HaT B CHJIa, KbM Kpad Ha
OTYETHHA MEPHOI.

OTcpodeHHTe AaHBIHK IACKBH Ce MPA3HABRAT B IThNIEH Pa3Mep.

OTcpoyeAM JaHHYHA aKTHBH CE MPH3HABAT, CAMO aKO CHINECTBYBA BEPOATHOCT Te Ja 6B1aT yCROSHH
upes Gwiemu obnaraeMu poxoan. OTHOCHO MNpelleHKAaTA2 HA PHKOBOACTBOTO 32 BEPOATHOCTTA 3a
BB3HHKBaHe Ha 6pfelnyu obnaraeMu JOXOMAH, Ype3 KOHTO Ja CE YCBOAT OTCPOYEHM AAHBYHH aKTHEH,
BHTE NOACHeHHe 24,

OrcpoveHH JaHbLIHH aKTHBH H NIACHBH C€ KOMNEHCHpaT, caMo koraro ['pynata uMa mpaso H
HaMepeHHe J[a KOMMEHCHpa TeKyINWTe JAHBYHH aKTHEM HIH NacHBH OT CBIlaTa JaHBYHa
HHCTHTYLIHA.

TpoMsAHaTa B OTCPOYEHHTE AAHBYHHA aKTHEH HWIH [TACHBY CE MPHIHABA KaTO KOMIIOHEHT OT JaHLYHMA
NIPHXO/] HJIM pasxod B neyanfara Ay 3ary6ara, 0CcBEH 8KO Te HE Ca CBLP3BaHH C NMO3IKLMH, IPH3HATH
B JpYTHA BCeOOXBATEH JOXOJ MIH JMPEKTHO B COOCTBEHHA KANATal, IPH KOETO CBHOTBETHHAT
OTCpPOYEH JAHBK Ce IpH3HAaBa B APYTHA BCeOOXBATEH JOXOM HIM B COOCTBEHHS KAIHTAIL.

4.11. Ilapu ¥ DapH4HH ¢KBHBAEHTH

[NapHTe ¥ NapMYHUTE €KBHBANEHTH CE& CHCTOAT OT HAIMYHHTE napH B Gpoili, napH4HE cpeacTsa 1o
6aHKOBH CMETKH, 5e3CpOYAH ACTO3NTH H AETO3HTH A0 3 Mecella.

4.12. HerexkyuwH aKTHEH, kKnacHPAHPAHN KaTo ALPXKAHH 33 Npojaxéa M npeycTraHoBeHH
JeAHoCcTH

Hemexywu axmusu, dwpaicany 3a npodaxicba

I'pynata knack¢$ulHpa JafieH HETEKYIN aKTHB HIIH IPyTia 33 H3BeXaHe OT ynotpeda kaTo AbpKaH 3a
npoaaxfa, ako Heroeara GanaHcoBa cToMHOCT e Obiie BB3ICTAHOBEHA OCHOBHO IO — CKOPO 4pe3
caenka 3a npofax6a 0TKONKOTO Ype3 MPOAbIDKABAILA YIOTpeha M aKO aKTHBBT € Ha Pa3NoNioXKeHHe 32
He3abaeHa mpofak6a B HEroBOTO HACTOALIO CHCTOAHHE.

AKTHBH, KnacH(HIHDaHH KaTo JbpaHH 3a npofaxba, ce oUeRABAT MO MO-HHCKaTa OT TAXHaTa
GaraHcoBa CTOHHOCT HENOCPENCTBEHO CNefi TAXHOTO ONpelenAHe KaTo AbpXKaHH 3a nponaxba n
TAXHATA CHOpaBelIABA CTOMHOCT, HaMaleHa C pa3’XofHTe Mo mpoiaxfara HM. AKTHMEHTE,
knacuHLKpaHA karo AbpKaHH 3a npojakba, He NOwIEXAaT HA aMOPTH3ALMA CNel TAXHOTO
xiacadHIApaHe KaTo XhpXKaHH 3a npoaaxoba.
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EJIAPT @OHJ 3A 3EMEJAEJICKA 3EMS AJICHIL

THOACHWUTENHY BEJEXKH KbM KOHCOIMAWUPAH G#HHAHCOB OTYET
3a nepHoja, npriIKYBa] Ha 25 cenremspn 2012 T,

4, CueToBoAHa NOARTHKE (NMPOALAKCHHE)

4.12. Herexyms akTHBH, KNacHpHIHPaHH KATO JLPAAHH 32 TPOAakDa M NpEeyCTaHOBEHH
AeiipocTH (NpoaLAXKeHHAE)

IIpeycmanogenu detinocmu

IlpeycranoBeHaTa AeHHOCT NpeACTaBIABA KOMIIOHEHT oT I'pymnara, koifro ¢ ocpobopmen, wim e
KnacH$pHIHpaH KaTo ALPXKAH 3a NpoAak6a H OTrORapA Ha CeTHATE KPHTEPHH:

- IlpepcranimsiBa oTAENEH OCHOBEH BH/ AeHHOCT HAM reorpadicka obnacT Ha gelHOCTH,

- E uact or xoopauHHpaH OnaH 332 ocBoOOXIaBaHe HA OTAENEH OCHOBEH BHJ AeHHOCT MIH
reorpadicka o6yacT Ha IeifHOCTH;

- E meinepHo ApysKecTBO, IPHAOOGHUTO HIKMOYHTEAHO ¢ LeN Jia Obe npenpoaaseHo;

I'pynara npejcTaBd HeTeKylIHs aKTHB, KiacH(PHUHpaH KaTe Abp/aH 3a Mpofak6a, ¥ aKTHBHTE H
[IACHBHTE Ha rpylla 3a M3BeXJaHe OT ymorpefa, KilacH(HUMpaHa karo ObpxaHa 3a npofgakba,
OTAENHO OT JIPYTHTE AKTHBH M NACHBH B KOHCONHAMPAHHS OTYET 332 MHAHCOBOTO ChCTOAHME (BHXK
nmoacHeHnHe 10).

4.13. CobcTBeH KAIIHTAJI, Pe3ePBH H ILNAUIAHHA HA AMBMACHTH

AKUHOHEpHHAT kanHuTan Ha I'pynara oTpassBa HOMHHAIHATA CTOMHOCT HA EMHTHPAHHATE AKI{HH.

[IpeMMHAHHAT pe3epp BKIOYBA NPEMHH, NONTYYEHH NpPH IMPBOHAYAHOTO H IOCIE[BAIIC EMATHPaHe
Ha cobcTBeH KamuTan. BCcHYKH pa’sxogM MO CAENKH, CRBPIaRH C EMHTHpaHe Ha akOWH, ca
IpHCHafHATH OT BHECEHHA KAlKTaN, HeTHO OT JaHEYHH 00JeKdenns.

Harpynanara nedanfa / HenmoxpeTa 3ary0a BKIIOYBA TeKyMIMA (DMRAHCOB pe3yNTaT M HATPYMAHHTE
meyanOH H HEMOKPHTH 3ary0H OT MHHANK I'OJHHH.

BcHYKH clienkH ¢ aknHoHepuTe B I'pynara ca npeactaBeHd orAenHo B KOHCONHAMpaH OTYET 3a
coGCTReHHS KanuTan.

Ha nposeneHoTo Ha 29 deppyapn 2012 r. Obmpo crbpanue, akumoHepnTe Ha KoMmanuaTa - Maiika
B3eMaT pPelleHHE 3a pasnpeneliaHe Ha AMBMAESHT B pa3Mep Ha 4 307 xun. an. una 0.07 1B, Ha aKmmi,
A3urcnen kato 90% oT noAnexalmks Ha painpelelienne PUHAHCOB pe3yATAT CRITIACHO HAMCKBAHHATA
Ha 3[ICHL] (moscHenne 25).

4.14. TleHcHOHHH H KPATKOCPGIHH BLIHAIPAKACHHA HA CTYKHTEIHTE

KpatkocpoynATe 3agb/KeHHd KbM TIEPCOHANA BKIMOYBAT HANHKMUM, 3aIJ1aTH M COLHANHH
OCHTYDOBKH.

CbrnacHo HaHCKBAHHATA Ha KO,!ICKCa Ha TpyAa IIpH NPEKpaTABaHe Ha TPYAOBOTO NPAaBOOTHOLICHHE,
CHEH KaTo CIY)XKHTEIAT € mpHAoOnn npaBo Ha MEHCHA 33 OCHTYDHTENEH CTaX H BB3pact, [pynara e
saBJKeHa ia MY H31IaTH obeslleTenne B pasMep o mecT OpyTHH paboTHM 3amnary.

I'pynata He ¢ paspafoTBana H He NpHiara NNaHOBE 3a BBIHArPAKIEHHA HA CIYXHTEIHTE Clej
HalycKaHe.

KpaTkocpounnTe JOXOHH Ha CIY>KHTENHTE, BIUIIOUATENHO W NOJNATaEMATE C¢ OTIYCKH, Ca BKIIOYEHH
B TEKYLIHT¢ NaCHBH Ha pex .J[pyr\a 3ambidkeHHA” MO HEAHCKOHTHpaHa CTOMHOCT, kofTo ['pynara
04aKBa Ja H3TJIaTH.



EJAPT ®OHJ] 3A 3EMEAEJICKA 3EMA AJICHI

TTOACHWTENHH BEJIEXKH KBM KOHCOJHANPAH ®HHAHCOB OTYET
3a nepHoAa, NpHKIYBaln Ha 25 cenremspn 2012 T,

4, CueToBOIHA IOJHTHKA (OPOABIEEHNE)

4.15. IposHIAH, YCIOBHHA NACHBH H YCJIOBHHA 3KTHBH

[IpoBB3AKTE Ce MPH3HABAT, KOraTO MMa BEPOATHOCT CEralllHH 3aXbIDKEHHA B PEIYATAT OT MHHANO
cLOuTHE fla [OBENaT 0 H3XOAAL MOTOK Ha pecypcH oT I'pymara m moxe fga Gvje Hanpanena
HAJIeX/IHA OLCHKA Ha CyMaTa Ha 3afb/DKCHHETO. BE3MOHO € CPOYHOCTTA WM CYMaTa Ha HIXOIAIIHA
TNapHYeH TOTOK ja ¢ HecurypHa. CerallHO 3aJRDKEeHHE ce TIOPaKAa OT HANHYHETO Ha NpPaBHO HIH
KOHCTPYKTHBHO 3aJB4€HHE BCIEACTBHE Ha MHHANH CHOHTHA, HAIPAMED TApaHLMH, IPABHH CIIOPOBE
IpoBH3HHTE 3a MpPECTPYKTYPHpAaHE ce NPH3HABAT CaMo ako ¢ paspaloTeH M Npuioked noapoben
¢dopmanen nyaH 3a NpecTPYKTYPHPaHE HITH PHKOBOACTBOTO € 00SBKIIO OCHOBHATE MOMEHTH HA IIaHa
3a MpecTpYKTypHpaHe npej Te3M, kouTo 6uxa 6uam 3acernann. IIpoBnsun 3a Gnaemu 3arybu ot
JeHHOCTTa He ce MPH3HaBaT,

CyMata, X0ATO ¢ NpH3HABA KaTo NPOBM3HA, ce M3YHCNABA Ha Haza Hali-HajexxgHaTa omeHK2 Ha
pasxofuTe, HEOOXOMMMH 3a YpexKAaHe Ha CETAllHO 3aAB/DKEHAEe KbM Kpas HA OTYETHUsA IIEPHOJ, KaTo
ce B3EMAT B IPEe/BHJl PHCKOBETE H HECHUIYPHOCTTA, CBEP3aHH CHC CErallHOTO 3afbxeHwe. Korato
CBIIECTBYBAT PeAMOa NOAOOHH 3aTbIDKEHHA, BEpOATHATA HeoOXOAMMOCT OT HIXOMAI TOTOK 33
noracABaHe Ha 3adbJDKEHHETO Ce OTpe/ieNd, KaTo Ce OTYETe TPYNATA Ha 3abIDKeHHATA KaTO LMo,

TlpoBH3METE Ce AHCKOHTHPAT, KOFaTo e(eKTLT OT BpeMEBHTE Pa3fIMKH B CTOMHOCTTA Ha MapHTE €
3HaYHTEJNEH.

Obe3wieTeH A OT TPETH IHNA BBB BPE3Ka ¢ JafieHO 3agb/KeHNne, 3a KouTo ['pynara e curypso, 4e me
TIONYYH, CE TMPHU3IHABAT KaTo OTAeNeH akTHB. TO3M aKTHB MOske H Ji2 HE HAfBMINABA CTOHHOCTTA Ha
CHOTBETHATa NIPOBH3NA.

I[IpoBM3KATE Ce NpEepasIieXAaT KbM Kpad Ha BCEKH OTYETeH NepHOA H CTOHHOCTTA MM Ce KODHTHpa,
3a Jia ce oTpasH Hali-fnobpaTa NpHOAHINTENHA OLIEHKA.

B cayuanTe, B KOMTO CE€ CHHTA, Y€ € MATKO BEPOATHO JA BB3HUKHE H3XOAALI NIOTOK Ha AKOHOMHYECKH
pecypcH B Pe3yJITaT Ha TEKYLIO 3aAb/DKeHHE, NIACHB He Ce NPA3HaRa, YCNOBHATE NacHBH CIIEABA [a Ce
OLlEHARAT MOCIEABAING N0 NO-BHCOKATA CTOMHOCT MEKAY OIMHACaHATa NO-TOpe CPABHAMA TPOBH3HA H
TbpBOHAYAIHO NPHIHATATA CyMa, HaManeHa ¢ HATPYTIaHATA aMOPTH3ALHA.

BepOXTHH BXOJMINH NMOTOLH HA MKOHOMHYECKH MQI3H, KONTO BCe Ole HE OTTOBAPAT Ha KPHTEDHHTE
3a IIpU3HABRAHE Ha aKTHB, C€ CMATAT 334 YCIOBHH aKTHHH.

4.16. 3HayHMM NpeleHKH HA PLKOBOACTBOTO NPH NPHIAraHe HA C€TOBOJHATA NOJHTHKA

3Ha4HMHUTE MPELIEHKH Ha PEKOBO/JCTBOTO NPH NIPHNIAraHeTo Ha CUETOBOAHMTE NOJMTHKH Ha ['pynara,
KONTO OKA3BAT HAli-CHIIECTBCHO BIHAHHE BBPXY KOHCOJMMAHPAHHTE QHHARCOBH OTYETH, CAa OTIMCAHH
no-gony. OCHOBHHTE M3TOYHHMIA HAa HECHIYDHOCT NDH H3NON3BaHETO Ha NpHEIHIATENHHTE
CYeTOBOJHH OLleHKH Ca OIIHCaHH B IoAcHeHHe 4.17.

4.16.1. IIpuxoan

Tlpuxomure OT HaeM (peHTa) Cce HaUMC/HABAT TEKYINO clel NolyyaBade B otdHca Ha o0CNy:KBAIOTO
JAPYXecTBO Ha MOANHCAH JOrOBOP 3a apeHAa MNIH HaeM H C€ OTHACAT NpONOPHHOHAIHO IO
TPHMece HA 3a CbOTBETHATA CTOTAHCKA IOAMHA, HE3aBHCHMO OT JaTATe Ha GaxkTHYecKoTo
noNyJapane Ha ADKAME IDIAIIAHAS 110 Te3H JOrOBOPH. 3a AOroBODPH, CKMIOUEHHA /10 31 JekeMBpH Ha
rOfIHHAaTa, NPE3 KOATO 3am09YBa CToNaHCcKaTa rofHMHa, eJHa YeTBbPT OT MPHXOHA CE HAUMCIABA B
NOCNEAHOTO TPHMECEUHE Ha TEKYLIaTa NOAHHA, 8 OCTATbKA OT MPHXOAA c€ HAYACIABA Ha TPHMECEUHA
JI0 TPETOTO TPHMECEYUHE Ha CHEABAIIaTa roflHHa.

DakTypn [0 NOTOBOPHTE 34 HaéM/apeH/ia Ce H3JABAT Ha JATAaTa Ha Nafiexa M Ca 3a CTOHHOCTTa2 Ha
JQBIDKAMATa CyMa I10 JIOTOBOPA H NPHIIEXKAIIHTE KbM HETO aHEKCH.



EJIAPT ©OHJI 3A 3EMEJEJCKA 3EMA ANCHL

[TOACHUTENHM BEJIEXKY KbM KOHCOMIHMPAH ®HMHAHCOB OTYET
1a epHoAa, NpHKMoYBan] Ha 25 cerrremaps 2012 .

4. CyeToBOJHA NOJATHKA (IPOALITKEHAE)

4,16, 3HauMMH NMpeleHKH Ha PLKOBOJACTBOTO NMpPH MpPAIAraHe HA CYCTOBOJHATA NONHTHKA
(opogbaxenne)

4,16.2. JIHaauTH

CernacHo MCC 17 , JIasuHr” peKOBOACTBOTC KIacH(PHUMpa NH3HHIOBHTE JOI'0BOPH KATO (MHAHCOB
NH3IMHr. B HAKOM ciryyaH NHIHHrOBaTa TPAH3AaKIHMA He € eJHO3HAYHA W PHKOBOACTROTO IpELiEHABa
JaMH JOTOBOPBT € (HMHAHCOBR JH3HHT, TIPH KOHTO BCHYKH CBHIIECTBEHH PHCKOBE H MNONIK OT
cofCTBEHOCTTA BBPXY AKTHBA CE€ NPEXEBPIIAT HA IM3HHTOMOMYATelA.

4.16.3. OTcpoyenH JAHLYHH AKTHBH

OuenxaTa Ha BEpOATHOCTTA 3a 6Bbaeln ofnaraeMH AOX0AH 3a YCBOSBAHETO HA OTCPOYEHH JAHBYHH
akTHARM ce Ga3upa Ha nocnenHara ofobpeHa GlOZXeTHA NMPOTHO32, KOPHTHPAHA OTHOCHO 3HAYHMH
HeobnaraeM¥ NpPHXOSH M Pa3XoJM H chnelM(HYHA OrpaHHMEHHA 3a NpeHacAHE HA HEH3MOJ3BaHH
JANBYHH 3aryOH MM KpeauTH. JanpyAnTe pasnopendM mo JakoHa 3a ADYJKECTBATa ChC CHELHAIHA
HHBECTHLIMOHHA 11eN, kacaelll aelnoctra Ha Komnanmara - Mmaiixa, CBINO €a B3€TH NpeaBHi. AKO
HaleANHa IIporHo3a 3a ofnaraeM JoXoJ TpennoNara BEpOATHOTO H3NOA3BAHE HA OTCPOYEH JaHbYeH
aKTHB 0co0eHO B clydaH, KOraTo akKTHBBT MOXE Jia ce YnoTpe6u Ges BpeMeBo orpaHHuYeHHe, TOTaBa
OTCPOY¢HHAT NAHBYEH AKTHB Ce NPH3HABa H3IMANO. [IpH3HaBaHETO HA OTCPOYEHH JAaHLYHH AKTHBH,
KOUTO MOANEKAT Ha ompefieNeHH NMPaBHHE WIH HKOHOMHYECKH OIpaHHYEHHd HIM HECHTYPHOCT, e
TIpeLleHsABa 0T PEKOBOACTBOTO 3a BCEKH OT/AcAeH ciydali Ha Ga3aTa Ha cneun¢HuHHTe QAKTH K
0BCTOATENCTBA.

4.16.4. Hnopmauus 3a BHcAIIN CbelHH, AJIMHHHECTDATHBHH MHAH apOHTpaXkHH
NMPOHIBOACTBA, KaCaelH 3aL/KeHHA HIN BieMannd Ha DoHAa B pasmep Haili-maako 10
Ha CTO 0T cobcTBEeHHE MY KallHTaJl

KbM paTaTa Ha CHCTABAHE Ha HACTOAIOWA KOHCONMAMPAH $HHAHCOB oTdeT QOBALT HE € CTPaHa Mo
CBIECTBEHH BHCALIM CHAeOHH, aMHHUCTPATHRHH HIH apOHTPLKHHE IIPOM3BOCTBA.

