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rOAMLLEH OOKNAL 3A OEMHOCTTA
Ha “B. 1. MIN3UHI AL, rp. Codhmna
3a cbuHaHcoBaTa 2009r.

CwrnacHo un. 33, an. 1 ot 3akoHa 3a CyetoBoacTBOTO, 4n.100H, an.7 ot
3MMNUK v MpunoxeHne Ne 10 ot Hapen6a Ne 2 3a npocnekTute npu nyénmM4Ho
npegnaraHe n gonyckaHe A0 TbProBusi Ha perynupaH nasap Ha LeHHU KHUXa n

3a pa3kpuBaHeTO Ha MHoOpMaLMA OT NyGNUYHUTE ApYXKeCcTBa U Apyrure

€MUTEHTU Ha LleHHU KHMXa

HacTtosawumat Joknag 3a gerMHocTTa npeacTaBa KOMeHTap 1 aHanus Ha ouHaHCoBUTE
OTYETU M gpyra cbllecTBeHa MHPOPMaLMS OTHOCHO (PMHAHCOBOTO CLCTOSIHUE W pe3ynTaTuTe
OT [fJerHOCTTa Ha [pyXecTBOTO. TOM e WU3roTBeH Ha OCHOBaHWe W3UCKBaHMSATa Ha
pasnopenoute Ha yn. 33, an. 1 ot 3akoHa 3a CuyetoBoacTBOTO, YN.100H, an.7 ot 3MMUK n
MpunoxerHne Ne 10 ot Hapegba Ne 2 3a npocnektute npu nybnuyHO npeanaraHe wu
JonyckaHe [0 TbProBMs Ha perynupaH nasap Ha LEHHM KHKa U 3a pasKpMBaHETO Ha
MHopmaums OT NyGNMYHNTE OPYXKECTBA N APYTUTE EMUTEHTM HA LIEHHWN KHIXA.

25 ®deBpyapm 2010 ropa.
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. O6wa nHdopmauus 3a ApyecTBOTO

OpyxectBo ,, B. JI. JluannHr’ perncrpmpaHo B Tbproeckusa pernctbp ¢ PeweHne Ne
1/15.06.2000r. Ha Codpuinckn rpagckm cbg, kato “bB.JLJIM3UNHI OOL, no d.g. Ne 8134 no
onuca 3a 2000r. Kanutan: 10 000 nB./pecet xunsagwu/. OcHOBeH npegMeT Ha OEeWHOCT:
OCblLECTBABaAHE Ha BCUMYKM BMAOBE M (hOpMU Ha NU3MHra, MPUNOXMMW BbTPE U BbH OT
CTpaHaTa, OCbLUEeCTBSABaHE Ha MNPOM3BOACTBEHA, WHXEHEPUHroBa, PEMOHTHA, CepBU3HA,
WHOBaUMOHHA, MapKeTuHroea, ¢akTtopuHroea, opdenTMHroBa, npeacrasmTencka u apyru
OEeNHOCTN N YCIYyrn Ha opraHusaumMm n upMmM 1 HaceneHneTo, opraHuanpaHe egeKkTUBHO
nsnona3saHe Ha CBOOOAHM MOLLHOCTU, M3BbpLIBaHE (PUHAHCOBA OENHOCT BbB Bpb3ka C
OCbLLECTBABAHETO HAa NN3VMHIOBU OMNepaumnn 1 COerKn, Kakto U M3BbPLUBAHETO Ha BCAKaKBU
Opyrv BUAOOBE OEMHOCTM oOnepauun U COENKW, KakTo M M3BbPLUBAHETO Ha BCSKaKBM OpYrv
OEVHOCTU 1 YyCryru, KOUTO He ca 3abpaHeHn OT 4eNCTBaLLOTO B CTpaHaTa 3akOHO4aTesNCTBo .
Cepanuule Ha ynpaenenue: rp.Codus, yn.”"Mckbp” Ne 14. [1pyxeCcTBOTO Ce npeacTaBnsasa oT
ynpasutens LisetaH Pawkos PaLukos.

C Pewenne Ne 2/ 19.07.2005 ce NpOMEHAT CbAPYXHULUTE Ha OpyxecTtBoTo. Cnep
HanpaBeHUTE NPOMEHN CbAPYXHULM B ApyxecTBoTo ca: “lOHuT Kenutbnc” AL n “Epo Jnins
Kenutbnc” OOL.

C PeweHune Ne3/10.11.2005r. ce yBenuyaBa kanuTana Ha gpyxectsoTo Ha 300 000 nB.
[Tpucta xunagu/.

Mpe3 2006r. gpyxecTBOTO ce npeobpasyBa, Ype3 NPoMsiHA Ha NMpaBHaTa cu opmMa B
aKLMOHEPHO OPY>KECTBO, CbrnacHo pelleHne Ha Ne 4/01.03.2006r.Coduiickm rpaackm cba OT
2000r. no dupmeHo peno Ne8134.0cHoBHaTa [OEMHOCT Ha APYKECTBOTO € MOKYMKO —
npogaxba Ha HOBM aBTOMOOUNM M MpegoCTaBAHETO MM 3a MNOn3BaHe OT KIMEHTU nog
dopmaTta Ha ¢MHaAHCOB NU3MHI. [pyXecTBOTO paboTm camo Ha BbTpELIHWsI nasap, Kato
npegnara camMo HOBWM aBTOMOBUNN, KOMTO 3aKynyBa OT JOCTaBuyMUMTE M Mpeanara Ha cBouTe
KIMUEHTW.

C Pewwenne Ne 5 Ha CI'C ot 15.06.2006 r. ce BnMcBa yBenuyeHne Ha kanutana Ha ,b.
J1. Inanur” Al cbe cobetBenn cpeactea ot 300 000 /tpucta xunagwn/ neesa Ha 530 000
/neTcTOTUH 1 TpuaeceT xunagu/ neea, pasnpegened B 5 300 /neT xunsaam mn Tpuctal 6pos
NMOMMEHHM aKkuun ¢ HoMMHanHa ctomHocT 100 /cTo/ neBa Bcska egHa , ype3 msgaBaHe Ha
HoBu 2 300 6post MOMMEHHM akumm ¢ HoMUHanHa ctonHocT 100 neBa Bcska eaHa.

C peweHune Ne 6 Ha CI'C ot 04.02.2008 rog. ce BnMcBa NpomsiHa B topyanyveckaTa
opma Ha ApyXeCcTBOTO, KaTo TO NpoAb/KaBa geMHOCTTa ¢ Kato EgHONNYHO akuMOHepHOo
OPY>XECTBO, C eQHONU4YeH CODCTBEHUK Ha KanuTana ,Xemk MHBecTMbHT Bbbnrapus” EAL n
npomsiHa B aJpeca Ha ynpaeneHue: rp.Codus, paiioH Obopuiie, yn. Eksapx Mocud Ne 65.
Bnucea ce n CbBeT Ha gupektopuTe B cbeTaB: Hukona CtoaHoB Knpos, EMH 7612030602 -
Mpeacepaten, bucep AHgoHoB JlazoB, EMH 6905092847 - 3am. npeacepatern, XpabpwH
MBaHoB MBaHueB, EMH 7310056280 — NanbnHuTeneH aupektop, LiBetaH Pawkoe Pauikos,
EMH 6807206924 - — WanbnHuteneH aupektop n Mapus VeaHoBa Anoctonosa, EIMH
7106196535. [py>xeCcTBOTO Ce ynpasrsiBa U NpeacTaBnsBa OT USMbIIHUTENHUTE OUPEKTOPU
LiBeTtaH PawkoB PawwkoB n XpabpuH MiBaHOB VIBaH4eB 3aegHO 1 NOOTAENHO.

Ha 15.01.2008 rog. nopagun nokynko-npodaxba Ha akumm /NpexBbprisiHe Ha akuun/ B
KHurata Ha akumoHepute Ha ,B.J1. IM3UHI AL Ha 15.01.2008 rog. € n3BbpLUEHO BNUCBAHE
Ha npugobmBaHeTo Ha 1 299 Oposi OBMKHOBEHM MOMMEHHW akumMW, C MNpaBO Ha rnac,
npeactaenasawm 24,51 % ot obwms kanuTtan Ha gpyxecTtsoto ot LiBeTtaH Pawwkos Pauikos,
EMH 6807206924, n Ha 1 298 6posa OOMKHOBEHM MOMMEHHW akuuu, C MpaBO Ha rnac,
npegctaenssawm 24,49 % oT obwma kanutan Ha ApyXecTBoTo oOT XpabpuH KBaHoB
MeaHues, EMH 7310056280.

B pesyntat Ha Tasu cagenka ,XEK MHBECTMBbHT BELIIFTAPUA” EAL npuTtexasa 2
703 6posi 0GMKHOBEHM MOMMEHHW akuuMW, C NpaBoO Ha rnac, npeacraenaeawm 51 % pan ot
kanutana Ha ,b.J1. TM3NHI ALL.
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Mopagu nokynko-npogaxba /MpexBbprisHe Ha akuuwu/ U geno3vpaHa B LAPYXECTBOTO
Monba OT HOBMSI akUMOHEp B KHUrata Ha akumoHepuTe Ha ,B.J1. Jlnamur’ AL Ha 04.06.2008
rod. € U3BbpLUEHO BN1CBaHe Ha NpugobusaHeTo Ha 2 703 /gBe xunsam cegemcToTuH u Tpu/
Oposi OOMKHOBEHM HanM4YHU MOMMEHHW C NpaBo Ha rnac akuum ot “APJIMK-EBIITAPUA
EAL, cbc ceganuuie n agpec Ha ynpaeneHue rp. Codms, panoH “KpacHo ceno”, yn. “0e6sp”
Ne 17, BnncaHo B AreHumsiTa no BnuceaHudaTa ¢ EMK 131412572.

B pesynrtat Ha Ta3u cgenka “APJIMK-BBbIITAPUA * EALL Beywe npuTexasa 51 % gan ot
kanutana Ha ,b.J1. MTM3UVHI AL.

Ha 08.05.2008 rog. ,B.J1. IMBNHI” AL e BnucaHO B TbproBCKUs PErMCTbp MNpu
AreHuUMs1 NO BNMCBaHUATA.

Ha 10.07.2008 rog. B TbproBckus peructbp npu AreHums no BNMCBaHUATa C BNUCBaHE
20080710165239 e BnucaHoO YyBenuyeHWe Ha kanutana Ha Jpyxectsoto oT 530 000
/neTcToTuH 1 Tpuaecet xunaagun/ neea Ha 680 000 /wecTCTOTUH U ocemaeceT xunagu/ neea,
ype3 msgaBaHe Ha HoBu 1 500 /xvnsga v neTcToTuH/ 6post OBMKHOBEHN MOUMMEHHWU aKLMM,
BCsika C HOMUHanHa ctonHocT no 100 /cTo/ neBa.

