Joxaan 3a neiiHocTTa Ha JlupekTopa 3a Bpb3KHM €
HHBecTHTOpHTE HA “Manapa Opsn” A/l npe3 2017
roj.

Hacrosmusar ortuer chappika  uHOpMamus — 3a
JEHHOCTTa HA TUPEKTOpa 32 BPB3KH C MHBECTHTOPHUTE
Ha Magapa lOpen A/l npe3 2017 roguna. B nero ca
M3JI0’)KEHH OCHOBHHTE acIleKTH, BBPXYy KOHWTO Oemre
CbCPEOTOYEHA JeHHOCTTa Ha AMPEKTOpa, KaKTo U
KOHKPETHUTE MHUIMATHBH, KOUTO OsXa MpennpueTH B
W3MNBJIHEHHE Ha TOCTaBeHHWTe 3amadd. OcHOBHaTa
paMKa, KOSITO ChABbpPKa HACTOSIIUAT OTUET € paboTara B
U3MBIHEHNE HA 3aIbJDKCHUSTA IO 3aKOHA 3a MyOJIHMYHO
npejaarane Ha IEHHW KHIKa W HarpoHamHus KoJexc
3a KOPITOPATUBHO YIIPaBIICHHE.

B npyxecTBOTO € ch3laZieHa CTPOMHA OopraHu3anus 3a
IpenocTaBsiHe Ha UWHQPOpPMAnUs OTHOCHO HETrOBOTO
TEKyII0 (PMHAHCOBO M MKOHOMHYECKO CHCTOSIHUE, KAKTO
W BcsKa Jpyra WHPOpMAaLUs, Ha KOSTO aKIHMOHEpPHUTE
UMaT IpaBo IO 3aKoH. ToBa BOAM A0 MOBHIIABAHE HA
JNOBEPUETO HA  AKLUOHEpUTE, WHBECTUTOPUTE U
3aMHTEpECYBaHUTE OT YIPaBJIEHUETO U JIEHHOCTTa Ha
JpY>KECTBOTO.

HeiinocTTa 3a BpB3KM C uHBecTHTOopuTe mpe3 2017
TOJMHA C€ PBKOBOAW W OT OCHOBHHTE NPUHIIUIH,
3ajerHa B HaruoHanHUS KOJIEKC 3a KOPIIOPATHBHO
ynpasienue. OCHOBHUTE TPHUHIMIHM, KbM KOHTO Ce€
OpUIbpPKAa W KOPIOPAaTHBHOTO  YNpaBJCHHUE Ha
IPY’KECTBOTO Ca 3allhTa IpaBaTa Ha AaKIHOHEPHTE,
o0e3reyaBaHe Ha pPAaBHOIOCTABEHO OTHOIICHHE KbM
BCCKH aKIMOHEp (BKJIIOYMTEIHO MHUHOPUTAPHUTE U
qy)KICCTPAHHUTE aKIMOHEpPH), Cla3BaHe IpaBaTa Ha
JWIaTa, 3auHTEPEeCYBaHM OT  YIPABICHHETO U
YCTOWYMBOTO Pa3BUTHE Ha JAPYKECTBOTO M HACHpPUaBaHE
Ha CHTPYJTHUYECTBOTO C THX.

ChriaacHo 3aKOHOBUTE pasnopeldH JUPEKTOPBT 3a
BPB3KH C HHBECTUTOPUTE:

1)  OcsbiectBsiBa  eeKkTHBHa  Bpb3KA  MEKIY
VIOPaBUTEIHUS OPraH Ha JPYKECTBOTO U HETOBUTE

AKIMUOHEPHU nu JIMiara, IIpOABUIIN HUHTCPEC Ja
HWHBECTUPAT B HICHHU KHUWKA HA APYKECTBOTO,KATO um
npeacTaBs HH(l)OpMaI_II/IH OTHOCHO TEKYyIIOTO
q)HHaHCOBO u HNKOHOMHUYECCKO CbCTOSHHEC Ha

IPY>KECTBOTO, KaKTO M BCAKa Apyra MHQOpMaius, Ha
KOATO T€ MMaT IpaBO IO 3aKOH B KadyeCcTBOTO UM Ha
aKLIMOHEPH WM UHBECTUTOPH;

2) OtroBapsi 3a U3IpallaHe B 3aKOHOYCTAHOBEHHSI CPOK
Ha MaTepUaJIuTe 3a CBUKaHO 0010 ChOpaHHue A0 BCHUKU
aKIMOHEPH, IOUCKAJIU J1a CE 3aII03HAAT C THIX;

3) Boau u chxpaHsiBa BEpHH U IBJIHU MPOTOKOIH OT
3ace/laHuATa Ha YNPaBUTEIHUS W HAJ30pHUSA OpraH Ha

Annual Activity Report of the Investor
Relations Director of ,,Madara Europe” AD
for 2017

This report contains information about the activities
of the Investor Relations Director of Madara
Europe AD in 2017. It outlines the main aspects on
which the Director's activities were focused, as well
as the specific initiatives taken to fulfill the tasks
assigned. The main framework contained in this
report is the performance of the obligations under
the Public Offering of Securities Act and the
National Code of Corporate Governance.