KBm 25.09.2011 "EJIAPI™ e Gun uMinen no BBTpelIHO apOATpakHO Aeno Ne 344/ 2009 mo ommca Ha
ApbGurpaxnna cen npen BTINNI cpewyy "Enana npombpre MenmmkMbHT' AJl Ha OCHOBaHHE
HHMIIOXKHOCT Ha JIOTOBOP 32 OOCIY:KBAWIO APYXECTBO NOpaiM IPOTHBOPEUHE C MMIIEDATHBHUTE
pasnopenbn Ha wi. 114 ot 3IIILIK. Llenara Ha Heka e 6una B pasMep Ha 7 765 xun. ns, Tlo ceIoTO
JeNo e TIpefiBEeH HacpelleH Hek oT "Enana mporepTH MeEUKMBHT" AJ] 3a HeycTolika B3 0OCHORA Ha
TEBPAAHO NpeKpaTABaHe Ha Joroeopa ot 15.12.2005r. PasMepsT Ha MbPBOHAYANHATA OpeTeHIMA Ha
"Enana nponspTH MeHHKMBHT' AJl e 6un B pasmep Ha 10 452 xun. ne. Ha 15.02.2011 r. ,
21.03.2011 r. u 28.06.2011 6sxa mpoBeAicHH 3ace/laHAA HA apOHTpaXHAA pellaBall] CHCTAB, Ha KOUTO
6axa npeacTapeHH HOBH JokalatencTRa. Ha 03.08.2011 e cxmodeH forosop 3a H3RBHCRAEOHa
cnoroata Mexy CTPaHHTE, CTIOpeZl KOATO CTpaHATE MPEKPaTABAT BCHYKH CHIECTBYBAITH MEXIY TAX
cnopoBe. JloMENHATENHA HHQOPMaLES N0 criorojifaTa e nocoyeHa B noscuenne 10.



EJAPT ®0HJ 3A BEMENEJICKA 3EMA AJCHI

[TOACHUTEJIHH BEJIEXKH KEM KOHCOIMIHUPAB ®HHAHCOB OTUET
3a nepHoza, MpAKEOYBan] Ha 25 cemremepr 2012 1,

4. CdeToBOHA HOJHTHKE (IPOILAKEHHE)

4,17. HecHrypHocT Ha CIETOBOJHHTE NPAGIHIHTEIHH ONeHKH

le’l H3rOTBAHETO HA KOHCONHIAHPaHHA q)HHaHCOB OTYET PbLKOBOACTBOTO TIpaBH peAnIa
NpeamoONOKeHHA, OLIEHKH H AOIYCKAHHA OTHOCHO IMPH3IHABAHETO H OLIEHABAHETOQ Ha aKTHEBH, IACHBH,

MPHMXOIH H Pa3XOiH.

JelicTBHTENIHHTE pe3yNTATH MOraT Jia C€ pa3AYaBaT oOT IIPEANONOXKEHHATa, OLEHKHTE H
JOIMYCKAHHATA Ha pPhKOBOACTROTO. MHQOpPMALIHA OTHOCHO ChlIECTEEHATE NPEANON0KeHHA, OLUEHKH H
JOMYCKAHHA, KOWTO OKa3BaT Haii-3HAYHTENHO BIMAHHWE BHPXY NPH3HABAHETO M OLEHARAHETO HA
AKTHBH, TACHEH, IPHXOAH H Pa3X0JH € NpeACTaBeHa MOo-A0MY.

4.17.1 Ofe3nenka

3a 3aryba or ofeslieNxa ce MpH3HaBa cyMaTa, ¢ KOATO fanaHCOBaTA CTOMHOCT Ha JaleH aKTHB UM
€IHHHLA, TCHEpHpAla NMAapH4YHH [IOTOIH, ITPERHINABA BBH3ICTAHOBHMATA HM CTOﬁHOCT, KOATO € IIO-
BHCOKATA OT CIpaBefJIHBATA CTOMHOCT, HaManeHa ¢ paIXoAHTe IO NpojaxkbGa Ha AafeH aKTHB, H
HeroBarta crofiHocT B ynorpeba. 3a xa onpenenu croffHocTTa B ynotpeta, ppKoBoACcTBOTO Ha I pynata
H3YACIABA OYakBaHKuTe ObAelly NapH4HH NOTOUM 33 BCAKA EJHHLA, NeHepHpAIld NAPHYHH [OTOLY,
H onpeaens NOAXOMAIIAA AXCKOHTOR (JaKTOp ¢ Ief KanKy/lHpaHe Ha HAcTOAMATA CTONHOCT Ha Te3H
napHyHH noroud. IIpH H3YHCNABaHe Ha OYaKBaHWTE GhAEIH NapHYHH MOTOIM PEKOBOACTROTO NPABH
TIPeAToNoKeHAs 0THOCHO 6B aeLuTe 6pyTHE nevantu. Teaw npeanonoxeHns ca cPLP3aHu ¢ GeAemH
ceduTnd A obcToATENCTBA,

B moBedeTo CIyYaH NpH ONpeleNnsHeTo Ha NMPHICKHMHA AHCKOHTOB (JaKTOp ce NpaBH OLEHKA Ha
NOAXOAAIIATE KOPEKUHH BbB BPb3Ka ¢ [Ia3apHHA PHCK H PHCKOBHTE (aKTOpH, KOKTO ca crena(HIHH
34 OTOENANTE aKTUEH.

3a roguHara, npHnodsama Ha 31 nexemepu 2011 r. I'pynara e npernpiiana 3arybu ot obe3nenka Ha
aKkTHBH Ha croiiHoct 2 206 Xmn. 1B, 332 jJa ce HAM&IH TiAXHaTa OajaHcopaTra CTOMHOCT A0
PB3CTAHOBMMATa HM cToliHoct. 3a mepHoaMTe, NMpHKMOYBAINM Ha 25 centeMepH 2012 r. u 25
centeMepH 2011 r. I'pynata e oTuena 3arybu ot o6e3leHKa HAa aAKTHBH CHOTReTHO 691 xun. nB. 1 360
XHWI. IB.



EJAPT GOHJ| 3A 3EMEJEJCKA 3EMA AJICHI]

TTOACHHUTEIHH BENEXKY KEM KOHCONHIUPAH ®HHAHCOB OTYET
3a [TepHOAA, NpHKIIOYBaI Ha 25 cerremepl 2012 .

5. Ju3anr
5.1. OnepaTHEEH JH3MHT KATO JHIAHTIOAATEN

I[O[‘OBOPHTB 32 OTAaBaHe MO HACM HAa HEABHXXHMH HMOTH €2 HEOTMCHHMH. B'BACH.IHTC MHHHMANTHH
JU3MATOBH NoCTEINEeHAN KeM 31 aexemepr 2011 r. u keM 25 cemremepy 2012 r. ca npeAcTaBeHw,
KaKTO C/ie/[Ba:

,H'I:JDKHMH MHHHMAJHH JHIHHTOBH ITOCTHLILTIEHHA

Jo1l Orlnos Hapn 5
roAHHAa TOIHHH TOOWHH Obmo
‘000 aB. ‘000 ns. 000 aB. ‘000 aB.
Kbm 31 nexemspu 2011 1. 5373 3277 - 8 650
K®M 25 centemepu 2012 . 4 482 - - 4482

JIM3BHroBMTE MOCTRINEANA MO OTNIEPaTHREH AH3HHT, NpPH3HATH Karo npuxon B Koncoimappadms
OTHET 32 BCeOOXBATHHA IOX0J 33 IePHOAA IIPHKIIIOTRAIY Ha 25 cenTteMepr 2012 r., Bpamu3ar Ha 3 679
xun. nB. (25.09.2011: 3 817 xun. ne.) (Bwx moscHeHme 18). Tasm cyMa BKIIOYBA MHHEMATHWTE
JIA3HHTIOEH TIOCTEIIIEHNS.

6. THproeckH BIeMAHHH
25 cenTemMBpH 31 aexemBpH
2012 2011
‘000 aB. ‘000 n..
BaemaHHs 0T apeHJATOPH, HpYTHO B T.4. 5697 3524
ITo gorosopu 3a Haem/aperga 2011/12 4355 1 408
ITo norosopw 3a BaeM/aperaa 2010/11 260 538
ITo porosopn 3a Haem/aperaa 2009/10 355 567
ITo morosopu 3a Haem/aperpa 2008/09 520 532
Io goroeopH 3a Haem/apera 2007/08 207 209
JIpyrH B3eManHA OT KJIHEHTH H JOCTaBYHIH 2 4
O6esnenka Aa p3eManns 2011/12 (400) -
ObeaneHka Ha B3emanna 2010/11 (259) -
Obe3neHka Ha B3emannsa 2009/10 (355) (356)
Ofe3uenxa Ha BsemMannn 2008/09 (520) (532)
ObeaueHka Ra p3eManna 2007/08 (207) (209)
O6mo THproBeKA B3eMaHAA 3 958 2 161

Bcnuke B3eMaHns ca KpaTKOCpOUYHH. Hernara Ganancopa cToiiHOCT Ha TBPrOBCKHTE B3€MAHHA CE
TIpKeMa 3a pa3yMHa MPUOIA3ATENHA OlleHKa Ha HETHATA MM PEalH3HpyeMa CTOHHOCT.

Kem 31.122011 1. n xem 25 centemBpH 2012 r. BleMaHHATa OT apeHJATOPH c& OTHACAT 32
cronmanckara 2009/10, 2010/11r. m 2011/12 r. BcHukn ThproBckH B3emaHHs Ha I'pynara ca
mpernejaHH OTHOCHO HHAHKAIIHH 33 00e3leHKa.

29



EJAPT ®OHJI 3A 3EME/IEJICKA 3EMSA AJICHI]

TTOACHUTEJHH BENEXKH KbM KOHCONHHMPAH ®HHAHCOB OTYET
3a mepyoja, NpAKoYBaI Ha 25 cermrreMBpH 2012 1.,

6. Trproeckm BieMagHS (IPOJLJIAEeHHE)

Kum 31.12.2011 r. Ge HanpaBena ofe3ueHka Ha B3¢MaHHA OT KAHEHTH apeHJATOPH, OTHACAIIM CE 33
cronanckara 2009/10 r. B pasmep Ha 358 xun.ns. H 2 Xun.JB. ofe3leHka Ha BIEMAHHA apeHAaTOpH
cronancka roguda 2008/09r. Canporto Ha obesnenkara kbM 31 aexemepu 2011 r. e B pasmep Ra 1 097
XWINR., 2 pa3sXOoAbT € NTPHIHAT B MEXIHHHHA KOHCONMHAHPAH OTHET 33 BceoDXBaTHHA JAO0XOA Ha pen
,Obe3neHKa Ha aKTHBH .

Kem 25 cemremepn 2012 r. 6e HanpaBena ofe3neHka Ha B3eMaHHA OT KIHMEHTH ApeHAATOPH,
OTHacAmM ce 3a cTomaHckara 2010/11 r. B pasmep Ha 259 XuN.JIB. H BBB BPb3Ka C pelIEHHETO 32
naxerAanus - 400 xun.np. obe3ueHxa Ha B3eMaHHs OT apeHJATOPH 3a cTOMaHcka roguna 2011/12 r.
Cangoro Ha obe3leHkara kbM 25 centemBpH 2012 1. e B pasmMep Ha 1 741 XBA.AB., a pa3XxomET €
npusHar B MexIOHAHEA KOHCONBAHpaH OTYeT 33 BceoOXBAaTHAA A0X0l Ha peln ,,0fesdeHka Ha
aKTHBH .

Kzm 25.09.2011r. 6e ppacTanoBeHa obealleHKa Ha B3eMaHHA 3a cTonanckata 2008/09 B pazMep na 41
XMILJIB. M Ha B3eMaHHA 3a cTomanckara 2007/08 B paamep Ha 10 Xwi.JiB., IpH3HATH B MeXIMHHHA
KOHCONHAMpaH OTYET 32 BeeoOXBarHMA noxon KeM 25 cenremepr 2011 Ha pen ,Jlpyrm npuxoam™.
Knm 25 centemppl 2012 r. e Be3cTaHOREHA ofe3leHKa Ha B3eMaHMA 3a cTonaHckara 2007/08 roamna
B pa3Mep Ha 2 XHI. NIB., 3a cTonaHckara 2008/09 ronuna B pasmep Ha 12 XHIL. JB. M 32 CTONAHCKATa
2009/10 roguHa B pasMep Ha 1 Xy nB. BeacTaHoBeHaTa ofe3leHKa 3a epHoaa, IPHKITIoYBAaI] Ha 25
centeMBpH 2012 r. e MpH3AaT2 B MeXIMHAHA KOHCONTANMPAH OTYeT 32 BceoOXBATHHA AOXOA HA pel
»ApyTH Ipuxogn” (nogcHenue 20).

I'pynara npeanpHeMa pasyMHH CTEIKH KbM CHOHDEHETO HA MPOBHIHPAHHTE B3EMaHHA OTHACALIH Ce
3a cronadckara 2007/08 r., 2008/09 r. , 2009/10 . 1 2010/11 .

I[BH)KEHHCTO B HATpynaHaTa obe3neHKa Ha B3eMaHHA OT KIHEHTH ApEHAATOPH € CICAHOTO:

25 cemreMBpH 31 pexeMBpH

2012 2011

000 Jis. ‘000 nB..

Ha 1 smyapn 1097 806
INpu3nara ofeaneHKa Ha BieMaHHA OT apeHAaTopH 3a 2011/12 400 -
IMpranata obe3nenka Ha B3eMaHHs OT apeHAaTopH 3a 2010/11 259 -
Ilpuanara obe3neHka Ha B3eMaHHA OT apeHaaTopu 3a 2009/10 - 358
Tpusnara obesneHka Ha BIeMaHHA OT apeHaaTopH 3a 2008/09 - 2
Ilpu3Bara ofe3leHKa Ha B3eMaHHA OT apeHzaTopH 3a 2007/08 - (6)
BracraHoBeHa obeslieHka (15) (63)
Ha 31 aexemBpn/25 cenTeMBpH 1741 1 097
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EJAPT ®OHJ 3A 3EMEJIEJCKA 3EMS AJICHIL

TTOACHUTENHH BEJIEXKH KM KOHCOJMIUPAH GHHAHCOB OTYET
3a MepHOAa, NPHKIoYRan Ha 25 cemreMBpH 2012 1.

6. Trnproeckm B3eMaBHSA (IPOJLAXKEHHE)

Haii-aqayumMuTe B3¢MaHua OT apeHjarops KuM 25 cenremepH 2012 r. ca mpefcTaBeHH, KakTo
cnejBa:

25 cenmreMBpH 31 pexeMBpH

2012 2011

‘000 ne. ‘000 nm.

ATPOXOJJ BBJITAPHA — EOOJ] 18 182
MET'A I'PYI1 EOOJ 164 164
311 HEHKO UBAHOB HEHKOB 112 112
311 AHTOH CTOMYEB MUXANHNOB 69 69
311 LBETEJIMHA TUMHUTPOBA UBAHOBA 68 68
MAPKJIAHJI EOOJ] 74 60
311 IMMUTHP UBAHOB TUMHTPOB 60 60
CTAHJIAPT AI'PO AM EOO]] 44 44
31 CTAHUMMP HEISTKOB CTOSIHOB 29 31
ATPOBEHYBP - AJl - 29
311 XPUCTO XPUCTOB HUKOJIOB 39 28
ATPOXPUCTHUHBECT EOO]] 25 25
EKATEPMHA MOPIAHOBA MAT I'EP ET 44 25
311 MJIAZIEH CUMEOHOB TTETKOB 25 25
CATEJIHUT 4 00[] 24 24
CTEJIMAP 001 17 23
MK ®EPA BUTA - EOOJ] 23 23
BECEJIMHA MUXAMJIOBA TEOPTMEBA 311 16 21
TOIAT'PO OO], 15 20
ATPO - CBETJIO3AP IMMEBCKH ET 666 20
KOPAJIO C EOOJ 11 19
OPHUEHT 2000 EOOJ] 19 19
311 'EQCPTH IMMMTPOB LIEHOB 9 17
311 UPHHA TIETKOBA 16 16
311 AHYO HUKOJIOB TAHEB 15 15

PYMHI1 AT'PO - EOOJ, 15 15



EJIAPT GOHJ 3A 3EMEJIEJICKA 3EMS AJJCHI{

[TOACHATEHN BENEAKH KbM KOHCOJMIHPAH SHHAHCOB OTUET
3a mepyoja, OpEKmoYBan Ha 25 centemspn 2012 1.

Tt JpyrH BieMaHAR

JApyraTe B3emMaHHs Ha [ pynara BKIIOYBAT:

25 cenTEMBpPH 31 pexemBpH
2012 2011
‘000 as. “000 x..
JIpyru Texymu BieMaHHA

TMpHcsAeHN B3EMaHUA 544 546
O6e3nenka Ha NPHCBAEHATE B3eMaHHA (544) (544)
Banancora cToliHoCT HA NPHCBACHHTE BIeMAHHSA - 2

IMpenocTaBeHH aBAHCH BHB Bb3KA ChC CHIIOYEHH!
JloTOBODH 3a 3aKyIyBaHe Ha HMOTH - 4
JoroeopH 3a apeHaa - 4
Jpyru apancu 25 27
Obe3neHKa Ha IpeAOCTABEHH aBaHCH (25) (25)
BanaHcora cTOHHOCT Ha NPEeAOCTABEHH ABAHCH - 10
Jlansk gobaBeHa CTOMHOCT 3a BBACTAHORABAHE - 195
Jansk pepxy neyanbara 21 21
B3eMaRuA no ceaelHA cnopose 49 49
OGesueHKa Ha B3eMaHuA Mo chaeOHA cropoRe (49) (49)
BanaHcoBa cTOHHOCT Ha B3eMaHHA IO Cbe0HH copoEe - -
Pasxonu 32 651enm nepHoau (3acTPaxoBKH, TAKCH, T.H.) 253 1
Baemanus no npofaxk6ba Ha ApYKecTBO - 289
Jpyru 1165 3
OGesuenka Ha APYTH B3EMaHHA (32) -
OG0 ApyrH TEKYIH BIeMaHHA 1407 521
O6mpo Apyru BleMaHHA 1 407 521

Yact ot ppyruTe B3emaHudA, B pasmep Ha | 000 xmn. 5nB. mpencTaBniBaT YpaBHHMTENHO MIIAINAHE,
H3BLPLIEHO KBbM ,Brodapmunr” OO/, onpenenenc Ha 6asa paimkara B cToffHocTTa Ha oAcOpeHHTe
or Obwoto Crbpanme or 18.09.2012 r. 3a npojaxba Ha ,BROGapMHHT” HEABMKAMA HMOTH H
cTOHHOCTTA Ha ITaKeTa aKuMH, KOHTo Te CheiBa fia IpeXBBPIAT B MON3a Ha ,.Pekonta Exyamn” EOOJM]
{nosicaenne 13.1).

Bre Bpr3ka ¢ npojaxbara ma Emapr Arpo EQO]], Enapr ®ona 3a 3eMepencka zema AJICHIL] e
TPH3HANO B3eMaHud N0 pojakba Ha gpyxkecTso B pasMep Ha 0 1B. kbM 25.09.2012 . 1 289 xmn.JB.
k6M 31.12.2011 r. (emx noacuenne 10). KBM ngara Ha H3roTBAHE Ha MEHUIMHHAA KOHCONHIHpaH
¢uHaHCOB oT4eT KbM 25 cenTemepH 2012 r., KoMnanmara - Mmafika € noayduna Nenus pasMep Ha
B3eMaHeTo CH CELp3aHo ¢ npogaxbara Ha Enapr Arpo EOO/I.

JlpmxeHneTo B HATpyNaHaTa obe3lleHKa Ha NPHCHAEHH U ChAeOHH B3eMaHHA € CIEeAHOTO:

25 cenTemMBpH 31 pexeMBpH

2012 2011

‘000 ap. ‘000 nb.

Ha 1 anyapn 618 618
ITpn3nara 32 -
Ha 31 gexeMBpH/25 cenrTeMBpH 650 618




EJIAPT GOHJ 3A 3EMEJEICKA 3EMSA AJICHL]

I[TOACHUTEMHH BENEXKH KbM KOHCOJTAIMPAH $HHAHCOB OTUET
33 NepHoAa, IpHKMoYpam Ha 25 cenrremspn 2012 .