C BrnmcBaHe 20080829162724 B TbproBckusi permctbp nNpu AreHumst no BNMceBaHusTa e
BMUCAHO yBENMYEHUE Ha kKanuTana Ha gpyxecTtBoTto oT 680 000 /wecTCTOTUH 1 ocemaeceT
xunagn/ neea Ha 840 000 /oceMCTOTMH M YeTupuaeceT xunagu/ neea, vpe3 usgaBaHe Ha
HoBn 1600 /xunsga u WeCTCTOTUH/ Opost OOMKHOBEHW MOMMEHHW aKuuW, BCAKa edHa C
HoMMHanHa ctonHocT no 100 /cTo/ nesa.

C BnuceaHe 20090702120559 B TbproBckust permctbp npu AreHumsi no BNMcBaHusATa
€ BMNMCaHoO yBenuyeHWe Ha kKanuTana Ha papyxectsoto ot 840 000 /ocemMcTOTUH K
yeTupnageceT xunagw/ neea Ha 1 214 000 /eanH MUNNOH ABecCTa U YeTupuHageceT xunsaw/
neBa, upes nsgasaHe Ha 3 740 /Tpu xunagm cegemcToTuH 1 yetupugeceT/ 6pos 0OMKHOBEHM
MOVMMEHHW aKkuMM € NpaBo Ha rnac, Bcska ¢ HoMuHanHa ctormHocTt no 100 /cTo/ neBa.

KbM gataTa Ha n3roTBsHe Ha HacToAWMSA AOoKyMeHT ,B.J1. Jinaunr’ ALl e cbe:

Cepanuwe 1 agpec Ha ynpasneHue: rp.Codus, panoH O6opuuie, yn. Exksapx Mocud Ne
65

Apnpec 3a kopecnoHaeHuums: rp.Codus, parioH JloseHeu,yn.“CnmeoHoBCKO woce” Ne
4A.eT.3

TenedoHu: (02) 862-06-39, 862-06-59
dakc: (02) 862-06-97
EnekTpoHHa nowa: office@bll.bg
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1. CTpyKTYypa Ha akuMoHepuTe

OpraHu3aunoHHO-yMpaBieHcka CTPYKTypa:
- BbpxoseH opraH Ha ynpasneHve Ha ApyxectBoto e O6uwoto cubpaHue Ha
akuuoHepuTe. MNpaBaTa My ca pernamMeHTMpaHu B YcTaBa Ha OpPYXeCTBOTO U ca
cbobpa3eHn ¢ AeMCTBaLLOTO 3aKOHOAATEeNCTBO.
- Cucrtema Ha ynpaBrieHWe — OT y4YpeasiBaHeTO Ha APYKEeCTBOTO A0 HACTOSILLMS
MOMEHT yNpaBreHNeTo e eAHOCTENEHHO
- [OpyxecTBOTO ce ynpaBnsiBa, cbracHo YcTaea, peweHne Ha O6LoTo cbbpaHue
Ha akumoHepute oT CbBeT Ha AUpPeKTopUTe.

Mpe3 oTyeTHaTa roguHa pabotn C[] B CbCTaB:

Hwukona CtosiHoB Kupos, EMH 7612030602 - Npeacenaren,

Bucep AHgoHos Jlasos, EMH 6905092847 - 3am. npeaceparten,
XpabpuH MeaHoB VBaH4veB, EMH 7310056280 — 3nbnHuTeneH anpekTop,
LiBetaH PawkoB Pawkos, EMH 6807206924 - — 3nbnHUTENEH OUPEKTOP 1
Mapus NeaHosa AnocTornosa, EM 7106196535.

[pyxecTBOTO ce ynpaBnsiBa 1 NpeacTaBnsaBa OT U3NbNHUTENHUTE aupekTopu LiBeTaH
Pawwkos PalukoB n XpabpuH ViBaHoB VIBaH4eB 3aeaHO 1 NOOTAENHO.

Ktm 31.12.2009 r. pasnpeaeneHmMeTo Ha akUMOHEPHUAT KanuTan uarnexaa no crnegHuar

Ha4YnH:

/M3TOYHMK Ha nHdopmaums e KHurata Ha akunoHepute Ha ,b.J1. Jinannr’ AL/

HaumeHoBaHue |/ agpec BYNCTAT/ETH | Bpoun akuuu c | lNMputexaBaH aan ot
npaBo Ha rnacoseTe B
rnac ob6woTo cLopaHue
"ACIINK-BBIITAPUA ” EAL, 131412572 6 191 51,00 %
rp. Cocpus, yn. “Oebbp” Ne 17
XPABPVH MHBAHOB NBAHYEB 7310056280 2973 24,49 %
LIBETAH PALLKOB PALLKOB 6807206924 2976 24,51 %

»b. J1. JInaunr’ Al e yact OT MKOHOMMUYECKA rpyna, BKMOYBaLLa crnegHnTe ApyecTsa:

Ne PupmeHo HaumeHoBaHue, ceganuuwie, | BYJICTAT, Ne Ha coupmeHo aeno u | PeructpupaH kanutan
agpec Ha ynpaBrieHue CbA Ha perucTpauus
1. “CYBAPY MOTOPC” OO[, 130859442, b.a. 2129/2002 1. Ha 5 000 neBa
rp. Cocous, yn. ,Eksapx Mocnd” Ne 65 Coduiickn rpagckm cba
2. ,KNA MOTOPC BBJITAPUSA" ALl 130917582, db.a. 4003 / 2002 r. Ha 800 000 neBa
rp. Codus, yn. ,Ekzapx Nocnud” Ne 65 Codpuiicku rpagckm cbg
3. »,B. J1. Nnaunr” AL, 175043618, d.a. 8134 /2000 r. Ha 1214 000 neBa
rp. Codus, yn. ,Ekzapx Nocmud” Ne 65 Codbunckm rpagcku cba
4. “EBPOPEHTAJIC” OO[, 175221939, ¢.a. Ne 1455/ 2007r. Ha 5 000 neBa

rp. Codoums, 6yn. ,CnmeoHoBcko woce” Ne 4a

Codhuiicku rpagckm cbg
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2. KanutanoBa cTpykTypa

KanutansT Ha gpyxectBoto kbMm 31.12.2009r. e B pasmep Ha 1214 000 /egwH
MWINOH OBECTa U YeTupuHageceT xunsaaw/ nesa u e pasnpegened B 12 140 /aBaHagecet
Xnnagm cTo U vetupugecet/ akuuu, BCsika efHa ¢ HoMuHanHa ctomHoct 100 (cTo) neBa.
Bcuukn akuum ca HanbfHO M3NMaTeHM OT akumoHepuTe. AKUMUTE Ha [OPYKECTBOTO ca
OOMKHOBEHM, MOMMEHHW, C MpaBO Ha rnac. [pyXecTBOTO He € wu3gaBano akuum Ha
NpUHOCUTEN UNWN NPUBWUIErMPOBaHN akumMu. EgHa akuma aaea npaBo Ha eauH rnac B obLoTo
cbbpaHMe Ha akuMoHepuTe, MpaBO Ha AOMBUOEHT W MpaBO Ha §NUKBMOAUMOHEH [OAn,
Cbpa3MepHN Ha HOMMWHaNHaTa CTOMHOCT Ha akuusATa.

Ha 10.07.2008 roa. B Tbprosckuns peructbp npu AreHuus no BNMcBaHUATa C BNMCBaHe
20080710165239 e BnucaHO yBenuyeHWe Ha kanutana Ha apyxectsoto oT 530 000
/neTcToTuH 1 Tpuaecet xmnaau/ nesa Ha 680 000 /wecTCTOTUH KU ocemaeceT xmnaau/ nesa,
ypes3 nsgaBaHe Ha HoBM 1 500 /xunspa M NeTcToTuH/ Gposi OBMKHOBEHM MOMMEHHW aKLuWM,
BCAKA C HOMWHanHa cTtomHocT no 100 /cto/ neBa. YBENUYEHMETO Ha KanuTana € CbC
cobcTBEHM cpeacTBa — € 4vacT oT nedan6ara 3a 2007 roa. B pasmep Ha 150 000 /cTo M
netaeceT xunagu/ nesa.

C BnucBaHe 20080829162724 B Tbprosckns peructbp nNpu AreHumsi no BNMcBaHusaTa e
BNMCaAHO yBenuyeHne Ha kanutana Ha apyxectsoto ot 680 000 /lwecTcTOTUH 1 ocemaeceT
xunagn/ nesa Ha 840 000 /oceMCTOTVMH WM YeTupupeceT xunaawu/ neea, Ypes3 msgaBaHe Ha
HoBu 1600 /xunsga v WwecTcToTMH/ O6posi OBMKHOBEHM MOMMEHHW aKkuuKu, BCsika edHa C
HOMMHanHa ctorMHocT no 100 /cTo/ neBa. YBENMYEHNETO Ha KanuTana € M3BbPLUEHO, 4Ypes3
NapyvyHU BHOCKM OT aKkUWOHepUTE, B CbOTBETCTBUE CbC 3anucaHuTe OT TSX HOBOEMUTUPaHU
akumn.