The Company has established strict rules to provide
information about its current financial and
economic situation as well as any other information
to which shareholders are entitled by law. This
increases the confidence of shareholders, investors
and stakeholders in the company's management and
operations.

Investor Relations Activity in 2017 is also guided
by the core principles set out in the National Code
of Corporate Governance.

The main principles that adhere and corporate
governance of the company protection of
shareholders' rights, ensuring equal treatment of all
shareholders (including minority and foreign
shareholders), respect the rights of persons
interested in the management and sustainable
development of the company and promote
cooperation with them.

According to the laws and regulations the Investor
Relations Director:

1) Is carrying out effective communication
between the governing body of the company and its
shareholders and those interested to invest in
securities of the company, as he provides
information on current financial and economic
situation of the company and any other information
on which they are entitled by law in their capacity
as shareholders or investors;

2) Is responsible for sending within the
statutory period of materials for a general meeting
to all shareholders who wished to become
acquainted with them;

3) Keeps accurate and complete minutes of
meetings of management and supervisory authority
of the company;




IpY>KECTBOTO;
4) OtroBaps 3a HaBPEMEHHOTO M3IIpalllaHe Ha BCHUYKH
HEOOXOJUMH OTUETH M YBEIOMIICHHUS Ha JPYKECTBOTO
IO KOMHCHSTA, peryjiupaHds T[a3zap, Ha KOWTO ce
THPryBaT IICHHATE KHIDKA Ha JIPYXKECTBOTO, U
HenTtpanuust 1emno3urTop;

5) Boau peructbp 3a U3MPATCHUTE MaTEPUANH 10 T.2 U
4, KaKTO W 3a MOCTHIIIJINTE UCKaHUS U MpeIoCcTaBeHaTa
uHpopMalus 1Mo T. 1, KaKTO ONMUCBA M NPUYNHHUTE B
CJly4all Ha HENpeJ0CTaBsHE Ha MOMCKaHa WH(OpMaIusl.
Jlumara, KOMTO YTMpaBisABaT IPYKECTBOTO, Ca JIIBHKHHU
na cpaeictBar Ha JIBU, kakTo W 1a KOHTPOJIUpPAT
M3IBIHCHUETO HA TOPECTIOMEHATHTE MY (DYHKITHH.

JBUW nonana noxa koutposa Ha KOH.

HeiitnocTn, CBBbP3aHu c H3NbJIHEHH e
3aKOHOYCTAHOBEHUTE 3aabJskeHus Ha JIBU
JeliHOoCTTa Ha NTUPEKTOpPA 332 BPB3KU C MHBECTUTOPUTE
npe3 2017 r. 6¢ cBbp3aHa OCHOBHO C MPEIOCTaBsIHE Ha
n3nucKyemaTa mo 3akoH mHpopmarms kbM KOH, bOB,
IJ wm oOmecTBeHOCTTa, MOAABbpPKaHE HA KOPEKTHHU
B3aMMOOTHOILIIEHUS C AaKIUOHEpPUTE M  OKa3BaHe
CBACUCTBUE TMpPU BB3HUKHAIU BBIPOCH, KaKTO U
ChICHCTBHE 3a TOOPO KOPIIOPATHBHO YIIPABIICHHUE.
HNudopmanusita ce myOnukyBa 4pes:

] K®H - npencraBsHu B [EJIOBOJACTBOTO U
cucremara e-Register;

] OOmecTBeHOCTTA -
Investor.bg;

] Bdb - TPEACTaBSIHU B JEJIOBOJICTBOTO U
M3ITOJI3BaHe Ha cucTeMarta extri.bg;

] Bcesika onoBectena nHGopManus ce myoanKyBa
Y Ha caiiTa Ha APYXKECTBOTO

Www.madaraeurope.eu

Ha

OIOJIETUHUTE Ha

®DuHaHCOBA HH(pOpPMALUA

3a 2017 rop. ca mpencTaBeHd (PUHAHCOBH OTUETH, KAKTO
ciezBa:

] NunuBuayanau
JIEWHOCTTa 3a II'BPBO,
TpUMECEUHE;

| WunuBuayanen roauiieH (GUHAHCOB OTYET 32
neitHoctTa 3a 2017 1.

OtueruTe ca MpeNCTaBeHH B CPOK M HAYMH ONpENeIeH
OT 3aKOHa.

(uHaHCOBH  OTUETH  3a
BTOpPO, TPETO U YETBHPTO

Hudopmamusa Ad Hoc

ChbIIIacHO 3aKOHOBHTE paslopendu, APYKECTBOTO €
paskpuBaigo ad hoc mudopmarmsTa npe3 2017 rox. B
3aKOHOYCTAHOBEHHTE CPOKOBE U HAYMHH.