7. JIpyru mieMaung (DpogLiseHne)

BB BPB3Ka CBC CNAIBAHETO Ha NPHHIHNA Ha CBHIOCTABHMOCT MEXAY NPHXOAHTE H pasXoanTe,
PasxogHTE KOHNTO C€ OTHACAT 3a CACABAIHTE CTONAHCKH NOJHHH Ca HAYHCIIEHH KATO NpeannaTeHH
CYMH I1I0 JOTOBODH 3a apCHJa H MOTraT fia c€ MMPEACTABAT IO CICAHHA HATHH

2012/13 2011/12

‘000 as. ‘000 aB.
Banascona croiiHocr kM 01.01.2011r, (1) (4)
Hagucnenn npes 2011r. - -
IMpn3natu opes 2011r. - (1)
Banancosa croiinoct xbM 31.12.2011r, (1) (3)
Hauncnenu 3a nepHoja, npHKmoyBar Ha 25.09.2012 - -
TlpnzsaTi 3a neproja, MpHKIOYRam, Ha 25.09.2012 1 3

BanaHcoBa cToHHOCT 32 NepHoja, IPHKIIOYBALL Ha
25.09.2012 r. - -

8. JApyrd TeKymiH aKTHBH

IMopamn pemenrero Ha O6moTo CrOpanne Ha AKIIHOHEPHTE, IpoBeieHO Ha 29 deBpyapu 2012 r. 3a
pPeBex/lane Ha PoHAa B npoleAypa 3a THKBHAAUAA (BIXK NOACHeHKe 2), KbM 25 cenrtemBpH 2012 1, 1
kbM 31 mexemppu 2011 r., DO3HIMH OT HETEKYIH aKTHBH ca KNacHHIUpaAH Karto ,,JIpyrH akTHen™
B MEXIWHHAA KOHCONUIHPAH OTUET 32 (JMHAAHCOBOTO ChCTOAHHE N0 TAXHATA HETHA peanu3ppyeMa
crofiHocT. KBM 31 nekeMBpr 2011 r. aKTHB 110 OTCPOYEHH AAHBIM 32 1 XMN. TB. (BHXK NOACHEHHEe 24)
H CINEHATE AKTHBH Ca NpeKIacHHIUpaHy B TIO3HIHATA “J[pyTH aKTHBH':

8.1. HemaTepHaaHH AKTHBH
HeMaTtepuanAu akTHBM Ha I'pynaTta BKIHOYBAT NpPOTpaMHH NPONYKTH M HEMAaTepHAIHH AKTHBH B

npolec Ha npujobnBaHe. BanancoBuTe cTORROCTH 3a NpedcTABEHATS OTYETHH [EPHONH MOrar Aa
OBAIaT aHANMM3NPaHH, KaKTo Clenpa:

Codryep
‘000 ae.
OTyeTHa cTOlHOCT
Canpo xuM 31 gexemBpu 2010r. 60
HoBonpuaoOHTH akTHEH, 3aKyTneHH -
Canpo xem 31 aexemepn 2011r. 60
AMopTH3aLHA
Canago xbM 31 aexemepn 2010r, 47
AMopTH3allHA 34 NepHoAa (13)
Canpo kuM 31 nexemeps 2011r. (60)
BanaHcora croiinoetr KEMm 31 nexemepn 2010r, 13

Banaucopa croiiHocT KpM 31 gexemspn 2011r, -
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EJIAPT @OH/J 3A BEMEJEJACKA 3EMA ATCHIIL

TTOACHHUTEJHH BEJEXKH KbM KOHCOMWIHMPAH ®HHAHCOB OTYET
3a NepHOAA, NPHKIIoYBall Ha 25 cenremepn 2012 r.

8. ApPyra TeKyIH AKTHBH (IPOAL/LKCHHE)

8.1. HemaTepHalHH aKTHBH (MpPoALI&KCHHE)

3a nepuona ot AHyapn 2011 r. po 25 centemBpr 2011 r A 3a nepuona ot suyapu 2012 r. jgo 25
cenremBpH 2012 r. HAMa 3aKyNeHN HeMaTepHANHH akTHBH. HaumcnenaTa aMopTH3aUMA 3a hepHona
snyapu 2011 r. go 25 centemepu 2011 r. e 13 xun. a8. KbM 31 gexemBpH 2011 r. HemaTepranmuTe
axkTHBH Ha I'pynata c ordetHa croiiHocT 60 XuI. NeBa ca B ynoTpefa, HO Ca HAITHIHO aMOPTH3HPAKH,
a xpM 25 cemreMBpH 2012 r. ca B ynoTpeba, HamhIHO AMOPTHIHPEHM H OTUETEHH IO HETHA
peayH3HpyeMa CTOHHOCT.

BcuykH pasxonM 3a amoprusanma npez 2011 r. ca BKIOYEHH B KOHCONMAMpPaHHS OTYET 3a
BceoOXBaTHHA 10XOA Ha pen ,Pa3xoAH 3a aMopTH3alMA Ha HedHHAHCOBH akTHBH'. I'pynata He e
3AM0XKHN4 HeMaTepHaNnHM aKTHBH karo ofesnedeHHe Mo CBOH 2aib/okeHHA. He ca CKIXOYBaHH
CHINECTBEHH JIOTOBOPH 3a MOKYNKo-NpoAakba npe3 mepuoga.

8.2. MammuuR, chopaxkenns H ofopyaBaHe

MamunnnTe, cCEOpLXKEHAATA H 060pYyABaHETO Ha JIpYKECTBOTO BKJIIOUBAT 3 TPYINH, KAKTO CNEfBa;

Odmuc Cronanckn TpancnopTn
obopyaBaHe HHBEHTAp cpencTBa Ob6mo
‘000 na. ‘000 ap. ‘000 1ne. ‘000 nm..

OTyeTHa cToifHOCT
Canpo xom 31 gexemepn 2010r. 28 12 31 71
Horonpuaoburi akTHBH - - - -
Ornucasn aKTHBH (8) {1 (7 (16)
Canpo kM 31 gexemepu 2011r. 20 11 24 55
AMOpPTHIALIHA
Canapgo kM 31 aekembpu 2010r, (26) {5) (26) (57)
Ornucada aMOpTH3aUMA 7 1 3 11
AMopTH3al11HA 3a IepHOAa (D (2) (1) (4)
Canpo kM 31 gexemppn 2011r. 20) (6) (24) (50)
BanancoBa cToiinoer Kbm 31
nexemepa 2010r. 2 7 5 14
BanancoBa croiinoer kM 31
JexeMBpH 2011r, - 5 - 5

3a mepuona ot suyapu 2011 r. 1o 25 centemBpr 2011 r. ¥ 3a nepuoza ot suyapu 2012 r. go 25
cenreMBpH 2012 r. HAMa 3aKyneHH MAlIAHH, CROPBKEHNA H o6opyapaHe. HayHcnenara amopTasalus
3a nepuoza ot AHyapu 2011 r. 1o 25 centemppu 2012 r.. € 4 xun. nB. Cnep 31 nexemspu 2011 r.,
I'pynarta OTYHTa MAlHHH, CHOPBXKEHHA H 000pyBaHe N0 TAXHATA HETHA PeaJIM3MpyeMa cTOHHOCT H
He UM HAaYHCHABA AMOPTH3AIHA.

Bcuukn pasxomd 3a amopruiauua mpes 2011 r. ca BIINOYEBM B KOHCOIMAHpaHHH OTYET 3a
BCEoOXBAaTHHA JOXOA Ha peA ,,Pazxonu 3a aMopTH3amMA Ha HeUHAHCOBH aKTHBH .

I'pynaTa He e 3an0HNa WMOTH, MAlIHHH, CHOPBKEHHA KaTo 00e3neueHne Mo CBOM 3alb/KEHHA.
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EJIAPT ®OHJ 3A 3EMEJIEJICKA 3EMA AJICHII

TMOACHWUTENHY BEMEXKH KbM XOHCOJHIAHPAH ®HHAHCOB OTUET
3a [IepHoAa, NPHKIoYBa Ha 25 cenTemspH 2012 r.

9. Ilapn M NApHYMEH eKBHBAACHTH

l'Iapm‘e H NapHYHHATE CKBHBANIEHTH HA I"pyna'ra BKITIOYBAT CICAHHUTE CIEMEHTH:

25 cenreMBpR

31 nexeMBpH

2012 2011
‘000 aB.. ‘000 ne.

Ilaprunu cpeacTea B 6adky H B Opoii B:
- GRIrapcKH Nesa 5214 645
- Brpo 2 -
BnokupaHu 63 63
O6mo mapM H NAPHYHH ¢KBHBAJICHTH 5279 710

KaMm 25 cenremepu 2012 r. 1 31 aexemepn 2011 r. I'pynara pasnofiara ¢ pa3nialliaTelHK CMETKH B
nepa H eppo. IlapadHKTe cpencTBa B OAaHKOBH CMETKH C€ ONMXBABAT C IJIABallH JIMXBEHH MPOLCHTH,
fazMpaH¥ Ha AHEBHHTE JHXBEHH NpONEHTH no GanxoeM peno3utH. Kem 31 nexemepu 2011 1.
T'pynara wHaMa kpaTkocpodHd fenosurtd. Kem 25 cemremepu 2012 r. Komnmanmsata-maifka mma
KPaTKOCPOYHH ACro3HTH B pasMep Ha 4 800 xun. nB. CymaTa Ha napH W NapHYHH EKBHBAIEHTH,
KosTo € 61okupana 3a I'pynara kM 25 cenremspu 2012 1. 1 kbM 31 fnekemepy 2011 r., pranu3a Ha
63 xun, ns.,

10. AKTHEH H IPyIIH 3a ochoboxaaBaHe, KIACHPHIHPAHHA KATO JbPAkAHH 32 Mpoaakia

INeyanbara M 3arybara OT aKTHBH K IDYNH 3a ocBoOOXKZaBaHe, KNacHGHIMPaHH KaTo ABPXKAHA 33
npoaax0a ¥ IpeycTaHOBEHH JieHHOCTA MOXe Na 6bA¢ aHAM3HpaHa KaKkTo CleaBa;

3a neprona, 3a nepnopa,
MPHKJIHOMBAII] TMpHKAI0YBALY
Ha 25.09.2012 Ha 25.09.2011
‘000 nB. ‘000 nm.
Iprxoau oT HAEM Ha HHBECTHLIHOHHH HMOTH 30 13
IMpuxonu ot npogaxkba Ha celickocTomancka POy KIHA - 1135
CebecroifHoCT Ha MpoAafeHaTa cenkocT. [TpoXykuus - (1 095)
PeayaTar or npofageHa ceIcKoCTONLIPOAYKIHSA 30 40
Tlpixoam ot nonyteHo pHHAHCHPaHE - 285
Jpyru npuxoau - 14
AJMHUHHCTPATHRHHE pa3xoau 27) (170)
Obe3nenxa - (459)
Pa3xonn 3a aMOpPTH3aL KA Ha HeHHAHCOBH aKTHEBH - a9
Jpyrs pazxoau - 4
IMeyan6a/ (3ary6a) oT onepaTHBHa JeiiHocT 30 (336)
IMeyanba oT GMHAHCOBYM AKTHEH, OTYHTAHH MO METOA
Ha cobcTBeHHA KanuTan (noacHeHHe 12) 1117 -
(DHHAHCOBH pazxoiH - 1))
Ieyanbn ot npoaax6yu Ha HHBECTHLMA B TBIIEPHH
apyxectsa (i); (i) u (iv) 732 891
3ary6m oT 3aKynyBaHe HA HHBECTHLMH B TbINEPHH
JAPYXecTBa, KacHHUIMPAHH KaTO HETEKYIIH AKTHEH,
AbpXkaHM 32 pofaxba ¥ npeycraHoBeHH AeiiHocTH (iii) - (1.794)
Meuanta/ (3ary6a) npenan xadsun 1852 (1 240)
Pa3xopn 3a AaHsIK - -
IMevan6a/ (3aryGa) 3a mepuoga 1 852 (1 240)
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EJIAPT ®OH/I 3A 3EMEJIEJICKA 3EMS AJICHII

TTOACHHUTEIHM BEJNEXKH KBM KOHCOJMAMPAH @HHAHCOB OTUET
3a nepao/a, NPAKHOYBAN Ha 25 centembpa 2012 .

10. AKTHBH H rpyns 3a ocBofoxpaBaHe, KiicHPANHEPaHH KaTo ALPAAaHH 3a mpoaaxta
(MpomLAXeHAE)

INpuxonuTe M pasXOZHTE OT INPEYCTAHOBEHH JSHHOCTH 32 TpPeAXOJHHA OTYETeH NepHox ca
TMPE/ICTABEHH B KOHCONHAHpaHHA (HHAHCOB OTYET, CBIYIACHC H3uckBaHuaTa Ha MCPO 5 Herekyruu
aKTHBH, TbPXaHH 3a poAaxk0a, X NpeyCTaHOBEHH JeHHOCTH.

IlapHYHH NOTOUM OT HETEKYIIH AKTHEH, ALPAXAHH 33 NpoJaxba H NpeycTAHOBEHH AeiiHoCTH

3a nepuopa, 3a nepHopa,

DpHKNYBAI HA NMPHKJIIOYBANL HA

25.09.2012 25.09.2011

‘000 aB. “000nE.

Ilapydex NOTOK OT ONEPAaTHBHA JeHHOCT (55) 583
ITapryen moTok oT HHBECTHUMOHHA AeiHOCT (169) (516)
TTapuveH noTox ot GpHHaHCORBA JielHOCT - {(502)
HeTteH mapHyen NOTOK OT MPEYCTAHOBEHH AeiTHOCTH (224) (435)

() IIpodascba na danose na Enapz Azpo EOOH

CrraacHo IpoToKoN OT 3acefaHHe Ha ChbBera Ha JAHpeKTOpATe Ha Enapr ¢ioHA 3a 3eMefencka 3ema
AJICHULI B kayecTBOTO CH Ha efHOMAYeH coDCTBEHHMK HA KanuTana Ha Enapr Arpo EOO/ ot 28 1oHm
2011r. e B3eTo pemeHHe 3a npopak6Ga mpes Mecel okToMBpH 2011 roaWHa Ha BCHYKH AANIOBE OT
kamuTana Ha Enapr Arpe EOOJ] B 3a ueaupane Ha BiemaHusTa ot Enapr Arpo EQOH. KM
31.12.2011 r. Enapr $ona 3a semenencka semsa AJJCHI] e nonyumno mo 6ankorata cr cMetka 50 000
1B. 3a npogax0a Ha AgnopeTe cK B Enapr Arpo EOO/ n 1 286 xun. JIB. 10 LieckA 33 NPeXBBPIUIHE Ha
B3eMaHe 3a MONBJIHHTE]IHH NapHiHA BHOCKH. J[OMBIHHTENHO, NPH HaCTHIBAHETO HA ONpeleNeHH
obcroaTencrea, kbm 31 nexemepr 2011 r. Komnanuara - Mafika e o9akpana Jonjiaijane B pasMep JIo
547 XU 5B., OT KOHTO KaTe BieMaHe ca 6uan otdetTeny 289 xun. ne. (noacrenne 10). [Ipes 2012 r.
99 xun. JB. OT ACDBIHHTENHATE NOTJAIAHAA ca M3ACHEHH H NMPH3HATH Ha pel Jpyru npHXogmu B
Me>xaHHHEA KOHCONHAMPAH OT4eT 3a BceoOXBaTHHA Aoxoa. Cymara oT 338 xun. 7B, e nonyueHa ot
I'pynata npes anprn 2012 r. KM 25 cenremspn 2011 r. I'pynata e oTyena newan6a ot npogaxbata
867 xmn. mB. KBM fiara Ha HAroTBfHe Ha oT9era, KoMIaHnaTa-Malika e nojyunna nefus paiMep Ha
B3eMaHeTo C¢H CBBp3aHo ¢ npoAaxbara Ha Emapr Arpo EQQJ, B peayntar Ha npopax0ara, KuM
MomeHTa KomanmsaTa-Malika e oriena 3aryGH OT HHBECTHIHATa c¢i B Enapr Arpo B pasmep Ha 439
xui. a8., a [pynara e oTdena nevanba ot npopaxkbara B pazMep Ha 938 xua. np., KaTo paiiHkara ot 1
377 xun. nB. TpeAcTaBNABAT KOHCOAHAMpaHuTe 3arybm or Emapr Arpo EQOJl xeM pnarara ma
3arybata Ha koHTpoNa BBpXy JcfiHocTra My. KoMmanuaTa-Malika He OCBILECTBABA ONEpaTHBEH
xoHTpoJI BepXy Enapr Arpo EOOJ] cumtano ot 31 aBrycr 2011 1.

(i) Ilpooancba na dancee na Buoun Azpo EOOJ

CrrnacHo NpoOTOKON OT 3acefiaHMe Ha ChbbeTa Ha AMpekTopuTe Ha Enapr ¢oHp 3a 3eMeencka sems
AJICHL] B xauecTBOTC CH Ha eJHONHAYEH cofcTReAHMK Ha kanATana Ha Enapr Yunug EOOJT ot 31 maii
2011 e msero pemenxe 3a mpojfaxba mpes Mecen oktoMepH 2011 rojMHa Ha BCHYKH OANOBE OT
kanutana Ha Bugud Arpo EOO]I, npurexapanu ot Enapr Ywmpn EOOJ] ®m 3a uegHpade Ha
BieMaHnATa or Buann Arpo EOO/l. Ilposaxbara Ha ABIIEpHOTO ApYXecTBo BHAWH Arpo e
ocemecTBeHa Ha 12.09.2011 u Enapr Yuug EOOJ] e momyunno 500 ne. 3a npopax6a na ganoeete H
61 450 nB. 3a nesMpane Ha JONMBIHMTENHHTE IapDHYHH BHOCKH, NpefocTBenr Ha Bugun Arpo EQO/I.
IMpe3 2011 ropuna I'pynarta e ordena neqanfa ot 24 XAN, 1B, B pe3ylTaT 0T TasH npogaxba.
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EJIAPT ©OHJ 3A 3EEMEJAEJICKA 3EMSA AZICHII

TTOACHUTENHH BEJIEXEKH KBM KOHCOHAHPAH ®HHAHCOB OTYET
3a NepHOAA, PHKMOYRAL Ha 25 centemepn 2012 r.

10. AKTHBH H TPYIH 33 0CcBoGOXNaBaHe, KIacHQHUHPAHH KATO SLPASHH 33 NponamxGa
(nponLamenue)

(iii}  Ipudobueane na darose na Hpomrvpmu Menudsesvum 2005 EAJ] (npeduunio Enana
ITponvpmu Menuoxcarvim AJ — 6 npoyec Ha Auxeudayus)

CeraacHO MpOTOXON OT 3acefianne Ha ChbBeTa Ha AMpeKTopHTe Ha Enapr ¢onj 3a 3emenencka lems
AJIICHL] ot 02.08.2011 r. ¥ [lorosop 3a cnoroab6a ot 03.08.2011 r., Enapr dgoHg 3a 3eMenencka 3emMa
AJICHL] u ppyxecrsara OT rpynara EnmaHa npekparsBar BCHYKH CbIIECTBYBAIOH MEMXCLY THAX
CHOpOBe, HAMAT M HAIMa [1a HMaT NO-HAaTaTHIIHH TNPETEHLUWH H/HNH 3agbIKEHHA €fMH KM ApYr
(noscuenue 4.16.4), xato Enapr donn 3a semenencka sema AICHL] npuao6uea 100% oT xanmrana
Ha Enana IIpomrsprs Menumymenr AJl 3a 1 660 XAn. NB. W NOracisa HEroBH 3aABL/DKEHHA KBM
rpynata Enana 3a 841 xun ae. Ha 15.09.2011 r. e B3ero pemeHme 3a NMKBHAAUMA Ha Enana
[MpomrspTH MennmxMBHT AJl, B pe3yNTar Ha KoeTo, KbM 25 cenTeMppH r. [pynara oTumTa 3ary6a ot
NOKYNKaTa Ha Tas¥ HHBECTHIMA B pa3Mep Ha 1 794 xun. ne. B peaynrar na 6u3Hec xoMOHEauuATa
xbM 31 nexemepn 2011 r. I'pynara npr3nasa pemyTanua B paiMep Ha 1 852 xun. jip. H ofesnenxa Ha
peryTanus B paMep Ha 1 852 xun. nB.