Mpe3 2009 roa. e u3BbPLUEHO MNOCMEAHOTO YBENUYeHMe Ha Kanutana, BNMCBaHO B
ToproBckua peructbp npu AreHums no BnuceaHusita ¢ BnmuceaHe 20090702120559.
YBenuyeHneTo Ha kanutana Ha apyxectBoto e oT 840 000 /oceMCTOTMH W YeTupuaecet
xunagn/ neea Ha 1214 000 /egMH MUNMOH OBecTa U YeTvpuHageceT xunsaw/ neea, ypes
nsgaeaHe Ha 3 740 /Tpy xunsaam cegemMcToTvH U Yetupugecet/ 6post 0BUKHOBEHN NMOUMEHHM
aKkuMu ¢ npaBo Ha rnac, Bcsika ¢ HoMuMHanHa ctomHocT no 100 /cTo/ neBa. YBenNn4eHMeTo €
cbC cobCcTBEHM cpencTBa, YacT OoT nedvanbata 3a 2008 rog. Ha OpyXeCTBOTO B pasMep Ha
374 000 /Tpucta cegemaeceT v yeTupu xunagn/

Il. Mpernea Ha AeMHOCTTA U Ha CbCTOAHMETO Ha APYXKECTBOTO

1. OcHOBHM Noka3aTtenu, xapakTepusvpalm pUHaHCOBO-UKOHOMUYECKOTO CHLCTOsIHME
Ha apyxecTBOTO 3a nepnoaa 2008 — 2009 roamHa

Obwmte aktmeum kbm 31.12.2009r. gocturat 22 063 xun.ne. B cpaBHeHue cbc
CblUMSA MNepuod Ha npeaxogHata roguMHa ce HabnwgaBa feko HamaneHue, KOeTo € B
pesynTaT Ha HaMarneHwe Ha ObIrOCPOYHMTE B3EMaHWst MO (OUHAHCOB NU3WHI. [pyXecTBOTO
npegocTaBss aBTomobunu nog cgpopmara Ha UHAHCOB M OMNepaTMBEH JIM3UHI KaTo CTpaHa
nuanHrogarten. Hetekylnte HETHU B3E€MaHWUs OT KIMEHTU MO AOroBOpM 3a (OMHAHCOB MU3UHT
ca B pasmep Ha 10 972 xun.ne. MNpoaobimKNTenHocTTa Ha OroBopute € OT egHa [O neT
roavHun. lNpeobnagaBawmsaT Opon NM3NHIOBM JOrOBOPU CbhAbPXKaT Kray3a 3a NpexBbprisiHe
Ha coOBCTBEHOCTTA criefl M3TU4aHe CpoKa Ha JOroBopa U noracsaBaHe Ha BCUYKWN 3a4bIHKEHNS.
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O6eMbT 1 CTpyKTypaTa Ha HeTekylmTe akTneuTe kbM 31.12.2009 roa.:

2009r. 2008 .
Ne HeTekywun AkTuBm Cyma Oan Cyma Osn %
XWn.ne % XWUn.ne
1. MawwnHu n obopyaBaHe 5 0.04 12 0.09
2. TpaHcnopTHM cpeacTBa 39 0.32 147 1.09
3. [MporpamHu npoaykTn 17 0.14 0 0
3. ObnrocpoyHu 12 022 99.50 13 335 98.82
B3eMaHWSA/BKN.NMN3NHT/
O6wa cyma: 12 083 100.00 13494 100.00
CT1pykTypa Ha TekywmTe aktmem kbM 31.12.2009 rog.
2009r. 2008 .
Ne Tekywn AKTUBK Cyma Oan % Cyma Oan %
XUn.ns XUN.NB.
1. Ctoku 123 1.23 20 0.22
2. Tekywm B3emaHus /(oMHaHCOB 6 943 69.57 6473 69.71
NU3unHr/
3. THproeckn u gp. B3eMaHus 2 455 24.60 1614 17.38
4, Mapun n napuyHM ekBMBaNeHTH 422 4.23 1141 12.29
5. Tekywmn AaHbYHY B3eMaHUs 0 0 1 0.01
6. Tekywm pasxogu 3a 6baeLm 37 0.37 36 0.39
nepvoam
O6wa cyma: 9980 100.00 9285 100.00
TekyLuTe akTMBM B OPY>KECTBOTO O0TOENsA3BaT nek pbeT cnpsimo 2008r.
TbproBckute 1 Opyrn B3emMaHus BKIHOYBAT:
> BsemaHus OoT KNMEHTU 1 A0CTaBYULM, BKI. OT CBbp3aHu nuua — 1 961 xun.n..
» BsemaHusa no npegocTaBeHN TbProBCKN 3aeMn Ha CBbp3aHn nvua — 416 xun.ns.
» BsemaHusa oT cBbp3aHu nuua, pasyeTu no nmMxem — 58 xun.ne.
» BsemaHusa no cbaebHu cnopose — 19 xun.ne.
» [Opyru kpaTkocpoyHu B3eMaHus — 1 xun.ne.

BaemaHundaTa no npeaoctaBeHUTE TbProBCKM 3aeMu Ha CBbp3aHu nmua kbm 31.12.2009
rog., obwo B pa3mep Ha 416 xun.nB., ca NO NMpeaoCTaBeHW 3aemMum CbOTBETHO Ha ,Kua
MoTtopc bbnrapus” AL - 100 xun. nB., ,EBpopeHTanc” OO - 285 xun. nB. u Ha LiBeTaH
PawkoB PawkoB — 31 xun.ne. [lpyxectBata ca cBbp3aHu nuua cerinacHo MCC 24, 1. 3, 6. T.
nAdOonKogp §11.3.1.

Mapu 1 NapuyHN eKBUBArNEeHTU ca B pa3mep Ha 422 Xun.nB., KbAETO BanyTHUTE NO3MLMK
ca Npen341CcreHn No 3aknunTenHnst obmeHeH kKypc Ha BHB kbm 31.12.2009 rog.

Pasxogute 3a Obgewm nepuoguM ca B pasMep Ha 37 Xwn.B M npousTudaTt oT
npegnnateH Haem go 30/09/2010r. n aboHaMeHT.
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CTtpykTypa Ha HeTekywmTe nacueu 31.12.2009 rog,.:

2009. 2008 .
Ne HeTekywin nacusu Cyma Oan Cyma Oan %
XWn.ne % XWn.ne
1. ObnrocpoyHn 6aHKOBM 3aemMu - - 0
2. O6nuraumMoHeH 3aem 14 668 96.83 17 602 97
Opyrn obNrocpo4Hn 480 3.17 490 3
3agbikKeHus
O6wa cyma: 15148 100.00 18 092 100.00

Kbm 31.12.2009 rof. ApyXeCTBOTO € eMUTMpano Tpu obnuraumMoHHN 3aeMn BCEKU B
pa3mep Ha 3 MnH. eBpo. O6nurauMoHHMAT 3aeM No NbpBaTa 0bnMrauMoHHa emMmmucus cnegea
Aa 6bae mM3gbImkeH Ha obnMrauMoHepuTe Ha YeTUpu paBHM BHOCKM No 750 Xxumn. eBpo CbC
cnegHute nagexu: 14.09.2010r., 14.12.2010r., 14.03.2011r. n 14.06.2011r. Btopuart
obnuraumoHeH 3aeM criegBa ga 6bae M3ObIDKEH Ha obnurauMoHepuTe Ha YeTUpu paBHU
BHOCKM no 750 xun. eBpo cbC cnegHute nagexu: 25.10.2011r., 25.01.2012r., 25.04.2012r.,
25.07.2012r. maBHMUaTa Ha TpeTust obnuraunmoHeH 3aem We Obae noraceHa Ha 4eTupu
paBHKM YacTu Npe3 netarta rogmMHa Ha nocnegHUTe NMXBEHW NnalwaHuna ¢ gatu: 23.10.2012r.,
23.01.13r., 23.04.2013r., 23.07.2013r.

Kbm 31.12.2009 rog. opyxecTtBoTo € cTpaHa no 19 goroBopa 3a (OMHAHCOB NU3WNHT
KaTo nuauHronomnyyaten Ha asTomobunn. OOWMAT pa3mep Ha HETHOTO HEeTeKyLlo
3agbipkeHne e B pasmep Ha 480 xun.ne. Obmkumarta nuxea no 4oroBopa € B pasmMep Ha 62
xun.ne. ,b.J1. Jlusunr” Al HAMa MpOCpPOYEeHn 3adbihKEHWUs MO OOroBopuTe 3a (UHAHCOB
nmauHr. Cbe cbriacmeTo Ha nusmHrogatens ,lupeoc nuamHr bunrapua” EAL, nonyveHute
MIC ca otgageHy Ha (OMHAHCOB CyOM3NHT.

CtpykTypa Ha TekywumTte nacusm 31.12.2009 roa.:

2009r. 2008 .
Ne Tekywin nacvseu Cyma Oan Cyma Oan %
XWn.ne % XWn.ne
1. Tekywmn 3aabmKeHns 186 419 231 6.82
2. Tekywm 6aHKOBU 3aeMm 857 19.30 2983 88.02
3. O6nuraumMoHeH 3aem 2934 66.06 0 -
4. Tekylwn AaHbYHY 3a0bITKEHUS 210 473 3 0.09
5. Opyrn TekyLlwm 3agbmKkeHus 254 572 172 5.07
/dbrHaHCOB NU3nHr/
O6wa cyma: 4441 100.00 3389 100.00
Tekywmte 3agbmxkeHus kbM 31.12.2009 roa.:
/xun.ns../
Tekylwmn 3aabIMKEHUA:
3aabmKeHNs KbM JOCTaBYULM N KITUEHTH 61
3aabrmkeHnst KbM NepcoHana n ocuryputenm 8
Opyrv KpaTKoCpOYHM 3agbimKeHus obLo B T.4.: 117
- pa3yeTu No 3acTpaxoBaTesIHM NPEMUN 4
- pa34yeTu No HAaYUCIIEHUN, HO HEMMaTeHn NUXBU No 0ONMraLuMoHHK
eMncumn 113
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Tekywute 6aHkoBu 3aemn kbm 31.12.2009 roa. ca B pasmep Ha 857 xun.ne. CymaTta
€ yCBOEHa OT npefocTaBeHa KpeauTHa nuHus B pa3mep Ha 5 867 xun.ne. ot ,06eauHeHa
Bwvnrapcka banka” ALl. ViHdopmaums 3a 3aema e npeAcTaBeHa B TabnvuaTa no-gony.

BaHka Ne 3aem / pata BanyTta BanaHcoBa | BanaHcoBa Mapex
CTOMHOCT CTOMHOCT B
BbB BajlytTa | XuJ. neBa
Ha 3aema
Ixun.eepo/
O6eanHeHa bbnrapcka 9/15.01.2007 €Bpo 438 857 15.08.2012
banka ALl

TekyLwiarta yacT oT obnuraumoHHUTE eMmucun € B pa3mep Ha 2 934 xun. nB. MNagexuTe
3a OTAENHUTE rMaBHMYHMTE NNallaHus No nbpBaTta obrnuraynoHHa eMncusl ca CboOTBETHO:

14.09.2010r. — rnaBHMLa B pa3mep Ha 1467 xvun.nB.;

14.12.2010r. — rmaBHuMLa B pa3mep Ha 1467 xun.n..

TeKylwmMTe OaHbYHM 3adbimkeHuMs ca B pasmep Ha 210 xun. nB. Cbwmte ca c
npon3xoq OaHbk gobaBeHa CTOMHOCT 3a BHacsHe 3a M. gekemBpu 2009r. B pa3mep Ha 128
XWI. NB. X HAYNCIIEH KOpropaTUBEH AaHbk 3a uHaHcoBaTta 2009r. B pasmep Ha 82 xun. nB..

Opyrnte Tekywm 3agbimKeHUs MO NOBOA NOMyYEeHW akTUBU MO PMHAHCOB fIM3UHF ca B
pa3mep Ha 254 xun. nB. 3agbikeHusaTa ca kbm ,[upeoc nnsmHr bunrapus” EAL.