Ioxanu, matepuanu u lporoxonau or OCA
[ C pemenne Ha CbBeTa HA ITUPEKTOPUTE €

4) Is responsible for the timely transmission
of all required reports and notifications to the
Committee of the Company, the regulated market
on which securities are traded company, and
Central Depositary;

5) Keeps records for materials sent under
items 2 and 4, and the requests for information
provided under Item 1, as described and the reasons
in case of failure of the requested information.
Persons who manage the company are obliged to
cooperate  with the IRD and  monitor
implementation of the aforementioned functions.
Investor Relations Director is under the supervision
of the FSC.

Activities related to implementation of the
statutory obligations of the IRD

The Investor Relations Director’s activity in 2017
has been mainly related to the provision of
information required by law to the FSC, BSE
Central Depository and the public, maintaining
correct relations with shareholders and assisting in
questions raised and support for good corporate
governance.

The information is published by:

[ FSC - filed in the registry and the system
e- Register ;

[ The public - newsletters of Investor.bg;

[ BSE - filed in the registry and the system
extri.bg;

All information disclosed is also published on the
website of the company www.madaraeurope.eu

Financial Information

Financial statements for 2017 have been presented
as follows:

[ Individual financial statements for the
activity for first, second, third and fourth quarter;

[ Individual annual financial statements for
the activity for 2017.

The reports are submitted on time and manner
provided by law.

Ad Hoc Information

Under the laws, the company revealed the
information in ad hoc in 2017 in the statutory
deadlines and ways.

Invitations, materials and minutes of the GMS

Following decisions of the Board of Directors,
General Meeting of the shareholders was called, on
30.06.2017. The invitation and the Minutes of the
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CBUKaHO 00mo cnOpaHMe Ha axK[OUOHEPHTE Ha
30.06.2017r. IlokaHata ¥ MPOTOKOJA OT MPOBEACHOTO
OCA ca o0saBenu B THproBckus perucTbp, HATMYHU Ca
Ha MHTEPHET cTpaHuIara Ha Jpy>kecTBOTO, ONOBECTEHU
ca Ha OOIIECTBEHOCTTa 4pe3 OMJETHHUTE Ha
Investor.bg, momamenu ca kpM KOH u perynupanus
nasap.

Boaene Ha perucrpu

Cnen BmnucBaHero Ha jpyxkectBoro or KO®OH B
peructepa Ha IyOJIWYHUTE MOPYXKECTBA, CBIJACHO
3aKOHOBUTE M3HMCKBAaHUS € 3all0YHATO BOJCHE Ha
CJIETHUTE PETUCTPHU:

] Peructep 3a u3nmpaTeHUTE YBEIOMIICHHUS IO
K®H, O6mectBenoctra, b®b u Llentpanen nemo3utap;
] Peructep Ha mNOCTBNWINTE 3alUTBaHUS H
IpenocTaBeHaTa HHPOPMaLHS OT CTpaHa Ha aKIMOHEPH,
WHBECTUTOPH U 3aMHTEPECOBAHU JINIIA.

Apyru aeiiHocTu

1. Yyactue B cemMuHapu, OOydYeHUS W
KOH(hEepeHIINH.

2. CrneneHe Ha OpoOMEHUTE B JAeiicTBamiaTa
HOpMaTHBHa 0aza

3. Cnenene Ha uHTepHeT crpaHuuure Ha KOH,
b®b, kakTO W Ha CHEUMATU3UPAHU  MEIUH,
myOnuKyBamy WHGOpMAIWs, 3acsramia JeWHOCTTa Ha
IPYy>KECTBOTO.

4. IMomnppxane Ha wH(OpMAIUATA B HHTEPHET

CTpaHMLIATa Ha JPY>KECTBOTO.

[Ipe3 2017 rox. cpemry JIBU HAMa 3amoyHaiy, BHCSIU
WIA TPUKIIOYWIM C pelleHHe aJMHHUCTPATHBHO -
HaKa3aTeJTHH POU3BOCTBA.

Hswma mpomsina Ha obcrosTencTBara mo wi. 116r, an. 6
3IIILK.

HeiinoctTa M0 BpB3KH ¢ nHBecTuTopuTe nipe3 2018 roa.
e ObJie HacOYeHa KbM YCHBBPIIECHCTBaHE HAa BCHYKO,
KOETO c€ M3BBPILBA B Ta3U 00JIaCT.

General Meeting of the shareholders were filed in
the Commercial Register, also available on the
website of the Company, announced to the public
through Investor.bg, and submitted to the Financial
Supervision Commission and the regulated market.

Registers-keeping

After the entry of the company in the register of
public companies by the FSC, records keeping of
the following registers commenced, as required by
law:

] Register of notifications to the FSC, the
public, BSE and the Central Depository;
[ Register of inquiries received and

information provided by shareholders, investors and
stakeholders.

Other activities

1. Participation in seminars, workshops and
conferences.

2. Tracking the changes in the existing
legislation

3. Monitor the websites of the FSC, BSE, and
specialized media publish information concerning
the company.

4. Maintaining the information on the website
of the company.

In 2017 against the IRD there were no
administrative - criminal proceedings initiated,
pending or terminated by a decision.

No change of circumstances under art. 116d, para. 6
of POSA.

The activity on investor relations in 2018 will focus
on improving of everything which is performed in
that field.

Hara / Date: 28.03.2018
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