OcHoBHHTE TpOMEHR B OanancoBaTa ¢TOMHOCT Ha pelyTanMATa NPOHITHYAT OT NMpHAcOMBaHE Ha
100% or kanurana Ha aApyxectBoto IlponspTH Menmmpkment 2005 EAJl (npemumnAo Enana
Iporsptn MenumkMBHT AJl — B npouec Ha nukBAAauAs) Ha 03.08.2011 r. Hernata 6ananmcoma
CTORHOCT Ha pelyTannaTa Moxe Ja Oblie ananu3mpaHa, KakTo Clie/Ba:

25 cenTemBpn 31 nexeMBpH
2012 2011
‘000 ns., ‘000 ns.

BpyrHa bamaHcoBa cToiiHocT
Canno keM 1 sHyapr 1 852 -
IpunobuTa pemyTanns B pe3ysnraT Ha OH3HeC KOMOHHaLHA - 1852
Canpo xuM nepHoza 1852 1 852

HaTtpynana o6e3nenka

Canpo kM 1 anyapu (1852) -
Ilpu3nara 3ary6a ot obe3ueHka - (1 852)
Cango keM neproaa {1 852) {1 852)

Banancopa croiinoct xuaM 31 AexeMBpH/25 cenTeMBpH - -

(iv)  Ipodaxnc6a na onnose na Enapz Yuno EOOJ

CornacHo pemenue Ha Ofmorto Cnbpanne Ha akumoHepmte oT 03.09.2012 r. Enapr domgp 3a
semezencka sema AJICUL, B ka4ecTBOTO CH Ha eHONAYeH COGCTBEHHK Ha KanmWTana Ha Enapr Yuap
EOC/I, e mpozan Ha ,, ArpoMeHnx” AJl npes mecen centeMBpH 2012 rouHa BCHUKHTE CH AANOBE
OT Kanutana Ha Enapr Vmea EOOJ] B pasmep Ha 5 X JIB., 3ae[HO C IIPEIOCTABEHMTE MY
OOTLIHATENHE NapHYHH BHOCKH B pa3smep Ha 7 990 xun. np. 3a o6ma uena 10 000 xun. ns., Aunxamu
J0 efHa rOAMHA ciefl edeKTHRHATA AaTa HA TIPEXEBPIAHETO Ha JANIOBETE H OTYETEHH KaTo BieMaHe
OT CBbP3aHH NHuA (DoscHenre 26.2). B pesynrar Ha npoaaxGara, kem 25 cenremapu 2012 roamna
KommannsaTa - Maiika € oTiena nevan6a B pasmep Ha 2 005 xun. ns., a I'pynata e otaena nevan6a ot
npoaaxbara B pasMep Ha 1 852 XHn. 5IB., KaTo pasNHKATa NPEACTABIABA KOHCONHAAPARNTE [leyantu
Ha Enapr Yuna EOOJI xbM aaTa Ha 3ary6a Ha XOHTpoOna.
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EJAPI' ®OH/JI 3A 3EMEJEJICKA 3EMA AJICHI]

TTOACHHTEHH BEJEXKM KM KOHCOJIM/IMPAH ®HHAHCOB OTUET
3a Iepuoja, NpHKIoYBam Ha 25 cerrreMspa 2012 1.

11. HeppmxmMa AMOTH Ha PaiNoJIOXKeHHE 32 panpeJe/eHNe NPH AHKBHAAA RS

Ko™ 25 cenremppr 2012 1. u x6M 31 gexemepr 2011 r. HeABMKHMHTE HMOTH Ha Pa3moOJIOMEHHE 32
pasnpefieieHHe OpH NAKKBHANAA MoraT Aa baT aHATH3ApaHH KaKTo CNeJpa;

Cpenna neHa BaaaHcoBa
K®m 25 cenrremspu 2012, nomy crope oleHKa cToiinoeT
Jexapn aB. [ axa ‘000 aB.
HegpuxumMn AMOTH (3eMeIelicKHA 3¢MH) Ha
pasmoNoKEHUE 3a pasNpeleNeHHe IPH
THKBEAaLHUA (moscHerme 11.1) 194 521 425 82 690
Ipoekr “Kambannte” (moacuenue 11.2) 183 69 481 12 715
O0mo HeABAAHMH HMOTH 194 704 - 95 405
Cpenna nena Banancopa
K=m 31 gexemepu 2011 r. HMaomy CIope/ OleHKA cTofiHocT
Jexapn ae. / qxa ‘000 ne.
Heapmwxuma AMoTH(3eMeAENICKH 3EMH ) HA
pa3nonoxkeHne 3a pasnpejeneEHe IpH
TmKBEAaums (moscHerue 11.1) 242265 395 92 775
TTpoekT “KambanuTe” (noacHenne 11.2) 183 75 831 13 877
O6mo HeABWANMH HMOTH 242 448 - 106 652

I'pynara € BBRINOKHNA Ha JHIEHIHPAHH OLUESHHTENM HIFbPIIBAHE Ha OLEHKA Ha TIPHTEXKaBaHWTE
HEABMXMMH HMOTH KbM 31.12.2011 r. n xuM 25.09.2012 r. CipaBennnpara nmasapHa cToHHOCT, KOATO
OLIEHHTENINTE ONPEeACNAT KbM Kpad Ha 2011 r. Ha 3eMefleNicKH 3€MH H 3eMHTE OT rpynara Ha [IpoekT
oKamMbaHHTe” ca CHOTBETHO B pasMep Ha 95 775 xun. 5., (Karo OT Hed €a TPHCIAJHATH
IpUOIH3ATENHO OLEHEHHTE PA3IXOAH 3a mpoaaxba B pazMep Ha 3 000 xmn. ne.) u 13 877 xun. ...
Cnpapezinysara cTORHOCT HA NPHTEXABaHHTE 3eMeNENCKH 3€MH, CIOPEX OLEHKa KEM 25 cenmTeMBpH
2012 r.., H3roTBEHA OT JIMIEH3HpAHH OLEHUTENH e 85 690 xun. nB., (kKaTo OT HeA ca NpHCHAJHATH
NpHOJH3HATENHO CLEHEHATE pa’XoiH 3a npofaxba B paimep Ha 3 000 xun. ne.) 3a jocTarade Ha
HETHaTa peaM3HpyeMa CTORHOCT, a OlIeHKATa 33 NIMKBHAALHOHHATA CTOHHOCT Ha 3eMHTe OT Tpynara
Ha [Tpoekr, Kambanurte” e B pasmep Ha 12 715 xun. 8.

Ilenara Ha npuaoOwBaHe M HETHAT2 pealM3HpyeMa CTOMHOCT Ha 3eMHTE Ha pasNoNoKeHHe 3a
pasnpeNieNeHHe TIpH TAKBHAAINA KeM 25 centeMepy 2012 I, ¢a KakTo cnejpa:

3emenencka IpoekT 0610 KM
3eMA ,KaMmbanuTe" 25.09.2012
‘000 aB. *000 aB. ‘000 am.
Llena Ha npuaoOHBaHe 53 531 20 363 73 894
Obeanenka (604) (5362) (5 966)
IpeouieHka RO HETHA peanu3HpyeMa CT-cT 39 848 (1124) 38724
HeTna peanuiHpyeMa cToHHoOCT KbM 31
aexemBpn 2011 r. 92 775 13 877 106 652
TIpanobATH 3a NepHoja, NPHKMOYBAL Ha
25.09.2012r. 186 - 186
OTnncaly 33 NepHoa, NPHIUTIOYBALN Ha
25.09.2012r. (19 400) - (19 400)
IIpeoneHka JI0 HETHA peanH3npyeMa ¢T-cT 9129 (1162) 7967
Herna peannaHpyeMa cTOHHOCT KbM 25
ceoremBpn 2012 r. 32 690 12 715 95 405
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EJIAPT ®OHJ 3A 3EMEJAEJCKA 3EMSA ANNCHIT

TTQACHUTEIHHN BEJTEXKH KbM KOHCOJIWTHPAH $HHAHCORB CTYET
3a epHOJA, OpHKUIoYBan Ha 25 cenremspr 2012 r.

11, HeppuEHMH HMOTH Ha pajooJoxeHHEe 33 pajOpefeleHHe NpPH JAHKBHJIALMAS
(npoxbaxenne)

3a nepHoza NpAKMOYBAM Ha 25 cenrremBpr 2012 r. ['pynara e 3axynuna 498 axa semeznencka 3eMs |
e npogana 48 223 nxa.

IMpaxoanTe oT HaeMH KbM 25 centemBpH 2012 r., pe3mM3amy Ba 3 679 xan. as. (25.09.2011 r.: 3 817
XHIL. JIB.), €3 BKAIOYCHH B KOHCONHAMPaHHA OTIET 3a BCeoOXBaTHMA NOXOA Ha peX , JIpHX0aM OT HaeM
Ha HeAPHXMME HMoTH”. He ca npHsHaBaHM ycnoBHH HaeMM. IIpekHTe OnepaTHBHHM pasxofd 3a
repHofa, npuKmoysal] Ha 25 centeMepH 2012 r. B pasmep Ha 2] xun. 5B, ca OTYeTEHH Ha pej
~AJMAHHCTPaTHBHE pasxogd” (25.09.2011: 19 xunnB.), ce OTHACAT 3a TAKCH M KOMHCHOHHH ITO
CKJIIOYEHH JOTOBODH 3a apeHaa.

TTpes 2011 r. B peaynrar Ha npoAaxba Aa npuTexaraAATe WMOTH, I'pynara e oTnHcana obesueHka B
pasmep Ha 748 xun. nB.

KeM 25 centemepn 2012 r. # kM 31 gexemspr 2011 r. cnegHETe aKTHBY ca NpeKAacH(HIIEpaHH B
no3unmATa “HeBAXHME HMOTH Ha pa3noNo)KeHye 3a pasnpe/ie/ieHHe NPH TNKBHOAMAL ",

11.1. HHBeCTHIHOHHH HMOTH

WnBecTrHOHAMTE HMOTH Ha KoMnanusATa - Malika BKIOYBAT 3eMEZIETICKH 38MHM, Ha TEPHTOPHATA Ha
Peny6nnka Boirapns, koHTO ce TbpKAT ¢ Liell NoMy4aBaHe Ha MPHXOIH OT HaeM/apeHza.

HMuBecTRLIHOHHATE HMOTH, B KOHTO WHBecTHpa KoMmanvaTa - Maiika ca 3eMefIeNICKH 3eMH, KOMTO ce
3aKyMyBaT ¢ [{eJI TodydaBaKre Ha JoXoj mog {$opMaTa Ha peHTa, KAKTO M IOBMIIBAHE Ha CTOKHOCTTa
HM 4pe3 TOCTENEAHATa MM KOHLEHTpallhsd, a ChIUO TAKA ¥ 3EMENE/ICKH 3€MH, 3aKyNyBaHH C Lien
KOMacHpaHe H OKpYTEAaHETO AM II0 OT/JeJIHH perrmioHH ¥ 3eMNKINa.

TIpomennTe B GamaHcoBHTe CTONHOCTH, TpeACTABEHM B MEXIWHHMA KOHCONMAMpDAaH OTYET 32
duHaHCOBOTO CRCTOAHNE, MOTAT Ja 6BAaT 0606MIERH, KAKTO CleLBa;

CroliHocT Ha BanancoBa
Tlnom npugofuBape cTolHOCT
Jexapu ‘000 nB. ‘000 aB.
Banancora croiiHocT KM 31 AekeMBpH
2010r. 284 817 63 051 61 699
IMecTennny npes 2011 1. uMoTH 4 488 2413 2413
- upes busHec KoMOuHAYUR 906 793 793
- Ype3 noKynxa 367 191 191
- yped 3amaNa 3015 1429 1429
Omnucanu nipes 2011 r. aMoTH (47 041) (11933) (11 933)
Otmucana obesnenka npes 2011 r. - - 748
Pexnaca$BUHpaHA HMOTH KM HEABIKHMH
HMMOTH Ha pasnoJickKeHHe 33
pasIpefeneHye IPH THKBHAALHAA
{noacuenne 11) (242 264) {53 531) (52 927)
BanancoBa cToiinocT XM 31 aekeMBpH
2011 r. - - -

HHBecTRIROHHHTE HMOTH HeE ca 3aJI0MKEHH KaTto o0e3nedeHHe no 3acMu.
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EJIAPT @OH/I 3A 3BEMEJEJCKA 3EMA ACHL

TTOACHUTETHH BENEXKYU KbM KOHCONHAHPAH ®HHAHCOB OTHET
34 mepHOJA, IpHKIIOYRaN] Ha 25 cerremspn 2012 r.

11. HeppikHMA HMOTH Ha pajNofioXeHHe 33 pasnpejeledne NOpA  JHKBHIALAA
(npognaxenne)

11.1 HuBecTHOHOHHH HMOTH (TPOALAAEHHE)

B cwoTBectBHe ¢ H3uckBaHMATAa Ha wi1. 20 or 3akoHa 3a JlpyxectBara cnc Cnenpanda
Husectaynonna Llen Komnanuara - Mafika eXerofHO Bb3Nara Ha JIALEH3MPAHH OLICHATENH [Ja
H3BBPINAT OLEHKA Ha NPUTE)KABAHHMTE 3eMeAeNckd HMOTH. CripaBeUTHBaTa Na3apHa CTOHHOCT, KOATO
cueHATenuTe onpeAensT keM 31,12.2010 r. ¢ » pasmep Ha 91 464 xun. ns. KommanusTa - Majika e
TpHena Tmo-TipejnasJHB H KOHCEPBAaTHBEH TMOAXO[ @PH TOCAEABAIlO OLEHABAHE clief
DBEPBOHAYANIHOTO NpPH3HABAHE HA NPHTEXKABAHWTE HHBECTHUUOHHM MMOTH, B CIEICTRHE HAa KOETO
HHBECTHUHOHHHTE HMOTH C€a MPEACTABAHM II0 TAXHATA MOKYNHA CTOMHOCT, HaMaleHa ¢ OTYETEHaTa
obe3enKa.

[Mopann pemennero Ha O6moTo CrbpaHue Ha AKIMOHepUTe, NpoBeAeHO Ha 29 denpyapu 2012 1. 3a
PEBEXaHe Ha PoHJE B MpoNeAYpa Ha IMKBUAAURA (BHX MOoACHeHHe 2), KbM 25 centeMBp 2012 1. 1
kbM 31 gexemppH 2011 1., npuTexKaBaHuTe OT JIpY»KeCTBOTO HHBECTHLIHOHHH HMOTH Ca MIPe/ICTABEHH
B OTYeTa 3a (MHAHCOBO CBLCTOAHME KATO TEXyIIM AKTHBH Ha pell ,HeJBWXMMH HMOTH Ha
PasMONOXEHHE 3a pasnpefeNieHAe NPH THKBAJAIHNA“, K ca ONeHeHH [0 TAXHATA HETHA peaiu3upyeMa
cTolHOCT.

11.2. AKTHBH H IpynH 3a ocBobo/aapaHe, KnacHPHIHPAHH KAaTO Jbp/KaHH 3a npogaxba

ITpoexm ,,Kambanume”

B HapyweHHe Ha oDsABeHaTa MHBECTHIMOHHA IOJNIATHKA (MHBECTHIMM B CeNCKOCTONAHCKA 3eMA),
NPeRHITHOTO PBKOBOACTRO HA LPYKECTBOTO Kymyea mnpe3 2006-07 roaMHM mapoend B MECTHOCT
KambanmTe ¢ nen Aa ce poMeHH rpeHasHaueHueTo HM. HacToAImeTo ppKOBPOACTBO Ha JPYKECTROTO
[ojiarane BCHYKH pasyMHH YCHIHA Ja Ce NpoAade To3W TIPOEKT ¢ UEN JAPYKECTBOTO fa € B
CHOTBETCTBHE ¢ 00ABEHAaTA WHBECTHIHOHHA NIOMIMTHKA 1 ycTaBa. 3eMsA B MecTHocT KamBanure He e
[IPHTofiHa 32 CE/CKO CTONAHCTBO H He MOKe A HOCH JIOXOJ] OT apeHAa.

Hamenennero B ObmoycTpoiicteenna nnan Ha CodHa, ¢ KOETO Ce [IPOMEHs CTAaTyTa HA 3EMATA B
MecTHocTTa ,KamOanure” OT 3ememencka 3eMs Ha 3eMA 3a XKHIAIHO MROroQyHKUHOHAIHO
noi3pane, € ofo6peHo ot CTonHuENA 0OIMUHCKA CHRET H MHHHUCTepcKUA chBeT Ha PEBATapHs B Kpas
Ha 2009 .

B nayanoro nHa 2010 r. QoHALT € CKIIOTHI AOTOBOPH 32 NPOYYBaHe Ha Ma3apa, NoCpeJHUYECTRO IPK
npojax6ara Ha ropelJHTHPaHAA HMOT ¢ MOTEHIHAIHH KITHEHTH, Y9aCTHE BHB BOJEHETO HA PErOBOPH
W DOArOTOBKA Ha JOTOBODH 34 Mpogax6a Ha HAEHHHA NPOEKT H MPHTEXKABAHHTE UMOTH.

Cpenna
neHa
Tlnouy crnopes Banancosa BanaHcora
KEM ONeHK2 KbM cTofHOCT cToifHOCT
31.12.2010 31.12.2010 31.12.2011 31.12.2010
‘000 nm. /
Jexapn aKa ‘000 ae. ‘000 ne.
INpoext “Kambannre” 183 81.97 - 15 001
0610 AKTHBH ALPAAHH HA
npogaxba 183 - - 15 001
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EJIAPT ®OHJI 3A 3EMEEJCKA 3EMS AJICHI

[TOACHHUTENHY BEJEXIGH KM KOHCOMMIMPAH ¢HHAHCOB OTYET
3a NeproAa, NprioYBaLl Ha 25 cemremspr 2012 r.

11. HegspxHMH HMOTH Ha PpajnoJoAe¢HHe 33 pasnpeAe]dle MPH  JHKBHIAIHA
(npomLaxense)
11.2. AKTHBH H IrpynoH 3a ocBofoxJaBaHe, KIacHQHUHDAHA KATO ALPXKaHM 33 mpoaakba
(mpoALIKeHHE)
Omvumane

CernacHo m3uckpanuaTa Ha MCQO 5, AKTHBHTE JbpXaHH 3a Mpojax6a ce OleHIBAT M OPEACTABAT
KbM Kpad Ha OTYETHHA IIEpHOJ N0 NO-HHCKAaTa CTOMHOCT OT IeHaTa MM Ha mnpuao0HBaHe H
CIlpaPeJIRBATa MM CTOHHOCT, HAMANEHa ¢ ONpe/ieNIeHATe pa3XxoJH o npopaxbara UM,

B choTBecTBHE C H3MCKBaHHATA Ha Wil, 20 oT 3akoHa 3a HpYXXecTBaTa ChC CIENHMATHA HHBECTHIMORHA
Len, KbM Kpad Ha Bcika (HHHAacoBa rofpHa JIpyecrBoTO Bb3Nara Ha NHLEH3IWPAHH OLEHHTENIH
H3BLPIIBAHETO HA OlIEHKA Ha NPHTE:KaBaHHTe WMOTH, JBPXKAHKW 3a NpOOakba, KaKTO W OUEHKa Ha
3aCTPONTENIHHTE NapaMeTpH 3a NPHTEXaBaHKHTE TEPEHH BE3 OCHOBA Ha 000 peHHA reRepaieH miiaH.

[lenara Ha mnpnjo6umade, cnpabBennupaTa CTOMHOCT Ha MMOTHTE H OYaKBAaHHTE pasXOAM 3a
HIrpaXKfaHe Ha HHpacTpyKTypara ca, KakTo cnensa Ha [Ipoekt KamGanure:

25 cenTeMBpH 31 pexeMBpH

2012 2011

‘000 aB. ‘000 ne.