2. ®MHaAHCOB aHanNu3

3a (bmHaHCOB aHann3 e HeobBXoANMO Aa ce UIYUCNAT CrnegHUTe nokasaTenu:

AHanuns Ha kanutana

[MokasaTenu 3a peHTabunHocTt onuvcaHve 31/12/2009 31/12/2008
M3nonsBaHe Ha kanutana CobcTBeH 11.21% | 5,70%
kanuTan/obwo
aKTUBU
PenTtabunHoct/Bb3Bpaliaemoct/ Ha | HeTHa neyan6a/ 5.33% | 1.76%
aKTUBUTE 00610 aKTnBM
PenTtabunHoct/Bb3Bpaliaemoct/ Ha | HeTHa 47.53% | 30.97%
cobCcTBEHMA KanuTan nevan6a/cobcTeeH
KanuTan

PentabunHoctta Ha CobectBeHusa kanutan (ROE) ce usuncnsea kato neyanbata
cnepn obnaraHeTo € AaHbK OT OTYETa 3a NPUXOAMTE N Pas3xoauTe ce OTHACs KaTto MPOLEHT OT
cobcTBeHMs  kanuTan B cyeToBOAHWSA  GanaHc. ToBa  CbOTHOWEHWE  u3MmepBa
Bb3BpalLlaeMocTTa 3a akUMOHepuTe MO OTHOLIEHWE Ha TexHuTe abComTHU MHBECTULUW.
EQHO BMCOKO 4ncrno o3HavaBsa ycrnex 3a busHeca — TO BOAM A0 BWCOKAa LieHa Ha akumuTe u
npaBn BbH3MOXHO MPUBMAMYAHETO Ha HOB KanuTan. [pyXecTBOTO He € nybrvM4yHO KbM
31.12.2009 rog.

3a otyeTHua nepuog 2008-2009 rog. TO3M KOEUUMEHT oTyMTa CTabUNHW BUCOKM
CTOMHOCTM , KOETO Ce AbJPKU Ha BUCOKaTa peanunsvpaHa nevanba 3a Te3v roguHu.

PentabunHoct Ha aktmeBute (ROA) nokasBa edeKTMBHOCTTa Ha WU3MonsBaHe Ha
obwmTe aktneu. CHOTHOLLEHMETO onepaTMBHa nevanba KbM O6LLKM akTUBM, NOKa3BaLlo eanH
neB aKTUBW KakBa onepaTuBHa nevyanba reHepwupa, Hapactea npes 2009 r. cnpamo 2008 r. ot
1.76% Ha 5.33%.
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AHanus Ha 3a4bLXHANOCTTa

E(pEKT'bT OT M3MNOoJsi3BaHeTo Ha npuelriev4eHn cpeacrtea (D,'b.l'lr) OT NpeanpuAaTneTo C
ornej ysennM4aBaHe Ha KpaVIHVIFl HeTeH goxop OT obLLo BbLBNEYEHUTE B AENHOCTTA cpencrtea
(COGCTBeH Kannutan n npuerie4eHn Cpeﬂ,CTBa) Ceé Hapuya (*)VIHaHCOB nnBbPUNOX. MonaaTa ot
Mn3nofisBaHeTo Ha (*)VIHaHCOBVIFI JINBBPUOX Ce ABABa TOraBa, Korato Apy>XeCTBOTO neyenm ot
BfaraHeTo Ha npuBrie4eHUTe cpenctBa noBeve, OTKOJIKOTO Ca pa3xoguTe (J'II/IXBVITe) no
TAXHOTO nNpuBJIIN4aHe. Korato papgeHa q)mpma noctnura no—BMCOKa [OOXOAOHOCT OT
M3nonisBaHETO Ha npuelnedYeHn cpencrtea B KanutanoBaTa CU CTPYKTypa, OTKOJIKOTO Ca
pasxoouTte no TAX, JIMBbPUIKDBT € onpaBdaH Wu O crnegeano ga ce pasmexaga B
NONOXNTEJIEH aCnekT (C YyroBopkaTta HMBOTO Ha JNIMBbPUIXK Oa He OdaBa OPAaCTUYHO HeratuBHO
OTpaXeHne Ha apyrum CbVIHaHCOBVI nokasartesnun Ha KOMI'IaHVIFITa).

rl/lpr/IHF'bT e KOG(*)VIU,VISHT, KOMTO nMoKa3Ba KaKbB npoueHT OT CcymMmaTta Ha
AObJITTOCPO4YHUTE NacuBn € cobcTBEHMsT KanuTan Ha OPYyXeCTBOTO. CTonHocTTa My ce
HamMandaBa npes3 nocnegHata roguvHa. ToBa e 3Hak, 4e OPYyXeCTBOTO € YBEeJIM4YuIiio
cobCcTBEHMSA CM KanuTan B CpaBHeHMe C pa3Mepa Ha ObJITOCPOYHUA ObIIr. HamaneHneTo Ha
CTOMHOCTTa Ha TO3M NoKasaTes Nokassa U HamareHue Ha CbVIHaHCOBVIﬂ PUCK.

MNokasatenu 3a | OnuncaHune 31/12/2009 31/12/2008
3a4TbXHANOCT
JInBbpNOX Obnr/obuio aktnemn 88.79 % 94.30 %
MMbpUHr [vnrocpoyeH
Abnr/cobcTBeH 6.12 13.94
Kanutan

HueaTta Ha KOGCbI/ILI,I/IeHTVITe NNBBPUOXK U TUBPUHT MHOUKMPAT 3a 3a0J1bXXHAJIOCT Ha
OPYXeCTBOTO, KOATO HE npeacTaBridBa np06neM npn HOpmMasriHOTo My (*)yHKLI,VIOHI/IpaHe.

AHanus Ha NUKBMAHOCTTA

MNMokasarten 3a | OnuncaHune 31/12/2009 31/12/2008
TNUKBUOHOCT
KoedumumneHT Ha Tekywwm 2.25 2.74
TeKyLLa NIMKBUOHOCT | aKTUBWU/TEKYLLM

nacuBm

KaTto n3TouyHuUM Ha NMKBMAOHOCT Ce OnpefensT cpeacTeaTta, C KOUTO APYXKECTBOTO
pasnofiara KbM onpegerieH MOMEHT 3a MnocpellaHe Ha pas3xoaute no obuyamHacTta cu
OENHOCT, BKMIOUYMTENHO BCUYKM KPaTKOTPaMHU aKTUBM, KOUTO B KpaTKM CPOKOBE MO NasapHu
ueHu n 6e3 3HauMTeNnHM pasxoam Morat ga ce npeobpasdyBaTt B HEOOXOAMMMUTE HANUYHOCTW.
KoeduumeHTsbT 3a  Tekywlata  JfMKBMOHOCT  MOKasBa  3anasBaHe  HMBOTO  Ha
NNaTexocnocobHOCT U CNoCOOHOCT Ha APYXKeCTBOTO 3a MOCpellaHe Ha pasxoguTte 3a
JenHocTTa.

3. ®uHaHcoB pe3ynTaTt

durHaHCOBUAT pe3ynTaT 3a TekyllaTa rogvHa e nevanba obuwo B pasmep Ha - 1 176
XWUN.NB., KaTo oT6ensasBa NoYTN ABOMHO yBenudeHne cnpsamo cblums 3a 2008 rog. Mopagum
cneundurkata Ha AeAHOCTTa Ha OPYKECTBOTO - (PUHAHCOB FIN3WHF, OCHOBHMTE MpUXoauTe oT
AeiHocTTa ca (OMHAHCOBW NPUXoan OT JINXBMW.

4. OnncaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npea KOMTO e usnpaseHo ,,B.J1.
Nuanur” AQ

C'bIJJ,eCTByBaT pasfnindyHn Tunoese pUCK, KOMTO Morat ga ce obeguHaAT YCIoBHO B [B€
OCHOBHW KaTeropunn: cunctemaTtu4Hn un CﬂeLl,I/I(*)VI‘-IHVI. E(peKT'bT OT BJTMAHNETO Ha pa3yiMvyHnTE
pUcCKoBU (*)aKTOpVI € 3aBucmMmMm OT CcuUcTtemMata 3a yhnpasljieHMe Ha puckoBeTe Ha OdajeHa
KOMMNaHWUS, KaKTo N OT HENHUSA pasmMep, nas3apeH CerMmeHT, NpoAYKT 1 Op.
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4.1. CeKTOpHU pUcCKoBe

HenHoctTa Ha [pyXeCcTBOTO € M3MoXeHa Ha pasfiMyHU PUCKOBE, BKIHOYUTENHO
puUCKOBE, TUMWYHM 3a MpPegoCTaBAHETO Ha MMYLIECTBO Ha FM3WUHI, KakTo U PUCKOBE,
crneumdpuyHm 3a OpyxectBoTo. NMpuxoaute n nevyanbata Ha [pyxecTBoTOo Morat ga obpar
HebnaronpuaTHO 3acerHaTm OT MHOXeCTBO (DaKTOPW: KOHIOHKTYpa Ha NM3WHIOBWUS nasap u
(PUHAHCOBMSI CEKTOP KaTo LAN0; CnocoOHOCTMTE Ha [pyXecTBOTO Aa ocurypu eqeKkTUBHO
yrpaBreHne, oueHKa Ha KpeguTHUS PUCK U MKOHOMMYEecKaTa LenecbobpasHOCT Ha
OTOENHUTE NU3NHIOBM CAENKN, MKOHOMUYECKUS KIMMaT B CTpaHaTa u apyru.

OcCHOBHMWTE TMNOBE PUCKOBE NPW N3MHroBaTa AENHOCT ca:

- Puck oT norvBaHe Ha cTokaTa, BKMoYBaLy kpaxba, 3aryba vinv ap.;

- Puck Ha goctaBuMka - Bb3MOXHO € OOCTaBYMKLT Ha TexXHWKaTa da Ce OKaxe
HeHageXaeH, Aa MpeycTaHOBM OeWHOCTTa CU Mpeau M3TMyaHe Ha rapaHuMOHHUSA CPOK Ha
MMYLLECTBOTO UMM da He OKa3Ba AOroBOpPEeHWTe yCryrM 3a nocrnegsalla nogapbxka u
rapaHuuu;

- Puck Ha knueHTa - onacHOCTTa NoTpebutenaT ga He MOXe WM Aa He xenae ga
nsnnaTtv gbiknmara cyma. BaxHo pasrpaHmyeHune, n CbOTBETHO NMpeaMeT Ha ynpaBneHneTo
Ha pucka, € ToBa MexAy HEeBb3MOXHOCTTA W HEeXenaHWeTo Ha KnMeHTa da noracsiea
3agbimKeHusTa cu;

- Puck Ha 3acTpaxoBaTtens - pucKbT 3acTpaxoBaTernHata KOMnaHusa ga He usnnatu
Heob6xoaMMOTO 06e3LleTeHne NPU Bb3HUKBAHE Ha 3acTpaxoBaTenHo cbouTue.