Ilera na npagobuBane -npoekt KambaHure - 20 363

O6e3nenxa Jo HeTHa pealn3yemMa cToifHoCT - (5362)
Pexnacuduiapany KbM HEZIBHXKHMH HMOTH Ha pasnoNIOdKeHHE

3a pasnpeAenelHe NpH THKBANALNSA - (15 001)
HeTHa peanmusnpyema croifinocT - -

[opanu pemenuero Ha O6moTto Crbpanne Ha AKITHOHEpHTe, IpoBeaeHO Ha 29 despyapu 2012 r. 3a
BLBEXaHe Ha PoHja B NpoLie/ypa Ha THKBHAALNA (BIOK TTOACHEHHE 2), KM 25 cenremepn 2012 r. u
KEM 31 gexemepu 2011, HMOTHTE AbpXaHA 3a npoJaxkba Ha JIpyXecTBOTO ¢a NpeACTaBEeHH B OTHETa
33 (PHHAHCOBO CBCTOAHME Ha peA “HeABM)KMMH HMMOTH Ha DasNoJIOKEHHE 33 pa3lpeAelieHHe IpH
JHKBHIANHA”, OEHEHH ITO TAXHATA HETHA PeaA3HpyeMa CTOHHOCT.

12. PHHAHCOPH aKTHBH

DHHAHCOBHTE aKTHBH Ha I'pynaTa NpeAcTaBiABAT HHBECTHLUHHA B ACOLHMPAHH TIPEANPHATHA, KOHTO
nopajH NpeiloxkeHOTO 3a rnacypane Ha O6moro CrnbpaRve Ha AKUHOHEpPHUTE NpeNIOAEHHE OT
cTpaHa Ha CuBera Ha JIBpexTopHTe 3a BeBEXJaHe Ha (MoHZAA B TIPOUEAYpa 33 MMKBHAALHA (BHX
noscHerHe 2), kbM 31 nexemspn 2011 r. ca npeAcTaBeHH B KOHCONMAHPAHHA OT4eT 33 (PMHAHCOBO
CBCTOZHHE KATO TEKYIIH AKTHBE IO TAXHATA HETHA peanH3HpyeMa cTOHHOCT.

Ha 20 pexemepu 2011r. Enapr Yuna EOOJI, aeficreamo ypes ynpasrrens cu Kpacen Iloaropcku
B3eMa DELIEHHE 3a YdpeadBaHe €AHONAYHO AKUHOHEpHO ApykectBo — Pexonra 2011 EAJL
PerucTpHpaHBAT KanuTan Ha HOBOYHPEIEHOTO APYIKECTBO € B pasMep Ha § 000 xui. nB. B ce ChCTOH
ot 80 000 akumu ¢ HoMEHIHA cTofiHOCT OT 10 1IB. BeAKA.

Ha 22 pexemspn 201 1r. CbpeThT Ha AMPEKTOPHTE Ha €AHONAYHHA COGCTBEHHMK Ha KanHTana — Enapr
donn 3a seMenencka sema AJJCHIL| s3ema pewenne 100% ot axumure Ha Pexonra 2011 EAJl ma
6baarT 3aMCHEHH cpellly aKuHMHATe Ha ArpoMeRHmk AJl, cobcreeHoct Ha MmaycTpranes XONguHT
Benrapua AJl v npeacraensasaind 33.33% oT kanuTana ga Arpomenuik Al
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EJIAPT ®OH/ 3A 3EMEJIEJICKA 3EMA AJICHII

[MOACHUTENHH BENEXKH KbM KOHCOJHIUPAH ¢®HHAHCOB OTYET
3a MepHoAa, NPHKMOYBAaI] Ha 25 centemepH 2012 r.

12. DHHARCOBH AKTHEH (IPOTLIEeHHE)

[IpexsupisaneTo Ha cOOCTBEHOCTTA HA ACOLAHPAHOTO JPYXEcTBO € Ha 29 mexemspu 2011 r. Kzm
31.12.2011 r. Arpomenmmk AJl e mpeacraBena B KoHcomumupanua Ortder 3a (HHAHCOBOTO
CLCTOAHHE 110 cebecToiHOCTTa HA 3aMeHeHHATe 3a NpHACOHBaHeTe My OAnoee B Pekonra 2011 EAJl B
pasMep Ha 8 000 XH:. JIB., KOATO € CIPAaBENHBATa CTOHHOCT Ha MPHAOGHTHTE AAN0Be B ArpOMEHHK

Al

ACOIMAPaBOTO APYXEeCTBOTO € y4pejieHO B Brirapns, c ocHOBHa AefHOCT — 00CTYXKBAIIO APYXECTRBO
na EJIAPT” ®onpa 3a 3emenencka sema AJJCHII.

K®Mm 25 cenremspr 2012 r. Enapr Yuan EOOJ] e rHechbn 169 xun. nB. 3anmMcaHM, HO HEBHECESHM
JANIOBM BHOCKH M € npu3nan 1 221 xun. nB. npuxon Ha pen ,Jledan6a or ¢MHAHCOBH aKTHBH,
OTHHTAHH I10 METCAA Ha cofcTReHHs kanATan” (noscuenue 10), orueten karo ,.[levan6a u 3aryfa ot
HeTeKyllld aKTHBH, MObpKaHH 33 npofakba M NpEeyCTAHOBEHH AcHHOCTH® B  MEXIAUHHHSA
KOHCOJIMIHpaH oT4eT 3a BceoOXBAaTHHA Joxof, mpepcrasmasam(d 33.33% Jan or nmewanbara Ha
Arpomensk AJl mo 03 cemremspr 2012 r., aaTaTa Ha 3aryGa Ha KOHTpON Ha KOMIIAHHWATA — Maitka
PEPXY (HHaHCOBaTa H ONepaTHBHA NoNKTHKA Ha Enapr Yaug EOO/I.

HHpecTHLIEMTE B ACOIHHpaHH NPCANPHATHA C€ OTUHATAT OO METOHA Ha co0cTBenus Kanuran.

AKUHMHTe H2 acCOLMHMpaHHTe NPEANPHATHA HE ce ThpryBar Ha myGmmuna ¢onpopa Gopca M mopagm
Ta3H IPHYHHA HE Moe /ia 0be YCTaHOBEHA CIIpaBe/UINBATA MM CTONHOCT.

Benaxn TpaHCdepH Ha NapHYHH CpeficTBa KbM [pynaTa, Hanp. M3nnaliaHe Ha AWBMACHTH, Ce
OCBIIECTBABAT Clen ofobpenneTo Ha HaH-Manko 51% OT BCHYKM COOGCTBEHHLH HA aCOIHHPAHOTO
npeanpusatne. Ilpes meproga I'pynara He e nojydaBana MapEyHM CPEACTBa OT ACONMHPAHOTO
JApPYXecTBo.

KM 31 nexemepu 2011 r. I'pynmara HAMa YCNIOBHH 3abLIDKEHHA HIIH JIPYTH MOETH AHIAKHMEHTH,
CEBP3aHH C HHBECTHIHH B ACOIMMPAHOTO NPEHIIPUATHE.

CrriacHo pemieHde Ha O6moro CnbparMe Ha akuuoHepure or 03.09.2012 r. Enapr doupg 3a
semenencka sema AJICHL], B Ka4ecTBOTO CH Ha eAHONHYEH coGCTRERMK Ha KankTana Ha Enapr Yurg
EOO]I, e npoxan npe3 Mecell cenTeMepr 2012 rognHa BCHYKHTE CHM JANOBE OT KanmWTana Ha Enapr
Yung EOOJ] (nodcuenne 10 (iv)) H xeM AaTaTa Ha 6anaHca He YOpaskHARA KOHTPOJ MIH 3HAYHTETHO
BIMAHHE BBPXY (HHAHCOBATA M ONepaTHBHA NonWTHKA Ha Enapr Vuap EOOJ] u aconumupaHoTO My
npexupuaTHe Arpomenumx AJl. KoM 25 cemremBpn 2012 r. I'pymara HAMa HMEBECTHIHH B
acOMMpaHy TPeOTpAATHA.

13. CofcTBeH KanmuTan

13.1. AxuHOHEpeH KANHTAN

PerncTpupannaT Kanntan Ha KoMmanuaTa - Mmaiixa ce cecTon ot 59 715 885 Ha Gpoii 06HKHOBEHH
aKIHH ¢ HOMHHAHA CTOMHOCT B pasmep Ha 1 B, 3a akiud. BCHYKH akIHH ca ¢ NpaRo Ha NoaydapaHe
HA JMBHAEHT M JIMKBHIAUHOHEH NN K MOpeJCTaBIABaT e€iWH INac oT obmoro chbpaHHe Ha
aknuoHepHTe Ha KoMmanuaTa - Maiika,

25 cenTeMBpH 31 gexemMBpH

2012 2011

H3naaeHH W HAITBIIHO MNIATEHH AKLHH: ‘000 ne, ‘000 ae.
B naganoTo Ha roguHaTa 59716 59716
H3ganeHH B HAITBIIHO IIATEHH aKUHH 59716 59716
O6mo aKiHy, OTOPH3HPaHH HA 31 RexeMBpH/15 cemTeMBpH 59 716 59 716
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EJTAPI ®OHJ 3A 3EMEJAEJICKA 3EMA ANCHII

TTOACHHUTEHY BEJIEXKH KbM KOHCOJIHIMPAH GMHAHCOR OTYET
3a NIepHOJA, OpHIUIOYBAL] Ha 25 cenTemepu 2012 r,

13. CobcTBen KanHTaA (TPOTBIKEHHE)

13.1. AKInHORepeH KANMATAI (IPOLAKEHHE)

CnuCBKLT Ha OCHOBHHTE aKIHOHEDH € IpeJicTaBeH, KaKTo Cle/Ba:

25 cenremppu 2012 31 gexemepu 2011
AxuHn AKUHH
Bpoii % Bpoii %
ArpoMersmx AJ], 29 560 880 49.50 29 560 880 49.50
Buo ®apmuur 00 11 095 882 18.58 - -
AJTUAHL] (ppyxectsa ot I'pynara AMTMAHI]

BB APHA o6mio) - - 11 095 882 18.58
Unicredit Bank Austria AG 3381793 5.66 3276 268 549
Pomdbapm Komnanu O0]] 2999 640 5.02 - -
Horepre (apyxecTea ot I'pynara Horepue o6mo) - - 2903 416 4.86
MHHOPHTAPHH COECTBEHMIIA 12 677 690 21.10 12 879 439 21.57

59 715 885 100 5% 715 885 100

Kakro ornopecTHXMe B TNpEIXOOHHTE HH OTYETH, npel AHyapH Komnaumsra-Maiixa mojmmuca c
axnuonepa ,,buo @apMurr” OO/] mpeaBapHTENed AOTOBOP, TI0 CUAATA HA KOKTO AHKBHIAIMOHHHAT
asn Ha ,.buo @apmuer” OOJ 3a cobcreermre My 11 095 882 akume chegsamne fa 6B1e HILLIO
YAOBIETBOPEH C NPEXBBPNAHETO Ha 19 386 nka semeaencka 3ema Ha EJIAPI” exs Bpana 1 MoHTana u
€ YPaBHHTENIHO IUTalljaHe oT 1 MiH. 1. H3nBNHeHHeTO Ha NPEABAPHTENHAA ROrOROp H¢ 06BBp3ano ¢
OTIpelie/IeHH CDPOKOBE 3a BIHCBAHETO Ha MMKBHAauMATa B ThproBckua Permcthp. TIo nprummm
HeaasHcelnH oT KoMmmaRuATa - Maiika Te3n cpokose He ce cfbAHaxXa. 3a A2 ce 3anma’H H3rojaTa Ha
aKIHOHEepHTe OT TO3H Aororop, HiesHpennoro O6mo Crbpanne npHe HOBA CTPYKTYpa Ha CJIENKATa C
~bHOGapMunr” OOJ], mpA koATO aKNHHTE Aa OBIAT NpPEXBLPNEHH Ha CHEHANHO CB3JAeHOo
JAPYXKeCTBO Ha M3NMBAHMTENHMA AMpEKTOp Ha DoHMAA, KOETO WBK OT CBOA CTPaHA Ce 3afBIDKABA 13
samiaty Ha QoHAga 25 MAH. NB. NpH pasnpeReNeHHETO HAa JIAKBAAAUMOHHOTO MMYIIECTBO.
»Brogapmuar” QO] me nonyTn B 3aMsHa Ha 11 095 882 akuuu 19 386 nxa 3eMa W ypaBHHTENHO
Nnaifane oT 1 MiH. JB. (osAcHEHAE 7).

13.2. IIpemmeH pe3epm

[NocTennenns, monyYeAd B JOMTBIHEHHE KBM HOMHHAJIHATA CTOMHOCT Ha H3JafleHHTe Npe3 FoAHHNTE
2005 u 2006 akumm, ca BKMIOYEHH B NpeMHIAHHS pe3epB, HAMANEHK C PErHCTPALMOHHHTE H APYTH
PEryNaTopHH TakcH H CHOTBETHHTE JAHbLYHHM OPHBHIIETHH.

Ob6umuaT pasmMep Ha NMpeMARHUA pezeps e 13 453 Xun.s., or kouTo 9 946 XHILNB. ce OTHAacAT 3a
2006r. u 3 507 xun.np. ce orHacar 3a 2005 r.

13.3. 3axoHOBH pe3epBH

CBI1acHO M3MCKBAHMATA Ha THProBCKHA 3aKOH aKIMOHEpHMTE ApYyXXecTBa OoT I'pynarta (oscHeRMe
1.2) ca pnexHn na ¢opmupa Goun PeseppeH (3akoHOBH pe3epBH), KATO H3TOYHHIIA Ha (OHAA MOTAT
Ja OBjat:

- Hal-MaNko eAHa feceTa OT medanbara, KOATO ce OTAeNA, KOKATO CpeicTBaTa BHB (oHza
JOCTHIHAT efHa JeCeTa 9acT OT KallHTajla HiIH NO-TolIfMa 9acT, MPEABH/EHA B YCTABa;
- ZIpYrH M3TOYHHIH, IPEABHACHH Mo pemenyne Ha O6moTo crbpanne.

Cpencrrata oT $OBAA MOraT Aa ce H3MONIBAT CAMO 23 NOKPHBAHE Ha FOAHIIHATA 3ary6a B Ha 3ary6H
OT NpefxoAHH rofuHH,. Korato cpencreara BbB (GOHAA NOCTHTHAT ONPE/EICHHA MAHHMATIEH Pa3Mep,
CPEZCTBATA HaJl Ta3H CyMa MOTaT la Gb/aT H3NON3BaKA 3a YBeMHYABaNe Ha KaATala.
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EJAPT ©OHJ 3A 3EMEJEJICKA 3EMSA AJICHI]

[TOACHHTEJIHH BEJEXKH KbM KOHCOMHIAHPAH ¢HHAHCOB OTUET
12 mepHoja, NPRKIKYBan) Ha 25 cemremspn 2012 r.

13, CobcTBeH KanATAI (HPOALIACHAE)

13.3. 3akoHOBH pe3lepBH (NPOXBIXEHHE)

TIpes 2012 roguza eHO OT ABIIEpHHTE ApyecTBa B ['pynara — Pexonra EAJ] (moscuenne 1.2.)
thopMHpa 3aKOHOBH pe3epBH ¢ pelneH#e Ha O6moTe cx0paAne Ha aKIMOHEPHTE B pasMep Ha 59 xun.
nB. Ilpe3 cenremepn 2012 roguna I'pynata e mpojana wHBeCcTHUHATA cH B Emapr Yumg EOOJ,
MpUTEXABAINO TIPAKO KOHTPONHO ydacTHe B Pexkonta EAJ] or 100% u 3akoHOBHTE pe3epBH Ha
I'pynara kM 25 centeMBpH 2012 r. Bb3NK3aT Ha HyJla JIeBa.

14. Br3narpaxfeHHs Ha IiepcoHaa

14.1. Paixoam 3a nepcoHaaa

Pasxonpre 33 BBbIHAIPAKNCHHA HA epCcOHANa BKIIOYBAT:

3a nepnoaa, 3a mepuoja,

NMPHKNI0YBALL NPHKCTIOYBAL

Ha 25.09.2012 Ha 25.09.2011

‘000 ns. ‘000 as.

Pasxonu za sannate (16) (30)
Pazxonu no AoroBOpH 3a yIpaBlieHHe (243) (257)
Pasxonu no peIigarpaxiaeHns Ha OguTeH CEBET (9 (25)
I'paxkaaHcku AOTOBOPH (D -
Pasxou 3a cOLHANHE OCHTYPOBKH (11) (12)
O6umo pa3xonH 3a NepcoHana (280) (324)

14.2. 3agrkeHNs KBM NEpPCoHANA

3agboKeHHa KbM nepcoHana, IIpHIHATH B KOHCONMHIHDpaHHA OTHET 3a @HH&HCOBOTO CBCTOAHHE, CC
CBCTOAT OT CHEAHHTE CYMM!

25 cenTeMBpH 31 nexemMBpH
2012 2011
‘000 n=. ‘000 ab.
Texymp:

3aab/KeHHs KbM NIEPCOHANA, B T.Y.
- Texyluu 3annaTH 10 TPYAOBH AOrOBOPH 1 2
- Texyll[A 3an1aTH MO AOTOBOPH 3a YIIpaBleHAE 17 39
- Branarpaxaenus Ha OOHTEH ChBET - 3
- 3agnDKeHHA 32 HEM3NION3BaH IJIaTeH OTIYCK - -
3anbiDKEHHA 33 COLHAIHA OCHIY POBKH | 2
OB110 TeKy1[H 3aTEDKEHHA KbM [IEpCORaNa 19 46

Texymara 49acT OT 3afgh/UkEHHATA KbM NEPCOHANa NPeACTABIABAT 33AL/UKERMA KBM HACTOALIH
cayxuTenH Ha ['pynara, KoHTO ca ypeAeHH npes oKToMBpH 2012 1.
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EJAPI @OHJX 3A 3EMEAEJICKA 3EMA AJCHIL

TOACHUTEIHH BEJIEXKH KbM KOHCOJMAHPAH ®MHAHCOB OTYET
32 mepHOAa, NpHKUOyBal Ha 25 cerrreMap 2012 r.

15. Jaemn

INpes 2007 r. KommanusTa - Maiika eMHTHpa TPHTOAHIOEH HeoGesneuen ob6mrauuoxen 3aem (ISIN
BG2100018071) B pasmep Ha 10 000 000 eppo np rognmHa GHKCcHpaHa MHXBa 0T 7%, NP NJ1amaHe
Ha IBXBaTa ABYKPATHO IIPe3 BCAKA IOJ[HHA H H3IUIALIAHE HA [TABHALATA €HOKPATHO MpPH NAAEXKa Ha
obauranvnaTe. ITanex sT Ha NIABHMIATA H NIOCIEIHOTO JMXEEHO IUIaliane e Ha Aata 03.08.2010r.

Mpes aprycr 2010 r. Ha 06mo cxOpanue Ha obnMranuoHepraTe Oe B3ETO PElICHHE 3a YABIKABAHE HA
cpoka Ha o0/IHra3sHOHHAA 3aeM ¢ 3 TOJMHE NpH QHKcupana nuxBa 8.5%. BenencTBHe Ha Taka B3ETOTO
pelicHHE MafeXXBbT Ha IMaBHALIATA H MTOCEAHOTO JIMXBEHO Niallase ¢ Ha aara 03.08.2013 .

Ha cpioTo 0bmo cubpanre Ha obnHraguoHepuTe Ge B3eTO H pelleHHe 3a CKIIOUBaHe Ha Iy T-ONIEs,
cnopen koxro KommnanusTa-maiixa cnejpa, no HHHLMATHBA Ha OORMrallHOHEpUTE, A3 H3KYNH
YacTHIHO:

- Ha 31 oxTomBp 2010 r. o6nurauuu ¢ obma HoMHHaNHa cToifHocT o 1,000 xun. eBpo u;
- Ha 31 pexemBpr 2010 r. o6nEranun ¢ o61a HoMEAaNHEA cTolinoct Ao 1,850 xun. espo

[Ipes noemppu ¥ aexemppu 2010 r. Enapr ¢ona 3a zeMenencka 3eMa AICHLI e Bakynuino 4acTHYHO
obmranuy ¢ HomuHan 2,860 xun. espo.

3a neproaa mpHkmoYBam Ha 25.09.2012 r., Komnanuara-mafika e HagHCIHIA PAIXOAH 3a JIMXBH B
pasmep Ha 697 xun. nB. (3a nepdofa mpHkMOUBaL] Ha 25.09.2011 r. 872 xun. n18.), OT KOHTO KaTo
3aBKeHHe KM 25.09.2012 r. 3a mnamane kbM obnurannorepnTte ca O xun. np. (31.12.2012 r.: 488
XHILJB.).

Ha 31 mait 2012 1. 1 11 1onm 2012 r., Enapr dosz 3a 3emenencka sems AJICHUL] e n3kymuno oGparHo
obnurauue ¢ obmma HoMHHaNHa cTofHOCT choTBETHO 2,167 XHN. empo (4,238 xun. nB) u 333 xmun.
espo (651 xnm, ns).

Ha 23 amryct 2012 r. u 17 cenrremepu 2012 r., Komnanuara - maifka e wakynuna oGparHo
obnuranul ¢ 06Wa HOMMHATHA CTOHHOCT ChoTReTHO 2 820 xmn. eBpo (5 516 xun. nB) 1 1 820 xu.
eBpo (3 560 xun.aB). KeM 25 centemBpn 2012 r. oONMrai#oHAMAT 3a8M € H3IUIATEH H3AND,

K®M 31 nexkemeppu 2011 r., nopagn pemmendero Ha Obioro Crbpanre Ha AKITHOHEPHTE, CHCTOANO CE
Ha 29 ¢eppyapn 2012 r. 3a prBexxaane Ha QoHa B Mpoueypa 3a MHKBHAALMA (BHX MOACHEHHE 2),
I'pynata npeacTapd 3alb/DKEHHATA 110 00IMralMOHeH 33€M KaTo KPaTKOCDOTHH 3aJBIKERHA.

16. THproBekH 3abMAKEHHS

TBproBckuTe 3aBJDKEHHA, OTPa3eHH B KOHCONWAHPAaHHA OTYET 33 (MHAHCOBOTO CHCTOSHME,
BKJIFOYBAT:

25 cemTeMBpH 31 nexeMBpH
2012 2011
‘000 s, ‘000 aB.
Texymmn:

3ambirkeHHAS KBM AOCTaBYHITH 118 131

TlonyuyeHn apaHCH O JOMOBOPH 32 NOKYNKo-TIpoaax6a Ha
HHBECTHIIHOEHH HMOTH 5139 281
HApyru 9 3
O6mo TLProBckH 3a0LIKEHHA 5266 415

IMomy4eHnTe apaHCH ca BbB Bpb3Ka ¢ IIPEABAPHTENHH IOrOBOPH 3a MOKYNKC - mpoaaxba Ha
3EMEHENICKa 3eMA.

.
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EJAPT ®OHJ 3A 3EMEJEJICKA 3EMA AJCHI]

[TCACHUTENHH BEJIEXKH KM KOHCOM/MPAH ®HHAHCOB OTYET
3a TIepHOAa, NMPHKMOoYBaiN Ha 25 cemrenmspr 2012 T,

17. APyry 3a nrkenng

JIpyrHTe 3aB/DKEHHA Ha rpynaTa Morar Ja Gsar npeJcTaBeHH KakTo ClelBa:

25 cenmeMBpH

31 nexeMBpH

2012 211
‘000 ae. ‘000 ne.
IpeannaTeny cyMu o AOrOBOPH 3a apeHJa 694 302
JlaHB4HH 3aAbIKEHHA, B TOBA YHCIO:
JlanbK BEPXY JOXOMUTE Ha Yy XKASCTPAHHH JIHIA - 4
JlaHBK BBPXY JOXOJHTE Ha (pH3HIeckH MHLA 2 5
JanbK PEPXY OHBHAEET 6 6
KopnoparHeeH JaHbk - 18
Janbek pbpRy NoGaBeHaTa cTOHHOCT 3a BHACHHE - 8
010 nanBUHHA 3aTBIKEHAA 3 41
3apbiDkeHHs KbM Nepconana (noscHenne 14.2) 19 46
I'apasuma pE3HArpaXcAcHNE 10 JOTOROP 3a YTIpaBeHHe
(moachenme 14.2) 37 44
Hpyru 215 7
OGmo Apyr| 3abJIKeHHs 973 440

Hpennna’temrre CYMH IO AOTrOBOPH 3a apeHJa Ca BBBE BPER3KA4 C IIOCTHIIHIH aBaHCOBH NNAlllaHHA OT

apeHgaTopH 3a OBAEINHA CTONAHCKH MOAMHH.

18. IIpuxoau 0T HaeM HA HHBECTHUMOHHH HMOTH
3a nepuoaa, 3a nepuopa,
TNPHKIIOYBALL NPHICIIOYBAI
Ha 25.09.2012 Ha 25.09.2011
‘000 am. ‘000 ns.
[Tpuxoau oT HaeM Ha HHBECTHIMOHEM KMoTH 2007/08 (1) -
Tlpuxoau oT HaeM Ha HHBECTHIMOHHH nMOTH 2008/09 (10) 1
[TpuxoaM OT HaeM Ha HHRECTHIHORHM kMoTH 2009/10 1 16
[Tpuxo oT HaeM Ha AHBECTHIIMOHHH MMoTH 2010/11 1 3 800
Tlprxoa¢ oT HaEM Ha HHRECTHIIHOHHH HMoTH 2011/12 3 688 -
O6mo MpHXOAN OT HaeM HA HABECTHIHOHHH HMOTH 3679 3 817
19. Ileuanba or npogax6H Ha HeJBHKHMH HMOTH
3a mephona, 3a nepnopa,
NPHKJII0YBAII] MPHKTHOYBAT
Ha 25.09.2012 Ha 25.09.2011
‘000 nB. 000 x..
IIpuxonn ot npogaxba 27227 16 167
BanaHcoBa CTOHHOCT Ha MpOAaieHATE HEJBHKAMH
HMOTH (19 400) (7 202)
MecTHH AaHBUM, TAKCH B APYTH Pa3XodH cBbP3aHH ¢
nponaxfuTe HA HHBECTHLIMOHAN HMOTH (283) (76)
O6me neyanda oT npogaada Ha HEABHAHMH HMOTH 7 544 8 889
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EJAPT ®OH/I 3A 3BEMEJEJCKA 3EMA AJICHIL

TIOACHUTEHH BEEXKH KEM KOHCOJNWAHPAH $®HHAHCOB OTYET

3a IIepHOAa, pHKIIoYBal] Ha 25 cemremzpn 2012 1.

20, JApyra npaxoan

3a mepuoaa,

3a nepHONa,

NPHKAIYBA NPHKJIIOMBA]
Ha 25.09.2012 Ha 25.09.2011
‘000 aB. ‘000 xB.

BricraHoBeHa 00e3leEKa Ha B3eMaHHA OT KIHEHTH —
apeHaTopH {BIi MOACHEHHE 6) 15 51

HapwsHpenHa nedanba or npogaxba Ha HHBECTHITHH

{noscuenue 10) 99 -
INprxoau ot obe3meTerya ¥ cuAeOHH ciopoBe 19 -
JApyrd npuxoan 3 3
O6mo ApyrH NpAxogH 136 54

21. BrpiHarpaxieHHe Ha 00CIyXBan|OTO APYAECTBO

B cLOTBETCTPHE ¢ M3HCKBAaHHATA Ha JaxoHA 3a APYKECTBATa ChC CHELHATHA HHBECTHIHOHHA LEl
(3[ICHLI) (pwx mosacHeHMe 1), OM3HechT M fAenaTa Ha I'pymaTa ce ympaBAfBaXa NPHOPHTETHO OT
Arpomennk All, Benrapma (O6cnyxBamo apyxecteo). OOCIyKBalOTO APYKECTRO NpeJOCTARALE
Gorata rama OT YNpaBlieHCKH M afMHHHCTPaTHEAM YCNYTH B ofuvaliuma xon Ha AefiHOCTTa, Kato
HanpuMep:

e Oprannigpade H OCHINECTRSBAHE YNDABIEHAE M NOAAPHXKKA Ha HEABHKHAMHTE HBMOTH,
npapobeTH oT ['pynara

« HspppuipaHe Ha Npoy4BaHHA M aHANA3H Ha [1a3apa Ha 3cMeeliCKH 3¢éMH B CTpaHara H
KOHCYJTalliH OTHOCHO YIIpaB/ieHHeTo Ha HHBECTHIMATe Ha I'pynarta

e IlpemocTapsHe Ha KOHCyATauwH Ha I'pymara, Ha HEroBA NapTHLOPH-apEeHAATOPH H APYTH
OONi3RaTeNH Ka mpuTeXxaBaHata oT [pynara obpaGorBacma 3eMefieficka 3eMd OTHOCHO
NOCTHIaHeTO Ha CTOMANCKM Hali-edeKTHRHO H3NOIIBAHE HA NPHTEXXapaHaTa OT I pynara 3ema

s Opranx3dpaHe Ha AeHHOCTTA N0 3aKyNyBaHe OT HMETO Ha I pynara Ha leMe[elicKa 3eMs M JpyTH
aKTHBH, 4HeTO NpHAODHBAHE € NpPeABHANMO M JIOMYCTHMO CBIVIGCHO MHBECTHIHOHHATA
cTpaterns Ha I'pynara

o  Opranusupane W OCBHINECTRABAHE HA MeHHOCTHTE IO apeHAyBaHe ¥ o6paboTRaHe Ha 3eMezeNcka
3eMa coOCTBEHOCT Ha I'pymara OTHOCHO MOCTHIaHeTo Ha Hali-e)eKTHBHO M3TION3BAHE HA TAKABA
3eMA

L (DOKYC B YIpaBJCHHETO Ha NPOH3BOACTBOTO, CBbXPAHEHHETO H pealH3alUATa HAa 3€MCAEIICKH
KY/ITYpPH B TIpHOPHTETHH 3eMNHIIA 32 [ pynara

¢ OprannzApade H OTroBapigHe 3a BOJGHE Ha CYETOBOHA OTYETHOCT W APYTa OTYETHOCT, KAKTO H
KopecnoszieHnus Ha I'pymata

B 3amsiHa Ha npefocTaBAHHTE ycnyTH, OOCIyXKBallloTO APYXKECTBO MONYYaBallle Bh3HATPAKICHHE,
KOETO Ce M3YHCIABa Ha 6asa paiMepa Ha YNpaBIABAHHTE AKTHRH, pe3YJITATH, MOCTHIHATH OT
npoaak6y Ha yNpariABaHYMTE aKTHBH, KaKTO H pa3sMepa Ha cLOpaHMTe HaeMH OT HABECTHIHOHHHTE
HMOTH.

Br3narpaxnennero Ha O6CmyxBalioTo ApPYXkecTEBO 32 NepHONA NpHKMouBamy Ha 25.09.2012 e B
pa3mep Ha 2 557 xun. aB. (25.09.2011: 2 390 xun. nz.).

OcBeH TOBAa BB3HATPAKACHHETO 3a nepHoja nmpuomoysan Ha 25.09.2012 I'pynara € n3nnaruna 1
XHIL 1B, H Ha ofcnyxeamoro apyxectso Enapr Yung EOO]I.
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EJIAPT ®OH/I 3A 3BEMEJEJICKA 3EMA ANCHAL]

TTOACHUTEMHH BEJEXKH KbM KOHCOJIHJHPAH ®MHAHCOB OTUET
33 IepHO/ia, IPHKII0YBAIL Ha 25 cerrremepr 2012 T,

21, BriHarpaxkxenne Ha o0CAYABAMIOTO APYRKECTEO (NPOTLIKEHHE)

Ha Hspsapeanoro Obuwo cnbpanue, nposeaeno Ba 29 derpyapn 2012 r., akumonepure Ha Enapr
®onj 3a JeMenencka 3emMa npuexa opeanoxennero Ha Cheera Ha Jnpexropure 3a obsBapaneTo Ha
Jpy»ecTROTO B INKBHAAUMA, KAKTO B 33 NPEKpaTdBaHe Ha JOTOBOpA 3a 00CiyXRaHe ¢ ArPOMEHH/DK
AJl, cawrano ot 25.09.2012 - narara Ha BUHCBaHe Ha pemenuwero Ha O6moTo cnbpamne B
TBPrOBCKHSA PpErHCTBP Ha ATeHLHATa 0O BIHCBAHMATA. B H3NBIHEHHe HAa TOBA peLICHHE,
KomnanusTa-Maiika, ¢ aKTHBHOTO Y4YacTHe Ha ,,ArpoMeHHx” AJl karo oGcmyxBamo ApykecTBo, €
AOTOBOPHIIO pefMua CASNKH No ocpebpsrane Ha mbJHHA Moprdeiin Ha akTHBH Ha Enapr ®ouz 3a
3emenencka 3ema AZICHULL. Ilopanu 3abapsaHe Ha aIMAHHCTPATHBHOTO NPOH3BOJICTBO N0 0f06pABane
Ha JUKEHZauuATa or Komuchara no dunaHcoB Hamzop, W BEIMOXKHOCTTA TE3M CREJNKH ja OBAaT
pea/H3HpaHn H3BBH MPOU3BOACTBOTO NPH JHKBHAALKA H CJIENOBATENHO, NpH AeiicTBam JoroBop 3a
obcnyxeane, Ha 3.9.2012 MspsApeanoro O6mo CrbpanHe Ha aKuMOHEDHTE pasrnefia ¥ ofo6pH
OpeANOKEHHE 3a OTNajaHe Ha JONBIHHTENHUTE BBHIHArpaXAeHHA, IBJUKMMH Ha oOCTy)Bamoro
IpYXeCTBO, HITHCIABAHM Ha 6asa pesynTaTH, NOCTHTHATH OT MPOA2KGH Ha YTIPARNABAHATE aKTHBH,
KakTo M Ha 6a3a pasmep Ha chOpaniTe HaeMH Ha HHBECTHLHOHHMTE HMOTH, CIATaRO oT 3.9.2012r. C
Ob6cmyxeamoro JlpyxecTho 6e NMo;mican aHeKC ¢ Te3sdn NpOMEHH. BBB Bpb3Ka C TIPEACPOUHOTO
NpexkparABaHe Ha jorosopa 3a obcnyxpane Ha 25.09.2012, Komnaumara - Mafika e W3IaTena
Heycroiika ot 2 000 xun. 8. Ha ,,ArpoMeHamk” AJl (moscuenue 28).

22, AIMHHHCTPaTHBHH Pa3xofH

ATMMHHECTPaTHBHHTE PasXOfH MOrar Ja ObJaT aHaNH3HPaHH KaKTo ClIe/Ba:

3a nepuopa, 3a nepnoaa,
NMPHKTI0YBALLY NPHIUIIOYBA ]
Ha 25.09.2012 Ha 25.09.2011
‘000 nB. ‘000 ne.
OdHc KOHCYMaTHBH H MaTepHaH N (m
KoHCYNTaHTCKH YCHyTH (0 (106)
ANBOKATCKH XOHOpapH (92) (842)
Pasxoam M TakcH 10 CKIIOYBAHE HAa JOTOBODH 33 apeHia 21) (19)
Hortapuanen Takcn 9) 4)
BeanarpaxaeHne Ha OAHTOP (60) (14)
Pasxonn 3a BETPEIIEH OAUT - (32)
3acTpaxoBKa Ha B3eMaHHA {12) (114)
BpaHarpaxaeHHe Ha THUEH3KpaHH OLEHHTEH (38) (24)
Takcu (1171, KPH, BOB, Banka xoBepeHUK Ha
obUraMonepuTe U Ap.) (16) (14)
Unenckn Broc BAC33 (4) @)
Pazxomn 3a peknama u PR o6cimyskeane - (6)
XOCTRHT ChbpPBBLP (12) (N
CoobmmMTeNnHY W KypHEpCKH YCIYTH (6) (4
Haemn - (1
CrAaeOHn pazHOCKH (1) (47)
Pasxom 3a 3annaTH B QCUTYPOBKH (BHXK MoscHeHne 14.1) (280) (324)
Henpr3HaT 9acTHYEeR AaHbHeH KpeJaT {425) (1039
KomananpoBxu (36) (28)
OTnHcalEy CBITIACHO ChASOHH PEIleHHs 3eMH (45) (14
[IpeacTaBHTENHH pa3xoan 3) (N
Hpyru (15) (13)
O6mo 32 afMHHHCTPATHBHHE Pa3XoaH {1077) (2 658)
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EJAPT ®OHJ 3A 3EMEJEJICKA 3EMSA AJICHI]

TTOACHUTEAHH BEJTEAKH KM KOHCOHANPAH ®HHAHCOB OTYET
3a NepHoOAa, MPHKMOYBalll Ha 25 cenremepr 2012 r.

23. PHHAHCOBH NPHXOAH H Pa3X0dH

(PHHAHCOBHTE pasxofd Ha [pynara 3a DNpeACTaBEHHTe OTYETHH MEPHOAH MoraT ga 6naar
aHANIM3HPAHH, KAKTO CIIENBa:

3a nepuosaa, 3a nepuoaa,

MPHKIIOYMBALY NPHICTIOYBAL

Ha 25.09.2012 Ha 25.09.2011

‘000 ns. ‘000 am.

JIuxBH o oOAHrallHOHEH 33aeM (697) (872)

BaHkoBH TaKcH (2) 2)
Bpokepck KOMHCHOHHH 32 ofpaTHo H3KyIyBaHe Ha

o0JIMralHoHeH 3aeM (152) -

BanmyTnu paznuku (1) (10)

O6mo ¢puHAHCOBH pa3xoan (852) (884)

QuHaHCOBHTE [IPHXOAH Ha I'pymata 3a npeACTABEHHTe OTYETHHA NEPHOAM MOraT aa Onaar
aHaTH3HpaHH, KaKTo CNeaBa:

3a nmepuopa 3a nepnona
NpHKJIKYBALY Ha NPHKJIIOYBAI HA
25.09.2012 25.09.2011
‘000 ne. ‘000 aB.
Tlpuxoam oT MMXBH No 6aHKOBM JELOINTH H

pa3nJalliaTeHH CMETKH 16 33
TIpuxoaM OT THXEH 10 TBPTOBCKH B3eMaHHA 56 28
BanyTHH pasnakn - 2
O6u10 pHHAHCOBH MPHXOAN 72 63

24, Pa3xonn 3a gaBLIUH BLPXY AOX0Aa
3a mepnopa 3a nepnona
NPHKTIOYBALL NPHKJII0YBAI
Ha 25.09.2012 Ha 25.09.2011
000 as. ‘000 as.

Texym AaAbK BEPXY AOXOANTE - -
IMpuxoa oT OTCPOYEHH JAHBIN - -

Npaxoan/(Pasxoan) 3a JanboH BLPXY J0X0JUTE - -

I'pynara Ha9dACHABA JH/DKHMHTE TEKYINH JaHBLIH B CbOTBETCTBHE ¢ HBIrapcKoTO 3aKOHOJATENCTRO.

ChrmacHo 3akoHa 3a KOPNOPATHBHOTO NOJOXORHO ofnaraHe, JpPYXecTBa ChC CHEOHATHA
nHBecTHIHOHRA Uen no 3JJCHLL, He ce o6naraT ¢ KopmopaTHBeH AaHbK Mewanta. B peaynrar Ha ToBa,
KbM jaTaTa Ha 6ananca KoMnaHuaTta - maifka He € HAUHC/IIBANIO TEKYIIH H OTCPOYEHH JaHBIIH.

49



EJAPT ®0H/J 3A 3EMEJEJICKA 3EMA AJCHI]

TTOACHATENHY BEJIEKKH KbM KOHCONMHMIHPAH ®MHAHCOB OTYET
3a NlepHoAa, NpAKIIOYBall Ha 25 cerrremepn 2012 T

24. Pa3zxonn 3a fanni| BLPXY J0X04a (NpogblkeHHe)

OuakpaHdTe pa3XofH 3a jaHbud, 6a3MpaHH Ha edeKTHBHATA JAHBYHA CTABKA B pasMep Ha 10% u
AeACTBUTENHO TIPH3HATH NaHbYHM pasxoid B mevanbara win 3arybara Ha XBINEpHAUTE APYKECTBA
Morar fia OsaT NpecTABCHA, KAKTo CleHBsa;

3a neprona 3a neprona

NPHKTIYBAI NPHKII0YBALE

Ha 25.09.2012 Ha 25.09.2011

000 aB. “000 aB.