Han-Bncok oT ropeonucaHnTe puckoBe e "PUCKBLT Ha KnmeHTa".

4.2. CneuncmyHu pUcKoBe CBbP3aHu C AeMHOCTTa Ha [JpyxeCcTBOTO
OenHoctTa Ha “B. J1. JInamnur’ Al e cBbp3aHa CbC CNegHUTE OCHOBHM PUCKOBE:

4.2.1. KpedumeH puck - B Criy4al Ha HEBBH3MOXHOCT UMK HEXenaHne OT CTpaHa Ha
KMWEHTUTE Ha APYXEeCTBOTO Aa M3MNbIHAT AOrOBOPHUTE CU 3adbiDkeHus. ToBa e puck ot
HeuannawaHe OT CTpaHa Ha nu3uHrononyyatenute Ha ObIMKUMUTE FNU3UHIOBU BHOCKM
CbrMacHo ycnoBsusaTa Ha nuanHrosute porosopu. [Nonutukata Ha “B. J1. Jnsunr” A no
OTHOLLEHME Ha MWHUMU3WPpaHe Ha KPeaWUTHUS PUCK € HacoyYeHa KbM npedocTaBsHe Ha
NN3VMHIOBU YCNYIM Ha KIWEHTUM C nogxoAswia KpeauTHa penytaums n gobbp duHaHCOB
ctaTyc. To3M puUCK Ce ynpaensBa M KOHTPONUpPa 4pe3 Wu3BbpLIBaHE Ha aHanuM3 Ha
KpeauTocnocoBHOCTTa Ha MM3UHrononyvaTenute U MKOHOMMYeckaTa LenecbobpasHoCT Ha
BCEKU KOHKPETEH NPOEKT.

4.2.2. Puck Ha obe3rnedyeHUemo - ToBa € pUCK OT kpaxkba, norMBaHe unu yspexaaHe
Ha o00e3neyeHMEeTO, KaKTO W PUCKOBE, CBbP3aHM C HEBBb3MOXHOCT 3a peanusauus Ha
obesneyeHneTo, KakTo crega:

a) Kpaxba, nornsaHe unu yspexagaHe Ha o6esnevyeHneTo;

6) HeBBb3MOXHOCT 3a n3zemaHe Ha 0be3nevyeHneTo;

B) HeBb3MOXHOCT 3a peanusauunsa Ha obesneyeHneTo No NpeaBapuUTENHO 3anoXeHu
OLEHKM M O4YaKBaHUS OTHOCHO HeroBaTa CTOWHOCT B pesynTaT Ha Hegobpo TexHU4Yecko
CbCTOSIHME WUIU NnNca Ha NUKBUAHO ThbPCeHe HAa BTOPUYHMS Nas3ap Ha ToBa obes3neyeHue.

4.2.3. BacmpaxogsamesieH puCK - TO3M pPUCK BB3IHUKBA B ChnydanTte, KoraTo
3acTpaxoBaTensAT He € B CbCTOSHME MU Bb3pasu CpeLly u3nnawlaHe Ha obeslleTeHve B
cry4an Ha Kpax0a, normBaHe Uiy YacTuyHa LeTa Ha NIM3UHIOBaHUTE akTUBM.

4.2.4. OnepamuseH pucCK - TOBa € PUCK OT AONyCKaHe Ha onepaTMBHU rPeLUKn U
nponyckn B gernHoctTa Ha “b. J1. Jluaunnr’ ALl, konto 6u moren aa goseae 4o 3aryou.

4.2.5. ®uHaHcosuU puckose

a) JluxeeH puck - cBbp3aH C NPOMsSIHA B CTOMHOCTTa Ha akTUBUTE U NacuBUTE Ha
OPY>XeCTBOTO B onpeferieHa cTeneH B pe3ynTtaT Ha NpoOMsaHa Ha NIMXBEHUTE paBHULLA.

6) JIkBMOEeH puUck - CBbp3aH C NOAAbPXKAHETO Ha efHaKBa CPOYHOCT Ha aKTUBUTE U
nacueute Ha “b. J. Jlnamnr” ALl c uen ocurypsiBaHe Ha HeoOxoauMmuTe cpefcTBa 3a
NMOKpMBaHe Ha 3aAbIDKEHUATA Ha ApYXecTBOTO. [IpyXeCTBOTO ynpasrisiBa CBOUTE akTUBMU U
nacvBu MO Ha4MH, KOWTO W rapaHTupa, 4ye pefoBHO M 6Ge3 3abaBa MOXe [a M3MbIHU
eXe[HEBHUTE CU 3aabIKEHNS .
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B) BanyTeH PUCK - CBbpP3aH C NpomMAHa B CTOMHOCTTa Ha aKkTMBUTE M NacuBUTE Ha
OPYXeCTBOTO B onpeaerneHa CTeneH B pe3yntaTt Ha NpoMdaHa Ha BalnyTHUTE KypCoBe

4.3. O6wu (cucrteMHU) puckoBe

Ob6wmTe (CMCTEMHN) PUCKOBE Ca PUCKOBE, KOMTO CE& OTHACAT OO0 BCUYKM CTOMAHCKU
cybeKkTn B CTpaHaTa M ca pe3ynTaT OT BbHLUHM 32 APYXXECTBOTO (haKTOpW, BBPXY KOUTO
EeMUTEHTBT He MOXe fga okassa BnvsHuMe. OCHOBHWTE MeToAM 3a OrpaHMyaBaHe Ha
BMMSIHUETO Ha TE3W PUCKOBE ca CbOMpaHe W aHanusupaHe Ha TekylaTta uHdopmaums u
NporHo3mpaHe Ha 6bOELOTO pa3BMTUE MO OTAENHM 1 0bLwmM nokasaTtenn. OCHOBHU CUCTEMHU
puckoBe ca HebnaronpusTHW MPOMEHM B OAaHbYHWUTE W APYrM 3aKOHM, PUCK OT 3abaseH
MKOHOMUWYECKM PacTex, KpeauTeH, BanyTeH, MHGNALUMOHEH, NONUTUYECKU U AP. BUL PUCKOBE.

lll. BaxHu cbOUTUA, HACTLNUNK crnea rogULHOTO CYHETOBOAHO NPUKITIOYBaHe:

KbM MOMeHTa Ha cbCTaBsAHEe Ha HacToALWMA JOKNaA He ca U3BECTHU TakmBa cbouTus
N BaXkHa MHOPMaLMS, KOATO MOXEe [a NoBNuae BbPXY LieHaTa Ha LeHHUTe KHwxka Ha “B.J1.
Jnaunnr” AL.

IV. MMpeaBuxagaHo pa3BuUTUE Ha AeMHOCTTa Ha apyxecTBoTo npe3 2010 r.

MnaHoBeTe Ha “B. J1. JInusuHr’” ALl ca cBbp3aHM C NO-HATATbLUHOTO pasluMpsiBaHE U
pasBuTME Ha [enHocTTa Ha [pyxecTBOTO C uen ga Obae 3ag0BOSMIEHO TbPCEHETO Ha
TNN3MHIOBU YCIYyIM B YCIOBMSATa HA MKOHOMUYECKa Kpr3a.

V. HayyHouscnepoBartesncka v pa3BovHa O4eWHOCT:
Hsima TakaBa 4EeNHOCT Ha TepuTopusiTa Ha ceaanveTo Ha OpYyXeCTBOTO.
VI. WUHdopmauusa, usmckBaHa no peaa Ha un.187a v un. 247 ot TbproBCKMUA 3aKOH

KanutansT Ha pgpyxectBoto kbM 31.12.2008r. e B pasmep Ha 1214 000 /eguH
MUMMOH OBecTa M YeTupuHageceT xunagu/ neea u e pasnpegened B 12 140 /gsaHageceT
XUnagm cTo U vetupugecet/ akuuu, Bcsika efHa ¢ HoMuHanHa ctomHoct 100 (cTo) nesa.
Bcuyknm akumm ca HambHO M3NNaTeHuM OT akuMoHepuTe. AKUMWTE Ha [PYXeCcTBOTO ca
OOWKHOBEHM, MOWMEHHW, C MpaBo Ha rnac. [pyXecTBOTO He € u3gaBano akuMuM Ha
NPUHOCMTEN UK NPUBUNErMpoBaHn akumun. EgHa akumsa gaesa npaBo Ha eduH rnac B o0LoTo
cbbpaHMe Ha akuMoHepwuTe, MpaBO Ha AMBMAEHT W MNPaBO Ha NUKBUAALMOHEH [Asn,
Cbpa3MepHN Ha HOMMHAaNHaTa CTOWHOCT Ha akumsTa.

[LpyxecTBoTO MMa eHOCTENEHHa cucTema Ha ynpaBneHue u ce ynpaensea or CbeeT
Ha aupekTopuTe.

Mpe3 otyeTHaTa roguHa CbBETHT HA AUPEKTOPUTE € B CNeaHUs CbCTaB:
e Hukona CrosiHoB Knpog, EIMH 7612030602 - MNpeacepaten,
Bucep AHgoHos Jlasoe, EIMH 6905092847 - 3am. npeacenaten,
XpabpuH NeaHoB MBaHuyeB, EMH 7310056280 — ManbnHUTENEH AMPEKTOP,
LieTtaH Pawkos Pawkos, EM 6807206924 — N3nbnHUTENEH OUPEKTOP U
Mapus MeBaHoBa Anoctornoea, EM 7106196535.

UneHoBeTe Ha CbBeTa Ha OMpEKTOpUTE He MpuTexaBaT akuuy unv obnurauum Ha
OPYXeCTBOTO.
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Yuactne Ha uneHoBeTe Ha CbBeTa Ha OMpPEeKTopuTe B TbProBCKU APYKeCTBa KaTo
HeorpaHW4YeHo OTFTOBOPHWU CbAPYXHULM, NPUTEXaBaHe Ha noseYe OT 25 Ha CTO OT KanuTana
Ha Opyro APYXeCTBO, KaKTO M y4aCTUEeTO MM B YNpaBleHWETO Ha OpYyrn OpyXecTsBa wunuv
Koonepauun KaTo NPOKYPUCTU, yNpaBUTENN UMW YNIEHOBE Ha CbBETU:

YneH Ha CbBeTa Ha
AUpeKTopuTe:

TbproBCKM APYXeCTBa, B YUMTO yNpaBUTESNTHU U/ KOHTPOSTHN
opraHm yyacTBa:

Hukona CtosiHoB KupoB —
Mpencenaten

BusHec agpec: rp. Codua 1618,
yn. Nebbvp 17

XEOK MHBECTMBHT BBJTTAPUA EAL, EUK: 175384092,
npeacraensaealy 1 yned Ha Cli

PNHA-C Al, EMK: 831300516,
npeacrtaenssall, 1 YneH Ha C[4

OPBEN OMBENOMMBHT AL, EVK: 175369902,
yneH Ha C1

JIMTEKC MOTOPC A, EMK: 200164247,
npeacrtaenssall, 1 YneH Ha C[Q

KUA MOTOPC BBJTTAPUA ALl, EVK: 130917582,
yneH Ha C1

OYHAPUT AL, EVK: 129006931,
yneH Ha CA n HC

APNNK-EBITTAPUA EALEVK: 131412572,
npeacraensaealy n yned Ha Cli

Bucep AHgoHoB JlaszoB - 3am.
npeaceparen

BusHec agpec: rp. Codusa 1618,
yn. Ne6bbvp 17

KUA MOTOPC BBIJTTAPUA ALl, EVK: 130917582,
yneH Ha C[1

ADJIMK-EBITTAPUA EAL, EVK: 131412572,
yneH Ha C[1

XEOXK MHBECTMBHT BBJTTAPUA EAL, EVK: 175384092,
yneH Ha C[1

ECTEN[ 00[, EMK: 131526939,
YnpaBuTen 1 CbOPYKHUK

Xpa6puH UBaHOB UBaH4YeB —
ManbnHuTeneH gupektop

BusHec agpec: rp. Codmsa 1700,
yn. CnMeoHOBCKO woce 4A

KNA MOTOPC BBJTTAPUA A, EMK: 130917582,
M3n.gupekTop, YneH Ha C

XPABPVH MBAHOB-M8 ET, EVK: 831508086,
CobCcTBEHUK

CYBAPY MOTOPC OO0/, EVK: 130859442,
YnpaButen v cbapyKHUK

M3U WOMN A, EMK: 130253220,
yneH Ha C[1

“‘EBPOPEHTAJC” O0O[, EUK: 175221939,
YnpaButen v cbapyKHUK

LiBeTaH PawkoB PalwukoB -
M3nbnHuTENeH anpexkTop

BusHec agpec: rp. Codomsa 1700,
yn. CnMeoHOBCKO woce 4A

KWA MOTOPC BEBJTTAPUA ALl, EMK: 130917582,
M3n.gupekTop, unexH Ha C

CYBAPY MOTOPC OO0/, EVK: 130859442,
YnpaButen v cbapyKHUK

“EBPOPEHTAJC” OO, ENK: 175221939,
YnpaBuTen 1 CbOPYKHUK

Mapusa UBaHoBa AnoctonoBa

BusHec agpec: rp. Codua 1000,
yn. l'pad Urnatmes Ne 10

KMA MOTOPC BBITTAPUA ALl, ENK: 130917582, unen Ha C[1

Mpes oTyeTHaTa roavHa YrneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE WU CBbP3aHu C TSX
nMua He ca CKMYBanu ¢ APYXeCTBOTO AOTrOBOPW, KOMTO M3NMU3aT M3BLH obuyaiHata my
AEeNHOCT UMK CbLLECTBEHO Ce OTKIOHSBAT OT Na3apHUTE YCroBUS.

VIl. Hanwuune Ha KNOHOBe Ha NpeAnNpPUATHETO

,D,py)l(eCTBOTO HAMa perncTtpmpaHun KrnoHoBse B CTpaHaTta u l-Iy)K6I/IHa.

13




FOAWLLEH OOKIAL 3A AEMHOCTTA Ha “B. . IM3UHI™ ALl 3a 2009 roguHa

VIIl. U3nonssaHu oT npeanpusaTueTo puHaHCOBU UHCTPYMEHTU

Kbm 31.12.2009 rog. [pyXecTBOTO € emutMpano TpyM EMUCUMU KOPMOpaTUBHU
obnuraumn.

Mpe3 m. toHM 2006 r. [pyXecTBOTO eMUTMpa EMUCUSA KOpPMopaTUBHU obrvrauumn c
o0, HoOMWHan ot 3 MIH. eéBpO, C HOMMHAIHa CTOMHOCT Ha BCsKa egHa obnuraumsi B pasmep
Ha 1,000 eBpo. NMagexbT Ha emncuaTa € 14 oHmn 2011 r. KynoHbT Ha emucnsita 3 meceyeH
EURIBOR + 4,25%, nmatumm Ha BCeks Tpu Meceua, M34MCnsBaH W ObIKAM BbpXy
HeroraceHaTa 4YacT OT rnaBHMUAaTa no obnuraunoHHusa 3aem. Emucuata ce TbpryBa Ha
Bbvnrapcka ®oHgosa bopca - Codus.

OpyxecTBOTO emuTupa npes3 M. tonm 2007 BTopa emucns obnuraumm ¢ oo, HoMuHarn
OT 3 MITH. eBPO, C HOMMHAITHa CTOMHOCT Ha BCsika egHa obnuraumsa B pasmep Ha 1,000 espo.
MapexsT Ha emucnsaTa e 25.07.2012 r. KynoHbT Ha emucuaTa 3 meceyeH EURIBOR + 4%,
nnatuMum Ha BCEKM TPWU Meceua, M3YMChsBaH M ObIMKMM BbpXy HenoraceHaTa 4act oT
rmaBHMUaTa no obnuraumoHHus 3aem. Emucudata e peructpupaHa 3a TbproBusi Ha
.HeoduunaneH nasap Ha obnuraumn” Ha ,bbnrapcka d¢oHgoBa ©Gopca- Codumsa” Ha
17/12/2007r.

Ha 23.07.2008 rog. opyXecTBOTO emMuTMpa TpeTa emucus obnumraumm B pasmep Ha 3
MITH. €BpO, C HOMMHArHa CTOMHOCT Ha efHa obnurauus B pa3mep Ha 1,000 espo. MNagexbT
Ha emucuaTa e 23.07.2013 r. KynoHbT Ha emucuaTa 3 meceveH EURIBOR + 3.25%, nnatumn
Ha BCEKM TpW Meceua, U3YMCISBaH U ObIDKMM BbpPXYy HermoraceHarta 4acT OT rfaBHuuaTta no
obnuraumoHHus 3aeMm. EmMncudaTa e perucrtpmpaHa 3a Tbproeusi Ha ,HeoduumnaneH nasap Ha
obnuraumn” Ha ,Bbnrapcka poHgoBa 6opca- Cocuma” Ha 07.01.2009 roga.

IX. WUHcpopmaumsa, OTHOCHO WU3MNBIIHEHMETO Ha nporpama 3a npunaraHe Ha
MeXAyHapoaHO Npu3HaTUTe CTaHA4APTU 3a JOOPO KOPNOpPaTUBHO ynpaBrieHue

3a 2009 roguMHa [OpyXecTBOTO WMa W3roTBEHa nporpama, paspaboTeHa B
CbOTBETCTBME CbC CbllecTByBawaTa B Penybnuka bBbnrapus 3akoHoBa ypeaba Ha
KOPMOpPaTUBHUTE OTHOLLUEHWS, C YTBbPAEHUTE OT APYXXECTBOTO YMNPaBEHCKU Tpaauuum u
MpakTUKa U C OCHOBHWTE MPUHLMMK 3a AO0OPO KOPNopaTUBHO ynpasneHe Ha OpraHusauusita
32 MKOHOMWYECKO CbTPYAHUYECTBO M pa3Butve. OCHOBHU LENM U NpUHUMNK, 3anerHanu B
nporpamara ca:

1. YTBbpXOgaBaHe Ha obuwonpueTute npuHUMNM 3a [Jobpo  KopnopaTuBHO
yrnpaBreHue 1 3aKOHOBUTE M3MCKBaHUA 3a EeNHOCTTAa Ha NybnuyHnTE ApYyXKecTBa;

2. 3awuTa npaBaTa Ha akumMoHepuTe n obe3nevaBaHe pPaBHOMOCTABEHOTO WM
TpeTupaHe;

3. OcurypsiBaHe Ha CBOEBPEMEHHO M TOYHO pasKpuBaHe Ha M3nckyemaTa Mo 3aKoH
WHdOpMaUMSA, CBbp3aHa ¢ AeNHocTTa Ha [pyXeCcTBOTO;

4. OGesnedvaBaHe Mpu3HaBaHETO Ha MpaBaTa Ha nvuaTta, 3auHTEpPecoBaHW OT
yrnpaBneHneTo Ha [pyxecTBOTO M AEWCTBUS B NMOCOKa Ha MOBMLIABaHe Ha 4OBEPMETO MM B
yrnpaBrneHneTo.

HenHocTtTa Ha CbBeTa Ha gupektopute Ha ,b.J1. JInsmur’ Al npes 2009 roguHa e
6una B CbOTBETCTBME C M3rOTBEHATA NporpamMa u MexayHapoaHuTe CTaHdapTy.

3a 2010 roguHa [pyXecTBOTO € nperneaarno u aktyanuaupano ceosta Nporpama 3a
3a npunaraHe Ha MexayHapodHO npu3HaTUTE CTaHdapTM 3a [obpo  kopnopaTMBHO
ynpaeneHue. YnNpaBuTENHUTE OpraHM Ha APY)XECTBOTO OCb3HaBaT HeobxogumocTTa oT
TEKyLLO ajanTupaHe Ha npaBwunata 3a Jobpo KOpNopaTUBHO ynpaBfieHMEe KbM AWHAMUYHUS
CBSIT Ha KanuTanoBuTe nasapu M noemaTt rpwxkaTta Aa M OCbBPEMEHsIBAT W NpuBexaaT B
CbOTBETCTBUE C BOAELLMTE TeHOAEHUMU 1 [obpK NpakTMkM B obracTtta Ha KoprnopaTuBHOTO
ynpasrneHue.
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X. [OonbnHuTenHa nHégpopmauusa no npunoxeHme 10 Ha Hapeg6a Ne 2 Ha KOH

1. UHopmayus, dadeHa 8 CMOUHOCMHO U KOJIUYECMBEHO U3PaeHUe OMHOCHO
OCHOBHUME Kameaopuu cmokKu, npodykmu u/unu npedocmaseHu ycilyeu, ¢ rnocoyeaHe Ha
mexHus 0sn1 6 npuxodume om npodaxbu Ha eMumeHma Kamo Usifio U fpoMeHume,
Hacmbnuniu npes omyemHdama ¢ghuHaHcosa 200UHa.