[Tewanba/(3ary6a) npean nambuno obnarane 14 072 5298
JlaHBMHA cTaBKa 10% 10%
(OyakpaH paixof 3a AaHBK (1407) (530)

JarbyeH edexT ot nedanty peandanpaEH oT AeiHOCTH
no pena Ha 3JACHL] 1407 530
JansdeH edeKT oT HENPHA3AATY AAHDBYHH 3arybu - -

IIpuxoan/(Pa3ixonn) 3a JaHLLH BLPXY J0X0/a - -

KoHconHOBpan oT4eT 3a Konconunupau orTaer 3a Edekr ot nponaxts ua
$HEANCOBOTO CLCTOAHHE BeeobIBATHHA KOXON NbINEPHH APYHKECTES
25 3l 25 k]| 25 31
CeNTEMBPH ACKEMBDPH  CENTEMBPE  JAEKEMBpPH CenTEMBPH AeKeMBPH
2012 2011 2012 2011 2012 2011
000 n., 000 ne. ‘000 ne.. ‘000 ne. ‘000 am. ‘000 ns.
AKTHBH N0 0TCPOYEHNH
NaALIH
OucsaHe HA JAHLYHH
3ary6H nopagn npogaxta
HA JHINCPHO APYKCCTRO - - - - (1) (50)
Jlamsaau 2aryfu, kouto
TIOANIEAAT HA IPHCITANAHE
oT Obaewn obnaraeMu
neqantn - 1 - - - -
- 1 - -
JaAbYen npAxOR - - - -
AKTHEH N0 OTCPOHCHH
AARLIA - 1

KbM 31 pexemppu 2010 r. ppkoBoacTBOTO Ha I'pynara e NpH3HAno aKTHB 110 OTCPOYEHH AAHLLH B
paMep Ha 51 Xun. AB. 33 MaHBEYHH 3aryGH, MoJNekalld Ha NpeHacsHe, ThH KaTo CYMTA, 9e 32
neprona 2011 — 2015 r. me 6B1aT pean3npaHn AOCTATHYHO oONaraeMu neyanGH, cpeiy KOHTO Te3H
sarybu me morar Aa 6bIaT RILANO NPHCOAAHATH. 55 XuN. NB. € pasMephT Ha JaHBYHMTE 3aryGm,
KOHTO MoraT Aa 6baaT npucnaanata ot 6bAelnu AaHsIHE neyandy Ao 2015 r, 3a KOHTO He € TIPH3HAT
OCTPOYEH AaHbYEH AKTHB, ThH KATO ABIIEPHMTE ApYMecTBa oT4dTaT 3arybn mnu I'pynara He camra,
ye me OBAAT peaTA3HpaHy JOCTATLYHO obnaraemu neyanfu, cpely KOKTO Te3H 3ary0H mie Morar ja
OLAaT IpUCIaJHATH.

IMopaay pemennero Ha Obworo Crbpanne Ha AKIHOHepHTe, NMpoBeneHo Ha 29 despyapn 2012 r. 3a
phBexJane Ha PoHAA B NpoUedypa 38 JHKBHAALMA (BIK NofcHeHHe 2), KbM 31 nexemspu 2011 r.
OTCPOYEHATE JaHBYHH AKTHBH Ha ['pymara ca IpejcraBeHH B KOHCONMAMPaHHA OTYET 3a (HHHAHCOBO
CHCTOAHHE HA pejl PYTH TeKYHmK akTHBH (nodcHedne §8). KoM 25 cenremppu 2012 r. I'pynata HaMa
OTCPOYEHH HAHHYHH AKTHEH.
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EJAPT ®OHA 3A 3BEMEJEJICKA 3EMA ANCHI]

NOACHUTEHH BENEXKH KM KOHCOIHMPAH OMHAHCORB OTYET
3a nepHoja, IpHKXnoYsan] Ha 25 cerremspu 2012,

25, doxon/ (3aryba) Ba axIHa ¥ AHBAJEHTH

OcHOBHAAT loX07/(3ary6a) Ha aKIHA € HIYHCIEH, KaTo 32 YHCIHTEN & H3NoN3BaHa KOHCONAAMpanaTa
HerHa neyanba/(zaryba).

CpearonpererneHuaT Opoff akmum, e H39McAeH KaTo cyMa OT Opos Ha oOMKHOBEHHTE AKIMH B
ofprlleHAe B Ha4yaloTO HA MEpHOAA W 6pos Ra oOMKHOBEHHTE aKknuM B OOpBINeHHe B Kpad Ha
nepHoja:

3a nepuopa 3a nepuona

NPHKIIOYBAIY NPHKJIIOYBAI]

Ha 25.09.2012 Ha 25.09.2011

Hetna newan6a/(3ary6a) (B xun. ns.) 14 072 5298
Cpengnonperernes 6poii akuuu 59 715 885 59 715 885
OcHoBeH A0X04 Ha aKIHA (B JB. 32 AKIHA) 0.24 0.09

Kopurupannsa ¢prHancos pesynrar Ha Komnannsara-maiika, cernacho wi. 10 an.1 ot 3JJCHLL, na 6asa
Ha KOHTO ce ONpefAens pa3Mepa Ha JHBAACHTHTE € KaKTO Cleapa:

3a nepuoaa 3a nepuoaa
NPHKJIIOYBAIL HA  NPHKJIIOYBAN] Ha
25.09.2012 25.09.2011
‘000 aB. ‘000 xB.

PunancoB peayarart (CuerorogHa neuanba/(3aryfa) sa
nepuona) na KoMnannara - maiika 14 215 4 081

1.yBenn4en/HaManeH ¢ pa3xoAuTe/IPHXOJATE OT

TocNeARallln ONEHKH Ha HeABHXXHMH HMOTH (7 967) )

2.ypemMYeR/HaMaleH Cbe saryOuTe/medantHTe OT CHETKA

10 IIpEXBBP/sAHE Ha cOGCTBEHOCTTA BLPXY HEJBHAXHMH

HMOTH (7 827) (8 965)
3.yBenuueH/HaManeH B FroARHATA Ha TIPEXBLIAHE Ha

coGCTREHOCTTA FEPXY HEJBEOKHMHA HMOTH C

NONOKHTEIHATA/OTPHIATETHATA PA3/IHKa MEXIY: 16 356 8 965
a)ypofiaXkHara ieHa Ha HEJJBHHEMHAA HMOT 27227 16 167
6)cyMara oT ACTOpPHYECKATA LieHA HA HEJBIGKAMHESA HMOT H

TOCTEnBAlMTE Pa3XonH, A0BENH 0 YBeHUEHHE HA

GamancoBaTta My cyMa (10 871) (7 202)

Kopurnpana nedanfa za nepuoga 14 777 4 081

Cernacao wi. 10 ot 3ICHLI, KomnanuaTa - Maiika € 3aib/DKeHa Jia pasnpefie)id JUBHJEHTH He I10-
manko oT 90% or KopHrHpaHms no-rope HHAHCOBHMA pe3yATaT 3a (HHAHCOBATa TOAHHA NPH
¢ra3Bane Ha HIUCKBaHHATA Ha 4. 247 a oT Thproeckud 3aKoH.

KeM 31.12.2011 r. G6pyTHMAT MHMHHManeH pa3Mep Ha AHBHIEHTA, ABIKAM ClIEA HPHEMaHE Ha
OJNTHpaHHA ¢(HHAHCOB oTUeT Ha KoMnanmara - maiixa, pp3nn3a Ha 4 307 xun. ne.mnm 0.07 1B, za
aKI|s.

Ha npopeneHoTo Ha 29 despyapn 2012 r. O6mo chbpaHre, akuuonepuTe Ha Komrannara - Malixa
IpHeMaT OAUTHpaHus (GHHaHCOB oTdeT 3a 2011 r. H B3eMaT pellleAHe 3a pasTpeie/IAHE Ha AHBMACHT B
pasmep Ha 0.07 nB. Ha akuma. 3HayHTeNHa 4YacT OT JBLDKMMHA JOWBHAERT € M3IUIaTEHA Ha
ak[HOHEPHTE A0 25 cenTemMBpH 2012 1,



EJIAPT ®OHJ 3A 3EMEJIEJICKA 3EMA AJCH

TIOACHHTEIHH BEJIEXKH KbM KOHCOJMIMPAH GHHAHCOB OTUET
3a epHoja, NpHKIo4Ysam Ha 25 cenremepn 2012 1.

26. Che/kH che CELP32aHH NHIIA

Cprp3annTe NHNA Ha I'pynara RionouBar o6y Baio ApyKecTBo , ArpoMeHimk” AJl, acouuupano
npeanpraTHe Ha Enapr Yera EOO/] (nsmepro ApyxecTho Ha KoMnannsara — Maiika go 03.09.2012
(noacnenme 1.2)) 4 Ha koero Kommanmara-maifka € acOLMMpaHC NpeJnpHATHE, KAKTO ¥ KIOYOB
YTIpaBJIEHCKH TI€pCOHAN, OTIKCaH No-AOMy.

Axo He e H3pHYHO YNIOMCHATO, TPAH3aAKIHKTE ChC CBBLP3dHH JIHLA HE Ca H3RBPIMBAHH IIPH CNICHHAIHH
¥YCIIOBHA H HE €A MMPEACCTABAHHK HIH NOJY4YaBaAHH HHKAKBH TapaHIIHH. PazueTHnTe CYMH OOHKHOBEHO
ce M3Mmamar rne 0aHkoRa CMeTKaA.

26.1. CpenxH R pasveTH ¢ KIOY0B YIPABRICHCKH NEpCona

Kmoyosuar ynpasnencks nepconan Ha I'pynara BimotiBa 4neHoBeTe Ha ChBeTa Ha JUPEKTOPHTE Ha
KomnannaTa — Maiika H YOpapATENHTE HA BIIEPHATE ApYKecTBa. Brinarpaiiennara Ha KIIOUOBHA

YTIpaBNEHCKH II€PCOHANI BKIHOYBAT CICHHHTE pa3xoau:

3a nepuoga,

3a nepuoga,

NPHKJTIOYBALY NpPHKIAYBALN
Ha 25.09.2012 Ha 25.09.2011
‘000 aB. ‘000 ns.
KpaTkocpoyHH BPB3HATDAXKIEHAN!
BraxHarpaigieHHa 110 JOrOBOPH 3a YIIpapiIeHHE (245) (257)
Pasxopn 3a cOMUATHH OCHTYPOBKH (6) (6)
O6mo BLIHArPAKACHHA (251) (263)
25 cenTeMBpH 31 nexemBpH
TeKymH 3agLNAKeHHA: 2012 2011
‘000 nm. ‘000 nB.
Texyus 3agb/KeHHA KM KJII0Y0B YIIPABJIEHCKH
NMepcoHa (BITIOYHTENHO YILPXKAHHTE MAPAHIHH 110
JOrOBOPH 32 YNpPaB/JeHne) 71 86

26,2, PazvyeTH chc CBBP3aHH JHIA B Kpas Ha rogHHATA

25 cenTeMEpH

31 nexeMBpH

2012 2011
‘000 nB. ‘000 ne.
Texymmu
Pa3jgeTH che CBLP3aHH JHLA:
- BIeMaHHf OT ArpoMeHRIK AJ] 20 931 8193
- ApyTH B3eManHa oT Enapr Yuug EOO]] 4 -
O0mo TeKynH BleMaHUS 0T CBLP3aHH JIHIA 20 935 8193
Q0610 BIeMaAHHA 0T CBLP3aHH JHNA 20935 8193
Texymu
JagnakeHHd KhM:
- ArpoMeHux Al 46 -
- Enapr ¥Yung EOQJ] 1 -
O06mo TeKylH 3aJbIXeHHE KbM CRLP3aHH JIHI2 47 -
0610 33 LIKeHAA KLM CBLP3aHH JTHOA 47 -




EJIAPT @OH/ 3A 3EMEJEJICKA 3EMA AICHI

TIOACHUTEJIHH BEJIEXKY KbM KOHCOTHIHPAE ®HHAHCOB OTUET
3a NEPHOJA, IPHKIOYBALL Ha 25 cemremspr 2012 .

26. ChenxH cbe CRLP3aHH JHLA (TPOTLLKEHHE)

26.2. Pa3verd ChC CBLPIAHH JHIA B KPad HA FOJHHATA (MPOXLTKEHHE)

3HaYHTeNHa 9YacT OT THPrOBCKATE B3€MaHAA OT CEBP3aHH JHUA NIPEACTABNABAT B3EMAHHA [0
YaCTHYHA aBaHCOBA BHOCKA MO HEYCTOlikaTa, npeIBHieHa B J0ropopa 3a oOCIyXBaHe c
LATPOMEHHK” AJ], IpH IpeICPOYHOTO My NipeKkpaTApane (moscHeHHe 28),

27. Be3HaHYHH cReaKH

[lpe3a npeacraBeHHTE OTYeTHH NepHoAu I'pymara € OCHLINECTBHMNA CACAHMTE HHBECTHLHOHHH W
{mHARCORH CHENKH, PH KOHTO He ¢a MIMON3BAaHH MapH WIH NapHYHH eKBABANEHTH H KOMTO HE ca
CTpa3eHH B KOHCONHAHPAHHA OTYET 33 MAPHYHHTE MOTOLH:

o TIlpea 2011 r. I'pynara e npuao6Hia akTHEH - 3eMeNeNCKa 3éMi B Pe3yJITaT Ha CHOENKH 10
3aMAHa B pa3Mep Ha 1 429 xun. ne., 32 2010 r. B pasmep Ha 244 xun. 1s.

3a nepuoja, NpHKMOYBaAl Ha 25 cenTeMBpH 2012 r. JIpy»ecTBOTO HE € CKIIOYBANO Oe3HaIMYHH
CHAEITKH.

28. Heycroiixu

Ha Hapshpensoro O6mo cwOpanme, mposenienc Ha 29 despyapu 2012 r., akguoHepuTe Ha
KoMnannsTa - maiika mpHexa npeiioxendHero Ha CuBera Ha JIMpekTopuTe 3a oOABABaHETO Ha
ApyXecTBOTO B IHKBHAALMA, KAKTO A 3a IIPEKpaTABaHe Ha JOrOBOPA 32 0GCTYKBAHE ¢ ArpOMEHNIK
A]Jl, cYHTaHO OT aTaTa HA BOHCBAHE Ha pellleHHeTo Ha O6uoTo ce6pante B THPrOBCKUA PETHCTED Ha
ATEHOHATA 0 BIACBAHMATA.

BB BpE3Ka C npefnoxeHueTo Ha ChBeTa Ha JlHpeKTopHTE 3a MAKBHAAMI Ha KoMnanuaTta - Maiika,
TMpH TIpeACPOYHO NpeKpaTABaHe Ha JOropopa 3a 0fciykBaHe /KaKbEBTO € CHYYafT ¢ NpemyioXKeHara
nuxsupanas/, Komnanuata - malfika anmku Heycrtoiika Ha ,Arpomenmmx” AJl. Heycrolikara e
ompejiesiseMa Bb3 OCHOBA OCTaBalllis CPOK MO JIOTOBOPA 32 YIpaBNeRHe H OcTarbuHud noprdeiin 3a
peanM3anus.

TIpOrHO3HAAT pasMep Ha TakcHTe 3a ofcnyxBane Ha KoMnanuaTa - Maiika 32 ocTaBaImMs CPOK Ha
JOroBOpa My, HAWHC/IEH Bb3 OCHOPa HA Pa3NHYHATE AOMYCKAHAA 32 PBCT Ha LIEHHTE HA 3eME/ENICKHTE
3eMH M roguuies ofopoT OT MOKYNKO-Npojax6H Ha HEABHXXHMH MMOT (3€MENENCKH 3eMH) e
IpeficTaBeH B clefHaTa TabnaHia:

ropymen Cpenen prcr Ha uennTe B %
obopor B
JKa 1% 2% 3% 4% % 6% 7%
2500 24643425 25767437 26938928 28159481 29430720 30754307 32131944
5000 24565261 25683730 26849559 28064328 29329659 30647213 32018 690
7500 24488668 25660164 26879810 28149193 29469940 30843717 32272231
10000 | 24992445 26168732 27393000 28666832 29991849 31369714 32802129
12500 25496488 26676135 27894873 29169041 30494273 31872231 33304616
15000] 25995002 27180964 28414836 29698200 31032676 32419926 33 861 649




EJAPI ®OHA 3A 3EMENEJICKA 3EMA AJNCHIL

TTIOACHATEJIHH BEJIEAKH KBEM KOHCOJMMPAH ®HHAHCOB OTUET
3a MepHOJA, NPAKIOYRAIN Ha 25 cenTeMBpn 2012 r.

28. Heycroiixn (npogsaxenne)

CoBerbT Ha [lupexTopHTe BBR3NOXKH Ha M3meiHWTenHns JlHpekTop 4a Blese B IIPErOBOPH C
»ATPOMEHHIX”, 32 Ja OnpejeNH N0 pasMep 3aJOBONHTENHA 33 JBETE CTPaHH HEycToiika. B
TNIPErOBOpHTE ¢ ,,ATPOMEHH/K”’ ITHPBOHAYANHO G NOoCcTHrHaTa HeycTolika oT 13 MiIH. neBa. CHBeTHT
Ha THPEKTOPHTE Ha CBoe 3acefaHHe oT 16 denpyapn npenopbya Ha O6moto Crpanune Ja npexpaTH
ZOroBopa NpH Taka YroBopeHaTa HeycToHKa.

Ipes 2012 r., BB3 ocHOBa Ha MpenopbKara Ha ChBera Ha JJMpeKTOPHTE, MPOBEICHATE TIpErOBOPH C
»ArpomeHnx” AJl H B3eroro pemeBne Ha HaswsHpensoro Q6umo Cwbpanme 3a ofsBsRaReTo Ha
KoMnanuara - maiika B JHKBHJAIAA, KaKTO M 33 NpPEKpaTsABaHE HA AOroBopa 3a ofCmyBaHe ¢
Arpomenuk AJl, KoMnanmara - Maifxa e HauHC/IHIa IPOBH3MA 32 HeycTolika B pasMep Ha 13 MnH.
IB.

B nomenHende u ¢ uen na ocurypu 6bp3a M ycnemHa NHMKBMAAauMA Ha (OBAA M MOHETH3alHs Ha
aKTHBHTE CH, KOMNaHuaTa - Maifka € cKmodHIa TpeaBapHTeneH A0roBop ¢ ,ArpoMenumi” All, c
KO{iTO Nno/y4asa MPABOTO Aa BB3JIOKH Ha ,, ArpoMeHBIK” AJ[ B THKBHAALAOHEH IAN HeNpodHIHHA
akthB ,Kambanure” mo uena 13 MiH. 1B., ako NHKBHAATOPBT HE yCNiee Ja ro MOHETHIMpA Ha IO-
BHCOKA LIeHa 10 3aBBLpIlIBaHe CPOKa Ha NpeioeHaTa JTHKBAAAIHATA,

Ha Obmoro Cr6panne Ha aknHoHepHTE, mpoBeaeHo Ha 3.9.2012 r. e ogobpena HeycTolika B pamep
Ha 2 MJIH. JIB., K4TO Npe3 cenTeMBpu 2012 r. B peaynTar Ha NPEroBOPHTE CTPAHUTE Ca MOAMHCAIH
CHOTBETHHA 2HEKC KBEM CIOpa3yMeHHeTo 3a HeycTolka, karo ,ArpoMennmx” AJl ce 3ameikara Aa
BB3CTaHOBH Ha KommanmaTa - maiika pasmmkara MexAy PealHO MIINATEHATA CyMa M HAMAIECHHAT
pasMep Ha HeycTolKkaTa B CpoK OT |1 roAHHA MM Ja TIPUXBAHE CYMAaTa 3a CMETKA Ha NHKBAIAMOHHHASL
cH pan. BiemadeTo oT ,,ArpoMernmk” AJl e oTaeTeHO Karo , BaeMaHus OT cBBp3aHM NpeANpHATHA”
(noacaeHne 26.2).