OcHoBHaTa OeVHOCT Ha OPY>XeCTBOTO € MOKYMNKo — npoaaxba Ha HoBKM aBToMOGWNY 1
npefocTaBAHETO MM 3a Mon3BaHe OT KIMeHTW nog dopmata Ha (UHAHCOB FU3MHT.
OpyxecTtBoTO paboT Ha BbTPELUHNS Nasap, KaTo npeanara camo HOBM aBTOMOOUIM, KOUTO
3akynyea OT AOCTaB4yuuuTe W npegnara Ha CBOUTE KIMMEHTWU. OcHoBHUTE npmuxogu, KOUTO
peanuanpa gpyXecTBo (PMHAHCOBU NPUXOOM — MPUXOAN OT NIMXBMU MO AOrOBOpU 3a PUHAHCOB
TIN3WUHT.

2. WHpopmayusi omHocHO npuxodume, pasnpedeneHu no omoéesnHume kameaopuu
OeliHoCmu, 8bMpPeWwHU U 8bHWHU Ma3apu, Kakmo u UHghopmMayus 3a U3moyYyHuyume 3a
cHabOsisaHe ¢ Mamepuanu, Heobxodumu 3a pou3eodcmeomo Ha CMOKU  unu
npedocmassiHemo Ha ycryau ¢ ompassisaHe cmerneHma Ha 3a8ucuMOocm o0 OMHOWeEHUE Ha
eceku omaoerieH ripodasay unu Kyrysad/nompebumern, kKamo 8 cry4yal, Y& OMmHOCUMETHUSIM
051 Ha HsIKoU om msix Hadxebpns 10 Ha cmo om pasxodume unu npuxooume om rnpodaxoéu,
ce npedocmassi UHhopmayusi 3a 8CSKO iuue noomaoersiHo, 3a Heaoeusi 051 8 rnpodaxbume
unu foKynKkume u epb3KkUme My ¢ eMumeHma.

OcHoBHaTa OefHOCT Ha OPY>KeCTBOTO € MOKYMNKo — npogaxba Ha HOBM aBTOMOBWNN 1
NpefocTaBAHETO MM 3@ MOf3BaHe OT KIMEeHTW nog dopMaTta Ha (UHAHCOB JN3MHT.
OpyxecTBoTO paboTy Ha BbTPELIHMS Masap, KaTo Npegnara camo HOBW aBTOMOOUIN, KOUTO
3aKkynyBa OT AOCTaBYMUMTE M Mpepriara Ha cBouTe KNMeHTU. OCHOBHUTE MPUXOLM, KOUTO
peanuaupa pyXecTBO (PUHAHCOBU MPUXOOUN — NPUXOAM OT NMXBU MO AOroBOpU 3a (PUHAHCOB
TN3BUHT.

3. UHopmauusi 3a cknrodeHU eonemu cOenku U makugsa om CbUWEeCmE8EHO
3HayeHue
3a OeliIHocmma Ha eMumeHma.

Hama ronemu cpenku, pas3nu4Hn OT cAenkuTe, CKIK4YeHn no noBoa obuyanHara
OEenHoCT Ha OPYyXeCTBOTO, KOUTO Ca OT CbLLeCTBEHO 3Ha4YeHne 3a OenHOoCTTa Ha eMUTEHTa.

4. UHpopmayusi OMHOCHO cOernikume, CKYeHU Mex0y emMumeHma U ce8bp3aHu
nuya, rnpe3 omyemmHusi nepuod, rnpPedsioXeHUs1 3a CK/Io4Ye8aHe Ha makuea cOesiKu, Kakmo u
cderiku, Koumo ca u38bH obuyaliHama My GeliHOCm UMU CbUW,ECMBEHO Ce OMKJIOHSI8am om
nasapHuUme ycroeus, rno Koumo eMumeHmbm Usu He2o80 ObUWEePHO OpyXXecmeo e cmpaHa ¢
riocoysaHe Ha cmolUHocmma Ha coOeflkume, Xapakmepa Ha cebp3aHocmma U 6csKa
UHpopmayusi, Heobxoduma 3a OUeHKa Ha e6b3delicmeuemo 8bpXy UHAHCO80MO
CbCMOSIHUE Ha eMumeHma.

CpernkuTe, CKIMIOYEHM CbC CBbP3aHUTE Nuua, He ce pasnuyasar Nno BUA 1 ycrnoBsus oT
cAenkute, CBbp3aHu ¢ obudanHata eNHOCT Ha ApYXeCTBOTO.

CoenkuTe, CKNOYEHW Mexay ApYXKeCcTBOTO M cBbp3aHuTe nuua — ,Kna MoTtopc
bvnrapus” AL, ,Cybapy Motopc” OOL wn ,EBpopentanc” OO npe3 2009 rog.
npeacTaBnsisaT 4OrOBOPU 3a NpefocTaBsHe Ha 3aeMu 3a 060poTHU cpeacTea, B kouTo ,B.J1.
Tinanur’ Al e 3aemopaten. [JaHHUTEe 3a Te3M OOrOBOPU ca MOCOYEHW B creasaliata
Tabnuua:
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[aTa Ha 3aemaren BanyTta Pa3mep Ha Pa3smep Ha HoroBopeH
porosopa HenoraceHa HennareHa nvxBeH
rnaBHULA KbM NIMXBa KbM NPOLEHT
31/12/09 r. 31/12/09 r.

18.11.2009 r. | Kna Motopc Bbnrapusa Al BGN 100 xun.nB. 1 xun.n.. 10.00 %

06.12.2007 r. | EBpopeHTanc OO BGN 285 xun.n.. 56 xun.n.. 8.80 %
09.11.2009r. | LiBetaH PawkoB PawwkoB BGN 31 xun.nB. 1 xun.n.. 12.00 %
07.09.2005r. | Cybapy Motopc OO BGN 1050 xun.n.. - 12.00 %

Mpe3s wmecey [HekemBpn 2007 roa. [OpyXecTBOTO € CKNIOYMIO [0OroBop 3a
3acTpaxoBaTenHo areHTcTBo ¢ 3Al Buktopusa. B kayecTBOTO CM Ha 3acTpaxBaTeneH areHT
,b.J1. JInsunr’” ALl nppema ga 3actpaxoBa CpeLly 3annallaHe Ha npemMusi MOTOPHU NPEBO3HU
cpencTtBa - cOGCTBEHOCT Ha APYXECTBOTO, B T.4. MPeAOCTaBeHM Ha TPeTu nuua npu ycrioBms
Ha NU3WHI, OTAaAEeHU Nog Haem, obOpPOTHM WM U3MON3BaHU 3a COOCTBEHU HYXXOW, KaKTO U
MOTOPHW NPEBO3HN CPEACTBA, KOUTO APYXXECTBOTO NpoAasa Ha TPeTu nvua, No 3acCTPaxoBKu:
.Kacko Ha MIC” “'paxgaHcka OTrOBOPHOCT Ha aBTOMOOMNMCTUTE” W  3acTpaxoBKa
“Bnononyka Ha nuuata B MIC”. [OpyxecTBOTO peanusvpa NpuUXoauM OT KOMWCUOHWUTE MO
CrnoYeHUTE 3aCTPaxoBKMK.

5. Hopmauyus 3a cbbumus u nokazamersu ¢ Heobu4yaeH 3a eMumeHma xapakmep,
uMalu CbUecmeeHo elusiHue ebpxy GeliHocmma My, U peanusupaHume om Heao rnpuxoou
U U38BbPUIEHU pa3xolu; OUEHKa Ha 8/UsIHUemo UM 8bpXy pel3ynmamume rpe3 mekyuama
200UHa.

Hsama cbbutns 1 nokasatenu ¢ HeobnyaeH xapakTep, okasanu CbLLIECTBEHO BNUSHME
BbPXY AENHOCTTA Ha eMUTEHTA.

6. UHopmayus 3a cOernku, 800eHU usebHbanaHco80 - xapakmep U busHec uer,
rnocoysaHe ¢huHaHcoeomo eb3delicmaue Ha coesikume 8bpxy deliHocmma, ako pucKkbm u
rnonsume om me3u cOesKU ca CbUWECMBeHU 3a eMumeHma U ako paskpusaHemo Ha masu
UHgopMayus e CbU,eCcmeeHo 3a oyeHKkama Ha (huUHaHCO80MO CbCMOSIHUE Ha eMUMeEHMa.

Hsima n3BbHOanaHCoBW CAENKMN.

7. UHpopmayuss 3a 0Osr1o0eu yyacmusi Ha emMumeHma, 3a OCHO8HUME My
UHeecmuuyuu 8 cmpaHama U 8 4YyxOuHa (8 UEHHU KHUXa, (bUHaHCOBU UHCMpPYyMeHmu,
HeMamepuarnHu akmugu U HeG8UXUMU UMOMU), Kakmo U uHeecmuuyuume 8 0s7108U UEHHU
KHUXa U38bH Hezoeama UKOHOMUYEeCKa gpyna u usmoy4yHuyume/Ha4uHume Ha chuHaHcupaHe.

OpyXecTBOTO He e NpuMaobuBano AsnoBM y4acTus U NpaBuio MHBECTULMW B APYIU
OpYyXecTBa.

8. UHgopmayus OmHOCHO CKoYeHUme om emMumeHma, om He2080 ObUWEPHO
Opyxecmeo usnu Opyxecmeo Malika, 8 Ka4ecmeomo UM Ha 3aemMoriosly4Yamernu, 002080puU 3a
3aemM C rioco4yeaHe Ha ycriogusima [0 MsX, 6K/IIOYUMEsSIHO Ha KpalHume CpoKose 3a
usnnawaHe, Kakmo U UHgopmayuss 3a npedocmaseHu 2apaHyuu U rfnoemMaHe Ha
3a0BbIDKEHUS.

Kbm 31.12.2009 ro. OpYyXecTBOTO wm3nnailia rnaeBHUUA@ No GaHKOB KpeauT KbM
,ObeanHeHa bbnrapcka 6aHka” ALl, KOSTO KbM Kpasi Ha kaneHgapHaTa roauHa e B pasmMep Ha
857 xvn.nBe. [py>ecTBOTO € EMUTUPANo Tp1 00NMUraumoHHN 3aeMu BCEKM B pa3mMep Ha 3 MITH.
eBpo. Llenta Ha poroBopuTe 3a 3aem € MpuBAMYAHE Ha kanuTtan, 3a (UHaHCMpaHe Ha
OCHOBHaTa [EWHOCT Ha [JpYyXeCTBOTO W MOBULLIABAHE KOHKYPEHTOCMOCOOHOCTTa Ha
OPY>XeCTBOTO Ha Na3apa.

Mpe3 m. toHm 2006 r. OpyxecTBOTO emMuUTMpa eMUCUsi KopnopatuBHu obnuraummn c
o6, HoOMWHanN oT 3 MITH. €BpO, C HOMMHANHAa CTOMHOCT Ha BCska efHa obnuraums B pasmep
Ha 1,000 eBpo. MNagexbT Ha emucuata € 14 oHn 2011 r. KynoHbT Ha emucusaTa 3 meceyeH
EURIBOR + 4,25%, nmatumm Ha BCekM TpyM Meceua, M34MCnsBaH W ObIDKAM BbpXy
HeroraceHaTa 4YacT OT rnaBHMULATa No obnuMraunoHHusa 3aem. Emucusata ce TbpryBa Ha
bvnrapcka ®oHgosa bopca - Codus.