29. PuckoBe, cBEP3aHM ¢ PHHAHCOBHTE HHCTPYMEHTH

IMesn H NOAHTHKA HA PLKOBOJCTEOTO NO 0THOILEHHE YIIPAaBJIeHHE HA PHCKa

I'pynata e H3NOKeHa Ha Ppa3MYHH BHJOBE DUCKOBE [0 OTHOLICHHE HAa (DHHAHCOBHTE CH
HHCTPYMEHTH. 32 nopeve HH(OpMallka OTHOCHO (JHHAHCOBHTE AKTHBH K IACHBH 110 KATETOPHH BHYKTE
noAcHeRre 29.3. Hali-3uauuMuTe QUHAHCOBH PHUCKOBE Ca Ma3apeH PHCK, KPEAHTEH PUCK H THKBHIEH
PHCK.

YmparneHueTo Ha pHcka Ha I'pynmara ce OCHIIECTBABA OT PBKOBOACTBOTO, IIpHOpHTET Ha
PBPKOBOACTBOTO € Ja OCHTYPH KpParkOCPOYHHTE H CPENHOCPOYHHM NAPAYHH IIOTOIM, K4TO HAManH
M3NaraHeTo cH Ha GUHAHCOBH Mazapu.

29.1. Anann3 Ha MadaApPHHA PHCK

29.1.1. Banyren puck

Tlo-ronamara JacT oT cnenkute Aa I'pymaTa ce OCBHINECTBABAT B GBarapcku Jepa. UysxiecTpaHRHTE
TPaH3aKIWH, AeHOMIHHPAKHY TNIABHO B €BpO, Hajarat ['pynarta Ha MHHAMANEH BAIyTeH PHCK.

3a na HaMany BanyTHMA pHCK, I'pymaTa cieiu mapHYHHTE NOTOLM, KOHTO He ©a B GRATApCKH JeBa.
I'pynara e BbBeNa OT/e/IHM NPOLEAYPH 32 yNpaBlieHHEe Ha PUCKa 33 KPaTKOCPOIHHTE (10 6 Mecena) H
ZBATOCPOYHATE MAPHIHA NOTOLH B 1Y>XASCTPAHHA BanyTa. B ciiyuanTe, koraTto cyMHTe 32 Nialane H
ToNyapaHe B ONpEZAENeHa BanyTa ce O4aKBa /la C& KOMIIEHCHpPAT B3aHMHO, TO TOTaRa He Ce Hanara
HONBJIHHTENHO XeQKHUpPaHe.
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EJIAPT ®OH/| 3A 3EMEJEJICKA 3EMA AJICHII

[TOACHUTENHH BEJIEXKH KbM KOHCOJNHIHPAH ®PHHAHCOB OTUYET
3a epHoja, MpHKJIOYBan Ha 25 centemepu 2012 1.,

29, PHcKOBE, CBLP3aAH ¢ (HHAHCOBHTE HHCTPYMEHTH (NPOABLIKEHHEE)

29.1. AmMann3 HA NA3ApHHS PHCK (NPOALIAKEHHE)

29.1.1. BaxyTeH pHCK (IPOaBLIXeHHE)

DAAAHCOBHTe aKTHBM K TACHBH, KOHTO Ca JeHOMHHHDaHH B qyXJeCTpaHHA BalyTa H ca
IpeHM3vHc/ienn P 6BArapcKH JIeBa KbM Kpas Ha OTYETHHA NEPHOA, Ca PE/ICTABCHH, KAaKTO ClieABa:

Hanaraue na Hanarane Ha
KPaTKOCPOUYEH PHCK ABLJITOCPOYEH PHCK
‘000 am. ‘000 as.

25 cerremppn 2012 1.
(OHHAHCOBH AKTHBH 2 -
(DHHaHCOBH NAcHPH - -

Ofune H3jIaraHe Ha PHCK 2 -

31 pexemepn 2011r.

OHHAHCOBH aKTHEK 2 -
(DMHaHCOBH NTACHBH (14 489) -
O6u10 M31arade Ha pHCK (14 487) -

29.1.2. JInxBen

llonuTukara Ha I'pynara e HacoveHa KbM MHHHMH3HpDAHE Ha JMXBEHHA PHCK IPH ABINOCPOYHO
$unancupane. KM 25 centemepu 2012 r. i 31 pexemspu 2011r. Tpynara He e HaNOXeR2 Ha PHCK OT
TMpOMAH2 HA NA3APHKTE JIHXBEHH NIPOLICHTH, 3aI0TO (HHAHCOBATE AKTHBH H MACHBH €a C PHKCHPaHK
TIHXBeHH MPOLEHTH.

29.2. AHAJIHI Ha KPeHTHHME PHCK

KpenuTHUAT pHCK TNpeAcTaBIARA PUCKBT JafieH KOHTPATEHT Ja He 3aMlaTH 3aeDKEHHETO CH KbM
I'pynara. I'pynara ¢ usnosxeHa Ha TO3H PUCK FBB BPB3KA C PasIM4AH GUHAHCOBH MHCTPYMEHTH, KATO
Hanp. NpH PL3HAKBAHE Ha B3EMaHHUK OT KIHEHTH, JeNIO3HpaHe Ha CPECTBA, HHBECTHIMH B O6IMraIHH
M JpyrH. Manaranero Ha I'pynara Ha KpefMTeH DHCK € OrpaHHYeHO 0 pasMepa Ha Gamancoara
CTOHHOCT Ha (MHAHCOBHTE AKTHEHM, IPH3HATH B KPas Ha OTIETHHSA MEPHON, KAKTO € NOCOYEHO TIO-

Jony:

25 cenTemMBpH 31 pexemMBpH
2012 2011
‘000 ne. ‘000 nB.

I'pynu ¢HHAHCOBH aKTHRH — GaTaHCOBH CTOMHOCTH:
Ilapy ¥ DapM9YHE EKBHBANEHTH 5216 647
Teprosckn B ApYTH B3EMaHUA, B3EMaHHA OT CBhP3AHH JIHIA 26 026 10 646
Fanancopa croiiRocr 31242 11293

I'pynaTa penoBHO cle/lH 32 HEHIMBIHEHMETO Ha 3abIDKEHMATA HA CBOH KIHEHTH H IpYTH
KOHTPAareHTH, YCTaHOBEHH MBMBHIYIHO WIH Ha TPYNH, H M3TON3BA Ta3H MHGOPMAIHS 32 KORTPON
Ha KpemTHHA prcK. [lonnThka Ha I'pynara e A2 H3BBPUIRA TPAH3AKIHH CaMO ¢ KOHTPArEHTH ¢ J065p
KpeJHTEH PeHTHHT. PLKOBOACTBOTO CYHTE, Y€ BCHYKH IOPECHOMEHaTH (PHHAHCOBH AKTHBH, KOHTO He
ca OGunu obeslcHABAHY MIH Ca C HACTBIMI NajieX Npez TPEACTABEHHTE OTIETHH NEPHONH, ca
()MHAHCOBM AKTHBH C BHCOKA KPEIHTHA OLIEHKA.
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EJIAPT ®OHJ 3A 3EMEJEJICKA 3EMHA AJICHI]

ITOACHHUTENEH BENEXKH KbM KOHCONHIHFAH $HHAHCOB OTUET
3a mepHoJa, NPHKMOYpal Ha 25 cenrremepy 2012 T,

29, Puckone, cBLp3ann ¢ QHHAHCOBHTE HECTPYMEHTH (npoabaKeHne)

29.2. AHanmi Ha KpeHTHHH PHCK (NPOXLAXKeHHE)
I'pynara He e nmpefocrassiia PUHAHCOBHTE CH AKTHBH KATO 06e3edeHue mo OpYTH CHENKH.

To oTHOLIEHHE HA TEPTOBCKHTE H APYTH BieManma I'pynaTa He € H3J0KeHa HA 3HAYHTE/eH KpeIHTEH
PHCK KbM OTICIHH KOHTPareHTH MAM KbM I'pyma OT KOHTpAareHTH, KOHTO HMAT CXOAHH
xapakTepucTHkA. Ha basaTa Ha HCTOpHYECKH NOKalaTeNM, PHKOBOACTBOTO CYHTA, Ye KpeAMTHATA
OLERKa Ha THPrOBCKH B3EMAAMsA, KOHTO HE Ca ¢ H3TEKB] Najex, & nobpa.

KpeauTHHAT puck OTHOCHO NMapH H NAapHYHH eKBUBANEHTH, CE CUMTA 33 HECHIIECTBEH, Thil KaTo
KOHTpareHTHTe ca GaHKH ¢ 106pa penyTauus M BHCOKA BHHITHA OLEHKa HA KPE/IWTHHA peATHHT.

BanancoBuTe CTOHHOCTH ONMMCARH N0-rope 3aelHO ¢ HATHCIEHATE 0Be3LeHKH, KaKTO € OIIOBECTEHO B
TOSCHEHHE 6 U MOACHEHHE 7, NPE/ICTABNARAT MAKCHMATHO Bb3MOKHOTO H3NATAHE HA KPEIHTEH PHCK
Ha I'pynara ro oTHOICHHE Ha Te3H GHHAHCOBH HHCTPYMEHTH.

29.3. AHanu3 Ha IHKBHOHHS PHCK

I'pynara nocpema HyxguTe CH OT JIMKBHAHH CDEJCTBA, KATO BHHMATENHO CJeAH ILTAMAHAATA 110
NOracHTENHATE IJIAHOBE Ha JBATOCPOYHHTE (HHAHCOBH 3aNB/DKCHHMA, KakTO M BXOOALIMTE H
H3IXOJAIH NapHYHA NOTOLH, BE3HAKBALY B XOZIa HA OIlepaTHBHATa AeiHOCT. HyXIuTe 0T TMKBUAHHA
CPEACTBA CE CNEJAT 33 Pa3/IASHA BpEeMERH ITEPHOAH - €XKeTHEBHO H eXEeCeMIIHO, KaKTo M Ha Gasara
Ha 30-aHeBHH NporHo3n. Hy)XanTe OT IHKBHANA cpeACTBa B ALATOCPOYEH IUIAH - 3a neproam ot 180
H 360 muw, ce ompenenaT mecewno. Hyxzaure oT napuunm cpenctsa ce CpPaBHABAT CBC 3dEMHMTE Ha
PA3MONIOXKEHHE, 32 J1a GBJAT yCTaHOBEHH MINHIIBIM A AeduuuTa. To3M aHamM3 ompeaens Aamu
3acMHUTE Ha pasNONOKEHMe INe Ca JOCTATH4HH, 3a /1a TOKPHAT HyXauTe Ha ['pynara 3a nepuosa.

I'pynara xepkH pmape B Gpoif, 3a ha mocpeina NHKBHIHATE CH HyKnd 3a nepuoa po 30 gum.
CpencTea 3a OBITOCPOYHHTE JHKBHIHH HYXIH CE€ OCHTYpSABAT dpes npoaakba Ha ABATOCPOYHH
(HMH2HCOBM aKTHBH.

K®M 25 centemppn 2012 r. m 31 pekemepm 2011 r. magexmTe Ha JOrOBODHHTE 3aJbJDKEHHA Ha
I'pynara (ChabpaIym NTHXBEHH TIAINARKA, KbAETO € MPHAOKIMO) ca 0606IIeHH, KakTo clejpa;

Tekyum Herexymu
Mexnay 6 m 12 Orlpos Hapg 5
25 centemepn 2012 1, o 6 mecena MeceLa TOAHEH TOAHHH
‘000 as. ‘000 aB. ‘000 aB. ‘000 am,
3agrnkeHna KpM
CEBpP3aHH A3 47 - - -
THproBekn W Apyru
3aXbIDKEHHA 342 694 - -
O6wo 389 694 - -
Texyimn HeTexymmn
Memay 6 1 12 Orlpes
31 nexemepn 2011r. Mo 6 mecena Mecela roJHAHR Hapa 5 rogunu
‘000 aB. ‘000 as. ‘000 n.. ‘000 ne.
OOIHralMoHEH 3a8M 1 177 14 563 - -
Teproecku B ApYTH
3a0bIKEHMS 141 302 - -
O6mo 1318 14 865 - -




EJAPY ®OH/ 3A 3EMEJEJICKA 3EMA AJICHI]L

TIOACHUTENHY BEJEAH KbM KOHCOJHAHPAH $HHAHCOB OTYET
3a nepHoJa, IPHKII0YBaI Ha 25 cermrreMep 2012 .

29, Prckope, cBLp3asH ¢ HHAHCOBHTE HECTPYMEHTH (NPOXL/IKEHHE)

29.3. AHaIH3 H2 NAKBHIHEYE PHCK (IPOALIKEHHE)

CTOﬁHOCTH'I‘C, OIIOBECTEHA B TO3H AHANH3 Ha NaJeXKHTE Ha 3a0bJDKCHHATA, I[PEJCTaBAABAT
HEAHCKOHTHPAHHATE [MapHYHM ITOTOLH NO JOTOBOPHTE, KOMTO MOrArT fa ce pa3xnHyagar oT Ganancopure

CTOMHOCTH HA 3abJDKEHAATA KbM OTYETHATA NATa.

294. KaTeropHs pHHAHCOBH AKTHBH H IACHBH

BanancomuTe CTOMHOCTH Ha (HHAHCOBATE AKTHPM H NacMBH Ha ['pynara Morar aa Onpar

NpEACTABEHH B CNICAHHTE KaTErOpMH:

25 cenTeMBpH

31 pexeMBpH

DHHAHCOBH AKTHEH IloncHenne 2012 2011
‘000 am. ‘000 nm.

Kpennty 1 BaeMannn;
TEProBckH B APYrd B3eMaHHA 6,7,26.2 26 026 10 646
[Tapu ¥ MapHYHH eXBUBATICHTH 9 5216 647
31242 11 293

25 cemreMEpH

31 nexemBpH

PHHAHCOBH NacHBH MoscHenue 2012 2011
‘000 as. ‘000 ne,

DHHAHCOBH NAaCHBH, OTYHTAHH N0 AMOPTH3HPaHA

CTOHHOCT:

Texymu nacHeH:

3arenxeHEHd No oONMraIMoHeH 3aeM, BKJILIMXBH 15 - 14 453

TBProBCKH H APYTH 3aTBILKECHHA 16, 17,26.2 1 083 443

1 083 14 896
30. ITonTHKA H NPOLEXYPH 32 YIPARJAEHHE Ha KalINTaAa

Llenute Ha I'pynara BLB BpB3Ka ¢ YIPARACHHE HA KANHTANA ca;

® la OCHrYpH aJeKBaTHa peRTabHIHOCT 3a cOOCTBEHMUHMTE, KaTO ONpenens LeHaTa Ha

NPORYKTHATE H YCIYTHTE CH P CHOTBETCTBHE C HMBOTO Ha PHCKa.

I"pyna'ra yupaBsjisBa CBOA KaluTall, KaTO ¥MMa 3a Le] ITOCTHTaHe Ha MaKCHMallHa Ph3BpalfaeMoCT 3a

aKIHOHEPHTE YPE3 ONTHMHU3ANMA Ha KalHTAIORATA CTPYKTYpA.

CHoTHOIIEHHE ARIT/KAIMTAN € KaKTO CAeNBa;

Huar

IMapu4un cpeacTea B 6poif H NaPpHYHH EKBUBANEHTH
Heten gear

CobcTBeH xanuTan

CrotHomenne Heren auar/ CobGcTBeH KATINTAA

31 nexemBpH

2011

‘000 nB.

14 453
(647)

13 806
110935

0.12
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EJIAPT ®OH/I 3A BEMEJAEJICKA 3EMS AACHI]

TOACHWTEIHH BEJEAKH KbM KOHCOIHAHPAH $HMHAHCOB OTYET
3a NepHOJa, NPHKIOYBAI Ha 25 cenTemepr 2012 r.,

31. CrLOHTHE clle]| KPas# HA OTYETHHS NepHo[

Ha 25 centemepy 2012 r. p THPTroBCKHS PETHCTED ¢a BOACAHH CIIEAHHTE OOCTOATENCTRA:

- npexpararane jelinoctra Ha EJIAPT B ofgBarane Ha KoMnaHnaTa - Maiika B AHKBH/IALNS;

- CpOK HAa NUKBHJAUMATA — ]-roJMINEH CpOK, CYATAHO OT BIOMCBAHETO Ha IHMKBHJALHMATA B

Trprosckus perdcTsp Ha AreHUHATa IO BITHCBAHMATA;

- Becenmnn boxuzgapor [lanes e HasHa4eH 3a TMKBHAATOP;

- TpPeICTABATENCTBOTO Ha JpYXKeCTBOTO ce OCBHINECTBABA OT JNHMKBHAATOPA, KOHWTO MMa TpaBaTa M
3aTbIDKEHHATA Ha H3TRJIHHTENEH OPTaH.

Ha 28 cenremepu 2012 r., mopagu BrmcRaHeTo Ha NMKBHIanHATa Ha KomnawuaTa - maiika B
Trproeckua PerncTep, aknpuTe # ca NpeMecTeHH Ha anTepHATHBHHA nasap BaSe cermenT akmuy.

Cnen xpas Ha OTYETHHA NEPHOA H NpeAH OfOGPEHMETO HAa HACTOAIMA OTYET 3a myGnAKyBaHe
Kommanusra - Maiika e ceakana Haspapenso O6mo Cr6panne 3a 3.12.2012 r., Ha koeto me 6nae
NIpeUIOKeHO HM3MeHEHHe Ha AororopeHocTHTe Ha COHAA ¢ aKUHoHepa ,Arpomenngx” AJl mo
OTHOLICHHE Ha UMOTHTE HAa KoMnanuaTa - Malika B MecTHOCTTa ,,KambGaruTe” (moscHenue 11.2). Tsif
Karo ,,ATPOMEHH{K” AJl ¥Ma HamepeHHEe Jia pa3BHBa OCHOBHATA CM AeHHOCT — YIpaBJieHHe Ha
aeMeieicky 3eMH, ,KambaHuTe” ce ABapar HempoduneH aKkTHB, 3a NpuaoGuBaneTo Ha koffTo e
TIOANHKCAH TpeABapHTENEH JOroBOp ¢ oraen obesmedaBaHe Ha NHKBHAANMATA. [lpejnara ce Ha
aK[MOHEpHTE Zia oAc6pAT npofaxGaTa Ha ,,KaMGaRHTe” Ha TpeTo NHIE, BRAIOYATENHO H NO LieHa No-
HHCKa OT 13 MuH. 1B, KaTo ,Arpomennmx” AJl me koMneHcHpa QOHAA 32 IPONYCHATHTE TOJI3H OT
PasNHKaTa MEXAY LeHaTa Ha PealH3alldd H Ta’H Mo NpeXBApHTENHHA LOTOBOp. B TO3M cMEHCHA
uHTepecuTe Ha KomnaHusTa - Maifka H (HHAHCOBHTE IapaMeTpH Ha JMKBHMAALHONRMA TIaH e
6saT 3ana3eAH M 3ALUHTEHH.

Cnen xpas Ha OTYETHHS NEPHOA H mpeaH onoOpeHHe Ha HACTOAIMA OTYET 3a IMyONMKyBaHe
KommannsiTa - Maiika € pofiana 3eMH Ha pasoNoKeRHe 3a NUKBHAAUUA ¢ rom Hayg 138 xun. ika.

Cnen kpad Ha OTHETHMA NEPHOX M JO AaTara Ha offofpeHHe Ba HACTOALIMA OTHET 3a My6muMKyBaHe,
cs0HpaeMoCcTTa Ha B3IEMAaHHATA IT0 JOTOBOPHTE 3a HaeM/apeHaa 3a cromanckarta 2011/12 e 86.35 %, a
kbM 28 HoemBpH 2011 r. cnfupaeMocTTa Ha B3eMaHMATA IO ACTOBODMTE 3a HaeM/apeHaa 3a
cTonanckara 2010/11 r. Bpanm3a Ha 85.84 %.

Cnen xpad Ha OTYETHHMA NIEPHON IO JaTaTa Ha ofoOpeHHe Ha HACTOALOMA MeXAHHEH QUHAHCOB OTYET,
HAM2 HACTHITHIH JAPYTH 3HAYMMM CHOMTHN, KOHTO Ja HANAraT AOIBJIHHTENHH ONOBECTABAHHA HIH
KOPEKIIHH.