OpyxectBoto emutupa npe3 m. tOnm 2007 BTOpa emucms obnvraumm c o6Ly
HOMWHan OT 3 MIH. €BpO, C HOMMHAIHa CTOMHOCT Ha BCska efHa obnuraums B pasmMep Ha
1,000 eBpo. lMagexbT Ha emucuaTa e 25.07.2012 r. KynoHbT Ha emucudata 3 mecedeH
EURIBOR + 4%, nnatMmMuM Ha BCekM Tpu Meceua, M3YMCNsBaH W ObIHKMM  BbpXy
HernoraceHaTa 4yacT OT rfaBHuUaTa no obnuraunoHHus 3aem. EmucnaTa e pernctpupaHa 3a
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Tbproeus Ha ,HeoduumnaneH nasap Ha obnurauuun” Ha ,bbnrapcka poHgosa 6opca- Codus”
Ha 17/12/2007r.

Ha 23.07.2008 rog. opyxecTBOTO eM1TUpa TpeTa emmncus obnvrauum B pasmep Ha 3
MITH. €BpO, C HOMMHarnHa CTOMHOCT Ha efHa obnurauus B pa3mep Ha 1,000 eBpo. MNagexbT
Ha emncuaTa e 23.07.2013 r. KynoHbT Ha emucusta 3 meceveH EURIBOR + 3.25%, nnatumn
Ha BCEKM TpWM Mecela, U34YMCMSBaH U ObIDKMM BbpXY HermoraceHaTta 4acT OT rfaBHuuaTta no
obnvraunoHHns 3aem. EmucusaTta e pervctpupaHa 3a Tbproeus Ha ,HeodmumaneH nasap Ha
obnuraumn” Ha ,Bbnrapcka poHgoBa 6opca- Coduma” Ha 07.01.2009 roa.

9. UHopmayuss OMHOCHO CKIIOYEeHUMe om emMumeHma, om Hea2080 ObUepHO
Opyxxecmeo urnu Opyxxecmeo Mallka, 8 Ka4ecmeomo uMm Ha 3aemolamesiu, 002080puU 3a
3aemM, ekmoYumesnHo npedocmassHe Ha 2apaHyuu Om B8CSIKakbe 8ud, 8 Mmoea 4ucsio Ha
cebp3aHuU fuua, C [ocoYyeaHe Ha KOHKPemHume ycriosusi Mo msx, 6K/YUMEsHO Ha
KpaliHume cpokoee 3a nnaw,aHe, U yesma, 3a Kossmo ca 6unu omnycHamu.

Kbm 31.12.2009r. ,B.J1. NInannr’ Al e cknioumno goroBopu 3aemMm ¢ Lien npegoctaBsaHe
Ha 000poTHM cpeacTBa Ha CBbp3aHUTe cu nuua. MHgopmauus 3a [goroBopuTte e
npeactaBeHa B T.4 OT HAcTosILLATa rnaBsa.

10. UHgbopmayus 3a usronzeaHemo Ha cpedcmeama om U3ebpueHa Hoga eMuCUsi
UEHHU KHUXa rpe3 omyemHusi nepuod.

Mpe3 2009 roa. opyXeCTBOTO HE € eMUTUPANo LIeHHU KHWXa.

11. AHanu3 Ha cbomHoweHuemo Mexdy nocmueHamume ¢huHaHCo8U pe3yrnmamu,
ompa3seHU 8b8 (huHaHcosuss omyem 3a ¢buHaHcosama 200uHa, U o-paHo rybnukysaHu
rpo2Ho3u 3a me3u pesynmamu.

[pyxecTBOTO He e NnybnnkyBano NporHosu 3a conHaHcosuTe pedynTtaTtu 3a 2009 rog.

12. AHanus u ouyeHka Ha nosiumukama OMmHOCHO yrpaesieHuemo Ha ¢buHaHcosume
pecypcu ¢ roco4yeaHe Ha 8b3MOXHOcmume 3a obcryxeaHe Ha 3adbi/pKeHuUsIma,
egseHmyanHume 3arjaxu u MepKu, Koumo emMumeHmbm e npednpuen unu rnpedcmou oOa
npednpueme ¢ oesied omcmpaHsieaHemo UM.

lMpe3 nocnegHata uHaHCOBa roavHa [ApPYXeCcTBOTO uma pfobpa NMKBMOHOCT,
obcnyxBa B CPOK WM HanMbfHO BCUYKM CBOM (DMHAHCOBWM 3adbimikeHMsi. Taka 4e Hama
€BEHTYyarnHu 3annaxu, 3a KOuTo Aa ce NpeaBmKaaT MEpPKU 3a OTCTPAHSIBAHETO UM.

13. OueHka Ha 6Bb3MOXHOCMUME 3a peanu3auyus Ha UHBEeCMUUUOHHUME
HaMepeHUsi C rocoYyeaHe Ha pasMmepa Ha pasrioniazaemume cpedcmea U ompassieaHe Ha
8b3MOXXHUME NMPOMEHU 8 CmMpyKmypama Ha ¢huHaHcupaHe Ha ma3su 0eliHocm.

LpyXecTBOTO He e NpaBuKIIo NiiaHOBE 3a NpeacTosWwmn GNN3KN MHBECTULIMK.

14. UWHgopmayus 3a Hacmbriuau npoMeHU rnpe3 omyemmHusi nepuod 8 0OCHOBHUME
MPUHYUNU 3a yrpasrieHue Ha eMumeHma U Ha Hezogama UKOHOMUYecKa epyna.
He e HacTbnNuna NnpomMsiHa B OCHOBHUTE NPUHLIUMY 3a yrpaBneHne Ha ApYXeCTBOTO.

15. UHgopmayus 3a OCHOBHUME Xapakmepucmuku Ha fpuniazaHume om
eMumeHma 6 rpoueca Ha Uu32omesiHe Ha ¢huHaHCo8UMe omyemu cucmema 3a 8bMmpeLieH
KOHMpPOJ1 U cucmema 3a yrnpasieHue Ha puckose.

C uen ocurypsiBaHe Ha He3aBUCUMa N OOEKTMBHA OLEHKa Ha (OUHAHCOBUTE OTYETH,
roouWHNAT oguUT Ha [OpYyXeCTBOTO Ce U3BbpLUBa OT He3aBUCUM eKcnepT-cyeToBoOuTerl.
Bcuukm d.)VIHaHCOBI/I OTHeTU Ce U3roTBAT CbhbIMacHO MexayHapoaHUTEe CHETOBOOHU CTaHOApPTHU.
Tekywarta (prMHaAHCOBO-CHETOBOAHA [OEMHOCT Ha [PYXECTBOTO € OOeKT Ha nepuoguyeH
KOHTPOJT M aHann3 oT CTpaHa Ha ynpaBUTENHUA OpraH.

16. UHopmayus 3a npomeHume 8 yrnpasumesnHume u Had30pHUMe opaaHu rnpe3
omyemHama ¢uHaHcoga 200UHa.

Mpe3 2009 rog. HAMa HaACTBLNUAN NPOMEHWN B yNpaBUTENHUTE U HAA30PHM OpraHu Ha
OpyxecTBOTO.
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17. UHgopmauus 3a pasmepa Ha 8b3HazpaxoeHusima, Hazpadume u/unu nonasume
Ha 8CeKUu om YfieHogeme Ha yrnpasumesiHUme U Ha KOHMPOJSIHUMe opaaHu 3a omyemHama
¢uHaHcosa 200uHa, usnIameHU om emumeHma, He3asucumMo om mosea, Oanu ca bunu
BK/IOYEHU 8 pa3xodume Ha eMumeHma umnu fpousmuydyam om pa3snpedesieHue Ha
rnevyanbama, eK/o4YUMersiHo:

a) nosly4eHU CyMuU U HernapuyHU 8b3Ha2pax0eHusl;
OpyxecTBoTO cneaBa [fa uM3nnawa Bb3HarpexgeHus Ha 4neHoBeTe Ha CbBeTa Ha
OVpeKTopuTe, CbrMacHO CKNIYEHW JOroBopu 3a ynpasneHue.

6) ycrnoeHu unu pascpoyeHU 8b3HazpaX0eHuUs, 8b3HUKHalU rnpe3 eoduHama,
dopu u aKo 8b3HazpaxdeHuemo ce Ob/HKU KbM 10-KbCeH MOMEHM — HsAMa.

8) cyma, Ob/mKUMa Om eMumeHma unu He2osu ObUEePHU Opyxxecmea 3a usrniawaHe
Ha neHcuu, obeswemeHus npu neHcUuoHuUpaHe unu opyau nodobHuU obeswemeHuss — HAMA.

18. UHpopmayuss 3a uzeecmHume Ha Opyxecmeomo 0o2080peHOCMU
(eknrodumernHo u cned rnpuknwoysaHe Ha ¢huHaHcoeama 200UHa), 8 pe3yrimam Ha Koumo 8
6b0ew nepuod mozam O0a HacMBbISAM MPOMEHU 8 MpumeXxagaHusi omHocumerneH 051 akyuu
usu obnuz2ayuu om HacmosiLU akyuoHepu uniu obnuaauyuoHepu.

He ca nu3BecTHu TaknBa JOrOBOPEHOCTW.

19. UHpopmauyusa 3a sucAawu cbOebHu, adMuHUCMpamueHU unu apbumpaxHu
rnpoussodcmea, Kacaewu 3a0b/HKeHUs1 Uu 83eMaHusl Ha eMumeHma 8 pasmep Hal-Masiko
10 Ha cmo om cobcmeeHusi My Kanumari.

Kbm 31.12.2009 roa. ,B.J1. JInsunr’ ALl HAma BucAWwM cbaebHN, agMUHUCTPATUBHU
unn apbmutpaxkHn NPOM3BOACTBA, KacaellM 3adbiDKEHVMS WM B3EeMaHWs Ha eMUTeHTa B
pa3mep Han-Manko 10 Ha cTo OT cobCTBEHMST My KanuTarn.

20. [aHHu 3a dupekmopa 3a 8pb3KU C UHBECMUMOpPA, BKITFYUMENTHO mesiehoH U

adpec 3a KOpecrnoHOeHYUs.
,b.J1. JInaunr’ Al Hama HasHayeH [npekTop 3a Bpb3KM C MHBECTUTOPUTE.

25 ®epyapu 2010 r. UanbnHuteneH dupekTop:
rp. Codus /UseTtaH Pawkos/
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